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kT iR e s TN 55, HARh i e i F it JfFmt itk
HTLRER—8, FERAMRRAT, SAREHRZ CeTHR 1iZal ok,
IR S 2 THR AR S5 5 1058 B RO TR AR L T
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(BB R 7 zgoe) THRITE Al e R A IR R s oL, BRSO R -

AL RO

B H 2017 SE R | 2018 4EFE | 2019 4R | 2020 4RfE | 2020 EELAE ait
T -#h - 81,146 66,724 22,841 21,961 | 192,672
T -k R 7,550 46,917 20,975 18,900 4926 | 99,267
Fofth 5% H 0.00 22,762 28,007 10,967 9,008 | 70,743
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FF5 %3 HFETR HIRELE | B BRI
M NN L]
111 R ORI B e | sow | P gane
LA PR H
1-1-1-1 Mobeige 1% 20.00% | 201644 H HA %4
1-1-1-2 4455 1% 20.00% | 201644 H HA %4
1-1-1-3 %% R 20.00% | 201644 A HA %4
1-1-1-4 FEE R 20.00% | 201644 A HA %4
1-1-1-5 BHEAE % 20.00% | 201644 A HA %
1-1-2 AR s CGRify) B3 15 50% 2016 4F4 H HA %4
Jagt ) A PR 28 ]
1-1-2-1 Mo 1 20.00% | 201644 A HA %4
1-1-2-2 4455 1 20.00% | 201644 A HA %4
1-1-2-3 %% 151 20.00% | 201644 A HA#E
1-1-2-4 FE 1% 20.00% | 201644 A HA %4
1-1-2-5 BHNE R 20.00% | 201644 A HA S
1-2 g R AR % 37.491% | 2016 4E7 R | HE&ERSE
5 HRAF
1-2-1 R sARAL S Qi 22.20% | 201648 A HEGSE
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A ity ]
1-2-1-1-1-1-1 [ijiwx 1% 4.05% | 20164E1 H HE®E
1-2-1-1-1-1-2 Lyxx 3] 4.05% | 2016 4£1 HA %
1-2-1-1-1-1-3 JBR** il 4.05% | 201641 A HA S
1-2-1-1-1-1-4 Fe i il 4.05% | 201641 A HA %
1-2-1-1-1-1-5 IH-xx 1% 4.05% | 201641 H HAH R
1-2-1-1-1-1-6 Vg 1% 4.05% | 201641 A HAH R
1-2-1-1-1-1-7 o 151 4.05% | 201641 H A #E
1-2-1-1-1-1-8 Fpwx 1% 4.05% | 201641 f HA %4
1-2-1-1-1-1-9 JEL*x 1% 4.05% | 201641 A HA %4
1-2-1-1-1-1-10 Fpwx 1% 4.05% | 201641 A HA %4
1-2-1-1-1-1-11 E* il 4.05% | 201641 A HA %
1-2-1-1-1-1-12 Fh* R 4.05% | 2016514 HA 5
1-2-1-1-1-1-13 Bl 1% 4.05% | 201641 A HAH R
1-2-1-1-1-1-14 5> % 4.05% | 201641 A HA %4
1-2-1-1-1-1-15 Prx 1% 4.05% | 201641 A HA %4
1-2-1-1-1-1-16 > 1% 4.05% | 201641 A HA %4
1-2-1-1-1-1-17 pwx gl 4.05% | 201641 A HA %4
1-2-1-1-1-1-18 bl gl 6.76% | 2016 41 H HA %4
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FF5 %3 HFETR HIRELE | B BRI
M NN L]
1-2-1-1-1-1-19 fap** 1 10.81% | 201641 A HA %4
1-2-1-1-1-1-20 it 1% 6.76% | 2016 41 H HA %4
1-2-1-1-1-1-21 A5 1% 6.76% | 2016 41 H HA %4
1-2-1-1-1-2 AR AR AT 5 % 3.86% | 20164E1 H HA RS
ity CHRRAHO

1-2-1-1-1-2-1 Fhoxs R 43.75% | 201045 A HA %4
1-2-1-1-1-2-2 o 1% 43.75% | 20104E5 A HAH R
1-2-1-1-1-2-3 B 1% 12.50% | 201045 A HAH R
1-2-1-1-1-3 s 1 3.21% | 2016 4F1 A HA %4
1-2-1-2 IS 3 5 1 6.75% | 201648 )1 | &S
1-2-1-2-1 %‘k%ﬁu;g;fgmé i 100% | 2016 £ 3 A FERE
1-2-1-2-1-1 Fifg* 1% 14.29% | 201641 A HA %4
1-2-1-2-1-2 Prolia ] 14.29% | 201641 A HA %4
1-2-1-2-1-3 e ] 14.29% | 201641 A HA %4
1-2-1-2-1-4 Jiprr 1% 14.29% | 201641 A HAH R
1-2-1-2-1-5 Fiki* 1% 14.29% | 201641 A HAH R
1-2-1-2-1-6 fgfxx 1% 14.29% | 201641 H HA RS
1-2-1-2-1-7 Ao 1 14.29% | 2016 41 A HA %4
1-2-1-3 R4 7 2 1% 40.04% | 201648 A SRS
1-2-1-3-1 I T 54 5 5 i 21.16% | 20164F7 f | SEEEBIE
1-2-1-3-1-1 Forx 1% 14.11% | 201646 A HA %4

1-2-1-3-1-2 [ 1% 14.11% | 201646 A HA 54
1-2-1-3-1-3 Fifx* % 19.76% | 2016 46 f HA %4
1-2-1-3-1-4 AR ;Eimg%i 1M 52.02% | 201646 A HEGE
1-2-1-3-1-4-1 Fhrx 1% 25.00% | 201641 A HA %4
1-2-1-3-1-4-2 F* 1% 25.00% | 201641 A HA %4
1-2-1-3-1-4-3 FErx A 25.00% | 201641 A HA %4
1-2-1-3-1-4-4 g A 25.00% | 201641 A HA %4
1-2-1-3-2 I T R4 2 5 #%ih 75.38% | 20164F7 H | FEEEDIE
1-2-1-3-2-1 %k%@dig;z%m% 1M 86.74% | 201641 H BERE
1-2-1-3-2-1-1 B 1% 4.48% | 201641 A HAH R
1-2-1-3-2-1-2 o 1% 4.48% | 201641 A HAH R
1-2-1-3-2-1-3 kel 151 4.48% | 201641 H A #E
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AEECRE FEf 5B ol CRIRE O 43.75% /
MR AR EER (dbx) ARAH 43.75% #HH
LRI 2 A Bty CHIRE 1O 43.75% TR

VLA 1 15 5 4 PR R 43.75% PATHEF
AR H () HRAF 25% /
2. TE
g E%/I‘Eﬂ%gfﬁﬂfét{: TS
R i’l%iiimk/ﬂk CHIRG 21.5% |
P R 5 BV $5 B 4 P IR A 24.5% /
V8% A ARG B P TR A F 24.5% /
PR A 5L B 0 CHBRE O 20% /
A (Rl R EHARAR 20% g
A ER (BRI BT A R A7 20% it
AEFCRE IR R BB ol CRIRE O 24.5% /
AERARFEHR (dbn) ARAA 24.5% HE
P R, B 1) b 15 % HEA PR 24.5% /
VORI AT T HE B I B HA IR A 7] 24.5% /

P R R e BV 15 5 4 A IR A 24.5% /
PR Faf e BMY 155 4 HEA IR 7 24.5% /
AR R A (ks ARAH 24.5% HE

3. Bk
ey E?&/l‘ﬂ?&ﬁﬁﬂﬁtﬁ .
RIS 5 &?x:%ﬁ%fkﬁik (HIR& 2504 ,
H 0 5 ) L 5 A A PR T 25% /
VU 88,27 3 R 5 TR PR A 2504 |
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Bl P SRRV Tl CHIRA KO 20% FIRALE
R (B BRI 20% %ngtéjﬁ%
Uit 08 (BRI HeVE I R A w1 20% RERERAS AATHE

%, 5%
RIS R T L CHIR GO 25% /
RIS R BRI (L0 AR 25% /
T 8 T 4 A A T 25% /
PHRLAAT 3 MIRE  E BAT BR A ) 25% /
T8 B 34 A T T 0 25% /
T R e 4 A B T 25% /

JESORIE R A B L CHIR A0 43.75% /
JEsORTE (R Rl CH RO 43.75% /

RSB AR (L3 AIRAH 43.75% /
JEsORIE A L CHIRA O 43.75% /
VR 45 Y LA R A ) 43.75% /
FEE R R E R (dbR) BIRAA 25% (Zpiil
4. 4EH
PN E&ﬁ@ﬁﬁﬂﬁw —
%éﬁl%%&ﬁﬁ Bl ChRRA 25 5006 i
L5 B R AT IR A 7 25 5004 BERRA MTH
H., 48
PR 75 B B A R A 25.50% %iﬁfééfﬁ%
B R SRRV L IR AR 20% /
RIS (BRiG) L7 B A R 7 20% /
R SR (BRI VO 4 IR ) 20% /
JEse R R AR Rl CHIRA O 25.50% /
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RIS (30 G AR 25.50% e
P 0 VST R 7 25.50% %Eiftéj?%
AT I Il B V8 A 24 25.50% *ﬁg%}g ifﬁi
e e G A IR 25.50% %iﬁftéfﬁ%
T G AT IR 25.50% %iﬁftéfﬁ%
RS (0 HIR A 25.50% =
5. ERWRE
e E@ﬁ@ﬁﬁﬂﬁ% R
BRI RI SR L CHIRA DO 20% /
g (R SR EHARA A 20% /
Rt g 200 /
PR EH AR EE R SE BT
AR ENS

R 52 T ) R AT IR R B

B fi B ING
VO 3R 5 Aoy B A MY 5 A A TR A 1 PO
|| RS A el AR 2
%)
SR (Rl RS RAF , | LSRR & b R
%)
3 | BEBBAUR Y S (L) Skl
L | AR T L) BB (RS
%)
2 | BRGAIS S MR AL CHBRE 1K)
o | BRI TR B e e AR
FIER BT (Jhs0) HIRAF 0
4 | I 2 AL SR R e 4
5 | BREAIS BRI S CHRAHO
6 | LR IBAUR T A CHIRA 1K)
1| BRgR R CHIRE O
ISR P (D N
RIRESREE (LR FRAH 2 | R B A T 1 2 s
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3 | MR E RIS RS RES 1S

4 | AETCEEA R KRR RA S S 1

5 | A s TR RS

6 | AEHIG AR SR RS

7| PG R

8 | MBI AR B A 4

9 | FIEHIWZRER SR R4

10 | A 2R AL SR R 4

11 | FIS I e RS R 5 4

12 | A AR SR R 4

13 | I 225 FA S T

14 | FEFH G A R T e

15 | FIEIFIE R FA S T i 4

16 | FEIIG s R S I 4

17 | FEHEFRE 15

18 | MW THE 25

19 | AW TR4E 3 5

20 | MBI T RS 4 5

21 | AN TR 5 S

22 | MBI A4 11 5

23 | MR A4 12 5

24 | R A4 13 5

25 | R IR k4 15 5

26 | FHEIEIE 74 21 5

27 | FEFHIEIESE 1 5

28 | FEFHIWISE 2 5

29 | ANEIHIEEE 3 5

30 | AEHIEEE 5 5

31 | A IS 65

32 | Fg IS 7 5

33 ﬁmﬁmﬁAsﬁ

34 | AEFHIEFEE S

35 ﬁlﬁ%ﬁ%l@?

1| B A R Skl CHIRA 1O

2 | JbR AR L CHIRE KO

e s L . e 3 | BREANE R ER R ES CHIRETO

R RIARAR Cllio ik 4 | AR R TG B RA O

5 | JbRANE KT CHIRE KO

6 | BRIGFIE BT CAREMO

e XA R Akl ARG BRifEE el IR0 st

TSR R
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PRl AR B A RSB E AN, MR Mk R, TR
HEAEN IDG BEAH LA BEN L HARYE 1DG 534 A H I SR IEHL I LP
2 5IR¥ 1DG WA T RIH 34, HERIE S . B ERik S 58 E
FEEA, AN T Al BRI 5 I TC I

3 AV ERR

ZeR% A, MALM SR, FEBE MR B 200, BRI
SHWA 1A AR NSERRER], BT AR CX T4 B R HIAR SRS DL AT R T84

& o
4) *FEWEFEL

AR CTEMARSE D B KHXHTEARIEN . 5% 5 AT
U (2D SCE RIS B R 5t Atk Al CHBRAHk) /3. =il RIGHL"S “ 28
= RGN EEARAE B RGN TTVEAIE L (2D AR Gl BRE
HARAAZ, EHIRREN” h AT R .

14 REMEER, 1) THXNTTARNELE LEDVANCE H FEEEMKH Kok % .
KRZ GG, HENFTAWAEEHS EH AR SRR E=RAERFRENA
WEREE MR, 2) Mg IS R T kT8 R E S H&E . ATFREER,
ARHFR HAlOEE.. LEDVANCE 353 & LED AR5 . EIRAH: 1) PSSR
XA ARBBEASBERB R, ZHEHMAREFEHEATREALNEE
W, EEFEREEOER, TEZPEBN, HEEIRER, HxikEN
O (LEDVANCE) 54400 AWK FFNLF KRR, R EE IDG £
BRES EH AT NERFHVSHIER. FEE, AR TAFENERS
V& B RR KA FENL R FAERINE. 2) IRWBELARZ G TRE, HE
SRR LR AREFEHTEANTREE ALK ES . 3)
HABBARRFRBEERK 12 NAWHZ SN M LT = MR .
BN S B B RRARE L.
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Ep=H

1 DIRBAA T E AT BR. LhREHAREEZEHTEAT
BAMKIEBEN S EE G AR OEAR FEEFEHR, HEGHRER,
AFEWFEH LR (LEDVANCE) 58U, AMBZRZ ARG KR, 7
W IDG REFEE LW AR NERFELFHIHEE. WFE, HEXTAF
FENE TGN B RR R S R L FE S AR BRI A

G5, WO IR B AR N A I, SRR AR 6 R
Zob. R SHE FALE RN, H B AR = R BRA PN A 4 (1R
REMPINY R MES), WET IDG BTA KT« Hrp A s 2
N IDG A N BT F ARG RA RSB, HAL AR NN IDG ¥
KGN, RIE IDG TAKALM TR, H T @GR R Al LED P AR
NEITEOLAE -

HER | AF | wFEE | EEL

N . 5 EERE R R OBAR EEEH
BIES (yikuyi.com) 7T 2000 4E,
5 | AR BRSO T
Nk | A sy | BV B2B ST, BT LT | WK
e | M [T 1% Uy | PEE ROLREV. WM WL M| A
(U . TR R 5% 2 AR R S, | B
G - KRN, )R ) S o
LR AR TT
. l EEA N ‘ ‘ ‘
Ul | BHE | 10%20 | | PSSEHKHIAWRBREEMN | B,
% RHE % : LED 22/ {9777 =2k
A1 PSS

HTH | B B RFHURDEAT &7 St
JERIE | R o LED BOGHORIE Y A 15K
KoL | HE | 10%-20 | WIE | P HEtERE. mEEENE SMD. COB A | RALHL

4% Iy % i DOB 7= 5 E A R T 7 L i g, | W TCL
LED & | J4Ek LED IR % P AL 5 i e R AR
B VIE D

Nl L2 B N 456 LED (Light
Emitting Diode, A6 ZARED SRR | AMAR. 1
. BUITWIAR. A= 8L GaN 2 | Ft. Jk
W SIERAIF RN FE M ETE LED 4b | Sk

ML Fr

ok | 4B 10%-20 | LED &
4 S % F
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FEEENS X b, e FE NS LED &R IR Kiilid, J&T
FER) R AR EZENF LED =it %e, ARITE 2013 41K LED
REBAT BN, LED FEBAT BB o o~ ml ARG K S, A g T
PRV EE AL, JEE A RN AT B AT A B L 22 S A
LEDVANCE £ Z 7= i $5& 506U LED Y6¥E LA OTC 4T B BEEX EH T,
JE&T BRI N, Rk, e AR, RS =R A8 T
LED MREAF BRI FIB B, F 2/ R PRI ER R ES, El % b
FTE B TR R

FRUEZ Ak, IDG BEA T JE ke i H AL B BE folbrh, BRI N FH A
FIACAT IR, & T HEAT L Efir ik, 5 ARMRAR S BIEDE FEAEAE R 5S4 K
s HERAOCIEN LED A T, SAMKRENSS EAAE EMEE, (H55%
SOGIER LED #H3E/, A=kl b, 536 LED Bb. &/ mtiae
MEHE . FHLNDCAT BN s T AR PRAREC ) T 79 REPA DR (VI3 FH AT 7 iy, PRI
AR AMIXR E, It a g 1 EALI X R LED 7
AEEHh, JRALTTHEX B LED Ak, FEEAT: MARMER 3 E A [
R, BERAESARAE LT, AETLIUHTR . L LA R A S, A
BEAE X3 BN, 1 HAREBT Z 3ot il A 2 . WlkiE b, 5386 LED
BN TAR, AT @ SO A SL T ity G 7 8 YIRS WA il i fE 5
M ARMBRM B G RO “ B3, R R8I A LED 1iRENT
Wi, DIEAEME 5 WA 577 e A EANR]

AT IDG BEAE T BN RT3k <5 J2 56y b A AN R L S5 K, #%
H A BT NN BT BR AR N 28 5 KA SN Y e, BEAT RO AR BB 3R
RS, IDG KIS RS EARRL Y, A EAMEAEFITES, H IDG
FRTCHE AL 5 T FF B LI, X 5 SRR A IR -

2) FFEWBERKRZ S SERRE, WS EERBR ShrEm N R EE N
AR T B &AL A e MR R IT o

K IDG BEAE N N 4 Je S yudk & BAT AR B A6, 25 B AT
MOV E AT BEREE, H IDG HEEHT LLEIEAR, FEAR O Fr 4
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Wi, $E IDG BRI T EIEEES T HAINEN, FBS WK ER &
KB R

ARET | BREH | EELE TR

N BB B2B 5T E, BT LT
?iii 1 Zi;gi BRRTBE, TLEAEU. PR, (BHE. UEAEEL
5 N R YRG5 % 1 2 AR S, BB R RN )

A% m) SER— i SN BE R BEAR TR T R

WEAEIY | ARz RS EDE LED 7 . T s FoRk g

PR | 10%20% | ) e pss | 71, AREBEE Sk,

F - e ﬁ%ﬁ%ﬁ%ﬁ%%%ﬁ%;%ﬂﬁﬁmﬁﬁ,%

O KFME%%WWEO%%%ﬁmDﬁ%%IM,

VIE LU0 10%-20% i LED # BT S mATEENME LED 5~ SRR S,

" [F IS B 2 s TR i RS 7= i B AR 5 B
AR Ak,

GG E PR %, ORI, (AT
5 AR A AT o 2 [ A5 ¥ LEDCLight Emitting
Diode, KM ME) WA HENE, “Hidkl. g
P I R AR AR

TN H 10%-20% | LED 51

3) HFABEBANRFREFAERRK 12 MNH A RS SR T7 kS M A KB =
HITHRlo FEHNLV S5 B B R R R .

