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(—) A B Zh B SO H
1. A RS H 5348 B8 e A P 2R 5

AT H B A R SRR e RIN HEN T 4, W R 2 HEw T pos

AL S0

5 IH T+1 T+2 &t
1 AR 5,525.00 5,525.00
2 WA 29,234.40 14,679.60 43,914.00
3 e ok 1,737.97 733.98 2,471.95
4 AN % & 1,457.54 1,457.54
SHREESH 36,497.37 16,871.12 53,368.49

2+ A RS H R T 2

AWHM TRl BHEEE. s, ot B B 4 I R g . 10
HER Iy 2 4, 55 4 FE00 H ik B R RE .

AR H B 40 DS B A S -

FPrBOVIRER B I 2 MR, EBE TR NA 46 A TR B

BN BONR AR B, Pin 6 MR, RERE A RIY;

B BOI N AR R EAIBBL, Pint 4 MR, FERSGAET LR RE
Mo % N SFSE N BRI EE I

FVUE BON e AR =B B I 4 NERRE, 2R T 2R HE%
TREEE B,

I H S i S g B TRl in R R s -
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ST FL AT RAT AT e B 505 R A SUAT S E LR

T+1 T+2
Ql Q2 Q3 Q4 Ql Q2 Q3 Q4

T H

AR T

BRI

YNIZEiE) Yie el

B, 7

() 47 400 73 B BT i LA A b AR T2y I H
1. A R H S5 58 I T iH i Yt P2

AIHABR BN A SRR FN T 5, BUHE R ZH T s

HpL: Jit

s I H T+1 T+2 &3t
1 BT 25,497.40 - 25,497.40
2 s 11,526.60 7,564.40 19,091.00
3 i 2% 1,851.20 378.22 2,229.42
4 R BN 7 4 - 2,529.81 2,529.81
HEEEEM 38,875.20 10,472.43 49,347.63

2. A RSB H B AT 22 HE

AIH B 2 5, 55 2 FIFARE, B 5 ARIA . AT H d i T Y
ANB B A S -

BPrBOVIRER B DI 4 AN, B E TR YA 4o A AR TRE 1

B BON ARG B, Pii 5 AR, RERRAARIY;

B BOI N AR R EIB B, Pint 4 MR, FERSGAET L RE
LRE NS ST NAY IR E ] P

VB BOy e PR A B B, P 4 SRR, TR T 2R

THERIEER 5.
T 2 v S it 1 B TR TN R TR -
T+1 T+2
WA
Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4
AT
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ST FL AT RAT AT e B 505 R A SUAT S E LR

NS B
B 7

(=) HEWEHSHEYR O T 0 H
1. AR S0 H S5 58 I P H Yt P2

AITHABR B~ 7 SRR RS FN T 5, BHE AR ZH T s

Hpr: Jigt
WA T+1 T+2 A
WAL 1,462.50 - 1,462.50
BB 13,626.32 11,174.88 24,801.20
e o 754.44 558.74 1,313.19
it 15,843.26 11,733.62 27,576.89

2 AIRGE B H BT 22

AT H — 7 R E S SR, I T E YRR E R 4
EAERFTT 1,100 KEETTE, RN 900 KIA FIFETEHTRET .

(L ENEH MR O®E

ATH W 2 4, @B = AN B AR S

M BON TR B, DIl 4 AN, FE AR R TR L

S BON B SRII BL, P 5 AN, BRI,

M BON N AR R B, DIt 4 ANFRRE, FELERE A R IF SRR
AEI

I S s S Jt it EE TR AN R R s -

T+1 T+2
Q1 Q2 Qs Q4 Ql Q2 Qs Q4

i H

RN T

BRI
PNZE LY e

(2) [ NE M TH
B SRR SR RN T, SFEBREIIMAE 4, 2~ FdE R 650 ZH
I, JEXS 350 KA TIEHEAT T4, (E55 — 4, R 450 SR 15, JFXS
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ST FL AT RAT AT e B 505 R A SUAT S5 LAl &

