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22 CDE AS =K 54.95 | MEFRIZIT T 2017 £ 7 H, K& 67 5
1 KKIG, 2T 2018 4F 2 HisfEsEH %,




Iy 2017 4F 7-11 H 58 CAERE R AIHON
HAHEAT TR
23 Northport AS ff[E 53.91 | A FEIZEAT T 2017 4F 2 Ay, MS444) 206
Power Station FiZET0, AT 2018 4F 4 547 1 £
Unit 3&4 TEMAZAT LR, oA 2017 4 7-11 H 58K
TAEXT RLEIHN o
24 CHARLOTT | AS E[H 53.26 | BLE FITHH 36 T ITHA R, N 2017
E CO., FL 5 7-11 A4 5 THAUNER 53
SPRING
LAKE
25 Termozipa AS E[H 51.76 | & [FLEAA 208 TR UG, ¥ M TEEHME
FbWE, T 2018 4F28 8 JHI 7RI LR MBS AR 12 5,
IR N R A R R, 7 2017 4
7-11 A58 T o 7= AR BN
HoAth/NET H 4,735.17
HAh R 1E A AU 7,354.63
HoAm A4 B R SN 3,817.35
2017 4¢ 7-11 AN &1t 11,171.98
2017 4¢ 7-11 A BAIEt 3,577.28
2017 4 7-11 A %A A& 2,135.20
2017 4 7-11 ABIi&it 496.98
2017 4F 7-11 A¥5FE 945.10

A5 AS A ] 158 CEO Joachim Foerderer F1 CFO Mark Stegmayer H EL ¢ %
T 2017 4 7-11 ASUE OB, BRIAE BURAERAT AN (3F 2017 4 7-11
) WS BEM TR, AS ARl Bt PATFIGES 70 E ) N RS,
DS 55 4% 55 45 SR AR AE T BR B A R R B R . AS A F] P g 4 HEUGT
R T HEN AT A 5255, AREE RS, AS AR:RH KIS TFBER A 21
flitt 5 P s — 2.

=\ GREZEHE AS AFEFITRRBUTE WA AR, #—Ph5E
WHE AS A7) B E BN BZA#FIHEB AT LB, RRFEBFIE IR ERE

R

(—) AS A7) 2017 ST E NN B 153 B AT SEBL A 7 i

B 2017 £ 11 H)E, AS & kg 5e g o A g sl an F




Ffr: JIERTC

i H 2017  1-11 H 2017 12 H 2017 4E T 2017 4
SEREB (KD W& | SFET e kel
A B C=A+B (&7E 2
ERIANON 22,725.91 3,863.89 26,589.80 26,589.79
RN 1,005.22 112.94 1,118.16 1,117.00

#VE L AHSEIER AT AS AR EEEEEME
B 2: 2017 W TIINECE R B T4 5 b e PR 7 (2017) 58 1340-1 5 PPl & 2017 4F 7 &
12 A FINEE b g5 22k HE W (2017) 5 5 55 60199490 _B02 515 iR #4571 2017 4E 1-6 H M SZhrEdE i)
Brite 2017 S AE T EARE Hy AS 2 7 K v R

FR AR AS 24 ] {5 [ B B R (TN, AS 2 R £ 2017 4R 12 A AT SR 3,863.89
JIBRTC, SLPLEARNIE 112.94 JTRRTC, BHEbLEA
HA L. Hod, AS ARITIEIY 2017 4F 12 A BN KR 1) B ) R

TR/

KE, AS AT 2017 RN SHE




Ffr: BRIT

TiH Bt jd £ 4k TiTH4& % FBFI=E i H RS

GES 2017 Aug-Nov 2017 AS 7E[E 973,913.60 47.10% | ZIIH A 2017 4 8-11 AR gk S . £ 2017 4 12 A 5%
JUR G S A SN .