Zefzd, MyE b w ARG R, BT A m] A& v B AR W R A,
AR FIARK 12 A H WAFAETRN B 5 3 5 R B0 AR B~ Tkl o

4) FAHEZER R

ZR LR, MSZW SRR, A ] AN TE I IR B AR L Sk
Pz N b 2 B B8 AR LED AT lkAbolbA5 B Mk 55 e A AR e Ji 1A, 1IDG
ANRMEEERTEEMEE, ZERRZHE IDG AR MHEE5ARMEA
FAAERNESES o RMBRAAFAEARK 12 A H W TRISE 556 T 4RS00 SEAH KB 1 T
X

5) #hFEHERL

EWar o FEHRE S BN KSR TEANI = KA E I
HREAT AN TR
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15. FEMEHER, DARKRFAET 10 LR e B A BERER ST 12,55
255, AT X5 LED RN A= 0 B S AR A, HhaE 4,938.20
R EE. 2) BE 201746 A 30H, EHARMBATEEMES
KRBETE 62.36 1270, 3) HECHEBITILI. HVPRRFLE. 4 BRIWEAM
BRI E N 14.16%, WBEIED 38,901.09 T, EIRAH: 1) #h78
WERCBBRERI, AR HEHRINEREERERTHMBON AT B & #t
2, W, BHAREERE. 2) SGERERT SRR RSN ABENE,
HABRBEEREGERMERERBEFARSMIME. 3) &4& LM AR MY
CHHELRTH R FREK/T. FHITR. ARBRRREERNEREHR,
AEBEERSHEEEMDEMR. 4 FE543R LED T TG, BAr
Y& B ILAN IR B T H BUH RS 45 BIHR R EARSE RS . &
ML SR SRR EH R RAHENL.

G-

D HAHERCRBHERS, KR HESTEH R GETRERATHARE
JFHTEFHERF, W, HraHELRE.

AR EHFFREMETT G/ T S LED MBS i I H S AR B AR %

MR (I 55 B % T R ATBURZHE B T H H 3% (2016 SEA4) HERD)  (H
K (2016) 72 Z)AHRIIE . <Al BT B H Sk N I E B R I
204 B S IR AT I H AZ N A o VB AR H SR AN E , 4T %

EEH. 7

MR G N RBUR I T 3R AR R ok T a8 Al % 5 300 H A% HEAT

& REATINERERDY GIFEURE (2005) 73 5, A BmH XA R G G
AT I HE AN 25 52 1), 25 A b BB T A 328 AR 1 S A0 ) CBUR A% HE Y
BIUH H ) ORRsestr kg 3 H ) A G ol 5 s 00 H A% H %)
IREE XAl B BT SeAT AR, HoAh Aol BB T H SEAT 2 51, SRS
TG H AU AN BT I H SAT R o A B BRI H 2 S SAT SR B, B Al R
BRI 8B A ST T S A AR B I H % S, AR AL BB
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T H B2 5= I PR A A BB T AT 5T

M _F R e A TR SO, ARSI H el 7 28K
JEE DR ER ] £ A E R IMEER T B 4, BRI BUR A =S BAR R

i H 4% EEHI B XHmS ER 455t 8]
BT R R O R g
Yt LED MR | & RS (2017) 655 | 2017 43 A 27 H
Tiji 2%
T e | oo (2007000210 e e g

5‘

LED &N 7 w301 H AN SOk L3 K5

Zi b, KRR 550 A CHASBUFABGRI I bl 5, JFIES 170
ARITHIA VR R L. BRIEZ AN, AT B RAT HARBUR AT & B R

2) GEHRERM EHRASIRENEBAR, HREELRZZHFELE
EREREBFERSMRAE

SARTE PR RS BB SR B B IS I I B & ISR fF IR E TR
B LA B R IK SR S5 22 R B0 S 05T 14 JE) e e S TR 3R (RS, 2% 8w A AH
R FR 2 AF DL, AT R, R 00T T SR B T R .l
JERIBN T 42 T H = WA, N ORUEDTH SRS AT I8 5 BT 75 (IR 8N 25 4
NFELFHIRG O NRAR R 5, R FE, 2017 42 12 H 20 H, kA
AFFE = EFRE TR, FE0EE CETIHBEARREHZ JEATTRKATK
MHEERER ST ZWER), REHBARL S HERER S, WESHN
5,000 /570, PHEEHEERSAHBNGIRRAN TS, P TEEEOH LA
GIIEE-S 2

TARES, X5 LED MBI A ™ i H $ot S A S SRR S AT

i H | H M
5 R _ EERSBRNE
i H ##% 58(JT ) B (F)
1 fio e TR 215 3% 19,803.20 19,803.20
1.1 AR 12,441.60 12,441.60
1.2 BN AR 457.80 457.80
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T H B H BN

s AR 1 H 48 3 BT 7T) %ﬁiﬁf\ﬁ
1.3 15 45 2,507.00 2,507.00
1.4 BJE 1,632.00 1,632.00
1.5 I 2,700.00 2,700.00
1.6 e R A FE 64.80 64.80
2 W E 93,258.60 93,196.80
3 feaa dpiik 3,040.99

4 s 2 1,130.62

5 BN B 11,452.80

6 &t 128,686.21 113,000.00

3 GELEWMARMHEBIAMPRTRERM. EHTR]. AFERER
REBUERFREN, HAREZER SN SHEENDENE.,

—. ETWAA. HEEHE TR REREHE

(—) EHAFRMEH AR HRESRG &

BE 2017 F£6 H30 H, ELHiARAEHKERIMITHESREN 33.78 12
JG, BEMEESTZRES (FENRITE G EME S EREIEES . TRERAE
&5 #1°N22.02 1476, 2017 26 H 30 HIKMm R ME & EEHERW T

1. fEREATER

BE 2017 £ 6 H 30 H, AaEHMmEK meiiERRaiN 16.56 147G,
—SENRIIAR AR B 716N 4.65 1470, 238 b Ek T 5 AR IR 4.

2. BTREETIHZE

2016 %£ 5 H, AFAEAFF AT NR M@ (A B 8,382.79 Jilk, KATH
¥ BRI 28.01 76, SEEEH 4 MAGCN 234,802.00 F1 T, N KAT#H 3,228.06 Ji
TG, WNFEIEEREFEN 231,573.94 Figt, HERESEHT/ME SMD LED
BHAER I H < 22 SMD LED 28— A 15 TH A <“Hr 4% LED N B —
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Life A el RE

A 2017 %6 H 30 H, 2017 FEAMBKIEATF RATI A E T S FHE N

.
i FG
BEEBSME |BE 201746 A 30
= ]jﬁf N ‘E‘
Fs T H & FK P % S8 N HEHASH
1 4
1 /ML SMD - LED H%esk 74,279.43 61,575.50 57,429.00
eI H
#H% SMD LED #3—
2 110,649.71 94,317.33 72,036.60
B %I H
A ity 4
3 #ik LED [HUIRCRASE 103,529.91 75,681.11 9,015.05
TiH
& it 288,459.05 231,573.94 138,480.65

A 20176 H30H, FiiArZSEERET ) R%94,856.34 Ji 6 A

&, BT/ SMD LED 354 2415 H
T H” LA B 4 LED FE B C & 2044000 B 2 3% o

3. YEFF A HE A2 E SO

EE T S g

. “FEH 22 SMD LED 35— H g 1%

ARFIMHEEEN) TR ERNEN T &, TROAH: PPBASH. AT
FEEN LA JEABERIASI BSOS A m] i Z R e MG 3

& MMERF BT HE RZE a8 SO, B b sh P AR .

4. HAhrE g R AT H He B

#2017 426 H 30 H, A= M BA e BN B 238 I+ R eiE
TR X LRESEIH 8L, RS e R a BN, #Rfhi%, 2017 4 H
F, W AFEE LMETH R LA S 16.76 /LT M Bt 4.

(=) B AR & IR B¢

WERBLHE

B2 2017 % 6 A 30 H, BHEOGHSHMEMW T MR &K% 285,799.83
Ji7t, HrH LEDVANCE IKTH &5 ¥ 4 F 2T LEDVANCE B4 Hw4E,
O B R KRN 22 Y6 K TR B2 1 8 4 P T VIR < AR AN GE 7 20 58 il A8 A8 E i /R

Ko WHATTIR BT
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o BEWATES BEEYEHEE T B e ARORAE A T

(—) BT 2= B8 B G AR SRAL -

i el 55 FF LR FE I /5 2, i w5 T B AR OR A A TR R
1. M BEA B e S50 H B AR O

T EI TR A S O TR B S AU 288,459.05 T3 70, SRR B A
N 231,573.94 737, FARA LY 56,885.11 J ekt th B A R L E A B 4 sl
o Al i B 5 A R

2. WERSH SO

ARG 5 R, AMARS LEDVANCE K HE TR R BRI 8084, B
Kl RS BRE TR, S @R % . LEDVANCE i T RWUK B &7,
BTSN B R AR WL A RN AR, TTARMRARAE LED &UIsERk15
FAE R B E . 2015 4F. 2016 4F, LEDVANCE 43737 £ 5,043.2 J7 KT
4,392.1 JiRRTCAE MR AN , 2015 4. 2016 “EAMAR IR FENTR 53 HIA F) 1.51
f¢.ot. 216 1¢7T. % LED Wi fudiib i, smRpanml, A EEs%
T AT V58 S R Bk, A SIS ) P9 AR A R A U i P s R, 28 ]
TAERARFI= i LAWY, F 8 wH A=k, "_AXF=RmES I
KK, AFVGFRRLIIBE RN, 70 R BN T 4 SRR RS (1 B R

3. At R AU I BT

#2017 26 H 30 H, Elia s S B B EBN B 238 M I BuE
IR R X TRESEIUH @B, RS SR s, M5, 2017 1
B, B E AR R IH B L 5 16.76 {4kt M Bt &

N AR S

KRR G 5eia, Bl A a4k (AR ERE) MAE, SREESAT I
By R BIRIIANE 2 BoBCR . BT 2 J] AR B2 m) R 23 BO A D4 1E H =4 30045
TN IE BRI A m) IE R 48 T 2. Jo R B T R B DRI < S H A 2R
KA GEEREUH RSN FFOLT, SSREARA ARIE 2 BEBGE, JRSeR L
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G L RIRIE 43l T 20, B PAE 4 5 200 e AR AS 2 1 24 3 S2 B AT 43 B A
] 20%.
() BE G TR M B8 e AR kA &Il
B G HL 18 Th % 4 B H T4 LEDVANCE HARIT IS HR At 8, HIH 12
%% & ToiE R ARSI E 7R
=. EWAA. HEOEHEE A GER
(—) ElAR GRS AT B
RPEARMAR 2017 FHFH CREH ), B2 2017 6 A 30 H, AMKE
JFiRFR AT "N 1,888,556.03 fin, Efifit 1,337,244.77 Jigt, WiEHGIREN
70.81%. tR¥EHEGESTHINE B Imte L 57 [2017]) 48510002 5 (HF i1k ),
A 2017 426 A 30 H, BHEOEHEBRE R 8% 1,136,417.12 Jiot, &
fii 746,444.10 J376, Br2 iR N 65.68%.
%I Wind =T\ 2%, KM E T H & ESFooAT I, EET
fEARIE T 20 ZK[EATI BT AR, AT BT A B8 = A=K P

P (s SRR (201%%; ?E fo H)>
1 002180.5Z L) SSEN 95.19%
2 002506.5Z HEEEL 79.31%
3 600584.SH KRR 71.18%
4 002610.SZ % R 67.93%
5 300323.5Z Ehle 58.23%
6 600667.SH N4 58.23%
7 601012.SH e B JiE 3 58.19%
8 300296.5Z ZIRIZ 57.28%
9 002129.SZ SREZN e s 56.86%
10 600151.SH AR 56.07%
11 300118.SZ RITHF 53.38%
12 002371.5Z Je75 44 52.03%
13 300317.5Z WA Ay 48.68%
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14 002185.5Z HRFBHL 29.55%
15 002638.SZ & F ity 27.84%
16 300316.SZ Hn AL 27.21%
17 603986.SH Ik 5 B 24.83%
18 600703.SH =G 24.71%
19 603806.SH GRS 13.10%

A 50.52%

HRALAE 56.07%
20 002745.5Z AR 70.81%

B FiRERE, AF] 2017 45 6 A 30 HEH = Fifit R KT & A7 H{E
TN AL EL, ANAFAE G U R B BAR T [FAT L BT A 7 P 47K P S

(=) BIROE B AR S FAT L LE R i

MR Fm e 5 7 [ 2017148510002 5 (#1147 ), # % 2017 £ 6 A 30 H,
B AR DL & IR R R B P 1,136,417.12 Ji o6, MAif 746,444.10 71T, %
FETUT RN 65.68%.

A B0 6 HLBR 18] 5 #5 45 LEDVANCE  100% fii 40 AS 17 £E oA b 5%
LEDVANCE £V NI ik . it A 898 A kss. it [
IEM S (EmARATL2RIES]) (2012 4E51T) 4TIk 532%, LEDVANCE J&
TC38 AN S, 5 F 1T A & FJE T B R & AT,
HEHOHE F AT L FEATE BT AR, B KPR

£
P (5 Lzl (201?2 g}{f ?0 H>
1 002180.SZ gk 95.19%
2 002506.5Z &R 79.31%
3 600584.SH KR 71.18%
4 002610.SZ % R 67.93%
5 300323.5Z HEhle 58.23%
6 600667.SH N R 58.23%
7 601012.SH B B iz 3 58.19%
8 300296.5Z Y 8 57.28%
9 002129.SZ HHER Y 56.86%
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10 600151.SH FRRALH 56.07%
11 300118.5Z RITHF 53.38%
12 002371.SZ L7741 52.03%
13 300317.SZ s Ly 48.68%
14 002185.5Z HRFHYL 29.55%
15 002638.SZ & L 27.84%
16 300316.5Z A AL FEL 27.21%
17 603986.SH JK 5 Bl 24.83%
18 600703.SH = 24.71%
19 603806.SH e R 13.10%

F2E 50.52%

SREALES 56.07%
20 BRSO 65.68%

A R, BRSO 2017 45 6 H 30 H BB iR AT m AT T
PYEAT L AP AL, AAEAE B SR B BAR T FAT ML T 2 =] P2 7K B B o
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T -4k 5 - 81,146 66,724 22,841 21,961 | 192,672
T ARk iR 7,550 46,917 20,975 18,900 4,926 99,267
HAh M 0.00 22,762 28,007 10,967 9,008 70,743
At 7,550 150,824 115,706 52,707 35,895 | 362,683

R¥E Eik <) 4, 7E LEDVANCE K il CL 48 1142 103,675 T KKt Y F:Ait L,
RFKFET HRITE PR EH 2 362,683 TERIC (Hh 77 5% & [ 2 ¥ 7= kAl
26,939 TWICAY LIesCH, S WARGIE WS 23 @HE), % EHrBlssm,
PUE A 354,148 TRy (Hr AR 275,807 Jio0) .45 LEDVANCE & ¥ )24 38,
TR R AR P SRR £ R IS DU IR R Al v, R AR E.

g bprid, BATH . BOH G SR L2k ZRE 5 REARKR T RIS br
TSR RGN, A&, EHARMHM RS Bt

3) FhFEI IR AR B E A 31 A IS R p B =6, ARBEAR TR 3R
TR BRARE.,

¥ LEDVANCE ‘& B Z AT » AR ) F2H 9% A A9 S TR~ R -

AL HHROT
2017
FEE 2 12? 2018 4F | 2019 4F | 2020 4F | 2021 4 | 2022 &
A& AT 15.62 | 104.14 | 134.69 80.54 61.25 17.37
SR 2023 4E 2024 4F | 2025 4E | 2026 4E | 2027 4E
HHAMWE A 6.81 5.94 55 4.11 3.13
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S HHRIAT L, LEDVANCE KSREE 2018 4. 2019 ¥ K AR K EH
HH, 2 EYHEHEE, 5 LEDVANCE #4715 #0t, BRARRE E A

1] 55 W AL AT

LEDVANCE H B3 Z 5% =4 — 2RI &in, o LT XA R EH T H,
RPE I LTI, LEDVANCE IEH&E - EAEN SR SEA L Hs O

RN
2017

FEE 1 j 2018 4F | 20194F | 20204F | 20214 | 2022 4¢
Nk EH BRI AR (A -57.45 39.39 17.71 28.48 75.66 76.47
HAHI AT (B) 15.62 104.14 134.69 80.54 61.25 17.37
RHEH (A-B) -73.07 -64.75 -116.98 -52.06 14.41 59.10

SERE 20234 | 20244F | 20254F | 20264 | 2027 4
N EERER (A 89.32 101.44 109.71 102.04 112.75 136.59
BmHIEG AT (B) 6.81 5.94 5.5 4.11 3.13
B4 (A-B) 82.51 95.50 104.21 97.93 109.62 136.59

M R I, LEDVANCE it M 2021 EFF4G 8N 3 &5 3 h Il &k E 35 E
HI AW, FEFTFTEREF L 2017 4F-2020 4

Xt iR 45k, LEDVANCE &3 2 RS eislE 7 e s FiRE
SRR 22 e, BRI T,

1. 2017 42 A 28 H, LEDVANCE 5 Bayerische Landesbank. BNP Paribas
S.A., Niederlassung Deutschland. Citigroup Global Markets Deutschland AG. Erste
Group Bank AG S54RATHLFIZE B IAME H LT UM (Revolving Credit Facility
Agreement) fEHH, AR 3 4, FE N 1 1LFIT;

2. 2017 4 3 A 2 H, LEDVANCE 5 HSBC Trinkaus & Burkhardt AG #1745
BAEFBE N 6,500 J5 BRI E M5 H Y 3K B (Revolving Credit Facility
Agreement), HAFR 1 4%, %N 0.65 14Kt

3. Wiz ok LEDVANCE #2441 1,500 JTER TG A (5K, AR 3 4. B
O L R IR 2 516 N T ) o 9% < 06 2 6 ] DAFH T4 gk — 2 I R Dk Bl % 3¢
fTE A
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4.LEDVANCE IF 5 HARIT IR R 0.8 {Z R TC I B, Bl 25 8 1E il

RS TR O T o 48 K ER 4y BEAH B AR OGS Y . BRILEAAN, LEDVANCE
o B H R FR AR S B LA R % Jiti {5 % LEDVANCE 3K 75 78 £ % 4 Tia B M
H.

1. #R77224HE5 HSBC Trinkaus & Burkhardt AG 84T 2k (1 & HA ;

2. FIAEHBAARE R, @i e Em S ERATHITIRA, R
LEDVANCE =¥ 37 5T B A5 F A 835 FH 02K

3v HEREE SR I AL RRIN o B R ORI A A R [ Y
BRIy, I FH I PR (R R R 55 SRIBUHE I 7o B8 A F MR S A0 26 2% A1
R %, Al LLAER LEDVANCE [ H [ BGA R s O AR TR, LLZE
LEDVANCE [ 554 J% 77

#id FiAE i, LEDVANCE & B Z AN AlIsE N E AT & 7 RE4E
P Z 3 AR

HAEVHEIMEH, LEDVANCE CA%E MHAT G [ 3 ZaFEHR MR
1 HSBC Trinkaus & Burkhardt AG #47 HI A . J H 4R i K 0 B LEDVANCE
7775 Bayerische Landesbank. BNP Paribas S.A., Niederlassung Deutschland.
Citigroup Global Markets Deutschland AG. Erste Group Bank AG 254347 3L [R5 % .
HA RS AE A 114G, HSBC Trinkaus & Burkhardt AG 44T & 3K M
6,500 J7ER TG . #4fE Ledvance $& AL HRAT ) S 1 L, HSBC Trinkaus & Burkhardt
AG HIHATHIZ A 0.8%, LA Bayerische Landesbank 4482 (4R 145 2 F) %5 1.8%.
FEVEAS FAE H I R0 B SAT IR RS RO B, & SCRAT S PR O 22 1 7
FEEANSE . LEDVANCE & 3 Z 0 N5 8 2] H AT R 1) FEAER R EBUIC, ARREREE
AR LA RN HEAT R B K R BEPEROR o AR VA P TN, 7EXS LEDVANCE T
VAR ZEAE H IS S B ARAT A AR AT A2 S Ja 0 Rl % 5k 15040 R ARAT A 3, 121 1.8%
PIRIZR AT IO, 525 R 1 T0I S TR A5 O] I 55 9 FH G 40 X 520
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4) A RFEEREAFANTAE, WHANRERA, ST ENNIR S
PRI LA F SRR, HE—PIEERRRER.

