B IEFHARERERSHIEFRAES
EHTHIH S U B E

ZETEN: BIIBEASEERFRAR
HEFXEN: THESBHERTROGRAF

—O—t&E+=HA



HERR

AEEWYE 2015 4 4 A 17 BPEESREEERRS (RTWTHHTEHFREE
BERABEFRBEESTIMME) GERYF][2015]1633 5) M 201644 A 21 H (kT
57 EFHAN RIGHER IR R ESFEN M ZHRBIAR) (WK (201511047
5), #ITEE. AERSEESEFT 20154 4 A 30 HIERAENR.

ARERBEESCANESHFRPABRE, FEPEERSE. ZEEREAE
HEXBAZEBF] XEHRRERI. ZERRANERESSFRBRESMNE, iR
HENTIRFEANEZESERNIFAN, HFEFESENFNITHIESIRAENESESH
RIARARERS, HIZHR (BEE). (BIEMNE). BEEF RFMA XM ZaHFH &
X55. BEERENKT BESHTFEARIBRIMNILS, MFMAEHNESER.

HEBHARE (HEREH) BABFESE. #f. 8. £EEEPEER SN,
EHEERESNAZEBEEREN, FARAXNAZRSHREME. WHITRMKRE
HSE R MEAIBTERRAE, AR HBRE FAEESEH XK.

EeEHNKERRHT. LG BESMNENEENZEAESY ™, EAR
FREE—eBA], WA RIERKIKEE.

KEESRBETUEHFTE, BEHESFE RIS BB EEEFERF . #5H XK,
BBEFERFAESH, HNENREESNBEFRABNESEFSEREREE, &
HEWRAZEE T MR RHAER = SR, BERE SRR, BN
1Y, HFAMEESKRBEME AW G BEHEE. B, BESREITA
YEM ML RS, ABEESRBEPHIANZRRE. BELAZSTRBZPXREHE: EF
THBAIR S R RGERE: N AERRARERG R KB E R RSB
WAt BEERBELETERREXNK; FERBCELMBRRE BT KNSR XK
FSFH FIR AT BER T AL S U B R A R U s A ESHIBHR TG H B E R R GSRMATA
m EFARRBARMSE. PAASVAEHRERF, TRASESTRIISIAKRE. &
EERAKBEERRAERES S RNEZRBEBRLE. FEEK—RXAKRZEEE KT
RABZRARR “REIER” 7

AESHREHES, B FHTHRRKAEKPHETRERES, RTHRFMES
M mmmEE.

HSEHENRERFEZESRER “THEHR” BN, ERFFEHRERREE, &
SEERVESESHERULTIBRBENEG, HEHEEZEETHF. I, FEEP 1 o)
REEMITER, ETHEHZERKEMET, FERMAHFERRRE 1 SR hEE KR
o

EEARTHITHE GG, BERBEANAURREEREMKGE, BERHRELRE.
BREANK, BEANERTREIKRR, BFARNRAREN (BEHPP) & (E&E



F.
HENTEVSGEATRERREIN, EeETENETERIMES KSR

AFE S FIIIRAE -

FHEBFUARCEAESTEATR. REFFUHH, AEHRAFTRAZELA
52017 42 10 A 30 H, R & EIEAILH R 2017 4£ 9 A 30 B, #ERIE LB R 2017
#£6 30 H. (AREPMFZFHIAREH T



—. EEEHA

(—) R&EHNILAREN

1. BEEHN: HIkEGEHARAA

ML TR BRI X E S 35 4004-8 &

IAMEE: TN TR X BRT LB ERT L AR B 30 5 MHARAT KJE 40-43 #%
War Hil: 2001 44 A 17 H

PEARN: X

Bk A& HE: 400 881 8088

PR N BE

TEM A 12,000 FIE AR T

ARSNGB S P EIEF R B SRR NS, ERES 7200114 5
LEVH. HEEHE, BeHE: SUERL @b RSt AL 55
2. LA

Jie 2R 4 R t 5% LL A
R E S LA PR 22 7] 1/4
JRAEZF AR AT PR 23 7] 1/4
FIER B I AT IR A F 1/4
JTRAT R EA R AT 1/6
JUIMT R E A R 2 E AR AT 1/12
B 100%

(=) FEANRIEMR

1, #HHE, BHELEHREHEAN G

BREIeA, LB, EHK. BAE E 2R A mHESR R 7T % i = R A B
BB PR A IR THEA RS RS (R, Efa RS (FFLT
fE). B EHMR G, Qa2 PEP2RRBARA RS ERTR A2 (=
FELAE): A REEIE S H BRI A B A A K . TR FAE . BN B+
o BRI EAE IEFREMEAT. BT TEESEHARAFERK: 5k E R
ARAFEREK.

XL 1o, oL, #P SR BAET RUESA BR 5T A ] 4258 #  f 22
S, EERRBVHELAEHE, R EHTOEH, 55k em AR A A

P
hsit
S
b
nu

RAZR ., TS, SEWE, AREEE. WARIEE. IS Tk



SEMARAF L BITETEH Bl ARAREFK, HTEEKREKRARAR
HEF

RN, AUttt R BRI ET AR SR 2 RIS
W, ReESHAEH., HRUEHLAEH, {RAEHALH, AraZMHBHE, 8558
R, TR SR R X BB 5 vho A PR A R B BUE) T AR B A PR R AT HE
WARIBAH, JkER (BB ARAFES.

