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³4aøĈǼ3�CĳŃĵũ£�Úȁƕƣ,ÆRăz�0·ǀŪRľ
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ǹǽ&'√3¤ĮÿĎ�ĳć¯0'�ţǅsĮÈ'ř3� 

n§4&än§4êǮ�

ë Ď 
ǷƳêǮŲŐ�ëƣOĮǶn§�ƣŶ

Ių�600248 
ĕƣƣ,/êǮǺµ/Ǻµ

n§ 
Ď ǷƳêǮŲŐ8Ǻµ9ĮǶǌNn§ 

�Őàż Ď ~ž��BŲŐ�ààżĮǶn§ 
�Őàż8Ğ94Ľŧn

§ 
Ď ~ž¬Ìƙŧ�BŲŐ�ààżĮǶn

§ 
ÇÝ¶Źą8Ƃ9 Ď ~ž¬Ğƿŧ�BÇÝ¶ŹąĮǶn§ 
ǬŲĆǏ Ď ǬŲĆǏĮǶn§ 

Ŋœ× Ď ŇŎŊœ×ģI�+ĆǏ½Ǭ©QP+

8ĮǶ©Q9 

0œ× Ď 
ŇŎ0œ×÷+�+ĆǏ½Ǭ©QP+

8ĮǶ©Q9 

�œ× Ď 
ŇŎ�œ×S+�+ĆǏ½Ǭ©QP+

8ĮǶ©Q9 
BĞūÇ Ď �BBĞūÇĆǏĮǶn§ 
0±ǁT Ď 0±ǏAǁTĮǶn§ 
6n§ő7 Ď 60�Cŋp±·n§ő7 
6ǀ�ő7 Ď 60�Cŋp±·ǀ�ő7 
6ǪƒƆš�ő7 Ď 6&än§ǪÆǏAǪƒƆš�ő7 
6ėǎ�ő7 Ď 6&än§ėǎƆš�ő7 
0·ǀŪR Ď 0·ǀ�ŪűƆšÊ°R 
&?ÿ4?ĥÿ Ď &Ŗǀ�?ĥÿ 
g4Ag4Dg Ď Cŋãg4CŋãAg4CŋãDg 

ǇĤ�ĳć¯7¥ƤÌ¸/�Ěđ�ö¬)ŮqĚđōöĚÌ¸Üáù

x�ƊĚđƸƅģ³ƨ>jǢ—5 
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þƦĳć¯7ƃƞĢ�aøĈǼ3�C¸ĬǙ>æu(Ì¸¢ƯĘÁƜ

8)ǀ�äºĤħġqŧǹÄ94�;ÁƜ�6ŏĮŗ�)ƕŕƌƑĮqŧǪ

Æŋ;ǂƾýƠKƲƁùx5 

%4aøĈǼ3�C¸¾u4¾Ä÷H&än§ċĮĵũŧƣOǗ�ýǒǘ

。n§â ƯƣO 5%ŧùx!

þƦĳć¯7ƃƞĢ�aøĈǼ3�C(Ì¸¸¾u4¾Ä÷H&än§

ċĮĵũŧƣOǗ�ýǒǘ。n§â ƯƣO 
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"4ĳŃĵũ£�ŧŬŧ!

êǮ�ë­�Őàżŧƣ,J ƯƣOğíǎ8÷čĮŧ�Őàż 100%ƣ

ĵ5ĳŃ ƯƣOǎ8ǏAÏ—¬�aøĈǼ3�C´ƹǎêǮ�ëĳŃ Ưŧ

Ğ¿ƣO×Ƨ÷ŭĔ±ǱĔĕ�ŧêǮ�ëƣOŉ\Øǒǘ 5%5!

<4aøĈǼ3�C¸≥ĸ 12/ĭuŧčƣƸ�!

þƦĳć¯7ƃƞ4Ģ�aøĈǼ3�Cĩġ¸≥ĸ �� /ĭu¿�÷¸&

än§0ċĮĵũŧƣOŧƸ�Îē5ƪ ŢŮqĵũ£�;Ȁ�Ø.ŀďŞ

ŮqƵÐßƯaøĈǼ3�5�
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"4aøĈǼ3�C¸&än§0ċĮĵũŧƣOĚǫ±ŉ\!

