KBEEREBURRREEERSGEIEFRRES
2017 558 4 FEME

20174 12 A 31 H

HEEEN: KBEESEHEERAT
HEFTEN: FEBITROBERAHA
WREXHHER: 201841 A 20 H



K5 R Al 2017 45258 4 BEM L

§1 EERR
S 4 R E N O 2 AL A 2 AR VR R A B O R L 12 SR o K
FEXT AR ESPE L HERf AN e BEPE 2 AN 1) R A 54T
BEEE NP ERITRM AR A AREARESSFEME, T 20184 1 H 19 HEK 7 AH#E
I S5 4R bR HERIAHR A EMEFENE, RIEERABAAEREBILE. ®IFIUERRREL
HEKIR .
FEEE N KR LSS A B 520 B ) A B A F 2R 58, (A RIERE & — e a R

S AN BOFARR AR LI . BTG PR, B TEME B ST BT 20 D 15 A
e SAINEE AV R

AR I 55 BORERE H i

AAREHIA 2017 £ 10 A 1 HilE= 12 A 31 Hik.

§2 H & RBEN

FE 4 TR KBEREReEN

e e 004397

= 5y AR 004397

S (YN L RIFF T

HEEEFARH 2017 45 H 3 H

35 HAAR I & B A 35, 419, 683. 29 {7
P BRI, A B3R AR AT T, 18

% Hbr SR, 4 SC IR RO 5 LR T 1)
EPQAYIEIE

RIEG R RIFRE S E AR R NS, i2H
BHAFE L VAL I B C BT VE AN 2 IRl ZR3E
R, RGBS B %A R bii A w5
75, BOREBETT KR ES K.

(—) RIEH o B RS

FERERFIES, AESKTEEE: (D EZU
Zeut bR, BAG GDP IR AN . PP,
B R CPT. TWisphAqt, HE OBERAEE,  (2) i
A VETRIR, AHE AT L B 2 R AR {15
LAY (3D ipdabs, WERETT 56
ZF I AR S U 2 L T3 B AR A AE AT e
HEAMIIZI LR T3 i pRoe R LA
%y () BORRER, URMBECE. TmBek. 7
WBGR K e SUEZE T s VI R M. A
SR T Eid e SRR, SRR

#
)
|

13 W



K5 R Al 2017 45258 4 BEM L

SVTERE. i, Mg LRSS )
S0 LT 7 s I 7 S =i =

() R TE R

1. {5 B2 EE WA E
RIEEFTRE G R L EEHEEE R ERA,
8B4 AE B2 4 Res=Jrm, REtel B
ARG A R A B W% (5 BRGNS
HABARS . N TR R L A A A
PG BRI S RS iR S B B
AT, AR S BT e 1015 B A R

HEATALFE
A G T B L A TR
LRI =%

AL EATI R R AME B g etk FE %A
e A 2 A IR G N B LSS A F] 5

CRAEU AT BASBRUE B e ek, FE
LA S B s EE W (ARE 2
TEEZE WA~ .

AR NS B2 e T AanE, RRIAR
BB NVONE T A WE B2 e imlk ko bei,
S EEAAROS B 2 T AR A E
THEATAE . AT ERF AT EE 24
TREE I T EA T LTSI A N R,
ENE R I i R B A AT .

A R e BN T 5 8 22 4 AT ML AT B SR 1Y
TiE R A w28 R A AR SR R R R B
B R 45 8 22 4 R R R AN f7 1 B R TR
Pl e 577 1 80%, ARGRHAE=TILHHZA
BEAT R

2. ARG T I E ERGHER, WA G E
5 22 R T R A B R s 4L 5
TR BMACE, A REEH SRR T, 7
e SRR LY 257 bR T AR 5 B [ 4

(=) fiFFHB kg

A GAE LR B E B R, I R R I E
g RIBACE NG, 5 HACE NS AR ME R
W K BT IR TSR S 2 P e, DASRIU G i
KR E s .

