WG4 A 7R TR TR 1 B 2
SE BT O $H S5 U I S 0 22

SEHN: BEESEHGIRA A
TIEEN: FEERITERMOE R A A
2018 F 1 H

\



HERR

A4 2016 4F 9 H 9 HENEZR B B HZE NS TR GSTHET e E i g4
MRSV E MR ) GEMRYFAT[2016]2075 ) vEM, #4754, RIEHE L
I, AREESHEESEFCT 2016 4 12 H 9 HIEXAR, HEEEH N T% Hild k760 &
ST IE R

Nnad

BEEERNRIEARHEZE B AREST, dEf. S%. AHEZEHHBET EIEkS
VEME, 5 A [ IE 2 6 AR I e SR AR TR AN 2 WY ST A A7 B AN WA 2 A1 H SR A
W ORIE, AR BB T AT & i M

Ak g)E T oA E, HPUNMEE 5 AR BRCEE RS REM e, W1t
M2 E, NIESR B 2 e BAT BAR AR s R AL 1 b AR e BB TR 1137,
B E 2 U IESR 37 Bl S R 2 7 A sl RO NAE R BEARIE G, B4 ALt
S REE, TR IE B SRS AR SZRETT, BRI T, R R SR L
FRNE, WREEART: KRG, ERGENR . FEXR . WX Ake
R 5 PR S A XU 55 o

A AR TV AR N AL R BT, N AL B R i B Ak XU £E T %R AR
RBAEA T T NRATIAZ 5y, T ARTFEERE, SMEPF AU — A X X R AT S
PP, TR FEAR T 2R B IR BE, AT i RGO M T i sh vk . h/hdolk
FhBF 527 I A5 T RS £ T2 8015 R AT BRI B 7~ LR I o B I e BOR, AR,
FBRME CUAEHEEU . k) AT RAT, RKIR R 1 70 F BB K ot LAk
15 FH 2 A T AR M 2

B G AN SO A TUR AR R I, FE 68 BENAE BH A0 HoA 3 5 10k S AR o
A BRI PRILE -

He G AR IR RISy WSeE T T D A SR BN S B e, (HAR
ERE S —E /N, BATRIERMRIEE . 2 eE B AR R AR SRR “ LHE AN A
W, ERB AR R SR, RSB ERO S e E A S BU B s s, s
AT AR . ST R, BB AL AR S G Al I A B 354N 2 < (0 4 S U S A e
Al o



AHEF U B OEAREILE ANEZ . ARSI A w#it 0oy 2017 4 12 A
8 H, AR5 Hlls A (R IAE H Dy 2017 4E 9 F 30 H CR&H i)

— EEEHEA

(=) ZE&EEAMNR

1. %FR: MetEdE &8 B A BR A

2. fEFT: TYITIHE H X AR =1 168 5 R YI E bR 20 43 2
3. WL HM: 19984F 12 H 22 H

4, FEEREN: M0

5. JpAHubk: FRYITIAE H X AR = 8% 168 5 IR I E BRiF 2 ooty 43 )2
6. HLif: (0755) 82021233  f4¥: (0755) 82021155

7. RN BWE

8. VEMBEA: ARM 15427C

9. AL

H ¥ A 45K HEM (F70) H 5% EL
I {5 UE 25 e A A R 2w 7,500 50%
T R R A B8 A 5 7 B A
(Eurizon Capital SGR S.p.A.) 7:350 49%
ERYIT Jb A5 B R A IR A ) 150 1%
Bt 15,000 100%

(2 FEARBR

1. HeERANEF A

franseds, wHEK, mid, @mEem, HEE: PE. R EE TS ARTRINA
A ELS ST S5 AL . Bty WSS R B EE . Ba. wR L, WIIKER
TAITKBIE, BATRK. RERR. AFEFEK. 7K. SREABIE, DUEEG RS R0 A R
AEHEK. wEZHL, BEESEEARAFESRK.

~
~

\
>
I

AW e, EHR, afrelt, P, EEE: hE. PHEALe TR B 25
BRI, E ey Tl B AR EAER R PERIEE S K. B EEE AR A 7 & A

g, PRI AN ERAHEERR G, MEWFEESEEARAF S H. EaHid.



INEeA, EF, @freimd, B PE. PIESTN A BUN & GRS BUR R e
FAER R IR T RBCRH AR ZRIEK . RYNER S H AR E SRS EHE, TILES
Lo EARATER . FEEL (EED ARA RS, G RA R w &
M, P EEH AR E A RA R EFKHITER . WEESERGRAR
FHHLOE, EGIERBRARAFESE, EE IS B AR A 5 2 5 A .

Massimo Mazzini Jc4:, #HF, SFMEEE L. EHEE: 2RF. GELZAE
(Arthur Andersen MBA) MEFMX G HAT = B T/E, JifE CA AIPG SGR # 9% /=2 I .
CAAM AT SGR Az CA AIPG SGR T4 Ji $hAT B AT i o AR 7 VE BB B A A BR 4 7]
(CAAM SGR) #tBERELEME . RMVAE I8 ) KB HEH] (Credit Agricole Alternative
Investments Group) HEPFRIATE R SZE 01, BRI RKF) B 55 A 58 7= B A A =]
(Eurizon Capital SGR S.p.A.) ¥ I7EMILFEM . Epsilon B/ & B R M A 7
(Epsilon SGR) HEHATE, BRFEGE AR A" (Eurizon Capital S.A.) (/R
HIEHAT EANS 2 I R R WOR & 5 AR 587 By A W) (Eurizon Capital SGR

S.p. A WIS RERE.

