Chang Xin Asse Managemert KA A TP RO S R IS

KE &AM —F e B G
EFSREE
BRI
2018 F£3¢ [11 5

HeBHEN: KEESEERFRITEAT
EELEN: ARRITROFRAA

—O0—/)\%E=H



& KEES

Chang Xin Asset Hanagement AT B AU — 4 WU 7 AL I 5 08 2 < SR O 40 S5 0

HEFR

KAZ 2Rl — 8 I AR SR 1R B B (BN fAIAR “ARe” ) T
2015 4 11 F 30 H&h [HiEs i B B R A 2kl vrnl [2015] 2773 530
Sk, AREIEEFHT 2016 41 A 27 HIERAR.

He A NGRIEATE SV BN A B, dEf. T8 AN BE T
EHIE 2t IE e S AR 4 SEAR IR, AR H AR S E
A 2 A B S B e W Bl ORAIE, AR B B8 T AT G I XU o

RIEST T TS, HEiE < FNIES T s S H R =40k, #
PR FT R (0 5 S 2 2 R U B, [ B 2 HEL R I R 8 XS o 43 T AR B
S e R XS FEBEAREYE . 25 AL 2SR B XHES i r=
AL SR T TR B R GEVE RS, AN IEZR R A AR RV U, MR UK, ARG
FEA S FH 28] 52 WSO s 24705 SR A T RURS: e 43 08 tH I 5 B A XU s 3
I fE RS, AUHE T 2R SR T N IE S KR Bl B 4 A I sl 1t XU, e
BN A 35 88 T St ol R v 72 A ) O T T R 25

RIEG NI RIS, BT R 0 5L G B AR U 5, LT ARG 5
Watm TR miip ks, [MTREGMESMB ER LS. REERTIGEDYA
A RIFRAMEN SR TR, SRGE6G. ST 50, S, H7BUF 6. k.
AT PHIEYE EIARRES WAEMIRE SE . RPSCRRIESR . IRG TR
BFEIE . BRAT AR CEFR R B A S AT 9O TR L
Ho B B R i s b I 4 VPR S B I o fb Sk TR, (R A
H EIE I S AT « AL SRS SRGIE 2SR R P4, A AL 4
RS 515 WS B WU DL S fo v S o At i R, 3
SEINEEATE UG, 7T LR AN Ya L, A58 LG 0 A8 Jes i 2
R U S E -

PR NN (A« (HEERAR) S emen, TR
B4 RS AFAE, ARSI B B 0 BEET B BRI BRI BRI
S5 I ik < 75 RS BN R XU 7K 32 BE D AH I .

B AN SR A TR AR T .



& KEES

Chang Xin Asset Management AT B AU — 4 WU 7 AL I 5 08 2 < SR O 40 S5 0

BT AR IR R R S | 0S5 P - VD 280 S 1) D 5 RS P 2 42 7,
(HARCRUEA S S — B B, WA LRIE SRS .

AR T A4 55 Ut B 1 BT i PO 5 H oA 2018 4E 1 A 27 B, A 9RIM 45 KidE
AEALEH O 2017 2 12 F 31 H (WS BIERAEH ) « RESIEE NHE
RATRM AR AR CEEAZ T ARUCEF IS 1.



& KEES

Chang Kim

hasal Managemaist

KA S LA — 4 5 T U I RIE S #5580k < BRI O 5 ) 45

H 3
— % F

S EBEMEE

4. E&aRNPEXK

25
I\ ZES OIS 5 IR0

Ju BB 5 EE
T+ EERBE

......................................................................................................... 33
O B - 2 K e = - OT T E T T P P TOPTOTTTPTPTPRTPON
s BB IMESR ..ottt ettt ettt 53

+=. EE&HUrE

+0. EEFAE
+5h. EEFHAEHK

+t. EeathEHET
+\. EE&HE SR
T R

TS0 B S IEE T AN oo

—t EEEARMRE. ZIE5EESEMRFER
. EEARNNARE

=, EeEEDUHARTHE

—t+=. ESBBFEANRS
DU, Fofth R TR A HE IR

Zt+h. HERAPFRAERTTR
=N, BEXME



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

—\%§

(RAB &ALt WP I BT R B S SR S U ) (AR AR
“HHUMH” B AHERIE ) WKHE Chfe ARG EIESR 85 2 &%)
CBAURfRIFR “ (FEiR) 7 )« AATFHRIEGFRRESEFE ML) (LR
fEpR “ GafFImE) 7 ) GEFRGHERSHEEHINE) (UMK “ (HE
INED T GIEFFHRE &5 BPGERE B IME) (LU RIFR “ (5 REEINE) 7 )
AHAA FIFEEIHIRE , B (AT e 262t — € TR o7 RLIE SR 43 %
ReReaF) (BUMRR “&FH” 8 “RedF " ) W5,

AU P A T RAT S A W I B BRSSO R e 3%
BEHAR. BB WU PR SR R AT R s BRI, B
R AR P BT DR SR A Bl A S B S

AN I B BN RV AN S5 U0 A5 AN AE AR AT R B PN 2 R 3 P o el Rt
T, JEXPHESEE. HERTE. SEREMERHIEESUE.

AR I g R AR AN 3 U W1 P B 0 PR S S 4R 1 o AR S50 5 th AR 3
B BNMRRE . ARG BN A R B BUE AT Hoft NS R AEATH S5 U 15
R AE I, BN A 200 Y 5 A A AT A o P

AU PREAR NG RAMS, e I 2T, EeaF
FELVETRE B FNZIAIRAN SR AR o Ba vt AW & R
S M AL BSOS A A ANNEE S FRSFEN, Hia S n @i
NA G RIR R R & & RN, JHEM (Reik) . e e R kIb
A RIE A BN AAH LG5 o He e P58 H AR T A e AR AT N HOBURIAN 55
NLVEAE D e A R



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

VB X

AU, BRACE AA PG, NIHATE SRR D& 3
v BRI FRRAG IR AR T IR ISR BB A

2. BEEHAN: BREEXSEHEARIVEL A

3. HEFLE N FEHEERAT R A R A A

4. BeaF: 18 (KEEZEAN - Fe i s w ket e s
(Al Bt AR d e 5 [R) (AR AT A BB AT AR 78

5. FLEMINL: HESEHENSRSLE NMAR G2 (KEEZEAf
— R E T R IR SR BBk e FEE W0 SOz KR (T Rz T AN
e

—_

s

(@)

. WHEUH BB 5 (KAE &2 —F 5w UG BUE
PR GAE S U ) O R S
BEEMEREANS: 18 (KA ZRA— 402 IR UG I3 BUIE 5 #% BF 2
WEURE A
PARER: T8 E AT A RO AT S ATEUE . B S
FNEMRE . ATBUNE LS & S RS FNF AR HPUE . el lsnss

9. (FE43E): 482003 £ 10 A 28 HAH M mAEANRRERSHSLZLS
FhxkeBGEE, 2012 4 12 H 28 HAH e EARRERSFZ LS
FETRUWUET, B 201346 H 1 Hjlsiif, 4 201644 H 24 HE+
JEEEANRRFEREEFEARE TR EENRARRESEFRASK
FAE <A N RN s D20 S -BaiR e e ) Bem (A N RS R EE
FRPRBEEE Y BT ML OGRT AN Al i1 T

10v CBEE/MED: fRPHENEN S 2013 45 3 A 156 HAifi [F4E 6 H 1 Halji
(K] GUEFR$ P S B H M) B AT LI FA I i (48T

11, (5 RHEFEINED): TR EREW S 2004 4E 6 H 8 HWiAR. F4ET7H 1 H
SR CUEFRR R RS BRI ML) B AT LR FAS T i 1T

12, CGE1EINEY: fRhENEM S 2014 45 7 A 7 HAAi . [F4E 8 A 8 HsLif

S

=

S

75
) %éi\
8+

S



o KIEEE

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

) (AT RUETF R S SIS E BIME)  SmitA HL O HAI A BT

13, FEHEM: AP EIEE R B EHE R

14, HRATML RS PR LA 8 b N ERARAT AN /B AR AT b M B A P %
=

15, BEEFMFN: IR EFAR, RIEEEE R A BRI A& X
FHNARTM, UREEEEN. BeE NS OHETA A

16 MARBEE: FRUIEA SRVEENE I E v B0 THIESR SR A B R

17 HURBBLR A FRHKE R DISRBIE TR R B & 10 £ P N RIS
A B BB AT RBUR A8 I IHEME B I AP S Ak N Sl N s
214 Bl Al 4H 47

18 SAEBIAMIUIIR BT ¥ Fa 4T G AR SR HNE I E W] AR BT 6 5 Y
WAL SR IUE 7 B B 5 g 1) P FE B M AN LA 350 B

19, BB RHE: SBDAREE . PR E MG SIS 5 L
AR B IR M 2 A0 VR I SR I3 350 B8 5k < R A B N5

20 FEE O AR N SR IKHE B & RV HH 55 0 B 45 Bk BT 3k < 03 AR £ 58
A

21, WSS RS E BB G EAMEN e, REEEM T
IPEIE SO R L IRERL L e, BEFLE RO I B Bt A 55

22 HENI: TBRGEREEHARIVELFI LSS BHEINE) M E

UE M 2 RE A Al 25, UG BE Al B M 55 DA% T SR e B BNZRIT 1 3l
MREFARE L, AR TP BRI S A B 5 N LAY

Fiowkss: feEeEic. A8, 5. BEEMEES, BN Eass

B NSE K L AE L S Al e E LSS EIA. THE A4S
B AREURALA] S SR RS 2 e A AR N A4 A 2 B AR RS 53

24 FCHIM: FRAAE BN S HINI . LRI BN KBRS E A
BR DTAE 2 7] B S KA 2 8 BRAT IR DT 8 W) ROV B B 0L 55 A LA

25, FEEK T FREFICH BT NI R R SRS PP
BN I e A AR S AR Bl I DA K

26 FEZ G SR ENRN BB AT C 5 Nl iz EE L

3



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

T TP R JEIm], Bt Ferbis Sooe e A s B v Rl i 1 RS 1 2 < 3 51
AR B Je ARG OLHIIK P

27 He & B RIAEMH 53k G5 RIL BNF LI E S22k & & FIE 26 4F
BB BN 1) EAIE & 0 % T B e B, IR IRAS IR M 2 S T A 1Y
H 3]

[\)

8. HEHHAILH: HREEERMENEEGRZIEHHMIE, el
PARESERE, TEE AR ERIE M 2 % 277 LA & # H Y

29, esSl: fHEREMIREZ HEE KBS HIERE, &K
AT 3 AN H

30, fF8:N. JRILE G FAERELIEZ RIFIA E IR

31 B AIEERE NN ARG RAEN Bl (BEEEEE R4
ZH) sEE IO R HX R CBFEZHD) —FERa . ARG R —
AN BN B 3G E F A Bl N — B P E AT BOREE R H Ik
HE R —F, DIESRHE. AR ei AN AR R Il 5 B D55, A Bz 5

32+ JTTBOY]: A Kk < 0 FR W 55 I8 (R 55 P IBOI A 5k < B P S 45
ZJa A TAEHEADT 5 AT HIF R KA 16 A~ TAEHKE. JF
JBOYI ) FARI 18] DL 68 BN Jem I 2 o5 it o A0 80U P R 2EAN RT3 77 B At
175 7 B i < TO VAR IS T T80 D S50 (e b 55 #, JFIBOUIR 1) BT HARL . AEAN AT
T HARTE sz R T B 2 H R — AR A, 4R8it Szt Ui )

33. TAFH: 48 EIFUEZFAE S . RYINESR A 5 T IR H A2 5 H

34, T H: FREHE UL E I 7] 52 B BTN H W L RE ] Bl A b 55 W 5 114
JFsH

35, T+n H: #HE T HES n MIAEHREETH), n NEARE

36+ JFHCH: FROAUBITNIPEEE S A I L B [m] B A 55 1) AT H

37, JFHUR Al $RIFHH 2 i 32 F L Bk [m] B H AR AZ 5 FO I 1) B

38 QILEHMY: 48 (KAGHEEEEA R ITE L m FF =S,
Fe AT G BN T B P BGRIE SR B B e B0y TR 55 RN, H ik
HPNGIEC a7 P ST A

39, . FEEREGFFRMIN, BT MR & 5 [N 530 W 45 (0 R E HR

4



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

T KA S BT

40, HIW: ek G RIANUE, BRI G A FAE S0 A5 RLE H
T S A S BHIAT

Al el fERE G RAENIE, B mEiRea NG M S U
SE AR F SRR 2 & i UL HONBLE AT N

42, Fg e TR M A NZAR &S RIME S E N R A %A
THHUE IR, AR A R S NSRS A e i A oy 5t
B ENE B AL R ST N

43, AT TRE G AT A NAEASIE G M AN R85 LR 2 8] S5 (1432 5 Pl
AR A AU S LA A $R A

44, EWPEFHR BT SR B A R SR s, 2 E R
W H 0BT 20 A LA TR e 15 B AR BT AT e ARAT IR
SN E B0 58 AT R b 52 B <5 FR W R ) — 85t 5 3K

45, B FEAKE G TFIH i IBE Rl G (82 [B] S 6 A0S AL
TN e < A 8k o 7 RS 0 S KU 0 FR U FR R A A S B e e R RN
HAE 00 AU BUR IR0 i b — H e S0 3T 20%

46, Jt: fRANIRHIC

AT, Reeiiam: REEBREIEOTRAE . KRR £, ST IR
CL S A Al 5V SN 2 B3 FH 2 < A 7l SR ) PGS AT 38 P PR 25 4%

48, e BT RME: REESMA RS RGMIETR RATHERAR . eI
IS FLA 7 1) L AT

-

49, FEEHME: RS BMER ISR GUR I E
50~ A AUFE: FETHE H AT E IR DLTER H 2R e US4

o)

I
51 e B i H: FaTH VPSR G B A BRI, DA SE 2 & B 1
{E AN &y WU E 1 I 2
52+ A JEEE MW, A KM FRAESBE Y. HIBE S IIBOAY . H
W Bl A2 D (el A AR A RF A SRR WAk [ 28 P, T AN T B0 5 ik 55 3t (10 5 < 43 20
53+ CHEE MM, CKMmail: FRAERBIE NG, HIWEE 0 HUN AYUIROA

W HRIE P, RN [l IR ANSCBUBE (] 2, 110 A2 ARS8 B B 7 FP o S B Al

/



o KIEEE

Chang Xin Rasot Management e e Bl 4 s PR S5 5 5 4 o8 A S BT
2 B ) 5 4 A

54 TR EEA: F8 P ERIE M 238 € P DO AT 5 B AR T LR X sl
Jo F A 1A

55 ATTHLA): eI GG FME NG, A fet e HA BE v iRk i 2 0
FHF



& KEES

Chang Nin Assel Managemant

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

= EEBEA

(—) FEEEH AN

HEHEEH AR
b KAGHEE A R T A A
VE M bk HE R BB S X AR 68 5 9 1
I3 Huhk T R AR X AR % 68 5 9 A%
HIS T v B 200120
HeAE B LML op R R P Ol oy
LB S Fp EHIE MR 25 M 3 47 (2003163 5
Rl NAN SACKEATALAE e AR
B H 200345 A 9 H
HLE BIRTHEAF]
EEREN S R
IR 021-61009999
fE R 021-61009800
IS YN BUIR
17232 1] etz
w1 s FEGEHNSS, KWL, ENIE M S AR 55 . D20
AT H , SR IHAE S v R A E TS ]
BB B H B el
KAITUE T I A PR A ] 7350 /5 7C 44. 55%
b IR A I A A PR 2 ] 5149.5 J3 TG 31.21%
AL 544 BN A A PR A ) 2500. 5 J37G 15. 15%
YRR EE AL CHIRAO 751 Ji7tG 4. 55%
YRR EE L CHIRAO 749 Ji 70 4. 54%
Mat 16500 37t 100%
(=) FEAGHR
1. BEEHANWERSHAIEN
HHEBA
i 2 BR% il )]
rhdtaE B, B A, IMBA, HARERE AR
AT BT AT HZ X R A =R, T E
NRBRAT B4, LR LT T
e g g1 ERAL B, RRERERRITE AL,

TRERAT BT TP AER TAE, EEE S
B, DPAETE. BERERR. BATK,
fE BT e 2RI, Bl &2
ek, K.

7




& KEES

Chang Nin Assel Managemant

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

X T

B[ VA
H

%

st i, BEWT AR, BUEKITIE R A R
AT THERKITIES B A R A JAREAT Ik
WM WA 5, KITIES AR R
HIRAF B, KITUEH B R A 75
RIS AE, MRS A, Bl

MRt

B[ VA

It i, e, TREREM L, SRAER
i, R SR . BUE L HE T LR & 55
Bl K, BAEMILE ZHLR “ 58 =F A"
TR, HEEE IRERNE) T, AL B
VR RIS, A ) R I AT
BB HI . BN BEARR. AL E B
EPNEEI, Pafe/ T ot SEREHRE
BRI — R AT H R 5 RARER, SR
P A GRE F bR F H R, REERE
HOMWPA AL, BRI T BB
Al B8

1753

JEp AL H
=3

HEsE B, Wi, MBAL EMPACC. BUTERIUNEA
RAFELS S, SAEFRNRIY 5 2t
i, FANT G E AR NGRS E I, FWRAE
HALAFLRAE H I B, SR AT
HAbERG T, FNRMIY SR E58 1E,
FANBA I S5 RIS A FRN R
K, NEWHSAFESEE, AR %
Sl 0 A A 0 2 S T O A kA PR W
K. &EMS K.

