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W H 2015 4F 2016 4& 2017 4F
I E (F) 183 467 476
iﬁmﬁﬂi"fx@ HERN Oule) 11.34 10.92 14.55
H) 2735
WERN (T8 2,074.61 5,101.14 6,927.87
NEHE (B) 898 896 933
G K YedF A _
*1'/&;*)3 it WM GTIE) 2.30 2.25 3.04
WERN CHIB) 2,067.66 2,014.38 2,836.91
N EHE (5D 1,093 980 862
g HERN JTls) 4.01 4.47 4.65
WERN (HIB) 4,381.54 4,376.14 4,006.13
Fel g (Jin) 199.54 280.72 197.72
HoAb-Ff8 8 (CTI6) 141.20 136.29 68.29
FEEMSWNET (JIon) 8,864.55 11,908.67 14,036.93

T 7 S AT AR R AR A S8 A D S U e, 2016
5 2015 FAH LK E N 155%, BRIy bl K 5 M ik 2R A R AN B34
K, Horp 2015 4F FEON TR HLER 2 S AT, DR ek 4 54k 2016 EEE N
TN 4 S, Bk 17 S48, 2017 4EAH 5 2016 4EAH LI K2 35.81%,
2017 FE BN Bk 17 54, RiHEL 5 SR EM, JR Mk 3 T4

HIER G 5% 2015 4F. 2016 4F P AEHEARET, 2017 45 2016 AH LG K
1 40.83%, FEFNHTAZIT MG RERHAT. BigRZE BT EE N ik
RUZEN S, S 2N BEERIRS, MR T & THIHERRER, N
HA 4 e 295 T ALAL

FEEPS, (ERN LIERIRIMEGS, BT 5 AR A5
HRBR K L AP A, FZLL R &AL XN FE, 2015 4F, 2016 R & L
FasE o 2017 4F bR 2 2R b S5 SN B 1A 5L BT g b~ 4 L 50 7 R 2 1
FAMIEECE — BRI G, £ — @R LW T % 5 R

BRI FPRAN R 7 IRIVE)E AN 56 3 1 FE AR, DROUE 2878 -0 42 HE TR0
1B EE 5E B o
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@M EEMF

R 3B S 7 S E BN T PUE R IE S . RS, Hhgk
IS R RS TRARRSEE, 2015 4F. 2016 4F. 2017 fEIEF)Z45 514 39.14%.
37.25%. 38.23%, —FMTHJERZEA 38.21%.

BT RS WA 5] 2015 4F. 2016 4E. 2017 4 1-6 A 4B FIZR 4 51
N 37.59%. 41.18%. 37.22%, “F-IFEH|F)y 38.66%: I i PLIEACHEF 4
(1B F % 2015 F1 2017 4EFEFEAFETF, 2016 4 B 2 L i JR DA 130
SHVERIE BRI R, DAURAE 2016 SEINSRA RHS AR . PR T AR
DTS T —E R

273 2015 4. 2016 4 2017 4R BAE 37108 29.17%. 30.87%.
38.38%, “THJBAFN 32.81%. AWM ENZ 2015 M 2016 £FEIHAFFT,
2017 SEFERAIRIG I, FEAR: 1 HRRRESENRIAEE, HbelisEa R
ENBESHAEE N, FEEETHEMRBESEETRWERERS; 2)
g RHR 2017 AERTAEAT B A S o R AR, BRI E A AR B I
3) BRI E 2016 FEBEATH S BT ALH AR N S I BEAR AL LA, il Hds
REGEIT T RMAG, A TR 10%75 4

Bk BE e Y IR S5 2015 4F. 2016 4. 2017 4ERIAHEEFIR 55N
58.34%. 40.59%. 40.01%; ~“F-JEH|ZHIY 46.31%; ZMEML 5 HEHZ 2016 1
2017 SEFESEARRET, AR AR I A PR ARHEAL, R TR BRI & 1
R ER R TAE S AT SRS T, BRI SRR

2) RARENLHA T

FHERZE A S5 B E AR T UE @S i R S S 4
Pkss . BRI, .

S T B ASE A A TR I T, 2018 4E-2019 4FEEERIE CAZITINA
. AYERAIZEATHN, 2020 4-2022 FEEREME W EIEZ . Bisl
Dy AR T HUEASE R LRI, HEAT & E -

PP R R H I B R R PE B i ORISR S1EE

1-1-1-164



IRYITH TG 50 BHEBAR A FR A7) RAT Ay [ ST B I S 7 BE RIS By g 1 (B 58)

[ A 350 H A DLk e i -

Bfr:. Jiot
BE Bz
e | e 20174 | 20174 | AR
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HEm HEAH i
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=} S AR 1P
1 %gﬁ;@ gﬁ%ﬁ 2016.10 | #Hfhr | 24 4T | 4,978.83 | 2,744.09 | 2234.74 ijj&$
504
WAL VNG
M4
TR | T - - H R
2 3 B SR 2016.11 | H¥hr | 24 47 | 7,013.68 | 823.94 6189.74 o)
THEAH
BT 2R
Hrid A2 il
f;”gfg e g
3 @Eﬁ%m ~E\KE | 2017.01 | ffHrs | 154 | @474 | 4,569.96 | 3,590.68 | 979.28 :ﬁ&@
;%” i % 2 aL
B A A5 PR
VNG
éE@%% ik i -
4 fi‘ T EyfikE | 2017.05 A 14 58 ik 234.53 234.53 O
&= % g 14| U A
ol HIRAF
Ny TR | 2017.08
o | ot | i | R b
i WA | AT A
” VNG H 1) GBS
— TE | 2017.08 it 2 4E 7,757.00 7,757.00
6 8;%@ WHEASE | (TH ek 1
i WA | AT A
” VNG H 1)
ann 24,554.00 | 7,393.24 | 17,160.76

SF RSN SS, 2017 4E 7 A-12 A 3 BARYE AT (04 7 J 3 1A 5 kAT
s 2018 4Ll A AT R JE AL Se bRt i, i FARI AR ZEAERES
FATIIEE, P2 23 R PRI AR XA A, £ L EA
—EFEW ). BRI A AR ZR XS T RN, BRARIT 40 HoAt T s, FRi)
NFGEMRIRE, BT 4o 0% ob, EEGE R B R I IR
i, UC/E SRR fE h, B — AN A B R R BAT TN, 2018 4R 1)
KRN 20%, 2019 FEREHKF A 10%.
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HEVHER S H B BB EERREE SIS ST AR AEE R
SRR

B TIO0
B= T
o H 4= ‘ e | 20174F | 20174 | AR
T\ ernE | asr | SORE| gy | REH ) RER %i/%m A3 | 12831 | A
FR HE® | HisH Ky
N | AR
TSR X
s - | R - e
B H%Z%ﬁ fE | 2017.06 i | sk C5ER | 189.96 189.96 Wl 2
LSRR X
X " W | REIEE . H TR
A iﬁ%g%ﬁ fR | 2017.06 ity | g C5ER | 125.33 125.33 Wl
LSRR X
X - e | RIEE o p H R
W iﬁﬁi\%ﬁ R | 2017.07 2 | sk E5E K, 32.56 32.56 Bl
AR PSR So X
. " | RiEE - T
5| i?ﬁi\%ﬁﬁﬁ 2017.07 Zi | PR B 5E K 108.55 108.55 Wi i
v | EIFHIRE | R - H R
I AR A ] 2017.07 il | g EL5E KR 52.99 52.99 T
v | EIEFHIRE W | REE - H R
| AR 2017.07 2 | pER EL5E KL 115.38 115.38 Lo ¥
o fe e IR E s | RIEE - H R
% L7 PRy 2017.07 ity | P o5 92.31 92.31 Wl 2
o | LIEHIRE W | REE - e 5
W AR 2017.07 zi | pER 72959 170.51 170.51 ol 8
v | LR W | RIEE - ey
I AR 2017.07 2 | pER 5T Rk 46.07 46.07 Lo ¥
. R W | RIEE - e 5
B AR 2017.07 i | sk 25ER | 113.08 113.08 o
v | EIEFHIRE W | REE - ey
| AR 2017.07 2 | pER EL5E L 148.38 148.38 o
FlT%IA .
X - e | RIEE o p e
W iﬂiﬂﬁ R | 2017.08 2l | PR oER | 143.11 143.11 Wl
E &R R
B | FERKA | 2017.08 @2 *E*E% 258 il 66.67 66.67 tg‘f\ .
IR ] Ky | FEER Uil A
IFA RSy ARY . X
S | EMEFIR | 2017.08 @ﬁﬁ *EEE CsER | 4231 4231 iDL
IR A KW | PER I B
| BT RIA hrs | RIEE - H BT
i TR 2017.08 sty | P C5ER | 238.80 238.80 Bl 2
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O3]
M RIR .
s - Wes | RIEE - 1R
16 | HAEAH ZE%Z\%%BE 2017.08 | oy | pgmg | DOER | 5427 54.27 Bl B
T 5K . '
X " W | RIEE - H R
17 W iﬁ%k_ﬁf fR | 2017.08 ity | P o5ER | 317.95 317.95 Wl ¥
T 5IR .
X - e | RIEE U H R
18 i iﬁﬁi\%ﬁ | 2007.00 | op | gy | DR | 8L 81.37 Bl #
v | DR e | IR U H 674
19 W A A 2017.09 2 | ek O5Em | 219.02 219.02 o
IFARE AR P
20 W | My | 2017.09 @ﬁ *E%E% CsEm | 12991 | 129.91 ij ,
WA Ky | PERR I
FRM FIE
| ERATE IR Wi | RIEE - H R
21 A T 2017.05 sl | P o5ER | 1,349.88 | 1,349.88 o
pg /N
HoAh 16.83 16.83
fann 3,855.24 | 3,855.24

Ve BESEIREAT IR, WA 13 N, R BRI (AT
W BT R P PR R S A R AR L TR M B SR IGT 8, HeSEBR R AR SR RT
e TR R H BT 3,300 & 77 7C

SFF B 5, Bl 5 MU T Uk 28 B AR I 15, 77 ek s A e g
I, BEE PGS E R K, 54E. 10 4E. 15 ESLRB S AWK, 2B
55K 2 oA Al — T L 45 kIR . RN AL T b Ak bk s I ) 2
B S HIFERE L, RRBSY RIFM TN EEESRL S, ST ik
Bl 5%, 2017 AR 445 E EARYE H AT L RHER IEEBUT & T, 2018 4F
-2020 FAEMEK RN 10%, 2021 4F. 2022 fEFERK 3N 15%. Hofth i gk
g%, 2017 FEARTFRATHIN, 2018 £ A G 50N 200 4, 2019 43
KA 15%, 2020 F-2022 FHIHKZNy 20%. ZHENVE BN 275 ) LT
(IS8040 b JHEA T T o

ZRAEMD 55 TN 2R

BE 2018 4F | 2019 4F | 2020 4% | 2021 4F | 2022 4
Ak = P 4R ¥E (8 1100 1200 1300 | 1,500.00 | 1,719.00
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W (Jio6) | 2,783.00 | 3,036.00 | 3,289.00 | 3,782.35 | 4,349.70

Ho A T bk S e s HE (B 200 230 280 340 410
At 5% TG

N (o) 506.00 581.90 | 708.40 | 860.20 | 1,037.30

&t YAy 3,289.00 | 3,617.90 | 3,997.40 | 4,642.55 | 5,387.00

XFEBNSS, 2L BA A EN, 2015 4. 2016 . 2017 RN
53318 199.54 Ji . 280.72 Jiyt. 197.92 Jiut, TE5HT I SEAE B FAS M 55 H Al
£, 2017 4F 7-12 Ay F4&)155 200 Ji76, 2018 45-2022 357 250 J3 TuiRFFEA

X T HARME F-FUA BN SS, ARl 2015 4-2017 4F, 5 FESFIRA
(I LLB =4I MEN 1%, FEES & AR TN BT U E 3@ . B
S . FEN S TIIE, BTG5 .

