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L TGIEM BEAS 71,48 0. TR 5 B2 FIIWREAF R L E W55, 1§

BT EESH FAT L B AR A EACE, BT

B

FEWSE

T &% PE
€]

HI4HE PS
(f%)

600661

DB RN NEE WS, W55 EEY
KI2#E. BHE. BrEE. @i
BRI A5 U

158. 57

8. 58

e ik es]

300359

Lia M R shid E A B ER T B, R
SRR IZE T SRR, v
RS (HLIED R A S KSR AR L f&
SRR E ARG .

486. 81

113. 45

300010

FEWVFOEAFLEL%E; HRWS
RIS KA ERERBMEF T 6
K12 AU AR Rt AR XA EH
RTINS T & XIRBE EH AR
Sra. HEEN. ZaRmerr. Eix
HESF .

217.57

25.78

HYEE R

002261

REETAELAT « FHLITRR AR 2h ELIK
dllk, B AT K2 HEHE - FEN S

385. 24

32.97
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EINHKHEF &, NEERRERALE
N E IR BB AR, SEEL A A R
S R B

Ji HRHL

300235

[E A I RN E RDE HUOR 7 fh SR 5
LR, BN RPN RN S AR
BEFDHOE AT SR AE LRSS

230. 88

62. 78

R

002230

WIE A IFHET 9 /2 AL el 21K 2 A [ 45
L ONAAE TR NI NGRS € Nl A L 1]
RO S AR T 5 IR AL
BRSS. #E R CEEAEE 29 4
AT A X EEET, KNS EERSN T
SN, A 6, 500 7T,

125.52

26. 83

T

267. 43

45. 07

JEATHCE O B i S B I AA TR I A 450, 000. 00 J57E, AZ % RIAT L

AT B AR PR R SR, HFEhE —Buk .

2. 20174E9 H 38 IR K 55 — IR IR BUEE ik
(1) 20174E9 H 8 — I
AT B S IR SN AR B AR I AN S R S A O

HFRI, MEELE
17 3A R BRI T DR R AE BT R %0 T 1 LA E
BRNE, SGE RAT HUA IR ELE .

E ST =g == PSS (AT PN

P,

I B O R
e H AR
HOBr M B A RS R 1 i BEA

71.42 7%, VAARAE, BATZCE 100. 00%BUE M A 457, 316. 99 Fi 76, HEEAM
¥ B A

(2) 2017T4F9H 58

—RIBR AL

JRAT A AU AL F R B AT H B8 AR e AL R 84T 8, B

TE RS RSB 0 BN T A 8 AT 3R AL

A AU LB — 5, AR

DAL 5 3 S R T 2016 45 1 H 0BT HE MR & —28, 3824
B 1 JTIEMBIA 71. 45 75, Hibhiris AAE G M.

(JL) BITEE AN RBOR B SRR E L

JBATHE N
HEREARE BHEZBELZH, BAITHE 2017 4£ 9 HH kB H%E

KRB .

BRI B M e B AR B I L
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AN B A B A B A ) R AT 1B B SO B < S B 77 O 5 SR T 78 % < B DR R By i 15 i 2

(1) BRZG BB BT B E BAURE L AT B &R HIE LR

R EA MG BMEEEZLH, ORI FAARHE,. B
EHRRBE . FRBT. SR, wFHREE. EIEEN. BEKR

ZN BB

B O JEATAIRAL 5 KN R SRR Y

2017 %2 12 A 11 H, BITHENRAS
. B AR

5 B BT

A= 3%

B WF R, MRS

HPGEE AR M. AR AL
B, EERTE. mRRE. ERK
(v BB AN B AR R SR R AT A

100. O0%BALHEL,  JRATHE AR PITBET X HA A BB LA DL 5 I 5K

B

AR EARE P ERFZH, BTHEEN (AFERE) AR R A
o AR, AL R T AU LE ) H A A B 25 R

= BITEEEE TR R EEHNERER

(=) " RBERMEERENR

ER I R JAHEBUE RS A IR A

M TEAR 5, 000. 00 Ji 7T

ACIESit BIRFTAEAF GEAMTE)

EEAREAN PN

Gi— (S FHARRS | 914400007224466534

e IUHRATON RS X R 101 5 GrakpisE) 2 B2

BAr H A 2000 4 3 H 28 H

F=\2:E] (5} KA

st i H 2 E AR, #HEZTRS RS, BEELEN, HEHH
R, HERK.

() JTRBERIPI RS

1. 2000E3H, | REBEITH R BHAERRRSERAT KL

20003 H 6 H, | ZRELEATEEFRZK(ILZF
( (B ZRRFZAL T [2000] 5 302 5) , ##EMILH

W35 A PR 7] o

KRR A1)
K TR
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2000 4£ 3 H 10 H, BLEiE, g8k .

PrbE. 208, f

Bl X6 4

HARNZEE (AR L), Atk m B an) R BB s RS A IR A A,
M BEA Y 50. 00 J576, AT MBI 3

2000 4= 3 H 23 H, J"MHIERFESITESATHA GOFERE) GEE
(2000) %755 0057 5) , &HY, A 2000 43 H 17 Hik, J7RBEECIR

B AR R GREN (R M B

A1t 50. 00 Ji7G, SEYHE AR 50. 00 Ji G,

2000 £ 3 H 28 H, J R 88 7 LB TEIFPIS 1T R E LHATE
EHRZRIN (CARMENENVIIR) o T 2R 5 A2 AL N AR SR 1 B an T

FF5 JB 2R 844 NGB (ioB) SESER (FiT6) NGB (%)
1 e RAIE 9. 50 9. 50 19. 00
2 x4 5 9.50 9.50 19. 00
3 = 9.50 9.50 19. 00
4 ZRIg 9.50 9.50 19. 00
5 R 9.50 9.50 19. 00
6 X 2.50 2. 50 5.00

=271 50. 00 50. 00 100. 00

2+ 20034E1H, FE —IRBBFEE

2003 4E 1 H 22 H, i

S S
A ER

ST (BT , TR EE IR

FlJa%, MANFZEZIE 475 JTIuH 88, ks 4. 75 J3o6. 2003 51 H 28
H, BEEANES B S 22507 ORPAUELETML)  BREAREE A 9. 50 J5 o0 & 4
PL 9. 50 Ji eI FEib A B a5, | A o A e Ath I 4R il B B AL 43 U FEAR

S S

20034F 1 H 23 H, T HRBHEKEARASELR R, FE BRI,
2003 4E 3 A 26 H, | A8 LHEATBUEH RZHE FiRA T,
AR SE G, | A Ja B A AL S M B L an T

P55 i & 2 NG (i) S (Fion) NGB (%)
1 i JE % 14. 25 14. 25 28. 50
2 AA Mg 14. 25 14. 25 28. 50
3 [ 9.50 9.50 19. 00
4 ZRIg 9.50 9.50 19. 00
5 X G0 2. 50 2. 50 5.00

&1t 50. 00 50. 00 50. 00
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3. 20074E9H, BMEE. F_RBERFEiE

2007 #£9 A 16 H, FA%E SRS (BEEEDD , AE=EEEE
(¥ 14. 25 ot B4 LA 14. 25 T uiIM ik e it an 2ok, M 53R (R
BRI, 2R MR A0 14. 25 JIJCH BEAI DL 14. 25 J3 ok ik g5 24
K BRERSZREAT BB L , B BB RFAR 9.5 J5JaH HAILA
9.5 Bk iEib s, FRGFRZBAT (RBEALL) , FRIGHFFE
(¥1 4.5 Jia AL 4. 5 JIuiI A ik h a2k XIS 2R 20T (REBUR AL

PR, XIS EER R Y 2. 5 JI 0 BEAILL 2. 5 s e ik a2k
2007 £ 9 19 H, [ ARBMEHE MRS A RAFBAR AR R FE

NEV G TR BB AERSER AT
T8 AR BRI TR AT HAh B AR L Lk A I 56 1 KA

2007 £ 9 A 20 H, | A& LHEATBUEHRZHE FiRAE,
AR SEG , | A Ja B A AL S M S L T

Al BRI AL, TR

a2 R N (R B (o) NGB (%)
1 g 45. 00 45. 00 90. 00
2 2RI 5. 00 5. 00 10. 00
=271 50. 00 50. 00 50. 00

4. 20084E9H, FE=WRBBUEELL
2008 4E 9 H 25 H, ZRS5ZREESIT (RBEALID , R 1
7.5 Ji G RALL 7.5 Ji G Bk 2T % 2R L RF 1 5 T3 o H B
LA 5 I Te i ik ik 4 2= 44
2008 49 A 25 H, | ARAMEKARSIER I, FE ERBEEEELL, T RE
18 A R 1 2R 351 TBCT 0 FEA B AR AL b R0 24 ) S A
2008 4 10 H 156 H, J"ARA LEATEBEH R LIRBE . RBEE
SERUG, | AR AR AL A I B T

a2 &N BB (T LB (Fim) NGB (%
1 25 37.50 37.50 75.00
2 ZELMg 5. 00 5. 00 10. 00
3 255 A 7.50 7.50 15. 00
& 50. 00 50. 00 100. 00

5. 20114E7H, SFIIRBAFEE
2011 5 7 A 20 H, ZER 5354 5 AT RAUELETML)

182

AR 12,19




AN B A B A B A ) R AT 1B B SO B < S B 77 O 5 SR T 78 % < B DR R By i 15 i 2

JITu B 12, 19 oM ig ka5 94 B 2011 27 H 20 H, FEES
FEA A WIREAT AU, A 4. 00 /5o AL 4. 00 F3 7T
ICHALE A fE B 2011 4F 7 H 20 H, &M 534 8 BIZET (BB LB IL),
ZERMER L 1. 75 JIon HBHELL 1. 75 JITCINRS BA R A A R