B

JEp L H

Jm

oL, i, BEHER TR EMBA Halk,
HAZREMN G . IERERSEHARIE
NESGH . WRRER AR TERGA . BAER
TRICIEFARTEA A . 2002 FIIAKAZ R 5
EHARGELT, RN R XIS
EHRRIME SN WP B EY
e, BRI, BlaSH,

RIEHE

WAL

Zeptirsed, B BUREEY Z R R
HE ke maEER, P ER ST T
R NIBOERW TR 51 . AR S B A
AR T R ATCAE AP N E L R RE SR TR
N AL

LIRS

it i, . BEEHS R FHEBUAL
A, EEAT ERTHRSATEIIT R, Bl
A AEK A = FE DT A . B SATAT R &
HSATATR, BT RSITE MR D2, 2
M, RGP EESEHARAFERK,
[E AR IR RS (i) B SRS K

W
Gt
=

M7

I, adtem L, EETHE ARRAT Bl
WARIEX P FAE A FR AR FEREIRHC.
SEREIC, P E TR HRAT BT T A =R
FAE FAE REDTE EAE. WARMTEATK,
Figsilh (ERED FIRAFER. Bla, Ll
bR R AR #EF ., S8, Rigsalkiy
FSAHRARFEEK, SEH, &y (-

8




& KEES

Chang Nin Assel Managemant

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

) AIRAFERXY S EREE SN 2FR
RS AR

H: ERARZ BSAEELRBRER

2. MHEXHR

BHEZRA

i

RE

il

]

b, WFRA ST DT ORI A BR A
I ZE M B . PIERAN TR 55 B EE Tk
B EREIRHG . BH. BB TER . T
A, SO R IR A7 BR 2 =] TRl I 55358
il B

MKt

WLREFE A, i, &5 IR KITIESR B
ARAFPATRIEH . M5 HTT N BARBILIES
ARTHEA T BN 55 148 . o Fl i s 4
B, KILEFARSUEA R LRl S LB B
2S5 SR A BB, B, KITIE
I B R AT E B, BRI B

ME R

ke B, EIRBE A, it BUE LR
REE BB AT PR~ 7 55 i . AR H R I 55
BHERHG . BHS, HlEank a7 55 A sl Ak
A, RHREERER R U E AR W SRR

R

e B, it BUERERSE A RITEA A
BB ARE GRS A B ERERSEH
ARTUE L A ZR G AT B RS

PNCLRE

B
4

e 5, it BUERGE R ST HA R ITEA A
;%‘\ééiiﬂjjii\ @%1%‘%%%%%%%]1/%\%0 ,fiE /I:l
T AU T R SRR A FARITAE
I BRSUEA T

IR

>

1l

+

E

%

RS, it BUERGRGEHARTUELT
CEATEGR R AR E M. AR T i
IRICIXBUR . SRS A IR A =) A0 8 2 4
HARAA

H: R ARZ A EELRBRR

3. ZHZE R R

235 Al

e

R%

el

& p

R

pSEESE

%

i Pl

JE 7K

BHEK

PRz

2ot eemit, EMBA. BUEKASHEGE AR IHE
AFEERK. GEBALERA R TUEA RN A
BEEWEAM, KITIEFARIUEAR LTS
L ER S 2 AL R AR B A S R B, K
VLR A PR DR w40k 95 SRR B 2 Ak b
RRATAE. B BIEE A 2R

AR 9]

Ho
giiS
5
R

fiit:, Bk XSGR 5 RS, HA g ML
ik, MUERKGRESEHARITUEA A E S L
AL AEEeHE BERTAC T # R
FHHRRIEF AR . KIBIES R ARl 520k a8

9




& KEES

Chang Nin Assel Managemant

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

BARAT . 2001 SEE % B ST AR 26
& EAFIERRRAEE AR, ARl BaH
BhEE.

25 /3]

Enl
Gk

AR IE KA T e, SRR TR T A,
BA IS I, I KR V5 58 4 2 50 4%
(CIMD o EATHRKIRIE SR A F] . INE K Investors
Group Financial Services Co., Ltd. 2002 £
AR AT CER), TETRELHEIE., 25
ERESE . e e el KGR AR
o EE . KAS A — 8 i Ak g7 4%
RESMEKAGF R GHFRIEFR R RSN EES
., EKGEESEHEARTTA R DEHE,
KAEFFE R TS KENE higrdd
WEFF T 3 4 KAB T AL i i o BLIE R R T 2 4
KEMT RIEHERSGMERR TS, KEF
REGFANEF R TR S, K& —F 2
T uE R e KGR &R IGHCE R
GBRNEFHR TS . KER A AR5 o &
& (LOF). KA5 & ealifii—F & W ik fii 27 Bk
T HEL . KAG A — 5w W U 5 ALE 7
PETT I AAS ] i — 408 B RUR A AR T3 4%

e AR s

Enl
Gk

Herp BRI GG 2, AR ML TR,
PUE KGR SEHARIEA AR B 2H, B
Hh B BARAT T VS 4 04T R B3R ST RIAT K
EE AR T O R R R A A R A,
I PR AT 2 AT A T AL L 5 SR 5T,
RUEEE G EHARA R BEHBA . BB
HAL B F AR BEH, Bl ARG, AT
WH, &S EHARAFT Y BT,
DHERAR 2 &8 B IR TR A 7] B 2 B A B
B, RS,

E: ERARZ YA FELFRBRER

4, ez

F R RS2 HIEL

e

AR H]

& p

FANH

FIE G G E
L CA] e

g Pl

pUp

Rt
E®

H 2016 4F 12
H 12 H&EA

TR, AERURSERA TRER L, BAy
Feg ML TR, IEFFMAERR DY 3 . EAEHR
TAR RN ORI AT PR A 7 B B, fHAE
AR R AT, 2016 4F 5 HIIA KIS HE 4
BHARTUELF, NFEE R T TR, 3
FEWAT [ e Wt &, AR KRR RIF R ER &
ROESF SR I KAR & 2 Al fit— 4 @ HITH it
FRNE IR G AR S Al — 4 e WK
R RESF R R I . KAGA S i ISR R

10




& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

G ARASA R G RIE S P G 2 B
B

HELM | {H2017FE7H

F W LR AT, ARSI

BRI S WBE T, 2013 SFIMAKIEHRSE
EHARSUELAT], BRI S E M GTF AL
5 5y, BUEIR TR U a8, AR AER & RIS
MERATAEF R RS KEFAGIF LS

BT I pae (100, KRR TR S
I e I T T
FEWITE RS A S RV 4 . KA 22—
s T L 2 A 2 R 0 K 5 2 35245 £
A ST L TR e B 3 B 2
.,
H 201641 H
XU 2P | 27 HE 2016 | MFAIE SRS LT,
F12 H 22 H
e

1. ERARZ AL RBRR;

2. H20184E 2 A 2 HiE, XFLXIEAFHEAESHESEHBHE,

5y BB RRR A

BRRREER R 2R

i

R%

L

/N M

Ba, HRREER R TERR

AR, R IRERASPITER . KEMFFFIIEFREEE. KE
AHEARF RIE R R R b . RAGAE For ISR Btk & KAEFIRGZR
RAEZRE B G KB RIS ER A RIS R & KIS & A —
TR BRI R s WAS R R G T B VR A BRI R 4
KAZFIAGSF RE SR B 4 (LOP) . KAF & 2 alifii— 4 52 I IS e 2Lk
TR RASAUAT 4 WP UG 23 RAIE S BB 2 S A RAS A i — 4 5
WUT O & RIE SRR S e A e B

S 22 PP R 5 SRS L BB RRR AT R L KRG R
PR B . RIBEAEHRGTIEF R E S, RELNGZFH
UEZF B LG AHAS THIE 500 FRE0UH R RUIE TR R BTk ) Sk e P

S, WEREE D SPATER KEAFTRKIES IR RS
AIRAE XMLk R i B & RUIE TR IR BT 2k e ) S G e 7

ZL

[ ol 5% R BRI R S PATR R RAFHESMR s — R HIT L
IR BRI A G KAR SR AR HE T /K 100 S5EA E 5 A0 s AL R 43 BT 2
& KAF FUEMEBOE FE MO SO AR T R R AR AS S BRZFIE TR S e 4t

A AL

[

W R i s A AR RS eI & BRSBTS Y e e

BRI

PSS G E i MR T 5 S B A

5K 33

[ e R . RABAUGTS SRR RN IR e . KIGAERUFANIES

11




& KEES

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

Bevidta (LOF) . KRB T BEUET R E . KEE Taifi—#E
BTG AR B & . KBRMAG G IIER R RS, KEFR
AR — 4 WUT IR RUE T R A s AT B il — S T i o 2
ISR BE A RAGRE A AL 67 ROE S SR Ik ARG K Gl B T i by 5t
e e

KRR S . KEMAGCE R R S, K
RIS ER R S, KEKSBRTTHES. KERE=4
15 WP BR800 A 5 3 i R = 1 T RO 35
R IES BV S 250

fili %

FOF Bt e . RAF O 20 A RS e BR & RNIE R IR kKA R
WHERGRAESF R e KRG TPIE— — 38R JOE TR B 2
X' Sy KABF IR REVE FLIBCM TR BSR4 R AR (LOF) | KAGH R
Fic B R & ALIE S S B A e A AS AL L IR & IR 5 B 2k (LOF) g2k
il

B B e KAZ A Zh S IR & IR i i . RABTERILHIR
GRS KGR RN R R A e RN HRKIRS
RUETF I BT &« AR WAL i R HC B R A RIEF R R e ARG 2 A R
WAL ER G RIS e a B

H-Fa

BT RAM . RIGEAZ R RE RN R 2 E . KGRI IR Tk
RIUGHCE A TIPS (LOF) KIS EN IR G AU R A4
KAGEA /NI SRR S B T 4 L AT R E— iy — B S AR B e S
BB RS KM RGN ER G INEF G KELB RIS &
W e REMAGZFRIEFFIRGTH & KA B TE AT R R B R
ERAEFF BB KAGEA P HEE IR & RIS 35 & KRB
FLEARGEIE RS IR L. KEEWERGRNER SR E
(LOF) AHAR KA GrAT ML B AU R ISR S e 1 A e 2 7

Eair

R, [ i P 5B e R e P

WRZEIA B BRI A

VE:
1. ERARZEHAFLEIERBRR;

2. H20184E2 A 1 HiE, B4 L AREREFRBZEXZIE N,

3. H 201842 A 6 HiE, BREENEHEKGEHELFREEBERASEIEFREES
FREHFARERERSIESREESNES ST,

4, H 20184 2 A 6 HiE, HAGERNEHEKELH BB ERITHFREELSNKEN
FRKRAIIEREEEESNES ST

5. H 2018 £ 2 A 6 Hig, A&RAEEAFHEKEEMS KRB EIIEFRBESK
EHIE—H— B E RS FIEFRRESNES S,

6. H 2018 4 2 A 6 Hig, A&HREEFHIRERKELYNEEIFRRERERGEIE
FBBEESHES S,

7. H 20184 2 A 22 Hig, Fi%E LIRS IR 7.8 0

8. H 201842 A 22 HiE, ARWMERELL:. FREE. BEFEENRBERERZRS
ZR;

9. H 201842 A 24 HiE, RWIEEFFHMEKLELVFAE YRR G BR & 2HESH
BHmES;

10, H 20184 3 A 7 HE, AE&RAEEFHEHAKEHEFRFETLEMRER IS TE
SHEESZLH,

12




& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(=) ZeEH AP

I KRS G, MBS Rt 2 b IR 2 € R AR LA Ay 70 22
ARGy &SNl AN CAEIR ik S TRE: SHE

2. NEREZFRTE,

3v XA EE ARSI 0 A E B RHeK, BEATIESRIEL
IR e A R A E e I el 0 BO T 5, KON AR S Oy B N e
FiC A 2 5

5. MATEE ST I iR M 5% itk

6. Znffil|FFIE . AR e T

T WEIFAERG T, FERESH B LR,

8+ FE A e BV S E B A R 45 S R I

9. IEMHE RIS M IFFA AR

10 PRAFFEG IV P& BNV G Sh RIS T KM, R EAHABAH K Bk

11 S E B S, AR S0 i3 AN 2347 S8 VR VA BOR] B0 S it
fBVEEAT S

12, A RVEHE A rp R I 2 e AR A 5T

QUIDRE =36 YN:0P¢%

1 FESE IR (GEGIR) MM ERNER, JEST AR N &
FEdIHI L, R RGEE, By e EIREEE AT R A

2 LG N KWEDT ET AR IEAT AR A

(1) Ry [ W7 B N W VR [R] 1 2k < W 7™ NI TR 35 8

(2) AP 5 HLE B AN [F) 2 I 75

(3 M FH 22k g IV 7 B 55 SR D 2k <A BRF AT N AN R 365 = N AR OB

(4) [l B AR A A B o B AR TR 5

(5) {2 A2 e

(6) it RIIR SRR R A OTHE B . AAZAE B NFEE R, B
i N KIIAE 5 i3 5

(7) DrdR~y, AEMIUE AT DT

(8) VAR, ATBUERUAH EE I 2 e 25 1B R A AT 9

N

13



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

3. A PR

(1) MRIAG SVEEE ML G & R RLE, ARG R 50 A 0 Bidr
A NV R 7

(2) AFHIRGZHERNAC 2R NBUT S =38 IR %5 ;

(3) ANHFEIEATHIIR AR A KU S SR, MAKIEATT
RS TN SR RIHE R

(4) AHBI . B2 Al AFARAT AT ] O At 20 2 s KT IESR AL 5

CHLD <A TN ) DR A LA P 842 ) | 2

FEBE PO e S EAL P B R P, ST T e KR A TR AR 2 R s ) A
#, MRIEE EORBE ARSI TEIE R

Ly 23] o) (0 sk B A

(1) fRIUEA R &8 & B G 26

(2) PRUEFEG ARG NI SR G AR

(3) SEULA R FRERE . dEP R AR BE s

(4) fEskAm) A fk 5 TARSF BV ERSY, IEEWE, BEEE, Bk,

2 P ) o) A ) s U

(1) GEa IR JRI . 20w A s 11 o1 0 24 755 4 [ S0 R 25 TR

(2) Gt PRI O PR A2 ) 1 B A 4 78 e o W) RO P A B TR B v, BB
b 25 LA A 55 38T, R IE T w5

(3) AL JEEREERNE T B, s B NEREY, 4
I A PR EE AT AT, P IS ] P2 = AT e L BB, AR AT 5% AN
A TR B ) P2 4 SR BUR o

(4) FRSTARJRI . 2w FERG () B FEAE L BT BEMS 78 70T 2 A Rl 2B I8 1E
TERIHUAE . IR, SR BT TRT AL HR 5T RS IR RRAR X AT . A F] [ A
WA= e 7 AN AR 7 AR A N 2 70

(5) AHEHNLJEN]: 23w LG BT B A7 1 1 BS540 W] AH
4l 7 o

(6) Bl KIS ARG 285 WIFURM. it RS RE T,

14



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

Jo7 4 E 3 (] B AN BE 3G 708, LK S KU BVa i H Ao X AL 55 F5 Z R0 B N
A EUSY YN AP Ll e (N | W 7 SRR i

C7) SRR BRI 1) AR P2 o) L = LR RS L B AL A XU
R

(8) IR R I Ay 42 ) 1 52 14 1) S I 224 i o A IR L) T AN 2

FE M E TR AE B SR A SN B AR BEAT RN B B e

(9) BAR G JFEN: 2~ wlis R A A 8 8 BT RPN, fEm
2eht R, LhA BRI P2 AN TE B B Y A B A OR

(10> OREF 5555 5 & 1 [RI S AL I U = 23 ] (R JR ol 253 ST A IR 42 | )
JE 5T ARG A SRk b, P oS DR 2 1 2 5 2 ) b 55 8 R TRULE [R) S 3tz

(1D EVERE BARLE S JEN: g5 5e 8 MRl Fabr ik 28, 8 XU 2 i B
BRI -

3. PRSI A SR

AEAEERBAREZDRAR. AFEFS, FFHE (BREEERD.
R 2 1 o . MEERARE AL AR S o m) HAB AR T L 25 B AE 2 B A DT v Bl R HE X
e 5 1) DT AL

(1) #HwHx: WA TTAF BB IEE AR, XN AR R Gy

HAT M A R 28 54T

(2) @EEHZ: MITH L8 S i KSR TAE, Xk PR il il
HIAT AT R DT B o AR NEE L, B s fFUU R EE R
PR % AL AT B SO 28 SR G DU AT M A &, IR 2 =] AT AR X
B R AR tE . A RE . A EVEREAT VRO

(3) WiEHIR A e E SR NI w) R TAF, E2EMT
X RIS BT IE e as A v (0 ARG BEAT PP A T AT ] s AT L PR A i 5
AL BR R MR B E ML F . WEERI R RS h AR B2, [ES L,
RN PRI USRS ok i S SN EB7/b) -a SN A ik 1P 0 R S st b
Ak 5B T ARG

(4) WEFEZE: Mot Ey
w ks ARELL R PATRR O WA RS

]:[

]

@

\“b
Hu# ‘>

H‘P

=] P

Bk AN

il B e . SR 58
EIeEE LT HH A% Xt

w



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

BHBIT AL BT 55 R PRS2 ) 175 50 St 4 T 0 s B R 2, JF N i
LR I AEL M ALAT AR RO R 278 R 15T

(5) M HBIIAN AT b AT S5 3T THR A 2 7] 25 T0 3k A 5 B 11|
SELHR 1) AR D0 ) S AR 0 T 0 A R RN SN, s 5% T 45 R0 45l 55
P R ] AL AR AL IS AL SRR IR, F0ll S5 BURE
B, TR R H AR XU

4 P9 ] RE A R

NEIE AR FE6 A RO T AT I P ARz il i BEAR R o A ) il
FEAR 2 B AN 2T 1 FER A, 3R LRI RN 4 DY A 2 T

BN EMRAFER,

AN Z R A A NI EIR A, B R A R E R S T E ] R R AR
o, BRI T A E AR AR EEHIET . NSRRI A A

BEANZ MR AR EAE G, e R . B A,
ST RE L 5 S EE IR . I SRFEAL I L (5 SRR BRI RE . 2 =] I 251
R R R B . A STRIEHIE . ISP % R E LA H R B, 54,

AR TP /A R = N SN 9 e U RS e A 2
FETEEEAE B B (LA b, ST R RS AL E . WAL B E
ST SR BAR B

O3 ) BT BE (R SRR A0 25 G55 B R RS« VR B R A R BRI AR Ak DL K
2w RSB AR, AR R R A J B e & e A .