— EARA BT

1. BB BORS BRI 9 F TH R O

#k 2017 £ 6 A 30 H, thT28—BrEdsfhirae. oM FHitdl. 28 B
kT iR e E TN 55, HARh i et i F it JFat itk
HLRER— 8, JFEMHRAL, MAFRERZ CaTHR Jixal ik,
G EASTH TN TARI 2 7 S5, N 1 A 2% /b 17 i s S A
O A B AR ST AR . BARTHR I RBUE LU .

HwREBH BENE FE ARTAT
IS ASHHR T 3557 T HA S 56,457 43,752
K HAHR T 3557 T A s 47,218 36,592

& 103,675 80,344

2 BB YBOETOCT R 2R TR A

#b 2017 4 6 H 30 H, HT Ao EAFRHTE (ki dEN-l 4
F) AHSCTUT SR BN S R, WITE 1710 24 51 4625 T 25 3R o i 43 it (1 4
FOMEREAT T HIA, 1B I B0 S5 AT gl 5 7= 1 — oy, 5 SEbRaE S
SRR 22 7 U N TR ES o AR 8] S s i A INF AN 26 B 117 2 w5 R = A E K52
Wi o FAARR SR IIA) TR ) B A B T

Bfr: TROT

iH 2017 SE T ¥4E | 2018 4EFE | 2019 4R/ | 2020 4EFF | 2020 EE DR At
T -5 0.00 81,146 66,724 22,841 21,961 | 192,672
TR 7,550 46,917 20,975 18,900 4,926 | 99,267
HoAh 2 A 0.00 22,762 28,007 10,967 9,008 | 70,743
it 7,550 | 150,824 115,706 52,707 35,895 | 362,683

— EATRHN SR b A FR R I s

RIE (M2 HHEHR 2010) 45 =+ —= A It wb-a It h el s

TR IR a0 R O 7R ] R S BRI ST RS BEAT Al 45 I AT RE AR
FE (55 T SR U7 A Ak A RN n] B8 75 2K S5 ARSH K BAT 7 65T, AR SR
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H ., AT RER 5 1Bl H 000 B2 5 A et ot Aol i) m] BE PR IE LB, (B2 fe iy
ERENE S B E TR LT, RIRE B8 & IF th U I BT A BT 7 it AR 2
A 5% TR SRR B St 275,807 T390, RS A IRAE o) RMAR #6751 954
ST N N RS A E BT RE S RIS & i ) i = ) B R IR A i
FAs A WA SR ME AR E I TG IR B RAEER, W BT A ]
AR AN AT o

RN, T iZER 5ok RIS BT e disoR, HigT3F 2017
F 6 H 30 Hbriaml B Zx k) tHRIASK AT BE R A2 AU R TN, £ ) 42
KPR I RE A, R REAFAE TR 05 SEBR AT I TR AR I e A S s DL
AR ARSI R 2B I 05 T AE O 22, DU R] XS BTl 2wk S0 B o5
Wi, ARG DLUR -

B JIT0
SEpMmER Pl /NG R |20} -2 &iE
+5.00% -13,790 T o TN N
+1.00% -2,758 T AN N4
0.00% 0 -2 R AN
-1.00% 2,758 | o TN 427
-5.00% 13,790 ) T /AN 4573

T 1B ZE RS LR R A e BLE T 2, S 22380 SE B i A B EE F0 2>

5) HFEBWBEA KRR 5 5eJa LA T R BIFFEM 55 XU K& NEX 5

LEDVANCE Fiiit M 2021 sE A7 EE B & 5 B &S & mAM 4,
T ERE T REPAE 2017 42-2020 5, B 0.88 1ZFRIG, R IEIZIBERIC b
AR 7.80 CNY/EUR M, Z1& NIKT 6.84 17T

— BREI AT B B S5 DL

AR HG 2 T HIT R bR AR (BFiHRE), #% 2017 46 A 30 H,
OGS 7 113.64 1278, Bh 1M 61.13 127t AR sk 13.52 1278, 1#%
72 39.00 1476, 2015 4F. 2016 4E. 2017 4F 1-6 A &M 437k 152.68 12T
151.90 1.7t 73.58 12,70, LEDVANCE £33 tH 1 5 2H 2 F 45 W08 't F Bk %
R, BB SO IUASAR L35 /N
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MAEE IR, #2017 £ 6 H 30 H, driyaml A fiaif Lhiish i
E, FEEBFEHE NMATOTK SATEA T H IR, AR ORE A R S
BRI ot ) kit PRI BT 4 10 12T &R T ARSMT IR AP A
TG, R H AT MG A BE, BRI B 28 5 55 1 A3 T

AN, 2017 4F 3 HIEAMSEI 52T, LEDVANCE ANERE BIA & 1A,
mib % B R E A B R e T, H 2017 4E 3 H KK E AR G,
LEDVANCE C\& M2 FKERAT 3T 1R E1E. SREUE T8 .

It FRiA ] E B AL R 55 XU o

T RRAZ Gy Ja b w55 KU 1 DL B

I

WRYEEG A LHIT R (&SRR EH IR, ARG )G, #E
2017 £ 6 H 30 H L AR AW 333.13 1470, ¥ 82.60 1470, 2016
M. 2017 4E 1-6 HSZBLEMLIR N 206.84 {47t 109.96 1Z7G. 2017-2020 4
LEDVANCE 43 3 H i B A 3% FHAH EL 152 5 5 B BT 2 =) AR B8 7 JUASE
EOINII BN e BEA, ARIRERAE Y LED 85 d 2 450 A BR AT T A 7T
HEE N FARATIRFRE K RIFIAE R R, RE BT IR A = H 2B
WM. I, ARG G A AL BRI 55 KUK .

= R

N T RE 2D AR 55 KUK 78 70 ORI 55 2278 AR E 1 AT AP ORGP BTl
A N AR IORI RS, BT A R AR A ST RISRECCA T R 4 it -

() FRREE I 555 B 5

~A) B BT LOREE R R SR IR, HATCaHeE 17— RS
WA 55 7 T L UL 2 i S5 DU 55 4 1R B8 MR 55 A R (R S B 100 2 T AL el it %
SRy FERAORS A2 b 55 R 5% 75 SR B T SR AR 55 s . AR Sy e plJa, BT ]
B4 o LERIR I N, 117 A F1K LEDVANCE 4R 4 MR L g\ 5 e
H, Geom I B e 7oK, ARAR 5838 IUAT BV 5578 R A 58, ORI ] F5E 3 2 2 ]
AR 55 B 0 75
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(=) FEFASEASN 2 RiER T T A

AMBRIEAN A R EW AR, AT AN B A= G, SR
AN i V8 N g NN AL TR R B | A e B D L
THAURERATEEE . IUSE. Tt arlfi. P2, MEahss, RN NEHstL
Ve LM AR BB < SB35 BT 2w EL IR, 7l i
SERIPRGE . R AT AT AR T AN BT SR BT A RN R -

LEDVANCE fE R4 Ek45G AR BHR, S5BIMRATSE SR IE/EZ D
B R RIS ERR, AT R oA BN S A B Bl T HEFE R0

% MWRAAEBAMEK RATEFSE T MR R &, RS aE .
(=D RIFARDAE G AR 32T L S 2 3R 55 KU

BT F] 3 LED s Fr 2, LEDVANCE 328V 55 i Fi R B 77 i (K 2 7
B, RIRZ GG, MOTEHERE . B8 HA . ARV K MERERSETT
THH T RIS ELAR b 28 W)k R 78 43 0 < IR ) B v i o L5 < AP 8 i 32 ol
ARG A W FEEA, 3RFHLSERIL.

ETi2AE 2015, 2016, 2017 4 1-6 H 735 S & T REA B B A)E 2.56
{36 4731058, 3.06 78, BRI, S KAUIRIENS o HRAR B A
B (FE= 3R ), LEDVANCE H 2018 £ R EFIRE IIZEWE . AR
G eE, A A LEDVANCE Rk AT AN B G . G 70 KAEAR IR
(RIE N, BEFEXUT SR I, AT BERARAH B 55 UGS o

6) FhFBKFEFRA 17.33 5 PE, 1.03 % PB 5HARF T LA FMHERE

A, HMREBEERELARAGKN PEHE. PBH, REFEEREHBIREEM
FARABIE

— R E TR AR A B

AURAE G WA SHE B FE bR (17.33 f% PE. 1.03 1% PB) RIEET AKX HIEN
40.00 1276+ LEDVANCE 2018 4 1E# V. 5% 1 H)VE Tl <40 2017 4 6 H 30 H&
BT R S A S o A T i 28 SR FIAR 1 A ) B TR S A 2 v v
FR B0, RIAT BT 2 )95 55 P M R 9 2 2017 4F 6 J 30 H 3,
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B &M, & FITHE KN 7 HFrA T LEDVANCE 2018 4F 17 Mk 55 1% i %
Y5, BN B FEEEm R R

() BRI A ARSI N Z R bR T 5

IRIEAR I AT B TR, BRAEGHL 2016 4. 2017 4 1-6 H A& T REA (1)
FAIEN-1.95 1470, -2.51 1270, REHAFDHEZEBN . M7 HAELT,
TG A T IS $0A 1 £ 44 ) g 2000 5 T 28 R A

(=) ZEAFLWR T AL STV SOBAR 1 22 7 IR 22 R0

ZATW R NE]EARM, LEDVANCE fER &AL Gl shie K. 2015
. 2016 ©F. 2017 4 1-6 FJ, FREA A LI 152.68 127G 151.90 147G 73.58
078, FEARGRFPRS, (AT EH A SRR E L, L8 T BEA R R
YRR 2.62 4470 -1.95 127G -2.51 147G, 45 B P R4 RIS 2K ST T T2 R AR
WA RIEIEE ZEFHMEERN, ARFEHRMPEWSENEAG R,

(=) ARIRAL 5 TGE I AL 2% PR A B2 bR 1) 2> =] A, 2018 S Fi 1E
FOE 55 1A H S AR S

RYE CRMARGH W IIRE D), ARG H LR AT 71657 27.58 1270 Koxt
P FE T3R5 8.63 1470, M B it E R AR S AN, %
Fil o B AL AR 5C B FH AN WSO i SR S TR] A 278 R R, S ETAR A A W]
SR E 2L 9% P AR ORORE A 52 i FL WSO i i R TR A, 2018 SR T ) A b
FAFANER AR A F] 2018 SNV ST A BRSO E

zi LR, AR E R AR R EURR B8 7= 2018 4F 1EF b 55 151V T 440
2017 £ 6 H 30 H&H iH# R = &8t H & 53,

T B EA S ARG (E fR AR S At FR AR 2 IR

AL [ HRRIT
2017
;73 o j 2018 4E | 20194F | 20204F | 20214 | 2022 4¢
1EHME 2SR S A (A) 21.36 38.43 51.55 74.25 113.36 127.50
#H2H %% H(B) 7.55 150.82 115.71 52.71 16.86 8.69
2% (& 5 20 3% S R E 13.81 -112.39 -64.16 21.54 96.50 118.81
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SA(A-B)
B 5 F1iE (A-B)*70% 9.67 -78.68 -44.91 15.08 67.55 83.17
TS AEAN I JE A 34.23 7.64 6.21
EE 2023 ££ 2024 4F | 20254F | 2026 4E | 2027 4E | KEA4EE
TEHNVZS R S 31(A) 140.78 154.49 168.17 178.08 193.09 193.09
#HH R (B) 5.43 3.51 1.41 0 0 0
A-B 135.35 150.98 166.76 178.08 193.09 193.09
BiJ5 (A-B) 94.75 105.68 116.73 124.66 135.16 135.16
T oA EMIBL)E (A-B) 5.45 4.88 4.42 4.14 3.82 3.82

(D NETHREESE, LRUFEBOEIIBRE A5 5 R X R A FE A
150, £ LEDVANCE S 0] 58 5 IE & @ RIE XS N AR AE G AR AR B EUZ N 4 15
H

(2 ZHEN 40 /e NIRRT, BRI EN 7.80 CNY/EUR, Fr I3 K PRAf AR 7H
WA S R, FTS RN 30%.

I T A IRAE DA A FEI I BRI TR AR SR A 2 A, Rk Bk i
ZH 9% FH K AS 22 XA 10 2 ) A SRR 0 P ) o AR BN ok 240 2 P AT
955, LEDVANCE 2017-2019 “F oy SE AR A A, 22 5 B 4 HIAE AR
AR AL I TOVE T FA IR G A X 8L 2018-2019 4F 141l 1) 17 41 3¢

DA

ARURAE 5y 152 RARYESE VBN 40 ALT0UA AR A FI S 2017 4F 6 H 30
H 55 39.00 i8R H . REmE T H R CHilRd), BEaHA
BRI 22 ' ot 3@ FH BRI 45 B U 2 B I) — )R Aol 5 1 R 0 Ak 2, D
LEDVANCE #ZfIKTM A& I, I LA 9 - aE i B E ' B AT BRI 2 56 (0 K T
W AE, HARES I EAE 5, AR5 RE B e HURITIRRC 2 ) S B 56 BRSO B LEDVANCE
AR AU S B U 1A o E DA R & . R, ARAEER Rl A
(K CRMRAR S RS, ARG IR IR AT 76 27.58 1470 K5 R
WEFRASRL B 8.63 4470, RIS BT H 20 9% F S X AT A B8 A o
BRI, A A i FE AR B N 18.95 1215 S fit MR 2 JlvE 9 7= e b, it
BAFH TRy 2.00 £ . WRINEEAET . B2 ™. ORE7HE, Wi
N 1.55 i

BT B T R AR AN, R R S A B FE AR, SO AT
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D PAHMBEERR

ZE PR, ML SS BRI, BT A A kb e i e 5% TR SR ) B 2H 2
PRI S B 32 72 fcdi, AHSGEZH SR F Al oty MR R4y AR O
25 40 70 e R Sk 31 1) = 20 2 FH I S T R R B e HE s AR B SE RS
LEDVANCE (1) B 20 <5 S AN 0] BT 8w 24w e SR 3K 5% KUz, BT A ]
] R S35 Tt A 55 U o AR YRS 5 AR RS (b (17.33 4% PE. 1.03 £%
PB) RILTF AR /EM 40.00 127G, LEDVANCE 2018 4F 1F & b 55 151 i T
G, 2017 4 6 H 30 HAH AR =S80 HA M, R BRI =2 1A
TR, AH G B R AR A G B . R R 2H S RN T R R RS
LEDVANCE 2017-2019 4F o2 SR R B A, Toidkat SEASIRAE Gy VRN R 2 f8) T 482
HARbR o VK TR 1 4 2% B AFR K A Rl 5= Bk, R G i %
2.00 1%,

8) #h IR

ElAR S TFERARSEG S “HH MEHERE/ . ElanRl 8
R M B RR () FHEMEM G S WG NE” N
Gy b B B VEAl AR L« RAT et B SO B W S B 7 ety B AT 5 45 AR 2
B #hed e BB

s

I

2LHIEMRIE R, LRI EEAFESRIEFEFL. 5 OSRAM K& H
RIKFER. X 7R PhEEESHERE 16, HEPHRK. HR
AT AERES ERBFETERP BT ARRTHRED. HRIKBEULARE
Feore WML B R M THT B R R AR L.

EIp-F
D 5 ERRFHFRA RIS THREN. HREKBEBURRE RS
1. FEVRRFIU A R IE O K3 S8 7

PRI A TR R T BCAVE S8, iR B B SOE A ST [N i =
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RIXHTES M3, A BRI SE. e, Mafs s N IX vk dim; 7ide
AN, B E0E S5 IR 1] )R AR b % vk A I S A I
SRR SR ARSI, A X I 55 HR R 1 5 ) < AR AR 0 550 55350
R 55 R HR AL 10 B G HE TR THR T S s % AN 7 o8 B B AR R AR
VARG, AR I A 5 i v . A 2017 42 6 5 30 HARM A ml4Hx
557 TR B A RINBUH SO B0 7167 1,392 TROT (ra AR TN 1,079
JIT6), BRAGRECE FIAh, BOEBAFEH N YR A ST T 18,488 T
Kot (Pra AR 14,327 J570) fHR A6, Hrp ik ARt 14,814 T-RoT (B
A AR 11,480 /3700, T AHAbGS) 5717 3,674 TEOT (Jr& AR T 2,847 15
T8 FEARAELATR

(1) 557 T RBLSH R EE F AR UG v A5 ol s A& 7 014
P

#E 2017 /£ 6 A 30 H, BLEOLH 557 TABIS A RIEGE FHWT:

BRA P
ix - eI
VE P KPMG Fi 5% ¥ 1) 9% FH AH G 5T 475 2,874
FEYE A R 2% ¥ 1) 2 FH AR DG B 47 £t 10,188
E 95 55 FH IS B 1 f5 92,945
5 T8 25 1M AE AR < 50 15t 156,833
L ZRUMNIIRFMNSy, FEEIT TIEMR 98,042
= YT — ;
Ei }?Eﬂiiigglgz;;}w India Limited T3¢ 378.002
BN 1993-1996 45 FJY - th = 7= A f 24 23 135,669
EEE Rl A%y 287,402
i [ i A%y 229,767
it 1,391,722

RYECEA 2 THENY 2R 13 5——BfT S E , EiR S TE TIU L55,
(B H T R DR 2R i ) e R 6 I 78 i » DR S < B0 O 52 ¥ BB T A6 A
KPR, ROBAT 2 A5 AN PR B R It Al Wz Al o v e U R E
ANFWERNSH FIHATHHE, 75 LEDVANCE W 5 R & AR I T S0 745 A 4
b2 THAE IR E o
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(2) EEYFRFIAHR MBI RGO K HE K FenPEU

HRYFIAFH TN 2 THEER LT

F| B . HEF
= W R & R i il
André& Miguel Bustamente 7£5 OSRAM Argentina S.A.fif
Ko7 sh & G, 7ERTHEZE R OSRAM Argentina S.A.fl
OSRAM OSRAM GmbH #2257 3hF#, JfFK OSRAM Argentina
Andrés Argentina S.A. SAKBEM HIRME T/E, REEAELZEZRELRTIMIER
1 BTAR | Miguel (HATHI%FE R AU 42 N 1) 3 3 AF R4S B B B Ah 2, IR iE SR OSRAM )
& Bustamen | LEDVANCE Argentina S.A. [ H 32 T % K A 5% % H & i+ ARS
te S.A) M 46,192,136 (%7 440 FHRKIT) o ZVFVA A E A VR RE 5 Lo
OSRAM GmbH | g,
OSRAM IR IR RTIRAS 5 308k LEDVANCE R4
TR A B B v FAAE HhAME
Minwer [Xl OSRAM GmbH JG IF 24 ¥t £ 11 X 7 7F 1995 4F 4
A 5 HZ&T FARE MY AEZ) H 17 OSRAM GmbH $ A2 iR,
I 1,000,000 £ HEEGY/R (£) 128 JIRRIT) « £ H 244
e R ) Y OSRAM GmbH SZAT 45 J5 R TTIGfK, 40
Hassan L G T R R 35 FEKTE
|, ﬁggggﬁh OSRAM B ERRLA A E8, AR MR O . R 600 T-lk
218 Minwer Germany A R B B B - =
("Minwer OSRAM GmbH FAZHMBR] L% 2 H LEDVANCE
") GmbH 7k4H, LEDVANCE GmbH CtiZiFiAiHie 7 #Wiit it
fit, BAZTH 05t CUFE BT IREE 5 B AN RN Hh S
4 LEDVANCE GmbH BEIAS V1A= 4 K s fn gk it o |k
W FTH 6, OSRAM £ BLKGHR HE T 22 5 BT AT H
AME,
OSRAM (UK)
Ltd. CBRTRI&H# | HEEEK AT EIFFAGE K THORN [A] H44 55 ) e B % 4% 17
b B E, EE, EESHER Y THORN 2 1F
TR LEDVANCE - THORN [ B & 45 5 BT FH AT & & th OSRAM (UK) Ltd.
3| %@, | eiFFAce | Ltd) - OSRAM | Al OSRAM S.A.S.U.$2ft, [tk THORN #5 OSRAM Lfk%1 |
P SASU. CHRETH | AFRAE=J7. Bil, AEMLTERIFUGIES.
- EX s OSRAM TRITAN £ A i gl 138 7= T BB AR FH AH OG54,
LEDVANCE H OSRAM 4 FIH¥4 AR AT K22 & P BUsk LEDVANCE A
SASUD K RERI AR ST 77 A 3 5% 2 B AR H M
OSRAM GmbH
OSRAM GmbH W £ %) % F| 22 5] Green Public Lighting
Private Limited Company T & K 56T A5 DULUX L
22W fTIBAEAE B B/ . OSRAM GmbH A, ZHE
ITHRAGHZWH P %, T 8RE—SHAL,
OSRAM GmbH #2H T s e IR T R M7 4FEAN
4| GREP OSRAM GmbH ORI — R, FHARIT A R St LR R VR4 )

HZEHAT, OSRAM £E [ 1 AR W 255 75wl M VR A 4T
(EpERA IR

OSRAM GmbH T 2 i 2 4y F B A F L %% & ¥ W
LEDVANCE GmbH #&1H, OSRAM 4 F ¥R B k22 5 1)
Pt LEDVANCE IAIRZY 5 JT 7= A i 5 2 K 2 AR HY
AME,
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dn

iR

53
4

=
=

CELAMC
o}

OSRAM GmbH

OSRAM 5 CELAMCO 21T T &454 .