(MU BGIEF 5T 5%

AR BB BEBGIE R J U A A R T 2 e 58 7 G (R A4
BRI, HARBOIES B S S -

1. BEAFBEESEMME. RRBREN. 1T
BT ATBUR ] ATEOT 3 A P 525 F
BRI MBI 2 R AFEE R, A Black -
Scholes AR, = SRR K B BGIE 2 Hr i A i1 5

#

=

13 W




K5 R Al 2017 45258 4 BEM L

BUE A BN E

2+ ARFEBOIEE FAME 5 H 7 I 00 4% 18] 1 22 g R
“MEZM (Value Price)” PLRBUESEEMER &
MR, SERPRESHEMESE, *
LN R B HBGIE .
CFD e BB R 08 SR
AT g DAL 0T A G ()RR ORAEL AN G 2808 24 B A%
FERS PTHERATIR T, AFEEEEN, &4 5Kk
ARt R IR AT msh s, 285 A
RGP AL FETT I) R s E BRI, s
TR PR PG BT H S, AR TG
YRS 2, B R TT I RS RS, MG A
KBS i AR s FHEAE g PRod 1) b2k G uff DA A I 42
[EREX DA PR CBNN & e C R PSS/ S A A e AR EN AR
PN 2 e 2 4 T 7 WL 2
(73D W77 CHFUE IR 4% 5% SR s
AREEGHR R FR SRR A s HAHE L Uk
mE L. NGRS LSRR
N SV S L A U E eI B Serae d[EiE =i wPl i bus
15 W FCRITRBh PR B, R 20 IR ) 28 )5 AE X Ay
R R AT R, DUHSRAS IR E ook

VIR 300 FEEUA 35 Zx50%+HIE £ A Mk Fe Bk 2 2R

N&oad e i -~
AR AR, BATRGR R B T
DRSS 2 AR5 A1 o UL, HXBE AU R (R T e 2 R & v
T MRS T T4
EEAEIN KT HEARAA
HEFE N AR AT BBt A1 PR 24 W

§3 EEMFIEIrMESHERI

3.1 EEWESHER

Bpr: NRME
‘ _ WER (200710 1H — 20174 12 A31 H
B LT - )
1 A S sk as 3, 683, 009. 25
2. AR HAF) 1, 403, 107. 59
3. MB35 3 4 47 AUA HAF) 31 0. 0362
4. BRI & e 37, 428, 484. 09
5. BRI & B e 1. 057
%4 71 13 W




K5 R Al 2017 45258 4 BEM L

VE: 1. PRI SR bR A GARRE S 0 AR NN ESE 5 56 S i T A, v N2 S 2B
Wzt K AR T BT A

2+ FAEdE#E LS 2017 45 12 A 31 H.

3. AT B R R S AR SN . BRI HARION CRE A e shiias) Bk
MR F TS AOAE, AR A A 0 L S BRISc s b LA 28 S (5 28 3l 2

4, REESHEAFEMNH N 2017 E5 A 3 H, BEARREWRATL SO KT —E.

3.2 EE&HERIN

3.2.1 AREHESHBFEI K FH 5 RSt B AR a8 2 1 HER

X b G b A i v
N HEEEKR | REMKR | SR JANa B B
M B ® b k25 ) Wﬁni@iﬂﬁ% O-6 | @—@

HE=1MH 0. 96% 1. 47% 2.31% 0.41% | -1.35% 1. 06%

3.2.2 BESERAERLRE S RBIHMEN KRS KIS FNLS R A R

AR B T L
e a0 S v R 2 5 ] G b A i B 2 3 £ B sk Ak A LB 1

1512%

13.44%

11.76%

10.08%

5.40%

17-07-26 |-
T [ = . [ S S S S

I~
]
fex)
o
I~
—
[}
[}

[T s a2 [ 0 P S S A
20474205 | |-
20171217

POT-42-20 b =

a0 [ N S E R

P0F-0F-20 b S

2017-05-03 4

20
20
2
20
2

[ 8 5 BB IR ot — ol R S e i |
e 1 KEE R 2GR B RGIEF R EeR e G RANH 201745 3 H,

5 U 13 ;W




K5 R Al 2017 45258 4 BEM L

BERMR RIS B & AR —F

2. HRARSEFME, AEGISEBANY A EeE RN HENDH NG5 T
AEHPITFEREEERNZE. EMERN, ARG I E BT & A &G RS+
TRy (D BBEHEL (D) BBRIREIA R . B H KRG 1% T B G B L

§4 BHEARE

4.1 EGZE (REGZLE/NH) fjh

TAKES |
ez |
ﬁ B j
g % B i
FER | /£ 4
RN
1
AEAFSZE, KEHIE 100 $850ES
B SR A 2T, KRR 300 FEEE
KR4 (LOF) HE4H, KpErhiE# .
i B B T 25 I B ﬁiiﬁ%%ﬁﬁiﬁﬁ
S, KBRKNMEESFREESES M AR R, LRk
o | GE KRR RIS A S EOMRIE | 2017 e CFA (R
o | FRVOEGIEGEID, KRG | |10 %ﬁmﬁ)omm$7ﬁ
g | AERRBSTIESRVEGHGAA, | 5] T AR BB EA A
KR RS B R AR S e |3 H o AR TR,
G2, KRR B 525 RIS 4 o ﬁ%%ﬁ%@%ﬂ%F\
SRHEZH, KERZT A E RS ENE - .
B Fe o3 ST, KRR R B KR
GRNFS BRI S, BT
AN

e 1. EREGZFEEIH BB AR H IR A 5 Y i e BOISAE H ITRIARIE H 1
2« “UEFFMOAERR” o UEZF AL B SGEMTIE RS GIEFR MO A G354 B M) (A
FIE o
4.2 EEANREHNEESBIEENTEF LAY