B P AU AR A

B G RIS A b o T N ) U 2 LR T I A . 15 XU . Bl AU
HRAE U A R XU LA AN R 70 0 AU

EESE BIR SRR, G IS T — BB E IR, A
LAF 2

(1) H 58 AU B

(2) 32 5 W E HE

(3) EABE [A] JRURs: 2

(4) FEEVE M 1o XU B

16



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(5) Fk g% B R 2

(6) THIZIF R R 2 5

(7)) 5 23 X

(8) ANRIHUI MRS E HE

6 DG BERT P 4 i ) 3 It

(1) JSLAFESH, FEBAEHIEE: @7, @4 7T A BN IEHIRE,
B DR A TN 550 S 3 24 BB BRI BT K 70 T, DR e S AE A 3l B AR ST A2
BB

(2) @ ABE. AR AL 577 B AL B HIRE
WRIBE T PRI, T2 B, WA FERTT, AN[E] b S 2 18] il i A AL
(Rl AT 22 (BB s, AL B K, TR0 RIEAS 2 PR B A R, AR EE b AR AN
73 3 AU 5

(3) L. MR TTER]: EAL. @4 1 AL ITER], AR 51 AL
B E RS BT, L bkt B TARSUEh B MR Fa U, AR AL fig
AR 5

(4) B2 R PPl SRk SRR AL T RIS
o, MHES RPN, AP o~ 7 28 B s (e rp XU 2
YA = I T =D v S s R DR o595 i =y = B - S < =2V G A DN AP N
ECEVAY o2 NI NTTE DS 587 S USSR GRpriS” P T e cAp HE RS

(5) FIAMHINFBIIERSE: & T 2. ARMNERZERS, it
SENLTIUE R G0 0T WA ARG, BEXS T AE B 5% Aot XS, 14E AT e v TSI P PR B 9% 5

(6) i HECRAC I MR E BT B REECERA . BRI RS 12 5 T B
SR AL WS BT, ) DUSRR AR B s . ATk A B KU, BASE 2 ]
LI RIAT R e, Ok RS EAT 70 il S AREEE S a] fe st s/ Dk

(D) AR RIERII: HlE 7B, FrE R TR s AE
W, AW e 3 TR BB RE, Bl Va AT g XU o

7. BB T A LR R A

(1) HaEH A& L BT A B A L SE . HER;

(2) B8 BRSO AN 23 7] 5 FEAN T 5€ 3 PN 42 1 o

17



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

. Z&EFEEAN

(—) HEEFEE Ao

1. BEAAHIL

LR HEARATRM AR AR (DU R “HHRERAT ™D

WL H: 198744 A 8 H

TN PRYITH R B K38 7088 S B ARAT K

I tihil: IRYITTIR R KIE 7088 S 4H R HRAT K

TEM S A 252,20 127

PEMEN: TR

e HETE

PR E ST IR A4 52 [2002]83 5

Hiifi: 0755—83199084

fEHE: 0755—83195201

BOTFLE RS SR T N 5K

2« R IEMEDL

FHRARATROL T 1987 4F 4 H 8 H, R EHE —ZK 584 ik AR i
BB ARAT, SATERIERII. EROLLR, BT RS T T 0 BRI,
HT 2002 45 3 AT RAT 7 1544 A %, 4 9 HAE EASFrHER (AR
600036, [ A EE—5 R H EBR 2 tHRiE BT AR . 2006 4 9 H XS RAT
T 224, 9 F 22 HAERBERAC T HEMAZ 5 (BcERARY: 3968), 10 H 5 H
AP BGEAE, SLRATT 24. 20 H . #ZE 2017 £ 9 H 30 H, AREHE
7 61,692, 39 (LTW NIRRT, @A THRAREE 15.01%, AEE N AR L
#R 12. 26%.

2002 4 8 H, HREMRATROLIEGFEEER: 2005 45 8 H, A4k EHIER [
B, BRNGILER, PR EEE., rREEE, WEEEE. Big
. SIS E 5 ANMIRGEALE, BIAMAT 76 A 2002 4E 11 H, &@fEA
BRERAT R r [ IE 2 AR SRATHIE J7 B B B AT M 55 5%, BON A 26— 53R 15



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

255 TR _ETTERAT: 2003 4 H, BB SIEENL S . HERATIE N
FEE S5 B R ARAT, A IER BRI E . AR EHEE. &
BB AT (QFTD . SREEANUASRELE (QDID). a2k
PRI SIEE . RKRSIEE . M FEESRE GRS F T

FHRERATIAL “ NS5 AE . SEREPrA8” iOF0E B “ W & Pt (8 S K i
ML ERZOUME, FhE) “6S FLEMRT” diER, Bl “RERILS . R
WO & D P S, ABEEEIEE RG. IRFA i LN R SeHED “ L
FEERITRG”. BB LGEREM “6 07 FEERSRE, BRRMALSES
EEROIIIRE, JFPENE N TERIT S, RITEEE A - R ES R
FEBEI. BB R FOF, S RAEFR e B AR SRS X
SKILBE T T 72k LRI B8 4 T+1 BIIK. 55— HBEAMRAT QDTT Sk 55— HAA
ETF Jg. S— R TN L P Bl 58— KN @R ™. 55— 5 T0T
RE, SCHNR—FE IR H A R E IRSTHUA R AS, B3] 1 RN

FHRIARAT B~ 08 Mk 55 RR SR R, A RN 3 AN 4R T, DY JEEmf IE 3R € I
BE) “h EER AR LAVERAT 7. 2016 4F 6 AR RATIRE (M EE) “h E R AT
EARATR”, BONEAME-RRTUE A FEERAT; “IEE” REEN GR1TH)
2016 H [ R QUHr “ R IR 7 AR 2016 FHEBTEE (&
Y “ERAEFEFEERAT” 5 2017 45 6 H HEERE (W) “hEREREE
7, “eThseM EFRERAT 2.07 SRR (BRATZ) 2017 E Rk arEr <+
SRR AR 5 8 H R E bR AU AR GEPNERAT D) b [ T
AT, WP RIATIEE b 551 FE B B 8 AR L SR i 520 7

(=) EZEARIER

FRLZSEA, AMTESK. RPATES, 2014 F 7 JRBERTES.
FR RE RGO TRE B SRR a P g B, s b,
R RERARAFHERHK, HEHERERARA R EF L. iRk
B AR AT ERK . TEEREEEEAE (EED B ARAFEFR K,
FHT R A B AR AT B ) 3 S KA T R BE AR B AT IR ST A ml K
A EEFE (D SARLERIE, SaBim, Bladk, HReEraR

19



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

AFEFR, B

AL, TR, PUTES, 2013 4 5 ARBERTITK. K177
ITEH . KEFHMO WK EA LG B0, JRETIT. T 2003 7 H
% 2013 4F 5 H JHT RISEATRET . EEARAT BT aATRIATR . SR
SATAT K R EE AT RS S AL T ATAT K

FREAE, AMTEATK, TMEBTHEWL, SBET. 1991 42 1995 4,
e E RN E PREFER S A T TAE: 1995 4F 6 2 2001 4E 10 H, Ji{EHEEH
ATAC R MT R M ST . R SUTAT RN, BT ATK o474
HIES S 2001 4 10 HZ 2006 4 3 H, JHAEALREMTATRIE., BT,
2006 7F 3 FZ 2008 4 6 H, AL 7w tid. BT (EFLAE): 2008
F6 HE 201246 H, AFIERMTITEK. %&EBid: 2012 46 H & 2013 4 11
H AT ERAT BATAT KRB AR MTAT K a4l 2013 48 11 H & 2014
12 A, ARERAAAT BATATKBIEE, 2015 4F 1 HEIEAITREIITK: 2016 4F
11 HEFRATEARATE R,

ERTL, HBERTERSFILE S ASH, R¥EAREL, BEETE AT
PN GBI o S0 )5 BLIR T B ROV ARAT RV 74T, SERRAT,
FNARATIRINT AT, MFEITE L, FB8 TIE. 2002 4 9 AINBEHMRIT S
A, PHTHR AT BAT RIS MAHE ., ML, REEphEEl. 2ENE
FAEH MM BT RO TPRFZ —, B 20 REEHRITE R ATE
TS EFEE BRI T I8 B B O A B 4 40
B RN IR TR & S 545

(=) HEEWSLERH
2017 9 H 30 H, IHEARAT B A IR A7 RHEE 316 HOF 4.

(P9) FB8 AN P o 4 o P

1. N EREE] AR

ORI b 55 T A8 ST [ 5 SRIEAHE AT W I A N, B 58 T BT iR 4
B veisfEmaE BEMAE g A, IR a B R SFENLE] . SATHLHA R

20



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

BL, Bl Ve A g 28 R, B ORI b 55 AR IS AT B B8 7 I 2 42 e
BN R T AP B HE R L THERES R, PRIENV S AR IS AT ) XU 125 ) 1 2
BORIEENL IS5 B sk, HER. Se8E. KFs WROR I IEHLA] . A A B et A
BWNL S HIE . FARRIA W EE

2 PR A G5

FH R ARAT B B ML 95 L = A UG D i & -

— 2 AR B 3 A AR R T T X XU BE AT TS A% il
TR S AT B E MBS I R, S DTS ] P U T AR

. BZHESAESEHEEZEYT T, AL TETA H A 55 = FEE 78
ZAK B A vy = | e o= =1 PO = K VAN e < 1 N < 3 e Sl o
PERITG DL Lt B, S A LA AR B, PRI %, IREARE UG .

=GR BV AT B A R A LB B, 0 ZTUREAIE P A 1A SR
O, a o ) e P A AN AL 55 1 KU R P R

SRR IE sl

(1) Gt PR BRI o PR S ) I 78 i % T 5 I RE AR AR YT . B e i =
Mz, JFHEmMARZYE,

(2) PRI AR A% O A R & AR XU, FEE H SR AR 1
FE s PR TR A R S N AR Y KR, B B O R R, BUSAREL “
L K.

(3) MSLPEIEI . %5 &b B S SR A AL, AFFEE B2
Al FEE T M BA G Z BN 270 B . ARSI . PR AT 2 AL T
PP ] PR SR RAT B 1], RS A% M % = L ORAF i P S PR AR, B2 5%
AT N AR R AR BEAT VP AR

A IS 2 ) 2 22 AT v PR PS4 1 2 = AT e P BB, AR AT AN AN 52
P AR 20 SR RBUR] S A 2 A A PR ] AL 24 e 15 21 B I P8 S A 21 Ik

(5) FENPEBRIN o P 4 ] B B BATFR D M 55 S B 7 22, JFRERE
B SS4 8 G . A8 TR QB SR N TP B AR AR [ SRR AR VAR
WU A5 AP 5 1) 23R B HEAT A VT M 5 3 o A BB i BB B B L 5 4
s LB TR SOE B TE N AR I AR B SR R B A4

i

21



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

PR IS 208 R I EAT AR SR AE LT AN 56 35

(6) B ksl k55 EIE . RIS OC=, MR EAA G E
PR e P /N RSN 5 s o Y i N B S o i 745 s o S > S W U
W H .

(7> FEPESAIN . P B2 A B 4 A A T2 ] (2 Al b, SGUE BB ST
S IGURT iy A 45U

(8) P . BRSNS AEFEE LR R MR B E R TT
NV SRR S 7 T BSOR EL A 20 AR LR, [ I 3 E B R0

(9) BARR N o Py P2 1 2 BT R b 55 (1 S ft il A 5 T k2
LU =4 1 AR SE LA 20A% ) o
4. B
(1) SERMHI R K. HEERAT ST IEREE © (BRI 52
ENL S E FINED . GHEHRAT B 085 Wis B B M%) . (HHRIRAT S
HRAERURE) A5 — RBIRMERI L, MBI L5 R . TR
C BREE, REEBEAE B E BT, RES T IEE LSS R AL
AL IEAIElE . N IRERIEE B % e ML 55 I s, U)Seqiy b
b5 %% NI A o, 38 S8 M 55 SE LA A B DR S LS 2R e e K
Iy HERS . A RORALEE, HERATIEHE 1 GHEIRATIE WL 5 fa L F A N St
BIMED, IFEESL T RMER A hole, BRIl 55 HE e LI AL S &y Lo it AT 4
iy, R AR, FEE L5 BERE YK 2 AN Wz 1T .

(2) g MRl HERT s~ itEMtEm A s, RemE St
BRI . KB L NERIEE . IR I, 2RSS — R e B R e
R, ARt H L 55 ISR R A i UG o

(3) v 5515 SR o FH R ARAT B F0 8 MR A sy a0 a0
AT R D &, RIS A SEREREE N 25 M B AT 24 FEE LS54
B AT & A, I Bk 5545 B ATE I 7™ M IR A BE#EAT VT 1]

(4) 2 GER RS 31 R ERAT B 0 Bk 55 0 B R . i 2
FERL RSTHEEMRE . RS, RN RNHEM, Sizssa
BN H AL, TR A A

-~

#>
&

Y

ul

< ;‘\_\*'
= I
W =
BoW

W

22



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(5) 3 BEARRG KR 0B RATE BEOR RGE P SEAT AR
W~ WG 24 /NRHEFEIFBE 12 B e A B B BRIl 55 A
IMAW . GAATIESS S B RE, 5 /ML S AU ST B KGR 55, CRIE(S
BHAR RG24,

(6) NJBtisdsil. $H s ARAT 507 #0857 R4 i Ak SCAR AT i3 T
B BORHAL S s N 7 R T N A B A R N A & B, L
HIHEAT N BRI % .

(1) EESFEE ANX e E M N Ia ME RS AT I E T B

RYE (P N RS EREAR R R SR (AT R R R SR
INE) EAG RAEIHEBE M E SR & & A28, REEGHRBEH $570
R HEEHRRTEILE], HESRTEA AT, BEEHAS SHRATHGR T, B
GBI NIEPRAT K HE T EE A S RANE T eI
SSNHE - B A OCME Bk TR . RS E AN MR B B Sl
RIBHARER GRS T IR B

B EARE AN BRSO B A A b R I R PN ) SE R AR B is AR b
R AFEETE) GEIEIRED. L FEETL. IR IR N A 2 A
A RIEHEFN L E , WA IR DAFS 1778 I R 2 < 8 BN 3R AT 2 04, el i it R
IS 3 F A0V BRI A3 3 L 051  2 HA R n N SC 8 308 R i 92 B P A e i A -
DAFS T T 2 m) 6 N R HE (B bR eI o AE R IS TR P, S4B A AN BLBE I
SHEBAF AT R A, BRREEASUE . BE A & Bk riE
MUK ReAERRIH N A IR, BEE T8 ARk S P ENE 2.

BEFE NRNBESE AN TR ER (FBEEVE). GBIERE). B4
E A SOEEERRE , RS FEL AT, S RV AN 4 NSRS E, dnkE
SEIARGEEBEHRNMIER, HEEFRE AR EE SR .

BG I NA XS5 A R B S0 A K R E I & A TR R 5 B
PO EE ML B PATIZ A . AR SHRE AR RN, HE 488 RAERUE i
A NI R, Bt S0 AN BE AT R B IE . W8 N3z %
AR, B4 RVRIFEE S B2 SR 75 o o [RIIE M 2 0008 5 45 M B4R A 1 S 000,

G HE N AR AR T &4 AL A G s B R ) B 2

23



W = 3
. Chang Xin Assel Managemant

K SRR P T 5 B SRR S0 13
U NI S SN EIGEMAT N, B RS P EIE 2, R

I 728

RN HE BRI IE, JRRe A R4 RS P RN & REE AR S

i, FE48. PHEE T IRIEILE I ICIUE AT MM E R, BCRIGEE . IRVESE T B
WXt 7 AT A RO E, 151 Ee e A SR AR E S SUER), BetE
PADE 8= S E AT e

24



KIGEE

Chang Nin Assel Managemant

l'.'ﬁ

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

i HRERSSHIA

(—) FEh BB

1. B0 KEZSEEARREAR

EA AL B E CERD B 55 6 XA 68 5 9 1k

Ipo ks BT AT DX A 68 S AR 9 B

FEREN: SR

BRARN: FhHid

Hi%: 021-61009916

fEH: 021-61009917

=PRSS HAE: 400-700-5566

INE] MG www. cxfund. com. cn

2. MDA

(1) 2GEBAT A ATBR 22 7]

VEM AL TR 188 5

Iroatiuhl: BRI A 188

PEARN: W

BRARN: TR

Hi%: 021-58781234

fEH: 021-58408483

B RS HLIE: 95559

M Hk: www. bankcomm. com

(2) HHEHAT A ATBR 22 7]

VEA L. PRI ER R E 7088 S RARAT K

IRl PRYITTIR G KIE 7088 5 M AT KJE

PEARN: R

BRAR N RS

L i%: 0755-83198888

fEH.: 0755-83195109

B FARSS HLIE: 95555

M Hk: www. cmbchina. com

(3) P ZHAT A ATBR 22 7]

VEMhE: ERYIT IR itk 1099 5122 4R 17 K

IRl CRYITER R i 1099 57 24047 KJE

FEREN: g~

BRR N 7KH]

Hi%: 0755-22166118

fEH.: 0755-25841098

ARSI 95511-3

M 3k: bank. pingan. com

(4D KIATUETF B AT BR 22 7]

VEM IR EOOHTF RS 8 SIS K E

AL SO TR 8 5 KVTIE R KJE

FEREN: L5

RN FR

Hi%: 027-65799999

fEH: 027-85481900

% FRS HE: 95579 B 4008-888-999

MHE: www. 95579. com

(5) JeRUEZF B AT BR 22 7]

25




& KiEES

Chang Nin Assel Managemant

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

VEM b T R ORI B 1508 5

oAbl BT ER L X B 1508 5

POEARN:

PR N: XIR

Hig: 021-22169999

fEH: 021-22169134

B RSHIE: 95525

M Hk: www. ebscn. com

(6) [E#UETF B A7 PR 22 7]

VAL JERTTAIRIX AR BT TR AT 3 SRR RKE 9 10 7

Iro ik JERCTARMIX R E TR AT 3 S EERBH AR 92 10 2

PERAN: £k

PR N: 2o

Hi%: 010-84183389

fEE: 010-84183311-3389

=PRSS HAE: 400-818-8118

M HE: www. guodu. com

(D) P ZAEFF B A PR A 7]

VEMhE: PRI H X 4 B R AR [ PR as 5 ) 8 %

Il RYITTAE H X & H B K AEEPREE 53 8 # (518048)

PEARN: T

BRRN: JH—i

Hi%: 0755-22626391

fEH: 0755-82400862

B RSS g 95511—8

k. www. stock. pingan. com

(8) HGZIEIETF A PR AT

VEMhE: BT ARIC XK R 989 5 45 J=

Ipotihl: BT AR IX A SR 989 5 40 2

RN iy

BRARN: 5

Hi%: 021-33389888

EH: 021-33388224

2 PR HLIE: 95523 8Y 4008895523

M3k: www. swhysc. com

(9) MbETF B A7 BR 23 7]

MR 8 T AR K 268 5

otk BT A XA 36 5

PEARN: e

PR N: TrE

Hi%: 021-38565547

BFARSS HIE: 95562

MHE: www. xyzqg. com. cn

(10D H AR IIE S e fn A PR 2 )

VEA AL AERCTT PRI IX R KA 35 5 2-6 R

Ipox ik ARSI PEIRIX kKA 35 5 [ brdll K JE C

P REN: BRIER

BRRN: A

Hi%: 010-66568292

fEH: 010-66568990

% RS HLE: 4008-888-888

M HE: www. chinastock. com. cn

(11) 4980 CHUMD Fp AR A7

VEMHhE: BT R G RITEIE RS 1218 5 1 0E 202 =

26




KIGEE

Chang Nin Assel Managemant

W3

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

Ipo bt WA DUN 3 PET X 3R A B JEE 6

m

FEREN: BiE

BARN: WEWN

Hi%: 0571-81137494

fEH: 4000-766-123

=PRSS HLAE: 4000-766-123

M Hk: www. fund123. cn

(12) EfRERSHERFPIARA A

VEMHbE: T AR X R R 526 5 2 i 220 =

Iro ik EIETTHZH X0 1267 5 11 R

PR KRR

BAN: SREE

HiE: 021-20691832

fEE: 021-20691861

2 PURSS HLAE: 400-820-2899

Mdk: www. erichfund. com

(13) WHIIEAT (b)) FESHIEHR I AR A A

VEMhE: BT Sl X B A B 7650 5 205 &

IO ML BT AR DX 2 HRA % 68 SN AR G0 8 1% 801

PEARN: TEFFH

RN AR

Hi%: 021-38602377

fEH: 021-38509777

2 PRSS HIE: 400-821-5399

M hk: www. noah—fund. com

(14) by LS ER R A A

VML BT O X3 R 685 37 5 4 5k 449 =

=1, 1|

7T

Ak T AR X AR i 1118

IR L E bR K E 903-906 =

FEEREN: OOK

BRRN: W7

Fi%: 021-58870011

fE1H: 021-68596916

2RSS HLAE: 4007009665

P3k: www. ehowbuy. com

(15) F#ERRIESHEARA A

ML EEETTARIC X O S 190 5 2 S 2 B

Itk BTV X OB M 195 5 3C JE 7 1%

RN HSK

BERN: KEE

Hi%: 021-54509998

fEH: 021-64385308

2 PRS HIE: 400-1818-188

Mfk: fund. eastmoney. com

(16) LR (4 mR o AR A T

dMHdk. BRI L R EE 100 S A MEE R 19 1

IRAMNE: BT RS 100 S <A MEE R 19 1

FEREN: BB

RN BRaIf

FId: 021-33323999-5611

fEH: 021-33323830

2RSS B 4008202819

Pdik: www. chinapnr. com

A7) ERERETE AR A A

VEMRE:  FE (R B HRRE SR X E R 277 5 3 2 310 =

oAbt BT XAERALEE 518 5 8 i 3 A%

27



http://www.chinapnr.com/

& KEES

Ehang Xin Asset Managamant KAF S 28l —4F 8 WITT U5 BN 0 P R & T IR S U A -
FEEREN: HOR BRN: AR
Hi%: 021-52822063 fEH: 021-52975270
ZPUIRSS HAE: 400-046-6788 R4k www. 66z1ichan. com

(18) LRI i & HEA R A A

VEMHRE: T X 28 )1 5475 5 1033 =

I dl . EHERAGH X kL 91 5 61 5 10 Sk 12 £

HEENREN: MK BERN: 108
HH1E: 86-021-50583533 fLE: 86-021-50583633
=PRSS HAE: 400-921-7755 M ¥k: http://a. leadfund. com. cn/

(19) BRMFEKM = & BA R A A

VEAAE: BRI TSR X FAEE 6 5 105 %-3491

Itk ) NATHEBRIX E M ORTEAR | 5O E e 37 r 5 12 #£ B1201-1203

HEEREN: BE BERN: BhR
A% : 020-89629012 EH: 020-89629011
P IRS HIE: 020-89629066 W%k: www. yingmi. cn

(20) JERULHEFE SR EA IR A A

VML JERCTTHERE X P A KT 115 11 JZ 1108

otk JERCHEE X AP ORM KA 115 11 /% 1108

HEENREN: EHNI BER N Tlah
Hig: 010-56282140 fEHE: 010-62680827
2 PRS HIE: 400-619-9059 W%k : www. he jijin. com

21 WINRTHFRARRAT B T PR 2 7]

Tl RN AR S E X AT — 2% 15 AR 201 = (NBRIRIITT AE R S5 B A
PRAFD

IMAHE: RAE TR R L X 237 A R 36 Ak 3T %

EERFEN: i BERN: P
HLTE: 0755-89462447 fLH: 0755-86700688
2 PIRSS HLAg . 400-999-8877 M3k . www. webank. com

(22) EilERM SR EHEARAA

VEMhE: BT O X KA 687 5 1 I 2 4% 268 =

Fpox ik JERCHTPEIRIX G hoRAT 33 SIEZEKNE B FE 8 )=

HEERERN: =4 BERN: fhEKIH
Hi%: 010-88066632 fEH: 010-88066552
& ARSS HE: 4008175666 Muk: www. amcfortune. com

(23) FNELRIGEHE A RA A

VEMHbE: dE T EARH X AR =3 R 55 54 20 )2 2302

Fpox ik JRECHTRARA X [ TN KHT 6 5 2Rl O

28



http://www.webank.com/
http://www.webank.com/

& KEES

Chang Kin Assat Management AT G TR Al 5t — 4 1 WA TF IO 5 RLAE I3 5 08 R & B 40 S5 U 1
EEMREN: F BRRN: KA
Hii%: 010-85256214
B IRSS HE: 4008195569 MGG : www. hx—sales. com

(24) —&WE b5 & ERERM AR A

VEME L AR PRI B TR 2 SR IS A R 2208

Ipo bk JERCHT PEIRIX B RRITTRAT 2 5718 Hith ) A g 2208

HEEREN: REFH BERN: 1R
FH1E: 010-88312877-8032 fEH: 010-88312099
=PRSS HAE: 400-001-1566 ®%k: www. vilucaifu. com

BB BN AIRAEAT RIEHE LI 2K, 1 # AT & ZOR LA AR
A, JFRNAE.

(=) FAebAERH
IS A AL FRIME S pT SIS
, KERESERAR T P LKW 2 I 55
ey i A IR RN 55 TR 21

E (i) Al e AESRTT ARSI AR 24 1
o A \ LTI AR 256 5 | o, N
AL | Sk X AR % 68 W AT 1405 2 ST w17

59 Bk Z
A HLE T A XA | BT AR 256 5 | T AH X a0 Kl
F1i% 68 5 9 B HEEARITKIE 1405 = 100 5 50 #%
HEREN 5 B (3t D E# T
N 021-61009999 021-51150298 021-22282551
fE R 021-61009800 021-51150398 021-22280071
X - R Wkt Cpmete, 2RZ
AW g X s .
BERA N B, XilfE S T

29




& KEES

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

HERNFE

AREEGHHESEE NI (GEE) . GEEME). EEINE). (5B
INE) BHRIE MFEEER, P EIER S 2015 4 11 F 30 HiER VAT
[2015] 2773 5 3CiF M54k

AREEEFEN N 2016 £ 1 H 4 HE 2016 £ 1 A 22 H. &4 fidH%S kR
, MBEHESMHEmMEANRT 1.00 Gk H, Ee LI A
955, 724, 067. 91 e #l, A RO HON 3,270 7

30



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

€. EE&SRANEXR

(—) R (EEE) (BEME) UERESER. AHEZRABKNERNE,

FREEANRBEENEEEETRANENFMN, ARSETHEACHT EIER &/
THEESZRTS, 3T 2016 £ 1 A 27 HRBHPEHIN, £EEEELF
BZAREREN. BESARAENZ AR, AESEEANETHEERLE
&

(2) ESEFEHANESHTRE ABENF SHH
e G R AU IIAF SR A, FE S0 3REA AN BN 200 ABE JE 4 57
FEMKT 5000 570, HEEEIARN Y KRS P EIER 2 ESnTREE A
BIEL 20 N TAEHIEAZR] 200 A, BOELE 20 AN TAE HHEE 5 3{EK T 5000
JITC, A EE N ) o R E 2 U0 BB A 0 4 SR R O R R T &
A MBI E T A RER), T HE T

31



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

N BES RS A S B0H

(—) G

ARESWEH A A RS A RESZ Hig (AFEEERAENZ H) sta %
—IFBIEE R Hx H i (BFZ D —ER . ARSI A H A E
BEGFEMR AR—F, TSRO R H IR H R —F,
DA HE

AFE GBI AT B B S LS5, A ETAE 5

(=) HEEMIFHUH

AN J 5 S O 5 D8 [NV 55 B T IO R AR B G A IS SR R 58—
TAEHEADT 5 A LTIEH I B KA 15 4> TAE H I HIE . FFBgHm 2k
I [1) DA 4 5 BN et IE A 45 it o AR G R T80 H DR TR TBOM P4 5 B LA B AR
B ER I | TRE RIS 25 1 TAE H o anrE PO N R AR AN FT 0 s AR TE 3
A8 35 4 T VR A N 8RR W 5 82 [ 251, S TBOMARS TR] R bk 8. FEAN R4 B
MG TR R HRR . H R — N TAEH R, RSt IF Ot A .

(=D H 5 IO R4

tetn, AREERITRN 156 A THEH, AEEREEEFT 2015 4 11 H
15 HARL WIAFESRE AR E S RN HiEE—44, /12015 4F 11
H 15 HZ 2016 £ 11 H 14 H. WEE—MITBIHAE 2016 4 11 H 15 HZ 2016
12 A 5 HIHHEANTAEH: SBoAEHABNE — AN IFBORA R 2 H ik H S
—4F, RI20164E 12 H 6 HE 2017 4E 12 H 5 H, LA,

32



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

L EE OB RS EE

(—) B AN [ 37 7

R 1 H O 5 0 [ K B A LR EAT o BRI B LS B S A
FEAR UL T B AAR S 2 45 v 51 B o 35 4 BN T AR 8 175 00 2 o Bl o g 5
K, JET LA« B IR N S B AL/ B A L 55 1O B 37 P el d%
BB LA At 1 JFC Aty 7 27 BB 4 3 ) PR A 5 e [

() H AL [l AR RIS H B B 1]

1o IFCH BT [a]

AN G FL R o 3 R R ) R B [ R T 8 H ORI SO N A TAE H, Bk
IR E] A EUFIESR A 5 B IRYIRESRAE 5 B (AR5 58 2 H A Sy InF ], {H 4
BN EENE I b IR 2 1) B R B A A R E 2 15 24 HR ) L T[]
IS R4

HEGRAERG, & HBIIERE S T8 UEFRAE 5 BT 3E 5y i (848 5 B H
ARG O, G B KRG e AR TR0 H B T TR R AT AR 2 ¥ 1 8, (H
AE S HRTIR IR (5 BBEER M) 1A S R4 e A B A

2+ W, Telalras B Kolk 55 7 BN A]

BRIZFEEM RS SR AL e, HE M HARE R GE—AT/EH
2, ARFEEHENEANIFRON, TFUR R B R R S 55 o A 4 B3 AT I 25
WZJGH—ATAE HEEEN T — TG o TR0 LA FF O 75 28 H ) 5 582 E]
S BRI (FHEEI ) R N i BAT AR A .

FER € H W T 65 5 TR [l T AR IR [A] 5, 5 4 % BN RLAE FR O e (B 1 i
B8 (5 SR EEINE) HUA e TE 4 52 WA b2 5 F ) 5 82 ] R G B[]

BEEEHEANCT 20174 1 H 25 HRA(KEESEHGRTEA A K TK

G SR Al A5 — 47 T8 WTF U B U SR 4R R B TP O I S I DL 5 A5 ), A
B — N FBORN 2017 E 2 H 3 HERZ 2017 4E 2 H 9 H, FFBUHN AR 4
ZARAT L IR WU R BUIE S 3 P S 4 B L JRE[EDL 55 B

TNAEPF Y E N FRORG R H B2 (EFEZHD) —FERE, A

54

33



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

2017 ££ 2 J] 10 H 2 2018 4 2 H 9 HOUAFL G —AEPY], B4
SATPELHRN DS .

BEG TN RIAEHE L LIS H BRI (5 B R INEY A M€ (E T
SELES b A R 55 B2 BT PR FF AR N [ o

BB AT S 7 2058 2 AN H 3B I 18] 7035 5 4 473 AR HR O
TRz ] Bl A A o P HF NTE R TR 20 78 2 A H SRR (] 42 HE PR | 2 ] i 2
HE HS IO AR 210, FE G 0 A0 AR D o T8 e B AN A% S T — 7B H
A AR U T ] A R F A A

(=) H S50 R] ) Js )

Lo “RA JEN, BIEG. 8R A DUH S 2 E ST S S R e A
A AR AT V5

2y LA, UrEUSLE] RN, R ER O DA A R, B[] DL A R

3y 22 H A ) 5 82 ] P T AR 2 A N R AR ] DA P JR «

Ay TEELEAE “OHEde R RN, BRI A BB S S O AT
JiE i ]

v JREEHNE . LNV SIS, R EEE S A AR s A5 5

B AN EEENE M AV O T, X EIRE N AT AR SRS A
WAHEF RN IR S TR B (5 BIERINE) A e f e A B A .

QUIPRE Y SRE] Pl Ea

Ly FR W RAIRE [a] F) HR 9 7 =X

PR N AR 4 MU R E RORR P, ZE 780 PR L A 55 70 BRI ) P 42 1
DU R 2 ] ) F S o 50 8 N AT P U AR 35 4 B 20 B B LR R 117 245 H I %
G, Ut NTEFRAC IS 0] FRIE I, D020 5 L SR AR AN, 75 I AT 4222 (¥ H
T2 ] 1 H A T A

2 R RN SE [ (1 3 IS A

PN R GBI, D6 20 BRE AT R SR IOT, $ B8 N ACAT B R0, HR
VARSAL: B O BN IE S AT, BT

LG AR NS L [ B, B2 E] A7 s BT ATUAL AR DA TRE [ R, B2 ] A 285

Pt Nl Bl AR s, BB IGTE T+7 H (B3 ZH) SRR R

34



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

T o A A L BGE (] i I < [ 280 P 010 SR A 52 i ] 3 2 S AR Ve [ I3 14 175 72
I, RIS IME S IR G & A SR SRR AL BE

AT 5y Al 58 b T B A i AR « IR R Gl . ARAT Bl 504 R 4t i e
o AR G BN KB AT AP RESE A (1 DX 3 S MRl 55 A PRIRURE , DU D e 35k
JAE 2 E SRS T BR i 1 — A A H RIS 5 NRATIK

3~ HH W RTIEE [ 7 A A

He e BN LAAE By I T 235 SR i 52 PR 280 FR D A0 T2 (] FR 355 1 225 SR AR D FR
BRI R H (T H), EIEFTEO T, AREECHME T+H H X235 1A
BMEFEATHIN . T HIEAZMARRIE, &EENAE T+2 HE (B H) BIHE M
AR B B DU S5 WAL E ) Fe At U 20 W HE RATS OL . 5 B AN IO B
2 MR IA iR 5 3 BN

B A S BRI L T8k [ B ) S2 B R AR Z HE — € s, AR
BRI SRR R . e le] AR . RO RELRT AR A LUEE AL R S5 2R
NHE. X HIE S K B AR A B AR O, S5 AR LN Bl IR 2847 5k
B IR N QT AT I E WS LS5, B HA R a3 1, 2 E
BN BefE N HEIR AR b G SR AR R R .