WRGHESEA, EHEAL, T, YESRMERIBISS B 2K TS M B
T G R RIS B B PR 7] B b B B

T, At LB (EE) id, EHF. BETREATILIEE 2Tk Ak
FERO TRAUTERIE MTER B =0 F R BT RIGE R E T A A BAT KR
Foo BB EEN S 0 B R EI A H ) R R A AT B R R A
ZLWHEEE AR B RS PSP FHRARAT BT ST A AT R
IIAT T RS RS e B A B A B AR ST N A RN SRR B BT TRRAT)
RAEMT AT RIS A (ERTE)  BEH, TRHEITHMTITR. REBI.
BUET R EMEIAIR AR B L .

XA, Gitietind:, EHE. GAEBRIER AT P B, WIHETF R RAT S
A PR W R UE R AR B AR T SRS A, T S =R R RIR R A B SRR
BRI I r A e R A IR A RIS BRI IR AR B S T ARE R
LEARAFRSEHEIHE, RASE MK JUERTAM R AR AR EHK

RAERISE, R, MOLHEHE, GRS ARGT S S I 55 Uil b it i A
FARARBE IS 55 B G AN TR B 7T - i A i 55 hoLel] EAE o BUET AR
T BTSSP AT

trigdct, THATBUE R L, MorsEs. B EPRIBIT R I, EEIM iRk
NN L 252 P eI PA D= PN Sy PRI DN R ER 2 P T R E SN I B2 Eo 8
R L i S B B s B iR S BB R . BUE BRI PR LR 2B % -

EEhRa e, R (it MOrEES . BARARRH T M 2 2R H0m: ik
EREBE BN A PRI BIZER . DR LR B A B 2R



PREFRSEA, @frdtit, WM. SAESRRAT M AT LR v E A, T
RETHEFEIR R A FNESF AL S, He a2, 5 ka8 A A m his i
B, BEEHE. g h. WESTBEEEEHEARAREHRS TN,

ENiest, GTEd, WHE. BAEHERITIR MG RS R D HERER ST
MAEEIMEA; TN K EA R LE A RA R EEK; NS DA IR A 7 EH
K ML S A IR AR ERR, JTMRATRIESF, MR (Z0) Ee
EHARAFESRRK; JIMNREEBB O AR A FMALESR . IR M e BB AR
A WRBICREF R, JRKIEFARITEAFERK; THERRAEHARAFEHRK,
JTEMITH IR A RS SR STA R A RIS T MARKS B ARAT et A IR 7] 3
Fy BB BT b2k AR

B, vttt HH. B8RRI A IRA RIS EE, HikEeE
HARAFGEE AR S, ABHETES LR, Wil Ea L. TR gt a 2
B BUES AR E AR AR S, TR B TR R AR A R FE S

skftig e, TREEMIL (MBA), H5EEH. BAERMNIEZFAZ 5 ok 55 R 4
By TTRIESF A RIRAT B RN a 28, RemMaa; 5hibtes
HARAFES. AR IS T IEBGEHA WA 7 W SRS E: 57078 ER AR
NEEHR; Ik ER (R ARAFEF.

MR sed:, adramt, BlE. BT ELFIT ARG TR 2w e EL AR A iR E]
S, G, PG IR RS AT A 5Tk e E B A IR A R T
Wb EE . ek ea B, Wi RXKXHELH., TinMa e, Mt
DnEld S E SE ATSGE ., B AR RS, BRI, WAl DUES TR
R E AR A RS

LIRS, mEEN R TR R (EMBA) , ElS . BTEE RUEF AR A A E

hu

AR G BRINARCK AR A PR A m R SRS 28, ORISR AR TR AR R, 5 T5ibH
SEBARA A WS ER ., WEE AR, Bt aMagil, S,

Bl s e i B E IR e A RHREE &S, 5 )ik 50 FeBOE S 7t ok
SREEM ., 5ITIERIE 100 5 5 BRI EE & RS2 . TS TS E A RA
ARG BT REEARARES, BrAREE (B ARARESR. ARD
EAGIEAME T H (RQFID WS T A IERE S HTT AN (RO« iEZRHR AR WA 53



fO(RO)  FREBEBEE LTI AR (RO o RQFIT/QFIT 7 M IR SRR R il ik

AP AR A A

- REREEE DL, A SR, T E e, ReRTMEaE, A5EE

HIISEASLING VG L § AP N IS EZs: NS 23 URLINY T k3 A SN N e s BB S e AL N
IERHE R BB A BRI B R SR G2 B 5 7 A IMERE 1L I SR R R R R e e e 4
o BUE 5 7185 8 B TR A7) Bl

Kt At BRK. B0 RELFRHEAXTERRA. BILLK: 575
BEGEHARAF T RTE SAH, WA AM. JULS TGS AR AR E
2K

AR, TR B (MBA) , B . AR E R ERAT RN AT FE Balk 555
B IRYINESF BC 4 H A Fl I n S22 B [ BRARAEE ;s YRYINIESF 22 53 AL ut b B 3 A
ERELS N EEOFE SR BB AN . DUE S 5k A A IR A R R
W HITERTER (B ARAFESR. ARREREE RS R R.