DE482017 ERSATZ EMSR AS 1 [F] 618,931.34 28.60% | LI H N AR P il E AR R B W R R . R I H ST
2017 4F 12 A 5E R TAER AR RN NiZ 480

Montage 2017 AS fH[F 239,329.85 25.04% | LI H NEUKME SRRy & P SRR I AR N, EL4E 96 NANIH]
PIIT H, ARPEIH BEEEAE 2017 4 12 H 52 G TAER A MR
ZEH.

Song Hau 1 AS fE[E 242,312.90 21.06% | MLIH A FT 2016 4E251T, & Hgy 173 JiRkoT, N 2017 4 12 H
P 5 S5 30 SR AE T BR IO

DE61_2017_Ersatz_Masch AS fH[F 208,828.88 60.01% | It Masch X W& & B I H , 2 IR 5% P 28T 1A 1T 5,
Tt 2017 4F 12 A 444N 208,828.88 JC.

Berlin-Lichterfelde AS 1 [F 207,117.46 21.07% | M 2016 “EFFU41 Berlin Lichterfelde 7K) Wi H , #4424 203 Jikk
JC, 1% FE it T HE R AT B A 20 170 JTERJGHIYRON, oA 2017 4E 12 H
XU o

Termozipa AS fH[E 138,625.93 37.42% | &R 4AN 50 JIRKIG, BN HTERHME LY, T 2018 458 8 7L
AR, R3S S F UONER AR, R4 2017 4 12
H 5 P2 A ON

UOP HENGY!I- ACI AS £ 640,166.61 9.98% | BN IESCRMIH MM, AT 2017 5 2 24T, E e 296

Jikot, WAL, M 2017 45 12 A R BRIFHFFE TR IAbRTE




TiH Jit e 3o 4k Tt 40 FBFI=E T H IR A

IR 4Y o

UOP-PETRO CHINA HRI | ASUSA 675,162.46 0.19% | ¥4 A% P {EF E HUABEIHRI-RCD i H 4 7=, &6T 2017 4F 6 H

(RCD-HCU) BAT5EM, MEH 74 JiEit, AS AalexT 2017 4 12 H %A r=1+
%, HEFE A RIS SN A BRTEE -

ENTERPRISE OLEFLEX | AS USA 404,975.67 35.64% | AT, SR PZIEN 2017 & 12 AJRK TR, KRIREIFF

OPD B NFIAFRUE

CHARLOTTE CO., FL | ASUSA 392,469.39 72.80% | WAL T, S5RSAEN 2017 £ 12 HIR KL, RGERF

SPRING LAKE BUNIIAbRE -

ALCOA PINJARRA AS ltaly 1,081,050.30 41.55% | we& A D Se ORI, IR ERZE, T ieioe il e s 1
1145, &P ALCOA 2 4R % & iz k3 K F) T Pinjarra.

TPS x Bulldog East AS ltaly 326,139.31 29.03% | A EFE IR T, A RS 4 433 Ji3Eo0, A AERL, 2
T 10 ARt —4&, H4 4 67T 2018 4F 2 A 5e s e, s
AR, NS R 12 B 4558 T34 B IO

ALCOA _Point_Comfort AS ltaly 286,832.45 45.25% | BEAFECAERIEIRIL, BEIE A% S ALCOA SEER 1L & fill 4 7=,
BPRES R IRl iR &2 oK F] I Pinjarra.

Jeu de 6 Catacol @ 4100 AS VEE TR TR 302,770.57 22.57% | N ERIF TALIEM, 4% 107 oG, RN 12 A 5ERE5.

AXENS AS JEE TR TR 242,891.60 37.50% | &4 ESATH, SR PZEN 2017 & 12 A 26-28 HER, K

TRy R KA N o




TiH Jit e 3o 4k TiTH& %1 FBFI=E i H RS

GOOGONG WRP STAGE C - | AS A FiE 339,848.80 25.93% | I H NE PRI G WON, 7 2017 & 12 H 5% P &4

INLET WORKS JE R EEURON .

BMD-LEANYER AS KT 272,768.06 26.41% | HEIH N AL TALEER, SN 2017 5 12 H W& AL 544

SANDERSON INLET KIKN .