(LD FHDEAIRE [m] F) 250 f R 1

I BN PHEATE G HIRT, B RHIERRERKEFNART 18 (&
HIE3E, TED, BINH R R ERIREHIVANRT 170 B 5 e a8
FR I ANV ZE o T NI AN 7 BRI & B0 L B 1- & W A i < T A7
BRI AU AT ASFIRUE K, B0 AEZACEH LA Jp B B 55 1), /5
(7] IR S 12 A LAL B AH R RILE

2 BTN 30 0 e ) 2k < A D ik < O A S AN 2 A I HH I < B T BR 1
S E N TIARYE TGO, A REA T &8 T A A R (R < A0

3+ M A NAEBH EE U IBE [ A I < 1) 28 e o] RS AR T 1 {2k
Tt < Oy BT N DB Bl i BB [ Je AE A BE LA () BRSSP R P
VRSO BRI 1A, A0 F Oy B 182 (BT I [ N e o [l

4, AREEG AN AT N R R B0 BT FRBEAT PR
5. HEEEH AR EHEM VIR LT, B LR e H W A0 5 el

e

=

35



& KEES

Chang Xin Asset Hanagement (3 o S S RS TR S B V0 0 S 5
AR PR . JE & B AU B AT R (M5 BBk EE M) 1A S
TR A EAE IR EIE R 2 & R

(7%) W SRl ks . 2 A %

1. RESREEME N A RESHHMN C RESMHMF. ARG A
Iy i AE R I SR FR ) B, TR [ IS AR 8 45 S PR S O RE [ 2% s C SR EE Sy
BN R ) 2R AL [ 2, H A28 Sl i 4 5 7 rh R4 5 IR 55 9

2. HIlgZhA

AHe Gy A SIS AYHUR A s SR A QIS G R B s C RS BUA
SO I 5% . PR BE G B 2R R I

BN HEZERBEH M, SHEH) B B
M<100 J57¢ 0. 6%

A KBS AR 100 J376<M<<500 /3 JC 0. 3%
M=500 it &2 1000 JC

C REE M 0

H: M ARSI

3. JEE IR B R
AH 4 A RH
e

ST B 1] 5% o

e A7 0 1 JBE 1] Y 4 [t 425 A I ) () S i i ks C Ik &y AN
B < (VB 0] 35 A0

SR AR (D JEE[B] 2 2
KT N<<2 4F 0. 05%
IR T AN N> 4 0

C RIS 0

& NARFE R

4, BEE RN W] ARk 4 45 [R1 20 5 1) v Bl N R B Sk sl 9 5 3K, R iR
L9 ) Bl A il 38 Oy sl H A (5 B R IMR) WA R AL 3R E B
ERr&.

5 B B LI AT AAE AN I SRR L AE S B g R 205 R E AR I
371 DU 5 e e TR, s IEAS e T T e B e i Bl o A2 (R A T
IR, FEAR QB AR ER B AT b B85, He e BN AT DU 2 R K2 4
LR

(B A 40 5 e el < ) T B

I HEEL. REN LB 3 HIE A 20 AU % SRR AR HH I 640

36



4 o ==
.'ﬁ hiEEE KA I — I RO S BV 6 T B S T
FEFNBRAE R B IS, DAHE 24 H e B ZRHE TSR, DY & TR EE 21/
BOSERAL,  HRZE 7 AR WA RS B 2R HH R 4 I P K AH

2+ TBE[m A A AL B 7 2 5 [l e AR 4 S o A UL PR 80 ] 3 i e A 24
E S AU E IR A, L e B ARy oG, BR TR AS R Y & T
AT, PRE BN SE 2 67, HH I AR B B 26 FH AR 400 77 4

3 W E) T

L < Y R DU <5 A0 EL 455 PR U 9 TS A0 050 PR U < e A i < P R DU 3 T B 2 3K

R G A=H G 48/ (1+ 2R E)

B, 1 FR ) 4 0 = R D < 0 — [ E FR ) 9 70

HH W 2 F =W M B W M 8, B, ] HR 00 2 4 00

FH 7 R0 = F N <0 800/ Oy =24 ) R 4 0y 04

B 1. BAEFRT 5 JInHIEARIES A RHL REHESH A ROEuT
B9 1. 0520 yG, JJAT45 2 8 H I 50N -

4 HR T 42 45=50000/ (1+0. 60%) =49701. 79 7T

HA 1 2% FH=50000-49701. 79=298. 21 7t

HH I T 75 30 Y A S350k 47245. 05 (=49701. 79/1. 0520) 43,

B # 0t 5%t 5 I RIARIE S A RMA, KR H IR 0. 6%,
WHIE M H A R BFE N 1. 0520 7o, W B AT 43 2] 47245. 05 £ A K4y
.

B 2. BEHFEF T 5 JInHIEARES C RO, BEHRIESH C R uEih
BUFE N 1. 0520 76,  JUIAT45 21 () HA 43 25009 -

14 H1 I 42 %11=50000/ (1+0%) =50000 7T

HH 1 %% Fi=50000-50000=0 JG

HH I TT 75 3 ) C 243 4y 47528. 52 (=50000/1. 0520) 443

B # ot %%t 5 JiuH AR S S C RIS MAT, X0 A 220 0%,
BOEH 2 H C BIEEMBURE N 1. 0520 Jo, MHHEAEF] 47528. 52 43 C
KA

4 TBEEl A T

37



@rEEE s
KA A B S ST RO TIE 5 B8 30 & 37 (4 S5 0 1
(1) HHRFEFEIN/ B A FELE A, B[R ST EA XN

R [ 00 = W [E 47 00 X e 11 >4 A SR A0 B A

R [ %% FH = T =] 201 X B[] 2 26

2 [ 43 0 = s [ i 00 — U [m] 2 A

B 3: HEPECREFAARTLS 10 Ji0r A 050 2 4E S5 :0n],  TBE[E] 9% N 0%,
REISE[E] 24 H A S0 80 A B A2 1. 2000 76, AT 759 31 182 ] S 408 -

JZ 5] #4451 =100, 000 X 1. 2000=120, 000 JT

Tz [5] 2% Fil =120, 000X 0=0 7T

Iz [|] 4> = 120, 000—0=120, 000 JC

BIEE 0 B RR A AR B 10 Jfy A R4 2 AR Ja e ], RS ml 2 H A R4
BB A2 1. 2000 76, DU AT A5 2 IRE (A1 54004 120, 000 JT.

(2) HBEIN/ W C REES A, B[Rl LA T A XN

R[] ek A9 = B2 [ 473 0 > e ] 24 - C 2R B 171

T [m] 9l FH = 62 [m] e 200 X e [m] 9l 2

R [ 45 0 = 52 ] 50 — I [ %% FH

il 4: FEFTEEMLE] 10 J347 C KA, XFRIFIEEE 225 0, e 4 H
C KA Bty BB A2 1. 2500 76, T/ AT 45 21 KL (] <5 800A -

JE [|] %4 45 = 100, 000 X 1. 2500=125, 000 TG

Iz [A] 9% il =125, 000X 0=0 Jt

I ] 4 451 =125, 000-0=125, 000 T

BB B REA AREE S 10 300 C R4, (BB ml 24 H C S8t (i =&
1. 2500 7T, TR T ] 15 3 1) 182 [l 40 125, 000 TG

5. HEEMHAHERITTEARN:

LG A = 8 BT A E S A S A UL
ARIEG TN A C R REES M AT, PRES M PR B I G AR, 4
ATHER A RS BE . AFEE RIS MPUHER T, SR BN
Ja AL, NBUSTEES 5 AU E LN, BIRE A B e B AR R AR e PR AR R . A
AR BE G I 3t PSSR IR], B BN B 28 /DA Jo] A 45— IR 4 8 7 (R % 28
AR BTAE B8 BN SSE O & H # s A ZL & B AR s — A TAER K

38



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

B R EM BRI AUTE . AT ST SO, B BN 27
B G B, Gl R g B0 B R R U AR, S8R5 5 I
B M A E M B RIL G R T E . BRSO, fPEIER & FE, AT
& HIEIR T BN T

O\ SR8 s {5 BN 2

FETFTBOH N R A N FUE LN, 4 31N T 46 48 BT 15 e S # B NI HR g

Lo AN S8R e ik IR H s .
2 KRG A FME M EEE ST (S EF DU .
3+ EFE. IR G AL i AR IEEE, SESREEHE AR E S H

4. BB E NN R BOE L H W HAE v] BE 2 0 Bl 35 LA B et
WA ANA 2 i o

5y BT, MG E I ANTEK PG E RIS iR, AR ]
REXS S v S R ST RE I, AT B 2k & B A AR 2 (16 T

6 R E B EHIE B 28 B ARSI

KAEERE 1. 2. 3. 5. 6 W HIWEE 2 — HAL 8 B e 87 8
YL G RTE B I FE N, BB BB S ARYE A RMUE TR E B TS
AT o ARBCRNH H I SRR 2, b g i B A ok IR i 45
BN EF 1T HRIRITE DU BRI, 3 e BN S IR R Y 55 1) F0 2, BT
JBOY T 2 5 125 FR VA 14 40 TR A B SE K

CJUD Ik [] BIRAE 2 S A IBE [Tk 350 1 175 72

FEFFRUHN KA N HUIE TS, B 3R] 5 4 32 # 08 N I8E [l HR 37 B0 e
G SCAS WG [P T -

1. BRI HT 77 S 88 8 BN RE SCATIRE [ 3R 00

2 KRG A FME N EER ST (S ETF DU .

3. EFR. WL G Gt AR IE R 1, SEREEHA AR S
S AR

4 GRS 2 A FRE R0 T LA B 0 A AR 2 A1 TR .

39



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

5+ IFHNEIUIE B FEIE I 2 € I ARSI o

R BRI 2 — B RS BN OE B 552 e IR B (e Bl HHF I, 3%
B BEANAE S Hik b EIEE 2% %, SRR g, S8 PN 2 HE
£Fs WIS ANGE R BULAT, B AT SOATRR 3 #2 BN IOP BRI & R S BRI L
SrBCZE I m BRAR N, RS B0 Al SE S A o AE BT IBE l IG DL BRI, 2
BN K I 2 W82 (BT b 55 B A0 BRI 28 75 EL I JSC3UD T 4% 8 452 B2 1] ) 307 1) A 2 3
K.

(> BRI [l R 15 1 b A 25 30

1. BB BRI E

A AT BN TR P P2 g 0 Bk [ FR i (B[] H A 40 A0S 5on_E 2k 4
e 4t m A H PR A A0 B8 o DU R S A I e < R i N R RS 0
SAUE R AT H A g S A 20%, BN RKRAE 1T EBUS

2 ELAURE AT (1 Ak B 3

25 < Y BIL EAURE (RIS, 3 <58 N W] DAAR I 0 g = ) (0 B 7 AL 5 IR DL o
SR (7] BT 7 SiE YT ]

(1) ax@ukEnl: Z2E e B NNA GE 7T OB 2 I (o] FR g I
2 1 I IR RE PP AT

(2) FELESCATIS PRI 43k 8 BN O SRR IR 182 [m] HR 335 A3 1) e
A A BRI AR5 B N PR [ B 1 2E AT (1000 77 AR I AT 2 X ik < B8 7 9 (L i
BORPeshI, He s BN DL 52 FF A T IBe el HR =4 F % LU A o0 2 g ]
AR TR B B 20%, AR IGEm] I AT DARESE S A IRE (Rl R 0, (H A
A 20 M TAEH.

3. EAURE [ A

2R A bk EUAURE (] - SE ST N, e PN 2@ I AT | A ECE
S UL I Het )5 307 3 A2 5 H NIERIBE G Oy BT A N, Ui AT R Ab R g
%, FREREHEN EHEAS.

(oD 15 HR N B [ ) 2 55 R B 30 HH DU 2 ] ) 2 75

L AETFBOW N K2R R B BORE [R5 DL A, e BN 24 H R ST BT )
FENER &%, JFEMEWIRA AR E R ETPE e E LS.

40



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

2 WURAFIFHIN Y 1 H, SeEHANTEPITRH, EREHEN L
TG R G ER ORI EUBE B A T, A RGL 1 AP B35 28R e
(R

3. WA ARE IF R R 1 FMEAT 2 (5 2 D, EHEEOR, FEeE
FTBCH W Bl [ B, e < BN AR ({3 BB R A PRI A SHE, R
2 HAESRE B b 2 & TR W s el Ay, IR A5k 1 MFRH K
BRI SO A

4, wRAE R a2 B, EE e, ReE AN 2 2O HE
IE Rt 1R HIELEEE I G 2 T8, AN LU TS A5
B EHEEEA, He e ST RO R M, S AN (5 S
BIMED) B RME, $ERT 2 HAETR 8 G A </ BN Wty 1) X5 <o JT T
TR D B RE [ A, R Rl 1 AN TFIH B & 28 5 A A 1

5. LA R R W SR 1 o~ 5 ME , ANa T & RIZE N
B A5 T ORI A T AU e SRS 0 45 B R R 5 B (BT (R 5 7

(+=) Eehh

BB BN AT DR A QI LA L B e 5 R L€ iR e TF A Bt
B NS PR oA < 22 R) R Rl 55, ik e mT DA — 5 e 3%
ARSI Eh 5 <5 BE N Jem I AR A IR R B Ik g 5 TR AR R 1) 5 I > 75 JF
SERT T FHE BB N G .

S
el
T
Pt
o
it
&>
s
Eu‘:
=
=
}SE\
HeE
“}*@4
@E
%
%H
o
Il
o
e
peiy
s
<l

3
F
N

&>

17 AR RIARAE Gl P A S AE RN AT L FF B e ke Bl 7. e
FE_ESRAARE DL 5 4352 1 e 1 AR AR M T DLRE A AR I < 3k 5 4R B
N B AR IR A BB A DL R ZESR I 5 AN AT A 2

AT S MR NSO, HRFT 2 S B Ak i 4R N 487K s
TRME 5L G0 WU A R EL S VAT A 3k <50 0090 W 2048 A ot ) 3k < 2 Bt
S BIR FE SR A PAT ISR FNEN U AR Y A R RS0 1 A B A A Y
BE A Al R e 45 ot BAR N VA NBCABA N, 7p AR il ;s iR 2
S LA ZRIRBERI AR BURE, X456 26 AR AR 5 i 7 B 1 e 1AL

o)

/

41



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

T RLE TP B, I %I e BAC WU AE OAR T B, 352 R K T AR RO ARE AT
FFIA ARG H N SR

CHID HeERIFELE

G ARF A N R IR R 2 0 BUE A R A S DU Z 8] A6 3TE , R4
T U AT DASZ B E RO SO T8 9%

(2 EHE BB T

e A SLYNCINYDSEa A OIS Ve Sk TiE v arign s MRS N L SYWINEER- <X S£ VNG
FTIE » BEBENAEIPER E T WU BRI Al B AT 20 SRR a0, AR
AL ZAMIG T 2 8 BN AE A 5 20 75 B T 1) 9 3 U B 5 v BT L (10
BB U ) B I HH I 00

(73 FEEHIRE . iR

B O A A2 B FE A BN LR MR R I e i B R 4 SRR, LA
FACHUA AT . FF SR EE LA A 00 T IR EE SR . SRy IR 4 1,
BRGS0y P A I e — I R4, R R 3 BT R 2 Bl 70 i 5 5CAT . 1%
FREML P EE 2 8RB R HOE A HUE IER S .

(8> EehHnit

FEVFEER SO vF 2R B OIS DL T, 2 &8 PR W] 32 B - A A N
Ao [ IE M 2 AT A AE 5 3 Pl o A A AT 0 A AR Y HR S O B D
PUR B G AR B P 5 . FE G B N2 BRRE S B 1 55 1), K 4w
N, FEG AR A NN AR 8 3 G BN 2 15 B b 55 R0 0 70 B < A L
%

() \D AEAN I SO SRIE AN HX B G An A A A 2 TG S o 1A 52 0
HIRTHE T, B < BN ATARE B A DUxT L ik R AT SE ] DA B A Sl 55 22 Rt
ITANTEATR IR IR AT A 1, B ARG AR A AR .

42



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

+. EEKHRE

(—) H&HEHR
ARG NS, DIRBGE T STt B e (K (a1 45 B AR, 18R ER
UEEROYEIE S

(=) FBEiaH

REES LBy B RIFmah e S a TH, afmEG. RA7ERE. &
RLGE. MO BU BT Akt AR SR AR IR IR R
WP SHRIES R . KRR GRRIE . RATAE K RIS AR Ak
MARATAAHO . TRl LR E AT 0T S L sl R 2 fo Vi G 15058
Ry FC A Gk TR, ARZURF & rh EIE M 2 A SR E

RIEGAS GRGE. REFEEM R REE, FNAEEAS S b

UVE AR B B U DL S o v P 08 At i, S BN AE JBATIE 2
FEIF i, T LK FL AN F 8 R, L8 % L A0 S B A 280 R I B S 5

BB EAA LI BT 507 1 L A T 546 557 1 80%, 1H
TERR I BOHET =« FRRUH BRI OHEE d s = AR A, BB oA 2
IR ERGIRRE] s FFBOHPN, AR5 B AL E G T & 4 7 SN 58 5 4
R4 5, ARG A ILE B0 B 0 E — 4 DL M BURN B AMIK T35 4 5 7 1 E
(¥ 5% TEAEFFBON, AREEEAZZLLBEI RS

(=) HHEHnE

AR T G 1 T P A 5 SO SR A [ R 45 5 SRS

1y = P A 5 SR

(1) B e & g

RIEGIGHERE S A R L8 IS, @i Z WA TR g 7R H K IR
B AN I BB B 5% 7 LB B AR T i Bt < R R IR 9, RARRAT R 4
DrR RS FIZGES . i 2 . RPN It LURAE KT, AR
AT 5 WAL 2 2 A o T L R 7 LU B B A 00 ol XU A it L, 3 e B 4

43



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

GO, USRS T e e M E, eie kI,

(2) FKJEMAC & K

TR RIS, RERG. ST E G R L EIRcE .. 2 Wabt
e R A, A F SR A iy, M BRARAS A TR ot L], PR
IS4 R 22 T b T AR A A A AT 5 SRR AT . AR, MR UE
PRI T, Ak A RS i T %, A B %R A e LA, R e
IS4 R 22 T AR S R R SIS A AT 5 SRR AT B o L, iR 5%
—LURETR R FON TE GG B AR s, o AR AL 1T 28, YT AR
BRI, DR BB (Ko S 05 A ZE A sg i, Mk, e g5
BriE AT B2, AU E 5 RS, JE 75 20 i b /& mAm g AR vt
SRR, &a, ETUHMAZERSNEE N, TR i, Dfe
AL 15 FTS 0E Ll B AN B4 (15 F LR 45440

(3) MNIFEBERME

ARGy F BRI & SR U 2 TRBPERIE RS S da b, PRl iia R
TSR, FEM4R B AT T, SRR E U ES . FERE B A A S,
AN F G T T A [ T S5 55 S e R 22 A0 AT, S BB SR 1B XU
G BUEN b RIZE 0T LA 5 i s I 43 i, PR AN IR A A
PAokIE KU AR AH DTS ) 25, S AR AN SR H A

(4) BT seng

T3 TR HEME i Hi A0 7 26 i 2 L e AT, A B AH AR IHBR A 22 B0 KT, AT BASK
DN IABRAE TS 38 256 i 28 BEOS AR R 525, LRI 38 267K b T AR K B A R 5255, B
BRI, G TR R a5, AT BE I 53 25 A i 22K 2
AR I BT R, Gl GRG0 T, MRS S AR R . B
SRS (14 G ) DR 3R R WS e T R PRI BE U AR B2 o e e T 2RO B, B
AR AR IR 405, i 77 IR AP IS A BRI, 3R S m i AR
F15.

