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AT AR USRI S A 3 T, TR ZH AR R UM 2 B OB ST R,
SR P A AT B PR R KR R RETS , HRIE  B FB K BRI 2 — AT % ek
B “— PR R B PSR AL, BIL TSI, B TS T SRR AR, 7
WHE” $E kBT, KIRIERE T PRI B, b T SRR .

AEITFEER R S B AT RAE LT " KA SRR AR S, B S

TR R AR R A TR ) 10
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BE . SRR, B 8. B OBy, B MSTENHLE, DB RERENSFITE
IES T N

2014~2016 55, ARWEARBAREEM, 25008031 1470, 039 147cH1 0.56 1278, 5l &k
WA 6.92%. 7.07%F1 7.01%.

BHE, ARMEAEHERMY, EMEIRTE ROEAKERS. PRttt TERAME
KFo

3. ARER

AEIMEEE. EEE&EEEEAGRL 3 A, EHEREE.

nE|EREK, SR ELRYE, 1968 F4, R LS ARIE]G, EMBA. 1993 5 8§ A
F 1998 £ 8 AEML=/Kig FRMERRA FEARR . 2003 4 9 A6/ T Lt & H IR
HIR A, 2003 %9 A% 2010 4F 8 AR LTS AEREEFRAR L, 2006 4 1 A £ 2009
£S5 AERLTEREMBEARERARDEE. H2007F9 ARES, FARESHFEHKROLHE,

#HE2017F 6 AK, AFERRAL 1,328 A, Hp4Er= ARG 52.56%, #HEANR N 4.44%,
ANG G 8.73%, BIRAR A 15.06%. W55 A5 2.18%. ITELAR & 15.14%. FFRAM & 0.68%.
Wit AfE 1.20%; MCHRFEEE, A5 0.60%. Bt 5 1.96%. AF A 12.65%. KE KL
T 15 84.79%.

HAl, A®IEFETFRE 2017 FHEMRRBGEENTR, 2 SRIBmS 252 T 285.92 A E#
B R R N BT A BB, 295 A8h iR 2 & i 2 5] A S8 21,500 75 8% Y
1.3299%. {U/E] 31 &t R4 TR AL, B A A A & AR iR 2 A7 KT A IR E
HAGR . AFZOGEEANRUAEFLSANFEERROM AR ERBGEETRIRFILIT, BE
FiFAnrlfae AT ORFAERBEARTRENOANARI, GFHFLARKERE.

BAE, AAEEREEENEHEEN, ARRTEMEHE, BRHLEATSERETRE.

. pEEHE

(AR PES: 4

ARREE (AFRE) o GEFER) BVENGHEEN. ARREERS, BAANBIIE.
BARREATEERE AR M EE TP BB TR, EEMEHRAFBIR TARBEMES . H AR
HOL, HAEARMEEM FRE TR RETEFRN . RERSFEEIT 1R

AR REES, MBRAKS A AREFSH T AMR, Hd, vz ESH3 A, RIARE
FIA BERERIA SFK, flEFKDESLULRESIE o4, EHRENH=F,
WEIREL. AREHXITEAERRS M. UTIREAR SR §1T A B HEEN % FHE 7 RN
RE T REIRL

ARREFS, HHem 2 ZREARRM 1 BR8] TARAN, RIARESEHA IR LE
MR TARAS BTASSELME AR LiEEE, HEIREF 1A, EHEH3 F, Wik
EEAE. HEPRAFERAEEARMS, MEE. REEEARTHETEE, mRRRERE
F.

ARRBAEE | 4, REISEETS, MERE 1 &, HhEFSEMESEE. QS ES
SR, IREFATMNESEEEETE, ASLRMATESORET, 0847 W HE AT
J A KA R A PR 8] 1
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HKSEHRERARLE
United Credit Ratings Co.,Ltd. /A\ g] {%#{gﬂi{ﬁ*ﬁ%

HEARETLE.
BAAE, ATRAEKE. EIEESARRTTAM, RN TE.

2. FHEHE

Junsaid SR A ATERER . B o AR, AR T iR E R, ARE AR L
EREHAE, BMRSEEGE. FER~EEmHE,. AR EEnES.

BRERGHE, FIRFERE. HEE. BEHAANAFMIMITE M RENM, 2HHE (LA &
FEY B Al KRBT xE AU RUR R, 3 2 o] 0T SR BT TR SR e 20 ) B 5 i Mk LT AR FE AR B
o AAFREIREIRE B A B ST U . RN BT AR RIS, I3RS A A i
LR, MR PUESEATA MR . A MIAFERERT I RIRIT IS, % “aRAE. %
R HIH, MAEZZAREFHIGED, RAFREME, T RIINEERE TR
KA, MR BT R A B R TR A S H S R

HOEHE, ARSEERT A7 4 SGHATHA MR, JBHAR S —EH. K&K
(nmlEFR) RAMXHIEANES D AR EE SRR K ZHAE, AETMEAHER. AR
PRALAELR, 0 FURIUSAE R 55 0T HE T O RS, 1R AR S 48 fRIE I 77 A S BB R BiE T sz 4B
GRAVETRATVE . XHHEORAT R R SRR L2 2R BT HTT, X RIRRA RS E R 5RO
WG (SRR AT R TR B, FREABIER, ZEREM S RTAFIZ S,
KAREHE I ERRELAREESRY.

RMWEHE G, AvnniNREEMTT SRS ETRATRZN, L &0 MESHE
BRI B A T AP A MRS RIS BT S A TS R R R A4
KIAHCE . T RAZ AR KRRT AT, I R L TS AT IR b . R e T RIFR S AL v .

BAE, AFENGRSHEEE, WA SERFREOVIENEE, CEVIRESH S
SR E AR

7 BESH

1. 2ERA

AT MNBELHAES BT, AR TS SRR, B3 S KRB B S0 R THLAE
EREMEAME, LR EETREREREEK, SWMEDRIFAERIF. 2014~2016 4F, AFE MW
BEMK, SR8 4.47 1078, 5.54 {CF 8.04 {270, FHEEIEK 34.12%, E TR L HETRRL AT
M K LS A AT K AT R b EE ST 5 99.93%. 97.58%F1 100.00%, &3
BN FRE . 2014~2016 £, ARENFE B 0.82 1278 0.59 1270 1.23 1278, #FE 551 A
0.72 {27t 0.511Z.7cH 1.05 1Z.7C.

MEEBERIRICANE G, 2014~2016 F, BEELFASEMERNYT K, SHETRRS AR
EMK, 4R 1.51 1278, 1.76 1Z50F1 201 1278, FWHREEK 1530%, (BZESKEAREK
R, HEERFWARMLLEZRE TR, 25008 33.88%. 32.60%F1 25.03%. 2014~2016 4F, 4
A EERERUN BB R K, 419 0.81 1275 1.07 1275H1 1.35 1270, B2 HE Bk i A KAtk
Bomg, HFEWFWARKLERES TR, 25014 18.19%. 19.85%F0 16.81%. 2014~2016 F, FEE T
R REABGERET K, AFMERKEANZEKREGK, 2500 1.551278 2.2827CF0 3.80
{275, EHEEHEK 56.46%, HEEWFRAMLLEZFIRSE, 7517 34.77%. 42.18%F1 47.29%.,

7l KRR AR 8] —
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BSEHYREESS
United Credit Ratings Co..Ltd. 2 AME FAT RIS RE

£3 2014~2017 56 A 28] EF R FMAMATA ($2: 22T, %)

2014 4 2015 4 2016 £ 2017 % 1~6 A

PR
A AR | BRI | KA st | BRI B A HE | BRE | BA ditk | BRE
A= JECITHI R 1.51 33.88 47.66 1.76 3260 | 4416 201 2503 40.56 1.05 2423 3143
HEG Al 0.81 18.19 4051 1.07 1985 | 3947 135 16.81 28.30 0.70 16.19 2545
B 2 K 155 | 3477 4957 228 4218 | 4224 3.80 4729 4421 1.96 4532 4421
Jeft 0.59 1316 3251 0.29 5.38 11.67 087 10.88 42,01 0.62 14,26 40.74
&it 4.46 | 100.00 45.03 540 | 100.00 | 40.67 8.04 | 100.00 40.38 433 | 100.00 37.58

TR e R

MEFIFKTE,2014~2016 F 4w FEE W FEFZEE TR, 40514 45.03%.40.67%F1 40.38%,
FEAMAFEARED LS EHRN, SWEDRIRAERERNRE NSRS, AR EP B4R
EKE. Hoeh, 2014~2016 7, EWETRIREEFIE D5 47.66%. 44.16%F1 40.56%, F:ukHhEEF|
AR 40.51%. 39.47%F1 28.30%, W EFEFTHER: WMESKEMETINA 49.57%. 42.24%
4421%, WEEH TR, EE R AR REMET KM R SRR SR E0H BT T ETEL

2017 4 1~6 A, AFSCIE W 4.33 1278, B EERBEK 36.92%, TERN AWK
M EHBE KRR Hh EEEERA G 100.00%. M TEEWVFRAIENRE, SHETRIH. %
fik Foh A B SR KRN S L4y BIA 24.23% 16.19%F1 45.32%, 8 EE S EHA K. MERIZER
kE, AR EEUSERE 37.58%, B EFETH2.80 ME A, Kb &PENRIH. LutkhfpEs 2
KETEFIFEDFIA 31.43%. 25.45%F 44.21%, ERKEFNES FERET, SMEORIR. FEakk
FERRE FESH T 913 NE A 2.86 MHES A

BRE, ARSEMERRDEK, ARl Wk, FEAER R R BRI F K
P RE FEERN, AR EE R EFEEE TR, BIMRFERRKTF.

