UEFFRIAR: UG PA I

FIEIR R 5

£}

WAL 000967

et R A

B R IBCEUR R
(EH)

BRI R B SRR A PR A 7]
—O0O—/)\%F—H



N
Apwl e EF WHERUEARB T R AR BCHE, RS IERRR
BUE RIS, JERT RSV AHERRPE . SRR ARAE AN R VR DA
A E A BRI G, A R BEUE B SO A R EL R R IR
o ORI, SR G TR BT A 2 HE 1, B RN B AR
SIEE AN R BRC B R YRR B BN e, R AR TRk
P A FR A 2RI 2 7]

Fealds

Lo ARk eE (R NRITFEAFE) . (P NRILA EREZFE)
CETT 2 R AU E B INE) KHEADAT RIEEA . ATEGE. BT = ek
S PA LA WA B RS BB A A PR =) CRA R AR “ BRI Bl “ A w7
“ERRFT D AnFER) HT.

2y ARFAAEAE B2 A A E B L) R MERAS
SAT IR IR 16 7 o

3. AW THRIEEU N RAAAAE (LT A T RBUEE BINE) N
27 E IANERO Balx BT I o

4. AP VRN A BB R TR R IARUS R 2, 745 Fif, £0 5 A
Jh TR 28E B A R A S 116, 698. 89 JIHEIK) 2. 35%. A4 % S AU B b
X RAE RATBERAFME LT, LERATALH ATBUN K I I 1 12 =) B S RAUR] .
JIE SRR g s A [ R G OE 1A AT A\ A S

A AT — A2 il ot St o 2 A A AR e Bl U R R AR IR AR 2 R B SR A
L2 A AR 1%

FEATHRI 2 75 2 H EHUiR R 5E R ESEIIBUTBURE, & A w R AT A
PRI  IRIEICER AR BR ERR A il FOAE e, IR 2L
R ORI A R B

5 AEIh TR T R BCEEIBUT BN N 9. 45 J5/ 65



FEABTH R 22 5 = H 30X G 58 BB S IR T USR], 25 28w R AEBEAS
PIREFIIA . IRIEBCER LA BRI A il IRE . MeBEHE, B
BBIAT R 5 AR L P 1 2

6 AWURITHRI 1A RO R i EE AR T R A R SR AR T AL A e
ez Hiko AU RO A B IR T H i 48 A H .

AR T IR A 2 T B 12 MR, A TREEER, Rt
G LLIEAR K 36 AN H % 30%: 30%:  40%[H ELfsil 42> = HA47 AL

Ty AR, REEIIRCATRORAT A LL 2017 AEMESUN R HE, 2018
L 2019 4 2020 A B SEILFIBR AE 2 AR 555 BRI AL 2017 SRR KA
FIAME T 30% 90% 160%.

8. ATBURMF B MG EMEUY]: RIEATEOLSHRIF N E, A 2018 4F
—2020 FFFAF SRR AR H M A S 003 R S 2017 AFEAHLL, R 1Y
KR IF AIAMIE T 30%-90%H1 160%. 23 7] 57E ) 2018 42020 FATALH . GiFE bR »
RLREHB T ATMEEE AT ARG BRI AR KRR R4
DU RIS S AR IR R, $RbRBE A, Al

9. ATHRIREUIN R NBTY 120 N, ATHRIRHEIN R 322 A w7 dm
JFEBNG . 0w T MR T AR EEEEA G L 0E T Qs
TR FHRANGD, AEFEAFRES (G #ESD., BHE, mAE#EAR, A
FERRBLE THRFAT 2 7] 5% L B JAR BB AR B S g il N R HLBC A SCBES s

10+ 2 5] AU AN AR TR X GARAS T RIS UK AT A a5 BT A L
FAAEE R 555 8, HA AT fhE R

11, WX ok, A RS B S ERC B R R s
KB, SFEART SR TR BAT A ZHE, XS R H A S B4
S IAFAE B BOC 8 TR P UERRIR B BRI 5, R F BBl & 3k
P4 A SR IE A F

12 APl S a2 AL U R 2R D TSR AR IBROR R & HUGE .

13, HAFBRAR RS HUCEL A B T2 HiE 60 H A H BEEHIBURE



AT il A RAEE 60 HASEM LR TAEN, ZabseiAitl, K
BT MR IIBCR A AR (B2 R BB E B INE) MUE B A F A5
A 2 AR AN THBAE 60 H N -

14 2w 8 WA TR B AR R 2 R R 5 5R 5 R B AR S B T
o A FPRIE IS RIINESRSE 5 BT A8 5 5 e LR 3505 2R G2 0] o ) AR S 14t ) 4%
ARIBER TG, AR LAAE W 28 552 I TR Yl 3 R GEAT AR AL