(5) BEZEHIE

JEL 22 SR Fa R PR [ R 28K T S U B 2R 115 T, e I [ Dt T 31 %
SR TSI RN . 222 RS SR F A R AT BORSRNE, 34T BOR SemE I

44



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

WAZG B [ D) % G PR A 5 (R U 3 R Z RN R, AT A UM R v T B g %
SRR CRDIEGARIER) B, 12 SR A R B T U3

(6) |2 HeHg

) 25 SR A 18 0 T A SRR AT (1453 95 PO R 22 EAT 2347, AT X 28 7K ST o
K A BT, 308 TR IS A 05 S Ao R B BRI 55 (0 R 22 7K1 1
R A BERER. mahtEREREHTRRN RS SR ZE K46,
T LS NS 2t 28 3 1457 25 ) BRF It UAC ot 2R K 15 2, 388 I 7 15 25 R 22 PO 4 /N 3R A
PR s BRI ZEACFS R, AT BASE N R SRA 5 25 R IF 52 H i 2 26
(i, I P G R 2 9 R IRAFHE I as

(7D WP SRR IR A 43 % S s

BE77 SCRAIE 27 2 4 Gk Z W sh A B 8 7 AR A g B A B 7, il — 7 1 45
P ez e, St v i RS S USSR AT A B AL Ay, I e mnT A L dAE,
FH A [ E N IIES I R . B P SCRRIESR e I 2 T R . RAT K bR
P 8 7 PR PR R s i 305 2 56 2 o DR R B ) o AR 80 R AN THT 43 BT A 45
I7 A T A T B AEA b, 0E B8 7= SCRRUE SR IR 2E By G5 X A5 FH XU SRR
I RS ANA 22 RS S AT 70 A, SR ECELAE i 2 0 i 2 SR 15 FH AN 22 it 2 SRS
TR 230k 2 22 SR s S5 R = B R4 05 S, 4R B8 T 857 SCRRIE S5

(8) [Ef5T 3 B 43¢ 0t S s

7 5 4 108 3 S R AR THI AT % G THT (0 20T, % 61455 1 7 3 s 0T, DA
5E B 5% A Sk ~T 07 1) MVARURE HOARAE o 4 KN B sl 3G 4G, 3l B K e 707
W, SeATECRE T BARIN, AT G g B G T s g A T B IO E, DAL 2
W, DRI EFHHRE T R, AT T T, BRI R T,
P b B oL, Ak @ v EAUH I 2 8, DIREUE S e .

2. FRIBOW# Tt s

FEHORP, AF: G R R A G ahtE, J7 (B30 N e B, 72T
ARFE G A R IR S BT LI TR R, o TR B T Al MR B L b,
Yo/ G E B

QU & i3]

1. ZH4E PR

45



*% KiGEE

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

G IR AL A RLIEAE LA R PR«

(1) ARIEE T T 6id7 057~ M LLGIAME T HE 4 57 1 80%, (HIERERIT I
W= A TN BT RURE R G =A B N, BEER A% Ed LR
s FFHRUHA, 8ANE S H H &R E AU & A F MM S IRES 5, B
B B HAE— 4 DL I BURF (53 557 (R 8 5 LU AMIC T 564 05 7= 1 ¥ 5%, 1E
FETFHBON,  AFE A2 12 L] 1 BR )5

(2) RIEGEBRNEHRNEHESRE K AFRITHIES, AT IZIE
R0 10%; AIEEFFE — K AR RATHNES, H AT EA T 34 5= E 1 10%;

(3) ARFEGHHT A — AR GE N5 R SCRRE SR L), A S

BT HAHELRY 10%;

(4) AFEEFEA A SCRRE S, i (E A 5L 4 0= a1
20%;

(5) ARIEGRAMFE— FaIFE—1EHEN) 5/ SRR L], A
P SIS UL 10%;

(6) AK:E PN BRI A S B 08 T[] — JRUUA B RS N 1) & 2R 58 7 S
UESR, AN HE % 285 77 SRR SR & VUL 10%;

(7) AFEL N TEHHTSCN BBB UL I (& BBB) M%7 SC R IES
B R VSRR IR, W SRS S N R AN EAFE R TR dE, NTEVT
Gk kA HikE 3 AN H AT LA TS

(8) TEARMIZ % HHZ, FFARSNEGIARELME, AR ST
PRI 15%, FEA RIS B A A E A1 S A I 25 ST
30%;

(9 FEATRZ G HNE S (NEFEPE) 1 E G0 A 200 B S80S
I 22 By H <5 B B Y 30%:

(10) AEEEFHRAA MGZE CRE 2 HE—F LN BUT i) B A
A SEHEGHREAME, &iF GLETE) METIEETE 1 80%;

(11) AFeGAESR VR, G el B P AR I Jk 545 B 7 B 200%;
FEFF IR, L4 10 R B AR I BE 49 B 10 140%;

(12) ARFH 430 N A= EARAT 18] (R 1T 3730 AT 555 R N 1) % 4 AR BAN A58 o 36

46



.'ﬁ hiEEE (3 TR LT AL TR S VI T R (R S ) 15
GRIEEN 40%, 51 FIERAK IR 14, G RIE 1 5 A

(13) VEERVERL R BRI 20 R (A TR Z5e i3 R .

RRES 30 sl MR Tl IEHRAT NG FF. e SR
BN A DR 3R Bt B 4 B LU & LR b $5 78 LA ), i 4 6 B A Y
1E 10 N2 5 H BT IREE . VR s S B JE 1, IHHIE .«

HeBERANYAESEGRESZ B 6 NHNERS IR AA LEIRF
GREEFMA KL E . W), GBI, 57 RN S5 & 5 a5 A
YUE . HEETEE N EE I I B SR A B AR S A F AR A H R A.

AN SR EERE RN BB P B2 A LU BR d AT AR A, DAAR T SR BRI E it
PEE BT FIR R, QS T ARG, MIARHE S B AN S A G
BRI, EFRRATAL, FHREHFLIESHIRANRSH UL

2. Z2IET A

NYUER S IR NIE RS, B P AT R oI 5 sl v 30

(1) AHES;

(2) JERIE m] N Bk sl R e £

(3) AT ST M5

(D [ HEESEIN . EESFE NH T,

(5) MENFA G BT G N s S AR IE 2 IESRAE 5 15 5

(6) VM. ATBUERHAN rf NS 2 e 25 1L i Hoph g 3 .

B NI I G P KSR S TN SR N B AR SEbR
PN B 5 HAh 5 R 35 06 R 1 W) R AT I IE 7 B AR B P R B IR 97, B
HNF A E RGBS 5 1, B TF &3 G P 0T HARFI BB SR, G 40
A ARSI, BRI ai o, S i 4 PO e AL AN VA AL,
AT A PEBEMERAT . MK G LAHE BRI E S AN R, FET
5 RER 5. ERRHZ G NIRRT EEEHMANERSHT, FEE=r2 =0
b S, B A E S B DA RIS B AT B A

A B TR FIR R, G T ARG, WIARRE S AT Z
HH R BR 1 o

(F MGkt e

47



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

FELR & iR Bl %

ARJ ik IR SR A R Bl R AF 9l S B I A0

HIEZR & T8 B AR TR R0 =) g il (K5 6 S WRARAT 18] A1 52 5 i T 377 16 63
Gt Alfi. RE B AES ST G, Higf e et a 6t
TREFEA I SERE b, 80 7 R AT SR . IR TR DL — S LU R 7L Sl
ANl AT AR A B AR B A b S IR 57 27 T 4 ) B AR AN AR AR B
B NG REERMEEYI SRR, &S ARG RSB i

SRS SRR R AR A, BE AT SERUE) . BEREN T 7 i 1 52 R L 55
PR HEHE Y, B 2 T3 BB INIE & H T AL e L S LU AL AE R, S
SEINESREITE AN — 20 FFEATE SR 5 R 5 olAs 5 4 b s R
IR, B AT R B AR =

(730 PRI 2 P

A NIRRT RSB AR P B XS i, LTS S5
Weat oM e, RTRGHESMBEER LS.

(B 8 B AR EE GAT AR SRBOM 1 AL BRI K 5k

1o e N2 18 [ 50 S0 e AR B e IS AT (AR GBI, PRI gt
(SRS PNORIIESE

2« ARTHE M 1% 4 5%1E,

3 MBI KREAZZ NE & JE G SAURE BT AR F R RIS =
N HUETA 2R 7

48



& KEES

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

T ZEHERAGHRE

He G NI HE 3 2 SR S ORIE AR I SR ANAALE IR RS 3 1% 3 VR
R KRR, NI R A S AR A S M R AR AN ) S E R ST
G FEE NERAUT R A RA AR AR S S FME, T 2018 4 2 S
T AW A SRR B ERIFIR B HEME SN, RIEE N BEAFLE
REAEACE. T PERRIA B HORIE .
A HE A GRS FrEEUR#EE 2017 45 12 A 31 H A AKS 2017 4 4
F), ARG P S HIER G H T
—) MEMRESF=HEHBMN

Frs T H s o) LB BB TR (%)

=)
h3
<=
oy

b

ey
=
]

ot
e

St

Py

3 [i] 58 AL 7 $5 R 130, 580, 373. 60 53. 78

Hr, iz 130, 580, 373. 60 53.78

Vi AR - -

S
2

R - -

Ay

l—F
=
o

o

=]
ala]

S
>
&
m

9k 101, 901, 912. 85 41.97

=0
=24
/]>I

EH

L SEWSCIEIA RN IR &
B

\

=o|
o
o

7 BAT RS AT e 5 6, 747, 601. 24 2.78

8 HoAh 7% 7= 3,577,742. 08 1. 47

9 ait 242, 807, 629. 77 100. 00

TE: ARFESAIR S WA B U 82 5 WL $ s i -

(=) MEHRBATIARPBKEREHE
1. REHIRET USRI B ERRA S
ARSI AR IR AR FFAT ISR -

49




KiGEE

\ ’%
.| Chang Xin Assel Managaman KAT & Al ot — 4 @ B U 25 BUE S 35 5 2 & T R HE S 1 W B

2« MEWIRZEAT W RKBEER R B EREAS
ARSI AR IR AR R IR

(=) MEARIE A A b2 T =1 E LI RN e BT+ 42 BER R R
il
AR GAMEWARRFFA RS

(D HREREFSF DA RBFRBAE

Frs o155 dh ~fME Gy | HEETTERG] G

1 E K i3 - -

2 AT B - -

3 ER R - -

Horb: BORME SRR - -

4 bz 81, 732, 373. 60 33.72
5 i M 5 i % 5 - _
6 HOH AR - -
7 A A5 - -
8 [E VA7 H 48, 848, 000. 00 20. 15
9 HoAth - -
10 &t 130, 580, 373. 60 53. 88

(F) MEFIRIEA A o2 T 1 E LB /N HE R BT L4 B B R B
i

F | s BRak | HE G| anhace | Do
tegl (%)

1 1580013 15 #85 fit 200,000 | 20, 286, 000. 00 8.37

2 1580214 15 YTy 5t 200,000 | 19,590, 000. 00 8.08

3 111710388 | 17 24\k4R4T D388 | 200,000 | 19,550, 000. 00 8.07

4 1280204 12 4 1145 300,000 | 12,141, 000.00 5.01

5 111786508 | 17 B 5t4R4T CD295 | 100,000 | 9,880, 000. 00 4.08

(73 REBIRIE A FOMME o F B 7155 LB RN HR P RO BT+ 42 BB SCRRIE

FEE A

50




I.% ;Ittingg

Asset Management KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

AT AT IR AR FFA B SCFFIESF -

(6) MEMREA RIME SRET = HELBIRNRFRRTLZ R &R
B2
AIEEAMEHRARFFH T EIR

O\ G HIRIE A FOMME o 2 B 7 134H b B RN HR P B B T2 SUIE S 3 B
|
AR EAME ARG

(L) MEMRAZSR BN BRI ZF LU
1. 230 E AU B RBUR
AFE AR R AR 5T [ B B
2. MEHIARAESHH I E AR R85 m A
AFE AR R AR BT [ B B
3. AN E R BB
AT GAIR T AR RSB E U 0.

(+) BRAGHREME
v REHATE SRR T T2 IR RAT 2R IR R E R RA
&, RERGHEF B —FARZBATTER. LTHFE.
2. ZEEFMEFARRBEBRE, AMAESRENIT+ERERBHEESH

N RE 1 2 B R R IB TR
3. HAhBE =R R
P 5 R &8 o)
1 17 tHARIIE 4 17, 765. 91
2 | BUGIEREE K -
3| BRI -
4 YR S, 3,559, 976. 17
5 | BICHIEEK -
6 | HAl MUK _

51




$rEns

Chang ¥in Assel Managemant

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

FE _
8 [ -
9 = 3,577, 742. 08

4. WMEHIREFE KA TRBOAR TSR 65 HA

T AR AR R 35 AT AL T IR (0 mT e Hef5i «

5. MEMIRAITTRBEHFEREZRIEOE
AT AWM G HIARARFFAREE

6. BHAESIRE HHERHAL TR

H U AR, DI S &) B R

52




& KEES

Chang Kin Assel Managemarn i

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

+=. &S

LB T NAR MRS SHR ST L S A5 FH < 18 1 48D Sl 1 D D TR A ) 3 < i 7,
EAGRIERE &€ A, BATRIERIIEE . 2 SUFACRIL AR
Blo BB R, S50 AL BB R AT AT R AR I S

2017 4F 4 25 K by S 2% A ) 22 i A A E 1 KR L R BN 5 EL B v Wi o

R

bret | g
(s et 153\5.‘?@% fﬁ‘r}%ﬁ@% Mjnﬁ A —
P B | KRR | EdEika - -G @-®@
O #HEZ@ ZE)
F7A) @
201641 H 27
H%20164F12 | 3.57% 0. 08% 1. 84% 0. 08% 1. 73% 0. 00%
H31H
201741 H1H
F20174E6 1 0. 92% 0. 08% 0. 12% 0. 06% 0. 80% 0. 02%
30H
201747 H1H
F 201749 H 0.91% 0. 04% 0. 63% 0. 03% 0. 28% 0.01%
30H
20174E10 51
HZ20174£12 | —0. 19% 0. 04% -0. 47% 0. 05% 0. 28% -0.01%
H31H
B B | kst
el st Tﬁj\%"iﬁ?%‘ @‘%’Dﬁ@@ iké% A N
[ B | KRR | EdEika N— -6 @-@
O 2@ EAE)
77C) @
20164E1 H 27
HZ20164E12 | 3. 19% 0. 08% 1. 84% 0. 08% 1. 35% 0. 00%
H31H
20174E1 H 1H
" 0. 70% 0. 08% 0. 12% 0. 06% 0. 58% 0. 02%

53




& KEES

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

30H

201747 H1H
F201749H 0. 82% 0. 04% 0. 63% 0. 03% 0. 19% 0.01%

30H

20174E10 A1
HZ22017412 | -0.29% 0. 04% =0.47% 0. 05% 0. 18% —-0.01%

H31H

HARARZH (2016 45 1 H 27 H) % 2017 4 12 A 31 HiffN, AH4
D800 2R T 1 K 26 5 [ Y 5% LU Ak o UAC & 26 I S A 35 0T B

KEESEAG—FEHGF A BEESERAEMVKRES RiHAHEG KRR
Bl S L5 A M S b R AR 25 R AR B I EL R

5.03% : ] [ ] ] [ ] i ]
5.34% t f t ! / t ; t ;
4.74% ' ' : ' 1 1 r 1 1
4.15% — . | | I ?
3.56% ; ' H 1 T ! 1 " H T
2.87% : : : i i i i : i i
237% — L | | e ?
1.78% t ' " : ' ' + 4 4 - ' i +
LT L1 A iam ma m SE & f- e R S S
0.59% ' T T r H ! T ' T T T ; T 1 T r H ! T
0.00% + * 4 + - ' ' + t * 4 - + * 4 + - ' ' +
= o ) - 0 o = @ o I~ - e} I =3 - o] @ @ w IS =
ol a a - - ol o ol Q Q - n ol o b Q Q = - ol ol
- o + s} [} P o @ - o - V] m &+ 0 I o e} [=] - o
2 a Q 2 Q 2 a Q - i Q a Q o Q Q aQ Q - - i
) = ) o ) ) = ) @ ) re r~ re r~ - r r~ re r~ - r
- - - - - - - - - - - - - - - - - - - - -
o o o o o o o o o o o o o o o o o o o o o
o o o & o o o o & o o o = o o & o o o o &

|— Fe et st SR T T 5 TR ACKRE e YR TP TR et — e eSS I i O Tl 3 Aol S bh Rk B v i e
KfE@&2alifit eI iigr ¢ BREeERAEMVIREE G RTHFMEG KR
2l e F 5 TR L S b Bk v WA e R A2 30 14 LR

54




& KEES

Chang Nin Assat Management KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

518%
4.66%
414%
3.63%
3%
2.59%
2.07%
1.55%
1.04%
0.52%

0.00%

160720 |- A e g

2017101 | |- omeme b
2017-11-22

2 = U e [ R S S S, S S

2017-01-11

2017-02-15 {4+
POAT-OAZE |-
2017-05-31

DO T-OT 05 A [ demem b beda

=+
o
o
2
=)
o
o
Izl

2016-04-06 | |-+ 4o
20180815 { |-

2018-01-27
2016-03-02 { |-
2016-05-11

20
20

-

|—|.=:

% | 20181207 { |-
4

e

SRR RO R S G R R 24 W i B e B g A [ o R B R R

— &l

=

VE: 1. BoRHBIA 2016 4F 1 H 27 HZE 2017 4F 12 H 31 H.
2. WEREEFME, AEEAAFREMHE 6 NANNECH, RO R, A%
ST T LU AT S 2 e A R 20 €

55



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

+=. ZE&RY™

(—) HEH™EE

R B MERRE A N RA LT BAT AR Z M IYGRI
DL AR B IR (LA AT

(=) BEH e

BE G B B A TR 2 S T S E IR B e U I ATHE .