ĳŃ?ĥ��aøĈǼ3�C≥čĮêǮ�ëŧƣO5�

ņŃ ƯƣOǎ8ǏAÑĠÏ—¬��ƐĵØŭĔčĮn§ �� 	�� �
� ƣ

ƣŶ��ĳŃ ƯÏ—¬n§ƣĵŉ\ŧ�������¤Ä÷ǡǘ�Őàż÷H-

/©QP+ƣ,8Ŋœ×4�œ×9ǱĔčĮ&än§ƣO�©ƸǒǘĳŃ 

ƯÏ—¬n§ƣĵŉ\ŧ 
��—1n§qƢğ5�

ĳŃĵũ£��¬�aøĈǼ3�Cčƣ£�ùxÈ'��

è¦� ƣ,«Ż�

ĳŃ?ĥ�� ĳŃ?ĥÏ—¬�

čƣĚǫ(ƣ)�
�öƣĳŉ

\(%)�
čƣĚǫ(ƣ)�

�öƣĳŉ

\(%)�
1 �Ɛĵ� � '! � '! 66,497,756  7.27  
2 Ŋœ×� � '! � '! 14,968,207  1.64  
3 �œ×� � '! � '! 11,974,565  1.31  

� � ©    Ƹ� - - 93,440,528 10.22 

aøĈǼ3�CĦĳŃ?ĥÖğŊœ×ŧĮǶ©QC�þƦĳć¯7ƃƞ

Ģ�čĮ÷©QOȅ � �
� Ag�©QOȅŉ\1 %
�
�� aøĈǼ3�C6

ĦĳŃ?ĥÖğ�œ×ŧĮǶ©QC�þƦĳć¯7ƃƞĢ�čĮ÷©QOȅ

%�� Ag�©QOȅŉ\1 ������5�

<4ĳŃĵũ£�2ƴuÕ!

êǮ�ëĊ~�­êǮǺµ4�Ɛĵ4ǬŲĆǏ4Ŋœ×40œ×4�œ

×4BĞūÇ ƯƣOǎ8&Ǟ¨ğčĮŧ�Őàż8Ğ9100%ƣĵ5 

Ŀđ0±ǁT}sŧçƕǷƳů·ĮǏAŪűƆšĴĺÂŁŧ6ǏAǁT

ć¯7��Őàż8Ğ9100%ƣĵŧ?ĥMŀ1161,956.00Ag5&än§ 

ƯƣOǎ8ǏAŧƣO ƯMŀ15.41g/ƣ�ƣO ƯĚǫ1299,364,138ƣ5 

8"9 ƯÐM�
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Ŀđ6ǪƒƆš�ő7ŮqƵÐ�&än§ ƯƣOŧMŀ(òW=äº

�ƟMŧ90%5äº�ƟM1ĳŃ ƯƣOǎ8ǏAŧƬ;Rwƻn¯Ģ�20

/?ĥĢ460/?ĥĢýƠ120/?ĥĢŧn§ƣŶ?ĥ¼M4"5 

ĳŃ ƯƣOǎ8ǏAŧƣŶ ƯÐM½zĢ1ÒƻĳŃ?ĥŮq;Ȁŧ

ȆŃƬ;Rwƻn¯Ģ5êǮ�ëÐM½zĢ�20/?ĥĢ4�60/?ĥĢ4

�120/?ĥĢƣŶ?ĥ¼MsYùxÈ'Ʊÿŵ� 

�V�g/ƣ 

ƣŶ?ĥ¼MƸƅ�Ǳ ?ĥ¼M ?ĥ¼Mŧ90% 
�20/?ĥĢ 6.003 5.402 
�60/?ĥĢ 6.155 5.540 
�120/?ĥĢ 7.119 6.407 

ƚ©ƟƭĳŃǪƒĽŧǏAŧŨ�Ƥ�±ÐMùx�J�ĳŃǪÆǏAǪ

ƒƬ;Rwƻn¯Ģ�n§ŧƣMùx�çtȂ?ĥ¨ğŧ�ũ�Ŀđ)?ĥ

Öğŧ�²�n§ĊJÒƻĳŃ?ĥŮq;ȀŧȆŃƬ;Rwƻn¯Ģ�20/

?ĥĢƣŶ?ĥ¼M[1äº�ƟM� ƯƣŶMŀ(W=äº�ƟMŧ

90%��ŴÐ15.41g/ƣ5ÐM½zĢ�20/?ĥĢn§ƣŶ?ĥ¼MŧƸƅ

ní1�ÐM½zĢ�20/?ĥĢn§ƣŶ?ĥ¼M!ÐM½zĢ�20/?ĥ

Ģn§ƣŶ?ĥöȅ.ÐM½zĢ�20/?ĥĢn§ƣŶ?ĥöǫ5 

ĬƓ ƯMŀÚǻ&än§ƣ,ÆRăz5ĳŃ ƯÐM½zĢƦĳŃ?

