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FEZ 2016 4F 12 H, FMAE @ 300 AN, ZiHmKCHE LT AR,

A. BiifR EZ%E 2016 4 12 H, (R KRB ALY AT 2B £

TR AKE BT

PrgEat | RihEA | BAEKR | 3AMHR 5 P ET HHZK
Rr F % iUk ¢ F % F % X God ARPPUfE | FEEAZRE
) ) ) ) (JB)
2016 7 1 708,613 708,613 708,704 23,393 6,932,342 296.34 81.37%
2016 - 2 / 394,740 | 1,103,353 457,912 18,188 7,774,444 427.45 87.58%
2016 - 3 H 109,612 | 1,212,965 174,282 11,898 3,157,246 265.36 96.18%
2016 4 H 176,660 | 1,389,625 230,291 15,643 | 19,959,121 1,275.91 84.83%
2016 75 H 282,385 | 1,672,010 345,335 18,020 6,662,727 369.74 99.63%
2016 7 6 H 306,092 | 1,978,102 375,168 31,020 | 20,573,835 663.24 88.03%
2016 7 7 518,877 | 2,496,979 618,871 32,547 | 19,305,590 593.16 94.58%
2016 ¥ 8 JJ 193,988 | 2,690,967 315,010 16,400 3,500,817 213.46 106.13%
2016 79 H 100,162 | 2,791,129 185,595 10,602 2,121,256 200.08 112.78%
2016 4 10 H 214,586 | 3,005,715 279,612 14,652 3,848,707 262.67 97.70%
2016 4 11 H 134,468 | 3,140,183 194,706 13,539 3,116,351 230.18 90.93%
2016 4 12 H 158,867 | 3,299,050 220,551 15,492 4,340,229 280.16 97.91%

1E:

1. 2016 4 1 H 4 AR A P Ho 2 F A i A P $ R ek 1 21 28 Bl RS A7
B )b B2 P TS
2. “MH LK ARPPU =" H REFUKA A A 407, Rl
3. FeAETH T =% KRR 1 H A B SRR & T e B A A ISR AR I A T A
2*100%, ZHFEbRR S THERES H AT a2 AN H 42 KT 100% 15 TE

B. EWIN, (CFERE AU A2 Buat X oAt bin k-

C. AN, CFE REGH ALY eIt a FEAE S HUX ] 7 At T -

2016 4E
HhX _
IERREEBSE | MEXAEEH OO

J"HRAE 20.32% 20,577,878
Jent 16.19% 16,394,672
g 15.42% 15,615,730
g 7.06% 7,152,493
Wrirs 3.81% 3,855,244
oAt X /Nt 37.22% 37,696,648
it 100.00% 101,292,665
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bt 3 AP RESHXE o) MR AL B FAESHS

0-500 82.91% 7.55%

500-1,000 8.28% 9.36%

1,000-2,000 3.81% 9.70%

2,000-3,000 1.48% 5.73%

2016 4F

3,000-4,000 0.47% 2.71%

4,000-5,000 0.39% 2.97%

5,000-10,000 1.20% 14.04%

10,000 BAE 1.47% 47.94%

D. #HEHA CFE KB FALDD) TR NG

(SRR AL 30 ) T H R S 5T AR ZOR, R E MR AT, FEAR
BT NN, HAPERMAR T A, BEPAR 10N, ERAR 4N, KA
12 No

\Jo

2) (B NERFD

B4 S
Wexk S
b st 1) 2015 4 10 H
1EE X AR
TRk A 3D FhEF
oA =X SRR
KA UNITY 3D filfE, A 2.5D @it s 5
TERR TS 5K B SE BELT A J AL BR824 iR B g AT Cle s
TERRARE A FEARNIE R Q i Bk 3 BELTAAE 5
F P GRS ARG K 7, SR8 2 O 20-35 %5
P QTE R, JEPUTHR, ELIL A il

(N KRS ) &M% n] B k1T 2015 4 10 A HEH _EZR1 Unity3D gh{Ek 4
RIFHIFERR, 1 ZWEREFT VT & L8, EE T 2 REIFR IS HITE,
5 HH R BR P fid B A 2 2
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A SN, (BB BEZEERSEL -

P | BiNEM | HAEKR | 4ANR - EEPZETR
A P AP AP FF# X G ARPPU{H | RETHEZRL
(N (N (N ) &)

2015 4F 10 H 3,617 3,617 5,094 330 42,594 129.07 N/A

2015 £ 11 H 4,759 8,376 5,353 336 24,451 72.77 N/A

2015 4F 12 A 303,499 | 311,875| 304,172 21,177 | 10,938,380 516.52 | 77.19%
2016 4£ 1 H 71,150 | 383,025 98,251 5884 | 2,711,501 460.83 | 117.03%
2016 £ 2 H 12,618 | 395,643 19,984 852 216,601 254.23 | 108.95%
2016 £ 3 H 12,859 | 408,502 16,758 1,044 | 5,030,437 481843 | 44.72%
2016 4 4 H 9,034 | 417,536 12,397 756 | 2,695,270 3,565.17 | 127.08%
2016 4 5 H 14,530 | 432,066 17,617 1,314 | 1,469,658 1,118.46 | 118.91%
2016 4 6 H 16,514 | 448,580 19,237 4,070 | 2,883,722 708.53 | 92.80%
2016 4£ 7 H 139,705 | 588,285 | 145,067 14,658 | 5,186,432 353.83 | 97.89%
2016 £ 8 H 229,272 | 817,557 | 247,027 18,607 | 4,915,929 264.20 | 96.26%
2016 ££ 9 H 309,821 | 1,127,378 | 338,697 18,961 | 5,647,969 297.87 | 94.18%
2016 4F 10 H 152,478 | 1,279,856 | 173,679 9,935 | 3,289,894 33114 | 95.12%
2016 £ 11 H 76,400 | 1,356,256 87,069 9,261 | 1,956,049 211.21 | 92.40%
2016 4F 12 H 113,202 | 1,469,458 | 126,013 11,977 | 2,706,805 226.00 | 93.52%

T (CEARE) Wk T 2015 4F 10 A 11 A 3T 7RSSR, HeREEST i Y

ARIFEEHAELL . Wk 24 A e @RS I R M oTE, A IFRAE 2 RS,

IS WA Z RO, WU B B TSR S e MUK T 100% 157 -

B. &N, CEAEE) 2Bz X A s oL T

2015 4E
HX _
MEREEBLE | MEREEH OO
e 25.60% 2,817,884
i 23.56% 2,592,775
JTRE 19.69% 2,166,617
S 14.82% 1,631,366
bipl ) 2.09% 229,981
HAthh X /Nt 14.24% 1,566,802
it 100.00% 11,005,425
2016 4E
HhX _
IEAREEBEE | IEXAREEH o)
JHRE 19.23% 7,442,251
g 16.97% 6,567,730
JeRtT 16.87% 6,529,143
g 7.80% 3,018,368
LI 5.59% 2,162,127

B




Hofih b X /N 33.56% 12,990,648
&1t 100.00% 38,710,267

C. N, (BB Wk i Fe(H e AX (8] 73 A iR -

N BAAPRESFIXE o) R F AL RESH S
0-500 94.38% 7.45%
500-1,000 1.61% 2.10%
1,000-2,000 0.98% 2.42%
2,000-3,000 0.52% 2.29%
2015 4F
3,000-4,000 0.24% 1.76%
4,000-5,000 0.02% 0.16%
5,000-10,000 1.29% 20.94%
10,000 PA L 0.96% 62.87%
0-500 86.07% 10.95%
500-1,000 6.63% 9.70%
1,000-2,000 2.91% 8.37%
2,000-3,000 1.62% 8.74%
2016 4
3,000-4,000 0.47% 3.51%
4,000-5,000 0.39% 4.16%
5,000-10,000 0.89% 13.26%
10,000 LAk 1.02% 41.31%

D. AN (BN TFR NG

A

CENERSD) RPN ZOR, BREAIT RS, LAREMT
PhERIE, PSRRI GL 6 N, FERPAG8 N, AN 4N, NG 2 N

3) (FE KRR

P AR
B-BF% Vie: .
! 777505 [ ‘ o
ﬂuEl
zéxn'imgﬁlﬁv
~ — e 3% XRE
" N 1cis ARBEVWVE
/)ﬁ;’jZEE??*E 2 EB-RAFRRE #F
AGEREWER
RTINSO, RM. AZLBNEFNLERNEFONE PE-28
2RI (] 2016 4 6 J
I EHIX SEBNLT
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TR A 3D [Hl &% MMORPG
Bl =X T8 B 2
[ & MMORPG:;
KH UNITY 3D #illfE, 2.5D 8t
WAk 5K H PG N I R AT oo
TERRFE R FAR RS AR K
TN P B0 B AR AL AL T -
FEARSE A 3D KEEANIRIL, B JRAL G R A ] S,
EEIAL RS

(PR KRR B a0 & 3T 2016 4 6 A F46) MMORPG 287 T

PLUERK o
AL RGN, (R RRE)Y B3 EieE IR
FGEM | BiHEM | AWK | ZAMR = K EPZET 4 n—
R4 P P JZPak s AP o ARPPU f& ”
(N (N (N (N &)
2016 4 6 H 7,624 7,624 7,404 577 37,619 65.20 | 90.12%
2016 4 7 H 21,808 29,432 21,222 1,023 263,612 257.69 |  96.82%
2016 4 8 A 63,778 93,210 63,736 3,492 1,240,642 355.28 |  95.93%
2016 £ 9 H 348,453 | 441,663 | 346,367 25,228 6,820,225 270.34 | 94.69%
2016 4F 10 H 366,966 | 808,629 | 388,397 24,792 12,015,911 484.67 | 96.84%
2016 £ 11 H 231,182 | 1,039,811 | 251,357 19,290 11,055,166 573.10 |  97.24%
2016 4£ 12 J 206,090 | 1,245,901 | 226,964 17,681 10,916,219 617.40 | 98.56%

B. A, CHTE KRR A 2B X A i Sl an T

2016 4E
Hh X _
IEAAREEBLE | MEXAEEH OO

J"HRAE 16.99% 7,193,437
LIE 10.67% 4,520,656
M) 8.68% 3,675,070
7R 48 5.52% 2,338,720
i 5.01% 2,119,990
A X Nt 53.13% 22,502,619
it 100.00% 42,350,492

C. WEHIAN, CHITERRED) 7 R bt FeH & X 18] 7 A T -

bt 353 AP FRESBXE O A FRTEE NS FEAR S & EL
0-500 91.76% 6.85%
2016 4F 500-1,000 2.73% 3.72%
1,000-2,000 1.85% 4.93%
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B 34 BAMPRESHXE G MRTFALEL | RESHSH
2,000-3,000 1.10% 5.15%
3,000-4,000 0.41% 2.71%
4,000-5,000 0.37% 3.15%
5,000-10,000 0.78% 10.40%
10,000 A - 1.00% 63.09%

D. &M CHEREED) TR N

CRITE RS ) A WA S 5T AR SR, RS st N, SRRE T
BRI, PSRN TN, BERPAR 9N, RARANGS A, AR 3 A,

4) (KB KD

FRER | niHR

e

.....