2. FRAEF

Hel, A8~ 8 feRmig sk, Eoomel i X ZamEath, TRk, SEH
B, iR, EDRIESE. styh, AWt BmEREME. BT, ATFERKHE
EFEFERR . SMETBRAIER R R K. HE 2017 F 6 HIK, ARIVER KA, S5 R8AFE
B e M e R PG A e i b, A ) IEARA 3 R R BRKAE . 4 SRR E R

£4 KE 201756 AKSE4EFEMR

FREW BHE~ R () 8= A HEFAH T 7E Hh
faRt =g 20,000 2012 £ IFFRIBEK [THREF
LA PR e — 1 45,000 2014 F MERER [MHREF
B r= 2k e W) 40,000 2016 E IMRIER I HRET
MR BAKE L8 2,500 2014 TTRIEIR I RE
B BK A R 2,500 2015 % [HRIE R IR B
M B B A = 7,000 2016 £ MERER ["HREF
Bk A e 50,000 2015 £ L %5 LG F 4

TH AR 2 SRE

FELOR = R e TZRE X ERAEERE . 0. . 8. Th. RReRNE

JTHE RALA R A IR 3) 13
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BSEHEFEARZAE
United Credit Ratings Co..Ltd. L a4 A4 iR IR S

B, NREEWEET AR, Aal ¥R R ETE T T Ebn . felre S rRE KRR
FFEDHREBGRF IR RLERE . i R Lb ), RR = SEEC A AR E T I HRIERE, TR~
S R AR S A R 2 PR A R, R R R S RO AEFE T ETE TR A, ANEFE PRI
MR R4, MRy TR TR, WEREKMNE™ LZRE X EaEsEE
BHREE S0 BINEKS BT 8. BT, AR E. RN ISR, WERKERME
i dh, B LRSS .

AR FEREIT B . MR SRR, AR R E 2~
fn LEPERE. M TMARANEE M, BREATRRITRINTS, AaREARTRET
THAE S MER; M THEFARERTP, RMHT G, A ALTFENHIEES FIEEMR SR .
BRRE . REREMREEFRSEE, PIARESME Y, BdErs. WESEKFE, A6FEE
WARIT B RS HE T H 8K TR 8 A0 S e it .

NEINFER ST R, WETSE AR, BERAEETSEHETHE . FH~REEd Ko ge i
B, 2014~2016 &, AFMERKLTZFREEERTE:; MESmRTREBERKY 50%. 8% 2016 F
&, 2y R B R R T ZF 881k 10,000 W/4E, Bl ™ 5 L2257 H& 150,000 Miy/& . /=& 7718, 2014~2016
F, BMECRET A, AFWERKLME SR EREENK, KPEERKEFEE 4
K 91.87%, AHENRUR S BESE SHK 27.23%, A2 EHE &K 42.63%.

FEREFI R, T ERES R, AFhE R LZ. eI RS T RIEmb & 8
KAEFRRE AT, fHE P RER I E R 100.00% L EREAKCE: Rkl BreGE R 24 BT TR, 415
N 108.53%- 89.94%F1 84.52%, B RILFRAFTEEY KR, THRERL SF-6ET KM ELRS
HARE. GoEFraetlokE, ragf g geT.

JEFF AT, 2014~2016 F, AR|PRERK. SWEDRIMAMEMBPAESF S 2FmENHEDY
£ 20~25% 0, AR EAF AL N, F ERFRTIHFREE, 2 GRATE R EEERRTEG
HEZErs ah FEfr — R e | MRS

£ 5 2014-2016 08 FSA A HA (1. ob, %)

il T WH 2014 ¢ 2015 4¢ 2016 4
R 2.732 5.585 10,058
BkEGFR 626 1.304 2,246
-
K TEFRE 2.500 5.000 10,000
FEeFI R #E 109.28 111.70 100.58
EreE 40,268 49,147 65,179
gy | EMMEIRIH -
£ Wik E 9,653 10,656 14,246
Y § 30,279 40,797 61,601
Nl Emm
£ WA 7.356 8,489 13,043
i T 65,000 100,000 150,000
FERERI & 108.53 89.94 84.52

i APLEARERBABRESEGRATABLGLERH A,

EEE, A MRS MR R R AR, AR R UEER, A REFTT R
S, PREMAERFEREKT.

JE G KA KR TR 3) 14
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BRSESHYEARRS
United Credit Ratings Co.,Ltd. AR 1ﬁ #{-‘%—m 1F 48 30 2

3. BHHEY

2016 4F, Al B AR A EE R EME (4 82.92%) .« FlIE WA (5 9.44%) . AT A (7 3.51%)
FRELEN I (& 4.13%) M. ARIMERZZSMTYHRAEEEND, TECREELE. &
gl E|ALE. KA. KA. BEEmn L,

JEMEIRGRE T A8/ EMiaeEtt, BREAARENEN~GRANZER, NS
AR FEFIRAE AR BT AETT A F= T TAR I R 17 . SR ETT S~ T3 R o Hr R i
e dndh i, SEREFE R R RN, RN A SIS B ERHEN SRR ERIER R
FIENfE 77, SENBFHTEZRAFZSITER. A8 RBEMEUT S EERRTTSERS, L
A/, ARRGEM AR BUE RBUT RS, (BT dia 0 #&E S 1A WE S T 3L
K CAIR 2 PT REAFAE R A A ik R 7 Bl B2 5 i A B SR RIG R TR AR b, R A 3 A BR
= (X BV S SR, AR A e L FE N E A R R, R EM R
HAHXTHE R, R Rz i sk AR E R

AF S FEFERMENT K 2 EKINEE, FMETERERREE, BAEFEFEEMHEE
PR R A AR WS 4, JFIRE R ) S8 SE i o> 2 i . B T ARSKIEM R SR S
Wzh, RREEMESRARRENE, AFAEMNR IR KERM, 86 2 AEEET. MIEME
R R EERWEE L R 80%, Wit S E T Rl 20%. RIWEH AEH, AXE
ARFATH, HNEFAKAEEERER, RAOFTERM, —BTERE 2~3 A#TR, Kb wHm
ICHEEMLLFIZA 65%, HAHSRHARITRLCERTER, 2KREDBENSEMEAE TS
WRE TR, BEFRE -, —BTRE 2~3 AR, HhRRECs 5 te)
28 30%, K RAMRITABICERITEE.

AFRWIEMEF 2, R REEEIRSEL & T AR REHNEL, AT &EY
LR S MMM NG AT 2016 4, An] KERWEEEMEIE, FER 2016 FEEHFHEM
FALE T R PR, A R A TE S TR AR EL. RIS A T, ZEML G RSE TITRM, 2014~2016
T, AREEIUNT WEERESBEMADERNEL 2 TEEE. 2016 FFFELEK, ZEE2RE
SRR 2 Eakats, 2017 <F 1~6 H, Sk, AL, FS. BHESEME TG
b MR bk, %2 =] B R g )l R — & B9 ASFI 20 o

6 2014-2017 4 6 AN RMEMAT 1089 £ 2 BHH LML ($4: Tk, T, T/FE)
2014 £ 2015 4EJE 2016 B 20174 1-6 A
&} &/ a0 &8 | &% ] ZH &/
Hikg | 3,150.67 Hiksr 440553 | ¥ | 5.85853 ke 3,450.28
AL | 209515 | 28EM 3.58530 | FALEE | 4.92647 FHALE 2,824.67
AR | 2,162.04 L 2.865.98 | E LS | 4.666.67 E 2,784.04
FAHEE | 1,936.71 A 2.762.90 | 2#iE7 | 4.655.10 2HIER 2,638.72
HER | 1,425.75 FiLE: 2,036.63 | EILEE | 2.751.71 F kLS 1,994.98
FALsE | 109545 | WKA 1,859.43 | EALEE | 2.705.56 MK 1,168.90
i | 869.16 i 1,739.75 | K | 2,196.97 | Rt | 1,038.77

B ER N 743.35 B BRI 1,170.75 | ##FE | 1.366.96 i 585.67
15 57 699.09 V4B 7 838.48 | BREREN | 1,211.99 B 717.75
MmEH 692.00 | BtEEs + 76120 | KA | 993.91 g1 539.24