Andrea Vismara Jo4:, #EZF, wk2psed, MW, EEE. BOAM. GER KM 2 KN
HE PN, S REEERASEER (Credit Agricole Group) ZRJ7iCHE ¥ =4 1
et AR AT (CAAM SGR) V5453 7= S PR HE, BRAFBE BEA B B 3 4 A7) (Eurizon
Capital SGR S.p.A. ) VEF5ABGH TAE, BUAEFEAR R R A8 B A B 7 8 I 63 2~ )
(Eurizon Capital SGR S.p.A) TEHLHFFALAN S F AL, B GEA B A 7

(Eurizon Capital S.A.) (F#HE) MRS AL E,

o

FRESEL, w8, Kibm b at . EEE: hE. EAERIINHENEARATIR A A
EM LB 2000 4 7 R AR EEUESFA R SUE A 7 B M 55 Sl ss 4 P, A
RS EH, @mRAEM, DEHIME, BaSH, EEUEFR A RA R A5 a5 E
BAM, WEW S LR ELH, 2015 4 6 H BSEEEIES B A PR 2 5 5T 50 55 550
M,

Ea3
%

WpRFSed, MOLEH, kL, B BE. SRR, R E AR
BlEER, BUETH ENRRFEZBR B WA I, B S BERr R L5, S ik
FRATHEFMAREI K T AKRE RS AR R ARG

skocseds, MOLEHE, KRR, EEE hE. SEREEEXTHE. M. W, B
MERHRETS. BILK. K, BIEE, P RERM TR RSVRAETE, PERE



SEREIE (R EE BK) 25HR%; 2005 4 6 HE 2007 4F 12 H, AT+ R EH {5
BILEHARFA A A EZEREKICRTIE; 2007 4F 12 HE 2010 £ 12 H, 94 e [FH %%
CEHARTTEA T BEKIF R B,

I

MR, MOrEH, TREE RO, EEE. PE. EEREREH DIRTEAEK, 1
FORACEHAIZE, DHW KGN GBI, A, BEIFE: 2007 4N 20k bR B

WA, WESEm, WA, B hE. BEFREAF. ERM S A
TAE, BALMBERESERARAAES., WFH, IMERYITIERERRKREARAFES
o

Mrokdt:, Mids, AR, EEE: PE. SEREFERRGARAR REM 5B
ihy BHEAI S REIRHG . e SEIY SRR E ., ReM SR eran. B
W5 EAR IR eSS e BB, REW 5

FEZFReM S B L e H RN seE o e, MRz ilaas.

SERE B2 A, BUEE

SANDRO VESPRINI #gf:, Wish, TRIEHEL, EHE. BOOF. SBR1EKEERRH
N BLSITHE S AT. FEWRHAE RBHAA RS 6B R E BB TIE, FRP ML %
FEEHE SCR VA AR T W B A BA A R A O AT ORI A W R A A A7
7] (Burizon Capital SGR S.p.A. ) W55 BN B2 ], B WOM Bk 5 A B 7 8 BRI

#3 v 7] (Burizon Capital SGR S.p.A. ) W45t

TH&t, MLk, Semid, EiE dE. PEds et GRIND HImHES prk
Jifi; 2011 4F 7 A B RS HA R AR, AT MEEZIES EE, DL SRR
M,

MCm e, ML HE, KL%y, EEE: hE. JHERYI b iR A mJUE S
S MEIZHE, HEESEHARAFAES LA 2011 4 7 7 hn Sk 48
BIRAA, WUEEFICEEMALIE,

XS, RLNE, FHEEmt, EEE pE. DEEDE ChED BN A
HWEE, MTESEHEARAFAI T D AFRELH; 2014 54 10 H AN 68 3
HIRAT, BUEE T E TR R, LA r ass,

3. FZEHEA G



e, #HHEK, Bid, @, EHEE: PE. e E R T8RS RIS
HLE ST S5 A Bt WS ala g, sa, w&Hid, RIKRE
TREE., BATK. ®REZRHL. BIEFK. TR, RREHE, BUEREGIES B AR
~EEFERK, REBL, BEEEEFHEARAFRERK,

3
A\

v

MHA, EH, B, KL, Yn, EEE hE. PEACTE TR EE
SRy b E R TSR A F AR R P EIER K. MRS AR A
A RS2, PEIERS SN, CRRHEER N, DUEM R G E A R A B L.
XAl

R, BURE, RSRAPTIT (CFA) , ZFrEmit, EE. pE. piEhEE
PR A R AR LB, 10N 5 S A R A w R E KIS T ] Y as 6
S, BRemEResE, RenEESLE., RERTEHMOAHE, JUEMEE&EHE
PR 2 ) I

Mded, B, TrEmmt., Eemt, B hE. HThEARKEE
FHot, P EIEE S AT RIS, AEA RS E SRR K . R
CSMP B @I AT, IFF 2014 EF 2015 F AT HEIFR S5 16 mERRFRL
A 5, DUTMS AR dE & A BRA 7] &Lk

s, RIUBE, SUrmit, EEE. PE. PEER LG A R A

MR REH, WEESEHARA A BEEEZTR RS, BRERHAEHE, NI
W, Bk, BUEMERESEHERARRSAE. BFHEHasn.,

SR, RIS, B, EEE. PE. PERIIGTR X USR] AT R
fike, BRI, MRS EHGMARRERS M AKME, 57kEegmaR
AFEREARMAE I, WEESEHARAR LSS, VB EAEHE, ]
Wi, BUEMEE G E AR A A LS.

FKASEAE, BERK, ERmL, i hE. ER RS ATHBRTE, P
FEHIE I 2 P A TR AL T30 PRI EB . RATIREHALK. NEHEFHELK.
M, BUEREESEHARA A BEK.