15 ATl TR St i s ANAFAE 2 B =] AL A R A AR AN B B 5%
PRI DL -



BB BB it 6
BB SRR BT . 7
W= ABRIH RIS ... 8
BIE BRI & . .o 9
— . B R R .. e 9
T BRI R 10
S B RIS e 10
BHE BB RIEERE . . 11
= AR R R .o e e 11
TR TPRIREIREE ... 11
= REHIBERH R ECRR .. 11
M. AHRIERR. T S0, TRE. 288 .......... 11
F. BREHBHATRMEATENERFETIE . 13
N BREBBR T ETREME o 14
L. REBIBBEE RIS FEMER . 17
I\ REHBETHEE., ARMERTIE RS ARG .......... 19
BEANE AT/ RRERSIAE. ... 22
— AEIRERIMAIE . e 22
= BN SN ANBRBRIEEGTR . 23
= AT SR RZEEBIBD ..o 24
BB OB . e 26



Bl FREE (000967)

WIS IR TR (RS R

F—E B
ifz%éa | BRSO A IR
P DL R, AT R R, BT T R T
o | AREEEARKBORT G TR HRATD M KA
BB
A T BT 5 e — e R P A5 2 0 s A P A
memmi, i || 5T PR RS
B % G | IR IR A B
BT T P AT IS INEEASI Y E Y TER
P G | TR B T F % M LI 4B 2 T T
RO | B TR 52 1 B L ORI [ L.
- R R A, 76 K L 8 DL 6 R 25 P
TR el PN
A TN
— | BRSNS AU RO PO . AT %551 ORI
AR TR
AR G | S ST LUTF AT B EL I, TR AR 5
(PR G | TR LA A S BT R
(PR G | TR L SR S SR A0 T R A
AR & | R AR A ) -
CGIEZHEED B (R NRILFIEIESRE) .
CERANE) | d8 | A AR E ) -
(AR | J8 | AR BRI 0 R ) |
CeRE R N G TR 25 ) — ST BLSR o H
IR B .
Eigﬁé‘ 1 | R R R
B W% | B
WA | 45| REES A A MR A AR A
7 | AR,

T AFEEE A THCS S A E A I A R B R, 2T

VU <& TN IE B o


http://www.chinaclear.cn/

IR (000967) AR EEIARCEN R (B ST

BE SEHEBURTHRIE B K
AR H A

NIVS e i 7 e/ IR B 2y (AP < VAN 23 oF/ASi b T A 1| e DA K
B BAAME 55 T DR fEarie, e s AR, A ROt B AR
O m) R 2 AR O I AN B 25 A A2 i, DR 7] Jie A AR I S B S T Rp 82 S 5

T NREEATIN R 2 F] [ A GRAT ML AL R, AR IR S AU A PR AT AR T
N AR ISRl PR 0 5 96 R 2 2 R A OR ™ M Rl 55 EA . R il i
BEFEZO G TR EEEEANG.



IR (000967) AR EEIARCEN R (B ST

B=F ABETHRINEENE

v RARKEAEA AR B EE AU I, 0508 B HEASTH R Seit . A2 5
EUEC o

T HEXERABTRINPATE RN, MRS E R RS (LU
PRI ), SOSTIAT AE T AT RIS A, R UUE
W AT BAR R E A, IR R BB B N B A TR A R S

= WHERXRARURI M E, T R 2 5, B2 A &)
AR LT A A R LRI, & A BB E 2w I A B 2R A o 11 7%
R, FERATRI RSt S AT S AR ATBOE M, BT TR AESR 2
5y Frlk 55 N BEAT B

VU BhS7 N AT RIS A AT A R RS R, 2 A7 AR 10
) S AR (A 3 A RS T L, AR TR 1 BT R IR SR B R R L



IR (000967) AR EEIARCEN R (B ST

ENE BRI BRI R
— SR R O AR
() IR S A R

AR ARG CAFRED GEZFE) . CEBEINEG) RIHAMA RIERE.
R SO DL R SIS (A m] AR ) IUAHSCILE , 258 A mlsehaf ol m
HAE o

() Baloxt B € B 554K 35

AR G B A w2 EEN G L T SRR T
AF EEEBNAKOET k% TR RN ABh T rsh
ZHAFEESHFMEBRR AL, HEnal i E R ELE .