FH AR 8R4

FHREREARGARL G 15
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United Credit Ratings Co.,Ltd. /‘\‘_ é,] 1’.‘% ﬁ‘f?ﬁ]i’f‘ﬂi‘fﬁ%

N EVEREAM R 2~3 KR (FREEIESN) » —BAE S TN, SEXRR N
SE. 2014~2017 %E 6 A, A dlfi L AR AR &5 5 5 M EAS RWE 37.24%. 33.37%-
30.19%F 30.68%, FMEFEEMKHE FRER. '

£ 7T 200142017 F 6 ANEAWMERBEBRL (£42: AL, %)

E4r 2321 F DA K& S AR L E
CAEMIEHEREER LT 2,432.86 10.11
MATHBHESARLE 1,897.01 7.88
2014 22 FAER R R S AR AR 1,692.63 7.03
TS ERSER AR 1,602.60 6.66
BILTT ML TEMERAT 1.333.97 5.54
it 8,959.08 37.24
I 8% 5 5 HIR 2 & 3.284.68 9.51
AL EMIEH EGRER 2,587.09 7.49
2015 £ i AT EREERA R 1.941.98 : 5.62
HAERFE R S AR AR 1,884.58 5.46
T TIREHR 25 1,825.26 5.28
At 11,523.58 33.37
T EE B ERLE 427498 8.06
S EATHEER LA 3.614.96 6.82
2016 % BT AT EMEERAR 2,809.78 5.30
AL AR RAFR A E 2,782.91 5.25
BT EM T EEERAA 2,522.74 4.76
air 16,005.37 30.19
MR HER L E 2,226.51 8.16
P LT R fb LB PR A F] 2,121.34 7.78
017E | TMHETERLERTVERERAS 1,798.29 6.59
1-6 A FaMEL R RFRL 1.241.47 4.55
LA EML T REEER A A 981.51 3.60
At 8,369.12 30.68

TH AR 23)RHE

BAE, AFRBEMEMERD, KB EERRT I ES: A7 RBEPEREK.

4, F Bk

AEFESENFEER P LTRSS RN R e, FESAEEREMK, ERIBX
ffeshX, Hohfeph X EE SbEe, FEZRERNEK, B —cHEXZRN, maAE
FEFZERETRKBF, MRS ERBXAE: 2014~2016 5§, A FERMKEHSEANILER
WK, FEZARMKENRERKEERKAEG 2014~2016 4, £ X8 EWA 0T Frig
K, FTERLEFE. FEETH X2 NEE 8 F e KERATEL

A R ARSI 3] -
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BEsEHTEARA A
United Credit Ratings Co.,Ltd.

2y 8) B HAE IR AR

£8 2014-2017 % 6 AN EBRMHERA (£ LA, %)

2014 £E 2015 4 2016 £ 2017 fF 16 H
e WA | A | BRE | BA | SH | BRE ] BA | 4 | BRE | BN | SR | B2RE
ENMX | 287 | 6424 | 4367 | 255 | 47.14 | 4085 | 397 | 4939 | 4291 | 207 | 4770 | 3665
4K | 123 2761 4775 | 205 | 3790 398 | 277 | 3452 | 3640 | 164 | 3780 | 3664
i | 017 | 3.81 4887 | 035 6.56 | 4330 | 052 651 | 4267 | 029| 675 | 4498
JitiieX | 019 | 435 4473 | 045 840 | 4130 | 0.77 958 | 4017 | 034 7.75 4151
&t 446 | 100,00 | 4503 | 540 | 100.00 { 4067 | 8.04 | 100.00 | 4038 | 433 | 100.00 | 3758

AR RS

AFHEBRAT —EFETE. ZFRERERL R TFHETIEE P AEEE, MEMEITIL
WES - FEANERE, B2 ZFENHEEE, FUFEHIK.

WEHE, 2014~2016 &, ZMHFREEZN, AFEERKHEFFRNEEE, FHES
K 102.08%, 2016 FEEHEIAS] 8,657 Mi; BEEARLEMET X, SMWMENRRAEMBHENLR
WEAR, FHEEHEES LR 30.89%F1 44.79%.

PERF T, 2014~2016 5, ARIMERBKTHER EAER, 7514 77.60%.81.36%F1 86.07%,
REBKHEHERKEERMTORRAE, —&Z FHIFMRECEFEERFTH LEEKitaRY
EA R, ASEEEFETIMARSAETEEURN S ERR, SEWRESSSHH, £
P& BKAL T i TR P KR B, R B R S MR, XA R BERR AR, —
SEFERE BRI T 406 % . 20142016 4F, 2 5] &M ENRIR =87 3h LT, 4514 88.87%.98.47%
1 94.07%, FERERF B R WS T, 2R 89.78%. 97.84%F192.51%, REAMIRER/EEEmKT.

HEMBAE, AFSRENTERRTERMTIHER, SAH SR EAREHN SN, HE
HHE ST Y. RN FUN SO, BN TRECONIH R, AR IR Er
SRR BB AR R SR 71, BT T AR P S —E i . 2014~2016 &, BEEHA
BT PSR REM BN TIPSR ERNE, AREROTMEEN RS EIRGE TREY,
Hooh % SRR B &5 43 K 73,223.79 JT/EL 50,147.10 JT/AEAD 43,894.32 o/t 4= ERIRL (Y
WS 29 4,227.14 JT/M. 3,638.26 JT/MEA 3,280.33 Jo/Mf: ARG AI BN AR 2,987.49
T/, 2,685.84 JL/MHFI 2,370.22 TL/W .

£9 20142016 F 2 5] A SHHEWSL (B4 ok, %, T/ob)

= & | 2014 4E 2015 4E 2016 £E
HE 2,120.00 4,544.00 8,657.00
PR SRk PR 77.60 81.36 86.07
HEHm 73,223.79 50,147.10 43,894.32
HE 35.787.00 48,395.00 61,312.00
S EN kY A PHE 88.87 98.47 94.07
HEHM 4,227.14 3,638.26 3,280.33
HE 27.185.00 39,914.00 56,990.00
EkH FEElE 89.78 97.84 92.51
wELh 2.987.49 2,685.84 2,370.22

ARk aR%

HESHEATm, f8le FrEFAHESTAEY, KH—8E3~4 T, DL (4 60%)

T R AR B A IR 3] 17
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HSEATEER2E
United Credit Ratings Co.,Ltd. ,‘} gj,‘ﬁ#{gmi%ﬂ%g‘%

RATRSICE (49 40%) AEFELEHEFA,
HPHEPEFE, 2014~2017 E 6 A, ARBIAKRES RS, IHKEFGIHHE SIS
S EIITELG4r BN 29.19%. 34.81%. 36.14%%1 38.41%, %% P EHEEEME 2 FF#H.

F10 20142017 F 6 ANGARMEKREPHA (F42: FL. %)

F4 HEER #HESH LT
B EEEREHRAF 2,935.61 6.57

T2 IEP R A PR 2 7] 2,800.83 6.27

2014 & FEEF AR EN IR AE 2,527.15 5.66
ERTRBREFR A E 2.446.77 5.48
BLF=KEAFEFREFR AR 2.330.44 522

Ait 13,040.78 29,19

I REERER AR A E 7.764.06 14.03

RS IAREEEFFR A 6,305.57 11.39

2015 4 V& EFREHR 2T 2.264.44 4.09
I"HRAFRERRAF 1,615.56 2.92

LA E R MR IR 2 =] 1,317.21 2.38

&it 19,266.85 34.81

IR RIS ER AR A 11,061.23 13.76

TR EEREIRAF 9,894.36 12.31

2016 4 I7 IRk P A AR 2 F] 3.620.98 451
PRI T B TR 3 ft v B EE AT PR A 7 2,826.94 3.52
THEENMEFTRAL A 1.638.90 2.04

& 29,042.40 36.14

I RPN EEREIRAF 5,863.88 13.53
TARBERERBHERL S 4,221.30 9.74

2017 £ E 4T m AT E R 2 = 2,617.66 6.04
1~6 A PRI b TV 3 {4 17 5 FE A PR 22 ) 2,199.45 5.07
IHRAFMEHRAF 1,743.11 402

&it 16,645.40 38.41

FHEF: 28R H
E: AFHERWATLAALM

BEE, AR ZNKEY, MR REGE, PR R K SR B AR
BRASCN B R B S 7 L ad AR BRI 8 R R I kb s AR S K B B TR 2
%o

5. mEIAE

#E 2017 4 6 AR, AFERTHREKEE 0.82 278, FEAFEEEZBESIFRAA AL
BiE. RO BE MG ERTM. FETH. ARFTEARTETEHRE 89412, 8F
2017 4E 6 AR, CSEmdEH 091 1270, FRVRIREMLLR, ARER LR SFEXRA TR
MERBHEERS (HE2017F 6 HIK, ARBERL 7571270, BRTRAN 643 14L) , EAIK
BEATITHFAIZEERS, FRELEHOLAEEL A S KE.