PG, BIMAHE, SUrmt. EEE. hE. PIEE R RIRAT 58 R F AR
G, A AL R G S S R VA A S, R O e A PR A W [ I R R A A



I e i B M, BUAERS AR 0 o BT R w) IR T A 50 A T WA

2,
4, REGHRGZHT

FIRFSeA, EEETE, SFFuL, 5 FUERES ML, CATREESE A
PR 20 ) [f] 5 WA R A < 2 R B B, G B BRI AR 2016 4F 8 J i Ml M Ak 4 3
HIRAF, $HALE TR IR LI, 2016 4F 12 AL EERMFG R SR SLH,
2016 F 12 4R LS4 F B R SRS L R, 2017 4 02 H HAEM AL T ik & 5L 4 4 3,
2017 4E 05 FIBEM L3 BEffi S 3L &3 &4 1, 2017 4E 05 F IHATM LS I RA IR A 35 4 3
S, FHRT AR SRS I B

I 4 ik 4 AT AG B (K LA I S UL

2016 4 12 A HAEMS = i e 2k S5 e PE
2017 47 02 H AT WS4 mT e fit ik B 4 2 3

2017 4F 05 H {HAEME 3= Fefoi 77 2k 5k 2 PR
2017 4 05 F HARME 4 G330 R AR 45 25 2 HE 22 7

XKPRSEA, EEEhE, B2, 11 FEIERRES AR . AT E R RAT 4l
WA R T T, NHEBHRERRE A5 T 2011 4 5 M ER &S AR AF, M
HEEH T T, TR ST R . 2012 4F 09 F HHAFMSHeal 5 e R o 22 7,
2012 4F 12 H 2 2015 4 04 H AN A A A0 I i o7 2 e 2 3, 2013 4F 04 H4H
FEMSHEER 5355 (LOF) FE G R 22 21, 2013 4F 05 H HAEMG A Sl itk A 22 78, 2015 4F
03 AIEAENSEF B M ST SLTE, 2016 4F 02 AH MR R G R SR LS L,
2016 47 08 H HHAT IS A XU {5 (R (53 7k G L 0 FE, 2016 4 08 H 4H AT A Ul it 5 2 4 B
w4, 2016 4 08 A £ 2017 48 09 H HAEMS e F 2 hidr ik &R ¢4, 2016 4 08 H{HIE
MotE LIk i p e S B 22 B0, 2016 4F 09 H AN FAHGF A SR 4 28, 2016 4F 10
AR F ARG T A SIS A B, 2016 4F 10 HAH RN F 15 G fr ik & AL S22 1, 2016 4F
11 AN R GRREFE S AT, 2016 4F 12 ML BiEESELLH,
2016 4F 12 AIA/EM L3 BRI SR &4, 2017 4F 02 F AT MY A4 25 0 IR A 3 42 3
LR, 2017 4 03 JHHAEMS R 2= Mhzr R, 2017 4 03 HE LML F EfhizrHt
eiea B, 2017 4 03 JHAEI R aR G 2, 2017 4 03 F4EAEMS 3= B fit
JRIE I G T, 2017 4F 04 RN F RGBT A A4, 2017 45 06 H HHAENEHEF



VR A AL 2 B, 2017 4F 06 HAEAEMSHRF £ iRk GRS . XK A4 B & 4
G MBS

e 4 B 4 R AL F 0 LA I S

2012 4F 09 H HHAT I A 40 657 5 = 4 Bk 4 22 71

2012 £ 12 F & 2015 4 04 H AL 7 0 A B fi 05 2k g Bk G 22 3

2013 4 04 ARG F A i 5 (LOF) ik < ik 22 P

2013 4 05 F HAEMS e stk fit 2k 4 2k 0 7

2015 47 03 AT IS F At 5 B S AL S 22 11

2016 4F 02 H LMol iR & gk a2 B

2016 4F 08 J HAF S 46 XU £t R ) 5 7 ik 5 B 2 20

2016 4 08 H FHAFMS 4 F UL £t 5 ik 4 Ak 4 22 11

2016 4F 08 % 2017 4F 09 FHHAEM BT 2 i He S G M

2016 4 08 H {HAEMG HeF= ik it 7 ik S ke PE

2016 4 09 H AL He FAE 61 7 2k 5k e PE

2016 4 10 HHAEMS e F 406t 07k R 4 PE

2016 4 10 A HAEMG #3561 7 ik S 5k e PR

2016 4 11 A HAEM e R 6UF S5 g o Pl

2016 4 12 HHAEMS 8 26107 2k S5 e Pl

2017 4F 02 H AT M54 22 25 1Y SR VR 45 ik 4 Bk 4 22 11

2017 4F 03 LN 2 hir Gk a2 5

2017 4 03 HHHAEMEHEF Efir AL S AL G2 1

2017 4 03 HHHAEMS e+ F s gk a2 8

2017 £ 03 J HHAEME 5 Fe it 77 ik ik 20 7

2017 4 04 JHAEMS e F 5 6 07 2k S ok e 2

2017 4F 06 H (LSt FEFEFGHE R SR ESS

e

2017 4F 06 H {HAEMS 4= e it ik G20 PE



Bikaded, BEEERE, @iEmt, 11 EIEHESEMVER . ST E TR RAT
BRI AT B IS, IR H 0 R P AL A B HRARAT ST &Rl %
W, HATREII R R L, BN R HEIY = A RS TE. 20144 1 %
Wte B SR AR, MHFAFREEITIE. 2014 4 02 A AL FE 65 (LOF)
FeREGLM, 2014 4 02 JEALMEE REUFIE GRS LR, 2014 48 03 H HAEME ™
PR AT, 2015 4F 03 HAEARM UGN A i 73 AL 2, 2015 4F 12 H 4HAEMS
feF GRS G2, 2016 4F 02 RN RIBGE SRS, 2016 4 06 H4H
TEMEHE S IRRATR & S 4, 2016 4 06 H AT EF R MAHEEREELI, 2016
12 AT ER AR SR EZT, 2016 4F 12 AL EF HAHRE SIS LT,
2016 4F 12 F {HAEMS AR g WIOT Ui 27 2 e 2 B, 2017 4 03 H 4EARMS K 22 % BT
U A AL 2 P, 2017 4F 05 H4EARMS Rk Fe g I IR i e Sk A e 3. BUAA SB 2R
B B4 PO