(=D bxs S € 1) Js )

L bt BRI ER TR AR ESE, SEEENR. TREHEANR.
LR Qs BT CEERTAFD;

2. AFEMEHE. MALEF AR SINAT;

3. HMECATHFA AT 5% LBy M AR BSE PRz R B SRR
TUABZINAT s

4. B TIINERZ 1, ARBONATHRIFEIR R -
(1) #Alr 12 DN H WBAIESF A 5 Bl e N A E 2 NI
(2) #alr 12 D H A ERIE 2 A LR LA A E N ANIE 25 NI 5

(3)#dlr 12 > H A IR EGE VR AT ot b B e 2 A LR I LA AT Bt
T B R I 7 NS 1

I

S

(41 BA (AFHE) MUERIARIEARES .. WP A BB

il

(5) BAFMEINMEANES 5 i 2w BB 1



IR (000967) AR EEIARCEN R (B ST

(6) H [EIE T 2 DA GE R HAR TS E

(7) el EFIE AL ' A m7AT RE R .
= BN RETEE

() T BB R

ARTHRIBEIRR R 120 N, A REE 2017 4F 6 H 30 HAEM R TR A
#3217 NI 3. 73%. W RAMEAF T EEEEA R ROoF T, BT
WA A F R EEEN R A OET Q% TR HARANGD.

ARl Gl ZRAE AR T RIR T I8 S A% A A W) ERA R T A
IR 258 57 3 & T o

FT A 2 5 A THRIBBURIRT GAS RE R I Z 0 HARATART b7 28 =) BBLsah v &
C4 2 5 HAMER BT A RRSENE R, A2 5408,

PR G0k 42 T W, (A AR B R B A1 03 A R 2 ) — I S AR 1 )
INGEZ DD

() BT WilxT GG 1) 3 B

AW TR T U R340 A R HE N TR AT U B A R e
BEEBANG BOE T MRS AR FEEEA G R 0E T Qg
THE HARANGD, AR S S48 R R RAZ O . A "X A5
SRR, AT 5375 18 T WAl R AR AR, 1T AT H T @5
ARG B N G 2 (R R 2 L 2 5 2oL, G5 03 0 SEILA R AE . AR E
@ RER I DT (s, AR m R TRIBERIManGEr:, AR T A5 K ke
R RN 2275 RIS

=, BUBIR R EIESE

() ] (BREERTHR] (F50)) fEfad il )E, ArRE
AR KT, AEA B AR R A AR ST, ARIAD T 10 Ko

() AR M2 N 2 G4 PRATH %, eI A RE, JEN
HAE N T AR R HUARTHRIAT 5 H 3 M 32 Rl R4 B i S AR T
DL . 22 F EE RS AT R A RN A R I H S

10



F IR (000967) AR EEIARCE R R (R FE

FHhE REHBEER AR
— AR R R
AR R (R R SRR 24 ] 1 R 52 LR AT 2 ) A TR

Z. BETHRERSESE

PN E N AU R T 2, T45 T30 IEERIARL, o5 ARl v RIZEZ I A =] A
FE 116, 698. 89 JIIKEI 2. 35%. A7 i S HAAU TR b A SR AT BRI
THOUT, TERNATRCH AT BN A I 1 B2 5] B S BRI o BUswt GERFZ 1 I 2
IR AR, TR EEEIE 55 .

= BB Tl 40 Bl R U
BT (R I SR IIBAE B Ui R 8] 1 7 B s Dl R &R (BUR Ear LeiH 5
RN & N D

o DARHIER (7 | SETELE | 54T HIAR
&) B o Ee
FEEEE . B ) 0
B (10 A0 330 12. 02% 0. 28%
T T A &
T B LT
2,41 . 98% 2.07%
(W%, TH. HAA 415 87. 98 01
) (110 A
41t (120 A)D 2,745 100. 00% 2. 35%
VE:

AT AR — A2 PRl X G AR SRR 1A E A SRR AR I A w] B A
B 1%; 25 43A BB vE &I BT s B bR B i 22 a8 B AN A B S BEAS
SLEI 10%.

E

2 RUCHIIN ZABFEAFESR (FHIESD ., WH mREHEANR

) B THRFRE 5% A _E Y B AR B PR i A B e . SRR
TURSERF TR

M. AHRIKERY. #FH. FR0. TARE. 280

11



IR (000967) AR EEIARCEN R (B ST

(—) HRH
AP THRIA RO 48 N H, BRI T HAE 5
(=) &TH

BT HAEARR TR 2 A R R K2 8 B0l 5 e, %7 H»
NG H e AR FRAERAR R BGEE G 60 H AR T IRESIAUEE A T
Hid. AFPREELE 60 HNFER IR TARN), R bsiiAihit&l, Rz
PRSI IR R R AR (T ] AUl 8 B AR MUE B A R AN
Bz AR AN TSR 60 H A

(=) 215

P SRR 7 B0 e i H 2 ISR AT AU H 2 1] B a], - ARl 10 i
SRy = RATRL SRR O 12 AL 24 DAL 36 M.