“HRRESEFRFAEATE " RAZMEHEAREE, REER LZHHBERSRAR
i, WLTMEEEREN. S5 EERITE. 4. B, e BN, . E%REREHTE, 54

FHRERHEARRS ARG 18
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BESEHUHERESE
United Credit Ratings Co..Ltd. NS A R iE R

AR I —E MR RN, TH B A —EMLFr B MRS TUE tHIH5E 8.02 12T,
Her 150 f2mkBTRITIRESERe ErLRENHHERSLE) , 4.80 Zxbllid g7 A
KT T B4R

211 |ME2017%6 ARSI TA (£45: FL, %)

T H 48K §5%ii4 CREREE | BEHE | #RHRRE | REkE
WS T RAAS LT B 80,154.00 213433 428 78,019.67| SEEL+IIE
BR L 2,700.00 2.652.50 98.24 4750 13
HELHBEIR 2,000 MY 22 900.00 753.55 83.73 146.45 1%
HESRER HLE 800.00 97.18 12.15 702.82 Fi%
XSS TIOAY 800.00 733.10 91.64 66.90 FI%
FEARRETRL I gg;g; g F=ITCRTAR R 750.00 643.49 85.8 106.51 [1%
TP EIRBR _ % (H] 590.00 380.26 64.45 209.74 F%

Hip 2,666.39 1677.03 - 989.36
&3 89,360.39 9,071.44 - 80,288.95 -

TH R 2 3HRE

BE, ARTIEARINEFECEE ZBESIPARA LS B . gk G0 H &%
. PR E, R AN TARSEGRELEMENT X ARZERLRR TR
THERE, MATKEDEA.

6. BEHE

2014~2016 4, ZAE] A8 MK FIRABIGCRm, 20 =] IO K R e o 8oy il
3.56 K. 2.80 (KA1 3.13 IR, REZTHRBEE, 2UEFRA¥EKRES 5N 071 ¥R, 059 KF1 0.56 X,
BIFE PR, FREAKEG AN 224 %, 198 KF1 1.88 &, 2iFE FREH.

BARE, ATRSEBCREER—/, G RME A A SE EREY KEEER R,

7. EXFER

2006 1 B27H, AGIATE=BEES 2016 EF 1 Ko, F0AE CETRVLAZERE
MEHRATIEHEONEY , AFREUE ARSI ERFMEEIRAR (LLTFER “ILEZE
Hi” ) 1% ART 3,890 Fot. MESEME, TEZEHMMIEMEAS 1,110 7 clinZE 5,000 7,
AFFA L 100%M 8. T EREEATMEMETL. L= EE, 0 TERITLEEEEAN
HWITFER, ATERAHLEHACE R TR R AT 5.

2006 5 E 5 H 13 H, A0l BHBE=TREHS 2016 FF5 6 RS, HUENM T34 MEE#HE
EENFRRERMARAGMNE) , AGLUAEREART 5000 HoHsiEe® 5 REIRR G
BRAR (LUFERR &8 IFeeR” ) M, METRE, AFEBIAE &8 IHRIEIN 15.01%85
. R AT BEBCEFE 2016 FF6 H 1 HE 201745 H 31 HHEMWL LS HFeRER A 550
EENFREER KRN . &8 AFREFENERE S it REAM RS, FEVSEAN=xE
SRR, HREREE. BERRERREAIERRREAAEST. BTR. B

2016 E 5 A 13 H, ASIHAFE-REHES 2016 5 6 IREW, FHOAT (L THE HEEM
BRI HRILERY « AREHESERSRBRHGEEMHTE, ARHRLEMEALRN 5000 FLHT

IR KA KR A A R 8] 19
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NEIMEARTRHE X4k, BES P, B O E R REEMEERAT (LUFRIR “#im
BEKR” ) T 2016 4F 6 A 13 Hem LWL Eid.

2016%E 4 H 25 H, ARIBHBEZRMEHES 2016 FH S KRS, FP0ET (GETRIMEHRH S
REFREMBARAFANKEY , AFUBEREART 6,000 JiiHE S REHEHEAR
A\ (DUFHERR “HFHEE” ) W%, WEERE, AFHAHSREN 20%H; 2016 6 A 30
H, 28] BFE=JGEFS 2016 FHE 7RSS, FWEL CRFELEFLEWEE G2 EHEERE
HIRARIMINEDY , ARETHEFEWERAIBF, LEETRE 11,800 HxRELRNNEER
MWEHBFENE DREIS%EMN. FRXGERGE, AHAHSRE SS%BRIN. FHRERLTE
WAL RBIESFHEF. BRIKESHAMARBAR RO R . 58,

20175 A 15H, ARBHBNREFS 2017 F5 8 ki, #iUEIE T (TRET &K E
YNRETRRI B R A BIHIINEY ; 20174 6 H 14 H, ARAIF 2017 FEHIIRIGR R E KRS, ZFHH
OB T (R FAREXRGEHAFR) FARXHHEXRNE, FARAREREREHRAEM L, @
SRR AR, M RENREMEERART (UFFR “fE9RIR” ) B 45,000.00 17T, 1Y
UG A R EGIRETR S19%MEBL, RONEGAREIRITERERE 25 2017 % 6 A 23 H, WHIAEEH
BEVRELS T REM M B EH AN CEER) , EREE IR A R A AR E A 15,447.55 Fi G,
He: AFFRR S1%, TREARAERAF (LLFER “mARE" ) FEi% 34.30%, FEBEERL
HIRAT (LUFfEIFR “HEKE" ) #l114.70%. EHETENES. ARG - cHEOHE T
IERRAM B AT IR A= A B R . AR AR S, RENEZENE S MBNEZ —.

BAE, AFEEXIMEEARENOY, —FEAR TR ERNg 5 AR LM
Bk, FREETEE, AR T RERSUE S AU EAR N EAN, RERBSARBYE, &
DUILFEIGET, FPREFMANEGK S FE, SERREMENLS RAF RS, 8L ATRETF
E—EMNEE W R EER

8. AHEX S

2014~2015 4E, AFLEKECRWAMATMEE. 2016 F, AGXHEEW 0.10127T, FHEHEEM
KEEFHGMEARHGERA A RGEMELATE, §SERMEHM 1.96%; AFHERMA. 7
55 KRB B & H AN 0.01 1278, RAIEE IHFEFERIRBERS B, S AR SEE WA
() 0.14%. #ZE 2016 K, 2B MWEOEKFT #KI0 210.99 F3 76, MATREE T KU 1.49 Ft.

BIRE, ARRERSEE .

9. BERIE

(1) 7= AR PSRRI RS

PR B I Bl M EHT L S B R AR WBOE, 7 RAOTR TREER, @ sf ™Rl
B RENHE R P #R, RABANRBAL KA, Alt, AsLARFEELEHHTIRBEAN. mE
NE| A REHERR FIWT T S R R A % LLER ™ R BIFT IR AT, sREADREFLEE R AATIH T F /11
PR, BEHISI AR MRS, XA MRREE R 6ET1iE AR .

(2) = ER i R A Bk i RS

23 E) 7 P R S K FURORL A R A o BB, 2 B dh AR R AR AR A U
B, RO R BB SR R A B A E M RAIE B E R, — 7, AR RS ik
HRT, Blwinzhs®mREE, B0 eREAMnE LRAE, HARRMANEE GRS

udf

JTHE R R A R 8] 20
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JER BN R SO AHULAC, BT A B 8B BE J LSRRI . 5 5, JEA R R R R B
ATREINRE R T H AR R R TR S, A E T dn e AT LR R K B R B, ATRETH IR — /Y
IR ERAT KU

(3) XA 53 RS

EERARYT REEEE. fEHEEM S, XHIENLE. HANEGHLE T L5
RIS HER 45 24 B ik — 2 Pk

(4) FraeRAEHT L BRI B

AFT 2016 SFIFUEHENFTREIRM AL SUR . K E SR SE H & SR ET AR R R B, XHT
AR ER KRR T ERMHESMER, EBUREHRER N, TR AR kS E AR

(5) DIWCIKR RS PRI ARG

W EE R EAT WA R BE R B MR S5 7T, A2 AT W& B s S MO SR AR AR . 8 e R
Ko BEWLTHE, PLBOR. FRETERERN, BETESERNSBRREBE. ®ER
Btk WrfE R KA G RES WK BRI SRR, ARHEIE R SR AR, SIKEN.
BRIEE ) TR FLE Wk

10. ARAE

A F HIERES E ML EEF M RS, HAT, LR TRERE AR 38 5 MUk 0 R i E e U e it
MR, XXFENREE TIREARTERE.

CD) NP R IR AR R W R M B R B0E, A Ak SrE N FaiE i HEE )

BIE AT IZOEE FIERRE T7 R, A — A mAREREMEIN B MBEANAE, InER
WHEWEE, SGEMNEATNEE: »n—AH, AnERREMEmMENEARRuE, JFE
MErgEd . REEFRT 25, RIERA HRERMEMENL S E1T.