WORKS EQUIPT

Dangote Oil Refining AS BRI 190,450.04 28.41% | & [ B 445 387.5 /TG, T 2016 4 11 AZAT, MoNEE — &b 4
IR NN, T 2017 & 12 A kRBE, RIGEIFF S BN IAPRAE

CN12WT191.01 iR HB | AS B 1,745,096.72 8.11% | BN FM T I KRB LFREF R AF, NAHT BliEEesE),
A& 2590 Jigt, 12017 4F 8 AZEAT, T 2017 4 12 H &3 A2 e f
TN PN (ONE

CN12D175.01 = JNARHENL LZ | AS B 548,046.03 20.00% | BN EREARAF, MHTFEMTKEER TR, S48
1360 Ji7G, T 2017 4F 4 A%AT, T 2017 4F 12 H & #3514

HoAh/NBIAT H 21,093,565.49 25.57% | AS A FE A AT R E R 2 HAE 5 TG 50 TRkt 8], AR
G T T e BN 20 JiIFRIGE 50 JiFRIG, FEHH S
WNEE /N, DR A /NGIT SR G A IME B ER 2, IR ST BR3¢
ATE LTS LR 3.

IR I G RSN 7,467,533.54 37.14% | AS AT HEESE NG, BAYSH D EZHENE GFE SR

2017 4 12 AR A&+t 38,638,827.00

2017 & 12 A EF &t 10,929,032.46




T H Fit J@ 324 Tt & 4 BRI I H R
2017 4F 12 AR HAT 8,582,266.46
2017 4% 12 A BLOi& 1,217,374.00
2017 4F 12 H 1% FiH 1,129,392.00




AS A7] 2017 4F 12 A HAR/NGT BB R -

e BRIG

i H 24 Fx @ 4% 12 AfitisN | BAI%E
Doha-West AS 78 169,028.35 | 20.65%
Grati Add-On Block 2 AS 78 168,089.45 | 14.39%
Klingenberg AS 7 [H 158,060.72 | 24.27%
Northport Power Station Unit 3&4 AS 7 [H 152,512.92 | 29.56%
El Caracol (MX) AS 7 [H 148,307.40 | 30.29%
KLEM - Los 2.4 R&umtechnik AS [ 136,159.87 | 0.00%
| 17 PE REGLERSYSTEME AS [ 125,060.68 | 30.20%
Sousse D AS fE[F 110,844.52 | 27.53%
DB Berlin - Kalkmilchbeh&terumbau AS 78 108,870.00 | 33.00%
MATHEWS COURT HOUSE, VA AS £ 132,877.04 | 65.71%
SARASOTA AS £ 119,349.51 | 44.01%
TPS x Alma AS EKH| 207,078.72 | 23.32%
CDE AS FRF 141,679.40 | 27.92%
Project Definition PRJ 15-0316/7639 RV4 | AS i2:[H 135,935.50 | 20.82%
PRJ HP 017.1971 AS V%[ 129,603.23 | 25.00%
MALMBERG F91379 AS VLH 114,032.85 | 20.84%
CN12 WT199.01 5% MMt IX AS B 165,755.94 | 20.00%
CN12 D163.01 H & F Kl 7K %k Ak AS HiMl 157,510.00 | 29.23%
Kanoo- Zamil Heavy PetroRabigh AS E[IJE 130,193.37 | 19.35%
HABTH CpANEE/NT 10 RO 18,382,616.02 | 25.49%
it 21,093,565.49 | 25.57%

(=) AS AT 2018 FRE K LAJE FITIIHE ML K16 i B T Se B A 23

r

1. AS AT] 2018 R R DAJE TR E MM T SE B4 2

AS 7] 2018 T8 L2 UL A BTN E SN I FIG ,  FE AR 12 ] BT AE [

KIS TR, IHE G T 2 m i 2L S E .
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(1) AS 2 7] Bl S5 AR SKAE BN T 3 B