=R

A 4 B G 20 AL T 10 LA I S L

2014 4 02 HHAEMS R 65 (LOF) ek 20 P
2014 4 02 A HAEMG H ¥ R0t o 2k 5 e PE

2014 4 03 H ARGt b i 2k 5 Jk 0 7

2015 4 03 J $HAFMS 4 XU N 57 7 5 <5 ik 22 2
2015 4F 12 J {HAEME 4 F R 00 Hh G R G 22 7

2016 4F 02 H /LMoL RIR S G e L

2016 4F 06 [ HAEME e GIRIR AR &5 2 S H 2 2
2016 £F 06 F HAEME #3722k s 22

2016 4 12 A HAEM L F R 67 L e e oM

2016 £ 12 H JHAFMS 4 K i e BT I 5 27 ik 4 ik 4 20 3
2017 4 03 ARGt 7K 22 5g WIOT TR i 0 2k e ik 22 T
2017 4F 05 H HATMS 4k Ze i B TP Uit o7 ik 4 B 4 20 3
AR K4 AT (¥ e 42 0 3

2016 4 12 H A 55 80E H PUP NP

2016 4 12 HEAE Hri = HaubLH ZIRFoE



2016 4 12 H A 5 80E H R e

5. R RIEZR G AT L

AL, WEESEHARAFER, B, HEHIL.

FBE AR, MYt G B PR A A BILR

T de s, e L 4 FA BR A W] JILE

Fs e, MR G A PR A F B .

FRAE RS, SR A8 A R A AL

P, MRS EHARA R RS EHE, MR IRE. WA ks E
REFEELH,

RASRAE R, MO SE S A PR A W] B L 5 AL G 3B FOF $ 3 ELE

ik A B2 AT SRR &
= ®EE&EREEAN

= FEGIEE NFEAE N
ZFR: PERITRGEARA R CERRCREHRTD
R BB ARG IX FIHTTAE K 9%
Itk BB AR FIH AL KT 9%
EEREN: FRME
R ST 1987 4F 4 5 20 H
AL B AR A
TEM A 489.3512 6 AR T
FERE): FFEaE
EHER LT e NI AN [ [E 55 B 40 A 7 [H 75851 [1987]14 5
SHE SRS EHIE IS 2 F 252 [2004]125 5
BRRN: I EHRAT B8
Ik & HLif: 4006800000

Hn

£ H.: 010-85230024
R IE: 95558

M3k bank.ecitic.com



SETEH: WA AR RIBE . PRI EG pEE NS SR R
AL RATEMG S RERAT. RESLA, ABBUFGTR; ERBUFGZ. &b
5ig7; MWFENMEIRME; L, RELLZANC, MFHERAT RS 348G FHE RS AR
AT SREMRE RS 4500, BIDSS: REIFRAES %S, HHEE S5
HEEH O JFRIUER IR GRS, B FEeREE . RIS, SRR EIEE L
%5 N 55 B AR AT b e B A LA HE ) Fo At b 55 DRI S ARERNE S (RO & 2017 4F
09 H 08 H) o (MEAAHHAERTH, LRI IHHE G RIHER A BT REEES). D

F{EHRAT (601998.SH. 0998.HK) M T 1987 4E, JE 4 (5 AR T, & o [H ol
TR b e 5RO KB X AR AT 2 —, 2 B B R 2 5 [ A A< Rl S s i kAR AT,
FULEG T EBAR SR 2R -MEEEA S, R ESFF R R, TESE
BRATAE H ] S T 3 SO ) R O T O R, T 2005 4 8 A, IERE R R EHRATY .
2006 4F 12 H, LA E A5 S A oS [ R i oA BR A m ORI aUsan S iR AT
A IRAE . [, poh5 s B, SRS I TE B X AMRAT (BBVA) &
ST AR H AN AE SR 2007 4E 4 H 27 H, HEHRATIE R 5T E A AL
Sy At R i e 2009 4%, HfEARAT s A5 [ b e A IR A m) (RiFR: 15
) 70.32% KA. &k =Mk R, TEIRAT O RO E N 5 ASE ) i )T AR AT
- e AR I BAT 98 KSR G a4 0 1A M A 1 P ML AR AT . 2009 4F, HREAR
Tl 7S SASTO A ERIE I B AT IR AT IO IR B L) SASTO B AT, R B 7L A IE
55 = J7 6 A S AR AT FE 8 R 5542 R TR0 RS 1) IR 7 ZER D A 5 42 i) 10 i 4 A 25k 4 T 7T

= FEANAR

IMESE A, HERATHATE SR, 7K. Ml 2016 42 7 H 20 HEEATITK.
PN R HAE P E AT (EBR) EHK. BT, 4T 2014 4F 5 H & 2016 4 7 HAE
AATHSSRIATRK: 20144 3 FRRAEAATHATE S, 20114 12 H & 2014 4 5 HAEAAT AT
K, 20114 10 A EA4T &R 15id; 2010 45 1 A % 2011 4 10 AT A @RI b Rt 2
AR B AT ARAT AL T AT e R il 47K 2005 4F 12 A & 2009 4F 12 AR @ IRAT
BT HZE D 17K 1984 4F 5 H % 2005 4F 11 A 76 1 TR RATE X Jr AL
WEUE XSCAT S bRt ATy Bl by SFRATTAE, WA, 1995 4F 12 H # 2005 4F 11
RS E TRRAT I AT AT KB BT, 1999 4F 1 7 & 2004 4F 4 8 e F b [H TS
BATHE PO (bR B4, 19814F 4 A % 1984 4F 5 H IR T B A IRRAT. M4
B =12 M EEAT MRS . Fhed B TRIEM &K%, SREFF k%47 .