550 ZXBUA T 1 EAT TR, T H 2 v St ik B - Jl R 2R s«

NN BE ()
i H I 257 i A T AR
T+1 T+2
60m>2-80m? 100 80
BRI ——
40m?-60m 100 80
[ #: >40m? 100 80
i 3C e 30m*-40m° 75 45
I ——
20m?2-30m 50 30
TR >40m? 120 72
H 5 5 30m>2-40m? 65 39
20m?-30m? 40 24
AN 650 450
60m>2-80m? 40 60
Uit AL LN ——
40m?-60m 30 50
A >40m? 70 90
3C JEME 30m>2-40m? 60 90
1T 20m>-30m? 40 60
[ A > 40m? 48 80
H 5 5 H 30m>2-40m? 32 80
20m?-30m? 30 40
AN 350 550
a1 1,000 1,000

DO 564230 P RIS i DA B RAT Mk i BRI R 5 5L v B B 8 B 2K
RH R R R

(—) A= dkth B s i H
1o T H #5583 B AR Ot

ATHER A 114, Hdadis ity 2 46, TIHBRE 46 GFEE 2 4)
BRI AEFERE I 40%, 775 T GHFEIIZE 3 8) AR
70%, 7P =4 PRI 4 ) E4kr7.

T H 387 Ja EE AT TR U -
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ST FL AT RAT AT e B 505 R A SUAT SR

SE
il
=
=
Py

A LA A &
ERENIN i TG 57,000.00
LA AR H TG 46,527.47
PR 4 S B TG 549.07
SR apHEYSE T i TG 9,923.46
IR Ji TG 8,434.94
GRSV IS % 30.68
W aE % (IRR) BijE % 19.58
HIE (NPV) Bif5 JiJt 15,391.81
FSCHE (BifED)  CEr s Go 5.88

G EHHER TR AR I H A R R
BN SR
AT E BB R DL 2015 4F-2016 AP 3T AN % AL Bl 5y

A, ARPEE TR T AR AT, FERE S FHE R NSRS T &
N @NIESURE Il Iy

I H T+1 T+2 T+3 T+4~11

SENRA 7o) - 22,800.00 39,900.00 57,000.00
WEOFRE B (o) - 14,400.00 25,200.00 36,000.00
LXNNCTVi=D)! 300.00 300.00 300.00 300.00
FE(IR) - 48.00 84.00 120.00

TR ERS AL (570 - 8,400.00 14,700.00 21,000.00
LXNNCTVi=D)! 70.00 70.00 70.00 70.00
PER(R) - 120.00 210.00 300.00

WEHE A RIS AL 2015-2016 4F [Pk & sy
AU PR A XS EER U R R s -

B4 (GB) B
b= EM Go/E)
2015 4& 2016 4E Sy
INEETE TS HL 2 276.36 317.59 296.97 300.00
Jo il Bchs E AL n/a 74.86 74.86 70.00