Zx b, RlRERFE NS TIE S

ﬂég‘/fﬁ ILI?\ ﬁj_t
WE 2018 4¢ 2019 4E 2020 4E 2021 4 2022 4E
& 962 1,172 1,480 1,864 2,100
oIRGB GBIy
WO\ | 11,732.61 | 14,301.44 | 18,452.08 | 23,193.84 | 26,672.92
Ay 880 970 1,070 1,180 1,300
B
N 4,048.00 4,462.00 4,922.00 5,428.00 | 5,980.00
e 1,300 1,430 1,580 1,835 2,129
LR
PN 3,289.00 3,617.90 3,997.40 4,642.55 | 5,387.00
e E N 250.00 250.00 250.00 250.00 250.00
HoAth -Fe F 40 B BN 193.20 226.31 276.21 335.14 382.90
&t N | 19,512.81 | 22,857.65 | 27,897.69 | 33,849.53 | 38,672.82
WHE FEAR .
OPUIEAZ B 75

A BB IE A RS AT W A AR T 22
ARSI AT A B, R B, AU R R SR TS 5
FETINZEFRR A o WK A0 FERH R 2 W 8 9T i 2 B 1 2R B L 7
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I REE U B, — AR BT AR 2 2 HED H B e /R o Beit & 2 i 4 «
EHhses 1~2 AR R E ST E 5N JE Sl N DA Bkl B R AR &
KA. ) A ERA 1~3 MAIEIH A EIRI 2 HE TR, DUERS
PEOE NI SR AT 2 RHE T fE
SR EATWA S S AR 2R KA AR, kA
R (R 3 A3 1 2 A AT A ORE 2-3 4.

BT bk ke 3
B CITEMIE RS E T St

TR AS AR o SR AT, RO AR AT, X P G,
FEEEMMER, A E & BT R K )R R A S T E AT @ e, AR
[ A4S B IS SdE, B 2017 4F 12 A 31 H, HEN RS 34 4
T R A IS IR B i 5,021.7 A L R [ R ik I T U TE A8 Ok R TR

|

B PUE AT ARG

“A =T, ST PUEASEAE NS T BT R A R AR TR, Bk
T, L2yl I HUE A B AR A K. R s A AR B g, <A
=R AR b AR EOA B 5,640 A HL, B 2020 AEEL B AR S UK IL
F 9,000 ~H,

R

55
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= BRI T kR AR

R ERAE Y e TP (A e L A BRSO B R ORI, b
RN 2 E S BB I & AF, AT EA T @R T, Bz
RLAZ B e PP IR e BE VAR . BB REZR DL BT e, I Tk
By P M MRS RS TR, ARAE RT PUE S R A AT ) (4
FE AL DY PUERGEERLD), T H AR PRI SN .

g

F4E EigEhE AT M ML) (2015—2040), Z 2025 4F b5 B H0 )
A9 KYPUEATELRE, X 9 SKFUEA LTS T E R LR RS I b
BREggk, DU iE EPUELEE LM, B 2025 4FoN 1R, BB IHA A

ek SR ERES . HLIZIRER. BRI RSE 2 MNP e, HhiT 39 5%, Bk
£71,050 A H.

vl

2015~2024 4, JRIHARSEMKPUEACHE WL, OB LEER 2 5
LRAEMLE. 3 Lk, 4 B LM S SRR L, FEY 3 AHUEImL,
By 102.8km, 81 Lk, 7oA 6 S (TRMIFTIX 2 B
whi, 4 34.2km). 7 S THHEE CREORIE R =20 s, 2K 27km), 7 %5
2k IR B eIl 2R s, 21K 6.4km). 8 2k (FE 1L EKUS 2 b,
2K 35.2km) . FRHPUEASIEIE IR 9 KM kR, SKEL 380 AH, #F
b 181 JE. 5T 6 sk iiRLE L.

KM

HEAE S M 39, T P A2 38 A R 1], 3] 2020 4F, TR AR 5 261878 42 1% K- 166.9
N BLRTPUIE RS N 2% . U A I H S 3 TN 798.48 147G, F) 2050 4, KM T
FIPIERT R A 21 452k8%, Ak, A PELEAZE, SIS 945.2
N

M
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JUNIT H AT O R TITIE 9 4 (B, 261 A BBl . RN
11 2% (BO. 303 A B, Lo/ MLmm2imEk. NSL =4, b5
—W. WEL . \SLIER. +=5%y. HISL—1. MR
e, 5. WSAMEERS 1054 (B CHLE®R. 5% GF4,
432 AB) il AT A SHEMARE TAE. fER&MATERE, M
B IE AT R E AR L F) 564 A HL,

I M3 T 20 A S I R 43 Rzt T8 D9 RSl R B g Rl T T
T AT T 2 X R Kl R O R A, AR AR 23 4. 491,025 AH. MW
RS LRI Ze i, B 15 2% (B 3L 4135 A B N #— e i ikl
St , AT RIFE 2030 AEHTSERE . M T B — R 30 T P S R T SRk
A EL) 4135 A HL, BTN RS AL 3,148 147G

T

MR 2006 4 (TCH T R HE S ML M KD, IRATHES MM B 5 %
LR RN, LR K 157.77 A B, RN 111 . 2014 S IRHE ML MY 5
BRI LR ORI 5 7 452k, B K 208 A B, HUBRZR Y G & 6 454k, Mgk 3.
42— HCE JE 2.

[FepLi]

PRI T SRR RN AN 5 A A IR, 3ok T LT AT U Y 2R ) 8 SR 2k i
MRk, BKZ)324 AH, &#Ifens 14 B, IR 2020 4E, @i 1 S£& T
FEfn2 S4—W TR, ©K% 5955 AR, BB EEATLE,

IN f7 e
S IR 5

e IRV T 988 T 0T 2 J 3 1A K11 (2008-2018 4F) TR 5 58 ) TERR 1. 2
3 S LR IR B SRR, 2R K 89.58 km, LR BT 562.2 47T
Bl 1 SA I TRE, BRG/RIE Rl 2R s R, ZRg 1K 8 km, AT 49
f¢.76, MRy 2012-2016 . Fri 2 S&—H TR, BAmR/RIEILEE
Bk, ZRBRK: 26.5 km, fHHIEHE 164.9 1270, MR 2013~2018 4.
3 SLME N RRNEEY K, AVRERERT 35 2Pl IR o, 4
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VRN B2 S R I 0 PR ) RAT e 0 T ST IR 4 ) S 7 B S RS SR P (B
£ 37.6 km, {EKLHE 244.4 1270, MR N 2012~2018 4,

Rt

A I T S A RSN 25 2 AR, R T 4R T A A8 SR S MR 28 2%
LRI, K 1380 A M. 2015~2020 4, i M3 £ (FEIE). M7
2E—H1. M8 Zk—. M10 Zk—3. M11 26—, Z2 Zk—M]. Z4 Z—HIfn Bl
W8 ANIH, 8K 2281 AH. F 2020 4, L 14 Kig B L. Ak
513 2 B TE 28 18 W 2%

C. PRI 2018 4F-2022 -4 & T 1% 1L

FRIF A T 2018 4F-2022 4F3 T LTE 2238 51 45 25 A TR0 4 S AR DA R

IiH 2018 4F 2019 4F 2020 4F 2021 4F 2022 4
T E (8) 962.00 1,172.00 1,480.00 1,864.00 2,100.00
KR 102.10% 21.83% 26.28% 25.95% 12.66%

Forf 2018 SEHG R A 1 SR R T AT IRE AT _BEER 5 S 2k, 17 54,
AN 3 SEMS A R TIATI, itk 6 54k, 8 LRI AR A
I NF AR B SLTERBE, Br DAAHEL 2017 SRR K A R« BB AR RS B8
ZH, FgRZREEZTHE RN T

75 I H 7% A RSEENR
1 ik 5 5 2 A kA T LA HRB%
2| Lk 17 SAMEAS AL (28 A
3 51, 6 4m) AR B
4 ik 6 S LU (26 71, 4 4D GRS
5 8 FL UM (24 %1, 7 %) GREE
6 TR 3 54 (50 41, 6 %) HRE%

IRy, RN REETly, 5. IR B TN FEE
To# WaIRE S REESE AT TR R, SR BRI IE R T AR R,
AR JE IR FE B 1 B A

D. _EifER 3 BA BRSO S ]
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a8 S AT\ R T TSR A, BRI BAR . B 1R S8 4510 1 2
I TR R EREE, FIGRHERIEPUEASE S L W T, T TR
THAL I RGBS B R W RGO, BISIHATEAR RS 58, SEk
TFJ b A4, A ZVE T B AR IR, WAL T TE A0 23 1 R gt e P sk
R, TEF MR A — B . BHERTEME R A R et iR AR K,
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ey TR 2 SEAEMRL. TR 4 SERMIET I, XERIR, AR T
G RHIRAE HARIR T R R
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HET, ArEA & R T e A A 225 b 55 A TR e Bk, 5N
Wk, b B RS B s ) AL N OATEESE, 3T, A EEE.
BRI . FiERIE.

PRI A B 4 A S0t i, M A T RPN ERME R PEA
) AN E R, X Bk, SRR S E S RRE ST, 4%
1, 2016 4F. 2017 4F FiRIRAE FiEH &Y ES TSGR (hirE
BIFEREE) 235N 24.56%. 64.21%, 2017 4 iR 7E 750N 2k B 4k 71 4
T 5 AR 90%LL F .

FRIGA T AEMT i TG iRt b, KBt — 2 Kiiiphy e,
FRIN S REES o8 FEIE. WS RIESEI AT AR 1A B I E S E bR X 3.
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B, TEER. ERBEREKR IR EN R E

REFGFEEW A ER, FHAERE. ERHE THKREBGE, X
REVR 25T S % J

FEFEIRRET I 2011 S44= 0.82 JiHHF| 2015 F44&= 33.11 i
Wi, T REE KRN 152.32%. RIE (EHS BRI K iS55 aelEA
ZEpab Rk AL (2012-2020 4E)), XETREIRIR Aok R H AR A, F 2020 4F
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4o 7 R F SR 2 5 B R RO 500 34, Bt bRt
5. 2020 APRTRERVCERIEATRISE) 120 T34, AROK 5 4R ARV
TS UMK A SR 400 T, 7L R RIS

2017 4E S BRENR (= BURG A AR 6 R R I, M
FORIERTREI e 12020 47, AEMUTTALI DL LR AR T3 A4 S AT AR,
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B LRSS

PR EILAT, TR AR, R BT R, RN 5
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TSI AP 0o R WRERSL, S UM TR SE: AT 4.
HORA. B 358 P R AR S RN E LIRS L RYIK
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P
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B AWIKEABANSNE, AU HTR, AR T A7 M558
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AR T BB BT A SR R, T LB B R E 5 e
60 JiAHEFHELE, 28 10 Fii#H 120 J3A BN T K&, 2010 ELLS,
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NP ATSE I B BE 1 AR R T2 R MU RREMAUE AR, &
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5 i H ZHHEH
1 bR 4 54k 04A01 B RAEEIH (28 41, 6 Z) IR BE
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3 gk 6 54— LA RS (21 51D AR B
4 gk 8 S A& — W IHHLA RS (28 41 i I
5 YRR 154k 15 fE IRAME (9515, 8 4W) I
6 gk 16 5GBS PRI G
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Eia] BiE BV,
11 7ML LI\L2\A3\L4-2 4245 (600 &) & B
12 iR 1 548 12 41 01A04 A+ k& AR B2