(09> mrATRH
AT H NS S H . AN T AR H -

1. AFEMHRE A ST 30 HA, BIRIRIE EHER & W4k 15 2 5 FI 0,
H IR IZ) ~ 15 H AT 30 FlRE, =A%EH 1 H;

3+ B AT BEXS AR 2 F B S AT A RN S S O 7 AR R 1 B KA
A2 A FANRFRRFZH, E2WREWER 2 M5 W (1)

4 HENIE 2 R AUESRAE 5 BT AR FA) 8 1)
VE: “RTREXT A A FBCR A AT SRS B O i e AR O B RS N AR AR
P GARYINEZRAZ 5 B2 s B RO s L =445 ik 11 52 B B H At 2 K =03

BT R SR E kBT B 12 AN S, B R NAE AR 36 A
W = TR JIRUAT RO LA AT BN 18] 22 HEan T~ R phros -

AT ATBUA [8] TR
YT T 0 i N H N
s AR Eﬁ&\ﬁ%\ﬁl}?mﬁfi?iﬁ }2 PSRN RS 0%
Sy H 2 5 % T8l e i Hi 24 A A N

12



IR (000967) AR EEIARCEN R (B ST

e HEHIE

HE 7T Bl e B 24 MHIBHE AN
FoAMTEOE | SHEZREXIR TSI Hi 36 NH N 30%
BE— NS H M HIE

HE KR TR Hi 36 A R ITE AN
B=AMTRUN | S HEEE R T EILEMRZ HIE 48 AW 40%
e — s H 2 H IR

Wi G AHESABAT B BOW AT R e B 35 RIERATBURAT, W21
ISR IARAGATBUT 2 "IER s &R S ATBUERT, (ERAE ERATBU NATAUT
e S e MAIRE L

i

IO

p—g
3

( Ei

as

i
SRR AR B GAT RS Fr s e S 34T 5 i PR (K TR0 B, ASSah T
QIR ZEE M E IR (A RNE). GEZRE) SMHER . . Mt m (A
m EAE) BT, BAAHUEL
Lo U Ry m) A PO BN B3, AR U ) B e Lk A
AL PR AN 7 By S 26%. RN ARG RN, AMSEEH
FITREAT BUAS 2w B«
2« WM RN AFIES ., SPEBAN G, KR AR FREEE LA
Ja 6 ANHASEN, BEEESEHE 6 NMHAICEN, Bt ira i HA 2 = T,
A T R YA [ L P A
3. EARBN T RIBA RN, R CAFNE). GEZFFE) SRS &
M RNEPESCARRT (AR EAR) Aot 2w s S A U8 BN AT ety #5114
FMAE KA T AR, UK FR 73 B A L FL I A 1 2 = BB 2 B AR R LR I £
HRBURN CARRE) GIEZFE) S OGAHE M B SRR (2 =] = AL
HIRLE «
T BB EAT RS FAT BN A% IR R T vk
() BEHIBLIAT B A%

AR T RS IBLAT BN RS O 9. 45 T8/

13



IR (000967) AR EEIARCEN R (B ST

FEATHRI A T 2 H 2B R 5E B IBUT RO, 5 A7 RAERAR
RUFIEIA . IRA R ALA S B IR el fbe . Ol IRESEFHE, BEHIRUN
AT USRS SO . 1 2

() B ZEBABUT BUN ¥ PR 8 T vk
AT RIHZ T B S EARPIAT AU A& EU R B AN A 3 = o

L AT RIE R AR — N 5 H AFRIRERZ B0 (B 1 AN 5 H K
EXGBHUIT LN G HREL S BE), N 9. 45 o/

2« AP RIEE S AAGHT 20 N5 H G 20 AN32 5 HIBER A 5 AT 20
MR HIRERAE 5 B ) AR A S ¥ 9. 33 Jo/ it
N BEIR IR T 51T
() BB T 2%
Wbt G AT AE RIS G 2 B BUARAE A BESRIR B S AL

L. ARIREAUTE SR (1) B2 B 55 2 TS Bt it
SV RS WG R RS B L TR S (2) R — AN iR 5%
e AR I 2 H T R S B TR R B W E TR (3) |
i E iR 36 N H W BT R EEEE ., AR =R A AT FNE 7B
1B s (4) EBHERUALE A FSAT BB Y s (5) v FEHIE M 25\ € I HAR B IE .