saRSEE, PERATEITK, EIEES . KA R 2010 4 3 HRRAEAATEIIT K.
BERT, SRIEAET 2006 4F 4 H & 2010 4 3 HAEAATAT KB, wZ&ZE5, WH, 2006 4 4
H % 2007 4 3 A G AT BAT A A ERAT RIS H . KB4 2000 4F 1 H £ 2006 4 4 AATAAT
EATENBEIS A, W SRR AEASL T, 1990 4F 9 % 2000 4 1 A S JEEEAATE Y
. BER T BT T, BEBATEREEEAE., R, MTEAT KT K.
H 1990 7 9 H &4, kel —HAKRTIRS, EHEAETVRAE =TFNE . Kk
ARNERAT, LTy a Ry G EMEBEKRY) o LT RERBAETF 7
e VAN 1 . £ 8 70 e VA

Bt A, BT ERIT RIS AL, ML RAE %, mRETIN, #ERS
FENHE WIS 5 Bl T DY IR A AL R 2 TR B B b o W B T rh BN IRARAT Y 1]
BT PHEILIERATIUNE 347, 1997 FEIMAPERAT, A S RAT BCER 701715 5%
MEaHE, TR, BTEERITTSAHERN IS EHMaSHE, REENTas
L PERITRASMTEERIS. 7K, BT EE RS

EEIEE N ZEER N
2004 4 8 f 18 H, H{EHRAT L [EHIE SR MU B G oo Ao [E AR AT Mk BB B R A oy
flbie, BUREEGIEE AT . PERATAE “WSHEH . B 5” MR, YISLETt
BN,

BE 2017 F=FHAR, PERITOILE 142 A FEEIEHRTES, UEEEAT.
WEZF A R PE F . B S RAES . QDI FHARIEE 57, E A
FBLILF] 7.59 HALITE NIRRT .

HH'
W

E

VO B e 3B N B P AR A2 1 1 2

Lo AEREEIH bR b NEREEL, B ORAT QIR AR B R ST S h e B &
TR B BT s AL SE M S A FEAERAE AR, PRIESE PR S5 Fr 8. Rafd AR
IGRFERZ IR, LA S MR AR, RO AL AT P A e KU,
RIEGW 7 24, eI M B A AR

2. WEEHI AL . PERAT BATEY TR R R &, T aAT 10 XU 42 il A
WS B AR FEEEMARNEE N, LTS A S h], X e IeE k5%
f2 A TAERT AL ST AR AT AL . 20 A IS 5 .

3. WERFEHIBIRE . PAEIRAT AR (GEER) U HARREE I A = e, B
PR AP G I W RN EL, #E T (R ERITRSIE LS EHINE « OF



BHRATH SR L 5 S E B INE) A (R EMRAT IR L 55 P & Seagn ) 55—
BEMERIL, WL IR RS SRR WS R, RIS 5 B S0 55 Ak
B R BRI,

4 WHERIEHITE It . AL T RN RS . BAERAE. K[AIRT. A7 ORESE, IR
b NG ERERSRE WS R AR, @A T e RE e M &R, dhikgis
T SEATE S B, EEFHIIMK AL T Z2REX, 28 TxE. XERERSR,
TRAUEZE 15 B2 4y S8 ™ 0 PN 02 1R Bl 2 ATl 55 5 B0 BRAE A E, # OR BT 308 fh 22
EWPEIRALIEAT B RPN R RIS, TP R A RRS BN, SR L
E

T FEEIEE AN B 8 BB IF 3 ST B T AR

EEFEE AR (GRS« (BEME) © (ERIGEINE « EE&ER. TEh
DO RIFHE R LR L E, xR HRTalE . BT a5 e 8 E
THEL BB B . FE B B HIOT SRR E « FE G Ut e, AHCAE BER . e E
FEAHEA FARE o 5 A0 2 e L SR BB S AT I B A% A

MEEGIRE NRKIEEGERANE & (FEek) o GefFrk) « (EEHEEEINE |
B B A SRIEEE I MO B 04T D, g Bk DA T 2O e e i BN BRI IE . 4
BREI, HESIEE NGNS EMEHETEE, BERESEHEARIE. 2etE AR
Bl 8 BNAT EOE AT VB M S TUR BEAE BRI N 24 IR, R38Nk Bl i

ety o EHE 2 .

=. HRXREIM

—. A G

1. B

(D Myt &E AR AR B8O

I tibib: PRIYINT AR H XAE A =% 168 5 IR Y E B i 2 0 43 2
Bt A HIE: 0755-82021233

fEH: 0755-82021155

KRN BHE

ME: www.phfund.com

(2) MEAede &8 MA R A A b 7 2w

It AEECTH PE IR X G RORHET HY 9 5 SRl b O B 502 5



X & HiE: 010-88082426

f£¥: 010-88082018

BRN: SRR

(3) MEHEJE & FEAT PR 2 7 _Lifg 43 A4 F]

IRAMEE: L T AR X AL A AR 33 S TR AR IR 801B &

Bk & HLiE: 021-68876878

fE ¥ 021-68876821

RN i

(4) WSHEHE 48 HA PR 2 7] iU 43 A )

IRtk BBV X g B K 568 5 th 5 [E 57 K | 1001 =

k& HLTE: 027-85557881

f&H: 027-85557973

BRN: AP

(5) MEHEHE L FATBR N A M 43 A F]

AL T TR X BR VL HTI 10 5 E Il 24 8% 07 BT

Bt A HIE: 020-38927993

& ¥: 020-38927990

BRN: JA

2. HAbAH BN

HARZ i WASE SR E A .

B eI IRAE A SO EE R TR, AR S, PR A A TR M LA Y A B
AR IR EIN, JFANAE.