(2) EEWFMAK
P S R A A Y 2278 AR EEAEROR 3. N3, HI&E 2, xS
PisAF RS o Rk B . N9, G 2 FH LR LA b, HEAT IO

Horb, ARG, T EARE D LR AR 9 L LSS IO BRI, R )
HraEfil EAfE — AN EEB],  FRAE A AR B S NI AT A 52

SN 2%, ARUGPEAL i IE % g, 2017 4. 2018 4E N 1.2 &% )] HAEF
SEIE AT, 2019 AEFRAERT —ERAE E EK 2%, fEE T PLE RSB

E BN

B SSIN T3k

XEFHII, 4 5E M) ARG, SRR IR A L

orfiliE B Y, AR T T A0 A

BN

ZRAG Y. 55 25 B o5 N (1 ELA7

BEAT o s ARSI 2, e AT SR B SGE A L R AR
BB 55 i SRR FEAC B A o EE LSS IR LU B BT R, FRES & ARREE

FE b SN B TR BEAT A 5

g b, TEAS BTG R T

BAT: TITG
HE 2018 4F | 20194F | 20204 | 20214F | 2022 4
o FENWSERA | 7,175.68 | 8,727.97 | 11,248.05 | 14,122.91 | 16,250.06
I8 T I A A

X N ) R 38.84% | 38.97% | 39.04% | 39.11% | 39.08%
FENWSERA | 2,652.43 | 2,916.25 | 3,211.67 | 3,536.19 | 3,895.53

el
POPNEEV B 34.48% | 34.64% | 34.75% | 34.85% | 34.86%
FEMS A | 1,881.98 | 2,059.27 | 2,266.70 | 2,617.55 | 3,029.25

A
X N ) R 46.82% | 46.76% | 46.63% | 46.50% | 46.26%
FEN S A 92.74 108.63 132.58 160.87 183.79

HoAth-BoF 4 &

POP VY N B 52.00% | 52.00% | 52.00% | 52.00% | 52.00%
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IRYITH TG 50 BHEBAR A FR A7) RAT Ay [ ST B I S 7 BE RIS By g 1 (B 58)

EEM S A AT 11,802.83 | 13,812.12 | 16,859.00 | 20,437.52 | 23,358.63

PR Y= |/ £V 1] P 39.51% | 39.57% | 39.57% | 39.62% | 39.60%

iR, SN AR S 2015 4-2017 FREAR—H, FEER
R R BB 2278 B AN K, ]34 2 FH 230 3T B

(3) e KM

R RS 5 BT HUE SCE A A B A S A S
FEBOYGEB . SGEBINSE, PR EBIBIERY 17%, W4 @i
HE M. M7 20E WM B R 1%, 3%, 2%, HARAR 2 AR
5 7 LA o 3278l S5 U () B AR BT SAELEAT TR0, B M 4 A B m Tt 1
LR

AT S0

BE HH 2018 4E 2019 4F | 20204F | 20214E | 20224
1 g T YA R 16.43 19.19 23.32 28.28 32.35
2 HE WM 49.28 57.56 69.97 84.84 97.05
3 T TR0 32.85 38.37 46.65 56.56 64.70
4 Hop 11.71 13.71 16.74 20.31 23.20
At 110.27 128.83 156.68 189.99 217.30

(4) ElZEH
R A E R AR B89, e, WSS EAA. b
SRt At MG, BIERS . WilRS o L AR R ] . BRI
B, R WS EAL. WS ot EEIRS . ik
L FCAR B FH A AR I S A B A 109 DN B LR, BRSPS (E A D
WA, FRES & AR 38 W5 O EE ) BEAT J00I0 s AH 55 9 T ZEAR Y A 55 9k
P PEREATIRON, e LB A TS S

b Fot
3= HiH 2018 & 2019 4F 2020 4¢ 2021 4¢ 2022 £F
1 BT 357 M 682.95 800.02 976.42 1,184.73 1,353.55
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IRYITH TG 50 BHEBAR A FR A7) RAT Ay [ ST B I S 7 BE RIS By g 1 (B 58)

2 iz 230.36 269.85 329.35 399.61 456.55
3 E i 196.46 230.14 280.89 340.81 389.38
4 25 B A% B 51.09 59.84 73.04 88.62 101.25
5 W55 18 45 2 293.01 343.23 418.92 508.29 580.72
6 INA T 126.58 148.28 180.98 219.59 250.88
7 ik 103.77 103.77 114.15 114.15 124.16
8 ek A 645.80 756.50 92331 | 1,120.29 | 1,279.93
9 P R 55 2 460.19 539.07 657.94 798.31 912.06
10 HoAt 13.06 15.29 18.67 22.65 25.88
it 2,803.27 | 3,265.99 | 3,973.67 | 4,797.05| 5,474.36

(5) EEHH
EEHEEAREEE T IEY . KGR THRHEEHA. itk
S SRR, EIRTE . WS HER R EWER . AT P A IRS TRUL

FoAh 2 FH S5 I
PriF . PEE TR, RIGIA T LR GEANME S, R4 I 2

IH. P BCREEAT IS

THH e, RS R REE Ol BN GV -2 37 T o v
55, B EfE — T35 sk LA HEAT TR0 5

WEAR B, AREE I SR ERI e 9t FH S 7 B SN EL s, & B

— A B AT I
ML, RIEIA M GTIAR, Rk RO 5T 2 AR e B L BRIRRE, EAT TIN5
T ZERY . WS A . A T IRSS B DL R oA 3%

FI%E, FESSHT D R8s b, SRR E — A K SR AT .
i b, RTINS T

¥ it
BE HE 2018 4E 2019 ¢ 2020 4 | 2021 4F 2022 4E
1 1 IH s 2 153.56 127.89 74.45 66.88 63.14
2 T %3 H 575.56 604.34 634.56 666.29 699.60
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IRYITH TG 50 BHEBAR A FR A7) RAT Ay [ ST B I S 7 BE RIS By g 1 (B 58)

3 IR S 878.08 1,028.59 | 1,255.40 | 1,523.23 1,740.28
4 FH 5T 2 173.11 177.05 189.51 193.80 209.83
5 ZETR B 74.73 82.20 90.42 99.46 109.41
6 N& Sk Sd e 46.02 64.43 90.20 121.77 152.21
7 g 2 36.76 44.11 52.93 63.52 76.22
8 VAN 64.68 71.15 78.27 86.10 94.71
9 H AL 3 H 65.31 71.84 79.02 86.92 95.61
10 HoAth 47.79 62.13 80.77 100.96 121.15

At 2,115.60 2,333.73 | 262553 | 3,008.93 3,362.16

(6) M5EHMA

UERR I 55 9% B AR RS S RLEON S ISR A R TR AR,
ARG PO RSB S, F EARYE A K S A R R BEAT IS RN
500 i N T SR AE T B D SR AR AR SR B EE SN L, i E — A
GERLLA, P45 G AR IR B TN Y 3 B S W AT TIUIN D 5% % 1 S0 A
DLUR

HA7: ST

s B H 2018 & 2019 4¢ 2020 4F | 20214F | 20224
1 FLESCH 58.29 58.29 58.29 58.29 58.29
2 FLEUN 3.71 4.34 5.30 6.43 7.35
3 IS TRE s n 6.63 7.77 9.49 11.51 13.15
4 T8k 4.59 5.37 6.56 7.95 9.09
A1t 65.80 67.09 69.04 71.32 73.18

¥R 2015-2017 4 B 1) 9% H 289 35.90%- 28.61% . 25.48% (H 1 2017
SEEHRIRR TR ST R ), _EiERLEE 2018-2022 4E TN ) 31 1E] 2
FAZR 351N 25.55%. 24.79%. 23.90%. 23.27%. 23.04%, L EJFERF NEE i
BIREE MR R, B8 A R PEAC, SIEEA . wF:

AL TG

B 2018 4¢ 2019 4F 2020 £ 2021 4¢ 2022 £F

1-1-1-179



IRYITH TG 50 BHEBAR A FR A7) RAT Ay [ ST B I S 7 BE RIS By g 1 (B 58)

1R P AT 4,984.67 5,666.81 6,668.24 7,877.42 8,909.79
1A 9 H & 25.55% 24.79% 23.90% 23.27% 23.04%
Hrr: B H 2,803.27 3,265.99 3,973.67 4,797.05 5,474.36
B A & 14.37% 14.29% 14.24% 14.17% 14.16%
EHRH 2,115.60 2,333.73 2,625.53 3,008.93 3,362.16
B R & 10.84% 10.21% 9.41% 8.89% 8.69%
It 5% 3 H 65.80 67.09 69.04 71.44 73.27
IF 5% 9k I 2% 0.34% 0.29% 0.25% 0.21% 0.19%

(7) EdlIMI

i REZR P S AR R A E ML MO 2 B R 28T X R O 2 B

IR,

EMEAMIAA T HEAT T
P SRR R R ENL Ah SO E EONAL B E B RARME SO, e, R

HAMRNE,  RIEA RIS oo E A S AT 247 F0

(8) &R {EHL
RAE 3 S P B PR R 7 A M S I BB, e — S B A LR A
SRJE FRAE B ARRE B SN BEAT T, B8 AR A5 R T DL a0 T -

T RBUGHESC, M BAR L EbrE, ARG, Xt

Bfr. Jiot
HE 2018 4E 2019 4E 2020 4E 2021 4& 2022 4E
BEPEIRAE AR 97.56 114.29 139.49 169.25 193.36

(9) FAM LT
PAPESCHY, BRI B [ € B S L R B R

S

BTG ] g B SO 2O B RIZR DN E YR, fEy R R
B, W) by, LTI MG . REE Gy, e s
TR B RARE S R s B S, IRAEMRIE, | hdRig ity 1754
JI76, FGB& Wty 150 Jiot: BEEMAEMR RS R, NGRS Z, 1E
R R B A SO R B B BN A R 4R S, K SRR T BRI IR
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VYIS SR AT R R AT IR B ST B S B XA S 5 (%)
SERRAT IR SR N BEANE S W BEAE S P S h -

il 2018 £ 2019 £ 2020 £ 2021 £ 2022 £F

BEAE 3 H 365.4 90 90 90 90

(10) #rIEAESHTN
ARVEAL A% R 2w A 2R B K AR AAHE . FTIHE IR R 2R
PrIHFRGEESIHG. HopyriAg, FEABAENAERE. BRig. o
g SR ] 8 BT IH S8 1 [ g B T IH s R 2 ] R EONMSE ) B AR e B
R T IHBCR Y

K FHFE | FEER B | BREX (%) | FIFIHE (%)
INAW FEIRAFEE 5 3 19.40
PlLEs B RSP EE 10 3 9.70
sk T H IR EE 10 3 9.70
FoAt i #% IR EE 5-10 3 9.70-19.40

EHERL R T IH A S NS DL a0 T

BfL: JiJC
BE 2018 4¢ 2019 4¢ 2020 4¢ 2021 48 2022 4¢
Einl=| 87.62 67.54 70.50 69.13 60.99
PN 113.26 96.82 42.02 35.08 35.08
At 200.88 164.36 112.52 104.21 96.07

(11) FriSH T
RGP VEAS R B 1 m R R AV E FA SO 2014 4E 1 A
1 H% 2016 4F 12 A 31 H, #ubiPh M i, Z bl s B i 5 1E
R, ARUEEET, BUSR A 15% b SRR, KSR 25%
(A BTSRRI, AR B A T (4 R S A0 R BT B B 3 SR L B 1 B
) e 45 58 2fe FH OO0 155 190
X AbT
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IRYITH TG 50 BHEBAR A FR A7) RAT Ay [ ST B I S 7 BE RIS By g 1 (B 58)

HH 2018 4 2019 & 2020 4 2021 & 2022 & V&>
ﬁzzmziﬁﬁ?a 2,517.48 | 313560 | 4,074.28 | 5175.35| 5993.74 | 5,993.74
ﬁkﬂ;;i;§$ﬁ 15% 15% 15% 15% 15% 25%
Fr st 3 377.62 470.34 611.14 776.30 899.06 | 1,498.44

(12) ECHEIGMEAYTN

Bz B e NE R REEE WA EIENNAAL, PR AE H M5 )

W, IEHEENTHRENILESE; RN, EL50Eshd, SREOMm AR AR

FRVAZ AR R AT LD <5 B B S A

BRI R IR SR M1 FE S AR, RSt
ZERNTHEENHEE RS, MIERSENHERFNIE. 758, Pk
T T I B AC T & DA BEAS RIS . E T8 Bt e 1B IR AR B L & B
AR, FREC A B EDASE S R S, IERAE R RN A7
TR,

PR R B B BT S RS R R
A J SRR 2 R AE IR 55 SRR AR, AT — IRV B B P NG, S I
1BV 4 FENMERF A R IE WA E AT IR . ARUHs T, - HT ik strgs
BRI -, S 5ATEE, BB ST EARE A B
B WMEERH. EEe &INE, EifEaEREERE.