AIREA, AREEHNALIE QEFRRER ) IS TSEN . AR RS
Al AN HABAT BRI M BT S RE , ARIRSAE T B S 0 R U BRI Y 2k <

i

% 6 U 3E13 7T



K5 R Al 2017 45258 4 BEM L

B, ARSI B S 2R A, OSSR AR BRI s A R S BT
A BIAT N
4.3 AR BHERYH

4.3.1 AFI 5B ERIPATHE L

WEN, AF AT (AR AP GAN) SHRE, R, RERNSRE. 225
PATEEANIHAT, ATPXFFE A REAEG, ORASEES . HRAE. Fe& Hwr-gid
G4, AR

WEFSCRE, AnE A REAGHEZE AR R FRRER, iR d a2 8iE o m i
For & LA RSSERUR .

BB GIE, AFSATHRBERERZAZUT P RRAGEH
FERBHRIE DR I MIRBGE N, BhSr 58 R Bt A S B LA, SRS g TR TEER
Wi 5 Sk )

LAHPAT, ARV EATEDZ GHE, A REAEHHRERLS NS HS —PITRIEL S
Lo IR A QT AN BIRE, NS, BEITRIEERZ SRR N TZ5EF: U
HNAE Gy, PERGEATAHOR TARRAR, DRUEAS AT B A1

FBEFAT R IR S0 0P, AR E RS, IR, KR (AR AT 540
FIRLE, $78:. ZhSINE AR IR EH AL, TR, St a 2w R s KB
A, ORBE A )N BT R S I A £

2w RS N E )22 S AT AT BCR 0, TR R STk, HOCHEREEAR, A
Wi 90%EAFAKFXT 1 HL 3 Hy 5 HEA S F BO#AT TS, RARIIE R A2 5 KR o ik
AT Ao
4.3.2 FHEZBHITRNIETYLH

FAREWIN, Aav AR EHES 5N ATTRMZ S, RKIF H RI85E 5
RS [ BN A By B AR R 2 H RS B 5% 5SS

AHEIAN, RKIAEESA 7] 58 RECA A58 5 MR 28 ik 1) 7 5% 2 547 M
4.4 WEHANESBTRIENZET

VUZRE R T RIE R, N8, W RORNE Bk, N ERERIE T . 1%
ARG E R, 1£ 11 A Ak s)m s 5 dad . MRy S, Wi Tk, A E S
—& ek SR EP. 4R PRGE 50, ATk ZE AR TE RS R R, B

=
el
=
R
=
=
%
op
AN
E

%07 U313 T



K5 R Al 2017 45258 4 BEM L

X SEER . BN FEHAE . WEEVIT. OB BCSE R SRR AT b, R OB
FIN R RDEIL, R RIS E At AT, BB E T, 1N e TR R ZE. XKL,
KA AR AN RS B o

HEHIELE, BAT ISR

DRI A 2 20 5 I AT B A T
4.5 REFNESK SR

BB IARAEE G BIFE Y 1. 057 J0; ARG HIEE G0 AT E KAy 0. 96%, M5t
PRCRE R 2R 2208 2. 31%.
4.6 WEWAZSFFE AP REST = EME Y

ARIEAE 2017 4 11 A 9 HE 2017 4 12 A 31 HAHBLESE 20 AN TAFE H &% P9 E %
T 5000 J3 TTHITETE o

§5 WHEHAEME

5.1 MEPREGH-HEHFN

ZIRE I BTARE, RS B e TN R ML, T2

F5 =] &8 (o) A ST E ] (%)
1| Bt 30, 356, 541. 36 73. 82

Hrpe 5 30, 356, 541. 36 73.82
o | HEHE - -
3 | BEER AT 1,616, 436. 00 3.93

Horr: fiize 1, 616, 436. 00 3.93

BE X HFUE SR - -
4 | REERE - -
5 | &RbATA R - -
6 | EANREERTE™ - -

Horbre W R0 B SEN IR B

R } }
7 | BATIERRGE A& AT 7,299, 650. 71 17.75
g | HAhBE= 1,851, 238. 23 4. 50
9 | &It 41, 123, 866. 30 100. 00
5.2 MEPRIZT SR BEEREAS
5.2.1 MEMREATIW A KT A B R THE

i 5 4 E 7 1 L £51)