A < A1 )

LARR: SRR A IR A A

R RYITARE X AR =B 168 SEYIEBRE 2L 43 2

EEREN: AT

R EIHIE: YR AR R =1 168 SUAYIEBRRI2h 0 43 2

BEZ 5 (0755) 82021106

fE&. (0755) 82021165



U NRES T
= R LA R 5

FBR: TR EEA R TS S5

R RIS 28 X 55 b 2 i o RS AR 3% A JBE 201
FERREN: HFFU

TPy B PRI DX 5 b A< o BONAX) 3 A JE 201

BEZHi%:  (0755) 33391280

g

b

f&H.: 0755-33033086

RN W

G TR X R

. itImEsspr

SRR B EAEIR SIS P CREEREE & 10O

FEP: IR AR LE LSRR 2 BB Ak 8 2
EEREN: AR

IpAZEMSE: AEE AR R K2 1SR 7R 2 Atk 8=
Bt R LK (755)2547 1000

f& ¥ (755)8266 8930

BRRN: BIEF

SIpoxihii: R, E

0. HEHE K
RIEG TR ISHE IR S 5O
f. BEBEHTAKRRE
BRI, A0S
Ny EEHRE R

TE TR A2 1) RS ) Bl b, e R 22 20 A RS R 2 gl 2 AR Bl A K, 3R R
BRI 2R KT, 74 BUASHRE AR R Ml 4% b R v ) i



L. ZEHRETH

ARG IRV E OV R RIFAaitE e TR, OfEG. &mf. &k,
A AT EESE . WOTBURGL. TP . IR TR YR . W AL 5 AR A A0 R O
BPSCHFIESR . PN RA TG IR, FNRAF R IR ERAT AR R R R I B
T EIE R = RV e B e TR (EAUR & EREE 2 A S E ) o Ak A
BR TR BUESE S K87, WABR TS 6idr (A7 70 852 5 vl i it i 40 0
BRAN) L AT AR

UnVE A I B AL LU fo VP G Bt oAl i B, RSB B NAE AT I S RE )5
A BURE H AN AN B VL

BEMBRA Gy RIEEH IR B LLBIART SR 80%, Il iH
W HAE— 5 DL R BURF 27 I 50 B AMIR T 26 e 817 1L 1Y 5%

YRR AR A B IR B A S B A A BB LA PR o), e BN AE SR AT I AR
Ja AT LA B b R A R A BT L

I\ S TR SR

AR G 5 5 1 UK R BRI A A SR, (R I DA PR 22 SR L o 3R it 2 SR
Ui i 26 P 22 SR L R ZE SR L 510 1 SRR A AR AR B SR, P s ) DX R A L
3 R 22 G A R R S i 2 AR B R I I, B v B R A M R A AR, SIS
el 4 b 5% LA B T T 2

1. B HC ER

FERPIE W, AREEEE N EMAET TR S5 R BL. R % i &2
ARME F R Z AR A S 1 5 s AT, PR SR — 5 I 1] P S [ 52 25 ot A R 5% 25 717 3 1O AR X
TN RS 3R, 76 4 052 A 455 L 151 S Bl P o S TR G 5 PR RFAIE (0 35 B i 54 2
AT B AR

2. AN

ARFE G BRI A SN, I TN LA A SRS, DASE B A R A
RS A Rz o R R, AFEGSRA UL “ AR A Ao s E 7. Bz
I B E RN ATANE U SR PR B R YRR E . < E R A [ e i e 4%
W T R e, I AR X 7 04 B RN B A T 3 1 T 4 AT e A B H AR A
CHPRAH B SORVERC B < 2 PR R T 4 DR 3R A5 R A s A T B TR BOE Y



O A AT VAR . IR TR RIS TR, ARSERINA S AN, BEEEELHARAM LR,
LA M SRAF 25 A0 A L TR R AU s Rz, IR U R % BT, AR m A a1
A, EZEEAR AR, ARG A% T B R (1 KU o

3. Wi aE R i 2 HEnk

A 2 R i 56 £ TR AR Al A2 4 I T 7 B A ) PRI 2 —, AR Sl R L T A K
H L RGP TC o AT a0 o Wi 2R it SRR A B T, S ISR F s, AL AR BB
TR, AT A,

4. Bafesmg

I 4 0 SR FH B o SR 1Y R 2L T 5 ARG o I — R e B S w2 2 il R 1 43 AT
FERT IR H bR A DX 18] S NIRRT YA 2 256 th 22 482 Bk il b A5 000 A0 5 2 o R 2 26 th e R A
EIIERT, B H R AR R 08, BT U FRE U A Bt O 5 A R th 2 R IE i
T, T SRAF B i M e A i Rt RIS i o el 48 DTk sl — 2B AR B, X — S B AR $R 4L
FE AR5 ul 7

5. EZERM

A 4 4 R F [ D R 26 AR T 5 W R S R 1 T, S I [T e T R A5 1 % 4 4R 0 T £t
I5 R AT RSO 5 5 5 (e«

6. fii 75 i 5 S

AR A5 25 B FE A T T R R i R B PR, S A S S R,
TEPEBURAR . B SR, e FAR BN E, b I & BB (E AR AIC il 10 27 R AT
.

7o N RL B R R S

REEG RN FORAT NS R AT IBE RN, 5 MMl 5655 &8 5w R E
1E, GG AT PN R SRR 0 . ARG TER BT AR h 3 U M d B 5
G R ERAT NG S AR L, J1oR WU W] B A TE I it i 2, SR AR 24«

8. W SRR S 4 % S g

AN HE B SR 1 F RN 557 T BRI R 5 7 IC B AT B SRR IR SR IR R AL A R
FEARAEAS RGBSR R R0 20 T X 2 A R A R A5 8 S, P 1 VR A v R
SEFMAE, (ERUEA S % AR 4 0 I s M J il 3R Re g i o

Tu EERML ST B



ot FE K R B B L A A R g R, JFAE T Ef12% M Cwww.chinabond.com.cn)
AIF KA, BABERBURIEM T 0 71 258 BORE A 7 o et L [ 5 B 1k <
fit, REBUF MR LA T I B AR e . A R AUF A S, EELE T RHIE W mRE
AR, Dyt ARG R GUS IR U A L ST LB HE

GRS JRE AR AR A, BE A SRR« B RE T 33 3 12 52 1A Mk B b A A v
fEH, BCE R T B BUE NS & T AR SR LSRR RER e o, AREEHANYE
HEFUE N —BUE A AR ERIE & % 5 DUR R L SR I b A %, EA