TE: A7) 2016 ST ARXT HME O A F AL
3. AT IS LR
21




ST FL AT RAT AT e B 505 R A SUAT %

SE
el
=
El
R

T H A R 3k G DL a0 R R s -

HAL: TioG
= T+1 T+2 T+3 T+4 T+5 T+6
BV R A -| 16,618.77 | 28,628.97 | 39,509.97 | 39,509.97 | 39,509.97
1.1 JFA R} -| 11,544.00 | 20,202.00 | 28,860.00 | 28,860.00 | 28,860.00
A SRR - 7,344.00 | 12,852.00 | 18,360.00| 18,360.00 | 18,360.00
R/ﬁ/u 5 H B
JEF R
. - 4,200.00 7,350.00 | 10,500.00 | 10,500.00 | 10,500.00
B B AT
1.2 N T HiA - - - - - -
1.3 #71H 5 4 - 2,110.77 3,239.97 3,239.97 3,239.97 3,239.97
1.4 i3 2% -3
i G2 - 2,964.00 5,187.00 7,410.00 7,410.00 7,410.00
e PR H - 1,368.00 2,394.00 3,420.00 3,420.00 3,420.00
3. EHRHA - 2,487.33 3,427.83 4,368.33 4,368.33 4,368.33
3.1 #rIH 5 - 1,233.33 1,233.33 1,233.33 1,233.33 1,233.33
3.2 HAh & F 2R - 1,254.00 2,194.50 3,135.00 3,135.00 3,135.00
ENLE A -| 2047411 | 3445081 | 47,29831| 47,298.31| 47,298.31
IR R A - | 17,130.00 | 29,97750 | 42,825.00 | 42,825.00 | 42,825.00
IiH T+7 T+8 T+9 T+10 T+11
1. ElpiA 39,509.97 | 39,509.97 | 39,509.97 | 39,509.97 | 39,509.97
1.1 JFA R} 28,860.00 | 28,860.00 | 28,860.00 | 28,860.00 | 28,860.00
A SRR 18,360.00 | 18,360.00 | 18,360.00 | 18,360.00 | 18,360.00
R/ﬁ/u % H B
JEFR-TE
. 10,500.00 | 10,500.00 | 10,500.00 | 10,500.00 | 10,500.00
B B AT
1.2 N T HiA - - - - -
1.3 #71H 54 3,239.97 3,239.97 3,239.97 3,239.97 3,239.97
1.4 1|38 2 FH -
i G PR3 7,410.00 7,410.00 7,410.00 7,410.00 7,410.00
2. HERH 3,420.00 3,420.00 3,420.00 3,420.00 3,420.00
3. I 3,135.00 3,135.00 3,135.00 3,135.00 3,135.00
3.1 #7110 59y - - - - -
3.2 HoAth 5 3 2 FH 3,135.00 3,135.00 3,135.00 3,135.00 3,135.00
ENLE A 46,064.97 | 46,064.97 | 46,064.97 | 46,064.97 | 46,064.97
AT IR A 42,825.00 | 42,825.00 | 42,825.00 | 42,825.00 | 42,825.00
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ST FL AT RAT AT e B 505 R A SUAT S5 LAl &

HARTNSARYE 1R -

(1 ATUH Fr A EMRUSAS, 2255 23 7] J 520 55 20 IR A RE A N E
B, MR DR IR A SIS

(2) AIH N B SIEARBCEINH , B B st A=, b3 IIEA R,
AT BRAR N A Aal OR300, A2 BN A B9, N A UE %

(3) FrlH- S HER LI A T T B B 2 S RE T, b BITIHAERR Y
20 £, HERBEFEITIHFERY 10 £, RAEFRY 10%, S ABEZ 50 4
B, BRI 5 R

(4) HAtse I EAma SR, R, HFhE s, SRa= Pl
FRAEAL T, ARYE DR~ SR AL SRS o

4. Blel Hidr

Ao < K RN % [ SRR B, 3T 47 S e B RN 8 7 95 BN 20 il 42 4 FEL A 1)
7% ST, 7RI ERL, BN 17%, M FTEBIBLER 15%.

5. I H WL a5 A B o iy
(1) ZEIH 7 FUBASE L7

AR H 584k rE Ja i A S S A AR 120 S G/, FEATEN
BYEE, T DUSEL 7 JE RN 36,000 570 Hrid JE B s AL~ BE 300 Ji & /4,
FHFEAN R O8E, At DYEE R FHEIN 21,000 J57G.

5258 T PRSI i AR AT M= S TG 2R AT R ] P 9 2 TG g R, 2016
AR A A AL 55 SR R SR K . 2016 AR A F] P AHURON 10.18 12T, [AItL
WK 43.78%; 2017 4 1-6 H A A LN AN 8.79 /27T, [FILLHEK 99.15%,
HHER BRI Vi FRL AR SR B 6.43 1400, [ILLIGK 115.14%. K3k, A FED AKX
PN 19X 28 T R T — 2 1 8 SR s L S R i R R, HRERON R R FARLI
P\ I 2 ) S 3 D4 e AT o A [ P O R, D s N R
I @il RN

B ALK, 2 7] — B E T AL LU LR O A 1 X 88 BRI
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ST FL AT RAT AT e B 505 R A SUAT S5 LAl &

5C, E EHER I TCRIEED FEAL 2SO BB AR AR K Tl A e b . 2
A I TG ES AL DO T AR S LRI LR . He ) BSai e, ARFRN, EH
B RREtELE, RRME SR KT RIZAT, & RN B RS R M A
FEAEHUKAE, AIERCE T, TR RS sk, P, Fak. 2
"] T+ 2016 AR AME & TR ED AL, HESEIIRN 3,442.91 5T 2017 4F L
AR F) JCRIEO F L= ol 55 CRFF G, SIS BN 7,668.02 Ji G,
it BAERFIKF