JERK 3 ST

- 2Rt ] 2015 4E 4 H

1EE X AR

Tk A 2D [A] &% p

W B ERENIg ¢
TV K E WS — AR REL] 4 51T R R T, Tk
FAR ] KA A I = ERZEEEAS S 8K BOSS #E A A T

ek WELMPRER . F 8 DUk 258 = DA & K EHE

HHANERE &R AEERT, Q M. R, H
T TR ARG L N ASZEAE L BRE /N — S SO 6 R 28
Pl R B A AR

(BYKER) L% a8t & IET 2015 4F 5 H Bl 14k cocos2d R gk
FHLIEK . LRI K EL] 4 51T R RMF, B Q WL, WiR. ¥
ESIUE S NTTARIE S 2 S DFios E7nr
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A, IREHAN,

CEYIRERD) WEEZEHLRINT -

FEM | RibEM | BAEK | ZAMH = 5 FE HHAZX
R ZEVak ¢ iUk ¢ F ¥ ZEVAE ¢ K God ARPPU {§
) ) ) ) (JB)
2015 - 4 H 35,324 35,324 35,852 849 121,030 142.56
2015 45 J 371,875 407,199 382,910 29,464 3,994,715 135.58
2015 4 6 H 707,856 | 1,115,055 792,178 26,843 | 10,834,880 403.64
2015 %7 H 1,083,076 | 2,198,131 | 1,184,234 15,007 4,478,840 298.45
2015 4 8 386,415 | 2,584,546 484,847 10,299 2,404,256 233.45
2015 9 H 168,356 | 2,752,902 320,551 9,041 1,904,644 210.67
2015 4 10 H 192,014 | 2,944,916 344,254 9,933 1,968,986 198.23
2015 4 11 H 133,410 | 3,078,326 234,457 7,160 1,575,103 219.99
201512 H 98,588 | 3,176,914 165,511 5,806 1,264,502 217.79
2016 7 1 H 119,887 | 3,296,801 175,816 5,217 1,136,068 217.76
2016 7 2 H 128,608 | 3,425,409 174,800 5,070 1,082,448 213.50
2016 4 3 H 81,913 | 3,507,322 119,544 4,124 862,066 209.04
2016 - 4 H 88,529 | 3,595,851 122,808 4,086 887,650 217.24
2016 45 J 76,321 | 3,672,172 109,973 3,772 803,976 213.14
2016 4 6 83,507 | 3,755,679 116,779 3,674 652,212 177.52
2016 7 H 159,568 | 3,915,247 198,533 4,873 683,382 140.24
2016 4 8 H 143,343 | 4,058,590 184,682 4,186 677,410 161.83
2016 - 9 H 68,801 | 4,127,391 99,138 2,785 581,610 208.84
2016 4 10 H 67,373 | 4,194,764 95,863 2,258 486,260 215.35
2016 4 11 J 48,553 | 4,243,317 71,914 1,796 334,638 186.32
2016 4 12 H 51,683 | 4,295,000 74,083 1,419 268,914 189.51
T

1. (EVMKER) NEHBRaEE
A W 4 3 A Hdh
2. AT 2015 4 4 ITAEEAT RS TH 2RI, JF T 5 7 28 HEHTIESEAL, 15
A RFIT 4 RETEAALES 1], 6 43 BEAE i R AR F 7 2211 5 R i % 7 3B i
N SECYHRFRERKOE RN, RIFRIES S EVIIN IR R IR .

Wi, Toik e BESRMUNT AR BT A A R I ek itk

B. EMA, CEMKER) Wbz seld e w X (8 20T
S BARPRESBXIE GO MRMERASLL | FRESHSHT
0-500 90.75% 15.61%
500-1,000 3.56% 7.24%
1,000-2,000 2.22% 8.72%
2015 4 2,000-3,000 1.16% 7.96%
3,000-4,000 0.62% 6.08%
4,000-5,000 0.39% 5.07%
5,000-10,000 0.86% 16.91%
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N BAHPFRESHIXE (o) TR BTR A 5 B RESH S

10,000 PA I 0.45% 32.40%

0-500 91.98% 20.38%

500-1,000 3.48% 8.49%

1,000-2,000 2.10% 10.32%

2,000-3,000 0.86% 7.43%

2016 4

3,000-4,000 0.39% 4.80%

4,000-5,000 0.18% 2.96%

5,000-10,000 0.60% 14.22%

10,000 LAk 0.41% 31.41%

5) (LMKELT)

bR KL

FEEE6: 28 .m0 .66K/s & = _all, M28K > OO B _all [E8T>—7= .+ M 100%

230700 s i5i5S

TR A T
@K
SEms NaE
2B 1] 2016 £ 6 H
EE X 4BR
st 2D [A| &k A<
I§7¢ e RN
K H cocos2d-x i1
TR SRR E 5, St FEYE I NYF G L
B flEw
AR | Sk s Q RATRURU

M P X GONE RS/ RENEM ), FieJRIN 20-35 %
PR L AR AR A SR R, b P AR

AL IREIA, (EBROREL) MEZEERIEL T
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FVEA | BuREM | ZAERK | AR e F g HHAIMK 2
A#r ) ak 4 AFP% FFP# FFP# X God ARPPU f# "
(AN (N U9 U9 &)
2016 £ 6 A 15,436 15,436 15,516 317 20,614 65.03 | 86.48%
2016 £ 7 H 99,808 115,244 101,191 3,767 762,428 202.40 | 90.66%
2016 4 8 H 113,732 228,976 119,619 5,061 | 1,254,429 247.86 | 90.30%
2016 549 H 252,782 481,758 264,920 9,856 | 2,869,157 291.11 | 92.69%
2016 5= 10 H 172,398 654,156 194,473 7,351 | 3,368,414 458.23 | 94.81%
2016 4 11 A 92,820 746,976 111,358 7,852 | 2,339,599 297.96 | 94.50%
2016 4 12 A 81,142 828,118 99,861 7,047 | 2,801,153 397.50 | 91.93%
B. EMAN, (LAKELF) AT 2B Hh X oA iAo R
2016 4E
X _ _
XA EEHEE | IEXFREEH GO
J"RE 32.58% 4,370,222
LI 10.18% 1,365,370
g 7.71% 1,033,965
I RAR) 7.20% 965,716
e 3.69% 495,576
HoAth i [X /Nt 38.65% 5,184,945
it 100.00% 13,415,794
C. AN, CAMKELL) WERIu K AR S X (8] A i R
Nt BAMAPRESFIXE o 3T NS L B FEESH S
0-500 90.76% 13.64%
500-1,000 3.85% 6.58%
1,000-2,000 2.33% 8.02%
2,000-3,000 1.03% 6.23%
2016 4
3,000-4,000 0.63% 5.50%
4,000-5,000 0.27% 3.02%
5,000-10,000 0.65% 11.29%
10,000 LA 0.48% 45.71%
D. HEWN (LAREL) RN
CAMREL) B E MR B 5T NBRZOR, HOREHMTINER, RARLM T

NPhagig, Hps A4 N, BERFARS A, RARANG2 A, MAR2 N

3. WRIZE LRELEWFFEHERK
(1) JiF Rz E b 5% T2 B X

1) kSR
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E R Ak H AT e B E EAE R RI8E . BGIEE . REUZE R
iz g Nz A B 8B AUR FR IR i B A R & KA It
2 B o RIS B U TR IR A Sl kT 6 B A R SR A
B M 2 e Is 8 T o SRS E R TR TR IS A R K RS Shie xR A 2 4
A6 BRI WM 2 IE B (B “AREER 7D 7R X R AT, IR AL G
TR BN 8 B AR IS B A PR F ARG A AT K P S A 1 i
A7 i i B AR

Wl 4 2016 4F 5 H BT EIEATR R A G, H ERERMRER 3 2
FRBEMKGEEENIZE . BEiaE BT DLRRACHE R e AR AT BeAs,
1 A2 8 KUy, T B AR ) DRI = (s . B 2016 4F 1 48 JH 43
AF|REZEN SRR, WA B AR E G 5 E K7 s E LA .
[Ny, M ar A Fis B A G, HRIEHEAIRERE G, REEKEE
B 2T

2) mAIE

o e 3% T 4 T 32 BEAFAE R AOLE R B W 2 AN R A 2 R S AR ) i R
o WA AR Byl i 32 R H 2 R A E R B IR o =

REPLIE B 2R, (Free To Play, &iFR “FTP”) 218, Bahiisk NIt
IR AR 28 e R 10 B Bl T R A B PR R SR AR, T U R AL 2 U ok B T IR
P REAOTE BB B o IR B S M — AR K S, BIVRT 2 ek JE A0 S AHE
T3, A Do A NSRRI, U RR A B U S i X ) R AT

TR RIE TR, kI @ Google Play. 3E5 App Store. UM
FEER )R IETE P T BRI, R PRI R SRR e A SRTE P S R
SILUSCEUIR T 8 2 FH HEAT 20 i) 28 R R 2

B DAL PR g R 77 s A, ARG P B S I B A B2 S 2 ST R
7 H BT IR E R s b, T P o I R, R IE R S X
72 [ A R Bl ki) i A A . W nT 48 H RIS E 1 RR 32 2R U DL A
e B A

R S
A. iRz E RN

N

(N1
i

Hu#
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WS ] AW B A S T2 B % R UL H A 9% , 38 D i AR B S SR AL I 243 4 11 S
T BRI Y B (1T R SR VAR B 171 95 XK P AT 2 D K 90 8 P R UL TE R (R 4 A
A SR IR 55 - W8 T &S H AT 2R M B LRz E B QS N B A 7 50

OB EIZERAT, Buald 5 =77 XA RIE AT SR E A R M ST,
FFAE i R I A A5 P i 0 R DB T ) K R UL L 5 18 ] B AR B o S B e 4 3 A
ik R DL B 170 A S X8 R AT L 9 I B DA ED RN

@Bk GIZERUN, Wk BU GBI & 7 SO R GEREAT FeE 3R 15 T 0 R 0L B
M, FFAEE I RE A A5 T R R AU B2 T SRR AIE B s 18 r A e 5 SR 6 %
MK AN DK TR B B2 5E 70 LB NG AT 6 T AL IR AT 3R 20 Jis W w] 2B A
SEET G IKE sl E N

P ERIY, Wkl isE WA T GiEM . 7eE. H%, Bk
Do AE12 T i ARARCAS R R HO A5 P T X R 40 5% 110, 18 T AN B4R B g se A 8l
FE S ST & XK I D oK TR & B4 2 5E 73 B EL ) DO & T Ak 3R A5 XK
T Re IR, W R BN I H RO SN By e 73 RSN P 3 #a 7
KRG A5 1 RRAB T AR 3 0 20 s B A 5 RO e AR SR ST BR P - 4 i
N

@RIz ER, Bl B IE S A T A R B, BuaK e w]
A1 G AT N F I8 I W AR (SO RGEEAT Fe Al FRAENRIT R R S (4 e Tl
A5 R FSCAS R SR IS FH 9 XK R UL B 1T W8 ] AR B o 1) 7 B A0 i 00 5 T K
TR TR IK BN BT 5K e S WU 4% 20 7€ 0 B A 17 i ) A 7o AN e 73 s %
R 5T R TR E TR AU, A TR AN R X RO AR 4
JRAR BN A AR o

NS £/ R (RYENEES I PN

W ] A5 442 [ () 2% R ™ i SR I S, 106 T B A s e B L 9

(2) JiEgE k% AR

W ] A5 1) RS R 20 A 8 B PR i B 2 M 55 BV RS B0 IR W A A T
BTN I3 2 T 58 R 28 W IE I TR AR B IR T SO SO I Bl i B PR R B
M, JF RN B E BAEEEE S S R SN, DRI 2 =] 7 A — € I BUBIR
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HON R AT BE R AR A, BVRTH & PO RE T RE o RCRT 2 — AR
JTERIBUGH) APP ZREAE L. VRN R T SSE RS R AR 1 A
RORFR bR SE UG OU 42 1R 356 2058 A% AN D5 SISO 75 ER58UIR 55 S )
AT

CPA (Cost Per Action) /2R TZ BTG N3, 22l ) VRS EAT 45
BT 2 w4 N R HA A AT N JE, RS EARA
RUT 8 A HAAT oA, (o)) EYNHES RSS2 A SRBCANE T
F P B AR T s B A 28 v ¥ ARPPU A, TIHZZE # 98 AC s v 4.