2+ WU RAR KA TAE—1E: (1D il 12 A H WAIESRAE 5 ke
NATEHNIE; (2) HKr 12 DA AR ERE R 2 A IR P E A E A
s (3) il 12 A H A R E IS AT g IR 2 R LA AT B
T ECE KRBT IA NS (4 BA (QF%) ERIAAEARES . mf
EHAN RN (5) IHEEMMENTS 5 LA = B ; 6) HEIE
W2 OE HABTE Y (7D AR e HAt ™ Sl e o = A RE

(=) BEHIBLIAT R

RO, R AL T AU AR, U R RS SRR AT R

14



IR (000967) AR EEIARCEN R (B ST

L. ARIAREAEUTEEE: (D Sl — TR 5 2R S R EM
SR WG BIER R B LA TR (2) Rl — RN 55
0T P A Bl AR A T LA R s VAR B I RS (3) b
HJEiRAE 36 A W B REGREEM . A ERE. AJFRWEREAT AR 72 Be i
s (A IEEEILE A SAT IREBCHRD ) s (5) o IR 25 A € B HAB S 7 -

2. BN RAR AL FE—EE: (1) HL 12 NHWGIERE S Al E
AREYNIE: (2) 5 12 A A ERE 2 R LR B HUAE A E A
B (3) Il 12 AN A PR E KIS RUAT o b EHIE I 23 R L UR LA AT B AL
T RN (4 BH (AL MEIARITARESE., s
EHANREIRE: (5 JAEIEASSE Ehi AR BRBLEEIR): (6) HEHE
f W GE M HARAETE: (7)) AFIEF oA E HAh™ Hid A 7 SHUE .

NEVRAE R 1 FRETEIRZ — 1, P Bihxs GORIE A B 23k
FRAE T ARAT B B ZE IR =4 H 2 w34 5

BB R A BIRS 2 FRME T IEZ— 1, B GARSE A
Rl COR B I ARAT AL B SR HBUN, =4 2 IR -

3. A RMNLETHE % E R

ATFRIAE 2018 4E-2020 SERTFERE T, HEEIATIESHEZ, B HE
JEHERZ IR, LK BIGUE 1% A AR U xt GATRER AR 22— o AR THRI
BOWWN, RIS 55\ 515 8% B AR R s -

TR W SE RS

B MTBUY DL 2017 4RI A [ e 4, 2018 AR RIS KR AMK T 30%

AT RO DL 2017 435 FIE A 2 24, 2019 AR FFIE S K AL T 90%

=T DL 2017 4F I A [ e S50, 2020 4F R3S KR AME T 160%

i BN SEEZIRbR T B RNE” FRfbRAEE E R EE HE T LA
) S I R 2R 1R

HIAS R AL il 7 2 PR ST R AS g £ 6 B 3% T PP 815

15



F IR (000967) AR EEIARCE R R (R FE

BRI T BRI AR, RIS S I HRAE T AL, RZ ., AT AU PR
R U A AR RO T A L A
4 GERBURT LSS
(1) G5 3% R 2 24 B I 5 B R S AR
(2) A VERARE AL Ml o4 £ B L O L SR B
(3) R RAL BRI Sr: G535 AR b — R4 80 53 LA By
TSR, W OB G0 RS R SRR ETBL, AT RLEL
AR AMLSE B A RIAE s GoFT A b — (S BV AME T 80 400
“ORIHR", IR SRS 5 S B L L
HBR it it

LREE%I 80 73 PA L (45 80 43) 80 7 AT

5. MAGRHILER

R (R VI B R AR A A A R 2 =] — S e S Sl 14 ) S it =% 422 7 22
INED, WU R ARG E—F AR AR WS AR, TELE fALEE
RREERIERR, LR NGUECE % L SR AFIIRT IR T, A AT BAR TR 4
PEPIAT RA NGRS 1% 45 R € -

MGBEBESR ATV ST RAEBL ZERBMERLS | AT
£
S (HEH)
A (L) 100%
B (—#) 434 bE 1N
C (FHETH O
D () "

6. MBI %R bR i E KA EAE

AT RO SHRPRI W, LT AR USRS 2018 H-2020 525555 SEH)

16



IR (000967) AR EEIARCEN R (B ST

HIHNRRAE S RS 5 v R 5 2017 SEAH L, 1 RV 38 K 2245 BAME T 30%-
90%F11 160%, B 2018 2020 [ = FF FIE I H &1 KR AMK T 37. 50%.

N BEGE I 2018 42020 FFEAT RNV GHERR , L7558 T AR A E B,
AT MPAR BRI AN 225 R0 + DA K 28 i) AR R AR A J IR AS Ul o) S AL 5% A
SFARAIR, fabrbE B ATl XU R E . WS H bR RN R
FE BN X AFNE, WSHEARRE RETs (et il xt 585 J R IR AR, 2
Tt Ed AR KNSRI $Rbr e AMUA BT A RIRTISE4 77, A R %L
TR B BRI R BEAE RS RIS, FE bR A BEE thaR i 7 i 5. Awl i
RE=TTHIR R, X~ F ARSRIIAE KR A BB e #E1E .