£ b, A R AR S5 LB BT Pl LA 5 B B\ F 2 2 2
E LT E S

(2) HAIH " S BAH B

OFZEF= BRI
BRI H W o
i H A% I 2017 4£ 1-6 H 2016 4F 2015 4E
TGS Ay 32.32% 29.50% 23.71%
ESVIlES 30.68%
Jo i Bchs E AL 28.13% 32.15% n/a

TE: AT 2016 AEFFAATSME B TR HLL
ZWE, KRIHMZE BN F N 30.68%, S5AFIMAMEITEGELE. Toh
K AL A R BN .

@R AL B LAY

AT H A AR B B A B AR I T 2 5 ORI B FE LS B, [FAT Y
MAa FEARFEERNSER (000333). FIH/K (002032). KEEHHNL (002249),
ARERIH 5 EATI BT A A L85 e

. . . 2017 4E
W H ERTEWNEEN | FTRAF 16 2016 4& 2015 4
EHEHR] 27.28% 29.69% 25.03%
ESalES 30.68% TRHIR 28.25% 27.79% 27.26%
KR HHL 21.92% 26.40% 26.56%

T OBERIY B A A
@3 B R B B PR B v L 2 AU 2 i 00, FLEPIRON o BRI AR e L
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ST FL AT RAT AT e B 505 R A SUAT S5 LAl &

2015, 2016 £EEfREH “/NGREL” Kl LL & 2017 SRR AR i 9 A R s
@R LA B35 5 e RS FE LA R 17 0L, HL B R R S A A S B~ 4
FEAkat o ARSI A AL Hodh .
WM, RIHMLEE BN 30.68%. ATHLABRRETEIIRN.
IR SRR AL P i B3R B2 T

(1) ATHHEABGF R A aer b EZE R ARSRNE, SRz s &K
PLEE, TS AR S LA™ dh N 2 oofl, EEAFEUKAE . YeAhL. B i s
PAR AR 3R VS0 U B /L B D g v, B =S
s M ds . B 7 ahZE 5 S BRI H BRI TSR B . 93K

AT i HL A BT RE A B T [ AR o I N IR 2R AR AT L 3E S i
D, RSN AL AR . ORI AT A BT RO T S HLES . SRR
RTHALVERE . RGFI = ST SRR AR b5 T DA R AR 45 AL 1) it 2 P FL
T, A B B AR SR e L SO 2R AR IS [ N 9 ) IR, T A R P &

Fif RS TH R o, K e AR AR AE 2016 EIEE N T
Wb ds T ENIHE WA —, WA RER 24.93%. FEfif REF177 dh
JFUEE . PRI SR DL 2 RIAEIR AR A U ) 58 AT, 2y RIIRZR AR O R i R
W BE 18, T H B AR X i v 1 S (AR 11T Bl L8R dh SR R B

(2) ATH i BHF GG TR AR B B R, EER
N HE S I TC 2l S AL S TSR EOS FE AL, SEAE TC B AL O BRI
PR IZ L IIRE N e, B9 T H S e

gk b, A B s RO A B R RS A TN RE RITTHACTE, AHK
P BB A A R R SR TIP3 KF, 0 TR 9% F 225 8 =] )75 2 R 4
KA, W ER IS RO L I R A SRS T

() 4™ 400 3 B PB4 A b AR T2y~ I H

AROUH T EHN 14, K E@sdl 2 4. BIHBE S —F GHEHE 24
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ST FL AT RAT AT e B 505 R A SUAT

S5

g

SIS

REIBCH AP RE I 300%, &7 AR GHEIEE 3 ) RFIIHE

FeRE ST

60%, F7F=5 =4F B 4 4) EBRTHAEFZ E 1R 90%, =58 IU4E (i

BT 54 BRI,

T H &7 Ja RN LG iR b T

WA LA A &
ERENIN JiTa 105,000.00
RIS R A JI7C 89,439.59
RIS M JiTt 1,040.40
G p NP Y JiTt 14,520.01
TR Ji TG 10,890.00
GSEEvIES % 26.33
W aE % (IRR) BijE % 20.00
FIE (NPV) Bif5 JiJt 18,391.51
I (BiE) (St Go 6.06

VE: SR BHRAR bR TR T H A R SR E .