OFeE HE 1 T R E KAH KIS DL

Al B B S U MR Y SRR VAR A5 R, BIRRI ARV L AR E
B R E A E -

@& RA = T

EWER, SV EARFIERZE, B FE e HENRERE =,
Xt BigERHE 2014 45, 2015 4. 2016 4F K 2017 4F 1-2 H 4 EHs 5 & e +F
&S IRAE ST, B AR AR B &R B oA ST IR
BRUL 12 e, TN &4 H S e R =4 &

Hhr: T
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IRIYITH TG 50 BHBAR A PR 2 7 RAT WAy [ ST B e S 7

BRI Z i 45 (HE5)

HH 2018 4 2019 4 2020 £ 2021 £ 2022 4
WG IRA & 1,391.41 1,620.28 1,964.28 2,366.73 2,699.14
QI 475 iz Bt 5 Tl
Zeor it HERZR DD SLAE A BT . RIOAR . FUAS RIS AR H
FerB oL, ZRa oMb ahi vl H LR H AR R AR g o, TAE <R H

RS HAF DL, 32 100 I AR B} H <

LI

T A7 B e =24 5 A B FOAS 2 4F T B JA) e R TS
T 5 AT I < 01= 4 4 B AL N A2 S LM I AT Fo e TR A
O S TR R I < 0= 24 S B AR A2 5 LI AT 3 i o e TR A
O PR FRMSCRR I < 801= 24 S8 B WAL N A2 5 LM FUAC R o Jo e TR A
O B A SR < 0= 224 S 0 B RO A2 5 LM LA K ) e T B
@E B B & LA

LA BT SIER, ATBA ST A & e s
Blata= e B+
BleReR=AELEEER - LFEEEIE
WA R Eie b e, iR HARKRSENERZ

AR
2+ I WAL T - TR SR+ A 5 B - AT R T
oy g

a4 E., (F 2023

FIEHERNAEEm, KEFERMEEETRE, HREERSHEI
NE . FRER LA H BT 0 T A ARk S i B T a0
B Jit
bjiE| 2018 £ 2019 4¢ 2020 4¢ 2021 4¢ 2022 4§
PN AT 19,512.81 | 22,857.65 | 27,897.69 | 33,849.53 | 38,672.82
AG T 11,913.10 | 13,940.95| 17,015.68 | 20,627.51 | 23,575.93
1A 9% H 4,984.67 5,666.81 6,668.24 7,877.42 8,909.79
Ek 9 A 2,803.27 3,265.99 3,973.67 4,797.05 5,474.36
EHPR 2,115.60 2,333.73 2,625.53 3,008.93 3,362.16
ot %% 2k H 65.80 67.09 69.04 71.44 73.27
Pr IH PR 200.88 164.36 112.52 104.21 96.07
#riA 87.62 67.54 70.50 69.13 60.99
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IRYITH TG 50 BHEBAR A FR A7) RAT Ay [ ST B I S 7 BE RIS By g 1 (B 58)

WiH 2018 ¢ 2019 48 2020 ¢ 2021 48 2022 4F
P 113.26 96.82 42.02 35.08 35.08
NN ZN 16,696.90 | 19,443.40 | 23,571.40 | 28,400.72 |  32,389.65
I & IRA &= 1,391.41 1,620.28 1,964.28 2,366.73 2,699.14
1717 2,681.15 3,137.54 3,829.53 4,642.41 5,305.98
THAS I 241.33 282.41 344.70 417.87 477.60
J S T 11,478.12 12,698.69 14,682.99 16,924.77 |  19,336.41
T 121.95 142.86 174.36 211.56 241.70
AR 9,218.07 10,787.17 13,166.33 15,961.07 |  18,242.49
HIBBEA 6,451.99 6,808.90 7,480.83 8,179.14 9,334.93
HiB TG I 678.28 356.91 671.93 698.31 1,155.79
(13) I EAMERETN R
RE FaRZE T, Ak B I E IS ST
HpL: JiJt
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IRYITH LY 50 BHEBAR A PR A 7RAT It S SO Bl 3K

P RIS Syt 45 (%)

%W H 2018 4F 2019 4f 2020 4F 2021 4f 2022 4F pi s
—. BRI 19,512.81 22,857.65 27,897.69 33,849.53 38,672.82 38,672.82
L B 11,802.83 13,812.12 16,859.00 20,437.52 23,358.63 23,358.63
B 5 S B 110.27 128.83 156.68 189.99 217.3 217.3
Bk A 2,803.27 3,265.99 3,973.67 4,797.05 5,474.36 5,474.36
EHRA 2,115.60 2,333.73 2,625.53 3,008.93 3,362.16 3,362.16
It %% 9 65.8 67.09 69.04 71.44 73.27 73.27
BEPP A AR R 97.56 114.29 139.49 169.25 193.36 193.36
=. BRI 2,517.48 3,135.60 4,074.28 5,175.35 5,993.74 5,993.74
VY. I 2,517.48 3,135.60 4,074.28 5,175.35 5,993.74 5,993.74
e P EL T A 377.62 470.34 611.14 776.3 899.06 1,498.44
F A 2,139.85 2,665.26 3,463.14 4,399.05 5,094.68 4,495.31
hns [ 5E B4 1H 87.62 67.54 70.5 69.13 60.99 60.99
Ine I B P KA A 113.26 96.82 42.02 35.08 35.08 35.08
hn: EEFE @D 49,55 49,55 49.55 49.55 49.55 43.72
W BEAPESC 365.4 90 90 90 90 150
e EIE TN 678.28 356.91 671.93 698.31 1,155.79 -
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IRYITH TEYE 50 BHBAR A PR 2 7 RAT oA [ ST I I S 7 BE RIS g 15 (58D

N~ Ak B BRI E

1,346.60

2,432.26

2,863.27

3,764.49

3,994.51

4,485.10
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IRYITH TG 50 BHEBAR A R A 7 RAT WA S ST B I S 7 BRI A g 1 (B 50)

3

2. IEHAE
(1) iR piREY

2 WA A0 4 B R A — B B T, A R PP A e s A 1 4 Aol B B 34

i, LA ¢ G HUIBCT 1 BEA A Al i 2 (WACC) fff €

WACC #A 2 3:

r = keX{E/(D+E)]+kg>(1-t) {D/(D+E)]

Horp: Ke: BUERBEABIA

E/(D+E): AR T3 B b v (3 4k Ak ) B FRAL 28 B2 A L
ke: it 55 BEA A

D/(D+E): R4 N7 A N EAS AR AG A 1) B AR5 45 B A L
t: prefiR

TR T AR AR, AT E AR 2 M CAPM. CAPM #HA

Ke = ryp +BexRPm + r¢
Forp: r: o XU AR R
RPm: 1737 XU i fir
res Bl J9) JXUR: I 52 2 4
Be: MLk BT I KUK F 4
Be = pux[1+(1-t)<(D/E)]
Bu R EE 2 ] T TCAT AL i 37 XU 22 5k
Bu = PL/x[1+(1-t)(Di /Ei)]
BL R LG 2 ] (KA W S5 AT AT K 7 477 35 AU 2 5

Di . Ei: 70l REE A =] A S 6155 S B A
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IRYITH TG 50 BHEBAR A R A 7 RAT WA S ST B I S 7 BRI A g 1 (B 50)

(2) {REPHRSHIEETIE
D Bt BA A ke (18 5E
T KB ARIH A rey FRIRA E -

] 5 A 2t 08 B A R T XU B R D95 A i B2 AN 8 S AT O U 1R
/0N, AT EAZIE AT o T8 KUK I 28 R R [ 452 1) 21 3990 23 22 (Yield Maturate Rate),
[ 55 1 32k b 2 [ 457 2810 200 1) R VP Ay ot R 10 AR SR [ 45, DAL SIS
FHPFENE R TR IRIN R Rf. R4 ifind REFTHERNEE, PSP
HEH KT 10 FHE G2 B 3.70%, A PPk B 3.70%/F N7
IR e T 2

THEERWT:
FAY 2
FIRHR (4B [32 5 H 31120170630
S AR UESF 7K [E3H]120170630 | [HHELHTHE]RATHM
[B67]%
020005.1B 02 [E13t 05 14.9096 3.7850
070006.1B 07 [E13% 06 19.8932 3.3868
070013.1B 07 [Efi 13 10.1342 3.5572
080006.1B 08 [# 13 06 20.8685 3.7451
080013.1B 08 [Efii 13 11.1233 3.6183
080020.1B 08 [E13i 20 21.3288 3.4632
090002.1B 09 [#13 02 11.6493 3.3326
090005.1B 09 ft 2. 5t 05 21.7890 3.4133
090020.1B 09 fff 5 53 20 12.1671 3.6792
090025.1B 09 2. 5 25 22.3068 3.9496
090030.1B 09 fff 5 53 30 42.4466 4.2998
100003.1B 10 B 5 E 5% 03 22.6849 3.8475
100009.1B 10 Bt 2 E 457 09 12.8000 3.6560
100014.1B 10 f S El 57 14 42.9288 3.8597
100018.1B 10 P 5 Efi 18 22.9918 3.9699
100023.1B 10 Pt 2 H f57 23 23.0959 3.7389
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IRYITH TG 50 BHEBAR A R A 7 RAT WA S ST B I S 7 BRI A g 1 (B 50)

A 2R 2
FIRBR (5 [32 % H#1]20170630
TEANE AR [E#]20170630 |  [HEFFHEISATHUI
[F47]%
100026.1B 10 F 5 E 5% 26 23.1452 3.7388
100029.1B 10 P2 E 457 29 13.1836 3.7482
100037.1B 10 P 57 37 43.4164 3.8932
100040.1B 10 P 2 [ 455 40 23.4603 3.6035
110005.1B 11 Pt 5 E i 05 23.6712 1.9519
110010.1B 11 ff S E A5 10 13.8356 3.7930
110012.1B 11 PR E R 12 43.9342 3.8977
110016.1B 11 ff 5 E A5t 16 23.9973 3.8444
110023.1B 11 2 57 23 44,3945 3.9023
120006.1B 12 B )5 E 157 06 14.8247 3.1371
120008.1B 12 B )5 E 457 08 44.9096 3.9072
120012.1B 12 it E R 12 25.0110 3.7487
120013.1B 12 fff 2 o7 13 25.1068 3.7483
120018.1B 12 5 E i 18 15.2548 3.9592
120020.1B 12 it E E i 20 45.4082 4.2986
130009.1B 13 5 [E £ 09 15.8219 3.4326
130010.1B 13 5 i 10 45.9178 4.0500
130016.1B 13 fff 2 [ 57 16 16.1288 2.3603
130019.1B 13 5 E i 19 26.2301 3.7924
130024.1B 13 it S fiit 24 46.4164 3.7303
130025.1B 13 5 i 25 26.4603 3.6657
140009.1B 14 [ 5 E 5t 09 16.8384 3.7608
140010.1B 14 Fff 2. 57 10 46.9370 4.6776
140016.1B 14 2 EH 5 16 27.0849 3.7358
140017.1B 14 B 5 E A5 17 17.1260 3.7324
140025.1B 14 [t 5 H i 25 27.3452 3.7697
140027.1B 14 M B E 57 27 47.4356 3.9307
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IRYITH TG 50 BHEBAR A R A 7 RAT WA S ST B I S 7 BRI A g 1 (B 50)