KR, Wsmit, TREMENL, HRERLSE. SETERIT &) ot
B1; Daniel Dennis @yZldiihIl; SEEE & HRAT I A WU R i b X s 2 R e
HHELSLH, FEKATRK. EMX EREASN 8lad. PUIRS EE . CEILFRZE S
WS 2w N e TR e T . BT 5 U7 ik Sk R B R4 W] R Pl 55 8

A FLJeAE, B R TR AL (BEMBAY , HEFRESW S E . ST REERAT
EAT ANFEmRAE, SVEST O R, AR ERAT BT M FE SIS LR, KITHF
ERE A A E TR, 5Tk EHARA R IR L5 A BUES) T ik i &8
ARAF EHIREEWFE .

2. BE&EaH

skiE A, B MARRERIN GRYD GRAFBES N, &SRR
AIRAFRRTA, 57k A R A R BT 2B . BT 5) 7515 JE 48 B PR A ) [8 e U
MEBESREMAAZH, 5RO RIMGHFAEF R SIGAE (7 2013 4 12 H 23
HEATEHD Gk mER A AN R RS RS SH ([ 2014 45 1 H 9 HEEHD,
Gy 5 AR RIG L B IR A RAE S S &R &2 FE (F 2015 45 4 A 2 HEATED. 5 5iA#H
s RIEHC B R A AR RS S AH (H 2015 4 4 H 17 HERAEHD. 5720 H
TIBAANER RIS S A ([ 2015 4£ 5 A 29 HEEHD. 5y ikHmk RiGE 8R4

put



RUNEHRB RS EL (F 2015 4F 12 H 9 HEARBD. 55k rE R i BOE S5 #0
BEHEZI (F 2016 5 1 H 22 HEATERD. 57788 R G ie B VR & BUIE A48 0 5L 4
G4 (H 2016 £ 3 H 156 HEMEHD. ST HERERERGIMEFRTESREGEH
(H 2016 43 H 156 HEED . 5 78 ¥ £ RIGHER A BIEF R &S 2P (T 2016
3 H 29 HEAEFD. 57k ARG ER A BIFF R A& EESH (H 201648 H
6 HEAEID . GAMEMFIAEA R RSS2 (5 2016 49 H 5 HEMEFD. 5
Tk AR RNE SRR I IS4 (H 2016 4F 11 H 23 HAREIR) . 5 J7iAHHE R 5
BIRGINEA RS SAT (1 2016 4 12 A 7 HEAETD. 57k AR ERS
RO B S RG220 ([ 2016 4F 12 H 156 HAMTED. 577 &5 50 R IG A B R A 8IS
PR EESHEEZH (H 201746 1 A 11 HEEBD. 5k B IR A BN 5 7 4 2k
S (H 2017 £ 2 A 16 HEEBD.

F—WetE, UL GAEIMEIES A R AR BEFLR, ob E E RS RE R A 7
W, BTk E A R A R IT R 5 7 HR] RV RC E IR A& BOE SR B A S S 2 T )
B, 57780 R B IR A BOE S B P S S G 2 BRI . DT 5 7 ik B 4 B PR 7]
5y 77 357K A E I 7 B R 1 B Ak ik e ¥ (H 2014 42 7 H 12 HEETD. 5
JriEalfR 1A TS BUE S B R R S R &4 H (F 2015 4F 3 H 14 Hi@THD. 577
R BRI BIR A TAE RS RS2 (F 2016 £ 8 H 6 HIR TR, 5 hiAE Bl
R RIE AR SRS AW (2017 4E 2 A 15 HER(EED. SFEHARIEHERS
ROFHA RIS 2 (F 2017 £ 3 H 7 HEATHD. 57k H = R G i B IR A BIF AR
VIR EHEZT ([ 2017 4£ 3 A 7 HERATED. 5 ARG HAHFAIER IR EREES
BB, GTER RS S AR RIEF R R RS (LOF) &SP, 57ikE
PG 57 B 7 15 5 ik 4 ik 4 20 LB ) i A R L s SR s VR A R e i I 1% %
SEI AWM., 5 r A MRS R AR R S i e S

ARG TG A MG %A, BRI A 2015 454 H 30 HE 2016 /£ 8 A 5

3+ [ Wi at BT PR SRR B A R

Aoy w) R T R S A IR ERR Lt dkib R RT5
ot WISISEA.

SR, FH L.

EWRL L, @ittt BESTBEGEHARARENI LS ZHIFLH5 R 6hitdF
o B BEW S S E BB BT i e e a B BIrik R BT
Mgt e ea i, UL S BB AR A 7 B e i ik R i iE S a2, 5758
1 55 A4 i RUE TR BTk 3k B 5 D7 iR U5 MG s BRI B 2k e Bk e 7
S IiE R gR R AR IE T R B 2 (LOF) Beg B Uik RA— SR G



IEAR R RS S LI, 5 B GG R i 5 RO S R B S RS2 8 5 ik alififi s
IES R TR S B 5 ik it 3-5 AR IE iR AUIE S R B R 2271 5 77k v

-10 FEHEFAT G LA H R R EE LSS, 5 )i B 5 2R i s0iE S
PR B G SR, OV EE (B ARATRESH ., MFHRA R N7 TTA
1 (RO, RETEHATIAL (RO, A EH (B AMRAR RQFIT/QFIL ™
BRI AR

siEES A, TH b

FO7 g, TRk BRSNS P v B PR T, RIESR A BR DA
AFBREH, BREANGREATRREH, RESEHARATELELHE, FHels
W, BREFEEARTHEA A ESR RIS REE, PITEN, 5B ESE AR
2N ) [ s R B B A R S B L [ R R S A B L [ R U R R A A
AT 5y 77 I8 B 4 A PR ) [ 2 Wi 4 P R B R e . R4