(=) FEWr ik

BEAUE NRYEA RIE NS VS ST AT ST LB K L IEZR K
JUUL BB Bt B A K P o DTSRG T K T BRSNS
N S PR AT & SR B A 100 77 I DL B A B g U 7 DK P ARk
A

QDR =l 7= 1D

ARSI MAL TR E N B EIUE NS EIR T, JFh
SIAENRE . HeEHEN, LB N RS ICHMELE S EIE LI A
A7 BRI B B R ST, ARG AR W A7 05 KRR &5 41
P ECHABBR] o BRGEFEIMN (&R MIRELL DS, T Gt
9o

FEGE TN BESATE NI MRS MR B V2R B Bl R B 5 Al 4 I
RATH R, M AR T HRE . ReE BN s o
EBTRL A5 HEA B A BT AR e NS IS E AR
G M7 B AR AL BT 55 A S A AR

56



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

T, Z2E&FH-HE

(—) f5EH
ARI g (A B H AT S AN SR IIE S/ W BE 32 0 iR 2 & H DA B 8 SR 3
IMIE 75 20 A 2k i E I AE RS S H

(=) fHEXR

BB TR R FARAT AR B . BT SMUSGRIT, He s a5t
LAt

(=) MBI

L 25 Wi ss g 5y 0 18 R W et b A P A (L

(1) XHERZ ) Bt gy b A8 5 B AL L (AN & B R et i F (i it
FEMIBRAT ), I HUER =T A AE LA 32 (A RO A L it o =5 At (B 0 A AT A AL

(2) XHERZ 5 Btz b A8 5 AR R AR (5 B e Wi e i il oA RE
IBRAE), 2 HER =5 Al A LR S (A (AR L ity Aol =4 A P — 38 L 13 A m e A £
FHEAT A E

(3) XHER 5 Bl g H AL ) 587 SCRpIE SR, 25T H R ANME ARG ER T
Yyt R A AE B E Fe 2 Fe U WA RE RS AP Fe O {E, $2 A
BB DR EVPAG FIR A MG M, R DU A ORI S T

(4) XMHERZ G i AT R L BOR AL 67, RS ESOR I E
NICHME, EMEBARAELL SRR RMERRHOR, %A

2 ARATIR] T 475 B 1) I e WAt ot o ) 1 4L

(1) X HRAT 1) T EASS B ] e e s wh b, SR ECSS =5 A HLR SR AL A
FH R it Foft =5 A (L A EA T A A

(2) HRATIAI T 3 b5 B[] 5 e o i Aol e HCER =T A (EL A LA SR (AL (RO AR
b e =4 H R PHE b AE 15 O R A A 3 O AT A A o X T 2 BB N Il S AL 8] 5
ezt db e, B SAC IR H G HD R ARAT B8 RSB 42 A R A2 301 s B
RIS HEAT A 185

(3) BTN AR Ly, B =0 (S EV U RIS EN S I 6R, R

57



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

TG R ALY 22 57 AR BT IR 1T 3 M 28 50 R A2 R B AE 5))
HITEOL T, JL A E

3 UYL A2 — M LMSE = H 45 SN AT A, Al = H R E 5 i,
HEIESE 5 H IR Bt AR R ARG, SR 552 5 H 45 5 Adi{E -

4 [A— gz RIS AE P AN B AN UL T35 5 1, $fism B Ak i T 37 70 3ol A
fH.

5+ WA B AL HE R W% R U VR AT A AN BB I S L 24 SR EL R, 2
SE BN RS BARE O S R S8 N e )5, G aae B2 Se O (E 1 U i
fH.

6 AHSRIENAAIL LA S #  TA sm i RUE 1, MILRLE . I8 1 00,
124 [ 5 5B I E A 1L

Ik 4 8 RN Bk 0 N R B & E S I R & & RV A5 E VA R
FP B S22 B R 78 B R BE 78 70 4 1P J ey R M R N, 2 37 B
X35, SEREIE IR, X7 PR .

WRYEA FTIEEEM, ST HHETH AR S 2 TN S5 th A E E A
A ARG ST SUET RS E B NEE, B, siSAEeEaRNE
PREL P2y P s 2 W 2 709 SR B R a3 2y 5 e S (D = NP (/316
BB BN B B B A TS RO Ah T DL AT

(I fHERF

I, WREES M BUHE R IR TAE A TG, 28RS ERR =
FHZRFE G A R BB TR, A 80 C RESMBUFEIIFEHE] 0. 0001 JT,
NEURJE SR 5 ALY LN, I A RRZE T AR S . B A MER, N
HE -

B NG TAE H U A S 0 B LB S A0 E, I E

k>
iy
i
e
¥
&
il
b
S
5>
=t

58



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(1) FHEER A AL

B NG AW RO 2, 16 & 3 IR i ORI & B ikl
MIHERATE . M PR R RIE S M BUHE DB 4 G2 AN (536 4 A0) KAl
HARI, MOS0 AUTHE IR

B A R NI DU 2958 A2

1. A E AR

A GiafE i, MR TReE NS SLE N BEICH . B
B BRSNS R S B A R, SO R NEZ R, TR
DTN 0 Tz A A IR S Bk N ( “ 240057 ) M EEBURIL T
A ERRACEE N 25 P Es, AR T,

EIRAEEAR IR B E SRR AR EAR T BORI R IRER . HatmER . 2
FETHEEM . RGUMEET. NETRLSEWE,

2+ At B A R AL TR )

(D) fSEHRCKRAE, EHARE HHENERBURN, S EERITETT N &
I B0 2507 i BEAT BE AL, BRI SE A A A R A A 1) 28 P el A B R ST T AR
W FAAE AR SR T R A B I 7 AR A E R R, 25 9 NG R, Hfl
EAHR DT X BRI AR I 2 54T A AR TUE T R, JF B
EERINUBNE At SN s DS 4 io] L e e ST ST N 1 S B 9 VA= D2 € 12 VA
o A EEHR T T RO BE IR 00 AT 0 243 NEAT RN, B iRAGEHHR 015
B IE,

(2) M EHF R AISUE T A R AR B UR AT, AR R K 1151,
I B E AR R A R BB H AT, AR =758,

(3) DAL R DR T R AT A 454 1 2 3 A S IR A 455 1 55
BB VR TR T AT SO A (B A5 1R 7 5T o A0 SR H TR 15 A A5 R 3 AN IR IE
A 2 AR IS AN A MG AR 3N BRIz B2k ( “ 28077 ) » WA EER R T
AT R B2 S 45T B S » JFAE EL SO AR 22 < 0 )V L PN X SR AS 2445 A1 B 24
FHNEA ZORAIA BEREIBR]; G0RFAEA LR L FA it A
AFANRIE G ST, WS35 B 20K H D2 PRAF I BN | Q23R A 2
PR IR I 1R AR 3 HL S B O PR Z2 B0 70 A 45 A AE A R ST T

59



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

C4) AL R T B R T R B R SRR e 2B Al B A R ) R Wi s (5 3

3. fAEES IR B P

BRI DUR A ORI NN S AT A2, A B RREFP IR

(1) EERRAEREER, JUHPa R =EN, FEPRYE A R A
P J AL S At (BB R (R DA T

(2) AR A A A0 T Do D0 3 =5 25 N 0 e ) Vot IR il A A R 3 AP
BEAT VA s

(3) AR FE At A8 10 Ak T Do D) 88 =4 250 0 e ) 9 o A R B R 1) ST AR R AT
BRI AR R

(4) MRIEAEAHR AL B 7, f ZB SOt G S0 sE B, hdt
S CHUEIEAT AL, IR AIUAN (R A 1R A B I A0 A 5% 2 NIEAT R

B A E A AR AL B R T IR T

(1) FEGMAE T A R IURHRI, FEeE BN ST A IE, R
ReTEN, RGBS P iR Rkt — D3k,

(2) B iR 228 B2 R SR AUFE R 0. 25%F, Jk 48 PR NN 2438 i I
SIE NIRRT EIEE 2% % R 2 X BRI S BUTER 0. 5%, %
EEEANHAE,

(3) LG E T 522 5 40 2 e NI e R A N B A 2k /5 Bt AT
WEERI, B PENANEE 4T NSRS S Bl 0L 5 X7 AR E I 5TAE, 2280
JE % AR 2 AT I A2«

OARFES MRS 22T T IS BT, SARBESH M8,
N2 XA S E 780 R S5, MANREE I U, 25 8 PN AR LR
17, RS AR AT NS I 7738 B3R, 2k e BN ST AT o

@ HE G P RE S A (8 C B S N BN G A%, ditk
ek S Oy R N IE AR R 1Y AR R A2 R RO R X 45 B8 5 B < ST A I 22
& BUSEPR AR BT B B SO IR B e, Bk B PN SR S AL T
PR JE 4 B ARSEAH B B 54T

@Undk &8 P SIEE AR S BUHE TR SR, BARZ IRET
BRRZRT, AR — 2, Dy AN RESZ I A A e B E B, A

60



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

SEHNRITHE LIRS Sb AT, e B G AR A A S iE sk, ik
SEIEANGTIEAS

@ T2 a8 SR BE RS AR CRAREANR T2k <5 FR B 0] 40055
TS S8R e A A T RO R T S ) 2 < 0 R AT AT e I 7 A5 % e
R EHANTATUET

(4) HrR N F AR B E NI A A AE R, M IHAE A .

(7)) EHEAGE G

I SRR RIIETR . J5E5E 5 1 37 e 1B H B A HoAt J D9 87 45
ERIAINE

2. AR BB ES RS EHAN . BB AN ERER™
B IC IR MER VAl 2 G B 7 O ELI 5

3+ ik A A LB A B BT AR Al AE Y BB KRR AR, 12k 8 BN N OREE
BN 7, P SR E

4, EEE 2 A A FRAE e .

(-B) FBHERIHN

T 2 15 SR A 10 2 < B 7 4 P 5 < A 00 L o i < A PN AT B
BEE NN TUEAT B e EEAN T8 TN 5 E H 5 v 524 H 2k
BTN S B E I A R R ST N e N ET RS R E
RN BB HE S PN, AR BN X i B T LA AT

O\ FRIRIE AL 2]

I, B B AL ETERIES 5 BT M5 ERS, g MR EAME e
B A (A R AL B

2« TSR WA 5 i R AL G SN m RGE AR A R, Bl T AT
PUIAER, B AMIBEEIE NBR O RKULE, &2, S EE bt
ITARLHT, (EJE R BE A I 2 A 0 m RISt A 0 150 L IR T iR X1 A S I B I ),
B B B B A AR, BB BN S F0E N n] DL BRI £ 504 . (B,
SEEN . TR R RN R I 1) i Tt 9 BT ok P L ol R B2

61



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

+I. ZE&HASHIK

4, (e aF) AR S RNIE B 3EE

5. (FEEHR) EMEEREMRI TN, FIHsk. M Mmirinsh
6. M BFH AR T

7. BEERETR. W5

8. FEGMHRATICRIZE

9. UEZFMKSIT PR ARATIR S 4l 3%

10, I EZAH RMEN (AR 2958, T RS G0 7 71 52 1 HoAt

(=) B HTHR I THRARAERISZ AT 7

ARG I E ARG — H A B AR 0. 7% R . FEEHRN
WHEITEI R

H=EX0. 7%+ H4ERH

H AAE E BRI ) 2 4 5 1 28

E NT— H B4 58 1

RGEMRRNHE, BHRTESH AR, A, HEGEHASRE

SHE NI TR G, B8 NG SR GE AR — 2077 L TRH
B HE 2 A TAEH ARG — RS AT A B G BN . Ak 1 e
RIS BN T BUSE TGRS LI ST, IRRE %2 il ] S A H 32 AT

2. BEEHLE NFEE o

AT FEE LA — H IR B AR 0. 2% FE R . FEEIEE
Tt INE T

62



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

H=EX0. 2%+ 244 K%

H % H R 1 S8 7

E il —H a5l

REE R HHE, BHEUESH AR, A, HEGEHEA SR
SHE NN TR G, B0 E NG 58 B A — 20 7 LTk A
B HE 2 AR H A B G I — M SO, A5 adsE i ARUE H BN AT
PUIIBUETC LI STATI, WUAE 28 f 30 v S A H A

3. ELEA e RS T

TG A RGO EABUIBEE & 55 2, C RIS A B IRSs TiE
N 0. 4%, AESHERS LTI TAESNHEE SESHIRA AR .
BB AT —H C REESMAIES T AN 0. 4% F I8, THEE
LU

H=EX0. 4%+ 44 K%

H A C REES A H RITH 185 5 IR 55 7%

E 4 C REEAART— H I 4 0 il

BEeWEmRSREHIME, BHETESH AR, AT, HESEIEA
HHESIEE AT TR, TS NZR SRS EHAE — 8 AT
PO E HIE 2 N TAE H TR G = ST B 2 K P o S 5 IR 55 2 th 51l
HURARIR, B AL USR5 HehH k& R RLE SOAT 4 R e i LA & . ke iy
B H . R H BT 5T B TovE 3 SO, IREE 2 i T S AS H S A

B3 ) GRS R A—10 TR, KRR SR KA R
WOHLE, #% P SEbR GBI AT A, ST N NBE G ™ S AT

4. IEFF TP SRR SRR P T P SR A SR S BN 5 RS AT
WJE, B BOL—H W E IR AN NFE G RIS, andE e 7 R AN
RATZIF A, HESEEANT MBI — A ER 5 A TA/EH AT
£, FEEFEE NARIBEBATH 98 X5

(=) RFINE:L TR MIH

THIRHATINFE ST

1. G E A SIEE NBUREATBUR 82 B AT 55 380 9 S B

63



& KEES

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

e AN OE S

2. BEEHAMBEEITE NEE SR SIZE RN HETUR LM

3 (FEp B[R AR P A AL IS S R T . R S 2 v 9% DA K HL AR AR
K

4 HABARYE AR IR AR R b FEIE I 2 1A R E AN 6 2 T A 30

PO 3% i
B NMBEGITE N 20U, R G R 1 DR B 7 B
tE

putis

PR e E AR e IE PR B e B RS R, AR
WAERFA AR EH UG RS E BRI itE PR it e Ik 5s 2 R &%

MR, LABIFEERTFRFEAKRE.

B4 TN W IR IR A DG 8 BB T I 2 2 St H B 748 E A BT
N

(F) EE&milk

ARG IS AR IR P S S B A, LA SO % B B OEE L IR
7o

B P= BE B A GBI, B G i AR A KA, SR8 3 N B HAth 4
P55 N AL MR A7 KBRS 10 AR AT AR

64



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

75 2R 500

() R A

G ANEARIE SR BN . BB A LU E AR S A AR SN F1 BR
SRR HEHARE 545 O Se Dt 18 5 e A i 25 2 se i E AL sh et Ja iR
W

(=) gl gty B Al

Bk < 73 BE R i A8 A AT a2 P R 4 1 35 < R 20 BC R 55 R 23 BE A v
C S B o (1 R H

(=) Fgiiat iz

I, ERFEAREE D LR NIRRT, AR E P A e 200
B 1K, A0y 5 g A A R 2 2 S O 1 B 0 B DA s 70 e S vfe - CRITRT 0 S
A TSR D AR JE e AT it 23 BE A 1 100%:;

2+ HTAREGE A SRR MHAUIIEE B S5 %, 10 C I3k e 00 AU &
553 5 2B A B0 LA AT A4 23 BE MR A BT ANTR] o A ik 42 [F) — S0 f 4
IR A F S B

3. A lai By K N Bl L S A I, B e
< 21 R R B < 210 E 3 e AT L] ) 35k < 0 WUREAT PR BB s A5 B AN ik
EEN ot NN UL & P W Wk o AR

4. Fe s o Bl a2 SR EE S A E AN RN T e B EE gl e 0 BC L HE
125 Sk G 03 B0 Do 25 12 D5 PRk < A it 70 PR < Ui A REAIR T T

5. PEHE MBI E N S MER, MHIE

(M0 Wheas B &

Sk <A it 7 BC U 5 L 28 D AR L Wi a2 BE A oA T A Rl o BCRI L 3 <l
F LW SN i 1] N O € TDA L o N WD v

(1) Wea 7 Bes REHE . A5 5 SE i

A i Rk EEEALE, FHREENER, £ 2 1
B H WAESRE B o IRl b BRI S 2 5

22|

~

65



.'ﬁ hiEEE KA S 4 TR B S 5 2 S T O R 3 1
S S ARY-g) QRN R e 1 A = QT e b i o = o = D= 0]
[ A 15 N TAEH .
(FN) B 4 Bl R A 1) 3
BE W A 43 I P A R ARAT e T B At T2 488 2 5 B8 38 BAT R . 4 4%
BEH LN T — € &8, AT ST BT IR AR T2 3% I, BE 5%
TCHUR AT 3 G A0 AR A N I 4 200 [ B AR 28 ) (1 4 A 0 o 20 R 4%
PRIV, AR QS AT

66



P KRIEEE

Chang Xin Ass o KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

T, Z2ENStEHT

1. EEERINARESNEES ST

2. BEMSHERNATIERER 1A THE 12 A 31 H; EEHIREEN
SUHEEZ W R RN Wik CGESEFD) AT 24 H, s =20t
RS

3. BB UNRTACIKAA T, UARTICAICK AL,

4y ST EERAT I 5O R IR

5. AFLGHSTENK ., ML,

6. HEEWALELSIEENS BRE TN R H . BT H W
SVLEL, F B CHE S B 2 THIGR

7. BEENEGH5ERSEH NGBS IIE . R b G 3TN
I LA T 77 A

(=) REMFELFHT

1. RS NS SEGE I B8 A TS B A IS MOl Bt
I 22 VH I 55 BT B A b 2 T TS AR 56 4 1) 4 P T S5 R R EA T i

STH S PR A INE N 2 TH T, RS IEA R TN R =

3. EEEH NN NG LA ERSIIHHSHT, JUEIRESITEEAN. =

B iP5 PR AL 2 A TAE H WER e BN A S IR P EIE R 2 & 2.