W5 R A8 50 AR B2 IR ) 3 RIS, FESEI SE4 (RTB, Real Time Bidding)
NS5 TT TR, W T AS AN I S R M AR B, 171 A SIS 4R 80 38 5 R A S
77 7\IA] Ad Exchange 47 R0 FERVAH T 15 52 2 113 (PMP, Private Marketplace)
WA T5 TR, A E) B ISR E A, B R EERT, AR B Bt
W SEBEARBEIR, FFARIEA R R B S AR L 2 AR L) 2 4555 7 e RIW 4G5
i, SERF3EYT (RTB) k4521 Ad Exchange 1% B ZIZ5(% CPM (Cost Per Mille
BTN G55 A EZ 5T (PMP) k45— B2 12 I8 ] AR EE 43 h%
FEAS A R 9

W A LV SRR B R BTSSR BT AT N . I8
o A FLI I T B AL SRR B, ARFE B BORSAH B BE 2 IR BRI AT
BORL, SRS HER) P B, I A RIIRE AL 5 & AP G IR R 3 &

W n] 25 B B A 7 ORIt S AR B A E P 6, DURK T R U 3k
B ASSRBOIE AT PRI R o 1B 53T, R St AR 6 A% O B Re e
R RO PAT ORI, L A G b B TSR TS I 1R 52 A T 2 7 (1)
JIo AE—ERIBORIUE T, W TR0 52 Ak W 78 (o HE A BBk v, A AT e SEIIL A2 Ak
XF) A B SS B R WS AT Y, AT KA A [FIRE, %
A2 75 B AT 6 R 75 I B0 PR R A TR AT LN, KB
I N B AH SRR R 8 AR N 2 AR AN N RIGTE L, K BT 75 SR D A 14 B3 )5
BN ] A5 (AR G 3 AT R ) S o SR T DA A o IR B8 i B A1 8 Tl A5 f N B
A, REBERICRARI, A RERRRA . D3RS i) fidi% (CTR)
HMEALE (CVR), BB KRR &R, SRS E.
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FEMEFP A AR T, W] B (1 56 4 ) 1 BRI i i K I AR S35
FREEAR R IAT AT H A5 P B8R AR5, SR TS O S AR RACR, DA 0
HRAEALES, ) AR B A B RS B TS SRR, SRS AT A K TR
Jig.

W] & (A — IR SER SE I FE U R . SSPO & A S AL R IRAE R R 2, {F
TEH, YRAZAITIFHRAT 500E 2K APP B, SSP & H 3K & hifE &
Kik% Ad Exchange, & AIHAAET N HA A LLFEA; Ad Exchange Wi 244
I —AN 5 Rl 22 #8211 DSP K H RS, DSP 7 LAR. A DMP #2411y H AR A
I FARBEAG I, B SR 5 TR W A% IR RSy, FR AR B 5
50 . 152 DSP MG RIN X IZ AT & A AR, A FAS DSP SEM sz, 34
AR A 2 AR TE R 3547 o BEASERF SE I FEAE 100 ZFD LAY 58 o
S SEA T AT LAFE B R . USRS R LS .

e

4. MEBINEBRERF . HNEFER
(D WEWIN TR

=P 4T fgn iy | AR REEAN

2017 42 1-6 B
Apple Inc. 4,419.18 19.27%
Google Inc. 743.87 3.24%
R IR TR A 7] 330.19 1.44%
UM A5 B0 R 28 A R 2 7] 169.55 0.74%
YN LR G0 IR A 158.21 0.69%
At 5,821.00 25.39%

2016 £

Apple Inc. 5,523.07 33.43%
JEE A R R A T 651.47 3.94%
BN R AL R G A PR A 650.33 3.94%
7N R 28 B A BR A 519.48 3.14%
M INHE B EARH IR A 471.87 2.86%
At 7,816.22 47.31%
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=P AT i ) | PR

2015 4EFF
it Ay 4 R R 754.72 23.73%
et AR MR IR DT 2 482.2 15.16%
FEFEMS (EK HIRHARAH 344.92 10.84%
7 I B EARA R A 293.03 9.21%
BRI A BB B A R A 5 277.68 8.73%
&it 2,152.55 67.67%

(2) et I FEZ PN R
BeRIR 7R Fgm i) | AR
2017 42 1-6 B

RS ARG TR A 2,349.73 15.29%
BINTACRHEE T S A R A F 1,735.93 11.30%
EEE MR (bR RARA A 950.44 6.19%
B ST AL A R A 673.21 4.38%
7R AR M 28 B AR R A 7 439.90 2.86%
At 6,149.21 40.02%

2016 £
RS RE A IR A 574.23 4.22%
AEHAMBARE R A 486.96 3.58%
JER TR R B PR 7 482.38 3.54%
2 R H IR A F 481.90 3.54%
7R IE 28 B AR BR A 5] 410.11 3.01%
At 2,435.58 17.88%

2015 £
AR AMBARE R A 282.55 9.00%
GEINT f R BB R PR A 7 270.26 8.61%
LIS S ARG BRA A 74.97 2.39%
R R B ML A PR A 7] 54.69 1.74%
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BERIRT AR TS (F) 52"%@%’%@&*
AR BRI B R A BR A ] 33.67 1.07%
& 716.13 22.82%

() #H#F, BEERZEEANRRBEOBRARANR, HAlEE BT RAF
BB AR 5% UA_E b BB ARAE AT T 48 B R BREE 7 P BT o A

BEAMGPEEH, BROCREMRCE SR (ERK) LARHEARA
mlJ& TR BAh, Bal B, M SR BN R SO BOR N B, HoAh 3
BERIKT B 8 AT 28 59% L B IR (AR A A AEAE AT 44 SN e % ) o 5
B a R L o

FTERPARE G EMA (FEPO HIRHA R A R B RAERRIT:

SERH AT B BRAF 002624, SZ

100%

A 4

SERI TR A RDTE A A

100% 100%

A 4 A 4

SR (ER) EIRHARA A SERMF CERD BAFRBOREA R A A

FERPARE G BRI A (FHPO BB R E [F Dy 78 36 7 A IR
EAF TRER TAF, B, 5SERRARERATS i 2 8.44%) et . 5€5%
A (HRD HERHEARAR FERBKRAT T G REEshFER), RiEE
[FIZ)E W i 2 5 5e Sttt it (LK) BB IR =] 7 L0 60%: 40%, 1F
aMiTE, hEas.

(R EE ARSI R EE B KR H1E 5

o] B S B R AR &R, IR T PR BB AL o R ST AT
EE A R A BEAT R AN S A2 B AT, BRI

188




P B2 RAZE N BENE A RIS IR TR AR, RAESS AR, R A AR Bl R
TRbE

(7%) BEB. BOEARA R EHZZ B

BN HHEKHAAEH, 1975 EH A, hEERE, TEAMKAEAER, 1995
FEF RIS RS 2008 FE FIEEREAT THEE%M, Tt
[i. 1995 4F 6 H % 1996 4 7 H7EHRILAL EBril N FH M55 TAE: 1996 4 7
H & 1998 4 6 Hik Nl ul B E A 55 022 2], 1998 4 6 H £ 2000 4 9
F b [ B ik M 23 A TR B 4B, 2000 4E 10 H & 2002 48 2 A o EESEY 1|
AT RS 2002 4 2 H A 2004 45 8 H H [EBGE DY )1 4 7] 7 8 5
BT 2009 4E 9 A B4 AR B 7T

Rgom: BIMAE. BRRENTIA, 1975 4, HEEE, TEEMKA
JEERL 1997 4 6 F Bk T U sl K2 G Bl 2014 Bk -0 )11 K225
PE AR, WL . 2002 45 9 1% 2008 4 6 H, AF7 M tilidfs kA
PR 2y = Al oy 42 F) i 238 2008 4F 7 H & 2009 F 12 H, ARIERTAR =20k
HIRAR ML 2010 4F 2 A% 2012 4F 2 [, AT i ik RHECH IR A 5T
RIMZH: 2012 4 3 HEAES A RIMEH,

W FBISGH, RELMATN, 1982 FHE, hEEE, LEAKA
JREERL, 2013 4 6 BT DY IR TRiEE Lok, ik, 2005 4F 3 H &
2007 F 2 7, ARIERtIbA B E SR B A A IR A RIWL A KR 23, 2007 4F 3
H %2010 4 4 A AN, (R FUBERAARA R ML, 2010 45 A%
A AEHR T AT A S A B

I BIMGE., Blgndi A, 1989 FEliE, TEEE, TEAVKAE
BEAL, 2011 4E4FE 7 HEA B R T Z0m A Toe R . 2010 4F 2 H £ 2012 4F
3 HF ZREGTIRTSE &, 2011 4 2 A% 2012 4 3 H Tl M4 R A R
ANFUTIR S PSR k], 2012 5 4 A% 2014 £ 7 AT L 37 BRI
AFMTRRIZE B, 2014 45 7 H % 2016 4F 3 H TERIGRIFEL MR RA
"R CEO, 2016 4 4 H T/ TR a4,
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JETE: EEHORZERT, 1986 EHiE, HIEEEE, TOEEAM KA R ERG 2008
7 AR TR R BRI R S HEOR L, AR, 2006 4 8 F] 2 2010
F 3 AATEET BB KRR A IR A A, B R i@ RHE A BRA 7 S 5 AE TR &5
ARYEHIIT, 2010 4= 3 H AT 1[4 1 BEAR G o

(B) EEZLERR
BWEARGPEFH, BulBLH AR ST B

=
Fe| Epaw B ERE BHl % ﬁﬁ’iﬁk
BE EP5)
| B S | A JIl R-2010-0062 P i’cw 2010.07.26
WAL
2010.08.11
2 | EECMERRFRIE | Bl FTHERGE (1)) 52008 5| HiE AR E -
2018.12.31
VO )1148 AR
7. WA EUT .| 2015.07.01
3 | EEEARMAER | sk GF201551000053 PR B -
Jai~ PO #L | 2018.06.30
% J&
2016.01.29
4y 2
4 M’%I@E’ e WTrAs |11 C[2016]0524-002 5| DY) SCAL T -
' 2019.01.28
2016.10.31
BB (L
5 {E% ﬂk% AN JI| B2-20090132 VU148 (S 4 1 ) -
YFAfE
2019.05.04
2016.02.04
S a i ‘ ‘ ‘
6 M’gxﬁ e T |1 3C[2016]0730-017 5| PU)I14 SCALT -
! 2019.02.03
2016.08.24
G2 2
7 iﬁ{a%‘{”%j” FH W JI] B2-20160275 S .
YFAT IR
2021.08.24
PNIE=F RS N
7. PUNAEMEUT .| 2016.11.04
8 | EH I ARMAED | WEE GR201651000123 Y )14 [ X B 45 -
Ja~ PO # | 2019.11.03
% J&
o | wMaliEs | bmuis | v rQaoteoory |t AR 60805
~
2016.04
LR — AT AR (17
o |MWHSHEEETIT i |pmiscrzotsionte-aae | 0 LR I :
it REER 2019.04
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. IR
| EREH BEA Epge | TR
2017.03.16
AN i o W S #E52
11 WJ’%I@E’ v R[S [2017]2272-135 %5 Lﬁ;iﬁg%? -
L S 2020.03.16
2017.03.17
oA 2 X HERTE 327
12 M’gﬂé’ T g | 201712275138 Lﬁ;iggﬁ? -
L S 2020.03.17

7N BOEE—HEEN RO
s (G r B LI TR ), W Rl 2 il P4 — 010 2 20 55 HE

(—) BE=HfR
BT JiUG
by =] 20174£6 H30H | 2016412 H 31 H | 2015412 A 31 H
mah v 19,214.26 8,095.12 3,516.44
e sl v 326.98 175.72 173.89
B st 19,541.24 8,270.84 3,690.33
mahft 5,024.65 1,542.63 582.02
eI BN B 5 664.98 482.11 212.46
Wik 957 5,689.64 2,024.75 794.48
FrEE N 13,851.61 6,246.09 2,895.85

(=) &ERE
AL St

A 2017 PR 2016 £EFF 2015 4EBE

FERIZON 22,927.90 16,519.60 3,181.07
F=2\4 %N 967.45 2,056.09 542.49
B 7,561.35 2,901.51 42.82
FE S 7,659.35 3,367.52 59.82
eI 7,605.51 3,350.25 47.03

A, a2 3B 55 N T RBE RS AL B 1R B L S AR Bl
TR BAT Il 3T 6 s E 55
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I, W Rl A B N DL T -

Bz Jo
5 xR FR k&Rt a] 2016 FFYA 2015 £EIRN
1 CRYKERD) 2015 4 4 H 3,194,171.74 10,229,498.45
2 C-IN=D) 2015 4 10 H 30,599,751.07 6,875,410.13
3 CF R pih AL 10D 2016 4 1 H 59,567,619.29 -
4 CLAPNGD) 2016 46 H 34,198,216.26 -
5 CEARRHELEY 2016 £ 6 H 11,418,339.79 -
6 Rz =) 2016 %£ 7 A 11,352,484.32 -
7 (R HhZE) 2016 4 10 H 9,575,648.50 -
8 HAth 5,289,757.06 14,705,741.97
=a7 165,195,988.03 | 31,810,650.55