2. B NS

ATHH ENVIRN I 22 DL 2015 4E-2016 -3 0 k& S ks A8 s 34
NFEA, AR PR R S TG AR SR TN, AR SRR B LIS

RGN SUR e I s

H T+1 T+2 T+3 T+4 T+5~11
BEDN (o) 31,500.00 | 63,000.00 | 94,500.00 | 105,000.00
WEOFR RS (i) 18,000.00 | 36,000.00 | 54,000.00 | 60,000.00
LN GTWi<D! 300.00 300.00 300.00 300.00 300.00
FEEIR) 60.00 120.00 180.00 200.00
pel bk TH o) 13,500.00 | 27,000.00 | 40,500.00 | 45,000.00
LN GTWi<D! 225.00 225.00 225.00 225.00 225.00
FE(IR) 60.00 120.00 180.00 200.00

I AR AR T H ™= i 2015-2016 1P M . Mg R ahiEi 54
YIS PR FH A0S EE R B T R TR -
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S TL RV A TFRAT AT REA A T 65 B SO A S Ak L
B o) _
BiRE| Efr Gu/e)
2015 4 2016 4 P
B IE T HL s 276.36 317.59 296.97 300.00
el bk T 215.89 237.46 226.67 225.00
3. B AT A ISR
T H A S o G Ol 2R s
B TG
HH T+1 T+2 T+3 T+4 T+5 T+6
1. B - | 26,074.49 | 48,988.48 | 70,042.85| 76,939.44 | 77,073.67
1.1 JFAtk} - | 16,200.00 | 32,400.00 | 48,600.00 | 54,000.00 | 54,000.00
gz;ﬁiﬁﬂ-ﬂiﬁ - 9,180.00 | 18,360.00 | 27,540.00 | 30,600.00 | 30,600.00
TR BFR-Em - 7,020.00 | 14,040.00 | 21,060.00 | 23,400.00 | 23,400.00
1.2 N TR - 3,783.00 5,820.12 6,579.49 6,711.08 6,845.30
1.3 #rIH 5 M4 - 1,996.49 2,578.36 2,578.36 2,578.36 2,578.36
1.4 )it 9 FH - HoAth - 4,095.00 8,190.00 | 12,285.00 | 13,650.00 | 13,650.00
2. HERA - 1,890.00 3,780.00 5,670.00 6,300.00 6,300.00
3. HHH - 1,763.27 3,495.77 5,228.27 5,805.77 5,805.77
3.1 HrIH S - 30.77 30.77 30.77 30.77 30.77
3.2 HAmEH A - 1,732.50 3,465.00 5,197.50 5,775.00 5,775.00
F=2A5¥5 7% -| 29,727.76 | 56,264.25 | 80,941.12 | 89,045.21 | 89,179.43
A5 R R AR -| 27,70050 | 53,655.12 | 78,331.99 | 86,436.08 | 86,570.30
HH T+7 T+8 T+9 T+10 T+11
1. B ERA 77,21057 | 77,350.22 | 77,492.65| 77,637.94 | 77,786.13
1.1 J5ht R} 54,000.00 | 54,000.00 | 54,000.00 | 54,000.00 | 54,000.00
g‘:&;ﬁiﬁﬂ'wﬁ 30,600.00 | 30,600.00 | 30,600.00 | 30,600.00 | 30,600.00
Th BAR-EA 23,400.00 | 23,400.00 | 23,400.00 | 23,400.00 | 23,400.00
1.2 N TR 6,982.21 7,121.85 7,264.29 7,409.57 7,557.77
1.3 #rIH 54 2,578.36 2,578.36 2,578.36 2,578.36 2,578.36
1.4 #3& 2 H - HAth 13,650.00 | 13,650.00 | 13,650.00 | 13,650.00 | 13,650.00
2. WEFRH 6,300.00 6,300.00 6,300.00 6,300.00 6,300.00
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T S A TE R AT AT 45 B 355 A SO 5259 ACIK)
3. EHRH 5,775.00 5,775.00 5,775.00 5,775.00 5,775.00
3.1 7 IH SRy
3.2 HoAih 7 2% 5,775.00 5,775.00 5,775.00 5,775.00 5,775.00
=958 78 89,285.57 | 89,425.22 | 89,567.65 | 89,712.94 | 89,861.13
AT A 86,707.21 | 86,846.85 | 86,989.29 | 87,134.57 | 87,282.77
EARIMEARYE a0 -

(1 ATUH B A EM RS, 2255 23 7] P 520 55 20 IR RE A o E
B, MR ORI AL SIS .