2011 4E 7 320 H, J"ARBERARSAER I, FE ERBEEELE, TRE
A A 5 2R 30T T A I 2R JR B L PR AR S8 D SR
201148 H 2 H, J7&RA LT BUE M R4 FIR AT,
RRIBREAL TERG, T 2R R AR I B S H i L

FF5 IR BHR/ 14 NG (o) g (o) NGB (%)
1 ZR 25. 31 25.31 50. 62
2 255 4 3.50 3. 50 7.00
3 ZEXM 3.25 3.25 6. 50
4 JEA A B 17.94 17.94 35. 88
=a7 50. 00 50. 00 50. 00

5%

6. 20134F6 H, F—KWHE
2013 4F 5 H 5 H, " REEBRARSERIL, FREENEAH 50.00 /7t
AREIY 5,000. 00 F57G, MBS YA R AR LAOR B AU 0F, A HASe g Bt
1,000. 00 /57G, [FEAHNZSA R HEFE,
201345 H 25 H, J7ARFMEIHMFS AR A A ATk (B
(2013) 59755 B006 5) , &, #ME 201345 H 16 Hik, " ARBEECDIK

Ky ZFEREE,

AAHE. A AT AR (SRl A A AR T

1,000. 00 JJcHE, SWARUBRHET, |7 RSB fE SR AN 1, 050. 00
JiTGe
2013 4E 6 A 14 H, | HRA LT BUE B R LR E .,
RUIERTERIG, | R BB A S M LA T -

FFe | BRI/ L N (ion) SEEE (Fin) NGB (%)
1 S 2,531. 00 531. 51 50. 62
2 255 A 350. 00 73. 50 7.00
3 ZEA M 325. 00 68. 25 6. 50
4 YA A B 1, 794. 00 376. 74 35. 88
it 5, 000. 00 1, 050. 00 100. 00

7. 2013412, BRRBBEELLE
2013 4 12 H 26 H, ZRMAELER T (RBELLLTR) , ARG HE
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A 1,031.00 JIC A (SE80HHE 216,51 36D LA 216. 51 J o kit
EAYEILTE: 2013 4F 12 F 26 H, FXMMALER TN RBGL LRI
R AP A 1Y) 325. 00 T UCH B4 (SE4i %5 68. 25 J30) LA 68. 25 5T
MM AL AR T, 2013 4 12 F 26 H, Za ERA AR (Bl LL
PRI, 2R R AT 1 350. 00 J3 0 H BEA (sS4 9% 73,50 J50) BA 73. 50
TI T R AR A 4 % 2013 4E 12 F 26 H, FEA4 3 WA 4R 3T ()
PO, A BB AR 1,794, 00 JioeH A (SZ4RH ¥ 376. 74
Ji76) LA 376. 74 JiuHI M B i g A R AR BT 2013 4F 12 H 26 H, ARAFAT
HEZ (B0 ZAKGHFFA Y 1, 500. 00 FocH BAT (SLgq
315.00 /376> LA 315. 00 Ji I A S k4R JRAT R -

2013 4F 12 1 26 H, J"HRBEEASER R, FE R, TR
JE A A A e AR 35 TSOTE R AR AR IR B L (R AR S SR, () A A B 7 &

o

2013 4 12 H 27 H, 7RG EHAR IR T LA s Bl T4,
RIREBCEALTER G, TR e A B A S R I an

g | BREW/ &R | NEB (F5m) eSO (/o) NGREEB (%)

1 JAITHE 1, 500. 00 315.00 30. 00

2 T LT 3, 500. 00 735. 00 70. 00

& 5, 000. 00 1, 050. 00 100. 00

8. 20165E5H, F/NKBBUELL
2016 4E 5 A 4 H, FHKESETHELSE (WBEALTML) , Fgei

K FAE) AR B AER) 3,500. 00 J3 B (SESJ(H B 735. 00 J378) LA 735. 00 J37CH]
Wk 4 BT
2016 4 5 H 4 H, J"ARBMEBARSER R, FE BRRBEL, [FEM
NAEDUA R FE AR
2016 4F 5 F 23 H, J7ARBAEFUA BB L IpEE T TR AR BB D T 25
KA TG, | AR R FE A S M0
5 JB IR B/ 4 WEH (Ji) | S8 (i) LB (%)
1 JEATHE 5, 000. 00 1, 050. 00 100. 00
=128 5, 000. 00 1, 050. 00 100. 00
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(=) "R BRI RERRR
R AR BRI B H, TR AT AN AR T A,
(I T 55 AR 2 A 2R 3 1 O

1. CVCYUIAHT, | HRBELRRERIANTZR. ELBRE-AN
IR K R B N B E 2 R R E s s sk —, 20134512 B
B CVC WM AT, FERAEE AR L an R

s BRI/ 4 HEH (Fm) HBEEH (%)
1 LS 2,531. 00 50. 62
2 R 350. 00 7.00
3 ZEANMG 325. 00 6. 50
4 YA A B 1, 794. 00 35. 88
&t 5, 000. 00 100. 00

MERFTH, k. BFRXMRIAGTHFE] REE 57

C12% Ry, SEBRE

AR

2+ CVCYUW, | AR B M EbriEh A2 RCVC

2013 4 12 H, i CVC #2#If AEIL (Cayman) 5 HZE4 . LML HIK
Jo A W ME— 4R EIC (Cayman) « EIC (Cayman) 42— ACSL (Mauritius) 3%
[M%5% (SHARE PURCHASE AGREEMENT) , [F]Z& AEIL (Cayman) LA 341, 810, 515 3%
TG EIC (Cayman) A IR0 fE A s A0 AL, Rl it J 45 s RS 1) 471 v Ak
TAMVIRER A GRYID P sl 2R B 48 D S R B s R B A 2k %, 3
HE E AR LR N 2. AN RIEAET Y CVC.

20134 12 H, 1 OVC ZIRAIARMHEAR L € BN A LESR T RGL, [,
BRI AT AU LR , BRI A 2 “Z, BITHEREE
TN RIBERSEARE” 2 < () TRBERTI LIS 2 “7. 2013
F12 H, FRRBEREEL” .

CVC W FEpJa » | 2R JR A8 AL A5 R L T

aiacs AR HR/ 14 MBS Fm) HBEELH (%)
1 BATHE 1, 500. 00 30. 00
2 AR 3, 500. 00 70. 00
& 5, 000. 00 100. 00

3. BATHREWE, | RBEICIEERER A
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2016 £ 5 H, JAMTHAEWIWEEAF LD, AR 1MET 2016 £ 5 H5E R
INURIBERUEE AL, Ay ERE TR AR AR 481 3, 500. 00 /5 Hi B (SEZHBE 735. 00
Ji76) LA 735.00 FI T sk Fib 4y R AT A . AL SR, TR A1E

AR AN -
e R LR/ 4 HEH (o) e %
1 JBITHE 5, 000. 00 100. 00
&t 5, 000. 00 100. 00

WEREAWRG PMELZZLH, THAREBANRITHES

THE LRGN, TR R SRRz .

(B J"HRBETRHRFER

v

BFAT, HTH

RBE N RIS WEAR S BMEATZ “—. BITAFNEAR
oL 2 “ (4D JAITEE TRIAREL” .

) T"RBEBEERM™. ARENIMHERER

AR E RS S AMERE LS WE ARG B EART 2 “—.
JFATHAEREARGI” Z “ O BATHE EER . MHEIMEREL” .

(B THREEEEM S

RBIECHN ORATHEE £ 5 G SR R THRE ) &I, TR

JR AR T A T A R I S H R T

B S0

A 20174£8 A 31 H 2016 £ 12 31 H | 2015412 A 31 H
BErE A 63, 897. 70 54, 043. 80 53, 830. 48
B ft A 79, 214. 54 71, 139. 87 71, 981. 86
FT A # A s -15, 316. 84 -17, 096. 07 -18, 151. 38

iH 2015 4E 2016 £/ 20174 1-8 A

ERIANON 29,901. 77 43,492. 11 44, 427. 94
I A 1,779.23 1, 055. 39 2, 459. 47
ety 1Nk 1,779.23 1, 055. 31 2, 459. 47
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OOV RRBRIL =45 5 BB ISR ERTE
i

I ARSI = AP AR AL P 0 AT ll 0 (P A
W TR B AL H BB B W A7 SRR UL

MR BRI ERB L H, TR SR A 1, 050,00 JiTG, AR

&) R R AEIUT AR CA A BERE), R4 BURNAE 2055 4 5 H 4 HATSHE -

=, BTEFEETRIMBESTERNEREN

(—) BEFBNERFL

AR Education International Cooperation (EIC) Limited

ERINAZS 10, 000. 00 T

AIE Szt AN A PR 7]

AGEIE] 1562793

TEH QiRte

AL Unit 2112, Miramar Tower, 132-134 Nathan Road, Tsim Shat Sui
Kowloon, Hong Kong

YNEIBUIRIN AT5E

AL H ] 20112 H 21 H

(2D BEEEBREEE

1. 20114F21, JSEFWERRIL

2011 4 2 H 21 H, EIC (Cayman) 4% 10, 000. 00 i i 75 & Hs & 37 5 A2,
RAT 10,000 i@, SREME 1M, R T (AREMERY (g5
1562793)

JE BT AT 1 BRI T T

5 AR/ 4 FERHEE B B (%
1 EIC (Cayman) 10, 000 100. 00
&t 10, 000 100. 00

2. 20134E12H, H—IRBEBEELE
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2013 4 12 H, AEIL (Cayman). ACSL (Mauritius) & EIC (Cayman) %%
(SHARE PURCHASE AGREEMENT) , [A]7 AEIL (Cayman) LA 341, 810, 515. 00 €7z
W EIC (Cayman) 474 FA) JE 4B 2 s A A AL o

RREAF AL FE G, B A AL A T

Fg R LR/ 4 FEEE B HBEHH (%
1 AEIL (Cayman) 10, 000 100. 00
&t 10, 000 100. 00

3. 20164E5H, B IKBBEELL

2016 £ 1 J 3 H, AEIL (Cayman). ZK. JFAATHE . IEWIH . HIEFH
R [ 25 R E W0 (SHARE PURCHASE AGREEMENT) , #J5%€ AEIL (Cayman)
e HFEA M EEAEE 10,000 K@K BESBITHAE, BTN KR
692, 000, 000. 00 Z£ 75, At AR 4, 500, 000, 000. 00 76, HJF % T Mk iH 4%
o, AN 4, 453, 797, 708. 00 JG, JAATHE A RIBRUEE 1L % 425k
BT RATHERAR .