O— M AL BE AR (G 7= 5 Z& N1 L T

Gl F= e AS AHEIHT 11 MENFERFFEE, Gl F=ihE AS AT
FEBK S, AS A F TN 2017 FEE 2022 FFEENRANEE SHEK RN
3.9%, MK SR H S EAEI

K EER AT . A 2013 4E 12 H Johnson Screens 2 7] [1)E 35 4 4 3k 4&
BBV, WURAIE. S | B ARAI BN PR HE 2R, T H SR SEIE G
FHTENAGSE L BRYNFN R R AT B I RGBT A B A
/N RS B 55

@B LR (HP) 7= i & IR E YT 1o

HP 7= i 2 A AT S A L AR e, A TR E i 34 1 T,
AS 2 m] T 2017 4 2 2022 4F RNV SE S S K H0N 7.3%, FE R
RHEAT b BB AN AT LTS B 10 H A I T . Rk, AS ARITHRIESE [H
Ak EE iR, IR AR LE R, LIS K.

@ Thid gt (AF) 7= 2R M WUf il

AS 2 FITI 2017 SR A 2022 SFEEMIRAFEE S KRy 1.9%,
AS N EITHREE X EE . AEM R I A BIR A SEIA G K

@FEFAR AR (VT 772 iE i o

2017 & 2022 FHIFHFEE G RKEY 5.4%, VT W55 H) 3 B X5
NEEE. KE. EEE, AS anlttRBEE AR . R KRR
FVT KA RS e 5 5 HET H 4 [ Sy ARV K AR BT F R PR AT s
S VT P S TEE K 7EEE, AS A ] TR 7R v 5% 1) 1
THEEE ARG R TER P, SMETEE. B2 RGN TN RAE

OBUKBR I A (WD 7= i G E WU
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WINVS5 2017 FE 2 2022 ST EE S E N 10.7%, BOUKEARTHRIAE
BRINLASM T S SEBN I K . R B R T, BfEEE. 0. PE. B,
WRRIE . HARFIR R X o BUKBEARE AT PRI E « B RGN 2R MIA R
GRERT . LRI I H o 5K A R SE I AR A

@K (WTD 7= E UK L

W b 5% (1% 5 AR 7 £ A [ R M) 2017 4R 22 2022 E T AR 253
KH N 6.6%. Ak, AS AFEEAFLLWT A AR T, w0 s
A A, SCP WT S K. AS ARITHINER, BRRIFIENE ., E
R ) STV 40 5 A 7 45 A X B AR B X — 80, S B URON R, 1k — 254
TEWT MU .

@IKIFBEERR (WWD 7= it R E U

AS AFEI WW PSS XS s, WW LSS (5 2 AN T3 1 Ll L 2
50%, 2017 fF% 2022 T HIEE G RN 3.6%. WA F 2R 5 %
HOWARIFMTE o &L THRIE RN B R A 25K 1135 K JE £ E LA
[T 37 DR BN, 7256 [ DA H bRHBIX g 38, BN EEFIRR I .

(2) 3 S35 S0 9 A ML S NS 5 gy

AS 722 T [y S35 T B LSS R AB B R R PR -

WA 2015 2016 2017 2018 2019 2020 2021 2022

BNV K F (%) 376 | -11.71 6.06 9.26 8.17 2.97 1.55 1.54

2016 “FJEHENHIAZATRIOW RS /520, 5 2015 FAHELA B T R,
2017 FHTRWG G CEFEAR TR, EIIIANS 2016 FFAHLLIE K 6.06%, {H i
R 2 2015 FFERTEMNIKT . SHTRIEZ 1T AS A IR €18 5 1 2015
FRERTEDVRNARLL, 2018 AFEFEMENLIRAIG K 2.31%. AS AT 2017 4Tl
EO IO AT SEELE 23 WA A “AS A F] 2017 4 B TR0 E PN B3 i 1
A SEELE AT i BRI LR, AS A ] 2018 4F & K LS 1 T S
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MISON BT AT & B A, AS 7] 2018 4 B A LLJS A FREIHTE SN BAT AT sk