(2) #EREEESTHEEE, REARENTHPNMROEFN

A TR ENREEES HBEEINATE, AFBEEERESHHACEH =5, &
EELNE. AFBSEERFEN T QEBRBERBRAN, RS REM.

(3) fE&mmtEAA, KGR LHFR 18

— M, AaBEFEAREBNAIRE, BEMEANRESVERSSHEES, £ T/Ed
K HLUAARRALE R RN H—TH, ArEEEsIELEZRESEMGHERANA,
g1 5 o B HE A GLETR 5EHT m R R U AR SR R R

BAE, AASERNTEEATEARNGE. HEME. AAESEILATTH, KETRIVISETT.

£, MEHHh

1. M8

AT 2014~2016 . 2017 P EEEH M FRED B LGS HTES T RFREESK) & it
HHBEThAHETCREE R L. 20 ) I 5% 400 3 42 B8 o (5] I TS0 00 A1 44 ol 5 - O R L e 4 4 B
CERR “Dr2it N ) 4afil. 2014, AEIEIFERKRKETN: 2015 &, AGSHEEHM
Fonal 4 &, RATHEESR, FiRL AMREERNMNFSBFRZARLR . FINERKEMRSHIR
NEINBFIE RAHMEERAF; 2016 4, AREGHEHHMNTFLAARI 2R, ZUEETLRE. ¥
WK 2017 F, ATEFEHEHEMFAR | X, RIMASREHREFERR. #Z 2017 £ 6

J A8 KA KR A FR 8] 21
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HIE, AFHANEGHEETAT 9 K. IE=F, ARSHBERELE, WHREEFCRAELT A F
T 55 BB AT L A — i A

HE 2016 K, ARISHE~LH 18.251475T, A&t 6.06 12, A &G (FOHM AR
W) &it 1219 4275, HPPABTFRARMAEENIEET 11.71 147, 2016 F, AFLIE I
N 8.04 1275, HHIE (HAOBR AT 1.05 1270, HPREFEAEEHEFIEFIE 1.01 1278,
ZEEH A NSRBI H-036 1270, RERIMEZMYEINE 1.46 12T

HE2017HE 6 HIE, AF&FESLF 33.11125m, Affi&it 1615127, FiAERZE (&2
BRAERZR) &it 1696 12m, HPRBETEASMAEENEET 12121278, 2017 1~6 H, &
B SEILE IR 4.33 1278, ERNE (BB ERBE) 0731278, HPARE TR AT ATE #H R
i 0.68 1270, ZEFEINTENMENMEIFH 0.88 1270, WERIMEFMIGFIE I 4.43 /27T

2. FERE

2014~2016 5, AF|EHFEFOHRFEHK, FHEAHEK 49.61%. #% 2016 FE, A7 E5FHF
PP P RUER 18.25 1478, BUFEVIEE 70.90%, BN RIEREH A AR, Hd, RE%E A
63.15%, FEMBNE G 36.85%, Nl HE=LIREIE~RE.

Wsh B =

2014~2016 4, AFMBIE @ FEK, FHE GHEK 30.68%, T ENYEEIE TR
HE 2016 FIK, AFRENEFTET 11.521470, BFEVIEK 62.49%; AFRMEF=LARMESE (&
24.95%) « MY (5 20.79%) « RIURIKEK (15 19.98%) « FHADRWGER (& 8.29%) FIfFER (4
24.98%) A,

B #E 2016 F A NAAT AHARERL

HE
1.01%

3 fib TR
8.29%

FABRR: SR

2014~2016 &, ARIRAE SENRLD, FHHEEHED 8.02%. #HE 2015 £, ARBHES
1.26 27T, BV 63.35%, FERFERSEHEIGREIWEIEHE. #% 2016 FK, AF
Mg 288 1270, BEVHEK 130.85%, FHERFEAFRITHRESERSRMANE. #E 2016
R, ARRMREFEAMME. VITFERULZREMENES, HPZRHEAMRTEERIRT
AGICERIES, SHEGHERESHMLLENR 11.46%.

2014~2016 F, 2 T MUCERIZRFER K, FHEAHK 108.02%, B RE W IRA KRS
HE 2016 FK, ATNUE 2.40 1470, FFEVIHEK 109.88%, HAPBRITRLILES 61.12%, @&
b AR I E Y 38.88%; Hep L SRR AN R —RAKBIEE. MR ESES)Y, W R
RIEMEROGAERAT. I REARREERAERA RS, SEENED. 8% 2016 X, AdE

JURE R AR A MR8 22
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SRR W EE, S8 eI B ARSI RICEETE 0.99 14T

2014~2016 &, AR MK R EFE K, FHEEEK 25.00%, £ RE WA KERFE
BE 2016 K, AFNEKIKENE N 2.30 1270, BEVIHEK 12.11%. 8F 2016 FE, ATMN
WK KRN 2.74 1470, FEITIRAIKHES 0.44 12.70; H P3S4 &5 H BRI v 4 8 RS Tk 3k 22 4
G A 90.38%, THEAIKAE S 0.18 17T, THZLLH] 7.10%; BRINEH BASE K(H AT R K AE &
HI RIS R A8 A 9.62%, THEIRIKEHE S 0.26 1270, THRELE] 100.00%. WKESLH SRR K #E
SRR R, 14 LAY R IOIK R AR 0 o EEA 90.21%, THEZ LB R 5.00%:; 1~2 £/ & b 9 8.45%,
TR 20.00%; 2~3 SE0 G EEA 0.89%, THEELHIY 50.00%:; 3 FELL LRI AECA 0.45%, iR
A5l 100.00%. #% 2016 &, 2 &[T FL 2 KK A FT R BWIKE AT 0.51 12T, &4l ik
EBilh 18.71%, KEFEFERAL. BiAKE, AFNEKKKREE, AR FEEF NENEEE
A, BEE A B FE P RIEINANL S IER Y K, MK RTHEEK, FWNEFHE. b
W PR Bl AR B J AL AT Bty SR — 8 AH SR TR K AT [RT UL JRURS

2014~2016 F, Ar|HAMREREFIER, FHESHEK 263.35%, TERAAFFEFEE LS
. EHE 2016 K, A" HAPYGK 0.96 1270, BAHEVIBK 222.20%. #E 2016 FE, A7 HAi
MR EEZ QR RS A S (G 89.20%) . FUTREIEZRA (/5 3.78%) . {RiE& (& 3.25%) #
RTAERZ (N 220%) 3 §TF2RETT AR HAD RS R 851 0.89 4478, 7 A3 LAt Rz YS kL £
M 92.49%, RIKEFERE.

2014~2016 F, AEFRETFEK, FHEAHK 53.96%, TERAARMHERET X, Eitk
R i s EEAFIEINETEL. &0 % 2016 B, An|FHRKIIT{E 2.88 27T, HIFVIEK 36.05%. #=E
2016 fEJE, AFIFEHRTIEDEME (5 32.59%) « BHERG (5 24.46%) | FEEFFRT M (& 11.57%)
FURHESS (b 2831%) . #ZE 2016 K, ArFROHIREMAES 0071278, AFFRHEM
AR, FEZITWRAFIMEE (THFFERET TSR, SEARHFSIERE X &
RIEZFEEm, AT~ S0 TR, FIREE—EBN B,

ks B

2014~2016 4%, AR AERBIEFRHEG K, FHRTEHEK 118.75%, EEREKHPREE. BT
GirE R R P A S K BT B B R 2016 SRR, A A MBI BT R E 1 6.73 14 7T, BUEVIIE K 87.52%:
e AN T P= g AR DA IR B B (4 7.51%) « BEEF (& 32.17%) « TEHEF~ (5 17.58%) .
B (& 27.99) FMEMIAERENE™ (5 7.62%) AE.

B2 #ME 2016 FAEAIFELHT AHANER

Hip iz XE KSR %
we  T13% 7.51%
7.62%
BE®~
32.17%
i
27.99%
4 T
17.58%
HERE: SRR
T HE R AR H RG] 23
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BE 2015 FK, AFLKMBRERT; 2016 F, AT EE AFHGEERRE, A6xH#E
REEEBI N 15.01%. #E 2016 FIK, AFEX &5 THee KRS R KEHE N 5,051.66 JiiT,
Foep 2 AR B YR 2S 51.66 JiTT.

2014~2016 4, BEE ARSEMEY K, AR EEHE=RFENK, EHREEHEK 48.22%. HE
2016 fERK, AREEFER~KENE 2.16 1470, BEVIEK 20.76%, T8 R AR TR E &I
MESRERY. AREERTERFEREFY (SMKEMNE 48.59%) . HLBERE (HIKEH
i 45.13%) . EWLTHE (HIKEME 2.51%) FHpARE REM (HIKEMNE 3.76%) ¥k A7
B E R R RN 77.93%, BE RN,

2014~2016 &, AR EFEFHEE K, FHTEHK 75.53%. 8% 2016 FE, AGRERHE
WRET N 118 1270, $AHEVIEK 61.79%, FEZRFIWAN LM, &% 2016 E£E, AFRLER
7 3 B b A A C S K A B 99.17%)  IT 8 CH K A 0.77%) f1& F) (K I (A 0.05%)
Ak AF LT R 009 1270 28] KFT LR B iR ERE S .