2016 -2 H 18 H, HEKSEZEMHB CCTT RBATHEREARA Y
Education International Cooperation (EIC) Limited 5 H {5 EiRk%E A
) CREGANEBEAMFA T (2016) 402 5, a7 20 E WOl 3 78 &3 7 LA A .

2016 £ 3 H 156 H, BEATHEE RS (ESMEEIET)  (N4400201600206
5, BEAMRLN R

2016 ©F 4 H 5 H, FEFRSZEMHH & S0@ 5 Y CR S5 %(2016)
147 5) , X ATEE WO 5 A 100. 00% AL H F L& 5.

ME AEIL (Cayman) « 2k, BATEE . PG MG, 1HIEF 3L A2 K
FUEE L (SHARE PURCHASE AGREEMENT) , 2016 4£ 5 H 4 H A AEIL (Cayman)
8] J AT B0 Fe Lk F PR K R AR AT HE R 100. 00%F 2 AZHIH

2016 -5 H 4 H, JFAMEEHEWE T (3] SREIER, IEHBITHEERA
JEEAUE 10, 000 . MR¥E 2016 £ 5 A 4 HGEEFISHKR AN, BITHEFE
JRAEEHE 10,000 i, RGEEEME AR, RKRBEALTERRE, HEEER

LRI N T -
=7 R B/ FERHE B HELH (%)
1 JAITHE 10, 000 100. 00

&t 10, 000 100. 00
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(=) BEEBHRERRR
WEBAMG I EEBLH, HEFEASITHE A% T A,
(M R E SRR FIL

1. CVCHUIHT, REEBERERANER. FLERE

AR IR B ACE R R E B AME E Ik, 2013 4 12 A 27 HET, A
AT HEME— AR EIC (Cayman), SEFRISHIANNEAR . FAMREN, WA
A it lal#E4FA EIC (Cayman) 58. T0%BE4 .

2+ CVCYUH, JofEaishrizhl AR RCVC

2013 4 12 A 27 H, EIC (Cayman) [4] ABTL (Cayman) ik B it 5 12
WY, BN AEIL (Cayman) &% /A #, AEIL (Cayman) [{)SZBR
PRI CVC, L, JRAEARESLhrEH] N3 CVC,

3. BITHEWY, BEFSHBITERERA

2016 4£ 1 A 3 H, AEIL (Cayman). Z=4. BATHE . MWL, MIERE
F L [ 2 28 AU E B (SHARE PURCHASE AGREEMENT) , #3352 AEIL (Cayman)
W HAFA IS A 10, 000 BBt B8 AT #H . R4E 2016 £ 5 H 4 HJA
AWM AR, BATHE A BEEE 10,000 I, REEEFERE—KAER,
BT RATHE kb ERIN, RSB brEs A .

() BEEETRIIFR

JRAEAE N RS REARE BMEARTZ “— BIT#EEEAR
fHoL” 2« (D) JRATHE NEHlE” .

ON) BEFBIERM™. ARSIMERER

JREE B E RS AAUS X AMERTE LS I E ARG B AT Z “—
JFATHERIEARTEIL” 2 “ O8N BATHE L™ At XMEREL”

(B BEEETIEMSHE

JRIERBCN URITHE S5 G SR LHE R E) &I, Rl
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ARt T e o U B ST H R T

Hfr: Jivo
WH 20174£8 A 31 H 2016 4£ 12 H 31 H | 2015412 A 31 H
ARSI 54, 992. 49 50, 877. 02 64, 323. 63
Uikrst 23, 967. 76 27, 200. 59 30, 047. 37
IR R & 31, 024. 72 23, 676. 43 34, 276. 26
WH 20174 1-8 B 2016 £E 2015 4E R
ERIAION 14, 735. 73 28, 932. 52 24, 566. 21
ZAIMERSE 9,121.92 23,017.92 22, 462. 50
aE i SINE 7, 348. 29 19, 209. 83 19, 248. 62

OOVRBEBRIE=F5 5. BERBHIHRKPPARMAERE

I

2016 4 5 H, BATHEEWIWEEEE, ARidar, BEEEIFARIHT &

MEAME VA, WS A2 52 T AT Ml R R AT S AT R R R SR T AL S5 3 KT T
WARATE R SE R e R ARG A E GO #r, 152 W B RS P4 2
AL L BAHEREREL” 2 “ OO BTAERLI=F5%5. MK
B ESAR SR A PP A B AR RO TR O

(JL) BEFEANFE N RBRE B HE SRS NE R

JE TS A AN AE Y BRI B M e S AF S 1 DL

V0. JEAT#E SN K VIE ZEM BB R B i

ISR Ok SEILLE S =8 VU Eitane S AR LB Nk g a4 il A S B =1
KR R RAE RN RO, FFER B R B IF BTl 20156 FRHATIZ2L
R B e A B A IR, R A SR &R TR, IR ERAE G AE
14

(=) JRBRBLE KR R R 2

1. ¥EIBA RN, FMA B
(1) Z4, Z&Mg 2wt 2 % s rGIHL (BVI) . MML (BVI). NSGL (BVI)
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2010 £ 8 H 6 H, ZRHRAERBLE/R S SL GIHL (BVI); 2010 4 12
H 20 H, ZXAWHEAERBEA/REEESE. ML BVI), 27 379 g4

IRECEE R NSGL (BVI), EAREHLWIT -
ANGIEZY S AR AR AL R LB (%) B H X
GIHL (BVI) 2 2010 £ 8 H 6 H 100.00 | HE4E/R TS
MML (BVI) ¥ &5 2010 4£ 12 A 20 H 100.00 | TEJE4E/R TR
NSGL. (BVI) 255 7 2010 4 12 A 20 H 100. 00 | 4L /RIS
2ok A5 4 A At 7
100% 100% 100%
GIHL (BVI) MML (BVI) NSGL (BVI)

(2) GIHL (BVI). MML (BVI) &NSGL (BVI) H % % 7EIC (Cayman)
2011 4£ 1 H 11 H, GIHL (BVI). MML (BVI) Az NSGL (BVT) [ H & BUfEAE

TSRS VEM ) EIC (Cayman) 100. 00%BAL, oA GIHL (BVI) 7. 750 I%, ik
EL A 75%, MML (BVI) #F4A 100 [, REBcLbs) - 10%, NSGL (BVI) #¢#F 150 ik,

R LA 15%.

EIC (Cayman) A7 AL S5 K00 T
Fs B 2R 44 Bk B EER A FEHEE (B R (%)
1 GIHL (BVI) Sl 750 75. 00
2 MML (BVI) e A 100 10. 00
3 NSGL (BVI) e A 150 15.00
PN RN L%

100% 100% 100%

GIHL (BVI) MML (BVI) NSGL (BVI)

75. 00% 10. 00% 15. 00%

EIC (Cayman)

(3) EIC (Cayman) H % gl o7 o 4 7 ik
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20114 2 A 21 H, EIC (Cayman) H % 10, 000. 00 ¥ i 75 A& HsyE M o 1875 1,
FrA 100. 00%HAL o 5 1 7 s Bl ST B AT BRERL S5 A U

FF5 JRZR 24 % JREERA FREE (B | FRE (%
1 EIC (Cayman) y=pliilile 10, 000 100. 00
100% 100% 100%
GIHL (BVI) MML (BVI) NSGL (BVI)
75. 00% 10. 00% 15. 00%

EIC (Cayman)

100%

JE A U

(4) EIC (Cayman) JEEBANEE K, GIABEAMEHE ANACSL (Mauritius)

2011 4E 6 3 16 H, EIC (Cayman) [f] GIHL (BVI) &KAT 1 6, 750 B, [
NSGL (BVI) &AT ¥ 1,350 B, (o] MML (BVI) K47 T 900 i i o

2011 4£ 7 A 27 H, EIC (Cayman) [f] GIHL (BVI) KAT 1 224, 992, 500 [ iE
B, 1A NSGL (BVI) K AT T 44,998,500 M il i, M MML (BVI) K477
29, 999, 000 % 3@ % ;

A H, GIHL (BVI). MML (BVI) & NSGL (BVI) i) ACSL (Mauritius) 437k
HEH K EIC (Cayman) 73, 153, 333+ 10, 500, 000 A 24, 000, 000 i@, At
107, 653, 333 ¢, FFHH EIC (Cayman) BA 1 BA S A He B 1 B2 368 A% () B A7 7] ACSL
(Mauritius) ¥t/ 107, 653, 333 BAL S -