CELAMCO 7/ # OSRAM GmbH # % 1 & At 41 58 i
SR, TR T AR AL E .

CELAMCO # i E &% 650 JiBRTCHIMM T %,
OSRAM GmbH #E4i. OSRAM GmbH #2725 J5 Rk T
I %, 75N CELAMCO FrfE 4.

2017 #£ 1 H 25 H, CELAMCO [f#[E %% 8 Bk bz i if
7, OSRAM GmbH . T 2017 4£ 3 A 23 HYEH TRl &,
AT B AT HE O Sk E B B,

OSRAM GmbH F A f 1A H FIECR] XL % L% B LEDVANCE
GmbH 7&#H, LEDVANCE GmbH Tl iZFiAHE T Wit it
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kL 95.97%, i —FER N YR S EEA 4.03%, KB REEN, KRS 45
MEHE, Bk TFxR:

B JioG
K % 2017 #£ 6 B 30 H i b £
1A 237,915 95.97%
1-2 4 5,791 2.33%
2-3 4 970 0.39%
3L 3,237 1.31%
Y-k a7 247,913 100.00%

2 DRI e [ O
PRI F] S R B P S5 A O 45 60 %, BUR SR 15 HETS
B, XK 58 S TR TS H N S5 TE AR, SR K\ S A SRR O
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60 RZE 75 Ko MRAE A A AR SISO R B 23001, B 2 w10 2SO 3 ) e
IR T2 R, AG R RS T, FRIA R UL 2017 4 6 A 30 H RISk
FOREN 247,913 Jio0, 2017 4F 7-9 H A& [EIEK 370,371 3o, HERIEKIER . B
PR S5 R R LA T -

AT JIIG
=] &5 #IE
#k 2017 4£ 6 H 30 H Rk A0 247,913
2017 4 7-9 HEERAN (EFHD 352,277
2017 4 7-9 H &8 [HIEK 370,371
#1k 2017 4E 9 H 30 H Rk s AR 40 229,819

o BRI 5
AR A 2 SO SR 45 5070, 00 24 M B e £
PR IR, 24 A BRI 24 ] SISO AR R L 61 5 3 R 0 7 7

AT

AT IR J ARG WK TR A (1)
ffls 1L i B 000541 4.16%
DR 1 603515 4.21%
15 38 1 B 603303 5.08%
FH O RE A 600261 6.82%
O 002449 2.36%
S 4.48%
FrE) 2] 4.14%

E: B BT AF BT R A LSBT RE F E

HRYE FR [FAT b SO k% B & v 07 R TR Le ], TLUE H, [
ATl _F T 2 ] RS SRR I B v T B LU B R A 6.82%, AT LB
[ OGN 2.36%, AT ML-F X B SR THR EE BN 4.48%, BRI 2w IR R
MRS LU 4.14%, SRATY BT A 7 v Eu g B AR — 3.
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4) A RFEFEMBEKREENZNEH. S, BEEEHEZPFEERE

5.
BAT: FITG
2017.6.30 iU
NE B ek 1 A HE A2
ZPTA 32,425 13.08% ks
OSRAM GmbH 21,547 8.69%
&P E 9,732 3.93% W4
ZF1D 9,181 3.70% P4
%P 4,235 1.71% BN
&t 77,119 31.11%
2016.12.31 Mk
NCIEA o Wk i kb REHEA
A 39,067 13.86% B4
2P E 10,224 3.63% B
P D 10,178 3.61% LIRS
%) C 7,221 2.56% W4
%P E 7,117 2.53% HENL
it 73,807 26.19%
2015.12.31 piike
NCIE S K =14 HEHES
A 39,624 15.56% 4
#)D 11,672 4.58% FHI 4
P E 11,448 4.50% BH4
B C 6,920 2.72% 4
2B 5,796 2.28% B=4
fann 75,460 29.63%

M BRI, AR m BOKER £ R SR S AR E R ESR .
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5 HAHMZERR

L LTI, SEIA SR N A, A2 5] RSO R AR S S S AR L
B, IS S S J 2 R 5 [RIA T AT B A R B — 85, SO R AR AU K ol 45 1
AR TS ZEARIA TGS ER TRES B0, R RS R, K
WAL S (S FBOR — 80 NYUKHR KT 207 A F . THES IR ).
PRI T RBOK R E S RSB G, SHEER AR, REEEKR
5o

6) *hFEIXEF R

EmaAr T EARED BN EEER S T SRR A FAT R
RAEERE UL S 0t (=) ARiaFW 55 AROL M7 FhAhse s ik iy

e

7

23 HiEM B R, BIESGEMEER = L ERENSRE. BIAADPAKRE.
MEFEWER, HEGHRE R~ NI M ES S8 14.54 1255 10.39 /27T
A1 8.91127%, FEMBNE = A B 25 20BN 17,417.46 Figt+-1,271.18 J5 TLA1 244.61
FiTt. BN, FRKEMES R 30.80 1276, 32.00 Z7CH1 33.18 1276. /R
AFMNAEHEE: 1D FRNPRKERT, e FTLTHARBRAN RS E
B IREBNRFE ABERKAEEE. 2) BB~ MERRAE RS KTTR
TR, el R8T v YRR B O E B A OB A R THR, I
AR BERERESTREGT RS 3) EER=KONERD> SR FE=LE
TR A VLECH) IR R A3 . BN 45 e Al T HTR B R R E K.

G-

D FREGRKERD, S6FTIL A RIS E ARk E
WA RFE KRB SR S 2

— AFBE IR IR AR A D

T BRI A T SUIAR R BN ASE , IARAE DL A M LI B AR E » A
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DAV IRAE SR SRR B AR EAE 15% /8 A7, B doR il LU A A
8% AT, FE O AEEAER b Ly T6% 7 A AR S K LAg] 2 B AR JE A
SAETS b RS B, AT b R UK (1 32 B AR b 1 22 =] 1 £ 2% 1 A e
RERFRX, WSEE ., 6. B, WMEHIX, SEUF RN R 1%
HARNG DU ARG DL h «

AT S0
2017/6/30 2016/12/31 2015/12/31
A FAE A7l A a7l JRAE ]|
JEA4 52,569 | 15.84% 50,518 | 15.78% 56,619 | 18.38%
FET fil 25,290 7.62% 30,510 9.53% 36,659 | 11.90%
FEAF P i 253,978 | 76.54% 239,019 | 74.68% 214,724 | 69.72%
FHaT 331,838 | 100.00% 320,048 | 100.00% 308,002 | 100.00%

T AFEREE B

PRITA A SRR BB, EE AR A R KBRS, &P e S5 ANE 5,
O3 ) JEADRE AN S R AR RN, 72 it R AR T BUHAR A R B W
ARERIATAE LT3 R RO 109 K, BSOS RIAT WL B A m) o, A7 1%
i RAECRAR I R HE B 56 K, A R AR = M E R 125 K, FRifA
F A7 4 A A T BB A0 P TR A oMb T 2 0 R R A DX TR 9 B Y« 5 A
8 ) P SIAT B B SR A R T AR IR A7 B SR i R B R AR I A ] R A ER
PEOS T, AL r H S SR B T X A7 R O B B B0 B A K BT
B, EFE Philips lighting A" 2017 FPAER R 1HEAE I8 7 K%L, Philips
lighting 2017 A7 5% A% KB 95 K, SRR AT 35 J8 5 R % 109 RAHIE,
LEDVANCE & 3 Z R R I 2 Fha i i = A B e %, AR R4S

1. MBS T BUE A BT H AR IR 42 A7 5K T30
2. ISR S HIBN R EAE, et R A7 BRI A
3 B S PN R T R .

AEBFR AR FRAZRE (R
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2017 48 2016 4E 2015 4E FHE
111 B 000541 85 91 74 83
W3t 1 B 603515 62 51 54 56
13 B 603303 64 66 42 57
FHOG A 600261 77 68 75 73
A2 O F 002449 110 129 135 125
ATNFIME 81 76 81 79
FRE A F] 114 109 103 109

2) BB M BRE AR R EN, FAHRE TR HRIARETE
I 2 P BB R i THR, R RS THRER B R

[ E B S AT B PRl R T A T B R U

(D [ 5E B AR E & T4 S O

1. BRAm) PR R AR A 4 A0S 1) R AR RIYI T R ok vl
2. bR~ A EHEXN IRk G EH

3. bR w)E B R MR TR I 2 H v R Rk v ) 2 ROk ] g B HEAT AR
Mt

4y BRI B R AR S B B 7 B S R R M, IR
L&

5. PREIE R R R SRR AR A, AR 55 A1) 2 il 2 A2k
AT,

(=) FFBAE AE A T3 SR

BRI 2 m) A7 BB T THR A0 5 =880 B A (Quantity risks), i
K% (Price risks) FE A XK (Technical risks) . Hi RS & 1AL A7 0 R & 4
R AE FGHR RAN JRURS: A7t IR, = P A 77 5% BT T 12 4 2 50 3 R R A XIS
Hes XS AT R RS B SAP R GERYE TSG BOE M ELEEE A B 3t E vkl ki &
L HOtR B RGN, RGUTHESE R, PRI BT R KUK £
PN g S o e Y B A v 7 R B S i S e e o s S D D i
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¥, SETEEZE R e THE R R, BEOR, e Aotk A
BML S5 S, VRS TS BRI e, HLh SR N AR

A, BEXK KRG EZE: R=FEARESIT 12 A WFERIERER
It Ak B A B i B 22 6 150 B 0 7 T T s, BB UG = R &5 A7 e A L R
R XM iHHEELG, RN REU R

R HIEE TR
R<1 0%
1<R<15 20%
15<R<2 40%
>2 60%

T RGUCEGISNI, BURFERTE B0~ AL BRI R S, A
PRl OIE M RHRIE =S H R T IIR ZEAF B 1 25%I00 , 7 i il = 1
NS KT HUR FEAF S 1) 25% 0, ANTHEEE KU ;

@AW AR S (B AR i), BT IR 6 > H WA
SRR, MER-LAH IS I EIR TR

B. Hrig XS R G R R MR SRR AT A B, Hfr TR
W T L v T A7 B T AR DA I, 2B E i KB . R THRRE I T

NETERAB], & DRG] HERIH H 7 RERE, XWROCRAT

A ”@ | AR
W 7 125 o B R | T R A BRI R, RS
- BRI A U W, ZBEON 0
R 12 1A PR BRG (L || e L T
A 9T 2 e
R 12 A PR PR (1] | BT AR L B e, 9 R
A P )~ (1 BRI R %) HER A
RO, A |
o

P H AR S k| 1
g;ﬁ;gﬂfﬂkiﬁﬁ%ﬂ% e el b. c. d =/ TR T

1 CTHRECRE X A 5L & AR Tl 12 S H P8 g (1-n A28
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BT ST 12 /1 F3 T4 5 5+ (LT AR B 90T 2 = (1- BRI FLI )
WIS A =4 10 PR, ) a KT e Y, BICEBHRAHEIUR.

C. BRNE R R FEHFEMHR: OFRIEXE (Blocking Risk), 1R
0TI O0T A B v R I PR A E S R ) AR AT B IR R A PP A B @R
Ji WS (SLOW MOVING ITEM), J&Xt#us R b R % 5&, 9IS =4 1 i
B AFTRIIR SRR ROE 3 AN P HEREE>6” B, RS 7 & 41*50% 11
PAZIUH e, (R RBOR KU a7 B 5 XU 2 KT 25 47 G AT
50%F, ANTHHRIZIEAY s @K X (Scrapping), HRHE RS+ AR HRE H
AR F AR, LW R S H*50% 212 00 H B4 ; @55 K% (BS
request), ARHEML ST I TR MILES TR, A HIR KU AS B 58 4 78 75 A7
TR SERBRI BRI, AR ML 5530 T P4l bR SR AR . BRI BB 5T
FAR R IE T EEH R BARKRE 2 KU 2 AN TA7 B8 2547 S 40 90%

o ETHR R TE

T AR A F R E B R A7 TR RN A A I T R R R S
LEDVANCE W45 A GAyail, A2 55 e | Fite o TH M\ s i) 2wl v 07 v
B A3k ML S5 R S5 e tH I e A 7 EE T GREEIT 1 E
PR AL AR, RRIIERZER.

5RO 5 R SO RO i
Lo 555 R 0 T 5 7 A R I e

LEDVANCE A w5 2017 4 6 H 30 H (F/=ffiik ) AiEHSHATCE
w7 el B EL TR, EARIGREEAS LAES . FE N, R
AN O NG 9@ W VA Gl 7 T2 =4S b I 4 9 T A - - 2 i
AV, IR E AR, (HORIEEN G TaE XA o T ZE AR
JECAE 2 EN S 13 5 ——3 00 T U R A 25, i LEDVANCE
ATFIESwT] 2017 45 6 H 30 HI SR, 207 B2 4 IR 5 = Wit Rk 4
e M IUE AT RAE I, BT 00 ThRIR s e, J8 T BUH FOIA RIS X
%, HHERZEGHEMATRIMERB ™ (F1E. FEER™) BiE.

XL

g
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15 G i) 4% 5 W S5 AR R, T AR R — 3 il ol & 5 rpoiy Sy S, W S5
P R B A I R TR A T LURAI B fufit, BUR Ui uiE, IF
BEAT VA TR, WCEB R AR SR I AT RI T Re = AR I f it B St Rg i . i SK
D7 B A KB ) CERYID A PR wIZE S B WSOB 4% 23 W (R8TAR “PPA i 7D
ST, AR K 77 2 4 B BT 55 7 1) 2 Fo A ek 25 Ak B 2 R (10 4 g A7 L I
FERAEIN, JEEET (b2t N)-A k& 9F) e % FS LEDVANCE A &) H
GBI OB KR T R BAT S T AR 0 B 7 A0 - A4 PPA i 45 2R,
SR 2B, 5] MBI F OSBRI R A7 SR AN E 12,807 fI T,
[t 7€ B3 7 #AMNEE 8,070 J3 T

2. 5K UHRIAR SR R BT 7 ANAE BT R U A 2 2R 7 e B 20 A

MR (L2 HEN S 8 5—— BB ) 55 A ml AT, R AR
I FC A SO MBI 2 A0 B T B S IR A S R T SR R B 4 I R P SR P (]
BN o N F) R A R T L T AR SR I I A BB HEA T A i
TR TE W) GRIID A BRA IR A SO E IR 2 4b B 9% F S 1 AT B I
B IR . HE LEDVANCE I 554 o rh 42 HE P 32 2 TRV i 3 1 78 o O AR 15
EUENIRLE (1, 12455 W SRR B 8T T RIARS M sE i R AR DG B S DU VT
A RANE, SAZEE . B 557 S TR I e 5 77 & 2 THAE U E

3) Ee R =K E M ERD> 5Imsh B = B am A UL R R R &3

[F] 7 % 7 A B A7 A P A B AU 2 [ A B O T 9 fE P 7 A
(K1, HRHE AR ) 2 ) [ 5 557 AR B SR IR G Ay, ] B 77 9 = S A S I e 7 i
EIGIN AAYTIEIG I AHAVRAEAE A0 AW T = Sh TR R IR AR E)
[E 5 %7 A B A BT P (] 5 7 K THT 5 B9 5 A B 49 2 P 8 2 IR A L4
ERR.

2017 4F 1-6 H [ 52 %P2 A BIRE 1,448 570, ARRENYE P2 A BRI s 245 1
JG, MBI 17%)E T AEEN, BERNLRE;

2016 FFE [ 52 B e b B 1E 8,278 i s, AR A B rE AL B iU 251,271 Ji UG,
MBI Z-15%)8 TS FTEE N, ZERNREH,

197



2015 4FJE [ 2 W P AL B E 6,434 Fiot, JAERENE AL E IS

17,417 15

JG, MBI RIE 271%, EEREEFA AT 2015 4 12 A 15 H LAVE fF[EIFL 7 =0
LB T AT Bethlehem, PA [ 2 FB ) . WRIEEFRZRNLE, R E

Ja B B

AT BT AL B 8 S, R BB NLAE AL BN R R IR AL B A Al

TN E I (R, 205 5 0k 1 BEA S E R 1 2,500 J3lT
WERG, AR .

MRAE FIR o vh BB E 5% b B B 5 40 B AR Bh B IR s g B, s
WA B s (BRI HAHD BT EHUE N, RREERRE . Bt Eid
ER I

AL JIoG

ME " 20174 1-6 A | 2016 EFE 2015 4EE

AR IH a 12,643 29,102 44,070
N e R b 15,829 25,109 12,004
A IS TSI 2R ARE) c 3,104 1,773 6,608
A 13 4 [ 72 53 d 12,036 14,792 16,386
R J B B e A R e 1,448 8,278 6,434
A SR E B HE > | f=atb-c-d+e 14,780 45,924 39,513
E| SR g (Rl & g 245 -1,271 17,417
A E W h=g/e 17% -15% 271%

4) FAHHZERR

gi bpR, BSZI ST Ay, BLEOE AE BT AR A S LN IS AT UL AL ,
I8 5 587 ANAE SR HE % AT B2 78 70, 1 B 7 Ak B 1L 5 AR Bl B 7 Ak L 1l
m AT S .