BZE 2014 T, AAlFEE; 2015 9, ARYWIWITAE R 0.53 147084 2016 4, 44F]
W B R ERINEE 1.35 {Zot. #E 2016 FJK, AR FEAKEMNE 1.88 1270, MITAEmANE
52 &K EMKENE S BN 0.53 127081 1.35 1270, KB HEREAE S I ERIT S 28
Hul& 8 S sUh. Wimg I, REEAFTEERRIERES, MRABIALELE. U
WAL, 2T R T HE I — R A e U

BE 2014 FE, ASILHAMIERNES: 2015 F, AGFA TEBEREAMIEREE ™~ 0.12
Z.78: 2016 5, AGIEIEFT TRZK 039 1270, BE 2016 FkK, A7 HMIFAZE~N 0.51 275,
AT TFEREAN.

HE2017F 6 HIK, A®ZREM 436147, HETEFH 13.17%, ZREFSE, FEZEZH
FHM. FRHEXNE, RN TRAR.

£ 12 RE 2017 F 6 ARSI ZLRFFHA

mE W EE ZRER
WHHEE 0.30 | ATHIR. IFARIEES
R SR 1.11 i 4%

T 1.11 e
& % = 0.68 T
LR ERE 1.17 4T

&t 4.36 -

HABRE: RAFFR

BE 2017 F 6 AR, AREFLEN 3311 127T, BEVIRHK 81.42%, FEREHREFEMNANE
HRFGCEE: REhBET HSEBREVIRT 488 MEHTAE 68.03%; HPHRTEESHENHEK
152.63%% 7.26 1270, fFICAENIEK 118.67%E 6.30 1270, EERFHAEYIHEK 93.32%% 4.18 12
i

BAE, BEEAFSEMENT K, A6 E-RBEENEEK. AFREUREE~ERNE,
BHELETEH: ARNBUKIK. FRMEECR, TRIAE - RPRK RS FI 77 58 B XU JRiish
B URE R EE N E. ARBRSRERE.

IR R A AR A IR 3] 24
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3. AARFTAERE

ik

2014~2016 -, AT HEMEIRFIE K, FHE K 55.37%. #E 2016 £, Aafifidsit
6.06 1270, BFEWIIEK 27.26%, T ERIER sh A KRG Hpmsh iy 77.68%, 3EH s 7R
5 22.32%, A FAREHLLREN AR E.

2014~2016 &, AR HGEFER K, FHEEHK 49.34%., #E 2016 FFIE, ARSI 7 R
471125, BEVIEI 7.107%, 5 RN AT RN AR IS BT B, s R R VIR (5
18.70%) + MAFELE (15 26.76%) « RATIKER (&5 31.40%) « HARATER (& 5.96%) f1—H A F|
wm AR s R (5 7.52%) RE.

B3 #&E 2016 F&N iR A HHRER

Kok
” G
2.66% 18.70%

ERE
26.76%

BEfH R
31.40%
Hfb s R

5.96% 7.52%

KR A FR

2014~2016 £, AEEMMERENIGE, FHEAHK 8.03%. #E 2015 FE, 2AqHER
1.03 1270, ¥FEWIEK 36.98%, FERESIHEREIGMAEL. #Z 2016 FIK, An/EHER 0.88 12
JC, BEVIELD 14.80%, FERAAMBEHGFEMRIY: HKh, FRMKSG 51.14%, EKHERS
45.11%, FIFEEE 2.61%, {RIEER S 1.14%.

2014~2016 &, ABNATEREFEEK, FIHEEHK 56.41%, TERMEARLEMET X
FE MK, 8E 2016 &, A7 MNATER 1.26 1470, BFEVIEK 42.59%.

2014~2016 =, AR AT IFEGK, FHESHEK 70.59%, FE R RM R £ G
FREL. #E 2016 K, AFMATIKK 1.48 1470, BFVIEK 52.66%.

A a] ot R AT B B B A AR, 2014~2016 4, Ad HALRATRESISK, FHESHEK
94.98%, FERAKABINAME. #E 2016 FIK, ABRAFKK 0.28 {47, BEVELD 74.28%.

2014~2016 4F, BEE NGBS UES K, A6 —TFRBNIRERE) UGS K, FIE A
£ 94.23%, BZE 2016 FFEK, A8 —FNFEMIERN G 035 1270, BFEVIHEK 123.52%, &%
H—FHE K EE R,

2014~2016 &, ~aAldERE A FRIFERK, FHE K 83.96%. #E 2016 FE, AnIERE)
fFuff 1.35 1270, BUEVIINEK 265.95%, 2RI RIS Y o RIE ISR ATEL, 2 7] 3ERish fufi
FEHKBEMER (5 47.10%)  HIEIREE (5 46.02%) FLEEBERTER A (& 6.88%) HA.

2014~2016 4F, A KHEREIHEK, FHEEMK 34.90%. #E 2015 FK, A0 KHAMGK
0.19 1270, BEVIRD 4521%, FERZATAEER T RIRITERAE. #E 2016 £K, AAK
BB X 0.64 1270, BUEVIBEK 232.12%, EERAF XM R E&TREMAAE. AFKIERY
IR, KRR R 5.70%. BEE, A0 KEERER /D, BERARME, EHEITRK.

I HE R R A TR ) 25
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2014~2016 4E, AELHEWR R FFIBK, FHE GHK 254.35%, T 8RBT RIEE M EL
A 2016 F£K, AFNELEYS 0.62 1470, BEVIEK 673.40%, FERFM - IKEEEY ] BE
WE S 0.22 120k Dl R BHF% 41080 0.32 12T E.

2014 £, AT TCIBLEFTIFRL T B 2015 R0, AGDBEERTFR 64T 973.01 Ti7t. & 2016
R, AFBERER1T 930.65 FiTn, BEVIRELD 4.35%. ARDBERSRAGEERLEET
P A L E Y KRB

2014~2016 F, ATEEWRF AN 1714250, 2271268 313 1278, FHEEEK 35.19%,
HMHEERKEHESIAEGEEK. 8ZF 2016 £iX, AFALBHESEFVEK 38.13%, FERAA
2016 F—F A B I A MK EL AR6FH LGS E (4 79.65%) . i
FEMA A, 2014~2016 FF, 2AE] B Hfia 70709 30.78%. 44.58%F1 33.20%, Kz EFb; 4
%5 AL LR 41 5 23.28%. 27.69%F1 20.43%, #Eh T KIS B AL LLE )R 5.84%.
3.14%%H014.97%, KB TH.

HE 2017 F 6 HEK, A7 AGEEIN16.15 1270, BENIGK 166.49%, F TR 7K
FRE. AEMEN 7 G ELEE VIR 2.91 DNEAEE 2524%. s AUl E R E SR EE IR K
492.16%% 5.21 1278, EE RN alifish R & F R AE I IANAEEATEG dRmiah fufith KIE K
TR K 422.59% % 3.33 {40 B E 20174 6 A K, AR #6155 10171270, BEVIHK 224.77%,
FEAMPMREEAANSIHRE . WITTERMMATEL BG5S KMHE S5 4 67.25%F 32.75%,
SEMEESEE. BE 2017 F 6 HIK, ARBE/SHRE. 265 R AL RIS AL
EbR 5 A 48.76%. 37.47%F1 16.41%, 7 RIECFENIRT 1557 N EH A 17.04 DHTSF 11.44
ME .

BARE, EEXR, A0 fGTERKER, GisrfdiEd: HAr, AR 6% UGS N E,
HE—EEMAMEN, S EMEHRNGE.

i &R

2014-2016 4, AFIAENRIEREK, FIHEGHK 46.97%. 8% 2016 FIK, A@AH
B &I 12191470, SEFIEK 106.00%, FEZRAFFTERIEATFRITIRE 1,000 HEHRESAR
ACFIE A AU UL B AR H R A KA B AR B A g AR FEAR A #ENEA 11.71 12
TCr 15 96.06%; VAR TEABMTAEEMNEH, BAL 1836%. FANK L 53.76%. BRAF L
3.09%- RABCHFE G 24.80%. Fif HH R ETERT

BE 2017 4 6 A, AFTHENEET 16.96 1270, HENMK 39.14%, EERZAFR ST
N, DR AP KTE. o5& RS HEFENEA K.

BAE, EERATRASLARERE, BT ER G &M E .