ĥÏ—Ģ≤Ǳ�&än§ƪĮœ ŠǬƣ�4œǟƍƣ4Ǖ¿ƣĳ4¿ Ğƣ

ýǧƣƁǹĵ4ǹøƯ1��ĳŃ ƯƣOŧ ƯMŀ4 ƯĚǫØďŞ&?

ÿŧĮqƵ�ǛƯŮé》ě5 

 ƯMŀØď'ǞníǛƯ》ě�ƸƅƖĻ­&ǛVçƉŴƦ~5 ƯM

ŀŧ》ěníÈ'� 

œǟƣŶƣ�ýǏĳnźǕ¿ƣĳ�P1=P0/(1+n)  

ǧƣ�P1=(P0+A�k)/(1+k)  

&Ǟ-ȀªģǛƯ�P1=(P0+A�k)/(1+n+k)  

œǟŠǬƣ��P1=P0-D  
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&Ǟ%ȀªģǛƯ�P1=(P0-D+A�k)/(1+n+k)5 

÷0�P01》ě�Įęŧ ƯMŀ�n1。ŃǟƣşýǕ¿ƣĳş�k1ǧ

ƣş�A1ǧƣM�D1。ŃňƣœǟŠǬƣ��P11》ě¬Įęŧ ƯMŀ5 

8<9ÐM½zĢ�

ĳŃ ƯƣOŧÐM½zĢ1êǮ�ëÒƻĳŃǪÆǏAǪƒ;Ȁŧƀo

ÞƬ;Rƀ�mŃRƻwƻn¯Ģ5 

8%9 ƯŸƈ�Ǿc�

ĳŃ?ĥ0Ċ ƯŧƣŶŸƈ1¾u&äCŋãAƣĨǡƣ�ňƣǾc1

Cŋã1.00g5 

8³9 ƯĚǫ�

ĳŃ ƯƣOǎ8ǏAŗ�ŧ ƯƣOĚǫŧƸƅğő1� ƯƣOŧĚ

ǫ=Ċǎ8ǏAŧ?ĥMŀ.ĳŃ ƯƣO ƯMŀ5 

¸ĳŃ?ĥ0��Őàż8Ğ9100%ƣĵ[M161,956.00Ag5&än§

 ƯƣOǎ8ǏAŧƣO ƯMŀ15.41g/ƣ�ƣO ƯĚǫ1299,364,138

ƣ5 

8>9âßƯăzżè�

14ĳŃ?ĥğŁâƕ?ĥÖğªú  

24ĳŃ?ĥğŁâƕĽŧn§ƣ,RÒƻǡǘ  

34ĳŃ?ĥğŁâƫò·ĮǏAŪűƆšǦǯ��õªú  

44ĳŃ?ĥȃŁâƕĳn§ƀoÞƬ;Rƀ�mŃRƻÒƻǡǘ  

54ĳŃ?ĥĽŧǏAǁTƖĻâƕǷƳů·ǏÊÂŁ  

64ĳŃ?ĥŅíğŁâƕĳn§ƀoÞƬ;Rƀ�5ŃRƻÒƻǡǘ5 

8o9Ú≥ßƯăzżè�

ĳŃ?ĥğŁÚǻƫòŧÂŁ4ăzýľz��ČU(Ƕ=� 
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14·ĮǏAŪűƆšǦǯăzĳŃ?ĥŅíğŁ  

24ĳn§ƣ,ÆRÒƻǡǘĳŃ?ĥğŁ  

340·ǀŪRľzĳŃ?ĥğŁ  

44ŮqőñőƵÿƴŌŧ÷H¥Ƥŗ�ŧăzýľz5 

8#9ƣOǕƺǶ�ýĄ《�

�ƐĵĄ《´ĳŃ?ĥ¡òŧ&än§ƣOƥĳŃ ƯƖĶ4ĢǑ 12 /ĭ

u(JNZğíǕƺ�12 /ĭÞś¬��Ɛĵÿ¡òŧÖMƣO¸śǓJ'ķ

L¬~%ŃƷŷ� 

ƀ"ŃƷŷķL�19ĳŃ?ĥƥ ƯƖĶ4ĢǑâś 12 /ĭ 29ĳŃ?

ĥƖĶîæĽŧn§6*ȀÒľć¯7âƕĈǼ 39Ŀđ&Ǟ6*ȀÒľć

¯7�Ľŧn§。æÑŠāǽy�Ř2。æĄ《y�Ř5 

&ǞƷŷķLlǦśǓ¬��Ɛĵÿ¡òŧÖMƣOŧƷŷŉ\1ĳŃ?