RAE (WRI AL 1R ), Bal4F 2015, 2016 A [FDE AL 1= ik

2016 £ 2015 4EfF R
\ e Ty — =
NI =il e.ik_tlﬂt)\ L (%) e.ikilét)\ W (%) WA (o) (%)
(o) &)
HF¥iz gz | 114,470,048.62 3,242,790.09 10.19% | 111,227,258.53 | 3429.99%
Beaiz e | 38,894,239.90 5,424,659.62 17.05% 33,469,580.28 | 616.99%
BAGzEE R 5,810,824.20 5,602,381.62 17.61% 208,442.58 3.72%
RELIZE R 6,020,875.32 9,993,649.40 31.42% -3,972,774.08 | -39.75%
AR A AR
. - 7,547,169.82 23.73% -
B 547,169.8 3.13%
&1t 165,195,988.03 31,810,650.55 100.00% | 133,385,337.49 | 419.31%
SR, Bal s LBl KRR K . 2015 G272 F1 2016 455 0% n] 45 se Bl s

M N3N 3,181.07 J3JGA1 16,519.60 /376, HJREFLNT:

)

WS ] A b2 i X BCR R IR I K
LA Vi IR S I RS SO AN R N

AR, R BRI RO B, R EERAE 2015 4F R AR I AR 4k
el bR, T 2016 I 5K, R L b 2RIk
o KR, AR e A= my A B, 2015 4F b 2R3k = ZEUR N\ STk IATE 2016
T, R 2015 FEHN BT 2016 AEHON KM

2%, W n[4F 2015 A 2 3k E

(2) BEFEY ] 2 A

A 1,022.95 JiJG, T 2016 4F HL.E

B E AR,
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CLIE 5

W] 4 o7 T 2009 4E, ARSI W)

2014 SERG WA i@ IT bk

EpiidsAipRuES
FE, FHe SR KB &, 2015 EM T AR 2R iUk e i K B Y
SR B e i /KA £ 10,129.26 57T, EEERSE




SRRSO T ELBEHE B P E LB A

WA, W r] A i) SR IE RS K . 2015 4EFE AT 2016 4F 1% n) 45 sz
VT8 T BF A J A A 1383 47.03 J5 701 3350.25 Jio6, HJEEWR:

(1) FEEW AT RS A E N R IR, B R THE B R 1
OUT, PRI 3 I ABEE T 1, g sl i 0 A M AT KR R
(2) Wom B Ia 8 1Y) E By ™ wh A i A VB, H T k™ ah s B A,

BN EA AR S, iz E e R B D

B
Ep o=t

| = I Bt

ANYES A S,

T BT AN, MBI 11K, 500 P 3 5 7 8
RIRE AR I, 76 2 72 SRR B N R SRS 785 R 0 K WA

(=) HeWFHER

Ei=27n 2017 Ep4FERE 2016 £ 2015 EfF
EBITDA (i) 7,677.07 3,390.75 92.95
el E 3.82 5.25 6.04
gy 2 = 3.82 5.25 6.04
B /EBITDA (f%) 0.74 0.60 8.55
T WS HERRIH AR N
T AR =) B 7 15 145k
B RS CRBNB 110 1FEh 76k
QUDRE (=23 g Xk~ R =N
W H 2017 BSERE | 2016 4EFE | 2015 4EFE
HARNE CHo) 7,605.51 3,350.25 47.03
g w i (570 98.00 299.40 17.00
AR FE R 5 S RE o) 7,507.51 3,050.85 30.03
E BN G Ak Oz I 1.29% 8.94% 36.15%

Wrr A 2017 LRERAEL W RGN 98.00 Jivt, HiFANEP B2 N

1.29%, - REUF AN
A2 w3 38 B A S Il R
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HH 2017 b4ERE | 2016 B 2015 FEEF
AR sh ¥ = A B P 2 / / /
TN A 238 FIBURF AN B (5 Akl 45
YIS, FRIRIE K G — b v e A e e 98.00 299.40 16.90
B2 IBUR AN BIBR AP
B o8 7 1B 24278 Wb 55 M R I A R B AR
NS5 4h, FHEER S ST, 5
P Bl U5 R AR K N SO A A AR B 4 2 } ) )
PLE A B 5 e e, & 54wl
ST AT A (it H B 4l % 7 BUAS ) 35 B R
B 3 25 300 2 A1 ) HeAth 78 b AN IR I S
/ / 0.10

H
RS- ALK / / /
DR AR BL R AR (BiJE) / / /

& it 98.00 299.40 17.00

G EERPBUR. SIMERBA L EEAMR. RARHRER

(—) EEEMFER

RAE (T B LIl TR ), #Z 2017 45 6 H 30 H, M E&H I

PG OLINTT :
AL JIT6
mH T TR o B LA
WA B
Tem Bt 11,488.12 58.79%
VA< 4,466.85 22.86%
TS R 1,135.42 5.81%
oA B2 YSEK 2,123.86 10.87%
WINBE =&t 19,214.26 98.33%
eSS B =
[t 7€ B 7 241.66 1.24%
TR B 26.16 0.13%
HoAmAER BN B ™ 59.17 0.30%
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i H T A 8B Bl
RN BE= A 326.98 1.67%
wrE gt 19,541.24 100.00%
A 2017 4E£ 6 A 30 H, WMr[A¥r= 840 19,541.24 J376, TENRME S
NS
1. M~
BEAREPEZEH, waE8HA 2 M5 E~, B4k
4 MEmE
Fs | H#EH AR HEDI FHFEHIR _ R
/A )
A T R RT X
A R A 20 F % 599 | 2016.11.17
1 | BWAR | Bt | S RFHAE - 51,114.40 1,277.86
| DX 6515 | 2018.11.16
Z
0y oI RITIX | 2017.04.05 | &5 —4F 157,017 ZD/H
2 IR e FHEHE 20 S K - 5% T4 164,868 JT/H | 1,495.4
AP s 6 2 | 2020.04.04 | 55 4F 173,111 76/
2. BHEHRE™N
BEAREREEZEH, B2 HA 3 4EEAEN, BARuT:
F5 AL BERESGES | @ FmEA () | AR it B
BCER T S X e | Rl BGIE A
1 | B 5559 1Rkl e 88.56 AR 2013.05.10
JC 26 J2 2607 5 3563056 =
BCER T s X e | Rl BGIE A
2 | Bk 555 E 1Rk e 86.19 FATIE 2013.05.10
TG 26 )7 2606 5 3563061 =
BRI T X 20 | R AGIE N
3 | B§ik555 5 1Rk ET5 82.28 W ] A% 2013.05.10
7t 18 J= 1808 = 3563062 5

3. EHLEAEAER
BEANR G PEE H, B2 L7 A7 47 201 30 E ZOT SRR R

HARWIT

Pra

¢
5 A

Hin g

%S

/Gy

TR SERH

B i
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FF | B . , . .
= N Bid 5 ERHw S BB FrRERE | BidH#
et o 1R AFZ Online B4
1 CANE 2010SRO. | - 2 45258 [;ﬁ“ WERATZ OL] | 2010.01.10 | 2010.01.25
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35038 0223311 5 ’ o o
V1.02
2010SR0 EHT IRIZ Q JH OL ¥i# Ak
8 W ] 25 o %? /%, EQE\E PR 2010.02.01 | 2010.08.18
42249 0230522 5 [faiFR: IR Q ] V1.01
2010SR0 E ) BZIN3E OL JiExk
9 AR *E %T {jj > )jijzwqc 2010.06.02 | 2010.10.28
56857 0245130 5 [faifx: ZZIMlEE] V1.0
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2) FREEARITIH K AERH

FKELIIRIT IH L A T 5 B0 -

AL SR B F T IH S B U2 TR AR 3 TH R e S8 BRI B 2 F R
BUE: RZIUEH IR AP ERITONES; ProlR fms e v LA w il ;

B CREASSRBET A TS W S H N AR TH B R A% 41T TH R e 4 B
PrELEN T — SR N f FET BB TN R BUE s i DUE G T IR N 8

C. Re % SRBUAT 57 BT IH S 3 A U < 55 B S H 6 L FR 3 TH B e e

SN, ER A SRR 1H A R
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SrE, TREEANYTIH A MR 313,909.91 It
(10D BEAPE 2 H i Tl
1) TP N ) BEA M S H

NPRUE ANV IEH LS, AR KRGS A Al K 2 BEAT [ B 7 1) B S #%
Ao TN ARG AV PR B B B L« AR OB d b2k it-d), DL A 587
IR RS, 5 8 2% S8 e B BT IH AR B, X 4547 B ) B S IR AL B AT 1 93
D CLA e AR B BEATE SCH

2) FKEHARBEANESCH

i B A ) B A P S HE ) S 2 8- 2R PR B 28 0 7 o A PR % RS L e T R
FESWTTHASHEN. S5, KEEHEAME T H N 361,437.16 JG.

Bz TG
%H oL 5 () 4 B AR 1 S HY
2017 4EF8 | 2018 4EFE | 2019 4ERE | 2020 4K | 2021 4EfE pi &
HL T4 A HL A ¥ %% | 214,053.56 | 232,411.88 | 248,343.70 | 249,326.44 | 261,352.62 | 354,999.40
i 150,000.00 | 150,000.00 | 150,000.00 | 150,000.00 | 150,000.00 | 354,999.40
BHH O ] e 95 64,053.56 | 82,411.88 98,343.70 | 99,326.44 | 111,352.62 -
B R B 412.14 7,361.15 6,437.76
BB A IR - - - 412.14 7,361.15 6,437.76
it 214,053.56 | 232,411.88 | 248,343.70 | 249,738.58 | 268,713.77 | 361,437.16
(11) Eiz B r
B 18 B EIB AR TR I AEA SR 7T B 5 T, ARFR L RF S A

ERAPTH I E B R &, WIEHLENHRFOIE. M atuE. A%
JHRAS B R OSSR ) S8 i 7 R S A B < LS R AS AR5 . B Is B < 18
INFESRREE k2= im s A4, SRV N R AL AS i S e, bW aE
P RIFHIILE . A2 0855 AN, fELPrimsh, JRAtRilk(E i, AR Bl
L4 ) RIS AT o 38 HAR S SRR AR S A IR B N R R 2O 5 &
MR B I PERAE R, /5 AR B AL 5 P 0 SR e b 55 B SRR A A B 5
DAL Aty 5 3 8 e 0 B ) U5 25 B8 I 2278 P i DR R B s 2T T
FFDERINAT RIS £ R o AR P XHE e B e g in oy -

e

ElaRe =g we- EHEET

i
N
S

I
\s

ANy
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Horpr, EBIE B =+ BSGRIH A7 B2 LA K0

Horpre BSGERI =2 P SO S B SR I %

Forpr, BSCGHRIEE ZLAFE ROKER GIER BSOS . MRS A 5 27
b 55 AH 5% 1R At 2 ST S48 17 T

17 B =BV AR S U A7 B e e 22

LA R IU="E M A S AU A s ] e

Forp, NS RO T A RERATIKER GRERBUTIKERO . NAT SRR S 28E
M 55 2 HL At A 3R S T

AR X Al iy Sl B8 7 5l 5% 2 W N AN BSA 9 T B ge ik 20 i LR OR R4

A 2 RN 5 AR A SR 0, TIN5 2 (R AR OR 228 S 2% AR BE (R 8 B8 v

S

IR T 22
Hfr: T
W H 2017 4R 2018 4R 2019 4EBF 2020 4EBE 2021 4EF

BHERANEGTT 482,328,125.87 | 566,225,471.70 | 732,309,056.60 | 819,369,811.32 | 847,322,452.83
HENAETT 42,076,172.64 | 92,862,570.09 | 119,866,099.15 | 134,251,967.23 | 126,403,281.55
AR 2 F At 296,112,095.38 | 282,914,087.78 | 337,288,052.94 | 371,967,749.28 | 385,254,919.85
Bk 3 253,596,704.61 | 236,727,221.96 | 287,373,500.19 | 317,414,554.82 | 325,380,994.08
B 43,650,040.94 | 47,666,574.17 | 52,110,454.43 | 57,030,983.24 | 62,540,264.16
It %5 9k -1,134,650.17 | -1,479,708.36 | -2,195901.68 | -2,477,788.79 | -2,666,338.38
FEA A 338,188,268.02 | 375,776,657.87 | 457,154,152.09 | 506,219,716.51 | 511,658,201.40
Horb: PrIHPESY 325,637.05 321,861.94 327,163.94 353,322.50 381,431.40
PriA 290,915.05 287,139.94 292,441.94 319,938.36 343,877.83
P 34,722.00 34,722.00 34,722.00 33,384.14 37,553.57
TR A 337,862,630.97 | 375,454,795.93 | 456,826,988.15 | 505,866,394.01 | 511,276,770.01
RILI 4 RA & | 56,310,438.50 | 62,575,799.32 | 76,137,831.36 | 84,311,065.67 | 85,212,795.00