B A R 2R
FIRHAR (45 [32 5 H #]20170630
T3 TR [E#120170630 |  [HHEHHEIRATAM
EXALZ
“FIE 3.7003

OBt i T 37 XS 2R EL Be (A -

Beta Z AR & A RN MR KfahR, SEHBHH i —>2w, iR Beta
L1, RS RS KU LB IR 1220 XUBs: vy 10%; A Be, 2R~ =] Beta
9°0.9, IR S ARG LB TP 24 KUK 109% . (KL Beta R B T R 2 A 4
VA B8 A T 47 B A [ 30 g DU i A R 58t PR R A A il e 22 52 B 45 i T
TRARSNAE A B S TP B RARR L 98 br . T 2 Alidlk A Ay AR B 2w,
HAEA BT A AR A B AR SR AR AR ], — et ol T s LLEFE S I Z &
HHEAME . WA UGB 2 5 2 Al [F) & — M7 Al AR A, i [FI7E ) 5
SLE A BRIV SATA R B Beta {5, TP EIEAF PP K TE M S5 AT
Beta.

MR EENSIE N, BRI LA R
A. BDEHIR

e AR A PR A 7] 2 — K FHE S E IR R F R R
PR OB R ANEY I R BOAR A, 3 B S HUE A RS SR AL I R
i\ PUEASIE AR IR R G PUE S ] R IR R SR U A A AR
REGER = RIS BARSCR RS 55 R AR IR 2% 7 &5 3K
REtHARRCE R 5 &R S, ARG N RBURT . BB LU E R B
PURE I A R 5 (X137 AR Ak (2008 4F 4 H) Jb st iR SRR AR T 4
B oy T O I - LS R A | W s L 10 il P S T e LM T N
Ak"(2008 4 12 A). 5F4h, A FE3RAF"2007 (G A R G4k (2007 4 8 H). "
SRS R BHT AL (2008 HE 1 ). " ICATIE Y — R k(2008 FE 4 ).
"R AE S AL (2009 4F 4 H). "BE T A 2iAk"(2009 4F 1 H). ekt
e = B 2 k(2009 5 5 H ) LA L AE 5T = 5 [X 2 5F A JiE Tk 2 (2009 47 5 H)
SRR N F SR B AE S R b R bR N R
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I [X 25 o S BRI A A BT E BT (2009 £E 4 ).

FE MY 5SBR3P0I S8 B A s A R AL S M T
KK, IRk 5 AR

| PUBSGHE Mt FWARIR. ERsif. FAs. FashS el
B | PuB Sl I e IR, BRI RS kISR EE AL, )t
BE B ARG AR CHIE e Tl FFEE R eI rR A DL S5 A =, TR e A s 1
T YR AL, R, BREIS R el Skl RS, ek
HEeEEHAS. I E ARG\ R 55 R

B. MMty

fai s I A IR AR A PR A w5 — Z T W I 2240 25 Y e A ).
N FE TN S RIVR R R N e F R 5L A |l Tz B TR
Rz, RHZE, RE, BRIVEERYUEESSRER AT R KPR K ES
ATV I Sk AR A 5 R 2 3 BER R = BR800 4 KB L g,
A#] 2007, 2008, 2009 4FKH A A3 A B A A K R AR R AT L HE &
S

FE S KPRERELR. FMELTM.

JE LA infind A 15

BE LA TR Bt AR To R i 2 2 EHE
1 SR 300011.SZ 0.8150

0.8698
2 FAZ e 002454.5Z 0.9246

R HE o AT ade 5 1) b Tl A =] 51 BRI S5 AT AT J5 T 2 Bu B IR~ 12)4E 2 0.8698,
% Bu=0.8698.

& W 55 ALAT ) Beta {H

MRIE VAL AE DXL BT AR R AL, BOFAME 2.6%, fENHIRAR
D/E 4 0.53%, ZAfideMv IS BUBR HN0Y 159%, WP ol i) 5 W 54T
AR EK) Beta RECHHATT
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e = Pux{1+(1-)<D/E)]
=0.8698x (1+ (1-15%) >2.60%)
=0.8890

KGNV BTSRRI 25%, DU PPl Aol 35 W S AT AT &2 501 Beta RE0GT
IR

e = Pux{1+(1-t)<D/E)]
=0.8698x (1+ (1-25%) ><2.60%)
=0.8867
@15 RPm

37 XU 3 4/ (Equity Risk Premiums, ERP) J e f /& 4% %5 3 PR 3% 45 T XU A
SRR 1R B AR T 7 T SR PR v T TG DX T 2 10 DX 2 o o 6T S 117 I 1 i
Peilidy, FOREPSRBGE, W AREEOR, BB M ArE A R R
T AR A M D20 S Bk 7 3 UG A, DRI, £ i PR L 7 FH ) IR i
W vR BT, R s T 7 10 UG Vi A AT 38 4 R R s 1 T 4 AR i o

LY N/NSAWSE
37 KA (ERP) =B T 0 i 52 XA i -+ [ 2 XS A
= A S T 3 1D P 22 ARG A7+ B K 4 KU A 2 < (0 KSR Vo [ 57)
O EA M2
5% LA [R] By 390 P 552 RSz A2 R R BT «

R IR ST PAY % TR S T 3 M KRS

B 34 BT IR 55 F B KR M BT RIIE G B XM
1928-2016 7.96% 6.24%
1967-2016 6.57% 4.37%
2007-2016 7.90% 3.62%
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@ K i LM

R PP R FR 152 55 VP Aa3, FEX LB IR 2208 70 AN EE AL,
R 0.70%.

®o K2 /o FH i

o B2 /o E BN A T 27 7 3z %, Damodaran fEAS X 15
HrAE T 1.23 & I BRARESH X T 8l

@ I RSt

LTI S 1) P S RS %, R e AR TR I 57 1) 1928 41 28 2016 fE I
SRR A M3 6.24%

Hh ] T 37 XU ¥ A/ =6.24%+0.70%1.23=7.10%.

@ AL RF & RS TR B R e

A AR R AT 1 R 2 I DA XU 1 B A S ALk A ) XU 1A B AR

A AP AU R R E

K I BEAS 8 NS — PR DA o A B — 5 4H & (Portfolio) 4L & i i,
i F AN A T B RS — B S T — AR A A AR, Rk, R R —
A AN 2 T B SR B B U a2 & 1% o ) RS A ARG T 7 A ) R A ko
P bR B4 VF 2 50 4 R BF R HLA R 2 A7 0 SC = VR AR A 1A B B S
S R R 2 AR5 R . 403E [E [ 1bbotsonAssociate7F H SBBIAE4E FEHF 7T i) 75
FAA AR o 2 F R KU B A R b LG 22 1002 2 16 ] R R X 45
B RS RN, A R BE PR N L B AR S, fez, AT BE A
Ry ARG KR LA /N, ARl B3 7 R 45 58 AR X Aok 3R EL T 2 R i
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e H A A BRSSP A 2, AR Ui S XU 1 8 A SOUE 1%
B Ak XU i B AR 5

PP Al A Il RS A& i 5 A A3 2 W) B ARF AT SR ol 0 A 5 X S AU
R RA R AAS BB I, ANKE B Ak s 50 A 7 2R 3 5, 1%
DUS: 2R U — e 1%~3% 2 18] W] LAAZRE sy I 55 RURr gt AT 70 Afr . 228
Rz FiRH R E BRI T E @ S S SRR R el
55, MR b, 3l U TE S A7 Mk S BEVR 2 2R AT A8 5 B 5K T SCfF R
Ak, Oy BRI AR A R M AMBHLIE . (BT IR PUESGEAT R S,
FEFEERGE, R REE AR HUE 1%;: W5 R BERZRARIVETL K
MR REBE R R T R R A, (5B, W55 R HUE 0.5%. Ak
Al A3 RS 1 8 2R B 1.5%

zi b, AMbdr e KSR R B0N re=2.5 %.
O e AL 7 % Re
FA AV I HA (8] $0 AT 15% AV AT A BB R vH B BB, IR A AL
WHERe iHHEIT:
Re=3.70%+0.8890%7.10% +2.5%=12.51%
b AV K S HA ] AT 25% ) Al T 1S B B R o F B H ) B AR, R AU
fﬁiz Re ﬁ‘ﬁﬁ[ﬂ:
Re=3.70%+0.8867>7.10% —+2.5% =12.50%
2) fREHEAREA R
55 B A A FZ ANV SZ PR R VLR AR AT  SCIBARAT & TR 5.83% (71T
5.
3) TFEMACEI FE A R A WACC

R TIN AR ) WACC A

+Rd x(l—T)L
D+E
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WACC=12.32%

iRk 2 #A1A] ) WACC A

WACC =Re E
D+E

WACC=12.29%

FRdx(1-T)—2—
D

+E

s b, AU R B T B2 12.329%, 7k SE I3 U 12.29%.
(3) I EEEH AR

MR AT LG BT A W] B ARG O, e T [FAT L C35%% F e il Mk

H LR 2 H AR RSS2 RIME T Le 2], BARGeitanh .
5 EHAF U dlapan: ] Al WACC
1 BREARHY AE 2017 46 H 30 H | 10.70%
2 AR VU 2 R BB 2016 %53 31 H | 10.32%
3 =FHEE Mabi=Z 20 2016 459 H 30 H | 11.13%
4 BURFEE VDY 35 FE YR 2016 £ 12 H 31 H | 11.04%
5 BURRfE BIRESP | 20054F9 H30 H | 12.12%
6 | KAIERE (BLEAM TR PN LS 2016 %59 30 H | 11.29%
TR 11.10%

H ERATH, B n] IR G RH ARTEMEDY 11.10%, PR VFAtibr Y

T IR TR BN 12.32%, K423 12.29%,

530 ST AT B I I S B 3T B

FIEONPGE Hm T T U A R P4 IR, IR BB T Fral R AR 2 22
e KRS 5 A FLRs S B0 S DR A S EUR L F35h, Aol X

AP AF & S IR AR

NFEE, BA AR,

3. KEMEFMENREDIE

MR LA_E o i T TR 52 (15 S 4 il
()1 H A b 22 7 1 B

BEATITEL, K ERERAA
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4, mR. FREME~ AREIHE

(1) @&k, FEEME~

1) HAhREK: 2017 4 6 1 30 H, iR Ho At SISGR - 4 fRiE 4 91.40
376, AEREARG, RABAEAL, PHEE N 91.40 J5G.

2) HAbsh#r=, 2017 456 H 30 H, gk 0.98 JitHh
AR BRI, YRR R, KA, 1PA5{E 0.98 JI T,

3) BRIEFTAEARIKS, 2017 4F 6 F 30 H, RIS SE Fr R % 7 IK il
155.25 Jiot, fERNAFGENMT ™, RABAEIAT Y, PRG{EDY 152.94 J37C.