Zi b, NE AU T RIS R AR R B e SREPE R T ERAEE, B
TEbR e B BRI AR A TEAT G B, A X i R BA A RBCR, feigik 2
AU TR A% H

B BB TR A BT AR
() BEHBCECE (R 7 i

AL GATAHT, B AN PG BA . IRIE LA
SRR Fiifi . BO R B R I, WU R B I SRR B AT AR
RS

1. BEARAEGHEEA, IRIEBEAF. SR

Q=QX (14n)

Forb: QAR AT SRR n A RNEAATREHMRA, JRi%
J ST | SE R4 1 T 28 (R 1 SR 408 3k B B 4 i 18 e S )
Q i B J 1) i S S A R

2. #ilt

Q=Q,Xn

Horb: Qo AT ERT IR R n NZEIEEL B (B 1 A FIRZESE N n
SR Q i B 5 1) e SRS A R

3. Hoh

Q=Q,XP,X (1+n) / (P,+P,Xn)

Y

17



IR (000967) AR EEIARCEN R (B ST

b QOB AT POMBRBCEE H = HAYGE A P VRS
ks n JYBCIEA b (RIEC R A K S BERBEAT A mLEBCARRTELS) » Q NS
RS L E 16

4, WK
INFEE R AR S ST, I 52 AR A o % .
5. IRE

NAERAETR SRRSO, BRI E A 4 .
(D ATRUO S R B 5 7

AL GATEURT, BE A SR AR A . JRIEBEE LA
SRR Al IRE . FOBEIE A AEF I, RAT AL B I AT B e Lk
TN AR, (HIER S RIIBUT R R S N , EASR TR 557

1. BEARAREGHMA ., IRIER LA REERA

P=P,+ (1+n)

Forre PO HEERTATAUN AR . n MBI R A AP A | JRIZ R SE AL
Fl. BEERAAILLE; P ORI G AT RN A% o

2. #ilt

P=P,+n

Horfr: P N TABERT AT RLN S s n AR ELE]: PO S RAT B #

3. kB

P=P,-V

Horprs P B RTIATAEUN A V R REIRIIR BT P 9 5 AT RN 4% o

4. Boh

P=PyX (P,+P,Xn) / [P, X (1+n) ]

e Po A BE BT HIAT B s PONBRBUEIE H 2 SR s P, N ECIAN 4%
n JYBCIBCA e (RIS i 2 5 BC IR A R AR I LU )+ P 94 5 AT AL
k.

5. K

NEIERAEI RO RIE LT, ISR HIBUAT BN A& AN

18



IR (000967) AR EEIARCEN R (B ST

(=) AL R R R P

8 T AR S L ) 2 2 (AR A SR 1S T 31 B 6 D R A 5 2 1AL
BB AT AL o 2 ] 7 B T L3 T R 5 7 A R B ) (A ) 5 )
FUAC B TR B ) B S 4y BBk W

I\ BEINST A, A RMHERIIE A E LS

(—) BEIB R

B4R (M ST EN S 11 5 —— B S e, A R RS i 4
ANERR H ARIE BT EUE I ATAT BB S . WSR3 b 52 i 5 0 25 5 45
B, B AT B B S AR, IR SRR T 0 A R, ¥4
SUTHR A5 AR 5 AR S A B % T AT AR A AL

ON TR IR R 1 RO ER 7 0 2 ) BB Rl B A AT T B R B

I, BT HSHEE: BTTHBEEIBS AT, IS 75 BT A
KeTHEEE . A"l AER T H R AL S e — B IABGE A 522 (Black—Scholes
Model) M5 I SLIIALAE B2 T HHO A Rt o

2. SRS TR EL: A FIES AR AR, DR AT AU
SRR (R B A AR, TR B 32 T F A S, 24 SR
5 55 T AR 5 Bl AR B 2 FH A B A A B

3. AATALH Z G2 A FE . AR FE X TR A I A 2 R T 8 R 3 A Ak
TR,

Ay ATRLE SRR MRIRAT UL, BRI BA R AR, [ 54
NI B AT — M RAR AT BN “BEARA—IAREN 7,

(=) JIRLA SO 5

AR (LTRSS 22 5 ——4& @ T AR heT A RN Em
SE BRI IHIE , 4 T 340 3 s — R R WIBLE M8 (Black-Scholes Model)
0F 1 EEHIAL I 2 Fo (AT I 55, A3

C = Se"9T-ON(d1) — Xe "(T-ON(d2)

19



IR (000967) AR EEIARCEN R (B ST

1n(§)+<r+"72)(T—t)
oVvT —t

1n(%)+(r—%2)(T—t)
oVvT —t

dl =

d2 = =dl—oVvT—t

Hep, ARPESERERE L HUEN:
(1) X: f7BUNAS, T 9. 45 Jo/l%;

(2) S: #FHTZHMAE, 2T 9.40 7o/ (RHKLL 2018 4£ 1 H 4 Hksk
WAENFZ T H i ¥ 34T 5L, B 4% T H A i LLSE bRz H IS AT 5

(3) T-t: HABATA RGN, SR ETAE A7 1 . 24F, 3HF (BT
Bt sE i H 2 EE MTHH B HRRD;

(Do« JIsEPsh=®, 25. 54%CR A RIEIA I el —F RN DT S 3 80 %) .