ARUCRAT H e~ ik e i I S e AR SE U5, EIC (Cayman) AL 45 14 4n

T
FFs IR R & it FREE B | FERLA %
1 GIHL (BVI) 36 i 151, 846, 667 50. 62
2 WML (BVI) 36 i 19, 500, 000 6. 50
3 NSGL (BVI) 3 i 21, 000, 000 7.00
4 ACSL (Mauritius) A RS 107, 653, 333 35. 88
it 300, 000, 000 100. 00
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o 2R M 2R e
100% 100% 100%
GIHL (BVI) MML (BVI) NSGL (BVI) ACSL (Mauritius)
50. 62% 6. 50% 7. 00% 35. 88%

EIC (Cayman)

JA T

(5) JRfE i BRI AR S 4 GRIID

2011 4F 12 H 16 H, JEE7# ¥ 300. 00 J3 7o o EVE M A0 b % k3R
BRI GRYID . FFA 100. 00%H T4

A 2011912 16 H, [ ARBESSME AT

EEFS AN TR
100% 100% 100%
GIHL (BVI) MML  (BVI) NSGL (BVI) ACSL (Mauritius)
50. 62% 6. 50% 7. 00% 35. 88%

EIC (Cayman)

100%
JA B HE
B4k
BN 100%

EREHE GRYID

POV i tball4

2+ FBEMPIEHISEH

(D BERE GRID 5RERE RIS E S i

2012 4 1 H & 2012 5 4 I8, HERFME GRYD 57K BE. T REE
NEHUA LRGP ARZEE T — RSN, BRSO T

B LAk FEAR
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s || RRERIURIRBLE. SRR [ SRR G (B R &
e | B CRIDS B B SOE | JCFRALIROSI U AL AL % 5
ELNES © FF, RIS %
WA | . SRR R, 4 | PR GRUD AT fRE 5 (KR
it | ks S g | AR BRS04 8 100. 004
AL T AR A 10 728 IR
WEBUTAT | | A RIS CRHID. % | Al SR (0 AR 5 e 50. 626 BT AT 4 FF
i S R GRYD.
WEBUTAT | | A SRS YD, % | ok B ) A 6 TRl BT 4 5B
i W i D,
BRI | | At RIS RYID. 5 | S R W AT I R 5 4 35. Ss%t AL
i AR SBHIREE I
BTN | 1A SRBRIA G ERYID . 25 | 224 Ml JLIE 1) 4% 3 6. S0 BUT A4 5F
By 4 i R GRYD.
BREIE | 2%, S40M. SR, 250 | A nEsORREE GRID frE AT
15 7 th B AR T A e e S IR AR

(2) EIC (Cayman) J&AUFE1E M I8 K%

2012 4= 8 H, EIC (Cayman) [7] Ally Wisdom Holdings Limited & A1T

9, 345, 795 i, 1] Expert Goal Limited & AT 2, 180, 686 i@ B; GIHL
(BVI) [ Expert Goal Limited ¥il: 934, 579 3@ . AR AL K2 3% %% 58
W )5, EIC (Cayman) HMEALZE R U0

P55 IR R BERA | FREE B | FEHA %D
1 GIHL (BVI) I 150, 912, 088 48. 44
2 WML (BVI) Seplilile 19, 500, 000 6. 26
3 NSGL (BVI) SLplilile 21, 000, 000 6. 74
4 ACSL (Mauritius) A Bk 107, 653, 333 34. 56
5 Ally Wisdom Holdings Limited ST 9, 345, 795 3.00
6 Expert Goal Limited ST 3,115, 265 1. 00

it 311, 526, 481 100. 00

(3) WEkEE GRIID 5REAE 5 B Phil
2013 4F 6 H, JUARBEAT T kIgE, BRSNS W R B
A2 “Z. BATHEEET BT RBERHEAE” 2 ¢ (2 T REE
RISV AR . BT HLRIE S, FREREME GRYD 57 R BHET 2013
5 HXF 2012 4F 1 H £ 2012 4F 4 AT R hlPh DU 7B 8L JRRE
TRACE B, B AR

X FL T FENEF
RALR L HERRE GRYID. | HEREHE GRIID 2R m ) 28 5 7848 55 506. 20 /5
B R TG, FARBERZRITUE 4 O 5
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R UL WERE M GRYID. %WE@(%W)@E#@@Wf%E%ﬁ%@JO
) A5 Mg Jigt, FAMIBEEZECUE QML SOE T
R UL WERE M GRYID. %WE@(%W)@ﬁ%ﬁﬁmf%E%ﬁﬁwﬁo
h o JiTt, FRFEBBEEZZICUE ML ST
R UL WERJEE CGRYID. .%ﬁﬁ%wMMﬁﬁ%ﬁ%%ﬁfﬁﬁﬁﬁﬁ%&%
) C =L Jigt, SR RIREE SRR A O & U %
BTN | RS AERE AR | R AR R ARG B, AR OR TR T S TR RO LT AR
P GRYID. 22k JE AR B AR By 2, 531. 00 /3 7T
BTN | TARJE A MRS | R ARSI B, AR AR O S TR RO L)
3 GRYID. 2%, IR JE A Y B8 A AR TRy 350. 00 3G
RO AN S | TR A MR AE | R AR R ARG B, DA AR R S A AU R Y
Py GRYID FA Ja B AR R W AU B 1, 794. 00 JI TG
BT AN | AR RERS AR | R ARSI B, AR MR O R TR RO L)
Py GRYID . Z2&AM IR JE A Y B A B AR B Ry 325. 00 F3 TG

(4) EIC (Cayman) B&Al%E1E
2013 4 12 H, EIC (Cayman) [a] Ally Wisdom Holdings Limited [A]%)
9, 345, 795 M, [\ Expert Goal Limited B 3,115,265 Biid@fit, [
GIHL (BVI)#% 12,461, 060 MMM . Ak [nl I fe 3% % 5 5 » EIC (Cayman)

AL S5 T
FFs IR R i & i) FEREE (B R LR (%)
1 GIHL (BVI) 3 163, 373, 148 52. 44
2 WML (BVI) 3 19, 500, 000 6. 26
3 NSGL (BVI) 3 21, 000, 000 6. 74
4 ACSL (Mauritius) A RS 107, 653, 333 34. 56
it 311, 526, 481 100. 00

A 2013 £ 12 A 6 H A CVCWSIWRT, 4 5 FE ST AN 5058 S oAz S8

T
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100%| 100% | 100% |
GIHL (BVI) MML (BVI) NSGL (BVI) ACSL (Mauritius)
52. /1/1%| 6. 26% | 6. 74% | 34. 56%

EIC (Cayman)

100%

JREE U
ok 2= Mg 2k 75 YA JE W
50. 62% 6. 50% | 7. 00% | 35. 88%
[ 100%
JUAURAE oo o oo m— oo — oo FRERE A GRYID | SRR B Al
ZIRRERL

3. CVCYUl R E# & R

(1) JROLIFANEN B FARAECL (Cayman)

2013 4 11 A 26 H, CVC Capital Partners Asia 111 Limited fEJF =SS
1% 7. AEGHL (Cayman) . [AH, AEGHL (Cayman) fEJT = #f 5 1% 7 AEHL (Cayman) »

2013 4F 11 H 26 H, AECL (Cayman) fEJF&#F WL, KAT 1 M@K,
AEHL  (Cayman) 54 & 100%HI AL -

2013 £ 11 5 29 H, AECL (Cayman) fEJF 2 #f 8 ¥%7 AEIL (Cayman), KAT
1 @M, AECL (Cayman) RFAT 3 100%BEAL .

2013 4F 12 H 11 H, AEGHL (Cayman) fHJBALZEF3E4T 1 %, CVC Capital
Partners Asia I1T Limited ¥ #54 i) ABGHL (Cayman) BtAUF%1L45 CVC Capital
Partners Asia Pacific III L.P., [d/H, AEGHL (Cayman) Jn] CVC Capital
Partners Asia Pacific III L.P. & CVC Capital Partners Asia Pacific III
Parallel Fund - A, L.P. &M, k. #¥ibk5e )5 AEGHL (Cayman) FREAL
ZE#J2N: CVC Capital Partners Asia Pacific IIT L.P.f#f3 88. 00%[ i,
CVC Capital Partners Asia Pacific III Parallel Fund — A, L. P. £ 12. 00%
R4 . 2013 4F 12 H 23 H, AEHL (Cayman) JRAUZ5 43T 7 V%, AEHL
(Cayman) [f] AEGHL (Cayman). California State Teachers’ Retirement System.
City—Scape Pte Ltd ¥4 &8, &k 5€% )5 AEGHL (Cayman). California State
Teachers’ Retirement System. City—Scape Pte Ltd 73 %44A AEHL (Cayman)

I RLEE AT A 65. 84% 19. 52%. 14. 64%.
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A 20134 12 H 23 H, CVC B H&E 2 min T .

CVC Capital i
Partners Asia F:f:VtC Cap:aAl
Pacific Il Parallel par-?-erf” Ls:)a
acific .P.
Fund — A, L.P.
12. 00% 88. 00%

California State
Teachers’ AEGHL (Cayman) City-Scape Pte Ltd
Retirement System
19. 52% 65. 84% | 14. 64%

AEHL (Cayman)

| 100. 00%

AECL (Cayman)

| 100. 00%

AEIL (Cayman)

(2) Wy e iy s

20134F 12 H 13 H, H CVC SEPri=ihilf¥) AEIL (Cayman) 5 HA4 . 24t
[ 42 i /) )5 8 F M ME — B R EIC (Cayman) . EIC (Cayman) i %= 2 — ACSL
(Mauritius) 35 [E%: % (SHARE PURCHASE AGREEMENT) , [d# AEIL (Cayman) Lk
341, 810, 515 3£ el EIC (Cayman) R 18 78 & s 4B Lo

2013 % 12 A 14 H, AEHL (Cayman). GIHL (BVI). ZEJk. ZEAHME. AECL
(Cayman) 2545 (SHAREHOLDERS’ AGREEMENT) , [A]7% AECL (Cayman) &5 — KA
AF)), KT AECL  (Cayman) 55— BALAZ S 15 15 2 I B A 4 o Fi AT
Z VU AT EE BN B R ARRIGBL 7 2« () TR FEET AN BT A )
BRI R IFE " 2“4, BRAMURL S TR S)” 2 “(1)20134E 12
B IR E)” AR N2

2013 4F 12 H 23 H, AEIL (Cayman) ] AECL (Cayman) %47 9, 999, 999 i
WL, KATIE AECL (Cayman) #:45 AEIL(Cayman) 10,000, 000 A%, #F A% Lt
100. 00%.