4, BAREH

2014~2016 F, BEEAGHENET X, ARE WAL, 2548 4.47 1275, 554 12.7C
1 8.04 1270, FEMHEAHK 34.12%; ATEWMASHIN 2.46 1276, 333 {Z0F 4.79 17T, H
H AWK 39.66%, HMEATEWWN, FTERSBME FREEHRAME. T ERRZERW, T=4E,
AT EEWSEFRSFA 45.03%. 40.67%F 40.38%, RIFFETHEH. L=, AFFEAH
KRS s, FliEaMESEAK 21.12%, 254 0.83 1276, 0.59 1275/ 1.22 12, 5¢;
#RATFHE &1 20.66%, 41714 0721278 0.51 1Z7CH 1.05 27T

2014~2016 4, ZA@IWEFMADHN 1111476 132427081 1.83 1470, SFFLEEmEa’, F15

SR R R A RS 26
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HEMK 28.22%, YERHE N RLEEBG M. 2014~2016 4, AREERHZHIA 037
276+ 0.45 14 70F1 0.57 1270, FHE SN 24.79%, LB REE N INEREZ N, IS RS
FTE; EFBRHDHN 0.66 127G, 085 1Z7GH 1.23 1470, FWHEEK 36.36%, T RZBHE /A H
B R HA T H I B R B8 < 4T IH 2R Ak 556 47 28 S50 I B 83 W %5 38 FH 43 731 4 887.38 T3 7T 208.76
Ji7ufn 355.51 Fiot, % T FBWAERA BN % %LU, 2014~2016 F, AR RAWALL
AR 24.91%. 23.86%F1 22.77%, AE|HEAEFAMES K, FERL T HHY KBRS RBER
B AT AV A o e (AR R 3R PR AR B, I A SR A R 2808 S5 3028 5] 27 FH A 1 e U e 1R o

2014~2016 F, AAVEMLIMIAN KA BB IR S, BEP= a7 2R 43 5l 8 0.04 1278 0.26 12
TR 0141278, FERERIKIKIH, HremERmA s BANEAE —E/m.

2014~2016 4, AT B AW R BN 14.55%. 7.13%F0 9.56%, & 5 =R ZE S 5N 14.71%.
6.77%F1 8.93%, {FHEF I F I HIH 17.66%. 8.81%H 11.62%, EFTeFriish TR, (H04 T4
KF .

2017 1~6 H, HEARHEMET K, AFRARFIESEEZERBEEEEK, AaLHE
W 433 1270, BEFEFRMIGK 36.92%;: BHH 37.58%, BEFERM TR 1.26 ME D5 LW
BRE 0.73 1278, BEFFRIEAEK 53.95%.

BAAE, B, ATEWWRNEEMK, BERRACEFER PR, ZHRETHOTE BHR
= B 20 5 A A) 2 A A O, (HREE DU S B LA B B s d e g 125, BRERREEI T
B, B0kt TEm KT,

5. AR

LEEHNTTE, 2014~2016 4E, AFLEIREHRERN T RN 4.60 1276 5.07 1Z76F1 8.65 47T,
EHEAHK 37.13%, EERATRAMBEY K. 2014~2016 FARLEFHR SR E DA
4.12407T 579127581 9.02 1270, FHEEEK 4790%, MIEKTFL2EILIERAN. 2014~2016
W, NESEFHNETIENESRELY, 5751080481278 -0.72 12 70F1-0.36 127C. 2014~2016 4,
ATBMERALL 54 101.03%. 87.12%F 91.51%, 4w Hiik Fiimdn B, & feskmK
FARRm, HEWAL RS FREREYE, ARIRASIRE—HK.

FRIEEN A, 2014~2015 F, AGLFEFEHHETRA: 2016 &, AREKFHMEMAR
3.96 127G, 2016 SEHAMBR K ¥ 8 ZFTIGEET = MBI ZKETEL 2014~2016 4, B A 7 WA
s, AR REDEAR ARG, 25008 030 1258, 1.06 1T 7.49 12T, HH 2016
TR R BRI S ATE 2014~2016 4, A A FEIEENI & HEH2 3 8-0.30 27T
-1.06 1Z.7c#1-3.53 {27t

BHIESN T HE, 2014~2016 £, AR EFEFRIERERA 7N 3.93 {278 1.121Z275F0 8.03 {2 7T,
H 2014 4F. 2016 FRAMERREE R G R RITRERAEATFRITIREE. 2014~2016 &, 2
Al EVEEIL SR 2 3 1.36 1278 1.55 1275 2.69 127G, T B R G1EET R4 X KB ER AT
Mo 2014~2016 5, ARBRIGEHNNEREFT A 2.57 1455, 043 {ZTF 535 125¢.

2017 %€ 1~6 A, ARIGEFENNSFREN 0881270, BBHFHNMEIFHREN-129127C, &
IESIN SR E N 4.84 17T

BEE, IEZF, ARSENNRERNZERK, (B RRERBISEW, A BN LHFR
B, 2FENMEFRAMER N RERARNEE —ENRBRET R, AFWERTER
TESNIR SRR

JOHRE R AR AR E) 27
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6. EihEeh

MERHZGRE SI¥RRE, 2014~2016 1F, ARIRBNELE SN 3.20 15, 1.62 {571 245 {%, #zh
LEZR oy BI0M 2.62 5. 113 550 1.84 £%; ZIEFRAFTRITRESET S NK R AFHSE M3 45
K, VAR A G EENEY KA RIE RS E A KB Em, ASRsREs
FRERE TR, B EKT. 2014~2016 4, AFMEBBHSEAHN 2.90 £, 115 FF1 2.11
5, MERBSXHHRR RIS FFE, BNLETHREKT: ARSLEREHNMGHELE
53R 22.76%. -16.38%F1-7.71%, LEENINEREFETHsh 6 E &2 E 2Es) P, S
., ARG EE 1.

MAE WAL REE TRFRE, 2014~2016 F, 225 EBITDA 4514 1.01 1278 0.77 {27t 1.53 27T,
FEHRERK 22.91%, FEZRELGEFEPEIGMATE. 2016 4, A5 EBITDA $F|iE8 5.
HT1H. R AT S RAMRE S H SN 79.77%. 13.81%. 1.79%F1 4.64%, EBITDA =&
LR 4. 2014~2016 1F, A ] EBITDA F S 580 mA 11.27 {5, 17.04 {550 21.57 i, {RE&EfE
FE s EBITDA &R F L A8 0.59 {5, 0.34 551049 5, fRIEFEEE S . o FKEEGEE /1
9

BE 2017 F 6 HIE, AFRIRERITRISHL 12711276, COFERH 1017 1275, HAERSE
R 2.54127t, AaElAEmMTRERE: AdRETAR, HSEBEMTIEN.

HE 2017 F 6 AKX, AnlTxTIMELR.

RIEPEANRBITHAMEGSERSE WUHEFAREE: G10440785000207401) , #E 2017 & 7
A6 H, ARECEENALEBFNAREEEER.

BEE, AFMRSMEES, BIBEGREEIBE.

I\ BRAEGARRFERED SN

1. KT 4% 0 ) R &9 4T3 B AT f iF A0 H 69 %k

HE 2017 F 6 HE, AFEMHELEETN 1017 1275, RXMEITATFESHERET 4.80 12
7T, BEGEEAAXN AR MRESMERS, FARMEEARAERANEENE M.

L2017 4 6 HIEM A EIR AER, ARGHEITH, ERMOEEREOER T, AF%> ik
. WA ERCEEAK G H B ALILERE SR 48.76%. 37.47%F1 16.41% EFZE 55.25%.
46.87%M1 32.40%, AFHSAIEHENE. ST AR GEGFENAFEZRNTEE, Fits
B2 5 & et A Al e T Lk B E. ‘

2. AR T H N Sk BRI A oo AT

L 2016 AL ZHIE AR, ARSERDUERANER 8.65 L7, RNARMGHKITHE
(4.80127C) 1) 1.80 f, AEWmBNFEMNNERAENARRF R ELE K, SEFHUESHE
#EUR-036 1270, XWARRGHRRITHE (4.80 {278) HIEPEECN-0.08 {5, 2EIFHEMR SR
BN AR GRS AT 2016 £ EBITDA K 1.53 27T, MAKBEHERITHE (4.80
{2.78) MR EECH 032 f%, /A 5] EBITDA M AR K MRIPIEE S

MERBFHEARITRRE, AaffE THERNMBBERRK: AAFREETEEL IS H
FE 15 MRS HORERME T M RERMET 80%H, ARERLSHENREERMNBHTEIESFE
HBZANFR A KRERR; FEOGHETHREERAR: EEREN, NRAFRREFEIES: 30

JARERHAR S H R E 28
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NZHHPEADE 20 135 B FNE T AR T SR AT E 130% (5 130%) , S5 AR RITH
AHEF AR ZEEE&E /T 3,000 AT (& 3,000 A70) I, ARHEBGE O A & ¥ Em Y
BARL T SR [ 6% [ 4 360 8350 0 o T2 1) T B 4 4 ] 5