5) #FEBHEHR

EWmARCTEARSE D BN EHRERS O A FAT LR
RAZERFUITT RS2 (=) PRI A FIY 5RO i e dide Bk A

g>>}
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24 EMBIER, BZE 2017486 A 30 H, HEEHEAHERENBRETERE
FE#) 7.30 278, FERANEFEEEHATHIH. BRAFHAEKE: 1 HE
HHEEHEEAEZETHRRANEREE, SFERRTATLRKR. EE~H.

WEHATHREM. BEFBABRSHRSE, RERTX HRIA. 2 ERE
KIH XA RIBIEFTABB = AR E , BFRER R TRIERIE. EEHRE.

3) ERFHBARKREEH BBRBFRIEELEFT BB R HL, —EWH
JRBIEFT AR BN B S B A ST E IR R R AR L.

Ep-F

L WSt EHREAEETHRRANESRRE R, BFEART AT BR,
FEMR. REHATHRESH. BEFABURETRSE, RERTR HRIA.

A Jio0

S HIRK

AR E N tER HBIE FT BB

BE 7 YA HE A 41,124 12,030
12 G 953 294
S Rb g 16 5
T B 20,654 5,841
Tt fifoi 19,079 6,653
&tk 98,550 31,419
1 IH 4 33,952 9,538
i 73,590 24,360
G (g 19,460 5,636
ait 307,378 95,775

e WSRO TS BB = &80 72,967 fin, 5 ERIBEFERLT ™
REN 95,775 JLZ S+ 22,808 J17G, FARE AL R TE & 7338 4 P 55 B 7 A0 47 f5i
SEREB RN, EARFFHEAT TR NE T BRI, R b e pr S B
ISR M A8

2) B ER XA RIBIEFT BB R KA, BAEEAR TR
B IESHPRE o

1. B AE R B AR
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MRIEBEZA T, & DU = THR M IRE HE 2 AN SUVEBLRT IR, 058 = ot
R LRtk 5 FCOK TR A B 2 TDRE 2 A i 22 5 o FE 9872 R A S R AR I, i/
R 8] () LA BT A5 A0UR B AS T A3 B o T AZE R B A S PRI L R BRI
55 A R (3 A PR AR 5

2. JHAEC R 1 A

MRAEBLIAE T e, TN A3 Y28 AU A B, LR S 2 35 (g 0
ANAR TS A G A TS A, BT LA S WS A (4 K T A (5 TR S Ath 2 [ 7 A=
AR I P2 5, CERFE SRR DL T, IR A 5 FOAH DR I3 4E BT 19 0 B¢
o

3. TIH =

TCTE 08 7= T HEH B B 1 22 5 o SRR A O T W 72 W 45 3 7= 47 il R W TR AN
T T B =Bl 45 W8 7 S R M T {85 %o i TR BT I 1k 2 R A R S A 2%
PR IE LT, IR S A DR I3 A T B B 7

4. FEREZA R

FeE L AR B 2 S R BRI TR E . EEFRE SR ARYEECE R
ITHYIFRS (PATfaf#x “IFRS™) HEEBIE (AN “HGB”), fE[EHF#Ew
RI7E IFRS 5 HGB 73 5l AT AN A G AR B, ASRIHRE R 3 IFRS 72
THRIARSC A BRI 440K T HGB IKM &40 MR4EREFE, F7FESURIERIS
V7P G R I T S A 3 R 0 oA 0, X 3R 36 (B A 97 32 St R M 55 77 3 )
VA 4% % 77 A £ 2 K T 4 0ULE S IR 00 DR T FLAE B 25 5 7 A7 3 M T T 4 0 0o
TAZ AR N 22 A AR S A SRR BB OL R, REf A AR G (0 3 2 P A5 A50
Hre.

5. HrIARERS AR

7 I F A PTG IR 22 5 32 BRI T+ B R R ] o 85 7 4 IR A o
KIAFL LGRS A1 5 LEDVANCE I 4545 08 ] 5 B 7= (4T IR A T K AL L
WA, ZA B SE E KIMAIM & % 7 SR IK I A T
[F 5 27T 45 W 7 £t 2 K T (AL [ 5 7 KRR 20 45 W 7 £t R K T
I AE s X T AT HEH BT I M 2 AR S A SIS L RIS FLAE DG
PR AR5
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6. HE& SRR

HER G IR R I 2 e ORI TR S, . RIS HGB, i
SR HAEFE HGB AT #8100 0 BUIRT IFRS ATl e 8 R4 SE AL
2 BPRGE, e e AR SEBR SO I AT BLHEAT BOATARA ;X m] f A i A
ESFEF GRS OLR, NS HA R P B 57

[N 2 W RN

FRUT ST AT RN I 1R 22 5 ARG SE AL, IH S AL SR SRR
A CLHEAT B RTARAT s X T2 TR0 I 22 AT S B A SR IR DL R, S A
55 H AR SR A SE T A 557 o

8+ Ripkh T NI INAKYE

MRAEBUEAR IIAE » L5 LUR T IR 54 b 5 450 S Bk, w] BLYs b Aok
S IE) R SN P AS BIAN N AZ TSR, i B BRI AT I 22 57, TS
FRNRAF SO R, NN HAR SRR 3 E P A9 B B 7

3) ERTHMBRARKELH LB HEFRFIERIEFTER R KL, 2
B R IR IEFTR B 7 BB N 2 AF

1. BSERA LR 2 THE N E

WA (b THENES 18 S—Fr Rl MlE, 5. MEHIIKE orE 5 5
VIR SRAEAN 7] 77 A TR0 I 2 5 1) » R Al T ARORIYITR] B 5 A A2 08 1) S 9 Bt
JITASHA0 FH DA 2 o] 0640 2 IR 22 e e, 724 DAAR T 8 B R R TR 2 i
PEZE S RN ENBL IS BUURR B A AR SR R ZE TS B B2 77

2. IEPTARBLGEXE NL FR AT HRFT  IN E R EAR

(1) B IAE HE S5 R PRI IX 3 A

AT JIT6
HRE HIR R
TR R R TR AR B

G IF R AR SR 8,846 2,347
B AR S A7 B PRl AR 1 5% 3,735 1,307
5 [ A7 B PRl 4B 1 % 2,384 917
B 1P 7 AT K Sk ik A o4 6 4,103 1,395
A ] 7 A I K 9 A v % 3,001 916
5 R S WA 0 e 11 7 % 1,874 721
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5 85 IS S e M 7 % 2,473 717
22 S SOM R kA 7 2% 1,864 354
855 17 2SO R kA 7 2% 1,932 348
HoAthth [X B 7= ek AR 1HE 4 10,912 3,008
& 41,124 12,030
(2) I B R X 434
B JIT0
R HAR R
AT HAIE B RS BIEFT AR B
7 5] 10,216 3,118
Hh 4,695 1,174
SO 3,361 1,008
HoAthth [X 2,382 541
At 20,654 5,841
(3) Fvhth ik il i [X 43 A
B JIT0
R HAR R
AR 2R BT AR T
% 12,806 4,926
FoAt Hb[X 6,273 1,727
it 19,079 6,653
(4) FRZ ST RIRIFEHL X 7341
BAL: JiT0
R BIRRE
AT 2 R BIEFT AR B
e 56,946 17,385
% H 19,951 7,677
HoAt Hb[X 21,653 6,357
&1t 98,550 31,419
(5) 7 AR AU i [X 43 A7
B JioG
5H BIRRE
AT 2 R B IERT AR B
e 7,749 2,365
H 8,238 2,059
55 74 B 3,222 966
JIEDN 3,337 901
Ep 2,764 857
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HoA 3l X 8,642 2,390
it 33,952 9,538
(6) 1S KX 73 A
¥Ar: JiTG
R IR KB
I R R IR
1k 21,897 6,683
%[ 19,315 7,432
B 14,756 5,017
HAth b [X 17,622 5,228
&t 73,590 24,360
(7) AT R X 5 A
BfE: JIO0
R IR KB
I R R IR
B 11,184 3,803
i 6,486 1,622
HAth b [X 1,790 211
it 19,460 5,636

3. LEDVANCE &R £ 2 7 13 i,

FRAE AR AE 5 VRS ATLA s v A 1) LEDVANCE 5 #1524t ) LEDVANCE
S0 LE MY 55 I B AR B TS 0, AR 2 A T, LEDVANCE & T 1E% b
FIFREM 2017 4 7 H A 2 2027 FEHIANIESATA 1,261,052 T-Bot (r AR A
977,265 Ji 70, [AlI 2 FEbR 1 2 5] 56T THRITIH A A R4 2k 362,683 T BRIG (4T
NE Mk 281,064 J376), 8] LLit5 LEDVANCE A SR I R 1E 8 48 K% i
PAT LA R A 898,369 Tt (Hr AR ik 696,200 J576)-

4. T IE AR B A R i

(1) LEDVANCE ] #3075 5 8% [o] i () 1 450

¥E FiR iR, #ik 2017 42 6 H 30 H, LEDVANCE A H&H15 10 = ki
FTEATFARSTE AR BRI, ATHH T 38 AR FE FH3E IR
Mg MR EFE, FARK 5 FEANARE S8 A H BT 0 5 RR . TRV AR
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RAEFE TR H L0 N o R T340 78 55 ] #4105 #18), LEDVANCE 45& HAR¥E4
HHL (LLUFR“OECD™) MR SFNEERIE (LL R EFR“BEPS™) [
JR kAT R R M R (BU R FRLTP”) HEAT %1,

BT BT A A EEWS AT &, R4 BEPS R4 A
LEDVANCE [FSEBriEat, P12 ml g ONA R REH GER 7r: M4l LTP,
LEDVANCE {431z & TR ML Of L 08 124 5] 224 AMIK T 3.5% ) S8 HT A 2
5T 0k, RN ROA E P A W AYE R ARG A, B s S LEDVANCE
YWHETETA R B 75 A A 58 4T ALk 2017 4 6 A 30 H ARG 5 41,
WO A2 TR0 5 1500 IO 1) 366 4 BT A3 B 557

BT E AR RS NER N T 5 45 4 6, HR43% BEPS J&
U255 LEDVANCE HJSEBRIG AL, H 72 w4 e SONTR G B Bk 73 A4 LTP,
LEDVANCE ()4 3z B TR B O/ b 72 w] A4 AMIC TN 1142 5.69% A i
MREZ . FE 53T ) AH B IR RE = A AT 3% B BLRTFNIE A 1% LTP T 2017
10 H 1 HIFMGAR. AET I, [EI i E A R i — T
W AR P S LA B AR L YRR P IR 7 R 1 A AR B — T
HA R S 007 LA AR, kLS LEDVANCE Ay [E 1A &4 fg
JIHEFRR 5 F N EEH IR 2017 4 6 A 30 HAFHRIN T, Sk iz
175 45008 8L FR) 3 S T 455 55 7 o

(2) BN AE Fr 7Bt B 7 10 ) J 18T I 1 22 5 i

MR 2R T B, LEDVANCE RR MR IR 408 Kok HHRIPAT 44 )5
MIEEATY 898,369 T-Kkyt (H#r AR A 696,200 J576), #ZE 2017 46 H 30
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RATAA K 111,463
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WA RS TRB FHEICER HEARTRS
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e 872 5.2144 4,546
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26. HIFMELER, 1D XHMEBWE T FEH = HHEMRAIPERER. 2
HERBHBEFHMN 144.27 12756, BAHHEMN 116.81 256, HETEAFK
HRFEOOEM 27.46 1276, SHEABEFMEEIBK. BHERAF: D #7
WELE AU FRE, FHTHPEEN B RORUAESE PR, 2) DFIRE
KA AR LR ARARMERHER. 4R, 3) IAEEHRE™.
AHRPPFFNRE RS, RARMERERKER, WEERE, *adkErEn
FAMKSE, FHEUSITE RREBRMAEXT B AT R, 4) $hask
BARARMETI LEDVANCE EEKIENT . B 55 B A& i

BHRRAHEN.

65 :
D HEBEES MM SRR, FHEFEER B RN — PR
. B FIE

BERIFHRHMR
Gl BBAL: AMRBROBA WA &HiBh: ARMT
HH R 2017.6.30 2016.12.31

WBHET=:

il +.1 6,236,063,731.60 4,724,729,674.04
DA fe i v i B AR TN 24 45 2 11 4

. .2 27,517,730.31 8,390,572.82
ISl &1 +. 3 1,598,912,420.05 777,772,708.30
IS0 +. 4 4,296,115,297.56 3,818,435,506.55
FoAT I +. 5 167,147,164.00 233,748,995.57
FHoAth SIS +. 6 100,976,854.31 1,287,062,373.78
115 +. 7 4,661,036,925.61 4,057,976,555.29
—EN BB 5 +. 8 75,879,609.20 54,365,163.56
HAhR S 7 +. 9 2,064,362,336.96 1,713,907,774.88
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WIE=E 19,228,012,069.60 16,676,389,324.79
E |/l Ik
AT A G B . 10 2,056,278,696.76 185,967,813.26
KIARAL L B +. 11 1,017,304,620.04 628,750,188.67
I#] e Bt 7 . 12 6,050,057,111.41 5,480,366,143.98
R T2 . 13 689,874,586.33 441,883,292.91
T . 14 998,472,772.96 964,327,452.82
TR 25 . 15 1,441,569,212.96 1,441,569,212.96
KRR H . 16 108,370,938.88 142,042,428.78
T HE P AR B . 17 1,678,066,788.15 1,788,681,958.02
HoAh AR 8 % . 18 45,457,637.87 328,865,844.48
RSB =& 14,085,452,365.37 11,402,454,335.89
BEr= Rt 33,313,464,434.97 28,078,843,660.68
BEEHEFRREER)
GmiBfr: AMERBH A RAF SWBsr. NRHT
T H HR 2017.6.30 2016.12.31
B F1165%:
TN +. 19 3,716,591,769.28 1,630,379,062.49
PL2A Se it it i B AR ) 7 A 243 +. 20 9,675,027.53 16,616,078.80
IV 4+, 21 3,968,067,754.53 3,971,370,210.59
RLA KR 4. 22 5,082,960,445.34 3,937,997,131.32
ulie el +. 23 94,332,626.41 70,067,901.26
LA BR T 3 T +. 24 1,097,709,380.81 1,227,835,121.97
NEAE R B +. 25 273,444,396.82 271,619,917.15
REA & +. 26 10,013,221.68 2,080,815.01
LA A 4. 27 89,815,746.06
HoAh AT R +. 28 1,717,755,172.09 3,835,669,510.87
—AE A B AR B 6 +. 29 489,926,269.26 426,909,919.45
HAh i sh 7 fit +. 30 1,293,327,938.99 257,252,145.13
WA 17,843,619,748.80 15,647,797,814.04
RSN AR -
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KR +. 31 2,368,101,721.95 350,909,232.46
KHARIAT K +. 32 350,331,538.40
K HA R AT BR 357 T +. 33 1,006,924,135.18 905,977,945.02
E2TINARES +. 34 3,487,780.00 3,497,282.00
T 5t +. 35 2,927,517,760.82 2,927,190,469.85
36 SR 23 +. 36 128,080,370.25 72,930,359.66
I8 JE P15 7145 +. 17 261,941,306.92 272,028,891.92
HAtJER 3 7115 +. 37 163,667,060.56 166,639,307.15
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FRIE G PR 7] LARAT AR e SR B4 77 20, S RO I E R 8 & Pk Aol
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P2 I BB 58 Gy ks o ASIREE Gy N K 2 BEIPAIT LA Hh L 00 B8 = VP ik 4 35 BT 21
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27 BiEMRIER, REWIA LEDVANCE RAES. L85% A5 Rt AT x4
. ERAFHEEE: LD BEH. 2PEIATHHEESH. . 2) B8
SEEATHIHAREPHESH. S, RELURLHEE, MHAXES
FEETR. BE. BBEER. 3D REPARTHFEHERENEL. wk,
EHBREREF. S, REMREK. 4) AFLREMRSHAKRENREHF
ERBR R MM F BN THTREF KRR L.
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L BE¥H. 2HETHHESH. Al

25 LEDVANCE & 211\, LEDVANCE FE 48R4 Bt iiE
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Lowe’s KAIRE VAR 85K JE A O S BB RIE C R &, Bi# @i Rexel SA.,

Sonepar S.A., Imelco S.p.r.| 2557 5 U1 5¢ e 6
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AN B2 50%, FRE o £ B /b & OEM RiE.
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FIFURIB D AR GG IR ST BOR TR 5 PR, 2012 ARG I ARAT (6 4%
AFETE N 2018 AEFFARZE LM b 3R AT, TS EAE R T TRE R
TR, AL X B T X p 34T AUSR D 7 SR, B gk IR T
REEANENE. N =M TRE, AR Rl PR, #iEH
i, BREE. EE. HASZAEFSHX S 75 E KT SERIBR HECE,
WA R BT Tt it — 2 240, WK, FRIE CAE 2016 FREATE R H IR
STHIVETR, SR 7E 4] 2020 4F 58 BBV 9848 2012 kb 40%1 H b, 6 [E
£ 2015 R 58 30% 1R LED AOGHITHR]; BIARE. VE. ZANERL. 5
e MR Wtk & 7 B BT VIR . BURAR G U B R H1) 4 2 BUH O
TSR 2545, S 8 (A HE I 71T 33 A — 5 7 THT S0

B % K EZE T 2011 4F 11 ARAT T (R ELRZESEIK A RAT B ED, Bk E
PEF): 2012 45 10 H 1 Hikd, 281kt ORI 100 B & BA 5@ R B 4R AT s 2014
10 A 1 Hil, FabsE O EE 60 L LA EE @B AT 2016 45 10 H 1
A, ZibuEOAEs & 15 B0 UL B8 R ] AR T, s ST A 45 SR gk AT 1A
=,

AR VEA 5 25 58 B A ERANR] DX IOx LA FRAT AR B A SeAT IR ) PR ] 77 J5E
RIINGE, FEAL ST IR AU i AN B Ay AR R B ORI L ) R I o (B kA
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HRIE B ZANSE A 30 DR T3 T AR B 1] DRI AR SRS I 18] PORE A RF R T 4 7
Ry WAETIM AR GERF BN e 30

2) EEFAAT RPN ESEY, A FEWEA T I BRI R TIKE,
5RTVEMATHEREBHFAEERER, ROEMAETLRREES, RTAF

HHEME

AIRPEEH, LEDVANCE EMIR N KIE T4 4655 LED YeiEk 55 .