(2) NLHAZ MmN AL E N, 25 R8N 53 o080, AR H SEbr
FIrits ZEH N RO, MR DR ST SR U R .

(3) #rIH ML~ S I IHMH BT RET S, BRITIHER N
20 £, HERBEFEMITIHFERN 10 4, REFRY 10%, S ABEZ 50 4
B, BHZIE b R .

(4) HAtse I EAma SR, EFERM. HFbE s, SRa= P sl
FRAEAL T, ARYE DR SR AL SRS .

4. Ble Hidr

Ao < K RN % [ 2R T B, 3T 47 S e BRI 80 7 95 BN 2 il 42 4 fEL A 1Y)
7% ST, UL ARANIERL, BN 17%, MFITEBIBLR 25%.

5. I H Yiran W5 A BRI o i
(1) FEIUH 7 FUASE L

ARFHINH 56 287 Jr oA BEE R a7 Be 200 I B/4E, EEMTHEA
A, PO 60,000 J37C; B Ak TR 6E 200 73 /4, EEATHE
HMH, TTHFEION 45,000 J3 7T,

52 a8 T IR 2T e S T 2R A T 2 DL K [ PNV 2 Rk A5, 2016
RN T YL S5 SR & K . 2016 4F A F) S2EL N A5 URON 10.18 1276, [FIE
HAK: 43.78%; 2017 4F 1-6 H A=A SEILNEHIN 8.79 17T, [FIELHEK: 99.15%,

28



i
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il

HEA S Vi R AR SR AN B 6.43 12T, [FIEEIEK 115.14%. Rk, 2 mE il Ak
] PN R 5 T 2 T 20 1 R T LR R i R B, RIR N R R AL
Yoo MERIYISER S IRE . BRI P MR LA RIE, @ 2 o R IE
A FE A BN G

el AR TR A0, 52 FA%00 F 8 LA I BOR R s, A ] Ak A
72 it 38 I P R 0 BT R A AR, SEBL T B ) RGO AU L A B
TR, FELRRRIRI S AE RO AT 5 N B T IRTE A RRIE, IFRTE T
EAF M o BRINTIT I 77 T, 2% Be I R A0 s L e bk T2 O BN i £ E 1.
PN T 3 Je FCA T 3y, 2R J0 Jill 45085 BT B v i 1 el R TR A0 0220 SRAH o
AT GFKM 4 o, 2016 4F b4 3% [F 02k bk T BAN I KR I 14%, 44
BRI KT 21%. 2017 4F B, A w] E AR T E SEBON 7= ol 25 O
BK, SEEUAY EEUON 40,657.40 Ji T, [HHEIEK 25.94%.

5 by o> FIORRIASEG 7t A% A PR R R 3 20 48 B R 7 400 5 &
PRBE I T A S AR DR T H S

(2) HAIH " S BB

RIS bty BA A L AL

I B EHIE WEEFR P2 2017 4E£ 1-6 A 2016 4E 2015 4
IR EETE T HL A 32.32% 29.50% 23.71%
EEVIIES 26.33%
(el 4K T E 26.76% 27.00% 18.63%

S, AIHMGEEBRERN 26.33%, HAFMEHERHHEEE. EK
TR BRI RB

@FAT V™ i B R E AR

AT H PR RS A R T A AR v e A e bk LRI, [T BT A
A EEASER IR (000333). FRIA/R (002032). HHUIREL (002779), A3
B E 5 FAT A R 2 R X R R

1 Gesellschaft fiir Konsumforschung (#& g4t 7 4£#D, 5%arT 1934 4, HRT{EAERVEH
WIS T %, W R A 2R A PR A BRI A BT T A M LI RS,
SL T B R -
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ST LA TF R AT AT 4 A 7 A 3 R SO %5 5=9/ACIK-2
o H | HZEWENEEFR | RATERAF | 2017416 A 2016 4E 2015 4
Ein)ireliy 27.28% 29.69% 25.03%
ESRIES 26.33% TR 28.25% 27.79% 27.26%
HR IR 22.83% 24.25% 22.75%