AR

&S|

~RHE G

(%)

s

H]

8 ml 13 T




K5 R Al 2017 45258 4 BEM L

e MRy L il - -
KAk 506, 338. 00 1.35
il 32 Ml 22, 987, 667. 36 61. 42
) 1. #T7. RA ROK A= Rt B B
A4
E | &850l 553, 828. 00 1.48
Fo| fitRMEE - _
¢ | iz, CrEAIEEL - -
Ho | EmE sl - -
&R L ARG BRI IRS
oy 5, 672, 588. 00 15.16
J | SRk 636, 120. 00 1.70
K | Ak _ _
L | MBS AR S RS - -
M| BEEERE OB RS - _
N | KR BREEAN A L E L - -
0 | ERIRSS . B3 AL RS - -
P | #F\ - -
Q | BAAIte TR _ _
R | 30tk RE MG R - -
S | A - -
&t 30, 356, 541. 36 81.11
5.2.2 MEHREAT VA RFERERRRERRAE
e ARG AR IR AR OB R TS
5.3 WMEMRIEA RWE GRS = #E IR/ R AT 42 B 5 5t B 4
e | mEmAEm | RESK | BE GO | AfhE G | Doeou o
Eepl (%)
1 603986 Ik 5 G 13, 800 2,121, 336. 00 5.67
2 002415 I 5 AL 25, 000 975, 000. 00 2. 60
3 300316 PN 45, 700 955, 587. 00 2.55
4 300053 W EE A 66, 600 949, 716. 00 2.54
5 002371 LEHBT 22,714 941, 268. 16 2.51
6 002185 HRE 108, 600 925, 272. 00 2. 47
7 300672 R 14, 220 922, 451. 40 2. 46
8 600584 KR 42,100 897, 993. 00 2. 40
9 603019 HRHEE Y 22, 300 897, 352. 00 2. 40
10 002156 1 67, 800 896, 316. 00 2. 39
9 W 13 W




K5 R Al 2017 45258 4 BEM L

5.4 REWIREFF BFDROFFRELAS

&% %

P e ARAHE GE) SREFREALA OO

1| xRz _ _

2 | AT _ _

3 | i 1,616, 436. 00 4.32

Hrdr: BURYEE R 1,616, 436. 00 4. 32

4 | R _ R

5 | b dE R A _ _

6 | PHAZEHE _ _

7| ATEEGR (CATAS M) _ _

8 | [FhkAFH - -

9 | HAth _ _

10 | &t 1,616, 436. 00 4,32
5.5 MEHIRIEA RHE HEE T F=#E LB K /N HEF R e B MR 5 A
R EE

e | g | B | NE GO | ArhE Ge | T wiuii f“ﬁt“

1 108601 EJT 1703 16, 200 1, 616, 436. 00 4.32

e AEESARREWRMNEA LR 1 iz,

5.6 REWIRIEA FOE 5 EE B #E LI R/ HEF AT 42 B SR IESR BOR

B4

s ARG WIRARFFA 57 SCRALESR .
5.7 MEHARIEA SOAME G 2 S F = HE BN HEFF R 14 SR &R A

T AEEARREMRARFFA R R

5.8 WEHIREA LME L %ﬁﬁf‘i‘%ﬁ B R /N HE P B BT FLA2 AR SR 3% B 4
E: ARG ARE AR FFARALE.

5.9 MERAE SR KIBIBHIL 5F LU

5.9.1 REPARAESHH KB R B8 4

T ARG AR A IR T B 3

1 R,
i asie

5.9.2 AESHFRIBHAR KB RBOR
T AFEGAR IR TRAR
5.10 G HREESE T K E AR5 B
5.10.1 A EMB B HBOR

ARKE G AR A5 9 0 A R R A5 1

Ed

10 7T

13 W




K5 R Al 2017 45258 4 BEM L

5.10.2 REFIRAZ SR B K EFH R R AR E A
e AFEG AR WK TC B i 04 R .
5.10.3 A E G RBHIEH
A G AR T N R TR [ A 4
5.11 HBRHAAWRERE
5.11.1
AR N EE S SR AT UE SR RAT AR E BT IS LR, R & dwi H Bl —
FENZEIAF#ETT. AT,
5.11.2
REHREWA TR, YWONEE S FE S IR R E LN RS
5.11.3 HAME =R

e B &/ o)
1 17 H AR UE 4 42, 059. 48
2 | BISGIESRIE H K 1, 745, 485. 29
3| B A -
4 | BCRLE 41, 044. 43
5 | BICHIE K 22, 649. 03
6 | HABRISGK -
7| TR H -
g | Hib -
9 | Al 1,851, 238. 23