OTC T Holk 55 DL K B e 5 i 1 K iR 550k 55

FUE b RS T B S AT AR

Ok AR S AR AR SE o AR A PPAS A b B0 ME 555 5, AR VR A DA B 4 ) 75
TR AV R M A BEAT T

H1-T LEDVANCE & B = i JCik R S (1L Iy 5L 48 FE M 4y 7 b 1) B ) R 490
HARHE S AL G001 55 W LED Mk 25\ OTC k5% BA K ESS b 2% DU K= S &6 1 T #5347 -
B i B AN 7 7 A T R R AR B A BRSO B T
A i R RS O TR A 3 2 ARME, BRI H AT A SR i 2 IR IR 2 57
A B AR o AR YR TR 1) 7 R A PR B M AR AT T
AT DU 7= it 2 1) 2 T 6 6 R 28 B8 M A k47 T«

&I, LEDVANCE %30k SN A ke BAIREHLIA T -

J13 S A FE Bl 55 B R

Bfr: FEOG

FE | WERA | FOEELE | LED BIEWLE | BEEFRE B TF(ESS) | OTC AT A% &3t
2017 ['ON 518,636 258,724 96,818 98,270 972,448
G A (353,543) (192,456) (86,531) (66,793) | (699,323)
1-6 EH] 165,093 66,268 10,287 31,477 273,125
H ERR 31.83% 25.61% 10.63% 32.03% 28.09%
ON 1,314,110 511,919 163,268 58,602 | 2,047,899
2016 %N (863,778) (378,176) (152,641) (35,287) | (1,429,882)
¥ EF 450,333 133,744 10,627 23,316 618,017
EFE 34.27% 26.13% 6.51% 39.79% 30.18%
ON 1,583,798 459,352 138,972 2,734 | 2,184,856
2015 A (1,058,049) (364,690) (139,646) (2,450) | (1,564,835)
i EH 525,748 94,663 (674) 284 620,021
EFHE 33.20% 20.61% -0.48% 10.39% 28.38%

FEBFARP T RE S, 285G ol J s AR S5 BB (B AR E DL, LA
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LAE G ER B A R op S5 5 S RSB R] 22 =] B R L, 3o Ak 3
AR B AR AT T

A. gL %

b5 A GECIRISN K T [ 58 AR 1) 78 2K 2 06 B AT 38 i T (15
M, AHSLFR) ) B ) 5 Tl [ 5 A i SR R . BRIEZ Ak, AR
OGN S5 AR AT T IR A & 5 E T RSB Am AN 84— 2L KK
B2 R R IR N B AL B TR L RE 08> BRI A

ARV, XFAEGOCIR, EEAEG AT LFEE BRGNP AR
KEEFALGOCIRT I TG WA . BOREA . SR A L dn AR
FOEAT 73 A PN AR _E, YRR ITA DA% G el 55 B A R & DR KRG E 1/ I
FER

B. LED Yy 5%

BARRAE, LED Jelr S B IE AT PO RE o, th A BT 1R
XN R AN BE AT, RIS B A 4ill B 2P e A el A P i B RS , LA BRI
B4 3B LED JGiML 55 B K BT

StF LED JGiEML %, JistEEHTEIHGFRBE, SEERENEI, b
2 AL DL BB A B, T S A 2 B LK. th4b, B4 LEDVANCE
ZIO S5 A BR & LA WG K, b AT E— 2B K LED 7= @R J1
bi% LED WFRFBES BN AR TR E R, LT SR IE S
5E, LED UMK 28 IR AP 2B i T8 €

FEZ ANV P A B Z A 2R b, 458 7T B m) Bl 84T H . A
ToAE BT EE A F LED FHR 55 BRI 24 0

Aty F] LED #HIRM 55 BRI R AF M

NGIEA S JBE ARG 2014 I 4E 2015 4 2016 JiH4E
il 111 B 000541CH — — 22.61%
W HE 603515CH 36.18% 38.54% 40.95%
CREE CREE US Equity 45.70% 32.00% 35.00%
FEME 40.94% 35.27% 32.85%

AT PLE M, LED M55 nlbb A | P AR P BRIRAE 32% 0L F, et
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LEDVANCE 48T BRI, £ M LED J6iE & BRI R fEd, 85k
AV 7 SR A EDIRI, FF 454 AT EL A BTARAY 55 1 R SR B 1R AT T, Y
TEEMERE, TR RERE BFRE 26%2H LikE 29%H4E £ f2 € .

C. OTC 4T HMk 55 FI 5e 5K & B ok 5%

Bt B R Akl 55 BRI AIZ D HERE, OTC T Halk 55 AR e 5 fi 1 lk
FHEAG PRI, HATARI AR OTC 1T Balk 55 B H AR L2 b T LA a1 7K1
T ARSKRATRER/INBRERISGEE ) TR REFE R TS, BT HZAYS
OSRAM 2 XA AR AN & Al 3 ST A RE I, H AT AT B A R AT R, £
M, it OSRAM [z lk 55 BAIARK %8 T, M, Ledvance )&
AR KG BB 5T

StF OTC AT Holl 25 AR BE S B BTk 5%, I3 S4Bl 25 AR 45 /IME 2 R
FIKES, BHTAT RGN, BRRESEERR. OTC /TH. &t
2K J& BT BT ORI T AL, DA SRR S TR I HERE L i 2 X R e AL
KJER B BRI, 4 OTC AT R B Re K m 1k 58 BRI R el
% LEDVANCE X§ 35 & /1 BERIINRIRN , HARALH AU Foke B
B, BAACEEKR R E BT, BARBGZEE T RE. A,
T %P IO S5 AR M iy, DR 28 7K1 B 2 s TR SR AT LED DR

5.

DA N ) 2 80T L A ®] OTC AT HAH 55 BRI 245 -

A AR OTC ANV 55 BAIF AL

NIEZY /S JB Y FY13/14 FY14/15 FY15/16
Brilliant AG Germany BAG GR — 36.2% 37.8%
Zumtobel AG, Austria ZAG AV 37.7% 38.8% 38.0%

FagerhultAB FAG SS Equity 32.6% 32.4% 33.2%
A 35.15% 35.80% 36.33%

R UAE Y, OTC Mk 55 AT HL o~ =] B SRR BT BB A R 2 Bikié sy, HIYLE 35%
PAEo AR AL OTC M55 HBARIERET, EESH M LER LS
WL, FFEhG R H 2 " AR S5 BB A R B AT B, T EvE S i, 1Y
AR EBANZ M 32%IFWT LTk 2 34% I 4EH7A ¢ -
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5t F5 OSRAM 2 [8] (i B3Il , U7 44 75T A% S 3 A Fr) b v
J7 I 3% R I, ML AR A F A e e . TR LS, H
SEEFRLN 20%, ARRTTMIAIZEE 20%ER R HIHLERA, HRIEXT L
JE, 2019 42 JEAFHIT EZ I 5 .

i b, WREEXT R BN ST BRI A . o8, PRIV
A M i 2R AT R 22 R0 SO0 R k7 b A R T 2 A BRI, AT Bl A dn
77 W 25 AR R ) S R

3) 44 LEDVANCE &%, B PBN . FIER LB

RIEEHZMULE, 3 2017 4 7 H £ 2017 4 11 AJK, LEDVANCE sZHLk
A% 8.05 {20k Tt, 1EH & EREZ) 550 FEKIG, Wit 2017 £ T 4L B Z)
9.64 {2/ G, IEWZEFRIEZ) 690 J3FKIC.

4) *FEHE S BEEAE R RNE, BT ERIREE 5 5ERUE HE
BT T A ] [ e 1 ) 380

RIRAE G 5285, B A E S LEDVANCE 2 [8] it i 5] %6 S oK 3 BEAEAS Y 4N
BT B ROGIEF . LEDVANCE BY$i5 2 it B 75 [a) AR AR AR R LED X7 Bk A Bc A4
BEEWE R EE B b 55 PR B A S5 7 AR TN

7 LEDVANCE 545 & 1t 5 7 ) R R AR W LED ST ERAIECAF. LEDVANCE
T A E AR AR IR B P S ST, IR R RN B AL AT R

AL FROT
== Wi H 2018 4F 2019 4F 2020 4¢ 2021 4¢ 2022 4¢
LEDVANCE Bi#5 & BB [ A MR R LED 4T 2R BCA4
LED YRk
i 506,295.56 | 586,298.65 | 648,901.52 | 677,890.32 | 647,579.16
% A
LED St 405,036.45 | 469,038.92 | 519,121.22 | 542,312.26 | 518,063.33
y N éﬂ_
JLTBF& # 183,684.03 | 212,709.15 | 235421.47 | 245938.61 | 234,941.72
PRIAJDN
Py
AHBER 10% 40% 60% 70% 70%
E 5]
ARIRBRLT Bk 18,368.40 85,083.66 141,252.88 172,157.03 164,459.20
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5 i H 2018 4F 2019 4F 2020 4F 2021 4F 2022 4F
K A A v
N
LEDVANCE % BhAM R4 & R HH 7= 5
OTC 4T Hlk
6 i 217,175.91 235,424.82 289,703.86 333,079.31 392,331.25
5 A
ARBRAR B 1
7 HE A = S - 11,771.24 14,485.19 16,653.97 19,616.56
PN
B
253 40
8 AR - 14,327.35 75,546.82 121,475.70 147,272.57 143,579.10
AN CHIT)
Hri
9 Mjﬁ%ﬁﬁf’ 2,865.47 15,109.36 24,295.14 29,454.51 28,715.82
FH CHT)

: (1) LED MFEN S AR E T (PP o wi #%ds ;

(2) LED JE¥N S5 RIERA = LED Jall 55 A * 80%, i%AabMix LED JeiEk55 1)
FSA HR AN AR B R Y EE A 80%:

(3) JTER LRI A = LED SGUEM S RIGRA * AT BR R HANME S L, JTER K
YA E &7 bl B AR AR AR B 2 18 55 2 O B

(4) T AR G 5T 2018 4E58 1, LEDVANCE [ 2018 4T 44 iZ AF 42 T i) A Ak 2k
SRIEKT B S A () LAl

(5) ARMBRATER S AN = STBR ARG SA * AR AL

(6) LEDVANCE OTC AT H V55 AR H T COPALHR ) A fmui o ;

(7) 2019-2022 S AMRAR B34 FE B 7= A BN = LEDVANCE OTC 4T Bk &5 A *
5%, %Abfi% LEDVANCE Ref8 35 B S AR i i &40 5 H 3 S AT BRI AR 1 5%,
2018 EARIRAZ G 5EMK, BT 75 B — 8 RS IA], R s A 1 R i U oK 25 R AZ AR I
i

(8) RMFFIEIN (T30) = ORMRERITER AR BN + AMRAR B 1 e B =
A ERAN)  * AR EOTIER, &L EA 7.80 CNY/EUR;

(9 KMFEHIER (T5I0) = ARRFFIGIAN * BRI=Z, BEEE M N £ R 2%
RN 20%, BEAK T L ARMARLEA BR %

M EFRE, 1XH5E LEDVANCE Bid8 5T b3 i i AR #R R LED AT ERANFC
. LEDVANCE 8 i 45 B AP AR HET 77 it 9 77 1T E0) iR R 2508, 4S8 5 0 Ja AR AR AR
TR BHL) 2.9 1478 BRETRPITT AL, LEDVANCE MIARMARIE AT LA
FE A 22 77 TR A2 W0 [R) S80S, H T A oty (] 265087 F8) 4 B 5 240 X0 7 8 - 3 JEE T
T, B, A

—. AMFFFH LEDVANCE BE¥r= S Bks, HEi# B LEDVANCE
P2 RN T

238




AMFRIE I 200 55 28 b — B = TR0 LR B = &, H A4 4 E R
SZ P A ] 5K, e AR M X R e T R R LR, R AR 5T
LEDVANCE 5=t Jst Al s PERE = i, ANl R 1228 TR RCEML S5, I # i
N S

HeAh, ARMRARIEAE NN LED £35) /, #A Wi E s R %
Ui, AF|TH K LEDVANCE == i 75 P B 44 5 B FE g e /g, LUBR
[ 24 1 7 TR . AR Y technavio $idiE, 2014 43 3@ A HE B T 37 R A
166 123570, ik 3] 2019 FKik 3 278 14370, FIEGHKZHN 10.8%. 2016
AR 8 A HR B T 4 R 202 14.35 7T, {H LEDVANCE >k 3 T 91 [ 185 & 1N
AR, BRI R R 25 1]

= BERBRATRP R SRR TR

23K LED PR LASEE . T, BRI =K X380 £ 3 = 2 S i =
W AT 5555 4% JR . LED il 0 % R AR I3 H A H AL (Nichia) A1
FH 4R (Toyoda Gosei). [ERME (Cree) LAAERIN KAV (Philips) FIRK
H B (Osram) FKEBRE Sk . FORE BRIEEE B S aE b s, 12~
Wik ERAA KRB SOR L Sy, 2B mdmr dh i, XFE PN LED | RIEEE
FHE.

LEDVANCE #f TRUUKHEF], HEHAMLH LR AR IR A
MR AR, T AMARTE LED SUSBIAT T M E AT R BR, AR 23k
PRE R . 2015 4£. 2016 4F, LEDVANCE 43 %37 12 5,043.2 73Rk G-
4,392.1 JiRRTCAE MR AR , 2015 4. 2016 £ ARMAR IR FENTR 53 HIA F) 1.51
1276 216 1270 AR TERCZ S5, W7 IR U= i 1 i d B PR R J R0 AT
FEAHA R 7 TR AT LAFT i ARl 2 (R BE 2 A0 B TR IAT I 2[RI BE 42, AT 427
L3I it a4 70, ik BT A w) R HOGHR SEARAR B lr Bt TF R B 3% P R ]
fil R TJT RIS . B T RERZLERZ AN, RN LEDVANCE 1EHEK
J7 Sk b A AR S, JF BAEEBR T &R B SR A E i
AT RIS

=, BEIREEE TSR A PR R A
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KIRZ Gy e G, B dl MAELREE B AR A RIMALIEE %0 BB E [ 2
Tl EA N ETHA R L EE AR, 2015 4. 2016 4 WU B 4 65 b B
P4y AN 37.25 A4IJuAN 40.08 147G, BYEE LR A U EAE I 24.40% !
26.39%. T [EH T A A 4 LB 73y 42,208.75 JiouAl 47,833.03
JiTG, G MME IR 12.32%A 11.19%. 4F RS EE - E R E BT
LEDVANCE 4 E %7

LEDVANCE 1 [H X5 Eii A w & HAEN, bhAa s+ 2 & A
LEDVANCE B4MIAH — 2 Ea. ARZH R, LHA R EE30 e
AR R E BB, BERHUGIRRE R ORI BN 9, SEm g RO, RICE
HWH, BB RARUFIE TR T

5 FAPMZERRL

gr BRrIR, AL SR, ARV TSN SR TEENE
N TTHR I 7 AT T B WO T, 12 B 7 2AF A Aw 1 Aol 45 1 s
o SWEMHNAFEEERZE R KRR, 7RI K ST IR R
SR Z MU PG BT AT R BRI TR A AT R SR, HE A
M. LEDVANCE iz NSRRI, ARSI, Eii A= S4b
Fo i 5 OO F TR S A B P ) R

6) #hFEHBERO

EfiAF S FERARE S NN LA B E/ = EELA
VPRI R (2D PSRRI S BEVE 27 R b sl BRI

31. B iEMEHE N, LEDVANCE W8 APPSR A B HT B2 TE 9.16%6-9.62% 2 [H]
BRAT G SRR 5 FER, #— PR BEAIRRZ S LEDVANCE ¥
YT IRER I B At . E LI 45 B A PEAE A% B 3 R R AR

EIp-F

240



L G g N, #— P FREEA KRS LEDVANCE P

POl A& E M

—. LEDVANCE #l i1 &snl

AR YR PPAT 3 R AL 2 A 11 A2 D9 Al ) 3

A 7R 8 E 3 L AR

WACC=Ke>E/(E+D)+Kd>D/(E+D)

Ke: BALBEA A
Kd: BiJ5 155 %A
E: BRBIAMTTSIE
D: 7B M5 Ml E

Ke f& R B AT E MY (CAPM)THE R 2, Bl

Ke=Rf+px(Rm-Rf)+Rc

Rf: JC RS %

Rm-Rf: 1737 X wi

B: M VF AL Al XU 52 5K

Re: Ml 3 R 5K
. W R B FLR

5 RE BIA IR A Gy b KW e L

SR, A BT LR AR NN
INBCT-EIBEBE IR, L SEPREA E I BRI, PPl N R 738 % i) WACC

B E AR T B4, Sus BRG] A I L

T 2 S SOR A 53 77 B S B AT B AZ 5y S0 o e DA B A 2 S A Bl

I
_ TR | Tz ANIREE | BESER | SR
IhAEl | AT Beta N TR
FER i BB Re N N
B IGER/ 850% 155% | 7.62%
T 0.70% 607% | 10228 2%
MR | st ’ ° | o3| 20% | 804%
B A7 268% | 994%
IR 172% 09122 1% 999%
T vt ’ ° | % | -99%6%
HML 80%5
TRERE | BRTEXImM 267% 603% | 08250 Y% 960% 400% | 910%
80%OHEL
=i | =i 240% 562% | 08219 % 902% 902%
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ad | TR | TR . AR | Bk ﬁ%ﬁjm%
FpR #r FHHRe S PN
64.98% AN
FAAPRTE " 15862% 702% | 10342 D% | 1285% 180% | 896%
100964
/3RS | ae) 1020% 153% |  916%
AR 100%$5HL 210% 624% | 03000 2% 1055% |  -280% | -962%

RIR PP TR KA R S AR I
SRV ST IR R

M _EZZA %0, AV LEDVANCE1009% % A i 2
ANAFAE A 55 A 15 T 37 0T LU SR R0 1 T AR U 6 o LA 2
AHME,

2) PAHMBEERR

gt BT, JhALIA S5 AN, A<k LEDVANCEL00% 5% AR 7 12 1A 2 %

prioe SA E

3) #FEHERF L

EfiAF T EARE BN LR B E . RAT IR K
ST SE 57 BBt B AT s & BRVE 0 M 7 R A FE B e EIR A

32. WM ELEIR, RIRAL 5 5 EX BinA R LEDVANCE RAWRER AT IEAE,
BT LEDVANCE IEEMLEHIBAN. A&, AT, BIIEELEK
HFAE. ARG TG, ETAREIREIER—=H T k&3 5 X B
JHRITEIH. BRAFNZBHMARFEBEEHARA . B=RHRARMERER
HAh B ZEH IO AR KA LA RS RENER, BEAFTHR ETARA
RgEST. TEHILISSBUR PPAETA TR E I R ZRAHE L

EH:

D BARM. B RoHERE R EZE I ARKRME EHA
FAEAERR N, REFATHE LN AF AN

R ZRVEPPAS T, LEDVANCE A SR B 1E 5 24878 Wb 5 O AV S i an -

RN
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Az TR

W H 20174 7-12 A | 20184F | 20194F | 20204F | 20214 2022 4F
ZAIMERSE 21,357 38,433 51,552 74,252 | 113,355 127,497

TiH 2023 4E 2024 4F | 20254F | 2026 4F | 20274F | KEEER
ZAIMERSE 140,778 | 154,493 | 168,167 | 178,078 | 193,090 193,090

AU 5E B > 1T 28 WPRE AR AR R — $ 1) Aiolb & IR D 23 i & T FAR
XHAR R 2 ) T S LA ) N B2 7 e A B BEAT PG T 4% 2 SR T A IR
®, Hrp R BT A EUEE SRR R A R R -

AL TRIT
\ #ri18/ FEHrIa/
] ik 3l REAIAEIR AR
HHFRH* 362,683
Tt PF | e B -2 20,702
it 38 el | [ e B PR3 9,774 10 977
{IE} [F] 5 %5 7ML e A *3 -938 )
T HE - K ZR*4 75,000 15 4F 5,000
&l 5,977

*1 AR PR AT i AT iR, RRER M U ST
AR AR B B AU T AR 2 7 4

*2 LM U S R B RRSE KA, R SRR AR
T IR A ;

*3 [H] € T - IR LR 10 4T IH

*4 TG PE-5 Rk R A7 R 15 SE AT P

R TR IGO FRI0 H 1) R A A AR B A

Bz TREIG

I H 2017 4 7-12 A | 2018 4F | 2019 4E | 2020 4F | 2021 4F | 2022 4
HEHARA*L - - - - - -
[#] 7 7 7= - L M x2 - - - - - -
[ 72 B -G I3 -489 -977 -977 -977 977 977
TG -2 R F*4 -2,500 | -5,000 | -5,000| -5,000| -5,000 -5,000
At 2,989 | -5977 | -5977| -5977| -5977 -5,977
W H 2023 4F 2024 4E | 2025 4E | 2026 4F | 2027 4 | KEE4EHE
HARA*1 - - - - - -
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[#] 72 B -t Hh*2 - - . - R -
[t 5 % - S A3 -977 -977 -977 -977 -977 -977
TG -2 A K F*4 -5,000 | -5,000 | -5,000| -5,000| -5,000 -5,000
“it -5,977 | -5977 | -5977| -5977| -5977 -5,977

DA TPt 79 1 15 48 BRI S B 5 =5 18 21 S 393 1a) [A] 5L 41 05 2 =] 7
T RORI AT T B, R S SRR R R L I N BT A58, [ 455 25 8
IR TV G DR B T BN I E P A BRI S, BB LEDVANCE & R A 24
B (PSR s FARNIE S D 30%. 7Rz T, HAHRH. 5 A am
(EHE AR DA K HL At B B 0 AR ORI TA] = 1 28 w33 R AR 2 G T R s«

Bfr: FERIT

Wi 20174E 7-12 A | 20184E | 20194F | 20204F | 20214 | 20224

I A 21,357 38,433 51,552 74,252 | 113,355 127,497
9k Az 5) -2,989 -5,977 -5,977 -5,977 -5,977 -5,977
k95 18,368 32,456 45,575 68,275 | 107,378 121,520

30%HT 1St -5,510 9,737 | -13,673 | -20,483| -32,213 -36,456
SEtRaINE 12,858 22,719 31,903 47,793 75,165 85,064

i H 2023 4E 20244 | 20254F | 20264E | 2027 4E | KEE4EE

I L i 140,778 | 154,493 | 168,167 | 178,078 | 193,090 193,090
AR EN -5,977 -5,977 -5,977 -5,977 -5,977 -5,977
WS 134,801 | 148516 | 162,190 | 172,101 | 187,113 187,113

30% T 15t -40,440 -44,555 |  -48,657 | -51,630 -56,134 -56,134
R 94,361 | 103,961 | 113,533 | 120,471 | 130,979 130,979

2, ARG 5ERUR, E 2 TR ARAE AR R — 32 1R Al 5 I S 0k B
CIEHEAT & IF . RIS EREA T 5 i e E I E DL R b 2
TGO ARSI E]_E T 2w ANE A s, 20 BRSNS, PR AR IR DR K
T EREAREST, ARG T 155 L2 =] B A g

2) PP ERRI

ZREPTR, SIS BRI, fEE R E AT L B i Se (e {E DL
LA BTG, BPEOCHARIRRES T — s MEAIRE ST, MR S A A 11
Gl ol E/A R el
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3) FFEHE R

Emad o FEAMRE BN ORI EGE = EERNA
DV W (2D PP IRGE RS BT oAb e i IR

3B.HEMAELE R, EWATT 2016 4 2 A 17 HERAFFRATREIAE F /MR
Efi. BRATAFTEHE LHAT REEBBAR. LREFIATE IPO BFTER
W AEBTHAANAREANEN, REFERNLBERRZ S FBAET
ERATHIRES . B 55 B B R R AR .