Btk

2 AS/AT] 2018 SR K DL 5 B TR 15 I B AT SEER A% 0

AS 1~ 7] 2018 H 5 K LA R TIN5 R T A L a0 T R s -

Hfr: HJIBRIG

W B 2018 4¢ 2019 4F 2020 4¢ 2021 4F 2022 4F
FEMFYN 290.52 314.26 323.59 328.59 333.66
I FENSS A 210.09 227.35 234.61 238.23 241.91
=EH)iH 80.43 86.91 88.98 90.35 91.75
e HENRH 31.09 33.06 33.39 33.91 34.43
W SR 24.95 25.51 25.97 26.37 26.78
=37 IHREES S BT R 24.39 28.33 29.62 30.07 30.54
e W PR A 0.30 0.30 0.30 0.30 0.31
=BT R 24.09 28.03 29.32 29.77 30.23
e FE 1.00 1.00 1.10 1.12 1.13
e PSR 8.08 9.46 9.88 10.03 10.18
=15 15.01 17.57 18.34 18.62 18.91

(1 FEWFERA

FEN SN BITIN S WA R <=, 456802 il AS AR ETITH K
T E M ONTRIAI ], BE— Db e e AS 28 &) TSI E b ISON Ko a3 A AT
S, AR RFFSLE AR SR GRRE. | () AS AF] 2018 4 K& LS FI Tl
HHED MO B4 R B P SEIPE 73BT /L. AS AT 2018 4F B J2 LG H T B Ik
W N B AT S 237

(2) FEF A

AS 73 7] ) T RRAS 73 N AR B A T RE AR s A2 2 A A5 2R 7 B il (1 25
ot A R A % TG B A 7 P e ARORRE B 70« B 29 L Rl 9% 5, I3 A
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ENCORATNAS T FIE A EEL R

AS A F LS B A, VLR AR 2014 1
2016 F & 1) BF] FR 55 26.68%7Fl1 27.76%.

AP RSCAER, H=

kN 28.76%.

2015 HEFE A1
AS 7] B0 A AL T A
GRERERAE, AEREULLIRE Jy. AR PR R . A KCOE Y M TR

AR, AS AT RS KIS FURAZOKCT IR, FUUMN, AS
AT BN = E L 4 A B RIS A F 2T

AL JTRRIG

FERARR | 2017 4EEE | 2018 4ERF | 2019 4ERF | 2020 4R | 2021 4ERF | 2022 4R
FE NS A 193.77 210.09 227.35 234.61 238.23 241.91
BHE 27.13% 27.68% 27.65% 27.50% 27.50% 27.50%

TR R BE AS 2 7] B AR A4 T B AS 2 7] N JE A A bolk i B A

AIAE, 52N BB E RN, BARGIAN, HEARmE, HA
AS 2 F] BRI AR RIFRE .

(3) & P B} HIAIAH 45 2 T A 00

20
A0
=

AS o> R E 9 PR B 2 22
SE BE AT IH B Y b oA 2

CEMANRTE., HENR TE,

B S RS E N R R, R APPSR AS B EE HII
BLh b, A IR S e SN B LR R R ED N I L. AS
WA AR I T TSR, SRS FORR S I B B 9 . s S

AR HBNELB], P s STt b S R R s
B HIRKIG
b s EhE
mH
2014 4EBF 2015 4ERF 2016 4ERF
B 23.19 21.62 26.40
EHHEH SR 8.47% 7.61% 10.53%
HENH 33.2 31.63 30.65

1-2-26




e HB L 12.13% 11.14% 12.22%
TR E R . S H BN N RR:
AL HHRROG
T g
i H
2017 4F 2018 4 2019 4E 2020 4E 2021 4 2022 4
IR 23.79 25.25 25.81 26.27 26.67 27.09
TR
; LR 8.95% 8.69% 8.21% 8.12% 8.12% 8.12%
R 30.53 31.09 33.06 33.39 33.91 34.43
==t
iﬁ LSRN 11.48% 10.70% 10.52% 10.32% 10.32% 10.32%