2013 4F 12 H 27 H, JBEEETE AR E .

(3) BENIZE AR A

2013 4F 12 F 26 H, T CVC WIBEIT, ZIFFREHE QRID sz i)
IR AT TR AR AL, Filb s S WE ARG PR EAT 2 “=.
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JEATHE EE NN R R ERREATE I 2 (20 TR B (8 1 S
RN ARG, BEREMEITEE G THREET 454 100. 00%

AL o

(4) PICHE SR i 4

20134F 12 H 19 H, BT CVCHIWHEI, | R B MEEA AR X4,
PR, AR EREEE GRID WEER 7T AR R BB B .

2013 £F 12 FJ 26 H, HERBRME GRYD 5 RKRME. BITHE . HYERHR
BBERTT T — RIVF IR, BARRE O T

X

G SAEN LN

FEHTE D

ey
PR

TR R E T R
HEREE GRYID

PERIRAE GARYID 1) AR5 8 ST R AL R
FKIVFR] . BORANE 5 50, IR 55 2% -

MFNTAL
i

JRATHE - MYERTE. 3
KRR GRYID. TR

&

JEAT HCE A AERR B E N 2R R TR AN AT e
b HLIEAEAT IS P 45 P AR 48 GRIID
FRIBARL B8 W KA

Ak Bl

BATHE . AR %
e AN, BRI
AL SRR D

JEAT B A R TAE AMER DT, MRS QX

YD 34k 315,00 J376 /% 735. 00 3G, Eikfl

TSI SE T AR Ja A (0 BB LR B 4%

THEAT A REg . B FEE . F4 )5 W

JEAT 2 HUAEC B FEFL B PO T T [7) TR BR 5 78 (R
ID B

Je AR DAL
TAEM X

JRATHE - MYERTE. 3
ERFRE GRYID. TR A

&

JEAT HCA A e G N ARIR TR, BRATIAER
JRTE GRYID 485 A MT AT R B (8 =47
B 2R LA

A5 1
W

ARG FATHE .
ERFRE GRYID. TR A

&

Tir EFR TR ELANA 1) AR A8 70. 00%AIBERL.
ITHE R HINE R R B 30. 00%H AL A i
MR E GRIID.

Ve SO S5 AR P T20155E6 H HEAT TIET
CVC W5E G, T A IR FE BT AN 3058 L W A2 SR A i F
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CVC Capital CVC Capital
Partners Asia aplta-
Pacific Ill Parallel Part.n.ers Asia
Pacific Il L.P.
Fund - A, L.P.
12.00% 88. 00%
California State
Teachers' AEGHL (Cayman) City-Scape Pte Ltd S
Retirement System
19. 52% l 65. 84% ] 14. 64% 100%
AEHL (Cayman) GIHL (BVI)
72.76% t I ]
27. 24%
AECL (Cayman)
100%
AETL (Cayman)
100%
JATEATHE
Y
iR 100% A pE A T il
JEATHCE YR BE
30% 70%
rmps 07T Tt FRER 18 GARYID
PriszE i

4. BAMUREBE F AR S

2013 4F 11 H 26 H CVC ##ilf) ABHL (Cayman) 7 T 8 B 5 4 M o7 455 4 b i %
F4& AECL (Cayman) J5, AECL (Cayman) %&£ PLR AL AES)

(1) 20134F12H, H— RS

2013 4 12 H 23 H, AECL (Cayman) [f] AEHL (Cayman) &AT I 89, 577, 177
B @ . 2013 4E 12 A 27 H, AECL (Cayman) ¥ AEHL (Cayman) #F 45
89, 577, 178 3@ i 58 %143 v 70, 000, 000 3@ i bz 19, 577, 178 AL .
[f]H, AECL (Cayman) A GIHL (BVI) %47 30,000, 000 ¥ i f 3, 534, 369 Ak
Sl

AU F G, AECL (Cayman) IR SR UNT »

Fg AR LR Ji B2 FREE (%) B A (%)
I A 70, 000, 000 56. 86
1 AFHL (C

(Cayman) L1 19, 577, 178 15. 90
3 30, 000, 000 24. 37

2 GIHL (BVI) ’?LE&L
L1 3, 534, 369 2.87
At 123, 111, 547 100. 00

(2) 20144F12H, 3 IRIEBAZE)
2014 4£ 12 A 23 H, AEHL (Cayman) [7] AEN (PTC) (BVI)#iFH G 1 AECL
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(Cayman) 2, 500, 000 5@ i A 142, 761 SRR S -
2014412 A 31 H, AEHL (Cayman) [ Peter Sterling Winn #2 1 BCGL (HK)
F ik HHFA ) AECL (Cayman) 400, 000 3@ 1 & 32, 542 ML, A iRs% ik
HAFFA K AECL (Cayman) 1, 500, 000 38 i K 122, 034 BEAR S
AR G, AECL (Cayman) BRI U «

s PR LR B RAY FIREE B T (%)

o E 65, 600, 000 53.29

1 AEHL - (Caynan) Lot 19, 279, 841 15. 66
0 GIHL (BVD) 3 30, 000, 000 24. 37
Lot 3, 534, 369 2.87

3 AENPTC) (BVI) SRl 2, 500, 000 2.03
Lo 142, 761 0.12

A BOGL () SRl 400, 000 0. 32
Pk 32, 542 0.03

. s 38 1, 500, 000 1.22
Pk 122, 034 0.10

=271 123, 111, 547 100. 00

(3) 20154E7H, 58 =IKBRAZE5)
2015 4 7 H 13 H, BT AEIL (Cayman) [ AECL (Cayman) Z:BCH&F], AECL

(Cayman) [F] HLATE HHc B0 e 2 M6 [ 58 4341t 2 i CAAR . 3 Be A Al « AECL (Cayman) JEZ [R]
AEHL (Cayman) ¥4 [ 2, 540, 000 f/c i~ AEN(PTC) (BVI) #5461 18, 000 56
BCGL (HK) A1 4, 000 JRILA:ME. GIHL (BVI) B 1 465, 000 IR 2 i B 15 1R

FEE ) 16, 000 Lo . AREAAES) G, AECL (Cayman) RALZSFI I

s i & ey ] JRERA FERHEE B KR Eem (%)

| ARHL (Cayman) EepGilive 65, 600, 000 54. 64
At 16, 739, 841 13.94

) GIHL (BVD) 3 30, 000, 000 24. 99
A 3, 069, 369 2.56

3 2, 500, 000 2.08

’ AENPTC) (BVD) Mo i 124, 761 0. 10
A BCGL (HK) Fepiilile 400, 000 0.33
Mo i 28, 542 0. 02

. i bRl 1, 500, 000 1.25
ot 106, 034 0. 09

& 120, 068, 547 100. 00

(4) 20154E8H, VYR ARALAE )
20154 8 A 7 H, AECL (Cayman) [f] NP (PTC) (BVI) &4T 532, 213 B3 ik
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Je 24, 175 AR Se e, ) Samuel Hwang K47 4, 200, 325 i@ A [ 645, 770 el
Jefft, ] Elizabeth Ching—Reng Kwo K47 589, 591 ¥ i@ i A 90, 645 AL,
[A] Winnie Wan Yan Huang &47 798, 319 3@ M K 60, 969 A4 i ;

[@ H, AEHL (Cayman)[a] BCGL (HK) %1l 600, 000 Jii3H 18 1z /2 48, 814 Ak o
J§, [a] AEN(PTC) (BVI)#%ik 62, 158 AR/

A H, il g 5 4 A R B, ABCL (Cayman) [A] AEN(PTC) (BVI) K AT
161, 064 JE I8, BBl HRFA ) 161 A58 7] BCGL (HK) KAT 64, 426 T
i, T IEl HR A Y 65 BILSE G TR SR AT 96, 639 Il e, T8k [al HAp A 1Y
97 Bt o

R AES J5, ABCL (Cayman) [ BAL S #4 H :

e i & e RERA | HERHEE B K EeH (%
) ARHL (Cayman) 1 65, 000, 000 51.05
s 16, 628, 869 13.06
0 GTHL BVI) 1 30, 000, 000 23. 56
s 3, 069, 369 2.41
3 AENPTC) (BVI) 18 1 2,661, 064 2.09
o 186, 758 0.15
A BCGL () i 1, 064, 426 0. 84
Lot 77, 291 0. 06
. i 3 i 1,596, 639 1.25
Lot 105, 937 0.08
6 NP(PTC) (BVD) SRl 532,213 0. 42
iwislila 24,175 0. 02
7 Elizabeth Ching—Reng Kwo %ﬁﬂﬁ 589, 591 0. 46
S 90, 645 0. 07
g Samuel Hvang A 4, 200, 325 3.30
P 645, 770 0.51
o L3 798, 319 0.63
9 Winnie Wan Yan Huang e 50, 969 0.0
it 127, 332, 360 100. 00