BISISeA, QBFEmIL . WAT S AR A IR A T E B AS EREIT A L e
HEh PR BRI A BTN B G RER S B By ik P B gR
EFR BRI F RS (LOP) LS H, 5 J7iAaifit | 48 s M4
REEGHE SR 5 T8 K R H 8 IR R BN S R A S e S 2 B 5 T b 4l it o7
RUEA AR IE I G2 DUT 5 J7 A5 G BAT PR 71 [ 2 WS AT FU B 2 . 5 D564
R AR B B IR I P I S B G 2 | 5 U7 18 FI B Bir B SR R BE S L 22 B ) Uik
iy E R T ISR A B R 2 IE I3 #5 B FE e B 2 B 5 U ik 3 IO SR S T B VR 45 BIE O3
WIS R 5T IR A 6 N H E IR iR AR SR R B A S G 2 | 5 Uik
EERE RGOSR S AH . SR EERAGHIE SRR ES LSS, 5
JPIE S RIGE BRI R R S SRS AT, 5 7 A RIS B R A B R R R 4
HEZE, GIrikmY RIS E RS R R S S5,

FIRN A BRI SRR R R

Eo Ao

EEEEN
AR [ R B ARAT IR AT PR A )
AT AL TP IX SRR 3 5
IpAMAE: AL AT PEIR X SRR 345 A B
FOLEFIA]: 2007 4E 3 H 6 H
PERRAN: FEE
M FEA: 810.31 {ZTC AR
HEAEB IR B HE R 05 R ER ISR R (2006) 484 5



HEFERBIC LS IERYER (2009) 673 5
HiE: 010—68858126
BERAN: T

=. FHRMREPL
(—) B:& B
1. BN 5Tk e S AR AR
ML TR B TR X R 3 5 4004-8 =
otk 77PN TR X BRVE A ERL AR BE 30 5 JHARAT K 40-43 ££
EERFN: XIHEHE
Hiif: 020-85102506
fEH: 4008818099
BRR AN 2L
Pik: www. efunds. com. cn
ELEAUAL W 54 B
(1) GrisHEE A RAR MBSO
Mk PN T ORI X ERVLHT I ERTL AR B 30 5 JHARAT KJE 40F
MBI ZmAS: 510620
fEH: 400-881-8099
Hi%: 020-85102506
BRRN: FLM
(2) GiiEHEE A RA R AL B O
Hodik: AL HUTH IR SR 19 5 EYIRE B HE 1703 =
BB ZwA%: 100033
fE#.: 400-881-8099
Hiif: 010-63213377
BRRN: XIE
(3) GITEHEESERARA R LigEA O
Huchk: VT AR ET X 20 KO 88 54k KJE 46 4%
MEE Gfith: 200121
fE#.: 400-881-8099
Hifi: 021-50476668
BARN: T


http://www.efunds.com.cn/

(4 GIEHEERARATMN L2 5 R4

Mk www. efunds. com. cn

B PRSAEE: 020-38798812

PR SS HLE . 400-881-8088

2. FFEMRENM

o [ A & ERAT

ba 5911 L1 R | T TR ARl DN R )
IMAMEE: BRI PR X SRR 3 5

RERFN: FEE

PR AN Ehil

% PR SS HLE: 95580

fEH: 010-68858117

M3k www. psbe. com

(=) HEETIhY

YR GITIERESE AR AT

ML TR BRI TR X R 3 5 4004-8 E
IRAHIYE: TN R X BRYLHIRER VL AR B8 30 5T MEUT KJE 40-43 B
PEARN: X

FLiE: 4008818088

fEH: 020-38799249

RN /b

(=) RIS Fr AL e T

HIMES P EREET () FHE T

Mk JUMNTT R X BRTL AR B 28 S5 &K 38 |2
s N TR

Hiif: 020-38799345

fEH: 020-38799345-200

LM Tl BREETE

BARAN: Hm

(WU it s5 pr g IME N2 v h

RIS E R RN ALK THITEZ T R E A 1K .
SIS 2K THT S BT CREER @A 1)
FEAEG T AT ARMX AKZE 1 SR kR 17 JZ01-12 =
PATFESS Ak Ng Albert Kong Ping R



Hii%: (010) 58153000

fEE: (010) 85188298

SINEM T Bt Repkot

BCRN: Vg

AR 4 TR PR 0 45 i 3 S LA R s S 0T 10 B T B g Kl R 23 THIT 45 T CRR Bk
Hedl A KD -

TS WAEKE R RETHMEES T CRERE S0

ff: L TgE R 202 S8 HKE T 11 8

IRtk TR 202 S ARG L 11 8%

HREEIN: T

HTE: (021) 23238888

fEH: (021) 23238800

SR B A

BRRN: i

U R 48K

Gy 75 I HR R GG BB A BT IR BT &

Fi. ﬁ E/Jﬂ%ﬁ']

RLRIT IR & RIE R S &

F g HIPCEE B bR

AT SAEEHI RIS T, 8RB T ARG (E .