5.11.4 WEHRFFA AL TR BRI AT #5572

T ARRESARE ARG TH BT Gr (RISZH6iR) .
5.11.5 REWRAT+BBFE P AEREZRIFILHI U

_ LS HE T
N TeeparA (= vl ZANEG TS
e | mEm Mpmagg | PRI b | e
o e E o) o
1 603986 Ik 5 BH 2,121, 336. 00 5.67 - Neanif e

5.11.6 FEAGIRE HERFAMC TR
BT ELARRR, 2B M5 & T 8 ] A7 LR 2

§6 FAEE MRS
el

=
=
¥
=



K5 R Al 2017 45258 4 BEM L

i 5 HA A 0 4 4 B0 50, 026, 460. 41
i T S0 1) 2 4 e FR D 47 80 34, 338, 858. 59
U3 - i 5 BT i) 2 4 A S ] 40 48,945, 635. 71
5 B R R S 4R AR i 8. (4 Ak L7 -

"IHF))

i T SR 8 A i A 35, 419, 683. 29

§7 ZEEBHEANCHERRERRELEERH R

7.1 EEEEAFHEESHBRZHFRL

TE: ARG AR G WO R A BN IS T A B A e i L
7.2 BREEBNZHERRERALEEI 7 AN
TE: ARG AR G WO R A BN IE T A 3 A I R O

§8 MM EE PSRN ERRGFR

8.1 EHINE—BREFFES AL ST 20%HF 5%
T ANTEGAR T A TC R — BB R S e UL 1A B B 20% 15 0 -
8.2 mMBRERFHMEEER

WG O T A mHET & B S AP S Fn) - (WBL[2016136 =) « (RT#t—2
W 4 TR T 8 SO e Rl AT SRR I A (MBL[2016]46 5) (O T-ERIMLIG [FY
Aok S BB (RN 0@ E0)  (HFL[2016]70 ) (T HIMEREL. FEH= TR . HE
BIR S5 S EBBCR @R OWFL[2016]140 5 (O T B8 = S (A BLBUR AT 5C 1) 8L 1) ¢
FERDY  WFL2017]2 5)  CGRTHREMIGEPA R EEREm) WBL[2017]156 %) |
CRT AN 7€ B8 7 Bk TR A A0 S5 B B BCR B k0 ) (W BE[2017]190 5) Je (rpfe ARSLAM
[EE BB Gik ) SFAHOVA AR, AT IR AR SO e, B 2018 L A 1 H (8
&, BHE T E NI E B P i AR T R AR R E BN AT S T S RS, IR RE R
15 Bl RGN G (B A5 K B A 2%

H20184 1 1 H (F) i, AREPREAE T A2 SOgg = di ok AL B R N BT %
FH LR S BB S AN SR N M (G R S AR S B INE 9 : TIR B e U 7= i A B L s /RN

o122 W13 0




K5 R Al 2017 45258 4 BEM L

Aoy R AR, A T R SRR, WO R B R BRI, T RE & (A O S E B SR PR
W A FEAIG, AT PR AN 2

§9 ZFEXHHEZF

9.1 B XMHFEFH

,_.

+ P EIIE e R I < SR R SO
(KM B Z R HE G AR G TIE R R S e 5 F )
(KBRS B 22 B A HRE FOG I B R & NI SR B S )
(RS B A R R B R & IR R A SR U 45

NRFXEISS/IR LR

v RS EE LSS BARALE . BRI,

v RIS BRI B,

[\\)
v

w
s

S
7

1

(o)

-3

9.2 fFHlthh S
BB AT R4 BN B HuhE AT /803 S 408 NI A
9.3 BTN

P T BRSO A MO IEAN/ SRS ST N T AN / s 4 TN LI IO sl 5 9 2

DAl B SCAE . RSO ARG, Pt ml e A FEI R Py A 4 2 SO A e Rl R B
BBEH R ARG B BER, AR ARG A KBRS E AR A A
RS L E g 400-888-2666. 010-62350088.

Pdk: http://www. csfunds. com. cno

KBESEHEFRAF
201841 H 20 H

=
=
$
=