I ALK T 7,988,382.21 | 9,138,749.77 | 11,996,635.42 | 13,583,263.33 | 13,590,213.76

A R T 701,269.54 1,547,709.50 1,997,768.32 2,237,532.79 | 2,106,721.36
BBV 63,597,551.16 | 70,166,839.59 | 86,136,698.46 | 95,656,796.21 | 96,696,287.40
Hiz AN A | 22,310,154.45 | 6,569,288.43 | 15,969,858.87 | 9,520,097.75 1,039,491.19

3. IR AIHE

I LSRG AR RAT HIFR ) I ot 17 S5 A IRAEL ) B %6, & — R s 2 AR T Y
ez, Ul B BT AU IZ A s AL 2 27K o AR PRl e B e 2 A A2 D 4
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N B e, A BT ELR AR RO B8 BT Bk, 7 S PR g
LR, VRS SR T I8 i A K WACC R AL i B R B -

(D IBCF B B AR

54l B B < i WA B A AR AR R 5 SR FH BT 445 9% AR (WACC)
TR, BART S AR

WACC= (ReXWe) +RdX (1—T) XWd
Hrb: Re o ml B i BEA A
Rd w1 55 A A
We YR o B3 AL BEA S5 P ¥ 5 0 te
Wd it 55 BEAAE BEA LR (1 1 o L
T N 7)) PR LR R
1 ~rEFE T A Re Hf €

ARVl R BEA T M IERER (CAPMD, KA E A A EH@ AL & 55 A
A Re, tHRAX:

Re=Rf+px (Rm—Rf) +Rc

ANIH: RE TGRSR
B il XU 2 KK

R AT 0 a6 %

(Rm—Re) i XS i i

Re Jy Al s AU 18 5 2 5L
A. B REGIH

B N E AT RGBS AERR, EE 7 K5 LB 2R b A ]
AT E Beta 2%, 218 WIND ZF i EII W T 3%
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75 Wind ¥ WAL AT B 7 50 15 0P A 24 7

G5 AE)AH AL ) D 228 3 2 AT b

AT

UEZFRIRR S Bu &
BB R 300315.5Z 0.6412
—tLH 002555.5Z 0.6477
R IR 002354.SZ 0.6726

HEE 300052.5Z 0.8111
UL 2% 002517.SZ 1.4104
Ui TR A 2% 002174.5Z 0.6174
e F 002624.SZ 0.4892

I Wind Bilga&imit® 7 KA LM SATA B &5 IH
0.7557, XH 7 Zultb L AR LM SALAT G pU RECFIME, BLaT b A & 1)
5 85 A 2 b R 38 F R A QT PR A5 A E W S5 AT AT BL & E0Ch 0.7706.

BL= (1+ (1-T) >xD/E) xpU

e BL N SSALATH) B AR AL

T NS FLFE N 15%.

B. Xt Rf BIRE

ARIRPEAL % 2016 4F 12 A 31 HEEFIHIH 10 4 LA _E E A5 B9 InACT- 35 21 #HR

#F 3.9262% (HLE Wind %) 1E AT RS %,

C. MiHEBAN I GG R, Wi HE T ERP FI#f5E

G (MRP), WRRBBUAS AN (ERP), &% T —AN 7840 KU 43
BT i R Bt 2, BT TR B T AR 2t R A [l . b T 3R RS
T2 —AH% I BARX B AR, P s BB i shim Rk, 177
BRI R, I HAFE R EIRRIER, Bm B3R EX B AL E TSNS
I SAT R A% B ], DRIk, Bk F AR IR 27 17 3 17 S $E 45 1 R AU v
I — € B R BRI . 15 ASE ERIE SR T3 AR BGIE SR 7Y, B T BTG
¥R, B AR, T e R 1 RS i T DA BB i o3 A sk %
PEAF Y o (B R b XF 39720 T 7 18 XSG A7 368 5 SR FH st o7 3 P IR A 47 R B
& (LA [E 47~ 2 Aswath Damodaran AR £, AT
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T 37 RS Vi A =l 2 1% 22 71 37y B K T 28 XU a1+ 1] SR MB2 0
= A 5 T 37 PO 3~ 280 XS A + B 50 20 M T < (o 5 /o [ £57)
AP AR E I S, Aswath Damodaran % 1928 EFE A

[H i SR by /K 500 FE80R [ il as R8s, TR B R BER T K
P 2 RS A7 6.00%;

B S AE 2 MEA: AR B R 5 55 VE LA Moody’s Investors Service X H1 [
355 VEN Aa3, T4y B ZE LA AMERTN 0.67%:; o KR /e Elfii: ¥y
F RIS R I T 1 1.34 1%

. FEGFZRAREEN (MRP) =6.00%+0.67%>1.34=6.90%:

PR BEAS R Al AR B 3 058 A 28 ST B 2 T MU i A (MRPD
6.90%.

D. ik 5 e MU 1 B 2R B i

H 00 5 X A O S B AR D BT 2 =] AR RIE SR BB A AE LA T 37 ]
T, MANAIRVEAS VL B 53 AR B g™, SR LT AR L, K5
AR 2t XS KT R G 2 =] A XU

i kR ATtz S ERETT . DU RE ISR AR, AW S W] 4
B S AN B RS R AN BUE N 5.0%, 18 R0 Mk RE A XS ER 5.0%.

MR R BT A R RBURA T 14.24%.
2) S HEAEA

N TP RE H oA B S

3) HrilRHE

R¥E LiRfebr. RERIH WACC TH5E 2 =0 € 1% 1T 2 1 BT 34 55 AR il AR
N 14.24%.

4. VEE R RS R L 2 e
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s
2=

&D) P 5% =B R 2

I %A B IR RS &, TN S K SR 13 A L 3 IH A
PR S BRAPESCH B 2021 48, B WS IE, KSR at N &4
& T 7 B IR A B A AT 5 21 2016 47 12 A 31 HEHUE, M
1A b 2B VRS e, TR A EHO8:

P=> Ai/l+r) +An/r+r)" +N-D

Horb: P AR
Al AR AR § R0 TR 25
CNHTILE (R
i o T
An RT3

N il A2 B 7 S AR AP PR B YAl

D NAEEE MM G5 RS THES R TR
%A T R (Bhr: Jige)
2017 4EJE | 2018 4EFF | 2019 4B/ | 2020 4EfF | 2021 4B | REHKER
ek B I £ 11,617.73 | 18,041.33 | 22,087.95 | 26,072.27 | 28,475.62 26,621.93
LR (WACC) 14.24% 14.24% 14.24% 14.24% 14.24% 14.24%
PR 0.50 1.50 2.50 3.50 4.50 -
LR % 0.9356 0.8189 0.7168 0.6275 0.5492 3.8562
N E B ERIE | 10,869.41 | 14,774.86 | 15,833.60 | 16,359.61 | 15,640.01 102,658.86
Al 5 I R AE A 176,136.34
(2) FwRT ™, E&EMT ™ (D) MERTHE

o

ERP RN

] Pt

efR S I B EE R RN, M2 E R E R,

i foi

i i

a5 i s B EHR AR M, A7 A
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HrE. M

TR VTAL AR I LA b, 6E A m] K TH A5 B AU
M, HE ARIETHASEEREH 2016 47 12 H 31 HIWAESE MR ™ (it




i) MR TE ™, BAESAT:
D R
BILPAE W H, AFK B AR 2,476.12 Jigt.
2) YR i
BOEPHEEAER, AR TR R 7
3 kg E s ()
ZR%E, WUPG AL BRI E AR BT (D .

(3) AV EEAR B 4 {E A 2
ARG E =2 E LT R TR ft
e

=176,136.34+0+2,476.12
=178,612.46 (JiJt)

(4) 7R A=A i (L BT 22

EVPGEEAER , EEVFIEEEE R, WP AT B A5

5L IRV ISR T S, AEVPE SR EH 2016 4 12 H 31 H, Mul &
J 2R 4= ERL i AR IR 2 VR TP A 45 B -

JB AR AR AN E = A VB ARAME — 5 B 155

=178,612.46—0.00
=178,612.46 (}370)
ERLZSiv e PN E e A S ) NN L
KT ISR R SO A A 1
L. 45 RTFRIE 99 ARV R 1)
AR VP4 LA B, A ARITT A A A\ RS,
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THET
(L) G RARAUTT AT R it 2N N MR V2 PP AV B A R 28 B i A T2

W ] B R SR I BRI il %R i AT A AR B A2 772 7 i, 2 I T A AT U 2t
(RIBERE ™ fr, QW AT RS LR DT AO0T A 0™ it DU SR BT ) A A 7 ) 5 A A
EMEHR . M RFEHE B BO I AL L8, T BERARIT A7 i BN AU
VA THAEVE o LEHE 85 ToVE B A AN GRS TF il xR, AR SR 7

R 0L 2 AR A 1 A 02 A, S GBI K0E — B = R A,
AENE R TP TR H RS, U B 5 240 A L P a2
ARG, N DB ORI, L, WS FRR L B A
.

(2) A5 RARTF R e 99 AT 0 PG A1 T2 55

WS ] B AR R BN T HE IR ity SEASAS B2 A1 SRR 85 DR 3R AR AL [ R
TFRGH TR e W A A 5 B ARSI AR R, AR IRE RS E T, Wikt
FOLRE AN FER B R RN, TCIEFF SETT A8 dh AT EPEARAIR, #ifi s
T AR B A EAT RTAT A AT S

(3) W mI A HAT Al KRR i I RE )

W T A8 B e 7 LUK i B AL A N A (B IR AN 26 o 83 25 58 A AT
MizE, Wa B L@ 7SO KRR I . W A AT 5 T4
150 N, HApARR L BN SR NG 90%, KES Lk N sk B T
Gameloft. &Il B, e M. BN 4399 SFAT MV Rn44 M il sk i 1 2w,
Z O BTN NFERATIE 8 fELL b, M e N Fmlie . TURE AN F AL R
YRR I 255 o

(4) W rIBEHFAT A2 W44 1P ISR A A A LA 1P B EUAS IRAE B

BEEILMER, B L)E 5 IERR 1P SAUTIEREAE, 72 4T 3K R 5
LS ™ 2R, AR 1P ek — ki ke RN 51 7 Sz —
Wi EXF 1P HISESr @i @2, i 1P I AT AR A A 44 P o s,
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WA, RESCIUE . W54 1P REGE REF REFFIEERR,
HA RS 1P BHHIAE S, IXEEHRHESN WS i) BB AR RIT Ui xR R 5 S ARG
AR R, L ARORR R 1 AR

(5) ARRAUTF A ™ it PR T 72 25 5 FL 3 27 e AR S AR SR i Rl AR

WRYE R IR, W w] BB A SRR HE 22 0™ i, RO A SN TN I 2 Sk
T H A E 7 b SO TR A TR, BIARSE AROR AR B A E T
27 O B8 Mz E TR bR AR EE S, 20 T TE SR 5 AR ORAF L A5 Fs 5 7 i 1Y
HhIZE IO, IRJETC SR A i i E N

AR 5 8 T 2 8= il o FEWT i A ARV AR RIS TR
K B2 b, BB R VTR, RS I SR RE T T A R AT A
JEREI M3, METR A 25 B8 AR R R A B s O RIS AROR R
RN G WA A R A 3 g, £ — &R EARIE TR
R I e R AR I 3G AT A i O b e i de BB R4 o DR ROR T %
T AR e A N AT e TN L AT 5 R