Ep-F

D EWAR REEBRBAER. KREFIALE 1PO B FTERE. ARBTHEL
B AR EHRIRN, REFFER LA R 53 BUK Tk B AT I XU

— EWAR REEBBAR. ERERIALE IPO B Fr{ERE. AWRITH
.
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AW FI AR AEAR AWRE | AWEHIR JBATIE L
xTF b AR RS BTz Hie 36 AN H A, ANk sl ZFn N\ L B B sl B R AR A S TE B IRATE RAT AT BE IER AT, R
BUE M A | SN CRATII Ay, A B A2 =) [l ) HL B R BRI Rp AT 1 AR A W AE B IR TFRAT T CRAT I A« 2015/2/17 memeiﬁiﬁ&%
% W .

Bl e WIS, FLAEAR O FATHR IR A3 A Lk (0 J AN o L B e s B R A F e B v 2 —

i, HEBUSPEEN, AL ERsR TR AT A . W07 B 11 5 95 48 A IR AR A 7]

JBEEE T, RS AME T IR ATERATHIRAT s A7 BTG 6 MHN, WAL R BEES: 20 M H
e 0 b MBI MR T IR AT RATHIRATSY, 803 L5 6 A H IR R T 1 IR ATERATIIR AT, I FF EFBAT, &
it P M B AR A RS AE LA 36 A H 8ie IR a5 A shiE &K 12 A sl 1, Wbl 850, BiRk | 2015/2/17 | KB | R A ROk

T BAHRLAEE . [FE, B8 Bm S RN, SRR Ee AN R i R AR i BB 5%, EIEE .
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	声  明
	目 录
	释 义
	1.申请材料显示，1）LEDVANCE系OSRAM公司剥离通用照明业务所设立的主体，目前主要营业收入来自于传统照明和LED照明业务，其中传统照明业务收入逐年下滑，OTC灯具、智能家居电子业务尚未形成规模化的营业收入。2）LEDVANCE传统光源以自产为主、外包为辅，LED光源采用外包和自产相结合的方式生产，OTC灯具、智能家居电子业务尚处于业务开拓期阶段，均采用外包方式生产。3）预计未来传统光源市场规模将逐渐萎缩。请你公司：1）结合LEDVANCE相关业务发展情况及行业趋势，进一步补充披露本次重组...
	1）结合LEDVANCE相关业务发展情况及行业趋势，进一步补充披露本次重组的背景、交易目的及必要性
	2）补充披露OSRAM是否将照明业务全部整合进LEDVANCE。如否，补充披露OSRAM剩余照明业务涉及的主要产品及客户情况，与LEDVANCE的业务关系，两者之间是否存在销售区域、产品范围的划分
	3）OSRAM与LEDVANCE、上市公司之间是否就重组后LEDVANCE的产品范围、销售区域等作出限制性约定。如有，补充披露相关约定以及对LEDVANCE生产经营的影响
	4）LEDVANCE发展LED照明业务、开拓OTC灯具、智能家居电子市场的可行性，是否存在重大不确定性，本次重组是否符合《上市公司重大资产重组管理办法》第十一条第（五）项、第四十三条第一款第（一）项的规定
	5）中介机构核查意见
	6）补充披露情况

	2.申请材料显示，1）木林森持有义乌和谐明芯股权投资合伙企业（有限合伙）（以下简称和谐明芯）31.242%份额，本次交易现金对价125,000万元将主要用于木林森退伙，资金来源为上市公司自有资金或自筹资金。现金对价支付完成且上市公司从和谐明芯处退伙后，上市公司再将和谐明芯所获得的新增股份登记上市。2）上市公司拟发行募集配套资金125,500万元，用于义乌LED照明应用产品项目和支付本次重组相关费用，如募集配套资金出现未能实施或融资金额低于预期的情形，公司将自筹解决。请你公司：1）补充披露上市公司从...
	1）补充披露上市公司从和谐明芯退伙，并完成后续股份登记的详细流程
	2）补充披露前述现金对价及退伙对价的具体支付方式，所需自有或自筹资金金额，并结合募集配套资金计划补充披露前述现金对价支付及退伙是否存在重大不确定性，本次重组是否符合《上市公司重大资产管理办法》第十一条第（四）项、第四十三条第一款第（四）项的规定
	3）补充披露上述交割安排是否构成本次重组方案重大调整
	4）补充披露上市公司退伙后其他合伙人持有和谐明芯权益的情况，并结合其他合伙人新增权益的时间等，补充披露交易后其他合伙人持有合伙企业份额的锁定安排
	5）中介机构核查意见
	6）补充披露情况

	3.请你公司：1）结合上市公司及和谐明芯各合伙人在收购LEDVANCE过程中发挥的作用，补充披露本次重组采用先现金支付、上市公司退伙后和谐明芯再与上市公司换股的交割安排的合理性。2）补充披露上市公司及其控股股东、实际控制人与本次重组交易对方及其穿透后的出资人之间是否存在关联关系、一致行动关系或其他未披露的利益关系。3）补充披露上市公司与交易对方及其出资人之间是否就本次重组达成股份回购、投资收益保底等相关协议，是否存在其他未披露的利益安排，是否有利于保护中小股东合法权益。请独立财务顾问和律师核查并发...
	1）结合上市公司及和谐明芯各合伙人在收购LEDVANCE过程中发挥的作用，补充披露本次重组采用先现金支付、上市公司退伙后和谐明芯再与上市公司换股的交割安排的合理性
	2）补充披露上市公司及其控股股东、实际控制人与本次重组交易对方及其穿透后的出资人之间是否存在关联关系、一致行动关系或其他未披露的利益关系。
	3）补充披露上市公司与交易对方及其出资人之间是否就本次重组达成股份回购、投资收益保底等相关协议，是否存在其他未披露的利益安排，是否有利于保护中小股东合法权益。
	4）中介机构核查意见
	5）补充披露情况

	4.申请材料显示，在剥离通用照明业务前，OSRAM已经开始实施精简产能、关闭厂房计划，LEDVANCE在承接OSRAM通用照明业务后将继续实施相应计划，涉及雇员遣散问题，可能带来劳务纠纷。请你公司：1）补充披露LEDVANCE精简产能、关闭厂房的具体安排及详细的员工安置计划，并测算前述事项可能带来的费用。2）补充披露关厂及遣散雇员是否为上市公司收购LEDVANCE方案的组成部分，明芯光电、上市公司是否已就相关计划与LEDVANCE及其下属公司工会组织进行必要的协商或履行必要程序。3）全面评估关厂及...
	1）补充披露LEDVANCE精简产能、关闭厂房的具体安排及详细的员工安置计划，并测算前述事项可能带来的费用。
	2）补充披露关厂及遣散雇员是否为上市公司收购LEDVANCE方案的组成部分，明芯光电、上市公司是否已就相关计划与LEDVANCE及其下属公司工会组织进行必要的协商或履行必要程序。
	3）全面评估关厂及雇员遣散计划可能带来的劳务纠纷、法律及政治风险，补充披露前述事项对LEDVANCE经营持续性的影响
	4）中介机构核查意见
	5）补充披露情况

	5.申请材料显示，本次交易方案设置了发行价格调整机制。其中，调价基准日为触发条件满足的任一交易日当日。请你公司补充披露：1）“任一交易日”是否满足《上市公司重大资产重组管理办法》第四十五条关于发行价格调整方案应当明确、具体、可操作的要求。2）目前是否已经触发调价情形，及上市公司拟进行的调价安排。请独立财务顾问和律师核查并发表明确意见。
	1）“任一交易日”是否满足《上市公司重大资产重组管理办法》第四十五条关于发行价格调整方案应当明确、具体、可操作的要求
	2）目前是否已经触发调价情形，及上市公司拟进行的调价安排。
	3）中介机构核查意见
	4）补充披露情况

	6.申请材料显示，本次重组目标公司LEDVANCE为德国公司，原股东为OSRAM，最终交割作价为4.9045亿欧元。请你公司补充披露：1）明芯光电收购LEDVANCE的重要事件节点及其时间表。2）LEDVANCE股权交割的进展情况，交割作价是否已全部支付，涉及的对外投资、外汇管理等审批程序是否已全部履行。请独立财务顾问和律师核查并发表明确意见。
	1）明芯光电收购LEDVANCE的重要事件节点及其时间表。
	2）LEDVANCE股权交割的进展情况，交割作价是否已全部支付，涉及的对外投资、外汇管理等审批程序是否已全部履行。
	3）中介机构核查意见
	4）补充披露情况

	7.申请材料显示，本次重组交易对方和谐明芯的合伙人中包括多个合伙企业。请你公司：1）以列表形式穿透披露合伙人取得相应权益的时间、出资方式等信息。2）补充披露上述穿透披露情况在重组报告书披露后是否曾发生变动。如发生变动的，补充披露是否构成重大调整。3）补充披露上述有限合伙企业是否专为本次交易设立，是否以持有标的资产为目的，是否存在其他投资,以及合伙协议及资管计划约定的存续期限。4）如专为本次交易设立，补充披露交易完成后最终出资人持有合伙企业份额的锁定安排。5）补充披露本次重组交易对方中涉及的合伙企业...
	1）以列表形式穿透披露合伙人取得相应权益的时间、出资方式等信息。
	2）补充披露上述穿透披露情况在重组报告书披露后是否曾发生变动。如发生变动的，补充披露是否构成重大调整。
	3）补充披露上述有限合伙企业是否专为本次交易设立，是否以持有标的资产为目的，是否存在其他投资，以及合伙协议及资管计划约定的存续期限。
	4）如专为本次交易设立，补充披露交易完成后最终出资人持有合伙企业份额的锁定安排。
	5）补充披露本次重组交易对方中涉及的合伙企业的委托人或合伙人之间是否存在分级收益等结构化安排。如无，请补充无结构化安排的承诺。
	6）补充披露和谐明芯合伙协议主要内容，包括但不限于收益分配、风险承担、入伙及退伙、执行合伙事务等相关安排。请独立财务顾问和律师核查并发表明确意见。
	7）中介机构核查意见
	8）补充披露情况

	8.申请材料显示，LEDVANCE系OSRAM剥离通用照明业务于2015年7月设立的主体。设立以来，OSRAM陆续将通用照明业务相关资产、人员、业务注入LEDVANCE及其下属企业。请你公司：1）结合OSRAM公司情况，补充披露LEDVANCE业务、资产、技术和客户的形成和发展过程。2）补充披露LEDVANCE各子公司及业务板块分工情况。3）补充披露前述资产注入后LEDVANCE的业务、人员整合情况。请独立财务顾问核查并发表明确意见。
	1）结合OSRAM公司情况，补充披露LEDVANCE业务、资产、技术和客户的形成和发展过程
	2）补充披露LEDVANCE各子公司及业务板块分工情况
	3）补充披露前述资产注入后LEDVANCE的业务、人员整合情况
	4）中介机构核查意见
	5）补充披露情况

	9.申请材料显示，1）LEDVANCE与OSRAM及CREE等就专利、商标等知识产权许可使用签署了一系列协议，LEDVANCE将在许可期限内支付销售额一定比例的许可使用费，OSRAM商标授权期为“5+5”年。2）LEDVANCE与OSRAM就过渡期内业务安排签署了协议制造、交叉销售、服务共享等协议。请你公司：1）以列表形式分类补充披露LEDVANCE向OSRAM及CREE等取得专利、知识产权等授权的情况，包括但不限于授权期限、授权范围、是否为排他性授权、授权费用等。同时，测算LEDVANCE使用前...
	1）以列表形式分类补充披露LEDVANCE向OSRAM及CREE等取得专利、知识产权等授权的情况，包括但不限于授权期限、授权范围、是否为排他性授权、授权费用等。同时，测算LEDVANCE使用前述授权的产品及业务在报告期及预测期的销售收入及利润占比
	2）补充披露除以上授权及协议外OSRAM在过渡期向LEDVANCE提供支持的具体安排，相关安排的可实现性，对LEDVANCE主营业务持续经营的影响。
	3）补充披露LEDVANCE研发、采购、生产及销售是否存在对OSRAM的重大依赖，并补充披露本次交易后LEDVANCE提高研发、采购、生产及销售独立性的具体措施。
	4）补充披露若LEDVANCE无法获得OSRAM的协助对其生产经营的影响，本次交易是否符合《上市公司重大资产重组管理办法》第四十三条第一款第（一）项的规定。
	5）中介机构核查意见
	6）补充披露情况

	10.申请材料显示，2015年OSRAM曾召回某型号产品。请你公司补充披露：1）上述产品质量问题的处理情况，是否存在民事赔偿、行政处罚。如是，补充披露对LEDVANCE（OSRAM）生产经营的影响。2）产品事故发生后LEDVANCE（OSRAM）加强质量控制的具体措施。请独立财务顾问和律师核查并发表明确意见。
	1）上述产品质量问题的处理情况，是否存在民事赔偿、行政处罚。如是，补充披露对LEDVANCE（OSRAM）生产经营的影响。
	2）产品事故发生后LEDVANCE（OSRAM）加强质量控制的具体措施
	3）中介机构核查意见
	4）补充披露情况

	11.申请材料显示，1）LEDVANCE涉及11起未了结的重大纠纷，主要涉及劳务纠纷等。2）截至2017年6月30日，相关重大法律诉讼、特别是与劳工有关诉讼的或有负债折合人民币为10,787,443.20元。请你公司：1）以列表形式补充披露相关诉讼、纠纷的进展或结果，以及对本次交易和标的资产持续运营的影响。2）补充披露上述诉讼事项的会计处理及是否符合《企业会计准则》的相关规定。3）补充披露是否存在其他诉讼、仲裁或争议，如存在的，补充披露相关影响。4）补充披露LEDVANCE保护劳工合法权益，防范劳...
	1）以列表形式补充披露相关诉讼、纠纷的进展或结果，以及对本次交易和标的资产持续运营的影响。
	2）补充披露上述诉讼事项的会计处理及是否符合《企业会计准则》的相关规定。
	3）补充披露是否存在其他诉讼、仲裁或争议，如存在的，补充披露相关影响
	4）补充披露LEDVANCE保护劳工合法权益，防范劳工纠纷的具体措施。
	5）中介机构核查意见
	6）补充披露情况

	12.申请材料显示，LEDVANCE主要资产及业务在境外。请你公司补充披露：1）本次交易在业务、资产、财务、人员、机构等方面的整合计划、整合风险以及相应的管理控制措施。2）结合上市公司实际控制人、管理团队的经历和背景,进一步说明本次重组后对标的资产进行整合及管控相关措施的可实现性。3）对LEDVANCE境外资产及业务所在国家和地区的行业政策等的地域性分析，说明前次及本次收购对其在上述国家及地区业务持续性的影响，说明相关国家或地区行业政策变化对其主营业务的影响。4）上市公司跨国经营的相关风险以及应对...
	1）本次交易在业务、资产、财务、人员、机构等方面的整合计划、整合风险以及相应的管理控制措施
	2）结合上市公司实际控制人、管理团队的经历和背景,进一步说明本次重组后对标的资产进行整合及管控相关措施的可实现性
	3）对LEDVANCE境外资产及业务所在国家和地区的行业政策等的地域性分析，说明前次及本次收购对其在上述国家及地区业务持续性的影响，说明相关国家或地区行业政策变化对其主营业务的影响
	4）上市公司跨国经营的相关风险以及应对措施
	5）设置多层持股平台的背景、原因及合理性，对标的资产公司治理和管控机制有效性的影响，以及切实可行的保障措施
	6）上市公司与LEDVANCE之间的协同性，未来发挥协同效应的具体措施
	7）中介机构核查意见
	8）补充披露情况

	13.申请材料显示，明芯光电的控股股东为义乌和谐明芯股权投资合伙企业（有限合伙）（以下简称和谐明芯），其执行事务合伙人珠海和谐卓越投资中心（有限合伙）（以下简称和谐卓越）由林栋梁、杨飞、牛奎光、王静波、皇甫炳君控制。上述5人还持有和谐明芯LP和谐浩数投资管理（北京）有限公司100%股权，以及交易对方和谐卓睿（珠海）投资管理有限公司100%股权。公开资料显示，1）林栋梁、王静波为IDG资本的合伙人。2）上市公司华灿光电股份有限公司（以下简称华灿光电）第一大股东 JINGTIAN Ⅰ及其一致行动人的出...
	1）和谐明芯的实际控制人及其相关信息。
	2）林栋梁、杨飞、牛奎光、王静波、皇甫炳君相关信息，其与IDG资本的关系，包括但不限于在IDG资本担任职务、持有权益及持有IDG旗下基金权益的情况等。
	3）中介机构核查意见
	4）补充披露情况