TE: 2017 4-2022 4F ) R B P =PAl 10 5 mb F00 10 657 B 28 FH + 00000 10 e 9% A

MM EEZORA T AS AR BT AR A I PAT, HE 9% I
AR S 4 H AV I 1 TE T 527 < B R R34 T 0 E

(4) FI2 2% H o Fm

AS ] P SR IV 55 B 32 B ARAT DY A DL /R S5 A% S AT P4 38 5%
it AR DT o X TAT ST 5%, AR Aalb vk I A B 20 A 2001 55 U8
B PTG RIS AS 2 5] AR KA 55 G5 TR AR BT B0 55 9% . T30
LU

HAL: H RO
B 2017 & 2018 4¢ 2019 4 2020 4 2021 4 | 2022 4F
A 2% %% -0.01 1.00 1.00 1.10 1.12 1.13

(5) FrosAi 2t H (1 Fin

AS AL S5 A AR BR 2 AN 5K, AEBEAT BN TN I, AR T Y TR Wi
NSEHILI FE 5AN Pi L FE SXIKA ROBE R BEAT IR T A3 B 5 o 2 VPAl I 55, 33
MIAA, A R PRy 35%.
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JERCESIA] 2017 47 12 H 2 H, £ ESAGUHRNIRE R80T Z3/15 T R E S
BefrpaEs, MR R AR T 58, RRSEE 2 =] P BURIE T M. X AS A#]
RIFT SR 9% F I T R 25 R AS 56 ] 2 7] AR SK 2 B2 L AR 52 o

H ER T LAE H, % AS A 2018 42 K LUG FA B E SO . EF)
LW B I A TS AR AR B TR A T AS v w] i SIS E R S H R
AT AEGHEATH, T AREIEAEITX AS 2w 2018 4F K& LA T 4 i 4 41
) ) P A B

3. AS AFE] AT AR

AS AwFEEN S H LRSI R KA ESE (WT). KIFiEE
(WW). BUKES (WD, EZ¥% (VT). TIlidEEs ). —f Tk
% (GD. BInTiE& (HP).

(1) KAFEHLE (WT) BETEE N HEKR

RG22 TR GRS, 2014 48, AS AFIEFHIKABEE A (WT) 4Bk
BAET IR ELIN 42 /BTG, WORHLIX 2 45.24%. % 2020 4, ARREET
RN 56 LT, G EN 4.9%, Horb KM XIS AL 1T 5 8k
25 1LBRTG, TR AWK AR 5.3%. ARk, FGUTARE 05 R B X
VG K AL BE R R IR T G K R R

(2) AKHIves (WW) JBETTIA R LR

WYL 22 TR R, 2014 48, AS A=K Es (WWD 14
BRIEAE T A E LN 10.93 /2K TT, 3¢ EA KX 2] &5 80% LA . % 2020 4,
SERBTETT YA =N 12.61 (LB, FHEEIKENy 2.5%, HoIEAH: X 1%
FETHEERN 7.2 ILERTG, FIEEMKERN 4%. KK, SRR OHKXRH
IFIREMRE 75 =K CRAT by X375 V2 O FH ZK A R 1 R A I i X AR Ml 8 T 1 e A
WA Hhn, F/KEGER AR CHERa k) R K BEIR B T8RN
FTT AR IR K FF B (WWD Tz K.

1-2-28



(3) BUKB# (WD BT E LR R

RYEZ 22 DA SRS, 2014 4, AS ARAEFEHBUKES (WD ff4aEk
BAETT IR ELIN 2.97T ILBRTG, WoRHLIX 247 53.2%A . & 2020 4F, (e
WA ER N 412 (LB, FHEEKEN 5.6%, H T KX EET 55 &
N 221 ALRRTG, EXWE AWK FE N 5.8%. Ak, WXL CKHE. HE)
AW TR R IR B T G R R E