2. AR AR i3l 2w PR I A0 XU 2 B & A 1 5 B

AR Gy, VA ITTE 0 2% 58 1 AR Ja v RS R Bl 2 =) 4T B AU
AHUERF B, RSN A 5 %64 1 W% rT APl I DR BUE [
DU R EBAE . AT EC R ) LR 3%

INT Tal

s | SET | pa | sy EE% gl | RIS RM | A
1 JU | R EAGE g 100% 14.01% 5.00% 20154E9 A
2 A | BAERFR S 100% | 13.07% 3.00% | 20164F12H
3 Hadliefe | BEAMZ leg4] 100% 13.28% 450% | 20154121
4 T HTM EXow ) 100% | 14.28% 4.00% | 20154F12
5 Ry | BB leg] 100% | 13.70% / 20154£10H
6 Ay | TIHAE leg] 100% | 13.70% 450% | 20154E10H
7 FIER | HXIMN% gl 66.66% | 13.58% 3.00% | 20154F11H
8 L = =t 14| 60% 13.70% 4.00% | 2014412 H
9 SERIMER | EEMA L) 100% | 13.10% 3.00% 20164E1H

BAFIE 13.60% 3.88%

Lk 14.24% 5.00%
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AR EVAG HT IR EUE A 14.24%, K& 2EEUE A 5.00%, FTTHGHT

A2 5 FPI PR ST BUE, AP AR TEPEEOR
(7)) BFEMETHES R AEHRS RN LK
1. Wsh s PR B U
(1) PHEVEH

AU PPV 0 S % W BB I B I SN B, AR T B . MOKER . T

R oAb SR
IR BT AAE PP S o H K R 0T s

Bl oo

w5 I H 2% WK EHHE
1 & 45,993,565.21]
2 | MEE-HRITER 45,992,565.21
3 |[HAhTE B 1,000.00
4 MK EK 11,235,592.34
5 [TiATIKEK 392,574.92
6 [HARSYGK 231,191.59
WINBE =&t 57,852,924.06

(2) V&I FE

PRAGIERE 3 R4 AL = AN B
—Br B UERTTEX

XA E AE VAL VTR A RIS B 7 BOR BRAG DLEEAT W20 1M, 3R A DI E 25 BE
FHE AT Pl I AH R R YA 0, SR U PR VAL I ZEK, 8 T4l

S Wl B VPG A

HrBe BlmiEAER B

D K H RS AR BN B A B ARR TR, E o 55 Bk
2R, SR 5 AN 5 MKBEAT A% AT o Mo 537 i AR AR ANAT 1 B R HAR )

B AR AT H BEATOE,  dA b B, AR B AR B S TS .

2) Mg s PPN MBI WSS AR T T A R A, X 2016
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fE 12 H 31 HEWE H RS TSEYm sh Bt r= 3t 4T 7 B3l 8t .

BB PEEMS M

D B SL G IR B P A AR, SNTEENL, 8 AH N B

2) X &R, WREG RIS NS BTSN E, HE
SRR T 390 . A, e FLAE VPl vl H B0 Fo 8, dn A NP4 Y
B,

3) ARG PR BRI .

(3) HARVEAL 7k

MR P A B PR AL B8 ST IMEH S B R @ &1k 18 2 )
2016 & 12 H 31 HE =ik M HRpmsh gt = 240 B tEE B g0ER, £
SEAR R PREAL AN R A S FEaE b, SR PR VAR AE I 0 R, B A ST
BNE . B 1 AR R U SR HEAT PR, TAE

D ks

Fe MR a2 AT A . HoMh 6% T S B0 A Al o

A. HRITIEER

HATAE K THME 45,992,565.21 JG, FEAMMAF NS R ERIT IS FIAE . B
FEFR R ARAT) MBI [ S2AT . B WARAT B SAT . BT XU SO AT SR A A7 K
oA B R AT AR K BT SZATAE KK P o SE JeAfak, HAhI N N IR A7k

PEAE N SR BUGHE AN SR AT A7 2K A% 5 AR AT A7 3k H AC K AT K I 4 AR AT
K B, G SR AR SR K T 0] 42 00U T 1R 5 dm i AR AT RAUA TR, PR R, X4
ERERAT A AGEAT T BRAIE, [0l RIS TE eI TEXT LR BEORMZ T o iR 3L b, X4
AR R AR IE K TS T FH AT T8, BB AT AN FHE.
X2k, YRS N A B PR SR FHVE RN 6.94, T AR TN 1,471,255.64
JG, Hp N R MAFEK P 8 a DAAZ S 5 ) K THE A R4S 18
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HoAh % i % 4 £ B oA n] & S A5 4740 1,000.00 76, PPN B A& B 21t
K. MOCERE. K. KBEIFE N, BE KB ESLrE, DS K
RIS L=

B. (e M& 4 IE I S T : WK {E 45,993,565.21 76 PPAH 14 45,993,565.21

2) MUK R

YA 2R F i A M R R% A AT . 1) B~ 65 UACH ) 2R I o W i A8 I ALK 2 R Ay
FeuE HIKTA{E N 11,588,644.96 70, MV HEEUIRIK HE 44 353,052.62 76, MUK
&N 11,235,592.34 6.

PG RAERZ SO IR AL b, AR AR 28 R IURT REVSC (] F) SR S VP A 1EL

PSR E S T T A T ECR, A)RIEE eRIE . EI A THIKEE. A5G
ElF REEETTA, BRI B S . R ST R b, BTSSR )
P sLBORky L eR K [m] e AELAE T A TR IIAR O, AR A RGREE. JRGKRI T8]
AR SISO RN s B B B EPUIREE, I &% 28 MUK
AT [ ST (el A< 0

X RGN TR L 5155 NME IGO0 R 4F A RN ST L R B AR L 41
TRAE AR I RLSOKER, AEAR R DR IR I G AT DL T 5 RAAZ ST 1R 0 K T
SEVPAGE s X T s UE SR IE B O 22 e i 70 A AR SR KA R T (9 an 52 55 A
ST B JEs. AIRBERCARAEEIL), RIS S5 WK T B AR AT
FAA IR KA 2 I B A AR AR o RGN TR A OO i E . H
KA TEMY 55 AR NI, AR AT BE A AE SR IR 2%, (E EAR A5 R T AN 2K 1
WUCTRHER T, X B RSO, BATIS ISR IR HE R 17 3, UK
W AL, AR AL S B AL PEIRK AR R I 2 B AT T SRR HE B (R 2 TR, Al
T AT REMSCAN[R] R 3R T, P AT 78 70 IS WA A 0 P AT R AR BIPP A B X 45
A S BRI P T A% B ) A W e AR R B TE R BT Y AR R T B X
Tl IV 5 T ESRI IRk eSS B H R E T
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VPl 3 AE H 40P 0 S AL RSO IE T 8 B, B 28 BRI VR Al B N
11,235,592.34 Jt.

3) HAERIR

TS I i A% S AL AR A T B 5 [RD A RE AT 4 (1 B S )3 O 1 ] A
TR IR B T VR4S R AE H K Il 392,574.92 76, FENFNES A, FRIE
& FHEEE,

PPN GRS T 2 TR SR, R ORE R IEAT 1 BRAIE, Tl 1 IR
(KA S A R B BA R AT R IR S8 SRR BR), JFX R & A PAT i oLt T 1 1,
2o B TS AT R S B e L AR, 0 T SR 2 YR AR I B
55, FLARTIE B el (Bl AR SR, SO A S i PR K T R B A TP

TIAH K PP B A 392,574.92 TG
4) HAth Nk

LA S USCER AR A0 Ml B AT T 7 AT 3 A 3 T 5 DA/ ) L A 5 AL
AR, EEAFENNER DAL L% Br A HALRIBGR T PP
Bk H K TRIE A 396,732.74 JT, $REUAKHE £ <> 165,541.15 Jt, HoAt SIS AT
231,191.59 7T

X HABRIGH, PG R B 12 v AT 2 T E (R aa SRR, Xt
RAHAR N GHHEAT 1 BRIIE, LRSI IC SR AL e . EIEERE B, R
YaBEFE AR IGUAT BENSm] (1 B 5 VPG 1R

X RGN TR S 5155 NME IGO0 R4+ AR SR R B AR L 41
TRAE AR I HAB RSO, AR R BUAIKIR L RS DL, PIAZSEIE iR A K T
B E PAAE 5 T B BRI Y] © 2 ARl 0 R AR AR e T 5 (A1l st
FNCAE . Bmi. JETD. AVERAESCIIEFE L), ARYEA% 525 K T E 40
B TR A FRISR I 453 5% i 8 2 PP A5 4L s X RGN TR KRG« et A5 30
HAIITEN SSAT AR NG, AR AT B A AR IKAR %, (B RAR A5 5 T H A5 25
SEAUCTRAER I, Xof AR 23 FAl NSOK R, FATT S IR T THR IR K HE % (175 5K,
LUK % Ny J2 i, MRS ARl 52 1 AR BRI 5 % P 20 56 A T SRR K HE 5 (1 = THBUR
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At AT REMSAN BT (R T, AT 78 73 HL At S AU
TAFE A A B LRI E LT R R B T o AR R W e iR Rl B B AZ AR T
s Al S K BRI “IRIRHER B H R FE 5

DAl E H Al S A MG 8 %,

231,191.59 JG.

(4) PPAGER Kot

AR AT IR BV (. X

R 2 Al NSOV A (B

MBNFE =V 55 R
A NRMo
5 FLH 28 i Y E VS YA WE | MEE%
1 |Rm%EE 45,993,565.21|  45,993,565.21
2 |[IRMELE-BRITFR 45,992 565.21| 45,992 565.21
3 |RmEse-HARIR R4 1,000.00 1,000.00
4 RIS R 11,235,592.34|  11,235,592.34
5 [FfFIKER 392,574.92 392,574.92
6 ARG 231,191.59 231,191.59
WNFE=E 57,852,924.06| 57,852,924.06
2. KHAREBUEE T VPAS AR 1 BH
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BfT: TITG
2017 4£ 6 H 30 H
LU TR 7N e TR LB T T 42 0
6 ™MHUAH 3,953.14 - 3,953.14
6 M H-14F 110.93 5.55 5.00% 105.38
1-2 4F 327.48 32.75 10.00% 294.73
2-3 4F 142.01 28.40 20.00% 113.61
&it 4,533.55 66.70 1.21% 4,466.85
2016 %£ 12 A 31 H
1943 : 5
DUV KR VK il KR
6 ™MHUH 2,487.75 - 2,487.75
6 MH-14 321.50 16.07 5.00% 305.42
1-2 4F 204.13 20.41 10.00% 183.72
&3 3,013.39 36.49 1.21% 2,976.90
2015412 A 31 H
11943 : -
IDLNES R HER THR Ll T T A 20
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6 ™ H LA 1,000.18 0.00% 1,000.18
6 ™M H-14 50.70 2.54 5.00% 48.17
1-2 4 2.92 0.29 10.00% 2.62
&1t 1,053.80 2.83 0.27% 1,050.97