4) KIABBARTIAE PR, IR ISR A 3 A BR A W ARIIE 2 H
BEIRE ARG RAT, (E NI E T H h 4% 1A = RS 4
WRARAF MR IERZE, RRVHER A, WEER 0; ST AT
IR I REIRBARA PR A w) S0 _E X A ST I X SN B 2% 422 i A7
%, ZEARE, HTZEZKBEREW, PHLEAEH R T3 RES, B
VP Al AR IR IR IR 22 1 THI 45 02 r= afe DL RL 2R IR B LUl e, el TR YIRS
TAFRATE, VHHER 0.

e b, Tfhil B 4% 7= 91.40+40.98+152.94=245.32 3 IC;
L EMEF 0 Jigt,
(2) EgEM AR

1) HAWNATFE, 5IRECA T BT Tk 5 5 A R~ " 4E K5k 200 757,
PEONARE VR, PPAG{E DY 200 T3 7C;

2) HAtRsh 7, Friaimiti 94.88 Jigt, fEAIELEMEAGE, THEE N
94.88 }17T.
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(3) A EARNME

gi b, ZAliAb R A b B AR E
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34,124.67+245.32-294.88=34,075.11 Ji 7

5. [TENRIVFHE
MY VPAS FE 0 H SRR 8T, PPl 2R H Al b L 757 R 4T 5 20 200
HIG, AT 800 G, KAWL, A1 E /M6 1000 J G,
6. BREZSEINENERNHE
% 2R A E AL R A = A E -1 B 55
=34,075.11-1000.00
=33,075.11 (/575)
ARURVEA FIPPAS X SR AR A AL as A8, AR RE B $ MBI A A AL
TSN VE SR IR 2S5 5o AU I 52
() AeERFm &I 54
1. B3RS 2017 FE I SEIESLINIER
2017 4E FiFRIZEE IR NN 14,036.93 Fi TG, FORRIAES & M4 355 e R
N 1,462.22 JioG, CkF] 2017 A KIEI SRS 1,264 5G] 115.68%. i
BIRELETFWTHELEEH T FESH M R ArE. w8 ARS,
R EE Z BRI R SE T, N PR S 1 AR 55, AR T EE
LA AL TR R AL, HET RS T 4w, PEKE. Hil
BZE, HiBILZE., M FEEML N, 2017 G & V5858 BTG DU o
2. EFITRERE, ABMIRERKAIEW ST

B B 1 2> =] 55 R K 9 Je LA R BLL 55+ B 7 BRI 3, ATkt 5
W7 sE g AR R 55T, 2017 LK, ARIA RTINS [ S A2
BIBRE _ETH RS

2017 AR A FIWON 14,036.93 Jiot, #AE 2017 4F 12 A 31 H, wIAH
FFPATH A R E&HZN 2.41 1270, FPHUTE R BARE AR
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e BH B ROl
1 gk 6 5 e R LA 2,234.75
2 gk 17 SRS R (28 B, 6 ZW) 315.27
iR 6 S AU (26 71, 4 %)
3 7,757.00
gk 8 SLLIUM (24 51, 7 %)
4 SRR 3 54 (50 #1), 6 %) 6,189.73
5 ik 17 SR 156.00
6 TR HIER 2 522 %A1 262.54
7 gk 4 54 04A01 BURIEZSIH (28 51, 6 %) 402.54
8 iR 11 S 2B (5 40 71D 369.21
9 iR 6 & — NN E (21 51D 85.46
10 ik 8 S RPLALRE (28 1D 210.83
11 B 1SR 15 I IREME (9B, 8 %) 219.83
12 bk 16 SLAME LA 365.01
13 gL 152k 01A05 2L RS (16 41, 8 %) 730.11
14 FiEER 7. 9 SEARRE (8341, 6 %) 3,300.00
15 gk 7 S EBME A RPLANE I 18 5+4 G RIHLE 23.00
16 I ek L1\L2\A3\L4-2 2215 928.73
17 ik 154 12 41 01A04 U4 K& 583.66

WEAMEPEZFZH, WHRAFRETFITRIE L, AHA A EIDESH]
PRI K BEE 1 IS LA

3. EERSRARKL R

H AT B AR Al 55 BB A Bife. TR, 2 EREE, RRRERN
77 b S BB S AT, BB AR EIRIR N A BRI T A

Hi B H AT A i B s . RIERKKT, EilERi e Bl
SN BN 7R A, R IT 0 Hefh FE 2238 41 22 2 R i e 2 e gt A A
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RS MAE S5, 0L TS B MR EHE R, AFENRK AR, 17
VAR AR TR BE T KA BRI 2. SR VSRR . SIS AR A R4 119
W55, 5238 BBk s BN R R 2O BRI SIME M T Ak, A
AT HAWIHR AT . ERE A IR L, AWIHEEN T, 2as
JUN FEE B MR RESERTIB SR AR SR T T 2 RIGIR, N
Al 5 R R BLE 1 AR

Pk, £362%5 83 BiRRBOH LS. £ T 1T MG R LRI AR B &K
JERRIEE, AIRAZ Gy b i) ml (il Sk v B oA AT sl

= EESATHMIE~NEESEEREN AR EDH
(=) BERWFRZZIFEERNER

RAFIEHSIETD T IRARIRZ BT, 205 S LA s v PR
fEABR BT A R M L VRN 7L SRS B I RIAE S . DA 0 A o S5 I
RKFW T E

1. VAR 14

O E HEE B 5 P VA MU HAE A G Al L EHES . TR A DR 55 %A%
A5 A VAR S L ZRIR I I 0PAR I 5 A IR AE 5« A IRAE 55 1 %% T 2038 Rk
FEIRR, INAFAEISL N IR 35 sl 28, BB Rsharve, Hl B Rirah
WA RM, MST. AE. BHERE

2. THERIZAIER A RN

ASUATAS AR BE AT H 1 72 IR 3 A ooy . IE AT, R85 1 i 33 A5
B SUEN], FFE A R SEPRIE DL, R RIS PSB85 $E A 13 i S S A7 1,
PR AT B & B .
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ARV E VAL 72 32 B B SRR A Rt . BEAT AL I R AR R PR AL H
M. UrESRAE . PR R BERMCER TS DLSE M SC56 A, 1 i B — P2 b 8 7
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LEE ARG VPGS R A AE S AURI PP AL T R YT 4R 1 B E S N B3 77 ) S B
oL, KAWLV 587 SERNA XS B REEE 1000 B AT Pl 5 & A [EHIE
SR s AR PN BTGRP D705 2, PP S R 2 IR ek
T VPGS H VPR RIGSCPREDL, WA TE S VP0G B R A .

4 THEEMR 2 M

PEAG BRI A IR SE R Ail ) 5877 V0 L5 AR Ail 1) 587 Y L — B PR HLAIAE
P A St AN PR, T 1 ROUE L AL A IETE. BREAE R
W, 32T A MBS VR X RSERREOLRI VPG T, R S RS . SR
5Eo VRS TIEIE RIS 2, PR TTE B VR B AR BUF AR SR . TRAE SR Z
ONIESWE T PPAGFEE 2017 4 6 F 30 HIFAtxd S EISEBR S DL, A RPFAG 45 5 A
(EAV W E

(D) XSS EHRRRA W SHHERIN Y EH AR ESRZ ZEN
IEAD)

RIRZ G 58 a, B A w5 LR SRS HAN, AT BoR,
Beih AR RS T A R (RN o S T AT IEAE AN ARG SR AT e e
PSS, ST, RS IR T RE R A AT ML AT 5 R AF, WSOl B RtZe ]
UKD 78 2 ) A 30 T B0 S 30 2 A0 s 8 R T 2 ) 8T RE VR 4 P 8 R0 7 et A
WHOR, o FIHERS S IR A% T e B SUEB MG K s

HARDHIE S WA 55— = RRZH I HK.

H A URAZ 5y 1) i R R M AAE R AL, AR IR A 5 5 W R 2% 18 L3k W [ R

1-1-1-200



IRYITH TG 50 BHEBAR A R A 7 RAT WA S ST B I S 7 BRI A g 1 (B 50)

(2) FMAFREEERTEE . ENREZSEHT LSS R EHT
BT OEAD

1. RREMIMERNEZBITIAIERIEE

T T RELRE, BEEZGIIRE, AT OB LA RMERR, B 5K
TRERER R I, KRR SR B A L (08 A Rt K TR
H =AEAT R 15 H2016-2018 4540 B S HERE LG . AR IR0 H 3037,
WRIE B R L14.7 751270, #ZE 201545 K, FRIE A 444N 117 (1 0 28 1
Rkttt CA26AMRITIFER T PUE R IRIZE, 1165k, BELKEK
36184 H., Hrf, HikiEE MK K2658A B, (573.4%; Hoh =i 28 i
9604 H, [ EEiA26.6%. FitBE IR FF SN RN FTE AW KRN BB AT Il 3 %
MR N 4 R A . L A 3R T A A I BRI o s, A S K — BN A
TRAFE R I AOH B, Dy RIERHER R R TE AR I 1AM 5 A

PRETBE T B IR AT ML (0 BARIE 2 ARG A5 U1 BRI B BT A AT ey
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2\ XHRRYE{ERIR

ARUVTAG B T30 0 B G0 R, BB . RO LA R TE <SS im AT
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gi b, RO C AR B REARBE . ZWIAEL BR AT R, Aok
TR AT MV B I R AR, AN S A KBS IR B A (R AR AERA 1

(M) FRZZIEM DL
1. KRR 5 LB 100%RBUENMIImAER, hER
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G ET IR M E G4BT RS, SIS 7R VR, $R A4 4
365 K 24 /NFARSS

4, EEREIPNRAA ML
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SRR, JCHA Bl RSN SRR S (E 156 FREF, KSR
BRI R I 25 P AR 5 BE 70 S T3 T SROK A% » BEATHOR 5 e 5542 %
R il S A G A 2R A AT I D Hh e 30T e YR R 2R 2 1 A
PR BNIE A 2 RGO 2007 4, BRI A PIE S 2 ] R G4k
RLAE, Rt E#HEANPESSET W RGYE R PR AR 2 —. BAT, LERZRAE
Bz R DR TAE B RRAL, bRvEAL, ZRAZ R LEY & S g i A2 J
GIEZR

R VE T I E S B S AR R IR AR B SRS . R

1-1-1-264



IRYITH TG 50 BHEBAR A R A 7 RAT WA S ST B I S 7 BRI A g 1 (B 50)

BB RS ZHK, CRINRS THEKE. TR, Rl E. #
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AT K 6,630.93 58.57% 5,267.86 74.29%
TSGR I 0.68 0.01% 96.93 1.37%
AT HR T 3557 T 366.09 3.23% 295.71 4.17%
R AZ A3 2 419.76 3.71% 151.64 2.14%
o B AR 1,803.07 15.93% 138.95 1.96%
HoAth it 3 67 £ - - - -
W) R E T 11,320.53 100.00% 7,091.09 100.00%

EE R R 3 2 5 w2 DA O A RLAS IR S oAt B2 AT
AR AR 5 SR P o

1) FEHER

WA SR, BRI A RS Dl T

B JiG

e 2017/12/31 2016/12/31
L AAE K - 400.00
15 FEK 1,000.00 700.00
At 1,000.00 1,100.00

A IR, EHERI R IR AT 7 1,100 378, 1,000 3T, B

WA E T BRI AT E R B EIE R &
2) NfYEHE

WS R IR, BRI AT S8 2805 38 40 7376 1,100 J57G, (5 [FI
T LA EE B 49 791 2 0.55%. 9.56% .