(4) Hxws (VT BETAR LR

YD = D E W, 2014 ERERSE (VT T EES 5EN R
H#)74 6000 JiBR TG, HSMELETTIZ N 140 B /IBTT, (HESNEETIZA R T H
RIS ST K

(5) Tk ugies (IF) eI A& LKA

RYE 2 2% TR &R, 2014 4F, AS AR T jE# & (IF) 45k
BIETT I LN 9.6 (LRI, WRMIIX 25 32.29%. % 2020 4F, WETHE
BN 132 1L/TT, FIE A KRN 5.2%, KX BT AEN 5.9
fLBRTG, FEEWKREN 11%. KK, R THEIR . HREGEHE™ ., F G
AR KRBT K ERE R, KN FEXCOYE R SR EHX

(6) —HTALi% (G WIETIHAE LI KE

W2 22 DU R, 2014 4F, AS AR T34 (G B4
TR ELH 2.33 (BTG, TKHLIX 215 35.62%. % 2020 4F, AxBk—M Tolkik
% (G WM E =/ N 3.3 (LT, FHEEGHKEN 6%, HPlA
WX BTETT B RN 1.28 (LRTT, FRREGHEKEN 75%. KK, TIEF=
BN, LSRN VR 0 AR RO 8 4% T SR I3 K A5 R IR Tl K
FERZFR, WK EEMX AT KGR ERIX .

(7) J&InL (HP) ¥E1ET 7 & KR

1-2-29



MG 2 22 DU &R, 2014 47, AS A Al FTA = (25 38 A AR FE T 3
RWELANSTALERTE, WAMIXZ Y 47.72%. & 2020 4, 4ERZE 88 N EBRI1E T
BIgE T A B R 719 12BRTT, TR EMK AR 3.9%, THARFMIEMHX
KRR, B ESE S K RN 5.4%. KK, Al Tirbkm T
WA 0 SRR o 75 SR P 3 B R SR D P 2 DK B T 4 1 K g 32 A

/%\ °

4y AS ATFIHITEFLS

AS N E 2B R SERMAWH S, Sl Stk D@ Rvegiss, 553
Gt FAHEA e K SE L5«

(1) PRI, Fd

AS A1 Geiger. Passavant. Airvac. Roediger Vacuum. Diemme. Johnson
Screens &K Ab 3 AT 1) F 44 kL, FLH Geiger. Passavant. Johnson Screens.
Roediger Vacuum & ji i35 68 1 7 48 77 52

i L A ERMY S5 AR B FEFN
ZimT 1960 F5l NEE, EEEFH ARG W
: e W, 54| T EES BT ARG TE. Airvac
ARAC AR (VT) BETHKEEE RN —ERSH HRET5KIE R
R, efERE ST IKIER SRR E.
| - e BIT 1923 48, 9Bk T T4 B HAR O S
NEERo | TAPEDERE P o o e st i A
32T 1891 4, AT HEN L, BUKATAR48I
- Tz —. Geiger 2 A0 M = ERHE AR IR I
UEIGER | Ukl oW | e S i £ JLBALR. e
22 A BT HIE v Dhae DA A R i s FH 5 o
— B Tl % &
(GD. BT | GlaaT 1904 4, WABEHESL, HV IEHMNE
T (HP). HUK# & | RE&GRTEENE iy M &N S R A A S5 05,
o (WD, 7KAF ¥ | B BT A2, Johnson Screens Jytth Fit i K A5
% (WT). KIFW | AR I M R & R 2 — o
% (WW)
GHAIT 1884 FEME, AT HFE L, EHELS
PASSAVANT | /KACFEHEWT) | K. 1538 Tk /KA B AT B A S pi M p e R, 41
A F A B REAEA, MR,
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AREEILZ R

g6B)T 1842 4, WAEEL DL, MR M PERE

Roepioer Yacuuw | EZ %L (VD N, . .
OENGER VAH R s, ORI A A TSR 1 5

(2) WA RR, &R

WIS 22 DU IR, 2014 4ETE, AS AR AL M 5k HE B
AR SR ETS A%, REFRREINTES (HP)., HXE& (V).
KIFB A (WW)D FERIZEF= S A Bk A R 5 —, AS A A= 17K
WFEE S (WD, BUKIE (WD, —fRTkE& (GD. TldiEks (P
TERZEF= S A BRI 3 A R R SR = BN, SBH. HoS. AS AFEIMK
P BAEB RN SER, BARIFMTTSH A%,