(5) r: LREULZEZ, 1.50%. 2. 10% 2. 75% (433K F o [E O RARAT 6
ERERINLIA 1. 2 1. 3 FEIFERFEUERZO

(6) q: BEFE, EEABEIITHRIA S AT A &) St = AN 208 B4
HZ N 0. 49%.

T2 PO BCE b A T B LB RN, R 2 R BT BUR X6 2

A BRA IR O, o iRIE RS H, W AT T 2, 745 T340 IR B A
BEAT TINEE, PRI B RRAS A 4, 555 37T

P B 5 BAHARA A J SRR AR
(i) (JB) (i)
F—MTEUH 823.5 1.20 988
5 AMMTEUH 823.5 1.62 1,338
5 =AMTAUH 1,098 2.03 2,229
it 2,745 - 4,555

(=D ABRTHRIN 2 w) Mk 25 (1 5 i

MR (b2 THHENIEE 11 5 —— et 3R WA RilE, 2wl EA )
THIA RO N A B R H . DURTAT BURAUECR 1 e Al T v kA, $208

20



F IR (000967) AR EEIARCE R R (R FE

BLaE T EAZ T H A SRHE, B 4B B AR SS TH N S A Bl 3l F AT AR A R

IR TFHIE 2018 45 1 H, HAH B G255 & AR E R4 T BSR4
HAEBATBUH N A 3AT R, T 55 5] AR VU H R332 7 B S BA R A & 11
N 4,555 JiTG. 2018 FEZ 2020 FF B ZE WAL Al A A 1 1 LR 26 .

F4 2018 4 2019 4E 2020 4E T
o

IR 100 Lt i -
CHIB)

AP vF KR B e SR AL AR T A R AR 2 e R H R IR
“Black-Scholes” WIBUE MR HEAT it BRAL M A AL OO ES 5L, A
RERENI=THEA

AT S R BN RS AR A 2 H 45 2 o 87 S, ALl S A ) A X AR - )
A BN > 7] #5 BE A A BTs2 i, TR S5 - e br b A G R 4
PRGN —E M, (HRA RN 2 7] DL AT B> A m i 5. M H, A%
J& BB TR A AR~ 7 s SR TR K 2w ML SR TR v T
DRI EL 7 R 1) 2% P

21



IR (000967) AR EEIARCEN R (B ST

BANE AR/ R KA RS

—\ AFERERBHILE

() AR RIS Z 1), AR RIS, B R CkizE
I ARAT BRI ISR IIRAGATAL, A FITEAH

I il — D THFE I 55 2 VHR S B M2 vH i R S € B L e ek
AN DL R

2 BRI — AT R 554t N B S 2 v i H R A S R LB T
tr AN R e =

3. bmiE AL 36 M H W I REGEEIEM . AR B, A TR BT A
I8 73 BC R T+

Ay LRI E MG IAT IR I 1 1 5

5+ HHEIIE M 2 A E A HeA 75 LR TH RIS -

PN EE R R 2 8 W THRI 2 BT b seiti ), RaEFH 08 2
AR IR K £ v ORI SR TR 2 J5 & b S Y, R 2 R R 23 B BLRE - faE
DT 55 L 24 50 2 W) 25 0B SETEASSURN TH R 8 B AT S AR ORI . ATBUE LAY ILE |
R B AFAEW] A E BT\ R IR m s R R Ll .

(=) BR A RAERIRATE . 73 LA I B A ORI, ARYE A 5%
PHARRESE , R K A S 2 0 e AT RI G BT BT | Pk sieg ks,
A R BB E 75 B BCR K2 AT A I BURI RS o

(=) A PG B A R GC . Rk S PERR e KSR, S8
FEETR TR BAT LR, RATRUIACEE IR A = 48154, BUilR R 3k
WIRCATAL, BT SURA BN 23R I8 C RIS - 0 E RS B A SRR
Jilioxet R DRI AR S AR ek 11 3 B2 45 R Y, AT A AT TH AR DS 2, 1) m U BT
RN RBEATIERS

S N 2 RO E AN R 9% 22 HRU LU 5 A A A

22



IR (000967) AR EEIARCEN R (B ST

CPUD APl TSl 2 1) 285 4% 4 A AT BRI HH AL S5 A% A b (L 2 =] i
IR T IR IIBUAT B A (18 T, 3 2 AT DLORE IZIRAT BOR LI e S A el 2
A B ARl TR S A e S 1R AR AT B B SR IR

= BN A N R AR A BT K

D B RN IR, AR A & B RO SSB TH, HARIERATHOR
PEBCEE B A R EATIER, B RS, TP R mE B RO SS B T, 1%
FOE B AP B bR, EHTA% e L ATAT B SR IR, P g i i SR AL T
DAV ;