. BEMREIT

NI PR T B AR E R RAT . BT ROIEE (AR AL, ViR BL R H e
EE izt BT fidr (ARG, RATEYE . MOTBUNRT. SR, Ikf.
NEM EF AT A TG NS, R TP IR R AT
%7 FIRHGTR B SCRRIES RS ) BRI ARATAR. BOIE. s 0 Sk
P AR 2 SO VR S PR I Hefh e T

U B B LA LR Fe VP S B At b, A SE G AR NI BE L

BB B A By



AHEENRE RIS, IR G TG0y 0%-95%, THERIR YT &L/ %
NS 5 PRAIE SR 5 > BB H AE — 5 DL N A BUR 673 AMIK T2 S 507 HE 1 5%, BUIE.
JiAR 91 B e HL At < T B X0 L A4 B ek R i LA PR R E R T

AN ik

1. B hc B R

RILEGET e B S e G BN LT 550, M da PR e85 2K
fic & Lk gl

B RCE T, AREFELE: (D BZWEHER, FEIBIXT GDP ##. Tl
B WK TR R B Ra bR (04T, FIWT SR G B AE 2 50 JE 3 v B A ) B
B (2) WipfhE Sah e, REEREEE A AT AR AR A, B T Ak S B 1 A A R
XF AR B G USRI AT REZ N (3) BUR R, BV E R EMA G5 b2 5 2 THAH
KB MBUR S 17 K HAR A% T3 R 572 M R

2. JBCEEHR RS

(1) ATk B s

I T LU N R, S EAT AR BN EEAT S5 & VP0G, M E I 3h 25 %
ATV HC & LA

IDNET5=ca N

ARG V) O [ SO RV BUR . RIBNES, IR AT R RR SR ER . R
MR N HAT PRI A5 T735, ARAEAH AT L 28 R KPR [ 5 G 1) AR, &R & AT b st SR
JE ST AR A A AT IR, B AR T R RGE H R AR 47k

2) AT\ sES %R

A Je 4 o B B R A T N B L A P 5 A ] 9 3 G SRS B A5 A D P
JIR 55 1A T 347 AR T A ) BT AR AT Ml 5 e SR PR AR A, B AR THAT ML S 4% oy R AP AT

(2) AT A

1) A EEATE 44

FEATMVIC B SR b, AR S0 5 s 08 T3l R S S P LR A rds i Al . A
SR, BRSO EU AT U AU W SIRGLEAT R, B G ES AR &
H, W RSN ATAEIAE A B AR . EEAGE . B E KR
s, 5 REW.

2) fhAEIK P54

ARG BT A B BOAT MR e A R AR SR R, A TS R SR A BTV . AT
EEERMSENEERFET R ERE (P/E). WdERE (P/B). mifE —KIMKZE (PEC).

10



W8 /48 B WO (EV/SALES) « A NVANE/ S BUHT IH RS AT AIEE (EV/EBITDA) . H H I
DAL (FCFF, FCFE) S AIMGBLEAS (DDM) %5, JEITfHEACE T, EEFHAN1HR
3 O (B Al A S BRI 22

3) A A 5 i

RIEGLEATN AT AFFEAT T ZASE Ao (Rl b, HEAT RS A 1R .
AT AFEEAT BRI ASEACE HIEBOR AR I, AT G 0] i SR A A I 24T 5
U,

3. MR RN

CDAEB R BT 1, AR T 28 KR I E 5 2 Mk £ A 2 AT R 5 B B
HERBREZIR, AREEEEXTEMATE. TR R ER KRG, BRI
Gy AT 32y 5 847 18] Tl 4 2 & 537 1 AR SRR ARPAE , 78 010 5% B 205 2R g 98 7 EAT IR AL L LA
HEE, B R R T I R A

FEFMILEFE L, ARHEG KRBt i, 5252 @s. IRmBe A
Al 25 AU 2 2K L SRS VE RIS R S R 3R, SEREAR 3l B i 77 $% B B B

b A i 27 1T I R N KR R AN G5 R R ART, 58 22 it 93 i A AN SE 2 T XK 388 I i 2 4%
AR, AIESHBVIREE TS S 2, EBEEENM AN, HRE TPk
S RE A EIE

(2) UEFRA R LA W B4 vt Hmg

AR B G AR IR (15 T 20 A V2R AT R (IR 23 2 W) A A W 5 05 sk AT IR , ff
BB R BEAL, ALK R BT B O BB AIUEI7 A R R A R 557 EAT TS 1 20 A i
W, B PER AN AR BT ) R EEAT R B, IR S R SRR A S BRI A, TRIE
AR BE G B -

(3) H/IMi P RL A5 4% 3 SR s

R EESAE G FH AR LAl b, X N R ST AT 48, R BRI B R 3R
W, FEHIMEREA L. RIS, B ERERR AR G A SR ATH S DO AR, IR R B 15
M, FhlRs xR .