(5) 201641 H, 2B HIRIBALAR )

2016 £ 1 H 27 H, AEHL (Cayman) /1] AEN(PTC) (BVI)#%ik 546, 218 B 18
J Kz 30, 633 AARSE/: GIHL (BVI) ] AEN(PTC) (BVI)#%1ik 252, 101 % i i K
5,654 IR SEME . ARKALEN )G, AECL (Cayman) [IEALZEHE A :

Fg i ey BERA | FREE (B FrRZ LB (%)
1 AEHL (Cayman) -1 64, 453, 782 50. 62
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L1/ 16, 598, 236 13.04
o 3E i 29, 747, 899 23. 36
9 GIHL (BVI) al L
Lo 3,063, 715 2.41
o 38 A 3, 459, 383 2.72
3 AEN(PTC) (BVT) o
Lo 223, 045 0.18
S % 1, 064, 426 0.84
L bl b
A BCGL (HK) A
e 77, 291 0. 06
S % 1, 596, 639 1.25
\ LX ) ’
5 ] —
L7 105, 937 0. 08
M5 532, 213 0. 42
pLiE] ,
6 NP (PTC) (BVI) o
L7/ 24,175 0. 02
e B 589, 591 0.46
EIJ\_X )
7 Elizabeth Ching—Reng Kwo
& 8 AL S i 90, 645 0.07
o 38 A 4, 200, 325 3. 30
8 Samuel Hwang -
Lo 645, 770 0.51
9 Vinnie Wan Yan 0 o 38 A 798, 319 0.63
innie an an uan
& Lo 60, 969 0.05
=7h 127, 332, 360 100. 00

AL B JE 2 Jo AT 2R SOW R TS B m S E AT, | AR TS AR B /b 2
LS I A a0

CVC Capital
Partners Asia
Pacific Ill Parallel
Fund - A, LP.

12. 00%

CVC Capital
Partners Asia
Pacific Il L.P.

88. 00%

California State
Teachers' AEGHL (Cayman) City-Scape Pte Ltd
Reti System
[ 10.52% 65, 84% [ 14 6an
100%
GIHL ‘ i , NP (PTC) Elizabeth Samuel Winnie Wan .
(BVD) AEHL (Cayman) | [AEN(PTC) (BVI) (BVD) BOGL () | 0 i ng-Reng Huang Yan Huang i
[ [ [ [ [ [ [ [ ]
25.77% 63.66% 2, 90% 0. 44% ‘0. 90% 0.53% 3.81% 0.68 1. 33%
AECL (Cayman)
100%
AEIL (Cayman)
.
" | |
R o | R A
Hish | R BEN R
"
I%I J 100%
JRATHE T YER
WOFE

FRERJEEE GRYID
-
308 \—1—‘ 08

gz

ALY
| BISEA A )
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() WAZRBE BEHMEH R o BUE 1 32 i

1. B FEIWR AR E T KEF %

MAAREE RO T 20134 11 H 1 H, £ 2014 4F 12 H #5405 4 FUO iy,

NP (BVID AL K BN H0E $6 2 (M B AN 5058 L WA S i -

g JBE AR A4 FR FEREE B | FREA
1 Golden Tech Resources Company Limited 41, 705 63. 33
2 Unidex Holdings Limited 3, 659 5. 56
3 Feature Leader Company Limited 3, 659 5. 56
4 Hackin Union International Limited 3, 659 5.56
5 Impression Memories Global Limited 3, 659 5. 56
6 Elizabeth Ching—RengKwo 5, 854 8.89
7 CW Pathway Limited 3, 659 5. 56

&1t 65, 854 100. 00
Samuel
Hwang
100%
Golden Feature Impression
Tech Unidex Hackin Union X Elizabeth .
. Leader . Memories . CW Pathway
Resources Holdings c International Global Ching—Reng Limited
Company Limited ompany Limited oba Kwo mmite
o Limited Limited
Limited
l [ [ l [ [ l
63. 33% 5. 56% 5. 56Y% [ 5. 56% 5. 56% 8. 89% 5. 56%
NP (BVI)
100%
NP (HK)
5k
BN
R L
50% 50% 100%

WAREH

A i

2. BEHEEAVEHRHE
(1) oA HIIENP (BVI)
2014 12 A 12 H, BEE#21k Golden Tech Resources Company Limited.

ARRiALEE Al

Unidex Holding Limited. Feature Leader Company Limited. Hackin Union

International Limited. Impression Memories Global Limited. Elizabeth
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Hop: BENE%S 24, 428. 57 69, 193. 09 78, 327. 90 88, 109. 75 97, 856. 17 107, 423. 19 115, 882. 75
BEAMEE 5% 16, 652. 62 39, 286. 32 45, 546. 07 50, 160. 23 54, 206. 58 58, 070. 90 61, 179. 82
el IN& 15, 400. 48 38, 718. 60 43,752. 02 49, 002. 26 54, 392. 51 59, 831. 76 64, 724.70
EWWAETT 56, 481. 67 147, 198. 02 167, 625. 99 187, 272. 23 206, 455. 26 225, 325. 85 241, 787. 27
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B KR - 15.31% 13. 88% 11.72% 10. 24% 9. 14%

7.31%

bEE IR, BAT A TUNEN NI TZE . 2017 4,
F12019 48, EATHE SN KRN 26. 4%, 15. 3%F1 13. 9%, 2020 £ % 2023
T BATHE E WIS K RREE R AT HE B IG K RYEFFE 11, 1%
7. 3% 1Al
@EMh A T
JEAT A RVEDV A T ZE LSS N A . L4 Rl 2
- BB A
Bl N SR B, SCRES NG, BRI A 5 2R R
POM PR BN AEE,  BiRb g5 N R A S S 0l S5 N, HOR SR
N G AR BT, AR AR R % IO S5 YN [ — € el e o izl F S E R
H] SR AE B S TR BN BB K, IR R AT A ARk ZL 4 A
AP =L KA & Y NAY R R FE o

L4 Bl 2 & T R 40 B A i AL ) D JR AL B S o SR SR A JBE Tl =
TLARHE B AT 22T 1 B AL S & [ 20 € AL S AT AR, [ 48 17 34 A K ST 1
MR, DA SRR BE YN R 3 38 R B 7R mT R 0 AL 55 9 AT S50

Ui 2 VA 9 1) 0N 3= 2 2% g s e S WO ) 9% FH 5 52 i 2 A 9 S B A9

2018 4F

it ik O
N

ok

HeX

JE o

PrIHANHERE 2 Y, 32 BARE 5 AT 20A PPl SR AE H EE B BUIRA R AT #0R
ST BUSRN ARAREAT T

HoAth 2275 A B J5 AT 408 & B0 S IR I3 K E K, 25 18 20 48 5 4%
T SN LE TR A g, e 2L DL 5 2% IO 55 SN 1 — e BRI REAT T,
W 22 1 R AT 808 P4 SERRKCT e -

JEAT BCR B EA TS S a0 3K -

FAL: JITG
2017 4F
B A 612 A 2018 4EpF 2019 4EpF 2020 £ 2021 “EpF 2022 4EfF 2023 £
B =R AR S 15, 910. 30 43,061. 21 45,987. 03 51, 619. 74 57, 250. 01 63, 331. 32 68, 068. 75
R B RS 8, 380. 66 20, 116. 69 22,731.86 25, 459. 68 28, 260. 24 31, 086. 27 33, 628. 45
it 24, 290. 96 63, 177.89 68, 718. 88 77, 079. 42 85, 510. 26 94, 417. 59 101, 697. 20
GE LA 4 % B o T
M3 “E038” M5em, 2016 FJEBATEE 18 R4 S g LLET
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FEERMERD, 22017 5 8 HRATHE Ca&MsEm “EHus” , b kgE
FIBLRA 6% 3%. Jo AT HCE AR TN NGB IG A o, X T4 IR ASSE A B 2
b 55 A BN S5 A, MR 25 S0l 55 SEBRPRAT B39 26 EL I #ff 5 5
X FREIRL, AR P S B A A rh AT R TR LU B E s X T B E R S
AT, R A B S R <8 o A RSN ) EE A8 E

JEAT BCE AT IO PRI B AR T 45 BB T, HCE SRBN 3%, HOTHAE
GEBTIN 2%, FRNBURE AR I 5 47 30 H T 1 3 6 (5 A AR LARH . (A R 1A
.