() B RIME B LA T E R kLS SRR R, E5Eam
LAk 5 3 Bt GARPE A THRIE RS DU A2 22 H X% R QAR HEAT BUEH RAT
BRI IR AT, HEARSRUEAT B S T EATESH -

Lo Bl 12 N H WAHGIETR A 5 Tl g 9 ANE 2 N 1

2+ I 12 A A AR ERIE 2 R LR AU A E 9 AN ad 2 N ik

3+ feilt 12 > A B EE K3 FAT D o R M 2 S FLR HR LA AT LAk 1
o RO A 5E N $E i 5

4, BAT (AFHE) MUEMARIEAFHE . MPEHEN BN

5y FHHEMMEAE S 5 Ll & m BB ;

6. DIABEMEAR R TAE. AUk, dpoliEsm, Mg AR, KIR
SR HRSEAT i o w2t B R I R B HR 55 A2 T, BRAL bR L BA] B i
RSP IR S PN IR

>t

Ty A AV 2 E I HAR™ B S R A RRIE B™ A5 2w A 2 Y 1
o

(=) WA RAE L 27T AE A FHEARAR OGS, Sl Xt SR s
ATl SRS AE T ARAT BB IIRASAT AL, IF 2 FHEA TR UE TE A,
AT 5 90 52 R BRI AT BUR A AT A58

23



IR (000967) AR EEIARCEN R (B ST

CUOD B R PRI B HA, Sl xet Gk #5 (1 I SR SRR 56 4 4 HEGR AR R
A RIE MRE 7 BEAT, FF 2 m] LE A NS R AN B INAT R
AR 5 S e BRI AT B NP1

(D B RNV R D7 B RE TR HA, N2 J AR P A DL AL 2 -

L P SN A ve Rk 57 she /o B HARS , HLaRas i i SR IBCR: 58 42 1%
ML K 5T B RE TR A THRIPUE IRE P84T, S5 S 2] LR E HA NGURCE 251
ANEPNTEEEAT, BT 2090 56 BB IIR CAT B AS AT 3R

2+ il RARR L0 KI5 sh e o B EARS 5 o) AR Bt
FIRAEA TR CIRIZAE 5 RAT AU R IIBCARATEL I i 2 "L A TR RLE
TEAH, BRI T g 5 BRI IR AT A AP A

(7N XS R By, L7y LA P AR LA 2 -

Lo DX G AT A SS Sy, At Bl A2 H, HIRIR A B 2 IS
HY A6 E 1O 77 2R RN B € AR NN, L3RI M ARAT B B A%
BB AT AT RIIUE R PP E AT, S m] LR E HA NBTCE R 26 A AN AN
AT BURAE

2~ Wb G R AR R R B, ROV AEZ H L H O SREAE M ARATAL
IR SR IRANSATAL, B A R, kAR N AE AR A 75 25040 76 S I S AL AT AL
A NP AL

(B HERUAKEOL B EFSHMN S EZEZASINE, JHhE LTy
Fav

=\ AT SRR R Z 1814 IR R

N 5 G MR PAT A TR BRSO 21T BBl 74 )
Ji 2 FR) B AR TR BBl B SURE 5< B S B 2, XU R 3 PR e
B R, SO AR EHHM S B R A SRR . & B A gk
Z Hik 60 HAXUs A fgi ik Jy 20k ok BB _E IR 75 2R BEfE AR 5¢ 4 1Bk
NGy, AT J5 BT BRI 23 7] FrAE A B RN BRI BE SRR VR A il ko QnARSC

24



IR (000967) AR EEIARCEN R (B ST

SR T B H SRR TT Al s 0 ST ], AT S v 24w A 3t T Bl b
B DL I

25



F IR (000967) AR EEIARCE R R (R FE

sLE N
o ACURIE A F AR R LI AR

SRR AT R S AR

B I AR B B PR A 7
BEHS
201841 H4 H

26



	第一章 释义
	第二章  实施激励计划的目的
	第三章  本激励计划的管理机构
	第四章  激励计划的激励对象
	一、激励对象的确定依据
	二、激励对象的范围
	三、激励对象的核实

	第五章  股票期权激励计划具体内容
	一、本计划的股票来源
	二、拟授予的股票期权数量
	三、股票期权激励计划的分配原则
	五、股票期权的行权价格和行权价格的确定方法
	六、股票期权的授予与行权条件
	七、股票期权激励计划的调整方法和程序
	八、股票期权会计处理、公允价值的测算及对公司业绩影响

	第六章  公司/激励对象发生异动的处理
	一、公司发生异动的处理
	二、激励对象个人情况变化的处理方式
	三、公司与激励对象之间争议的解决

	第七章   附则