4, FTHE LR BT SR

(1) ARG LS 5 AT AE 5y, (H D6 04 IRV 1 00 SR 0], A I ORME S H 1
AT G AR X I B AN B2 17 4 1) 23 s SRR 2 Sk Bl Sk B R 25 SR g 2E 4T & IR 1R A
HARR R RIE AR D P EHANRAEAR; 2) GROEFHIERE. FIRECEIA
A AR b o AR S

(2) B 72 s

BUIE Ay AL G 50 W PR 5% T H BRI 4R B8 S U DA R T i 4 B 77 B A 8 1) 3 XU
SE B B E R

11



(3) AR RE Hoth SR RTA ™ fh IOHE G DL, A el LA Fe VRt 8%
PEATIRATA TR, AR Jm i A R NE R E VRIS, §E S ARG H
HIE ML 3505 SRS AN O, 2 78 70 VAN AT A2 7 i PO U AL 2 PR S il b, 1 Tt AT

=

5. KRR, BEHEIZIARRANE S E N, e n] UAEASARSE Hbx
WIRTHR T, AR E, AR B B R BB Sng, FFER S M R AT

T FEG VST R R v
MR T ERRR BUR) +2%

o F 4 A XU YA 2 AL
ARG HIR AT S, TG I HU N T K TS TR 4, 5 T
ISR

T EERRTEHEGHRE CREH I

ARG N R 0 T S RUE AR 35 T8 BRI E R R 80 1R T M R B K
B, RO A LI AR AN S R I AR ) SO T AT

ARTE G RFEAE N 6] S A 5 ERAT LR A PR A F AR A I 4 &5 R e, BA% T A s
MINZ, (RIEEZABAEERRICE. # SRR B B R,

AP AR A BRI 2017 42 7 F 1 HE 2017 469 H 30 Ho

1. & IARIEE T HE SO

534 M A B

5 B gE| &/ O

Bl (%)

1| BLaR#sE 137, 991, 222. 62 25. 76
Hodpe R 137, 991, 222. 62 25.76
2 | BEas s 366, 270, 839. 68 68. 38
Hr: fiige 366, 270, 839. 68 68. 38
BE7 RIS - -
3 TR - -
4| GRbATAE I - -

12




5 | RN 22,910, 154. 37 4. 28
Forbre ST 1 SN IR B 4 il
v 7 7
6 | RATAERMGE ST E&ET 2, 223, 509. 07 0. 42
7| HAhEE 6, 234, 949. 65 1.16
8 | Ait 535, 630, 675. 39 100. 00
2« WA HIRIEAT I M R A
(1) G HIARIATI A 258 N I SR B 2
- . RS R A L
1RAG eS| NRAME G
Bl (%)
AR R B D | _
I - 2, 046, 973. 60) 0.38
C |k 80, 247, 596. 51 15. 00
D [, #T). BRABOKAEFEFIGE RO 31, 093. 44 0.01
E &3k 2, 436, 928. 00 0. 46
B R 2, 167, 363. 45 0. 41
G pREEi. afEAmrEl 11,621, 024. 91 917
Ho [ErE AL | _
I {EEARS . BATAE REAR RS 17, 468. 03 0. 00
J o [l 33, 862, 653. 74 6. 33
K il 3, 313, 242. 00 0. 62
Lo LGRS 55 sl 2, 087, 578. 45 0. 39
Mo (REEBF R AR RS | _
N KB PRSI A S 5 | _
0 |[ERIRS. BEAMHAMARS L | _
P B i -
O |[RAME T 115, 299. 99 0. 02

13




A E AR

44, 000. 50 0.01
S |&E | _
ait 137, 991, 222. 62 25. 80
3y R WIARIL A SO B 5 4 5 1 EU B DR/ INHR P 1R R 44 IS A 5t W 4
i 4 B i
P | RS JB SR AR HaE B ARME GO

fEEE (%)
1 601318 o P 193, 000 10, 452, 880. 00 1.95
2 000001 P2 ARAT 863, 634 9,594, 973. 74 1.79
3 000858 TR 162, 927 9, 332, 458. 56 1.74
4 600519 A ESE) 18, 000 9, 317, 520. 00 1.74
5 601818 TERARAT 2, 200, 000 8, 910, 000. 00 1.67
6 600660 A R 3 252, 500 6, 436, 225. 00 1.20
7 002376 Bt 456, 900 5, 729, 526. 00 1.07
8 000063 P4 IE 189, 280 5, 356, 624. 00 1. 00
9 000333 LM 100, 000 4, 419, 000. 00 0.83
10 002601 e 221, 700 4,121, 403. 00 0.77

4. AR IR A R s R T S

5 i3 i il A E o) o7 B 4 0E P B B B (%)
1 K i 7 - -
2 RAT IR - -
3 SRt i r 29, 946, 000. 00 5. 60
Horpe BURME SR 29, 946, 000. 00 5. 60
4 A5 77 80, 625, 500. 00 15. 07
5 A b R 3 ik % 05 130, 458, 000. 00 24. 39
6 SR EE T 118, 308, 000. 00 22.12
7 AR (A AE #f50) 6, 933, 339. 68 1.30
[l A7 B - -
9 HoAth - -
10 At 366, 270, 839. 68 68. 47

b ME IR A SLiE L&

B PAHHE BB RN B T 44 B 1 B A A

14




3 i 3 4 T P
7 gAY 55 44 F5x HE (56 nRME o)
fEEEB (%)
17 S
1 011751027 300, 000 30, 144, 000. 00 5. 64
Mk SCPO01
17 B
2 011771003 300, 000 30, 135, 000. 00 5.63
SCP002
3 170408 17 R % 08 300, 000 29, 946, 000. 00 5. 60
15 KA
4 101551071 300, 000 29, 847, 000. 00 5. 58
MTNOO1
L7 43
5 041762009 200, 000 20, 088, 000. 00 3.76
#: CP001

6. AR LA FOAME o 4 B 1B LU RN HERF (T 48 B 77 SCRRUE TR 350 58 B 4

ARG AR A IR AR 7 SCFFIESR -

T R AR I A SO (5 4 B 7= 1 AE g K /NHE S (1 5T 44 5 42 e 3 08 B A

ARIE G A R KRFFA SR

8. A IR A SO E o J 4 B 77 1A A9 RN HE e B I T 48 BUUIE 15 58 1 4

KRB AR E WIR AR FFABGE.