	14.申请材料显示，1）交易对方未从事与LEDVANCE相同或类似的涉及业务。本次交易后，交易对方不拥有或控制与上市公司或标的资产存在竞争关系的企业或经营性资产。2）和谐明芯出具了关于避免同业竞争的承诺。公开资料显示，木林森、华灿光电、LEDVANCE均涉及LED相关业务。请你公司：1）以列表形式补充披露明芯光电控股股东、实际控制人及其主要出资人下属企业的主营业务、主要产品及核心技术、主要客户等情况，并结合前述情况，补充披露明芯光电（LEDVANCE）与华灿光电、木林森之间的业务关系，补充披露ID...
	1）以列表形式补充披露明芯光电控股股东、实际控制人及其主要出资人下属企业的主营业务、主要产品及核心技术、主要客户等情况，并结合前述情况，补充披露明芯光电（LEDVANCE）与华灿光电、木林森之间的业务关系，补充披露IDG是否存在与上市公司从事竞争性业务的情形。如存在，规范关于不存在从事竞争性业务的表述及避免同业竞争承诺的内容。
	2）补充披露本次交易完成后，明芯光电控股股东、实际控制人及其主要出资人对下属各企业的定位和发展方向。
	3）补充披露木林森是否存在未来12个月内向交易对方继续购买相关资产的计划。请独立财务顾问核查并发表明确意见。
	4）中介机构核查意见
	5）补充披露情况

	15.申请材料显示，1）本次拟向不超过10名特定投资者募集配套资金不超过12.55亿元，用于义乌LED照明应用产品项目和支付重组相关费用，其中包含4,938.20万元铺底流动资金。2）截至2017年6月30日，上市公司和明芯光电货币资金余额合计62.36亿元。3）明芯光电已履行立项、环评备案手续。4）募投项目预期的内部收益率为14.16%，财务净现值为38,901.09万元。请你公司： 1）补充披露除已取得的备案外，本次交易募投项目是否还需要履行其他政府前置审批程序，如是，请补充披露进展。2）结合...
	1）补充披露除已取得的备案外，本次交易募投项目是否还需要履行其他政府前置审批程序，如是，请补充披露进展。
	2）结合前述募投项目铺底流动资金的具体内容，补充披露本次交易募集配套资金是否符合我会相关规定。
	3）结合上市公司和明芯光电当前的货币资金余额、使用计划、负债率及未来经营现金流等情况，补充披露募集资金的合理性和必要性。
	4）募投项目预期的内部收益率为14.16%，财务净现值为38,901.09万元。结合全球LED灯丝灯市场规模、单位价格等情况补充披露募投项目预期收益和财务回报的测算依据及测算过程。
	5）中介机构核查意见
	6）补充披露情况

	16.申请材料显示，2015年度和2016年1-6月LEDVANCE报表采用从OSRAM剥离出来的通用照明业务模拟编制。同时，在编制明芯光电和备考财务报表时，进行了一系列假设。请你公司补充披露：1）OSRAM通用照明业务剥离的原则，资产、负债、成本费用剥离是否充分，是否存在多计收入少计成本的情形。2）上述财务报表的编制基础和假设的原因及合理性，是否符合《企业会计准则》的规定。请独立财务顾问和会计师核查并发表明确意见。
	1）OSRAM通用照明业务剥离的原则，资产、负债、成本费用剥离是否充分，是否存在多计收入少计成本的情形
	2）上述财务报表的编制基础和假设的原因及合理性，是否符合《企业会计准则》的规定。请独立财务顾问和会计师核查并发表明确意见。
	3）中介机构核查意见
	4）补充披露情况

	17.申请材料显示，明芯光电未按照上市公司的会计政策和会计估计进行调整。请你公司补充披露：1）明芯光电与上市公司会计政策和会计估计差异的内容，不对上述差异进行调整的依据及合理性。2）上述差异对明芯光电收入、成本和利润的影响，是否构成重大。请独立财务顾问和会计师核查并发表明确意见。
	1）明芯光电与上市公司会计政策和会计估计差异的内容，不对上述差异进行调整的依据及合理性
	2）上述差异对明芯光电收入、成本和利润的影响，是否构成重大。
	3）中介机构核查意见
	4）补充披露情况

	18.申请材料显示，1）备考财务报表2016年度每股收益将由0.96元下降为0.42元，2017年上半年度每股收益将由0.58元下降为0.07元，下降幅度较大。2）经测算，本次资产重组完成后，2018年备考每股收益将高于2017年。3）本次交易方案未设置业绩补偿承诺安排。请你公司：1）结合交易完成后上市公司备考利润表，补充披露本次交易的合理性及必要性，对上市公司及中小股东权益的影响。2）补充披露填补测算是否将LEDVANCE2018年及以后的重组费用、备考合并后资产、负债公允价值增值后折旧摊销增加...
	1）结合交易完成后上市公司备考利润表，补充披露本次交易的合理性及必要性，对上市公司及中小股东权益的影响
	2）补充披露填补测算是否将LEDVANCE2018年及以后的重组费用、备考合并后资产、负债公允价值增值后折旧摊销增加以及其他重要因素考虑在内，测算依据是否严谨合理，结论是否准确。
	3）补充披露上市公司提高未来回报能力的具体措施。
	4）补充披露本次未设置业绩补偿承诺的原因、合理性及对中小股东利益保护的影响
	5）中介机构核查意见
	6）补充披露情况

	19.申请材料显示，1）根据管理层规划的未来年度业务转型计划，LEDVANCE将会在预测年度陆续发生包括关闭厂房、解雇雇员等事项在内的重组费用。根据该计划，LEDVANCE 未来年度预计将发生4.391亿欧元的业务重组费用。2）截至2017年6月30日，明芯光电预计负债计提1.69亿元。3）2018年动态市盈率17.33倍，市净率1.03倍。请你公司：1）补充披露关于未来期间重组费用相关预计负债的计提方法、依据，计提是否充分。2）结合已支付的重组费用和后续关厂安排，补充披露未来重组费用的估计是否充...
	1）补充披露关于未来期间重组费用相关预计负债的计提方法、依据，计提是否充分
	2）结合已支付的重组费用和后续关厂安排，补充披露未来重组费用的估计是否充分
	3）补充披露未来期间重组费用的支出计划和融资安排，包括但不限于融资方式、融资利率等。
	4）补充披露重组费用的会计处理，如计入成本费用，请补充披露对报告期和预测期上市公司净利润的影响，并进一步作重大风险提示。
	5）补充披露本次交易完成后上市公司是否存在财务风险及应对措施
	6）补充披露采用17.33倍PE，1.03倍PB与其他同行业上市公司相比是否合理，补充披露若考虑重组费用后的PE值、PB值，是否存在其它指标需要做相应修正
	7）中介机构核查意见
	8）补充披露情况

	21.申请材料显示，明芯光电合并范围内存在多起法律诉讼、与OSRAM的合同代工及业务重整、关厂计划、产品召回等多项或有负债，且金额都较大。请你公司补充披露与上述或有事项有关的预计负债的计提金额、计提依据以及是否充分。请独立财务顾问和会计师核查并发表明确意见。
	1）与上述或有事项有关的预计负债的计提金额、计提依据以及是否充分
	2）中介机构核查意见
	3）补充披露情况

	22.申请材料显示，明芯光电报告期内应收账款分别是24.52亿元、27.19亿元和23.76亿元，占总资产超过20%。请你公司：1）结合同行业可比公司情况补充披露明芯光电报告期内应收账款余额较大的原因及合理性。2）补充披露明芯光电应收账款的坏账计提原则。3）结合期后回款、账龄分布等情况补充披露应收账款是否符合内部销售政策、坏账计提是否充分。4）补充披露应收账款主要对象的金额、占比，是否与销售客户存在重大差异。请独立财务顾问和会计师核查并发表明确意见。
	1）结合同行业可比公司情况补充披露明芯光电报告期内应收账款余额较大的原因及合理性
	2）补充披露明芯光电应收账款的坏账计提原则。
	3）结合期后回款、账龄分布等情况补充披露应收账款是否符合内部销售政策、坏账计提是否充分
	4）补充披露应收账款主要对象的金额、占比，是否与销售客户存在重大差异。
	5）中介机构核查意见
	6）补充披露情况

	23.申请材料显示，明芯光电的固定资产主要包括机器设备、建筑及办公设备。报告期各期期末，明芯光电固定资产的账面价值分别为14.54亿元、10.39亿元和8.91亿元，非流动资产处置损益分别为17,417.46万元、-1,271.18万元和244.61万元。同时，存货账面价值分别是30.80亿元、32.00亿元和33.18亿元。请你公司补充披露： 1）存货的分类账面余额，结合同行业可比公司情况补充披露明芯光电报告期内持有大额存货的合理性。2）固定资产和存货减值准备的计提原则，特别是属于关厂计划内成员...
	1）存货的分类账面余额，结合同行业可比公司情况补充披露明芯光电报告期内持有大额存货的合理性
	2）固定资产和存货减值准备的计提原则，特别是属于关厂计划内成员所有的固定资产和存货减值准备的计提，并补充披露减值准备计提是否充分
	3）固定资产账面价值减少与非流动资产处置损益不匹配的原因及合理性
	4）中介机构核查意见
	5）补充披露情况

	24.申请材料显示，截至2017年6月30日，明芯光电合并范围内递延所得税资产约7.30亿元，主要是因历史年度重组亏损导致。请你公司补充披露：1）明芯光电合并范围内主要亏损成员的基本信息，包括但不限于公司名称、主营产品、报告期内亏损金额、递延所得税资产计提等，是否属于关厂计划内。2）上述国家/地区有关递延所得税资产的相关规定，包括但不限于递延来源、递延期限等。3）上述亏损成员未来是否有足够的盈利来保证递延所得税资产的实现，是否满足递延所得税资产的确认条件。请独立财务顾问和会计师核查并发表明确意见。
	1）明芯光电合并范围内主要亏损成员的基本信息，包括但不限于公司名称、主营产品、报告期内亏损金额、递延所得税资产计提等，是否属于关厂计划内。
	2）上述国家/地区有关递延所得税资产的相关规定，包括但不限于递延来源、递延期限等。
	3）上述亏损成员未来是否有足够的盈利来保证递延所得税资产的实现，是否满足递延所得税资产的确认条件。
	4）中介机构核查意见
	5）补充披露情况

	25.申请材料显示，截至2017年6月30日，明芯光电货币资金余额28.58亿元，其他流动资产5.92亿元，短期借款20.61亿元。请你公司补充披露上述项目的具体构成情况。请独立财务顾问和会计师核查并发表明确意见。
	1）上述项目的具体构成情况
	2）中介机构核查意见
	3）补充披露情况

	26.申请材料显示，1）交易报告书披露了备考资产负债表简表和利润表简表。2）备考报表中总资产增加144.27亿元，总负债增加116.81亿元，归属于母公司的净资产仅增加27.46亿元，与明芯光电合并报表差别较大。请你公司：1）补充披露备考详细财务报表，并对其中重要科目的变化作进一步解释。2）以列表形式补充披露上述资产、负债公允价值变化原因、结果。3）补充披露相关资产、负债的辨认是否充分，其公允价值确定的原则，如存在商誉，补充披露商誉的确认依据，并量化分析若未来商誉减值对上市公司业绩的可能影响。4）...
	1）补充披露备考详细财务报表，并对其中重要科目的变化作进一步解释。
	2）以列表形式补充披露上述资产、负债公允价值变化原因、结果。
	3）补充披露相关资产、负债的辨认是否充分，其公允价值确定的原则，如存在商誉，补充披露商誉的确认依据，并量化分析若未来商誉减值对上市公司业绩的可能影响。
	4）补充披露负债公允价值变化对LEDVANCE估值的影响。请独立财务顾问和会计师核查并发表明确意见。
	5）中介机构核查意见
	6）补充披露情况

	27.申请材料显示，报告期内LEDVANCE采用直销、经销两种方式进行对外销售。请你公司补充披露：1）直销、经销模式下的销售金额、占比。2）直销、经销模式下的前五大客户销售金额、占比，是否实现最终销售，对前五大客户的核查方式、范围、核查结果。3）报告期内是否存在期后退货的情形。如是，请披露退货金额、占比，是否构成重大。4）公司及董监高与前五大客户是否存在关联关系。请独立财务顾问和会计师核查并发表明确结论。
	1）直销、经销模式下的销售金额、占比
	2）直销、经销模式下的前五大客户销售金额、占比，是否实现最终销售，对前五大客户的核查方式、范围、核查结果
	3）报告期内是否存在期后退货的情形。如是，请披露退货金额、占比，是否构成重大
	4）公司及董监高与前五大客户是否存在关联关系。
	5）中介机构核查意见
	6）补充披露情况

	29.申请材料显示，目标公司LEDVANCE系一家德国公司，主营业务收入来源于多个国家/地区，境外收入占比高。请你公司补充披露对LEDVANCE收入核查的范围、方式、过程及结果。请独立财务顾问和会计师核查并发表明确意见。
	1）对LEDVANCE收入核查的范围、方式、过程及结果
	2）中介机构核查意见
	3）补充披露情况

	30.申请材料显示，1）LEDVANCE的主营包括传统光源业务、LED光源业务、OTC灯具业务、智能家居电子及服务等四类产品，预测期内各细分产品增长速率各不相同。2）预测期内LEDVANCE综合毛利率由28.61%逐步增长到31.69%。请你公司：1）补充披露预测期内各细分产品的单价、销量等收入相关的预测依据，是否与报告期内存在重大差异，结合境内外白炽灯禁售计划补充披露各产品收入增长是否符合行业发展趋势和管理层的预期。2）结合各细分产品的价格变动趋势，补充披露细分产品的毛利率预测依据，与同行业其他...
	1）补充披露预测期内各细分产品的单价、销量等收入相关的预测依据，是否与报告期内存在重大差异，结合境内外白炽灯禁售计划补充披露各产品收入增长是否符合行业发展趋势和管理层的预期。
	2）结合各细分产品的价格变动趋势，补充披露细分产品的毛利率预测依据，与同行业其他公司相比是否存在重大差异，是否符合行业发展趋势，是否具有合理性
	3）结合LEDVANCE最近业绩，补充披露预测收入、利润的实现情况。
	4）补充披露明芯光电经评估的投资价值，量化分析本次交易完成后明芯光电和上市公司间的协同效应
	5）中介机构核查意见
	6）补充披露情况

	31.申请材料显示，LEDVANCE收益法评估采用的折现率在9.16%-9.62%之间。请你公司结合近期可比交易的情况，进一步补充披露本次交易LEDVANCE评估折现率选取的合理性。请独立财务顾问和评估师核查并发表明确意见。
	1）结合近期可比交易的情况，进一步补充披露本次交易LEDVANCE评估折现率选取的合理性
	2）中介机构核查意见
	3）补充披露情况

	32.申报材料显示，本次交易方案对目标公司LEDVANCE采用收益法进行评估，通过对LEDVANCE正常业务的收入、成本、费用进行预测，得到正常业务的净利润。本次交易完成后，上市公司将根据非同一控制下企业合并原则对明芯光电进行合并。请你公司逐项补充披露重组费用、资产负债公允价值增值以及其他重要事项对未来期间上市公司净利润的影响，是否有利于增强上市公司盈利能力。请独立财务顾问、评估师和会计师核查并发表明确意见。
	1）重组费用、资产负债公允价值增值以及其他重要事项对未来期间上市公司净利润的影响，是否有利于增强上市公司盈利能力
	2）中介机构核查意见
	3）补充披露情况

	33.申请材料显示，上市公司于2016年2月17日首次公开发行股票并在中小板上市。请你公司补充披露上市公司及其控股股东、实际控制人在IPO时所作承诺、承诺履行情况及对本次重组的影响，是否存在因实施本次交易导致承诺无法履行的风险。请独立财务顾问核查并发表明确意见。
	1）上市公司及其控股股东、实际控制人在IPO时所作承诺、承诺履行情况及对本次重组的影响，是否存在因实施本次交易导致承诺无法履行的风险
	2）中介机构核查意见
	3）补充披露情况

	34.申请材料显示，1）LEDVANCE在全球多个国家地区从事采购、生产、销售业务，并在多个国家或地区持有资产或负有债务。2）报告期内，美洲区及欧非中东区的营业收入占到标的公司整体营业收入的90%。请你公司补充披露：主要国家地区汇率风险、贸易壁垒、进出口政策变化等出口风险、海外经营风险对标的资产持续盈利能力的影响，以及应对措施。请独立财务顾问核查并发表明确意见。
	1）主要国家地区汇率风险、贸易壁垒、进出口政策变化等出口风险、海外经营风险对标的资产持续盈利能力的影响，以及应对措施
	2）中介机构核查意见
	3）补充披露情况

	35.申请材料显示，本次收购完成后，木林森将借助LEDVANCE的渠道、品牌、技术、物流等优势，快速提高海外市场占有率，木林森在国内的资源也可为LEDVACNE所利用。请你公司补充披露：1）上市公司利用标的资产销售渠道是否存在风险，有无明确的销售安排。2）标的资产产品利用上市公司渠道进入中国市场后产品是否具备本土化的竞争力。请独立财务顾问核查并发表明确意见。
	1）上市公司利用标的资产销售渠道是否存在风险，有无明确的销售安排
	2）标的资产产品利用上市公司渠道进入中国市场后产品是否具备本土化的竞争力
	3）中介机构核查意见
	4）补充披露情况

	36.请你公司补充披露，LEDVANCE主要贷款协议或其他债务合同是否涉及控制权变更限制性条款。如涉及，补充披露相关债权人是否同意本次重组。请独立财务顾问和律师核查并发表明确意见。
	1）LEDVANCE主要贷款协议或其他债务合同是否涉及控制权变更限制性条款。如涉及，补充披露相关债权人是否同意本次重组
	2）中介机构核查意见
	3）补充披露情况

	37.请你公司补充披露LEDVANCE部分已过期域名的续期情况。如未续期的，补充披露续期是否存在重大不确定性，以及对LEDVANCE生产经营的影响。请独立财务顾问和律师核查并发表明确意见。
	1）LEDVANCE部分已过期域名的续期情况。如未续期的，补充披露续期是否存在重大不确定性，以及对LEDVANCE生产经营的影响
	2）中介机构核查意见
	3）补充披露情况

	38.请你公司补充披露欧洲之光的基本情况及股权结构关系。请独立财务顾问核查并发表明确意见。
	1）欧洲之光的基本情况及股权结构关系
	2）中介机构核查意见
	3）补充披露情况

	40.请你公司补充披露：1）明芯光电是否需要在中国进行经营者集中审查。如需要，补充披露审查进展。2）除已取得的反垄断审查结果外，明芯光电在其他国家或地区是否需要进行类似审查及审查进展情况。请独立财务顾问和律师核查并发表明确意见。
	1）明芯光电是否需要在中国进行经营者集中审查。如需要，补充披露审查进展
	2）除已取得的反垄断审查结果外，明芯光电在其他国家或地区是否需要进行类似审查及审查进展情况
	3）中介机构核查意见
	4）补充披露情况

	41.请你公司补充披露LEDVANCE 与OSRAM licht Group应收账款、应付账款变化较大的原因。请独立财务顾问核查并发表明确意见。
	1）LEDVANCE 与OSRAM licht Group应收账款、应付账款变化较大的原因
	2）中介机构核查意见
	3）补充披露情况

	42.申请材料显示，交易对方穿透披露和LEDVANCE前五大客户中部分采用代称的方式进行披露。请你公司补充披露上述信息披露脱密处理的原因及相关程序履行情况。请独立财务顾问核查并发表明确意见。
	1）上述信息披露脱密处理的原因及相关程序履行情况
	2）中介机构核查意见
	3）补充披露情况

	43.申请材料显示，LEDVANCE LLC的注册地址135页和143页前后披露不一致，明芯光电截至2017年6月30日货币资金余额328页和358页披露不一致。请你公司补充披露上述不一致的原因，如出现错误，请予以更正。请独立财务顾问核查并发表明确意见。
	1）上述不一致的原因
	2）中介机构核查意见
	3）补充披露情况