2017 =1, 2016 AR AT 2015 AR MUK I 6 S H AN 1 46 (1) e AR
FEXTELAN, HAp il 44 BE 5% FH 10% 0 b7 T4 T SR itk 4%

WA, W R A NSO A4 TS DL T

Bfr: JIO0

BT 2017 4 6 /4 30 A mgﬁﬁ%}*ﬁ? SRS

Apple Inc. 1,802.36 40.35%

Google Inc. 956.25 21.41%

SEFEMR (EKR) HEhE

A 408.33 9.14% 61.15

Zf%lmﬁﬁ%ﬂﬁﬁ%ﬁﬁﬁ 218.33 4.89%

%‘TJ‘I‘I PBE N 28 FH A IR 2 17972 4.00%

it 3,565.00 79.81% 61.15
%P AT 2016412 A 31 H mg@”‘éﬁg*ﬁ% BRI S

Apple Inc. 1,707.23 57.35%

SEEMR (EER) B

FE A ] 435.95 14.64% 33.53

Google Inc. 105.75 3.55%

ZTE%M%%%&%W&E%% 15} 86.79 2 99%

EINT ST EN RS A

|z7£ e Al 83.30 2.80%

s 2,419.02 81.26% 33.53
BBk 20154 12 A 31 H ‘5&%{:5??;*%

SEEMR (EER) B

FE A ] 215.62 20.52%

;@EE%@W&% IEN 196.56 18.70%

K{H%m}ﬁ% REARER 167.97 15.98%

N
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APPLE INC 161.89 15.40% -

S AR MR A IR 5

110. .509 -
AT 38 10.50%

&t 852.41 81.11% -

3R N AT R A A R A [ AR IS B U 20 R
(3) A kI

g n] AR 2 2017 4E 6 H 30 H. 2016 4F 12 A 31 HA1 20154 12 A 31 H
T s T T A7 4EL 70991 1,135.42 J376. 340.53 J370H1 10.22 J37G, 5 BB
[ILEB1 550 5.81%. 4.12%F1 0.28%. TIATZRIIEIR 5 I A BRI K B R
b8 FUASE (™ K P S B TR 5 B A 2R R I

MK SRR, W T BB TR 238 09 1 4 DA DY R K00 o
2+ SR R A AR

AT S0

201746 A 30 H 2016 412 31 H | 20154812 A 31 H

7 S )4 &8 i X )51

JREAS K K 4,284.62 75.31% | 1,128.05| 55.71% 201.65 | 25.38%
TR I - 0.00% - 0.00% 76.31 9.61%
JSEASF R T 3557 T 323.34 5.68% 27150 | 13.41% 187.98 | 23.66%
JAZ A3 415.61 7.30% 142.53 7.04% 116.07 | 14.61%
oAt 2ok 1.09 0.02% 0.55 0.03% - 0.00%
W FfE 5,024.65 88.31% | 1,542.63 | 76.19% 582.02 | 73.26%
186 JE Y 7 664.98 11.69% 482.11 | 23.81% 21246 | 26.74%
e il ga 664.98 11.69% 48211 | 23.81% 212.46 | 26.74%
A& 5,689.64 | 100.00% | 2,024.75 | 100.00% 794.48 | 100.00%

g n] %5 2017 4FH1,2016 4F AN 2015 42K 1 £ it L4 23 i) 4 5,689.64 T3 7T
2,024.75 J3 70 [ 794.48 T3 70 . He i s ot 7 B 30l 88.31%.76.19%741 73.26%,
FERAE SR BRI R SRS I R LA E YK, @B M
Y
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I, W B GRS RO IR A 2 NATIKOR I E Y s

% ] A8 LA IR T B A s D T

AL S0
- 2017 4£ 6 A 30 H 2016 £ 12 A 31 H 20154212 H 31 H
" &5 e &8 i b &5 )24
R 3,381.10 78.91% 590.48 52.35% 55.38 27.46%
I3 UK 814.20 19.00% 525.54 46.59% 130.37 64.65%
FARMIE B 78.67 1.84% 8.55 0.76% 15.43 7.65%
HoAt 10.66 0.25% 3.48 0.31% 0.47 0.23%
it 4,284.62 | 100.00% 1,128.05 | 100.00% 201.65 | 100.00%

W 2017 £ 6 7 30 H, Wr[ BN AT E ZAFENAT T H R NMAT IP
RMETT K SRR T I ik« RASEAR IR 2. 2016 4F 12 H 31 H NMATIK
HH 2015 4F 12 F 31 HABCKIESL Eik, 3225 2016 SEW ] 25 (1)l 55 Ak T PRk
KM, HET I EEINGR, AR B KRG N, ARG N (0 AR 3 2 AR 1
REFH) ) RS EE =D1 1P 2

IV ] A8 3of SE WA i T B AR 5L 2

B T30
b= 201746 5300 | 2016412 A 31 H | 2015412 A 31 B
13 IS 7 - RO 42 188.68
38 AT 2 - 1 ARV B R R < T 664.98 482.11 23.78
it 664.98 482.11 212.46

A 2017 5 6 H 30 H, W 25 (18 S 23 2 AL iy Al o 5 W S I 19 AV 2

MDA

3. BEfRRESI T

2017 %6 A 30 H/

2016 4 12 A 31 H/

20154 12 A 31 H/

A 2017 bpsEpE 2016 4E 2015 4EBE
mshE 3.82 5.25 6.04
Y 2 = 3.82 5.25 6.04

AT g 29.12% 24.48% 21.53%
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2017 4£ 6 H 30 H/

2016 4E 12 A 31 H/

20154 12 A 31 H/

BH 2017 bp4ERE 2016 4EFF 2015 fE
BRI IHRESRTRIE (o0 7,677.07 3,390.75 92.95

e MBI AR

Tsh R =R sl 58 sl St

A= GRahB™ 7710 sh 76t

B S TR = G LR A B A

T W] A B AT A DR TR D SR S DR B s AN B <At ) PR (5

2 2016 4F 12 7 31 H, WA B sh b R M 3 EL AR AH EE 2015 4F A /M
TR, HBEAGTRANE T, 8 2015 ES Al AL 55 AL TR AT,
TEN B IS U 1) G BUER AR B/ . BESE 2016 AERS AT AR S5 HIEY K.
U IEEINGR, YA B AN e A A KRS T, PR B R B
ETH LKl b AT Bl EL AR BN T R IS ) B 55 ved kR R I 1 O
WS TRA RN, S w] A ) ST [H HER TR AN 2015 SR 92.95 JI oK &
3,390.75 JiJt.

4, EIBRETI T

BH
I £

T MBI AN
2SI R o) A 3 =2 TR B WON S IR ISR A + SR RSO AR D *25

WRIE 7] 2 iz g M E I AE, K SR E 208 1-3 A .
2015 SENHSOKER A R BUR, EER AR T T HFE EE, KB 3K I0H 1L
B . 2016 EM8 AT A5 1 SIS R 96 2 2015 SR TS, EASRF S w48
SIaE R ZE G R, RERIE R .

2017 bR

6.16

2016 4FFF
8.20

2015 F &

3.24

QU i)y i)
1. BN

Hfi: JiJG
2017 LPEHE 2016 4E B 2015 4E5E
A &8 kG &/ i b £ 5 b
EESS=2: 5y 19,402.19 84.62% | 11,447.00 69.29% 324.28 10.19%
BEizE RN 1,352.90 5.90% 3,889.42 23.54% 542.47 17.05%
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2017 LR 2016 4EFE 2015 £
WA
SH 5k & &5 b &M/ e A
ARG E R 330.19 1.44% 581.08 3.52% 560.24 17.61%
RELIZER A 1,842.63 8.04% 602.09 3.64% 999.36 31.42%
AR 7 fa s A /
mﬁzw#%{’ﬁﬂ £6] 254.72 23.73%
ik
BEWWAE 22,927.90 100.00% | 16,519.60 100.00% 3,181.07 | 100.00%

2. BRI

. 2017 bREE 2016 4EBE 2015 4EBF
H

EH EVIlES =SVl =SVl EH ESVilES
AT 21,960.46 95.78% | 14,463.51 87.55% 2,638.58 82.95%

W] A8 i T R g T AR AT, RIS E Y R 2% I e R AR e .
B R R I 4 G ™ it A AT BONB , TERR dh RN IS E A, A EMESS
KT EIE ARG A A SA . IR AT . IRIE AR B, B0 B
A CAnAR 55 # A ) AR e B SO B OIFRORFF IR L2 R &, £
VW, EE SRR 2RI AR, O\ IR IE G A PR A
R M3 1K

2016 M ]2 BRI R 2015 E8Em, FEERE 2016 FEA A _F 2k
RSB RITI7 ON,  E MO R IEEE n,  1 AS B R AN K

AN, RS S EAT Y T A w] B KX T

5 UESF 7R i:PQV S WRKIR THE OO
2016 4 2015 4¢

1 KA IR T H i 92.50 94.10
2 KA T =L 91.71 90.46
3 fE e p 2% T H i S A 60.81 54.26
4 R T H AT S AR 56.57 65.03
5 Re Y T FE A 48.90 60.16

FME - - 70.10 72.80
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EFE (%)
2016 4E 2015 4&
6 W nJ A Ft FENE 87.55 82.95

5 TESR fRIAR RIS W RRRIR

b FR, WS N AT A R A TR S s . SR . R Y RAT
PRI, RRF RN IR R AR A SO B JRR s RA R SR AR A S0k A
B BRI, MTdsEM L, ElAHA RO 7 4ER B LR RS, A7
TER R LA BRI Rk, ARV R SR W12 AR b, 75 B [ W T 7 S i Xk
FABRK 20%-30%[F) 53 A, PRI I 2 5] BRI B BAG s RATIR SRR Ui AR
FEBEREREE P RIEE, LIRS E. # FEREE FE N, s
BEEE S AR IAN, T BURA S & oA, BRI R . SN,
W ] A5 B A 5 Ol S AR, B8 i Ll 55 AN BT Rk, R0 iite i (R AN 7 B2k
2016 £ n] 2 (B R D4 IL T 87.55%, 5 RAHIR RATK S S BRI HRAK T
FHIE

3. EARY AT FFEEE

B T E DR A R, T R i RAT O A A B G, AL R
IR, QR R AR EUR IS B RO AT SR TS 2 R, AR TR T 4
AR B A A T Ay o TR IR T 15 5 T O AF 28 F 5l 4G N
2% (AT K, WU R, R 3 S nik 2 o AT v ] i sk 22 (GPC).
CNG skt 7t (8> MEFREdE A" (DC) BERATH (2016
o [ G R AR 7 )5 2016 A r ] T 37 SERR A RN L B 1655.7 12T, [RIEE
BEK 17.7%, SEKFEAAR BEA PSR, (HEEIRNE R R T . TR
AV SAN A T R B WA BA, 7% 7 sty i ek 5 D0 e ek i 32 490 ) B HR IS
B ol liie AR Ak SRR FE i G K . A R4y, 2016 RSB T o i
F PR T ] 49.5%, OB BRI 5T .

2016 4, Bk LR EIN N 819.2 1470, ALK 59.2%. #%3))
W ATEFBE, P AR R BN EK, MAERE R =t Ak, TSI R
I H S T 74 SEBRAS B U 3K A T DTk . BBl P P ik 3 5.28
1, TR 15.9%, FEaNERKIAE P i R — 41 2 T . Tk gy

325



A 5545 (R FB B K

4, #RAE I 2E BUR AR BTE I

Hfi: JiJt
2017 £ 1-6 A 2016 4ERE 2015 4ERE
A &M SLLONEAL &M W EL &M SL Nz
—. BBl 22,927.90 100.00% | 16,519.60 100.00% | 3,181.07 100.00%
Hrr: Bl 22,927.90 100.00% | 16,519.60 100.00% | 3,181.07 100.00%
=, Bl REgA 15,366.56 67.02% | 13,618.09 82.44% | 3,138.24 98.65%
Hope B 967.45 4.22% | 2,056.09 12.45% 542.49 17.05%
BB 4 A B n 70.07 0.31% 56.22 0.34% 35.43 1.11%
B o H 12,402.43 54.09% | 8,719.18 52.78% 488.23 15.35%
B 1,955.26 8.53% | 2,758.59 16.70% | 2,088.04 65.64%
It %% %% -63.77 -0.28% -4.44 -0.03% -1.81 -0.06%
BE AR A 35.12 0.15% 32.44 0.20% -14.14 -0.44%
E_#;gf (5 7,561.35 32.98% | 2,901.51 17.56% 42.82 1.35%
e B AN 98.00 0.43% 466.02 2.82% 17.06 0.54%
Horp: BURAN) 98.00 0.43% 299.40 1.81% 16.90 0.53%
A Al B AIE BT IE - 0.00% 166.62 1.01% 0.16 0.01%
e B ANH - 0.00% - 0.00% 0.06 0.00%
Eii: A5 AL - 0.00% - 0.00% - 0.00%
Quﬁﬁﬂgﬁégﬁﬁ% 7,659.35 33.41% | 3,367.52 20.39% 59.82 1.88%
W FrRBi 53.83 0.23% 17.28 0.10% 12.79 0.40%
zi_‘ ’f%ﬁ)( L 7,605.51 33.17% | 3,350.25 20.28% 47.03 1.48%
5. BRI a8 T e SON B ) A2 B A Dl
HAL: 0
Wt 5 Feb 2015 £EfE 2016 £EFE
EHRA 20,880,430.02 27,585,943.73
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e