BRA VRN N, BN A IR R AT AT % # 20 BI R 0 B RO R B AR A B8 R RS 10 B IEM &
B, —HHEAESARIE A SR, RESHE N BRBERERNG, AN, ESEHHTRMZ0E
S H AR EE _FTn KE TR, BUEEIRAGIR BT . ¥ i =] 253K 0T LA R it i 4z
B NTEMIR T SRk AT . e ) [R5 3K 0T DAAE R0 i 24 2 ) T [0 8 1 ) 5 K I e A
KB ) FAE IR SRR 4%

RRATHARRAITIR, BEBAERER, SUTARMESRGEREAE—STRARE,
BRI TRERARRETIE MREE S, ARERGEFREE i — b5,

AU Lot FEERBIARGSMAL. BHREES. EERMBIE . THlmE . RiEE
ZRERTTRESNE, A VERIAN, AT XFRRA k2 5 SHFNZERE H1RE,

A GATE

ATEERE N R RE SR, FEP AR ENE . PR B, BER AR
FHHAA —ERNFERINS . E=F, AT MR, A EREEIE . BRI R)E KT
AIEHE K. FR, BRE PRI R A a] RO R AF AR R, 8t MG H, LLRAR
AR A1 Jo B HE TR A A USRS A SR 22 8 T R (1 AN B R MR R TR 300 24 ) £ P K K A AN e

KK, BEERAREMBERTLAR S, BWARBPIKTHERA. B ERx 28] RITRE
B RE”Y

AR E AR R E TR AR, BRI P TBIE. A%MRR., fX4REE%
e BEIAKRERER, AFMEALHIHEEE-SNME.

Gt FET XA LA KK RA R AT B B3 2R R A PSR & 1RE, BROIPERIAA,
A U 15137 B AN BE L2 1y UG 1R AR

TR A A Ry A TR 8] 29

6-10-30



BSEHEEARAE

United Credit Ratings Co.,Ltd. ’A\ ﬂ;_] ,fi_ #f::;}ﬂ .1_};&*&_.;_
it 1 ITREKRBEARRBBIRLAFE
(R Z0F FaE

. HMERS. | BEXS

¢ g -9

- MEERL

© -EES

e FNSEEERS-

# EEcup.

. FHitEAS

. ' B,

. i Ep EXShaE.

e | | | l |

W& Pl -3 UK TP HHSEARSPL THRL

< | |
| | [ 1 | | | I

3 = I = -

= * * = on & # & = m i A ¥t iT
[ ] | o) X -4 ¥ # ?ﬁ = ] £ 5 5 34
15 fu g7 &) s || -] ;; ; Bl R & e || 2
B % 5 A
2. - . £8..

TR R ARG A IR 3]

6-10-31

30



BESEHVEERL S

United Credit Ratings Co.,Ltd. }‘} é],rﬁ-#f;_._— mi{_ﬁ*ﬁ%
Mit 2 IHREREARBDERAR
FEMFIER
T H 2014 4F 2015 4F 2016 4F 201746 6 A
HERE (L) 8.15 10.68 18.25 33.11
BiEERE (Zi) 5.64 5.92 12.19 16.96
S (Lo 1.36 2.07 2.49 6.84
KHRS (L) 0.35 0.19 0.64 3.33
2EHE (L) 1.71 227 3.13 10.17
g N (270 4.47 5.54 8.04 433
BRNE (2T 0.72 0.51 1.05 0.73
EBITDA ({Z78) 1.01 0.77 1.53 -
SEMPIMER (o) 0.48 -0.72 -0.36 0.88
M 30 5 s (0 3.56 2.80 3.13 -
BFRAXE (R 2.24 1.98 1.88 -
BRFEARE (O 0.71 0.59 0.56 0.17
AR AEEE (%) 101.03 87.12 91.51 87.60
BEAREE (%) 14.55 7.13 9.56 -
BEERME (%) 14.71 6.77 8.93 -
HHRWEE (%) 17.66 8.81 11.62 5.00
A FEE (%) 4425 39.20 39.59 36.45
BHIEAL (%) 24.91 23.86 22.77 18.73
BRERFEE (%) 30.78 4458 33.20 48.76
EEREEAMLLE (%) 23.28 27.69 20.43 37.47
KHAMR & TR E (%) 5.84 3.14 4.97 16.41
EBITDA F| B8 () 11.27 17.04 21.57 -
EBITDA £ #{#%H (&) 0.59 0.34 0.49 -
MBNELE (ff) 3.20 1.62 2.45 1.87
EEIEEE () 2.62 1.13 1.84 1.34
MEHBPFEFL () 2.90 1.15 2.11 1.66
SEMEHMAAHLE (%) 22.76 -16.38 -7.71 7.32
EBITDA/ & IR KfHEE (fF) 0.21 0.16 0.32 -

Er 1. ARSUSA AL S ERANIAEEAM PTRETER, THEFANTFEEBEAGALY: 2, AR W F4E
BRASHH B Aok, MABELHRNILASHAARG: 3. 28 2017 FEF LML TRFL.
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BV A
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YA
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4 35 ¥ AR bR

LS
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ARk

HRETVETA F B~ 100%
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EBITDA F| B &%

EBITDA/ (B A{LF) B+t AN 55 BB ®F B 3

EBITDA £ #iffi %Lt

EBITDA/& ¥ im %

SEREMFRIER

SEESIREREITIEEMRS

FERENNERESTHREFRYER

ERENNASREFT LR S

KAt R Re HEdR

it

MEhE ™ & /is R fmEit

g

GREhg P & it-17 50 fiftsh (s & it

e
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AR A A R EE T

EBITDA 215 %%

EBITDA/AR K 23 B fii 3 B M {5 1 B

SEENRERABREZHRER

SEENFENNSRAR/K IR R R ELE

KEENNEREHTLRER

ZEGFNRESREFT/RR LG FHFHFF AL

i MERBET=RTEE+LARMETH B BRI 2 R0 &Rl 3+ RUR I8

I 3 = B B+ L A i %

1R B=E M E R+ LA R v E T & B AR A S5 A0 &R 00+ R R R AHE S5 - A B

HAaTE TR Eh i fe
ERMRF=KIG F MR F

EBITDA=FiE S8+ AW 4% 9 F 00 FLE 3 B+ 85 P= 3T IR+
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itk 4 AREFKHEHFRIEREIN

nE) R RSELIT 9 %, 43I AAA. AA. A, BBB. BB. B. CCC.
CC M C KR, Hi, B AAA %, CCC % (8) LU RSRSb,  —MeHZg AT “+7 .
“OU FFSHEATRON, RS E SR T ARG L.

AAA B BEERMBFHIRENRGR, FEARZAFIGFABER W, B2 KRR

AA % RGBS HIREN RS, ZANGTFARBINHWEA KR, EHRERK;

A G PERRSRENBE, B AN AW, L RREE;

BBB %: #ikfH55HeS B, SARGHFRHEIRWEKR, ELRE —/;

BB #: f£EFHGRENIRT, SARSFARERMELN, BLHREE

B 4. fEEHi% MIEE BRI T RIFIAE ML, S XRIRE:

CCC %: 1555 RE I FE K T RIF IO 257 038, 3B XUk & s

CC %: fEMF=siE A RS IR BN, EAARKIEZERS%:

C%: THetElfis.

KW (A0S SASEMNS e XFEAR FHRKERASH.
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REFERTEARANXT
S REREARBEA A R E)
2017 SFAFF AT A BT # 8 8) i 35 09 SRIZ 1P B2 4

MR M EMIVMEC S (E WP IR AR (AP XTERERIPRINA REXR, BE
PR EARIR D BRI, ERFE RERARGARAFERAEFEHMN
AW BEAT— G WIBRER VL, FREAR (D e B RS X Lk T A 1
PRERVTER o

J7ARIE R AR A A PR 2 5] AR B G VP R ER BA VP 2 FURHE B 20K, 1R 0 5%
WA LA R HARA TR TR R A IR A s ik B AR, s T Hex &S
F S R (BN, NS RIER S WO A LB EL

BR G PP S V) STET R B AR B A7 BR A w A SR E, AR BRI, M)
Rl A5 AL A W] R B 157 N BURF IR KK, AR I AR ERBOR Bty A PR 22 B BlA I
G Aot AR AR M E R, SURIEAFE s BT BEXHE S 40 LB
YRS, A VPSS AT MBI A PR RS S 1= A B SEm, 48 DA
NEBUR AR (B fiFRM{E S

I AGE KB AR B A A7 PR 2 W] A RE e 1R 1 LR ERER PR R SR L, B 1Tk
WRIEE XAE AT A R BE S, DER, AT AM{EHEREN KR, HEITR
T8 A A3 A IR 2 =] SR AR G Bk

BRI AR D 67RO BRER VPR SR 7R A 24 w) Wl 52 5 B R A i, HL
TE3E 5 B W il 22 15 BB RN TIE A A R MG . HAlRZ 535 A ECE HoAhg & A JF
PR ][R, BREFVPRIR S RHRET REREARB AR LA HEHIE.
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