3) RZfFRKER

LA R 3 Oy B R R I AR P 8 T AR T A R RS R AR 3
WK, I RIRRBAT K55 5,267.86 Ji 76+ 6,630.93 Jiut, A6
WU LLE 77 72.22%. 57.64%. ™5 I BEE S B UL 09K, AT B RS
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R AEARIG A o NEATICGIORER 0 E — SR LA, ARt R P 7 R A
UG DL o

4) FRUSTIME R

ISR, iR PG T 70 73] 0 96.93 J376. 0.68 JiTt, if Al
Gt B A EE B 23 ) 09 1.33%. 0.01%. FRSUHRI S S0 Tilie s Jr B, ety
P <B AU BRI

5) R{FER T ErEM

WS AR, EiERIZR A N AT ER T35 43 731 A 295.71 Ji6. 366.09 /3G,

o5 [ A A7 o s AT ) B 3 31N 4.05%. 3.18%, EESNMATER T T, ¥4, &
FIBh . RS

6) RI3ZFiER

WA SR, BRI N AP 5073 151.64 J37. 419.76 JiT6, i
[F] W] A5 S AU LU B 490 2.08% . 3.65%, F2 BN g RHR CLHE MR 2 gh
BFEIRERL . AR D NFEEL T 4EdP sl L 30E 2 iS58 9% .
I BRI IKEGEN B, ARSI S Ol

7) HAet N

AR, R R AR N AT BRI S T R

B JiJG

mH 2017/12/31 2016/12/31
pegid 38.59 52.34
LREES S 1,712.77 64.63
HoAth 51.72 21.98
&1 1,803.07 138.95

s AR AR, R I HAth R A Z R B4 v 138.95 J5ot. 1,803.07
FioG, HABNATR FEAE RIS SOk A, 2017 FEREFRK,
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T ESE BRI NAT BT DR 3T

3. ZAFRIEEZRITHERR

AN, R (2 TR FIRUE R E 1 RS R B e AE
FAREOR, IR TR KB i 1 SEPa e LT3 1 R BRI E A
FAAE R B AR HE 2 TH AN R T S iR R P SR B RE TS DL

WEHIN, iR R B DR R A PRI DL R

A7 Jiot
T H 2017/12/31 2016/12/31
K e 2 213.11 93.68
17 BRI 1R % 39.21 15.96
&t 252.32 109.65
4, BERBENTHH
WEIAN, iR RE ) BRI Sl T 3
il 2017/12/31 2016/12/31
AT e 61.40% 58.00%
et F 1.54 1.66
WAL 1.24 1.34
BB IR R RE o) -89.70 1,303.50
HE DR PR A 2 -6.57 20.02
PR I/ 162 | AR S/ ) R TR WK €
2. AR =B B = QRSN -7 BT RO = sh i fi

3. VO R = G M A A
A BT F PR RO = 1 R S+ BT 75+ R S+ I+ 484
5. FIERMEES = GEREE+FTEBARLESC D RS
WIS IR, R RER B i 250 Ay 58.00%. 61.40%, HBUNEEIE .
2016 oK. 2017 K, ERRIEZRRBILLE 3 1.66. 1.54, HBLLER 57N
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1.34, 1.24, 2017 “FRmahLRATEZ LR A BT TR, 32 8RR MNAT 3038
IES OSSO iy S o STl G VAL

A I, BRSO IR MRS BRNE 2> )y 1,302.95 /376, -89.70 /5
TG, 2017 FEONGEL, F B AR 2017 ARSI T ORGRURN BT AR K 4 S 9k L BT
o

BB ERRREE R, RRETHEIREL. 7UKTFEHE, BEIR0
Rif, HABGRIEGRE

5. ARSI TR

WEHIN, R AL RE ) BARE BL i h &

BAr. HIG

i H 2017/12/31 2016/12/31
ALK R e 2R 1.32 1.59
AR 4.88 3.46

(1) ISR e A

2016 FJZ . 2017 SRR NSOK KR #3507y 1.59. 1.32. 2017 4F
AR RSO ) e ZE AR AR, R R R 2017 4F RilgARHER S RIgRT /R W@ &1
) LiERiER 5 2k, BigHEk 17 SRS TH SHUEBOR, Bk 2017 4R R
IR ROK AR AN 5,134.74 Jit, FEMBUKFIRARREER, MUK
JE I 2R B

EHWRIREN BRI OV R, N EB RS ZFE, HINE
FE, 2016 4°-2017 4%, LIgRHERE =R, IR R G A ION 5 4y
N 65.06%. 71.42%, bilgRIRYS FEE P NEE R AREURN, TKig
15 6 A H LA FI RO K 5 B3 7N 86.26%. 84.07%, 4RI T HLURN
A 5 B A ) RSO R 0, AT 5 S50 UK o J B R AR

bR ZFNLEMRE, MG T2 RREE. RS
i, WA Bl RENE . N Tl PERERERE. HilE
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T, RIS, BERAR. EleksE, Ll EEONILE R Aol
R R Ao Pl R 35 IX Skt Bk a7 55, BECIRDLRLY, SRSk Ui, M
AT 3 T2 A [ fy AU 3541 o

E R R 5 RAT L A AT Bl b 117 24 R R AR 2 ] RSO A e R T R B

Y
AT IR 2017/12/31 2016/12/31
RS - 1.44
A Z e - 3.13
SRR - 1.16
BIHERIY - 2.20
LI/ ) - 1.98
AR IR - 1.68
bR 1.32 1.59

E L BRI T2 5 AR ER R

2. BEAMREBHELH, FATL A R SEER A 7 MR 2017 SE4ER

M ERTTIL, LRt 8 B SONH R e AR T AT WP BT, BRI TR Z
ficAs CLZE 7 sfe Y 22 S AL e 2 2R 2 I D 2 23877 il BL BT REVR 25 22 2R 7 A
FHIYIR TR, A Z A NSO e 2 e, e TAT WP fE . EIRFAT L AT
bE23 ) F b 22 A A g LS S DA P B R 2 U O 2 T SR DU e B
BERHAR & A 2 E DA P BB E S e oy, kS 5 BRI R B
L, BAT—E R R L. 20165, FifERhZe RIS A B R AL S BUEoR 5 B it
BHERF 2, SR ZE R A K.

i by AR P A O SIOR R P e T KA, IO e
KT 5 24 B R

(2) fFBT AR Hr
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2016 GEFE. 2017 F1E FIFRZRAF R EE R 598 3.46. 4.88, 17 0% E R

VAL & T
SEAT b7 7 R w5 e S Eean R

ACIEZY i 2017/12/31 2016/12/31

UIRLESZN 2.20

Heom < 3.34

A Z et 3.72

B BERHL 3.52
F 3.20

bR 4.88 3.46

L BEERET &2 7 AT R

2. WEAREBEZFLZH, FATIL WA F SR 7] AR R 2017 4R

2016 K, ATV BT A E] R A B P47 T #4030 3.58, 2016
TEAR L 2017 R PRI K 505N 3.46. 4.88. IR ZRAE 0% B 5% K mE
KSR A G P KT, BB T8 KT, AF 5 D

() HEFBFENI

AN, R RE R AR LT

B JiG

mH 2017 4ERF 2016 4EpF
BN 14,036.93 11,908.67
P45 %N 8,670.85 7,472.59
B4 S B n 53.71 50.01
e H 1,879.25 1,848.93
EHRH 3,821.27 1,505.37
% 2 H 46.33 52.95
BRI B AR 252.32 109.65
PR 211.44 64.02
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LA B -5.09 -0.55

FoAt e o 80.14
BAE -400.30 933.19
hne ENEARRN 106.14 137.74
e EDASCH 4.00 0.90
ZLINEDSE -298.16 1,070.03
Pl PSR B -78.80 81.85
A -219.36 988.18
BT BAF A& KA -219.36 988.18

v BN B B A2 ZE )
2 ENMIN T EORIE T PUERSE S E AR A R dEY R

WA, LR
S I EEER R FEE SN S ENIA Y 100%.

(1) EFEWSFSENIR=@7E
AN, EHERER WSS WL R AT

A7 STt
2017 £ 2016 £
e
& )21 & )54

B A 6,927.87 49.35% 5,101.14 42.84%
BfE J A R 5% 3,034.63 21.62% 2,295.10 19.27%
wAEA 4,006.13 28.54% 4,376.14 36.75%
ot 68.30 0.49% 136.29 1.14%
it 14,036.93 100.00% 11,908.67 100.00%

WAEIIN, BB EE S BORIE TG SE S 48 L4 iR 55
BB BN o HABISON T ZR TR 88 o PUiE A28 5 P b 55 A1 4212
R RS IR . IR = A, TERRID R R % 25 2 T I il
£, 2017 FER 4R R BE S A AR 1 . 2016 AR FEAT 2017 AR, HLIESTIE
H 2= U4 308 5,101.14 J5 76 6,927.87 Jiut, 5 S E LSS LG
535N 42.84%. 49.35%.

1-1-1-283



IRYITH TG 50 BHEBAR A R A 7 RAT WA S ST B I S 7 BRI A g 1 (B 50)

WA I, BE K4S RSN 75 0y 2,295.10 Jioc. 3,034.63 3T, 4
FFEE SN PILLE N 19.27%. 21.62%. ZE48 K 4E47 AR 55 IR 3 K e R i)
JRA F 2R BRI RE R S BUF T 44 B, B AN BRI T,
AT K.

WA, BESTNS 5 4,376.14 J3 0. 4,006.13 Jit. 2017 4EHT
2 BRI AN BOR R, B Re i 2 S AT AR AL 2016 ARG, |
WERHR 2017 4R A S WU /IMIE IR o

(2) EEWFBNZXIFGEXI 5>
WA, RERERE 3 E SN o i 3k

B JiJG
2017 4EJ¥ 2016 4EFF

S . s & EH
IR 13,492.33 96.12% 9,157.57 76.90%
L] 11.72 0.08% 334.10 2.81%
B4k 22.60 0.16% 33.52 0.28%
oAt 510.28 3.64% 869.01 7.30%
it 14,036.93 100.00% 11,908.67 100.00%

AN, ERR RN EEEFERRX, L. {LHEmX 2T
[ 28 5 R A b [X R0 7 8 2 i 3 s P E 4 o 12t X 5 MU RR 828 K, g 44
FERN G AR B e 5L, oA IR ) 32 EERR .
(3) EEWFWNIRZFEXI5T

REIAN, ERER B S RONIG TR LT

BAL: iUt
2017 £ 2016 4EfF
=353
£/ i &8 it
—ZERF 1,390.41 9.91% 1,392.05 11.69%
e 3,513.52 25.03% 2,011.73 16.89%
= 4,687.17 33.39% 3,635.77 30.53%
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4,445.83 31.67%

4,869.12

40.89%

ks
it

14,036.93 100.00%

11,908.67

100.00%

AR LRSS BN T IERSE SN G A NI SGEAT Y.
THOUN, ZATNARFEIHE BAETE, BRI R D, TR T A 5E
RAFERE TR LRRZRE = BIUFE R E WSRO G R, EE

G IE I

(4) ERITRFZITMHITER
EER Z T E NS AT A AT AT IS LGt R

HAL: S0
=R TiH 2017 4EFE 2016 £
WA A4 [F) 4 3,988.13 4,519.31
RS LIES HIAREAT A Rl e 20,024.79 4,569.96
I SUERAT & A4 6,927.87 5,101.14
WIRARAAS & [F] 580 17,085.05 3,988.13
HHIAR A4S 5 [ 4 3,843.62 1,248.40
B % A4 IR AT & [F) A 3,048.45 4,890.32
% AT & A 3,034.63 2,295.10
AR RS & [F) 4 3,857.44 3,843.62
BRI AR AT B 45 TR) 40 0 0
IR T H & [F) 400 4,006.13 4,376.14
B
BEPAT T B 5 A B 4,006.13 4,376.14
HR RAAST 45 ) 4 0 0
HIWIAR AT B A 4800 7,831.75 5,767.71
N IRV R 5 [ 27,079.37 13,836.42
o MAFEPATIT B E [R50 13,968.63 11,772.38
IR R AATIT B4 [l 4 % 20,942.49 7,831.80

WEHIN, BEE LRSI R G RE, Hrib & EVT BRsE R, w5
M S UR NI, 2016 4E. 2017 &, IR A FZ1T & 4145078 13,836.42 T3 G-
27,079.37 JiJt, H[{HEASLELEEERN 75N 11,908.67 J3 G 14,036.93 JiJG. 2017
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FRIE I REHECN, EEER RS RIgR/RENEZET ek 6 52k,
8 TV H & [F B K. WA 5 & RN AL 5 OUH ILAC .