ĥÿƫƣOĚǫŧ 20%5 

ƀ<ŃƷŷķL�19ĳŃ?ĥƥ ƯƖĶ4ĢǑâś 24 /ĭ 29ĳŃ?

ĥƖĶǑŃæĽŧn§6*ȀÒľć¯7âƕĈǼ 39Ŀđ&Ǟ6*ȀÒľć

¯7�Ľŧn§?ĥƖĶîæ�ŃæƋƸÑŠāǽy�Ř2?ĥƖĶîæ�Ń

æƋƸĄ《y�Ř5 

&ǞƷŷķLlǦśǓ¬��Ɛĵÿ¡òŧÖMƣOŧƷŷŉ\1ĳŃ?

ĥÿƫƣOĚǫŧ 50%-âƷŷŉ\5 

ƀ%ŃƷŷķL�19ĳŃ?ĥƥ ƯƖĶ4ĢǑâś 36 /ĭ 29+Ƙư

f≤ƀ%æĽŧn§6*ȀÒľć¯7âƕĈǼ 39Ŀđ&Ǟ6*ȀÒľć

¯7�Ľŧn§ƋƸÑŠāǽy�Ř2+Ƙưf≤uƋƸĄ《āǽy�Ř 49

ưf≤ś|cŔ、¬≥ Ţ|cýĽŧǏA≤Ĳ|cȅ1ưf≤Ǳuâưfƣ

OöĚ�ĳŃ ƯƣOMŀ�ưf≤ǱuâưfŠǬöǬȅ5 

&ǞƷŷķLlǦśǓ¬��ƐĵÿčĮŧÿĮF≥ƷŷŧÖMƣO¼:

JƷŷ5 
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ǹņ4Ä��Ɛĵ¸&Ǟ+Ƙưf≤ußƯÏŊÖé≤Ǳŧ+Ƙưf3�

¬�□1śǓ¨≤ƣOƷŷķL�ďŞ¨≤ƎÐŉ\:JƷŷ5 

ĳŃ?ĥÿƫòŧ&än§ƣOŤ=&än§ǟƣ4ǏĳnźǬǕ¿ƣĳ

Ɓ�´ơ¿�ŧ&än§ƣO�@éǤÍ&ǞǭÐĄ《50·ǀŪR�&Ŗǀ

�?ĥÿƁŪƆĴĺÖ=aøĈǼ3�CčĮŧ&än§ƣOǭÐ≤�8�¤

ĮƵÐýƴŌŧ�G÷ƵÐýƴŌ5 

8m9ĬǙ"æ�"≤u)&än§4ǱŧǪÆ?ĥùx�≥ĸ)&än

§4Ǳŧ÷HÎē�

ǹĳŃ?ĥÄ�aøĈǼ3�CĬǙ"æ�"≤u)&än§4Ǳ(Ì¸

÷HǪÆ?ĥùx5 

þƦĳć¯7ƃƞĢ�ǹ&än§)aøĈǼ3�Cƃƞŧ�ƻ�aøĈ

Ǽ3�CŧŮqĄ《;ȀÄ�ĳŃ?ĥǘż0�aøĈǼ3�C)&än§4

Ǳ(Ì¸÷HÎē5
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ƀ>Ʃ! � 6 /ĭu8�&ä?ĥƣOŧùx!

ǹĳŃâĈǼŧĵũ£�Ä�aøĈǼ3�CþƦĳć¯7ƃƞĢ�o/ĭ

k�(Ì¸8�&än§ƣŶŧùx5



! 11!

ƀoƩ! ÷HǪÆ;Ȁ!

þƦĳć¯7ƃƞĢ�ǹĳć¯7ÿĈǼŧaøÄ�aøĈǼ3�C(Ì¸

1ǥiÖĳć¯7uÕAŢǆƷaøéîĈǼơ≥ĈǼŧ÷HǪÆaø�6(

Ì¸^ŞőñƵÐ40·ǀŪR±&?ÿƵÐéĈǼơ≥ĈǼŧ÷Haø5 
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ƀ#Ʃ! Âļ√L!

"4Âļ√L!

14�ƐĵǔOǀÃ�L  

24ĳŃ?ĥŧŮq�ƻ  

34aøĈǼ3�Cq=ƣOǭÐ≤ŧĄ《  

44aøĈǼ3�Cŧƥļć¯  

54êǮ�ëƀoÞƬ;Rƀ�5ŃRƻwƻn¯ 

<4Âļ¹ŝ!

ĳć¯7�&ǞÂļ√LÂƝ=ǷƳêǮŲŐ�ëƣOĮǶn§�&

?ÿ5 
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