9. A AR AIL GBI 158 5 1 L U B

AR EE AR IR AR B A8 1 0%

10 A AR AL G $5 5% 1) [ i 7 5 28 2 5t 1t B

AR I G AR AR AR AR T [ T 0%

11, B H AW HE

(1) AEEEARBET T 2SR BRAT AR ISAT IR & TS R A, BEd
H o H AT — N2 B AT A TSR .

(2) ARIEEHGMIRT 144 B 2B 8 H R A IR 1) & B IR I

(3D HoAt 5 T8 7 K4

FE R S G

1 FHARIES 12, 025. 56

2 ISZSCIE S Sk -

3 VUGl -

4 MR R, 6, 221, 626. 44

15




5 2 H IR 1,297.65
6 R INEVEN _
7 r 2 -
8 oAt -
9 &t 6, 234, 949. 65
(4) AR IAIFAT (1 40 T4 B I W] A 46 f5 55 WA 4
o B4 BT i
FFe A0 5195 44 7K ARIME G
(ERTNCY)
1 113011 KA 5, 187, 715. 20 0.97
2 113010 TP e fit 698, 544. 80 0.13

(5) T IR AT 144 ISR A A AR i A2 BRA 0 A 152
AT AR AR B+ 44 BB A AR TE SZ BRI -

+ = EE&alka

BB H R MR R
g A, ARIERKI .

WSAE F TR 1 i ) S P AR, (B AN RAIE
R R STF AR AREI . BTN, &

PR AEAE H B0 TR SR AT AT 40 D) S AN T S 4R S A
ARELAEFAEMH R 2015 44 H 30 H, HEE&AFRAMLSKE (EZE 2017 46 A 30 H)
(I8 Bl 253 % 5 ) BB M 1) L A5 R R BT«
o R AR M R L S R
BBt R ez | dElGEE R |WEERAREE] (D —0B) | @ —®)
o (2) (3) (4)
HEE& A FE
XHZ 2015 1. 70% 0. 04% 2. 65% 0. 01% ~0. 95% 0. 03%
12 431 H
2016 4F 1 H 1
HZ 2016 4 1. 28% 0. 10% 3. 56% 0. 01% -2. 28% 0. 09%
12 A 31 H
20171 H 1
H % 2017 4F 6 6. 80% 0. 17% 1. 76% 0. 01% 5. 04% 0. 16%
H 30 H

16




H % 2017 10. 00% 0. 11% 7. 96% 0.01% 2. 04% 0. 10%
6 H

/%\

+=. MR

(—) F& R
1. FEEE MY,
2. BEEIEE ANHEE T
3. (FEEEF) ARG SEEMHKME Sk EE A
4, (FEEAFD) ARG SRS STHIT . HImS. R b,
5. HEmARA AR
v BEENNESAL S
B ARATIC R 9
RS IR SR RATIK P 4 2R
IR E R A SRR (GEEEF) 2958, RS 3] i HAb 2 A .
() BERATHEIE. THEARHERI S AT 5 2
1. FEEE M 2
ARSI G 1A B AR — H IR S P51 0. 60%4E 2 KT . B LR ST R
H=E X 0. 60%-+ 44F K%
H yfe H R TR 5 4 5 3 9
E AT — H 34 5= 13l
RO WA IR, %A A MESEEALEXR AW 3 AL A B % kT
, BREREANERTLRET 2 A LEH T Fide iiid . REH%, XfFH

© oo =~ >
7

JNAE o

2. HELE NNTLE T
AR AR AT — H W = E N 0. 20%14F 2 R4 . FE SR sk R
H=EX0. 20%~+ 44FE R ¥

» BEFENERLRE T 2 D TAEH TS FBPUET IR KB HE, ATH

SIS o

Bid (=) B RAIRIRE IS 3—9 W7, MRAEA SKEM BB E, &3k

17




FHSEBR S SN SIS, BRSNS = S A

(=) AFINE:S A H

THIZRFAAFINIE 42 :

L RGN GAEE N BUR B AT BOR 78 42 AT 55 3301 2 IS B 6 0 7 1)
Pk

2+ FEEEH NI EITE NS B SIS E LR H TR A1 9

3. (EEE G AT 2

4 FAARYE AR SVEEE R R b EHIE W 22 1A SRR AR FIN R4 S I

(M) HEEREH LM% A

1. HIgk

(1) HgshE

AN G o SRR LY T R U A R AR I b A7 ) At A S 2 1 D R
WE,

R B IATR A AL S IR AL 4 L RIE BT IR AR TR IR IO & RV e 1 AL AR
ST RIEAR I W & J LA I8 BRI BRI A AR 78 75 2 (R 6 2 4 CELHE A L AR & st — 1K)
PABCERA TR, DAKCRT DAEE B 6 1) HoA AL S ORI L G o Aok Hh I PT AR 8 i 4 1 (3 5
NG ERBURE A NTFREIK T GIR2 i a W AR R IR 2 a8, J
G RN LR N N R 4 TR A VE L