2\ FERIR. BAIEE RN AIHFES R

I, R R S S A 4 2R 7 AN S S 4R R S5 RN T AL
PR BEE E N HUEAZIEAT W AR A e, R AR TE S A 1 i SR S5 55
BRI R, LA 5 LU ERE SR T, & 2 I 55 52 [ KBRS UK .

MANEREm N 2K, BRI B2 POy E N KR M), EXRECKS
[ S I A A A 2 R AT M PR R R AN BE stk S 384T b ) T S AR R
A AL, ALK 22 U i SR S5 SR S R A BE T RE AL, AR RL 5755
58 A (A A% AR Bl 2 M AT ML B A KT

M BB R 2K, Bl RHR A I AT I 56 . R I R 44 L
HLITL )2 P B DA e T R R 55 T RA 2 B R 23RO 55T B L it (RIS,
B AR b b RS ARAG A8 KT SRR RE 02 i REZR IR =y dh SR 5%
EARNEE i, R B R R KA A .

LR BRI K A RIRE . 10, RIERER R E S A E T R AT,
NS RE S Re e K, USRI D I . A AR, iRy
B S5 IIN11,908.67 576 14,036.93 757G, fRIFIGK. Ik, EigRERFE IR
BRI Z5r I N37.25%. 38.20%, EFIHKFEm, 45 Bk, RigRIRAGR
S5 F) R
3v BRRAS T
WGP, R LSS AR R A T R R -

il S PR 3

Hhi: FiT6
2017 4EFE 2016 4ERF
2 2% s e sH
B R 7,380.76 85.12% 6,364.54 85.17%
HIEANL 917.84 10.59% 753.85 10.09%
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il 18 2 FH 372.25 4.29% 354.20 4.74%

o

it 8,670.85 100.00% 7,472.59 100.00%

FE R R EE S AR R B R L E, S T A L
85.15%; E#HA LS H/NEREK, FEROyRE M A T LB, i 9%
BB E

4y EEMNSZERRSH
RN, BRI BB R AAAE SN T R

F= AR 2017 £ 2016 4E B
MBS @ 4 1 37.22% 41.18%
LG e IR 5% 40.01% 40.59%
el 38.38% 30.87%
FoAth 52.52% 38.83%
FEWFERF 38.23% 37.25%

WA I, BRI S BRIy 37.25%. 38.23%, HMEiEF
HYERER KT, EEEFWT:

(D A iR B 8 w5 i

—, IR TR 3T BIE S A A S AT AR B AT BE 22, B

F AP o 2 F AR BN ASMRRRE SR R I A, AR KT 7= ik
BEXTIRZE AN A ZE ¥ & o AT SE 5, R L2 7 ot 78 F 2 R (1 7 7 1) e o 7
%, B SPRETT R EE 1R FORAKCTSEEE, B SR AR S
R %5 56 8 42 F S PR A AR AR SRS, DR 38 28 S U A — 2 AT L BE 22,
AAE MRS RBESE . N A BER ., BiaREL ., BIRBER ., TiyRiL . &5k
SRERR S, HARAH N S AR E — N B BRI KT

S, TR R R AR A I A R 7 O AR R 4% R R ) BB IE T R
() it R D25 8, T 3 e DX T 20 A8 38 A R = R S AR A I T i A, S
BN T RAEIR ARG R, i BIER RS FRE e il FEE AR, AddL
L5, AR RS MAT BRI BiEHRIRE R, BilFm iR

KMEERZE . WEHA, ERRIZRNRA ZZORETEAIX, S 75%
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Ph b, Horpig R ZARRTE B, AHECT HAbMIX T &, il XY 8 007 i B )
R, FER L R R R R, SRR, AR
JRELAE, SRRSZE T2, WU EE TR

B=, BIGRIRIBNI AR RS, il i, KRR REm T
BTG RS A P SRS R A RS« IR R R 4 L R 2 s T IR
F BB SOE S S R AGUE KA RS . M\ 2016 S R RHERPLE R E Y] 4
U BB A RS YON o P PRE SR T, 2017 AEFERLESSIBAN A HeE
JAEF RSN GBI 70% LA F, BRI . PUESS @Y FE T SR8 K&
UEY RS B TAT L IR, BRI R, LI RIR S BRI R R RER K

B0, FIERERE A S b, B ReIR A R S B R A S R G
B EREF SR CABA R, T4z, BRI KA B,
HBEIRE S PR Tk O 50, HRBON e, Ed ARy, BF
AP R . BRSO R S S E IO B S, 2016 4F
ALIE 70%7E 45, M 8RB R S ARFEE R =K F o [N, LRI ZR H 2016 4F
LT 0508 REVR 25 F S PR B AR AL T A, I8 s RG0S K7 ZthAk, AT
B& 10% /445

(2) SREAT AT 2 7 B LA

AN, [FATL BT A w) B A R/ B R T

YNEIEAS 2017 4E 1 2016 45
Fa 2 ey - 25.16%
RS - 33.58%
M ES N - 38.86%
BHRE R - 40.53%
PLE Ak P45 - 34.53%
iR 38.23% 37.25%

T L BRI T & F AT R IR .
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V2. MEAMEREBZH, R E AR SR 7 AR 2017 R

2016 “FRE, AN Z ISR FAT L BT A R B F P 25 A BRI 250
N 3453%, ERHERLES BRIRE FAT I BT A A B w8 45 A B A
i, EERIEHN R AR 3B AN 5 AT 1T 2 =] B R A /A7 AE
ZS, MZBARAN KR RE R, FAESRAE, BN 90%LL |,
R SN LR B2 N E, N S L 60%LL E, TR ESETREE 24
MR, S4BTy, BICAR S T PUE Al s S R 7 5w = i 3 i =
ERREML, SEUAZ B LESRBSGE TRREL. 2016 FE MR E
I CEREAS B AN 42D IO 5 B 60% L b, BIHERMHUE A @A I
i EE 80% LA b, SHEENKIE, B THIESEAIREE —E a2, [§15
R b AE R AE — B BRI S A IR R IO DABE 2 i 51 22
TARIZE LA RS s, RIS & BRI S SRR S B R O B

M S AR E R, RigR RS B RO AR , BHERH 2=
WAk AR, 2016 LA BRIEN 40.53%, 2016 4FE iRl ZRHUE AT 05 4
WP A BHE N 41.18%, SR ZERA K.

5. HiE&A o

WEWIN, EHRRZRAER . . WSS %,

A7 STt

2017 4EpE 2016 4ERF
A & 5B MO B &8 SX-2| 4 IR
e 1,879.25 13.39% 1,848.93 15.53%
EHTRH 3,821.27 27.22% 1,505.37 12.64%
ot %% 2% H 46.33 0.33% 52.95 0.44%
it 5,746.85 40.94% 3,407.25 28.61%

2016 £, 2017 “FRE, _EHERFZREIA S 209000y 3,407.25 Jio0. 5,746.85 71
TG, ENRON LRI 4 A 28.61%. 40.94%., 2017 “EHAE 2k F % 2016 F=44 N
1 2,339.60 /70, FEMT 2017 4R AR S0 3 TR T A By SCAS
% 2,170.80 J3 G-
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(1) sHEZER

I, iR 2 WA BRI S R 3

AT S0

BiH 2017 4R B 2016 £
T %A 612.03 455.34
pegid 136.32 167.16
FENR o 57.58 132.35
NZ 3=t 28.74 40.95
V55481 B 132.67 189.70
DAY 76.77 85.80
Cihg 68.60 70.51
B a2 A 483.97 424,52
ARt i 277.51 270.53
ot 5.05 12.08
&1t 1,879.25 1,848.93

WS, DERRSEESRH SN 1,848.93 JiJ6. 1,879.25 JiJG, 5

=]
=

EDVN B E 73900 15.53%. 13.39%, LU . T Z A& A 5.

B ZRY. BRRS . BRI, 2016 4, EifERiE
U BRI H LM, BN R ERONIE, SEERTRE. S5
W55 S H i g PR PR & R 4R . IRIRSE D
(2) EBEHA
AN, R RS PR Y B 4 BRI DL a0 T R

A JITG
WA 2017 4ERE 2016 4ERE
THi % H 563.79 522.05
WA S H 604.70 540.30
BT 2 85.57 73.53
T IH P 2 123.48 135.57
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FENR o 55.55 61.76
W55 R4 22.04 16.79
ZEAmALE I 2 48.52 26.04
VYN 59.22 62.66
H B 2 59.62 53.97
JBe 3 S AT 2,170.80
oAty 28.00 12.70
&t 3,821.27 1,505.37

R A R A A R 2k BRSO R ATIE
PRES D IR ST B AR SR IR A AR A, LR R B S F &0
1,505.37 J37G 3,821.27 /370, i MIHENVU L3 7]k 12.64%. 27.22%, 2017
TEIE S N 2, FEHT 2017 4F R AR SEE G T IRAUEURI T AR B Ry

AR 2,170.80 Fi gt

(3) M5%EH

G, R 55 9 WA BRI DL R &

Hhr: JI0
g 2017 £ 2016 £EFF
FESCH 39.40 56.25
W AR 3.65 1.71
SRS 4.60
W ISR ER 4.47
FiAth 5.97 2.88
&t 46.33 52.95

WEMW, LRI 55 9% FH &80 58 52.95 JiJt. 46.33 JiJt. 2016 4F
FTFAEF 55 3 KB K B R R 3 R B R ZRAAT (& 23 0, A5 N AR S H 4

PTEL.

6. FEFRIETIK

W], BRI E IR R DL R -
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A7 Jiot

| 2017 4EB¥ 2016 EB
ENISTES 213.11 93.68
17 BRI 52K 39.21 15.96
it 252.32 109.65

WA, BRI EAR R B TR RO IR A % SR
T4 AN IR 26 4 310 93.68 JiJt. 213.11 Jivt. &, Lifgsk
TAF LA PR 43328 15.96 JI G 39.21 JI TG

7. BN

WA, B AMCER AR, SERELLERN, BRI :

A7 Jiot
mH 2017 4E B 2016 4E &

=212 LN 106.14 137.74
R B B Ak B R A
Horpre ] B 7= b B F75
BURF A 92.34 52.65
oAt 13.80 85.09
BShs 4.00 0.90
R BN B Ak B R AT - 0.55
Hodpe [HE B AL B AR 1.84
XF AR 3.00
oAt 1.00 0.35

I, BRI E AN T EGRBUR AN . R R R UM
LN NN R EAE ARy I SR O fiY 7 6 29 SN LW 2 = Ko (LRl N o 1
AR R e 2 AU <5
8. R FWam
Wm ), LR R B LR
B Jit
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B H 2017 4Ef¥ 2016 4EJ¥
B 2 VA% B R B A% B Wi 210.12 64.02
B i B s 1.33 -
&t 211.45 64.02

A, EEARRZE BB I e 32 BN A 2 V2 & S A TR R 2 AL
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