JRAT R BN S B I TS Sl T 2R

Hfi: Jigt
B4 K Bt zoi; ? 2018 EE 2019 SEFE | 2020 £ 2021 £ | 2022 EEE 2023 &£
I YA R A 89. 62 260. 01 295. 54 334. 96 375. 05 415. 23 451. 74
A R 38. 41 111.43 126. 66 143.55 160. 74 177. 96 193. 60
HJ7 HCE S Hn 25.61 74.29 84. 44 95. 70 107. 16 118. 64 129. 07
FiAt 15. 54 40. 50 46. 12 51.52 56. 80 61.99 66. 52
=17 169. 18 486.23 552. 75 625. 73 699. 75 773. 82 840. 93
G E - 0. 33% 0. 33% 0. 33% 0. 34% 0. 34% 0. 35%
VE: 20174 FE TN E VAR 4 A B o W B EE EE 0. 35%
(@ J 1] 2 A Tl

JEAT #0H W 2 R4 6 S L R AN 55 2 A

DR Sk

HERHOEHE AN, T . e R, SRR
Je HoA 2 FH 45

TN G UAS . T HE S ARG AR ORI FA 2 S TR, B R
Hooh R A 5B B A G, T LA 5 52 45 FE 2% FH o 8 ON L 91 25
EE ;

X T AL S b B, RORAE BE RN 32 AR H AT AR T 1 P B AL S A R £
TS AR, PIE T EACTIR3EIE, LA AR SR BEUSON (1 384 7 38 i 65
(AT B AT SN

XA IB AR 28, 32 EARYE VA B Ak [ e 557 IR AN A b 25 T Bk
BEAT TR o

JEAT BB B T NG Bl an T 3K
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HERH zizi 2018 fEF¥F 2019 £/ 2020 4E B 2021 4E R 2022 4R 2023 4R
HR 57 9% 4,034. 61 9,923. 11 11, 300. 23 12, 624. 65 13,917. 85 15, 189. 98 16, 299. 70
e % 5, 190. 59 13,527.29 15, 404. 59 17, 210. 05 18,972. 95 20, 707. 13 22,219. 91
il KWl 3% 339. 13 1,173.18 1, 335. 99 1,492. 57 1, 645. 46 1,795. 86 1,927. 06
7 IR A 70. 56 211.69 211.69 211.69 211. 69 211. 69 211. 69
&R K 1,803. 92 3, 962. 60 4, 512. 52 5,041. 40 5,557. 81 6, 065. 81 6, 508. 96
BEZCUENE T 34.96 91. 10 103. 74 115. 90 127. 77 139. 45 149. 64
FETR 56. 91 148. 32 168. 90 188. 70 208. 02 227. 04 243. 62
KB 34.75 90. 55 103. 12 115. 21 127.01 138. 62 148. 74
SIRTR ¢ 43.16 112. 48 128. 09 143. 10 157. 76 172.18 184.76
Peid 9% 8.01 20. 86 23.76 26. 54 29. 26 31. 94 34.27
555 56. 44 147. 08 167. 49 187.12 206. 29 225. 15 241. 59
Bl % 55. 40 73.82 84. 07 93. 92 103. 54 113. 00 121. 26
AV 55481 B 16. 72 43. 56 49. 61 55. 42 61. 10 66. 68 71. 56
I b 6.76 17. 62 20. 07 22. 42 24. 72 26. 98 28.95
I AE 2 4 it 6. 74 17. 56 20. 00 22. 34 24. 63 26. 88 28. 84
WA 7.15 18. 64 21.23 23. 72 26. 15 28. 54 30. 62
FHoAth 2 H 32. 70 116. 06 132. 16 147. 65 162. 78 177. 66 190. 64
&t 11, 798. 50 29, 695. 53 33, 787.27 37, 722. 42 41, 564. 79 45, 344. 58 48,641.81
NG - 20. 17% 20. 16% 20. 14% 20. 13% 20. 12% 20. 12%

VE: 20174 FETIEY 7R F U\ EL 22820, 56%
2) IR H

JEATHE B RO AR BN A . B b gt WP RA . Ir A Bt
ZRRY . W SIHAF T BB P, I IHPREA Al 5% <5

XN GRS PR T 2 AR A 7 S 5 O3 T I skl » - B X AT 2K
FE B4 G T RAS B A 2% R — e M K Ll e

XF T 5EM SN DG S T, Wt R S L SR A A, F BRI
Py S B 3l o e MR R 25 5 1 E

XL SRR, ROREE FE TN 3 B H AT ST 1 by R AL BT A (R 41
AL AT AR, PR T IR AT IR, EAR R SR BB WSO A 486 K 184 A1 B
(Al fEPEREAT T

XTI IHANSERA B Y, 5 LA Pl 2 4E B ] B DR AT Al 2 T BUR
BEAT T o Xf — 22 5 g M SON SRR VE AN s (K FLARE BE SR T, 255 i Sl SRk
LRETE

JEAT BRSNS L0 h K
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s Jiv

B 2017?)_12 2018 &£ FF 2019 55 2020 £ 2021 £EFE 2022 4EFF 2023 4EFF
HR 350 9 2,085. 18 10, 166. 67 11, 183. 33 12, 078. 00 12, 802. 68 13, 314. 79 13, 847. 38
FiL4 Bl 2 470. 58 1, 428. 07 1, 570. 88 1, 696. 55 1,798. 34 1, 888. 26 1,982. 67
Ei|SRAIE 1,542.73 4,851. 61 4,718.96 4, 584. 36 4, 448. 40 4,312.30 4,191.04
R 2 337.94 1, 062. 23 1, 209. 64 1,351. 41 1, 489. 84 1, 626. 02 1,744.81
PR £ 4 F Je 44 328.22 877.09 998. 81 1,115.88 1,230. 18 1,342. 62 1,440. 71
Zk 165. 33 436. 36 496. 92 555. 16 612. 02 667. 96 716. 76
v 186. 95 487. 22 554. 84 619. 87 683. 36 745. 82 800. 31
K EL B 31.74 82.72 94. 20 105. 24 116. 02 126. 62 135. 87
IR 44.79 116. 73 132. 93 148. 51 163. 72 178. 69 191. 74
95 % 1 50. 87 132. 58 150. 98 168. 67 185. 95 202. 94 217. 77
Bl % 346. 14 471. 53 536. 96 599. 90 661. 35 721. 80 774. 53
A 2515 3k 68. 28 177. 94 202. 63 226. 38 249. 57 272. 38 292. 28
PAYNGEES 34. 47 89. 84 102. 31 114.30 126. 01 137. 53 147. 58
i1 2 #E i 21. 64 56. 39 64. 22 71. 74 79.09 86. 32 92. 63
WA 2 10. 62 27. 67 31.51 35. 20 38.81 42. 35 45. 45
TEE R 13.41 34. 44 39. 22 43.81 48. 30 52. 72 56. 57
2R 34. 75 90. 57 103. 14 115.23 127.03 138. 64 148. 77
Yzt 11. 34 29. 55 33.65 37.60 41. 45 45. 24 48. 54
A5 11.77 30. 68 34. 94 39.03 43.03 46. 96 50. 39
TR Bl 76.03 90. 00 95. 00 100. 00 120. 00 150. 00 151. 00
HAmze A 31. 24 81. 42 92. 72 103.59 114.20 124. 64 133.74
2PN %5 By 733. 36 1,843. 74 2,083. 43 2,333. 44 2, 590. 12 2,849. 13 3,082.13
At 6, 637. 38 22, 665. 04 24, 531. 22 26, 243. 87 27, 769. 48 29, 073. 75 30, 292. 67
HRALLE - 15. 40% 14. 63% 14.01% 13. 45% 12. 90% 12. 53%

VE: 20174 FE O EE 2 B S URON I L E A 15, 24%

3) 553

JEATHE W 55 2 FH R BEAFREUT T2, L. FUERONEE.

WATFER (FEARREFED SEWRAGE —CHEpIxXR, £
SRARAT 2220 T LA & 4R B AT EE NI — B LW 2R & e, & Bl 25 84T
YU 7 A FERAT T2 3 5 BN LB 5

STAERFL BN, TIPS I 2 2 A 1 0% B AR B (e
PRl e AR SR T AS 7 LA 1

JE A e 52 B3 T i b KU R R B2, 3 DL AL TN, DR A PP Ak AN
TR 7 2 FH

FIAN, RATHR P SRAE AR EAEAE SR U, B R T R R A B AR
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= T {4
UNGESEES

A FEA R SCH
WV 55 B IR 0 G 3%«

Az JioG
2017 £
4% 5 H 9-12 A 2018 4E & 2019 £ F 2020 F 2021 F 2022 £ E 2023 E
AT T4 265. 47 554. 98 632. 00 706. 07 778. 40 849. 54 911. 61
=17 265. 47 554. 98 632. 00 706. 07 778. 40 849. 54 911.61
O H i ak

Bl m 5 R AT A EEW SR, RIS RMEH R RTAE B hIlER
EPMA KB, MR RIS jE .

@EN AN

EMANSSE, FFEBGRIATE N, HP L&A K, BRI AT
H &

O3l 2%

A A A5 = A BRI X 4 5 P A LR R

AR = N — B b AR — A < A B i — 4 45 2%
W4 55 9l FH — B 77 Pl 45 2% + B MR — EDEA SCH

JEAT #H AR KA B8 F BT A B 2oLk 55 MRS I 55 1) il e 45 Bl R Tl O
25%, BEAMEE SN & RIS A E R AT 2O TEIHE AU 7 A 0 58
ARV TS B AT 1K 16. 5%, 3 AT B0 31 S AT LTI A AR R AT 55 48
HATEER, RESIMNIEIREE . ARTEBIZERN, SN . B4
DRy e BE A5 K B RTBRAT PR A B 5. b T80 A B 2 b 55 A 25 115 L
FSAE VLT SR AP AEBOR Ml or b 5 58, BEA B 2 ik 55 Fr /3 B 16. 5%,
15 2015 A1 2016 SFJR AT B A HIZR & TIPS B MR RIS a1 5%
Yo R R AT HOA 2017 A R GRAMK T 15, (HEEE 2017 SR8 4 B A AL 55
WIS, TREE 2017 4F B4R 265 2016 4 Fr 3 Bl A 30, DUG B b
T B (A1 K I A5 B 25 /MR I o

(2) 4k B HH B i S

Alb B g = AN LSS X (-FrEBER) + 3 IH Sl — S5 A
VeSO — S E B R &I

O A

— B -
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(AR = M SN =8 b A =7 M A < K B o — 8 B i 7 B 9 P - 55 2
FH=FT A58 . 4 TG 0 2% -