(3) EERAVSSAT R BLE 1 AR I )Mk 55 2 8] 5 1 Sk it

BZEHAT, AS AFME WLANEZRP) 18 M X 7 1 il i 75 2Bk
WL T 2R RIS 4 EEE. 2R, EE ST
KRR AT A L AS AF D@L T B S EERMTR . 477, HEERR.
2016 %, AS AnlRIE TR BRI A TEMAT IR oKX CRNEFE R ED
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	4.申请材料显示，本次交易作价参考以2016年6月30日为基准日的评估报告为依据，并考虑中德天翔为间接收购AS公司股权所发生的成本等因素，经交易各方协商确定本次的交易价格为170,000万元。因评估报告过期，评估师对标的公司又进行了2次补充评估，其中最新一次补充评估基准日为2017年6月30日，中德天翔和AS公司的评估值较前次评估均有所上升。本次交易仍采用2016年6月30日为基准日的评估报告作为依据。请你公司根据截至目前最新一期标的资产补充评估报告的实际情况，补充披露最新一期标的资产补充评估报告...
	一、最新一期标的资产补充评估报告和采用2016年6月30日为评估基准日的评估报告之间的主要差异说明
	（一）预测期及预测期内主要项目的预测值差异说明
	（二）折现率差异说明
	（三）AS公司评估值差异说明
	（四）中德天翔评估值差异说明

	二、两份评估报告的评估假设未发生变化
	（一）一般假设
	（二）特殊假设

	三、评估参数变化情况说明
	四、标的资产的背景情况未发生重大变化
	（一）标的资产的业务情况
	（二）标的资产前次收购整合情况
	（三）宏观政策的变化情况

	五、评估师核查意见

	问题五.申请材料显示，1）报告期2017年1-6月，AS公司实现营业收入86,255.85万元，实现净利润448.83万元。根据2016年6月30日为评估基准日的评估报告，AS公司预测2017年度实现营业收入30,476万欧元，预测净利润为1,117万欧元，汇率折算后，2017年1-6月净利润实现比例约为5.12%。2）截至2017年11月底，AS公司实现营业收入22,725.91万欧元，实现净利润1,005.22万欧元，并且预计2017年12月可以实现营业收入3,863.89万欧元，实现净利润1...
	一、两份评估报告中，2017年预测净利润相同的原因及合理性说明，及主要盈利指标的变化说明
	（一）两份评估报告中，2017年净利润相同的原因及合理性
	1、营业收入、营业成本下降
	2、因营业收入下降，使得销售费用下降
	3、管理费用的减少
	4、AS公司的资本结构调整延迟，节省财务费用
	5、所得税费用的影响

	（二）两份评估报告中，AS公司主要盈利能力指标变化情况说明

	二、AS公司2017年7-11月净利润较上半年大幅上升的原因及合理性说明，相关收入、利润数据确认准确
	（一）AS公司2017年7-11月净利润较上半年大幅上升的原因及合理性说明
	（二）AS公司2017年7-11月相关收入、利润数据确认准确说明
	1、AS公司财务人员情况介绍
	2、AS公司管理层关于2017年7-11月业绩情况的说明


	三、结合截至目前AS公司在手订单及预计营业收入确认时间，进一步补充披露AS公司预测期营业收入及净利润的可实现性，未来持续盈利能力是否稳定
	（一）AS公司2017年度预测营业收入及净利润的可实现性分析
	（二）AS公司2018年度及以后的预测期营业收入及净利润的可实现性分析
	1、AS公司2018年度及以后的预测期营业收入的可实现性分析
	2、AS公司2018年度及以后的预测期净利润的可实现性分析
	3、AS公司所处行业状况
	4、AS公司的竞争优势


	四、评估师核查意见