HEAIF LS HRHARE,
. B X o R

A3k g T AL
MhmE, NUEFFHT

HAUR s 5 MR TR R e IREMEE, Wk

4,
5 G o AT BN R AT 0 <
T EERRBAGHRE

B EE N PEF 2 LR RIEA RS TR AR B RIC 3. R PR R
W, I A A E Sk A0 e R AR il S OB DA

REEEANPERITRDARARREARSSFEME, T 20174810 H 20 HEK T
AR S RS FEAR . AR AAR A EFNE, RIERE AR AR,
e 1k R B KR

AA s T 45 TR R G I

AR HIA 2017 4 7 1 HEEE 9 H 30 Hik.
1. MEPKREER=HEHER

= o o i < B Y B
T H B ()
i<k %)

1| Bl - -

;H\:‘:F‘: Hﬁ%ﬁ - -

2 | e - -

30| I i AR B 2,014, 916, 100. 00 96. 28
Hrpe fii27 1, 864, 916, 100. 00 89. 12
B HRIESR 150, 000, 000. 00 7.17

4 | & EE - -

5 | e RbATAE SR - -




H
p
|

1R Sl

50, 353, 091. 61

2.41

8

27,397,976. 71

1.31

9

2,092, 667, 168. 32

100. 00

2. MEBRETUSROBERRAS
(D) HERREITLSRBABREZRRAES

EE: o

(2) HEREATIL T REERBERE R ER RS

e oo

3. REBIRILA SMME G 2 & T E H AU/ HE R AT+ 42 LR B A

E: T
4, MEPRLBRSFHIRNOEFREAE
¥ B ok 3 4 R P 4 L]
557 i i ARME GO
5 (%)
1| Exfigz 9, 983, 000. 00 0. 66
2 | RATEYE - -
3| ERbfiE 168, 776, 000. 00 11.18
Horb: BURM: 4Rt 168, 776, 000. 00 11.18
4 | i F 980, 636, 500. 00 64. 96
5 | Aol R B 7 110, 591, 000. 00 7.33
6 | IR 350, 749, 600. 00 23. 24
7| ATEEA (AT - -
8 | [EhlkAren 244,180, 000. 00 16. 18
9 | HAtk - -
10 | &it 1, 864, 916, 100. 00 123. 55
5. MEBIRILA RMHE G EE T =13 E LB XN IR 42 R 808 4
Fr o G P
A0 frraf | HE R ARME GO
> bl (%)
1 | 136872 16 % #A5 | 1,000, 000 98, 070, 000. 00 6. 50




16 £ F

2 | 136874 1, 000, 000 97, 000, 000. 00 6.43
G4
17 KK

3 | 170415 600, 000 60, 366, 000. 00 4.00
15
17 H

4 1011760069 500, 000 50, 285, 000. 00 3.33
SCP005
17 &84

5 | 101753006 500, 000 50, 000, 000. 00 3.31
Ji% MTNOO1

6. MEBRIEA RME GBS F 58 IR/ I RT 48 B SO RS 308 9 4

L . . i | RS
A EZ5 4 PR HE »fetrE o)

5 fELEBI (%)

1 | 146347 fE WL 28A1 500, 000 50, 000, 000. 00 | 3. 31

2 | 146418 fEEIL 30A1 300, 000 30, 000, 000. 00 | 1.99

2 | 146350 fEIL 29A1 300, 000 30, 000, 000. 00 | 1.99

2 | zcl17091101 | JiFt 11A1 300, 000 30, 000, 000. 00 | 1.99

3 | 170818 Ji%} 10A1 100, 000 10, 000, 000. 00 | 0. 66

7. REHRLARME SESE = FE AN R4 St & B R T
H: oo
8. WMEHIARIZA RME 5 2 & F 7= E HL A /AN BT 2 AUER R A
E: oo
9. MEBREZSHRFREFRYPRZHHE RN
(1) AHEFPHBEBOR
I 4 4 T () 43 S R i A AR B A
(2) MEPRAREERR N E G HFSMTEAH
VE: ANTE G BE 4 45 [R) (45 W 3 TRl v A B 2 [ 5 A PR AR
(3) 5 H B s 3 vr i
R 4 A T (Y 43 S R A R B
10, BBHAEREME
(1)
RIEGIET AT T AU 2 — ) 16 HR3R G4 [ RAT RIS AR A IR A =) (iR
“CHEFRIESR” ) /AT 2016 4E 11 H 29 HAI 2017 48 1 H 20 HRAR (& Tl b EHIE M 4 <



ITBUE ST PO A ) A CORT 2 F) Lz 1 2 mCE A IR M 2 AT B0 6 4 i o 5 45
A o

XHZAESF AT R ARFE P O U W] AR & BRI BRER BT U IZIE 2R AT N, I Ak
FUEFHF N ENE M & BBB R4 RIUETF A, M EON R, 8808 aE, £
AT A it 9 R FRD T AN 2 0 R R TIE S O 55 IR 00 S 4 8 PR ™ A S TR . B R AT
A 98 Tt IR 23 A BB A AN ™ AR RS o AZAIE SR AR BT CLAhAT PO 8™ % FRO 450 9% ok
SRR, FFEVERHE RN 2 =] 1 5 AR E -

AR B BT AOAT A U A H RS A B AT BRI BT R A BY
FEAR T G ) H AT — SE 2 BV ATTHE ST AR ST HIIESE
(2)

AR S B BT AT - 44 BEER BATHE H 2 TRD E 1) e B
(3) FAhZE =4 B

JP5 2 &/ o)
1| Al RIES 24, 681. 23
2 | BGIE SR B 8, 328. 77
3| BB A -
4 | MR R 27, 364, 966. 71

5 | MW H K -

6 | HoAdRCEK -

T | R -

8 HoAth -
9 | &it 27,397, 976. 71

(4) 5 FIRFEA B4 T 7 B v e e 37 55 B 4

E: .
(5) B RRAT 44 BR A RSB 2 FR 1% L B 1t B
E: T

(6) HBA AR MR AR S R E 2
BT DU TN R, B ALl 8T NS ST (8 W] ReAF AR 2



R4
ERF

He it

+=. ZERE

20 B 15 A B < (1 FH S U

& R AR UOR 5

BN R U AR AR T S B S S SR BN s R <
S SR AR KL .