FAL: TG
2017 4E 9-12
TH e 2018 4ERF 2019 4EJF 2020 4EJF 2021 4ERF 2022 &£ 2023 £
ERIALON 56,481.67 | 147,198.02 | 167,625.99 | 187,272.23 | 206,455.26 | 225,325.85 | 241, 787.27
Bk A 24, 290. 96 63, 177. 89 68, 718. 88 77,079. 42 85, 510. 26 94,417.59 | 101, 697. 20
Figs K Bm 169. 18 486. 23 552. 75 625. 73 699. 75 773. 82 840. 93
HETRH 11, 798. 50 29, 695. 53 33, 787. 27 37, 722. 42 41, 564. 79 45, 344. 58 48, 641. 81
B 6, 637. 38 22, 665. 04 24, 531. 22 26, 243. 87 27, 769. 48 29, 073. 75 30, 292. 67
W 45 %% 265. 47 554. 98 632. 00 706. 07 778. 40 849. 54 911.61
MRS 13, 320. 19 30, 618. 34 39, 403. 87 44,894. 72 50, 132. 59 54, 866. 57 59, 403. 05
P Ai 2, 648. 02 5, 470. 47 7,412. 14 8, 532. 51 9, 665. 95 10, 732. 27 11,783.91
R 10, 672. 16 25, 147. 86 31,991. 73 36, 362. 21 40, 466. 64 44,134. 30 47,619. 15
@7 IH S s
MY B AT #0855 7= BARERE S R AT IHAERR, X887 20 i e AR 094 IH /M5
A R 34T P
H1H B S T ol a0 R 2
AL G
=] 20174 9-12 A 2018 4EFE 2019 4EpF 2020 {EfF 2021 4EfF 2022 EFE 2023 4EEF
P 1, 553. 40 4, 660. 19 4, 660. 19 4, 660. 19 4, 660. 19 4, 660. 19 4, 660. 19
#r1e 466. 99 1, 400. 98 1, 400. 98 1, 400. 98 1, 400. 98 1, 400. 98 1, 400. 98
it 2, 020. 39 6,061. 16 6,061. 16 6,061. 16 6, 061. 16 6, 061. 16 6,061. 16
@ T ARM S H
HARM T H RN T IREBITHE AL E T LEE SR EEN T, H
ITHEBEFERNE AR
JEATH B AT N E R AT, StEgdlidE L, AN EWE A
RN, MR EWEREREE G, [Be%r- L2 esim LEMpA
Bt o DA ST B RO IE O T B B, ki HZ B Fan,
GG B EAME S HAEA . BN KAT L LA SRR AE T |H A 4 8008 24 Tl oK ok
BT A S H 80
A S H PO ol a3
Bfi: FIG
2017 4¢
=] 012 1 2018 4EBF 2019 4EpE 2020 £ 2021 EBF 2022 B 2023 FEF
T 600. 00 1, 200. 00 1, 300. 00 1, 300. 00 1, 400. 00 1, 400. 00 1, 500. 00
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LR 50. 00 - 50. 00 - - 50. 00 -
TRHE™ 400. 00 1, 400. 00 1, 600. 00 1, 600. 00 1, 800. 00 1, 800. 00 1, 800. 00
KR 9% 600. 00 1, 000. 00 1, 000. 00 1, 000. 00 1, 000. 00 1, 000. 00 1, 000. 00
T HAa 1, 650. 00 3, 600. 00 3, 950. 00 3, 900. 00 4, 200. 00 4, 250. 00 4, 300. 00
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LCAGIBEAT 43 A AN, AR P st P 3 LUK P 2R At B 455 R AT 808 B AT AR kK
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~
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W BT EEY, TP AR SR AR BE R I8 B 4, IR DABK IR E '8 18 B e g m i
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Eia B A S an K

N
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BE TN, ARGERE N E BT S E NI LR, Rk 2 E KT,
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EEBes S -52,108.04 | -57,436.87 | -62,725.88 | —67,268.45 | -71,062.19 | -74,177.59 | -75,969.90
BErREAD) - -5, 328. 83 -5, 289. 01 -4, 542. 57 -3,793. 74 -3,115.39 -1,792.31
GO

ZAH R A AETM A E N Z S5 N E . RRIPAERE BT A ENEEE
2023 “F e RENAEERH B TIRE.

4. FrORKIHE

HTBATHEAR LA, RPN EEERA . BRI AR R,
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F—, EORE LW AR IR L AT, SRS AE R LA R R SRR R
B (LeveredBeta) ; 20, MIBXTLLAF BEARLEM . MLAFB LALFHAT
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GO B R I ME . ARSIk R, 55— D & 2 AR VA
FEUEE,  JRBLEE G IR AR A T B T B AATRUR SRR, S
VBB 35 A Rl A2 A0 (53 A [ 4 2

OB RR 2 I

N E RRRIR 2, I BEA e RS (CAPMD, & T LAH R A A KRR -

Re=Rs+BxERP+R

Horbre ROABRUEERA; ROATTRE IR B MK R ERP AT N
B EAR IR RONA EREA AR [l 2

1) if € To AU Ui 2 4

] 5 52 2 30 B A T R, R N R 12 A B S AN 6 S A 1 XU
RN, ATLAZREAS T

FEU S TR T e A VA i vl 1 38 B 52 3030 D e R S PRGER I 10 AR 1 16 6%
BB AR A, BT 6T BRI AR A 0T IME 4. 0T%E A RVEA 1
To AR 7 2

2) e AR s
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1 5 M i R T AR A AR S ARV EA S E T ERP BREF T
TR 300 4REL, I BEIZ AR EORAN I RT DA BE B S R BT 3 4 B YRR

e 2 2R TS AR A e R B R B o R I SR B R, AR TRV AN I %
10 F (A bR 1 9 1 5 ERP ()7 5REAE 400

TRBOBAN I BRI E : A VR VA L il S K FH AR AR R I YR 300 FE I
3 ¢ o

BRI RAE: AURIEAY ERP A B Wind B HH0E RS IRAL AT £ %
J FBEBE AR AR 12 ) <« B RO WA o

E AW FEETIR 300 FEEUSM IR FA T B E B LA P 3 T
HKE, TEH 300 AEEIGE R RIS EAE AR SR ARB U AE 1T
BOERP 4hit, T JUATP-54E AT DLUSE R I A F I KAB L, AR RVEAl
FRATBE e LA dr oA ORI, BRI R AL HE T 10 43531 ERP=6. 02%
Bt 4.

3) T E XS LA AR T ISR T RUKE 24 B (LeveredB)

ARVPPAG I Wind BRAF A B iHH B HEX L ARK B, L&
AR EH LA R H SRR B E.

4) HEXF /A F] UnleveredB AME R 1T#(E Unleveredp

WRIELLI A, AT A6 A R Unleveredp:

Unleveredp=LeveredB/[ 1+(1-T)>D/E]

Arp: D—FiUME; E—RBUME: T—&H IR,

K XE L AR Unleveredp iHE KRG, BIL-FHEMAENEITHER
Unleveredp.

5) HiEJRATEH A MR AL M L&

TERE JRATHE B ARG 275 1 LR N Ebr:

a. R EL 2 7 BT A G5 1P 33

b. JEATHE B S KA THE R AR S5

Zit FIRPITAR PRI E SR AT 20 E HAR B AEE 1) .

6) ST B LIRE M B ARG ELZ T Leveredp

KU CAE M BATHE RAGHERANR T 20, iHEE
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IT#H Leveredp:
LeveredB=Unleveredpx[1+(1-T)>D/E]

A D—HiAUME: E—RAUME: T: EHITSEHE,

) B R AT E ) B

ARG B RE B W2 GBI, XTI R IR R 1) Tl
W e, DRI NOZo@ AR T T 2, PRI ESRAE R B RE N 1%
AR B R4

ARVl R FH ) B R BN SR T7 158 R F D s s, RSB B B SR
%A P SE ) B RBOMAS R AR BRI F T AFEARRIUHN B 518, FE
R AT S U R

A B U R 0 R A SR SRR

B, =0.35+0.654,

forb Paogiaseiam o, Prolis p .

8) MBI A AR MBI & % Rs
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A AR AR AN B AT, — RO IX SR RS E A EA R R T 47k
o= 0 N N8 = o A 2 IVATE 7 R 0 W AN 7= 2= 7R a4 W4 P AN S o
A FNREL RS . S Z8 G W ilE AT B0 e MG TR R 5L, BT A
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9) BEBUHE [k 2
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&

@ FRU A [ 26 (¥ B

OB A [ 4R 2 5B E R AT R IR o SR A R

FEAf 5 WACC B 75 ZLARAIE WACC A1) D/E 5 A 4% %5 (A1 4R %% Rd AH ELUTAC. 40
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AU, AT EE ARRBUMEH T R AL, R R K —4
B BAG TR 137 2 SR A S ARAT DTN A 25 Bl R 1K — A T o PP Al 2
#E H A R — TR AN Z0E 4. 35%, A RVEAL R FZ A 2 A D9 U] 2 [l 4
R,

@ EATHE I IR A E

P 2 [ i A AN UL Bl 2 T AR AT 22 (0 75 v B i B A B - 2
A1 A o BCE DAL RS BR A BUEERI LE ] o e AT 22 Bl R R A
DA AR E

E D
+R 1-T
+E dD+E( )

WACC =R, —
Hodr: WACC OB RS B AR RBIHR A E NBAUNME: Re JyHIEE A Al
D N BEAA: RONBIBUHERRIRE, T AR,
WG R RAR R EATEE S B AIACE Bl E,  DLHAE B vR Al A
AT B, i R RAT AR IRy 12, 64%,
Zx b, TN EATEE MIe R E I E TR T 3R

w%/
P S
’

Bpi: FTG
AR B
piigE] 2017 ££ 9-12
e 2018 4EEF | 2019 4B | 2020 4EEE | 2021 4B | 2022 & 2023 4EfF Al
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