Ve ORI AR B A R A
@SB 3 AR B TR PRI Vi v B AR AR 1 0L, LB LSO . B R S R I T
F& 2015 4F. 2016 LEAR BT “/NFH” BOBUR LR 2017 SEAARIR T R Y
e AL U
ZWE, KRIHMZE BN FN 26.33%, SEMM TRHRE B
FACPBONEGL; TUH 286 AR & T ReR s AR T E = dh B, EZE N
N AR E = dh T4, ok g B s il AT T RE 3 A 0 B BT N, RIS
P 5 B RN L R AS TR IR AR EE N L SR a PERE SEAR I LR LR AL, S Sk
THAPE AR, I s 1B AR

£k b, 77 400 73 B I EHE R LA R E M TAEY I E B R, R AT
N HERITRTH KT, AR dh B ARBTG5 A2 dh AT - P 1K1, 350 H 3]
BB IS 2% o~ w] I 2 R, W SRR . I RS RIS A .

(=) EAEHCHED LB T H

xR BEE B P4 1) 2 H 520 T O e s [ A A SE IS
HEZ ML MRS, TENVEHEGAIEb I E AR, o S T
R AR R, W32 3R 50 A A [ PN T 3 F v R R 5 (RIS 902 5 L AT b i
AR ERITSE S, TERESESRPGE ., S0, i REWLIH, A
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	问题3、关于国内营销仓储物流中心建设及网络升级项目，请说明该项目的经营模式及盈利模式，升级的必要性及合理性，1100家新建门店的建设地点是否确定，结合现有门店的规模，说明大规模门店建设的必要性及合理性。请保荐机构核查并发表意见。
	问题4、请保荐机构对自本次发行可转债相关董事会决议日前六个月起至今，申请人是否存在持有金额较大、期限较长的交易性金融资产和可供出售金融资产、借予他人款项、委托理财等财务性投资的情形核查并发表意见。
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	问题1、请保荐机构对申请人《公司章程》与现金分红的条款、最近三年现金分红政策实际执行情况是否符合证监会《关于进一步落实上市公司现金分红有关事项的通知》、《上市公司监管指引第3号——上市公司现金分红》的规定发表核查意见；核查申请人最近三年现金分红是否符合公司章程。
	问题2、请申请人于募集说明书重大事项提示中充分提示以下风险：未来在触发转股价格修正条款时，转股价格是否向下修正以及修正幅度存在不确定性风险。
	问题3、请申请人在募集说明书中披露说明最近一期末累计债券余额的明细情况，包括债券种类、名称、余额、利率、期限等情况，是否符合《上市公司证券发行管理办法》第十四条第二项的规定。请保荐机构核查并发表意见。

	三、跨年财务审核要点
	问题1、历史盈利和前募效果：申请人是否存在重大不确定性情形。对于存疑的企业，要求申请人结合以下事项说明、保荐机构核查：（1）最近两年及一期的ROE水平及2017年三季度业绩同比变化情况；（2）公司经营是否存在季节性波动（报告期内往年各季度经营业绩）；（3）是否存在大额资产减值风险（商誉、应收账款、存货等）；（4）第四季度是否发生对经营和业绩有重大不利影响的事项。
	问题2、现金分红比例：要求申请人承诺2017年度现金分红实施后公司仍符合现金分红相关规定。保荐机构结合申请人的业绩预告（或快报）和适用的发行条件，对申请人是否符合发行条件发表核查意见。
	问题3、累计债券余额：申请人应结合2017年末发行在外的累计债券余额、预计合并报表归母净资产，说明累计债券余额是否超过净资产的40%，保荐机构进行核查。
	问题4、2017年三季度或者2017年全年预计业绩，较上年同期存在大幅下降的，申请人应结合同行业业绩变动情况说明业绩下降原因，分析是否影响本次发行，并充分揭示风险；保荐机构应核查申请人业绩下降的原因，并就申请人是否仍然符合本次发行条件发表意见。