G5 RIS AE ) BB D R R PR

s, AHARIERE & —
BeBAT R, B BTN A 3505 o S AT M

R T L S vaniviars N
1 pride 2 WMERERR 3L,
2016 4F 12 H 09 H (FE<
AIFAH) £ 2016 4 [0, 19% 0. 05% -0.51%  [0.33% 0. 70% 0. 28%
12 H 31 H
igi;;fézﬁ;]'E3§§2017 1. 64% 0. 04% -0.32%  {0. 09% 1. 96% 0. 05%
Eé%fi?fif?;kiﬁEﬂ%§2017 1. 84% 0. 04% -0.83% (0. 13% 2. 67% 0. 09%
+=. ZE&RHRAHEBIK
—. LA
1. B ANERR,
2. HEIEE NIIEE R
3. (EEEF) ERUGHHEAN M E B4 HE 2 A
4, (EEEEF) ARG SREEMRI2TIINE . BRI, P, Rk, NERM
NI
5. H&EMIREA AR
6. HEEMIUESREE 5 T
7. EEERERATICRIT
8. UEFIK IR S L Tk P i 9
9. IGHRE A LMER (FEEEF) L5, w7 LAER S 7™ i 51 3 (K HoAth 5
T BEE AR IR AR RS A T R
1. BEEHANERR
AFEG I E B AL AT — H IS B A 0.3%F g Rt . EHR TR TR R

H=EX0.3%~+

BRI

H O9 43 H N TH B2 1 22 8 B 9%

E NAT— H 12 5

1${E




REEMRE AR, BARESAAR, A, MESERANSESREA
Bt —8U5, MESITEANTRAEHRE 3 D TI/EE NS b — bk A R o
BN FIEPUETERE . AR, ST HIE

2. HEFEANNITE R

ARFEG FEE AL AT — H RS B8 ET 0.1% M F R MR . S8 R RIS T

=EX0.1% M 4E R

H oyt H RT3 1 2 4 4R 55 9

E AT — H 34 5 77 1 E

HERERGEIIE, BHRTESHAR, A, HESEHEANSESEEAN
o —8UE, HESTE ARG TRHAEHIESE 3 ANTAEH AIEG I th— S A 45
BEEFE N FBFETHRE. AR, ST H L

Bk = EE WA 39T, RIEH B EAR R T, etk
FI PR3 MBI A, SR NN IE S 7 3 A

NICE F k- PNIE
1. Hl A
AT XA AL & W IR 2SR SR A 1 AR BN S 2 ) () H O 2

FREGHIRBERF LS EWREROLK R I RIBE RN T & MR REE
A IR E 5, BEEEAE SRS, A ISR SRt 2 RE . ke
BRI RIBL R A TR WOk ok B4 97 2 5 & W B0 T AT BT (R S 2R, I
S BN TR A1 S50 5 SR I BUR AT I I A S i A FRE @R Ve, JFEE T
FHEM & %% ERZEE R ZSE TSI BN
RS AN EEAE G RIWA R e e m B TR 2 &% 7 G T RAE B R,
oAt BN B A S G2k ey U IS R R — i I 3 K

HBEH M () — R e B B R
M<100 /i 0.8% 0.32%
100 Ji<M <500 Jj 0.4% 0.12%
M> 500 Jj #3% 1000 7 £34 1000 7

AN Fe <5 1) RO Bl Y SEAE $55F N D 3 < B WA . R NAE — RZ N IR A ZEH
W, &M RARL R



I 9% T 30 B8 N KHE, ATINFEG I, EEA TR HE. Fid
AT .

2, W[ B

A B 4 L (] 3% R A0 R 2R PR

FEER (V) T [B] %
Y<14 0.1%
Y>1 4 0

BE [m] Bl T S [ 66 <7 00 8 < 00 B0RE A N7, ik < 0 4R A NG [l 3 < 7
WCHR B2 (] 9% LAY 10006 U3 N J < 1 7

V0. ASFINEE 2% T H

NS HABINEE G B -

1. B BN S8 N BIR B AT BOR 76 4 B AT 355 2 9% F S B3k 0 7 (1
WK

2. R EHAMEEGIEE AL S S IaE o R AR IUR £/ 2
(A D) AR R R B H

4 HAMHR AR OGIE HHE I L FEIE 2 (0 R RUE A S SIS & S I T H .

T FEB

AR SIEAELRE W LM S PBE, FNB S5 12 [ X BMGRR MAT

B BB KA OGRS AR A N, B BN B AR S L 55 A
12 8 [ 5 SR AMSCAE WA B E AR ARG

Y X I B P R B U B

w
J

ARESEHARE (PEANRIEMEESFSRERE)  (AIFFEIERR RS
EEHEINEY « GEFRBRESHEEHIMNE) « GEFSRRESEBHREEHINEG Kk
HEARFMEEMME, 456 A5 &8 BN AL & S0 B8 B3G5, MNAREE
BN A BOA KL AR S U W A5 AT 1 SR, B RER AR IR

Lo fE “EERR” o W 1SR S A O B AT S 55 S ok
Hi.

2. fE “HEMIEGE N B W AT 7.



“CRVIHER > B EITE N W WET TR
“OTLER Y HE SRR S AL By AR HEAT TSR

“ SRR > S U O 5 B R B AR EEAT TR
“OH\ER > RGBT MY AT T

“CHIER IS By AT TR

“O I R e O B AT NI RSS B> R REAT TSR

R AR T MR AT T

WeReERFRAH
201841 A