4,882,348.00

87,191,844.26

Bl

31,810,650.55

165,195,988.03

BEE ] AL S5 BRI, B S BEE E N g K B,
T MG AR NS G245, DA i e 65 2 o e O N LU B G  E B 3R P

111 B o

180, 000, 00000

160, 000,000.00

140, 000,000.00

120, 000,000.00

100, 000,000 .00 EiHER
80,000,000.00 - fYEEEE AR
e AT

650,000,000.00

~

40,000,000 00

/

20,000,000.00

~

20155

(1) Mg w] A4 3 2 F ELAARH Al
FRAE (W A A £ 10 8 R A5 ), M AT 4F 2015 4 F1 2016 45 F 2 FH A B R -

2016 E

Bfr: e
B A 2016 Ff&F 2015

R ol 21,584,048.20 18,101,654.27
T B4 AR 1,928,461.41 1,028,405.56
(oSt kid 1,728,764.17 541,139.09
ZENR B 697,411.11 228,013.58
VAN 665,343.52 393,981.44
FHGE 2 Sl ok 589,990.34 225,127.92
b 55 FR A B 172,701.58 141,983.80
HAth 219,223.40 220,124.36
&1t 27,585,943.73 20,880,430.02
d G HE SN [ b 16.70% 65.64%

WS T A A B 9 P 2 B R VR R B R TN LR A S
SVHITAEINEE A5

W TTAS 2015 4R 2016 4RIz 1IEXR ™ i 2 DL RN 3, 2015 AEAN
2016 FAL IR 2 3K FiEr= i, KUk, 2015 4251 2016 42 % A= A & 9% FH 440
K, BRRPFHET BRI LA G S T AL 55 R g i, AR T

WR B AR ZIR P IP A BRI 0 .
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W ] A5 B 2 SO 17 L R F 2015 411 65.64% | [ £ 2016 411 16.70%,
B G EN PN N S

1) ] A5F 2015 4F FF 4 KU RIEAT F WU R BT &, 1 B -F 350 = 1Y
WER B M (—RFEE 10 MALLED, 2015 R IR BT R
i FEARAE AR

2) BRI E RIS L, RIS 2016 4E FRAETTS, EEmAhPeis
ERNEHENAEIEE N, MRIIEBESBM TR H—, BRI
X i R A B RN SRS HE KA AT -3 BORH DU %™ it 8 AR B It 7K R M 38 o s
B, BEBERNT, WKL 40%-60% 7 BL IS Al 4, 1]
A5 DA% 4 A B A A SRR = S HRON s T RIS E RN, S AR LIRK
[¥) 100% MR AR AR S TiE k™= S N . TR, e B R A 3 s B A
Ja, MRl AR PN SRR BE IR 1 K

(2) W r] 248 o i BAR R AL

Hfr: T
BRI 2016 4EBF 2015 4ERF
T 84,710,769.53 3,524,905.43
T B34 Kot AR 2,029,223.13 527,101.60
TN 65,349.51 127,841.94
b5 HE 15 o 61,675.86 211,434.90
ZENR 47,812.79 114,885.00
FH 3% Lol A 1 ok 64,304.15 17,484.13
HAth 212,709.29 358,695.00
it 87,191,844.26 4,882,348.00
o AN [ b R 52.78% 15.35%

WA B O R ) . BTN R TR AR . 2016 4F
B85 2 % 2015 RS 2 3G N 16.85 £, EE ) e 2R G 0.

W T4 2015 fFE FEONERAIZE T, FERBTEREEERKZE
J TR . 2016 SN AREEIHRWS AT AF L EONE EIE, NG 1R A
I, AR A SRR

H1F 2015 EI% Al A 1 BRI S s B TN G, BB AE N 2
AR, S E S I LENY 15.35%; 1 BEE % n] 2 e Aif iz
BRI, IR I, H T RAT ML R T, AFAE RIS NS IR
i (A 1k, LTI S BT R ORI RIS, T SOOI N L iR
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T R, I, R 2016 AU KIRIE N, A 2R SO
(BN H T

=\ RRZ G X BT A TR W3

(—) KK 53 LA R RRFREE BRI 734

1. AR 5 %F BT AT BAGE 193 R R R FF 548 §e /1 IR

AIRAE Gy Lo m) I IS AT A, 3 H AT SR LB D S Al ) 08,
FF A N, 56 38 TG X SRR R JEL Al B 2 £ B IR ) il 5% sk o g e K
(K11 & SR PEAT P A E PR BE T2, A AT ML A5G i IR X SCAL B SR AR S AR
FERA SOl Bl F, SKELZ TR R .

2. EWATRREE F RSN SE

WAL Ty, BT w7 BRI R 55 AT A AR R R eI SR, 48
vy B IEL 9 SCAR R BRATT JRI A 5 77 b B R iR 55« A IRAE B A b1 28 w18 2D i o
DL 2 3G b O JE At DA SRR SR A BN 1 SE B AR B 45 5 R Jr i
fro R, BTN FIERE B 58X — A FEBRAR IR B2 4 v MB35, 8070 TR b
2 F) F T A B SR L R ) LR 25 5 IR S5 4R A P

I, b2 @] 8 R B i BONSMAI T I 5a 4, WA RETR K
SR, MIAALE—E s R

3+ ARG R E AT M F =&

(D &I AR GE

H 2016 4E 12 H 31 H 2015412 H31 H
AYRNAE i 33.68% 16.14%
k5 1A A7 Aot 5 AAAs EE AR 97.38% 97.40%

AT 2016 4512 H 31 H.2015 4F 12 H 31 H H13% 72 i fi 2.4 7] 33.68%
F 16.14%, REMAN LT AF AR AT LT

AT 2016 4 12 A 31 H % 2015 4F 12 H 31 H %8 5145t

d R A B
B3R 97.38% % 97.40%, i HA 2015 AR A HH 4 fot o5 bb s 47

152 R L B4
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(2) [FATIE B 1T 2w A5 S5 R 17

2016 £ 12 A 31 H (Hfr: 127T)
o - = ¥ 1 A A
S| RS ARER | it | et | wsss ?Zﬁf E At
L))
1 000400.8Z | #r#4kH< | 1,321,716.76 | 624,703.54 | 553,371.50 47.26 88.58
2 000585.8Z | #HILHS 43,886.04 | 16,213.00 | 16,163.00 36.94 62.24
3 000682.SZ | HHHLT 339,014.40 | 143,214.88 | 138,164.54 42.24 93.81
4 002028.5Z | MJEHES 613,261.59 | 190,578.08 | 186,516.10 31.08 97.87
5 002074.5Z | HE#F&F 909,959.08 | 543,994.77 | 391,393.26 59.78 64.59
6 002169.SZ | ®EHLHA 410,149.64 | 125,615.44 | 106,052.51 30.63 84.43
7 002212.SZ | FEVERGY 325,428.39 | 139,352.84 71,467.97 42.82 51.29
8 002358.SZ | FRIFHA 750,872.31 | 288,452.42 | 273,178.02 38.42 94.70
9 300062.5Z | HHfEHS 157,466.58 | 68,047.98 | 67,046.08 43.21 98.53
10 | 300069.SZ | &FItEH 78,279.39 | 27,754.25 | 27,048.73 35.46 97.46
11 | 300341.SZ | ZiHS 110,948.25 | 15,085.44 | 14,533.26 13.60 92.63
12 | 300372.8Z | JkFEHS 111,583.04 | 48,209.75 |  46,858.45 43.21 97.20
13 | 300423.8Z “fi@ 58,143.25 | 10,620.08 | 10,586.74 18.27 99.69
14 300444.5Z | WAHA 166,079.48 80,814.41 70,659.57 48.66 87.39
15 | 600468.SH | T AH< 279,155.63 91,729.15 87,267.88 32.86 95.10
16 | 600517.SH | BEf5HS 928,515.72 | 574,423.13 | 525,977.75 61.86 91.57
17 | 600550.SH | f#AZHS 872,156.96 | 819,090.63 | 792,984.13 93.92 96.53
18 | 600885.SH | 7k Mty 640,887.58 | 200,206.26 | 193,283.25 31.24 96.15
19 | 601126.SH | UJ5 ety 593,864.20 | 223,398.18 | 217,909.06 37.62 97.54
20 | 601616.SH | J HLHLS 285,808.55 | 45,855.10 |  43,694.55 16.04 95.29
Fi1E 449,858.84 | 213,867.97 | 191,707.82 40.26 89.13
H AL 332,221.40 | 132,484.14 |  96,660.20 38.02 94.90

(3) b m] fafi) &2k

b= AT o /AT K EP SN it
Tt A mFE AP AAE, §

AR

g/
i

ERIEAE, EAE 2016 R & AR R
MBREEE; BT A R 2016 4F AR50

Bt b A A5 LA B = T RT LE A B PSR, 35 8 2 At S A 2k A B S B (=]
5 X %5 463,253,424.80 7T, AR I 71.94%.

(4) ET 2w RIARAE 5 I fie i

\
=

AR 5y RS 5 L 23 =] T S A B 457 55 ik B2 1) SN SR B0
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& MRCRESE I B AR ARG [N, KIXRZS)E, WAIBHAN EHAE S
SAE &A= S P o EARS R S A mE NN S IES BT Al A

4, KRZGFHEEN LT AR ZE LS

(1 RERBIN. RE\ENTTE

AR [A] — 32 ) T b5 I AV AR S A I AR K T I B A 5K
JTAI RSB SR B 80 AR

A2 5y % T7 L1 RN GAMaE & T BAT X, AR dilh & R R R (1 — B 47
ISR S H B 2 Se BT A& FF A« R H T S5 FE AR R
AW SHME AT VAR, BIZECA X 2 SEUHE A ZE, WK 7 48 0 S H e 7 X
BAT X VR IR 55 A B

s (b2 THENSS 85— miE ), M aIFTE R, 240
B2 AERREAE R T AT IR AE I, 0 T BRIl & F R B R S K A, E
WK H RS S B T iR P AR B 7 2 M LS AR SR B 2, R
Hop fE MR B HA & o MR A5 HAL G, 2R L& IR
PRI RN P 32 2 B B3 P A B P A, HAS KT AL B 52 B4Rk 5 706

XL RS A 50 B8 L B BE 7 A A A AT DR DN S 0 R R AR DG Y
B B B A S AP DR G, 1 S AN 55 R 2 AR DR B L el B
PR A A BAT RSN, THE AR e, BN R E SRR . R R R AT
BB H e B HH A BT RAE I, BB A E S ATl g, ]
VAT I < 00U T K T AL 1 o LA 2 < 0 STE Rl o o 22 B8 7 A i B 7 L 4 45
e 2 AR T A, P AR A0 5 7 A 8 7 AL AL 5 o R 7 8 2 A ) A 25 T 58 7 A i
T AE T 7 U, 42 EEADI R At 2% 300 58 77 (1 U T 474

(2) HERITE

D BB B 5 TG P e e, W2 H 201541 A 1
HAEE SRy Bl AR 12w .

2) FEMBE: FEEM LT A SO 5 2w K H B
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W T3 A NG 577 2 SCHHE Z 1A 22 S 0 5

3) WS T5 AR 3K H Al HEA B3 B (K 2 SR UHE IR -

Hfr: T
%H LTk
WX HASRHE 3% H W O 8
il 47,260,976.60 47,260,976.60
I - -
I UL R 29,768,984.09 29,768,984.09
THAT IR 3,405,262.87 3,405,262.87
HAh RISGK 304,714.57 304,714.57
1E 1% - -
HAhi 8 55 7= 211,308.86 211,308.86
WA = Eit 80,951,246.99 80,951,246.99
[i] 7 B 7 2,977,643.00 1,585,844.08
TR 115,000.00 171,330.44
T8 JIE BT AR -
B A 1 3,092,643.00 1,757,174.52
AR SNal 84,043,889.99 82,708,421.51
A K 2R 11,280,547.95 11,280,547.95
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