R T BT TR A 2 ) BB P F I AR T 4 o R N T AR 17 1 A B e
ST BB RAR  AFE S IR ENLR, FRHIUE T LA

TR R A TN P L v o P U A R R R o 5 A PR U 2 2R LR 3R

HIHEHM () CGFHIEH) HA I 2l

M<<100 Jj 0. 12%

100 J3<M<<200 J5 0. 10%

200 J3<M<<500 Jj 0. 06%
M=500 /3 1,000 /%

LA A3 5% 2 P U A R 4 1) R I 2 236 L R 3R

HIHEHM () GEFHIEH) H B

M<<100 Jj 1. 2%

100 J3<M<<200 J5 1. 0%

200 J3<M<<500 Jj 0. 6%
M=500 J3 1,000 J&/%

(2) HH B AU 7 AN P i

18



FE FRIE B A% A R T OU T, R 22 IR, #R I 5 3 2028 R U < 0T X
ihEE

AR e 1K) FR W B P ER D S O R B R AH, AFINTE @7, R TARE G M
W B8 EMEICSRE A I A . (R B ) b 2 e B AR AR

(3) HIAHH T

15 R < = FR W <0/ (L FR U 9 25D

(= X500 73 CFr) LA _F 3 FH [ 5 < 450 FR ) 98¢ ) PR O, 33 DU < 0 = DU < 50 — [
SE IR &0

P DU 3% Y = R D < 00— FR ) < 00

HIE R A=14 FEEH/ T H 2 e BldHE

BT R B0 O B T SR RO B B NERUE PIL, /NEORUR P BUE 3R 20 DY &5 T
Ao HIEP A AR ZE T ARSI 7

2. JEIE B
(1) JBz [l 5%
AN K T e B AR LR R
FRATITE] (RO I 6] 2% %
0-6 1. 5%
7-29 0. 75%
30-89 0. 5%
90-179 0. 5%
180-364 0. 05%
365 & LA I 0

(2) WL O R i i

T 5] 31 E 15 3 056 40 AT TR, T2 4 0 AT A 15 4 4 R
B, KHE DT 30 T ORA) H0SE4 Oh A AT IO [ 9 A & AL &=,
FAEIIE 30 KULE (8 HAT 90 1 (R M5 it ATk ol 9% Fi 44 A5k
TS AFEG I PRFEITE 90 KBA L (£ BT 180 K (R4 MIBEEMHIRA AT
CHUBE ] 9 FH A AT 5% T NIE G0 ¢ IHSSEREA 1 180 K ULE (5 BB G (R aEF A A
PR 1 28 S0 25%E AR =, AR SO i, P 84 S A Bt ot
.

(3) Wl Ak 5

I I A7 0

T 40 =T 4 A T35 0040 < O 2 2

19



G ] < 0= [ 473 00 X T e < 00— [ 2 P

IS (e B P O [ <) A O N R E, TR RO B B NBURUE AL, NIRRT
CUE IR & TN, B AR R 2 T AT B

3 I B R S W A N KA, b 2 < B 1] 9% P B O < FR e 22 21 L ) ol
L P R ] 97 FH 42 T 5 0 < (R 0 e (R S ST (10090 S Ui I 13 B ol RO AH SR 2 T 2 E IR LR BTN
Hee M, AR T SOAE N B B S G T 42 9, ARSIt /M2 0 3t 3 8 LA 5%
N He SR MT AL, R RIS TAT L, RE/DNUE I

4, WHEFHIBEARAFMN LA 5 RS0 (www. efunds. com. cn) HEAT B E[RIFI A He i A2
DA, ARSI T W E AR IS .

5 S BT LAEJE 5 R RILSE 10 70 Bl Y R RS R I B 3L I ] 3 AR 4 9 R i A
BRI IR B AR s 3 A A AR AR, B e BN IR L3 A AR i B U 3k
Jit HATAR I (5 Bk INED) A e AR € ik A .

S B EN W AE A IR EE M E KA e RIZ)5E (15 DL AR T 18 DL i) e 4
EACHH TR, BRIk 3BT AN IO e S G e 5 3 A2k (e B im sl Ia], 5t
B HNAT DOE 2 RS G A B 9, B 52 IR L R 58 BT MO AT 22 31 1 93 0
s,

(1) A

HEEHNMIESIE A 205, ATHZRE SR RIGI, JERYEEEEE M
EEFLERBEREGE R, g G R,

VY A U A SR R O B B

AT S NS (h A N RICAERES B R 5L i) CIEZR 0BT 3 5 Bk i B
) S REREIL (G TS R BRI R B R eREEGR), dfiasiEe
TN AEE G Sl (R A S BN, 4 2017 4F 6 H 14 H TS AR S H 3 E 3L 3 i 15
BEAT TR, EEERA AL

Lo fE “=. &EEN” My, B 7D AR
“PU. BEEFCE N7 Mo, AR ORI EET 1
“Tn MRERSSHUA T BBy, SR 1A A U AL I E M T S
NS BEE OB ERI . R Eay, SR TR AR
“IUs BEEFHORE WE SRR BBy, SR A AR
“fL FEERIEETT By, AN T ATES 2017 5 3 FRERTHERE N

RO OB OB R RE R

L EEREE By, AN T RS G FER PRI SO SEE

20



8. fE “TANU. HABNPLEED” By, MRAEAHICN S A A BT 1.

ST ARG E AR AR
20174 12 A 14 H

21