67



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

TN\ EEHEEHE

(=) RIEGHEBIERPATE (FEEIE). CGBEINE). (E BRI 705D,
(e aFE) RHAARIE . HIREEEIRTE B e K AL,
AH g ML BT ILE -

(=) fHEPER SN

ARIEGAE PR LA NCFERSEHN . BeIE N AEEEMTRFA A
Ko B2 AR WA NSRRI o BRI 2 e 1 B AR VR AT At 20
AR

BB AR BT SO N A AN [ UE I 2 U R S (5 12, JF
DRUE T R AS B FSEE . TR TR A e B

ARBE AR SR S35 NN 2 A v B IR I 2 I I TR Y R B PR i B < 15

o ERIE N 248 2 A AR e A RN L B AR LR W CRAT 1
FR“Ru ) S ER, JFRIERE &R R i (ReaF) L5E A
ANy A B B SR A TR A5 Bk

(=) AEEEBPEE S NRE AT WENEREER, A T 8:

Lo BBGCE. R P IERRR B B R

2+ XHIEFF BB SUEAT T
B AR VYA 2 B A AR A 2K
OB S E E N R IE NBCE B L
VBT EARN S RN EEE A H LB AR GEE B B S
~ RN 2 AR R A HARAT Y
(PO AR 2 JH 5 R R A5 SRR SO i [RIIN SR AR SOSCAR 1Y, 2k
G A BIEE LS5 NBLORAE PR SCA I N 25— B AR SCAS R AR SCHT, B SCC
AR NHE .

ANHe G AT IR RS BRI BB 8 7 BRI IAh, Tem A AR T

Hll

Hll

» ol e~ w
Y

TCo
(F1) AIFHEERRERESER

68



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

AVAR ) T AIE S SRR

1. HEEHFUY . (EEaFD). B&mE il

(D (FEE&ER) Z2AE (&R HBFEANMETBCH . XFHRER, W
B AREA N K2 BT S EAARTR T, 10 B 7= il (R I S0 B 4 %
% KR 2 P S T v S

(2 F= G H0 FL U0 A A5 72 Jp K PR T % 5 2 ) e 43 W 3 VSR 1) 4 3 S 000
VEASEGAIG BRI [ el SRRt BEE et . R E R (5 R4k
T ISR NS HEN . (GEEAR) £, EEEHALER 6 N H
iR H 456 HIN, SEHAZE IR AE MG b, B3 S e
WEGHAATREHN by BSERAEAEN 16 HHTm £ 2 IpA 7 F e
Hh LI M 2 IR H LRSI FROE B30 (4R 5 U0 B 15, SRR DR ST N A SRt T 150 A

(3) HEFTE UL FUE B SIEE ARG T H AR ST P IRE S e
B B R B AR 5% 5R R IVE RS

EEFEFER P EIER MG, ESE AL HURER 3 Hil,
KRGV B. (BREEFH) MEFREREEN b BEEHA B84t
BANK (AT SEETTE TS ERAEMSS .
- HEESREURE A

e G BN I 214 5 4 A AR A ) EL AR B G R B O AR B A S IR
ERAE S UL B 2 H B H T e A b

3. (FeEF) EXAE

B4 N MY o EIE B 2 ST I B TE S8 8 B ek (a4
aEY EMA .
4, FEETEE . SRESHEAE
(FEEFED) ARG, EARFGR S A, ReEEARN L2 DEEA
— IR TP PR R T 2 G A AT o R 8 BN B TE TR0 o H R A

} .L.
&2

l\D

4

B e R G — > TAF H B3k G 037 A E AT P SR 5 i WU HE  AEA TR T
JBOYIYIR], J g e BN AR RN A 5 H IR H Gl Rt o 3 <A 004 B I e

CAR GRS, 528 5 H AP RIE e AU (B AN B A 0 R T HHE .
BB BN 2 AR ERVEE R i Jm — AT 758 B F ik < 987 1 E AN Y

69



G KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

RAEEMHUGHE. 2T HENNLERFIE NS BIRH, K5
AR PIREE G BB AN B 0 AR T 5 AR SR E B b

B GBI B EA A%

REEHANMHE (GEEEFD). 50 G B EE S BRI R e
BRI I8 AR TS LA R E I BRI B, JRRIES B R A &
D AU 5 ) A Bl B R A A A Bk

6. ZEEE MR, WRAREFERE . A PEER G MR ST R

FEGE M NRCYERFEL R Hilg 90 H, Sl e i &R, IR
PR IR SCEH T Ml b, R R 1 B R B R e B b AR R
Il 55 iR NS 2

SRS AE B RS R HE 60 H N, S 58 R g~ BE i T
FEAG A R T IR SO A Wl b, R R i S A TR e B B

BGE AP EGADNFREER L HE 16 M TAEHA, il ek el
W5, FRFER G SRR ESN .

(AR ERAL 2 DAK, FEE N PIAG G 20 RS
T B R
ENIR S AR AT R 13 2 S TARH, 20 i ERER 2 At G E B
FZI Py P TR A BERIE I 2R AU 2 58 o 38 B 245k L1 SO B A5 T3
Ji 3k

(N K 8=

AHE 4 R P R, A IS R 55 N 24 2 A TR H PN g il i e 4
T4, FUAS, FFAEATFHER B o Ak b b AR e E A EE AP
PITAE 3 4 o [ E M 23R LA 26 5

R ITAR B R F A5 2 Fi AT B 2 < 0 R AT A\ A i B 22 < 0 O A1 8™
A RS R A

(1) EEWPHFEFAANKSHAIT

(2) #I1b (GEEEF)D;

(3) HeHILIaFIr 30 CRREARSE ST 00 5 5 IS AT 5 sUR e ) 5

(4) FHIEGEHA . HETEN;

il
K
e
¢
il

of

=

bt
&>
&l
5

iy

70



& KEES

Chang Kin Asset Management KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

(5) BEEIA, BEEHEANMIEE LR, ERAZH,

(6) B 3 N RAR JHE H 8 Lo gl A AR o

() BEFEMEK,

(8) HEEHMAMERK, MEMHLHMMIEEAN R, ELLHMESE
FEE N EITE M1 5T NR A

(9) BEEEWMANNHERE -FANRERIE ST

(10) FESEHIA . BESHEE NESFEET I EZ S N RIEE—F N L)
S EH S =1

(11 WRFESEEN S &M, BEESFEE S MIFABE

(12) FEEEHN . HELSFRE N Z R WS IR

(13) HEEEHMARHER, Q2L HMSRERANR ., EHEEHZ 3™
EATHUL YT, BEEFEE A LI SIEE M) 6157 N2 3™ EATEUE 11

(14) HRIRERAL 5 F I

(15) H=& W af 43 e 5 Il

(16) HEEEHE ., BB . SeWEMS TS0 H M. tHE)y
AP A AT

(17) FEEO B EAG E A RE Z RIS BUHE E 4> 2 F 5 s

(18) H:p S it Img 55

(19) AT IEHENA;

(20) I B

(21) ABEGHEANFF SO UE 75 BRI L 82 ]

(22) RS, I8 In] g 3 J FUse 9% 07 R AR AR R

(23) ARFHES A EAUE 5] H 18 JH S A

(24) AFEGEFHZ R LRI 5 BB 2 Il e[l

(25) THBEA KL S AR A I 1

(26) ARFHELHEH B % BURS

(27) r FENIE I 2 1 HAb 0T

8. WIHAN

£ (e B R LR, AR IS b LA B0 A2 T 3 EAE T

71



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

JE AT RER 2 B A A% A R T PR B SR BBBIIN, A B3R 55
NFRZE G B SE RN AZ I AT A TS, TR G DU B o EE R 2 .

9. HEMBHFFHNKZ RN

HE A NR S RE ST, M ARKERH EIER 2 %%, F T UL S,
ARSI HANKREH, HENN 2 EDHERET 30 H A HA AKX
AT VOB I, R MR R ST

BEMARE NMRIE BT HEEEDIRA ANRS, SeEHEN, LeitE
NI EE G B AT N K2 D B S IANMKR BAT 5 B4R S5 1, AR AN 28
GRIPSEISSiT &N
SRR B SRR TR Bk

BN LA e AR S A S 4 FL A K B SCRAIE SR B A 5877

SCFFUEZF TR 22 41 B ) RS 75 30T P9 i 1 B8 7 SCRPIE TR I A o 2
BN LR 7 R A oty PP R L A I B8 SCHFIE 23 B B 587 SCIF IR T AR o5
BE AT U I FUAPTAT S o SR T AR o 2 <549 57 L RN HEFP AR 10 44 5857
SCHPUETF B4

11, a5 E AU IE Sk

B H NN TR IR R S5 R AN 5
5 CEW SF30F i B G 0T ROl OISR ECR. el mals
Ol MRSHHRIRSE, I 78 707 B U G50 B o 2k g i A4 KU (1 52 DA B 5 4 15
W B BB BN BT H Ao

12, mf EIE M 2 HUE 1 HARE B

(7)) 5 B arH 55 H B

BN B NN AL fE B B, e T NTTE
BUE B EEF S

A5 B XSS N AT FR I G E B, NAAAF & P ERE R SR EE R
P A SR CHEN I RLE

BEEFUE NN HZ IRAR QAR T ERER 2 E A (ke a ) 112
SE 0 HE B BN G ) ) < B P . PSR R A AL < T e [
R 3k < YA A R SO0 BRI P4 55 U W A5 8 A T B A SRk 5 BT R

o
s

it
k>
i

&)

7

\7

it

72



o KIEEE

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

P A, JFAHEEE B RS S B f E A
HGEHN BEEIE AN AR E B e B S B R T
HeEHN BEE NRIKIEAIRE B LRGBS, 3 nT LR e F 2
FEHA AN WG R, HEHM AN AT R TRE N HERE L, JFE
FEA RIS LI A5 B AR — 2
NFEEAE BRSO N AT R MR a5 B RS TR S R L
MeALR, B HIE TARRA, TR R B DR 2] (R &R Z1bF 10
Fo
(B 15 BIEESCAF I S &1
HHEWHB G, M E&TREEHAN RETE AESHENL
LR, BiakER. Eifl.
B R A JE, N2 B A TR e E NIRRT, B
BERAARER . Bl
AR L= RSN E¥SE 3 Ah] iy 7
FEGARTIT LUES . I BR 2 5 i@k e 5 H el Hopth [ A 1
EVET
2« PIAFHASCHAB S SRS E BN I8 AR I &
B ME I 5
3+ oA 2 LU A B R (0 A A R I R A, i A e B Dy IR
B AR NI, CRE SE IR A 1E
4. I EE A VONE T 2 R EE G BEANEE 8 B Ah 5 6 517 (19
K 2H AT DL
5y FHNEMMUE . PEIER 2B (GEEEFD g ARSI

}

73



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

T KR

(—) ARFEEHFEA 1A

1. AFG itk ar, RHEIR 5 IR s LAV TR & 55771 80%, [
I, AREE G BRARIH BT T 7R 2R IR s B A 2 XU Ak B A AR an Ak 5T . 2 7]
55505 FH R 4 R £33 113 FH AN I B 13 FH XU o

2. AREELUE IO NiatE, HEMPyaEeERAEKHE (B
EeaRAMZH) SEF ISR HRHE (BFFi%HD —E R #E,
Pt T AT IO H R IE (] F 1, 78 3 IO ] T e R e 4 A R
AT R RIS ] o i 4473 BURF A N T IS 8 P 301 PA) TR R ] £ IR o

3. AREEEIFHUN AT RE I BB [0l FECEE ST AR LN AE,  HET I AE
% SR IR R ) RS

4. [E A BRI T A

] 65 4 8 (P % P B T e T 37 XU o 62 OB st U o Tl 3 UG 2 [
SRR T A BN BT RS A B2 S 2O (B R A AR A P XU o 5 22 IR 2 S 3 T
Btk A 2 —, 248 i Tt S I AR I A Z2 103, s IR B R
RO, AT RA MR IR . s RS AT 2. — Ryl XU,
FEFR AT A L T0VE S i AR AS S A% S Bl T 4 Sk~ (KUK, e A AR A
HT A 2 ) SR E S 57— RN RS R, I8 & ORI 2 fRE
SR, AEAFPTREA ISk~ TG A iR ) G 1 XU

(=) ot EHRR

Pt A 1 AU AR T b ARG A RO B sl v XU

1. di AR

WEZ T IR IR 2 BRI BRI R 50O FAISE 5 il 2 45 5 P K 3R 1Y
ST 51 2R, KR AT S B PP A IR AR, BT

(1) BRI

TR MBUR . WBIBGE 7 VB 55 E 20 5 A B BUR A2 4 S BUIE S 17 4 i
RN, B G YA T 7 A U

Py

74



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(2) 223 i XU

Z0tIe AT BA R IRTE R A RS T M R 7K T 32 B S A B I8 AT IR GL )
SO, R PURIREARA, ST Bl AR E S 6R, HURE K2
B AR A, AT 7= A KU o

(3) FIZ R

SR T AR I B2 3 BURE 1 3 R A 257 T 3 AN A& i 2a % 1 A2 5, [
IS BB 5 M il () R A R R K o FE S TR R S 6, HiksK e
52 BRI 2R ARG, AT A AR o

(4) JE BRI AR

BEEFA NG EEEE I Ok, AR R A @ T, 4E
VESE g2 N0, DT R 25 42 1 SEBR I 2

(5) JCZ AR

TEZR I AR AT REXT R B Z AN [F)0 13 AN R R s, AT 3 S50A B 6 T 4%
B LT A mNE G S R A

(6) foi 3 Wi i 2 1 2 22 3 1) AU

TR A A 2 AR B R R 4R 5 e e 2R P AT R B A ORI KU, F— 1Y)
ISHEFR A RE T 73 S X — U BRI A7 7E

(7) PR B A

TR 28 Wl 52 0[] 5 WAL 2 2R UE 3 A RN I PR B U o %, I 5% |
TRy RN A% AR EOTH K

2+ & H XU

i RAT NS L) FE LS BIIAE,, 80 T 627 & AT N5 H BUE FEK
SEURS NS T B0 U, A5 FH RS A ARG UE 2522 5y o TR 240 T 72 A= FRIE SR A8
E R o

3. Bl XU

A3 AR, SRR ARRIRIE R SA AR I 4 R . 30
M PR 3 0,475 T A <t LT B N RIUE [, 5048 AR R < V50 AT A2 8 P 300 <6 A+
R <5 B2 (] A B EEESR T 5] BRI

(=) EHR

75



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

FEFR S BB R R b, AT R R B 8 B AR 2 5T 38 RIE 77 117 3 4 U W A
ey BREUME BN A SR M B G R B K o JE A B AN SR N BK
Ty BT BN B R SR S R K T AR LR SR o

P AR XU

B AKE S IR SIS VEANFE A A VR L R 58 P02 4 ) (9 SR T o R
R R <

() AR R

BRI RE A, DR P 0 1l A7 A SR B B N O TR 3 0 i A R iR i e
PERURRSE 51 B KU, i, BABUERAE 5. S I 1TE. 2 h R, IT &
G R A5 R

(70 Hofds XU

1. B B XU

T PRI 4 R IR R, AR S G I ZBU AR — 52 (A B 4 LI 481 DA A 2 [ g
TR, EEIIA LTI, A AT BEAEAE LG A 2 I KU R IR 4 1ok 22 1 7 SR L 22
FIA AR o

2+ FRR

AIHENL IR R G 5 P4 S BOR PR IR 2R GBS 2 2% S H B 1
B, T RE B4 IR F L [ o242 1 I BR Se s TEMEEIC R G R . 1%
HRGTCVEAL LW B RR R = A . FE 8 13RTE5E 548 4 T0vE S A& 4 55 K
[ o

3 RS [|] X6

AREE e — PTG TE G, BB UK B 3 5T AR 35 <5 03 B0 FR ) 5 62 [ g
AW, 252 BT HRBE N RS R R L (1] 1) 3 S5 4 A A3 4 B 5 25 IR
SEULREAS BE 4 8 (R (R I 4 TR 2, DU mT A ik 4 B 77 1 32 B AR

A4 IS BT 5 L [ X

D1 T 47 Ja) 08 5 Bl G At o R 7 e 2 L I 08 [, - S O < BN
G SCATH A AE, 5 5E N AENSE [B] HE 4 3 ARE , 7] B8 2 38 B350 40 N4 B[] B 3 4
[ 28 AU

5. HABA T BT I KU

76



& KEES

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

i BRREEATPARRKLIL, K™ EEWIESR 1 ietr, o
REFEERE R IR, efzail. riksed, RHER IR L 2
N B S BRI GE S AP, AT AE T B0k e s B G 0 Bl A AR 2 32 40

B
&

ARG ARGARAT BT« HU BT TR IR B B IR T AR &, 2

4
H AT AT XS o

7



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

—+ EEEFAPERE. KILE5EEMTRER

() (EeaH) KAE

1. ARG RN KA 2 B 6 & [ 4 58 N2 3 G B A K
SRVGEL I FEI, B AT RS AR AR SR BGEE . XA E
MH G5 AL E I AGR S HEA N RS R BCETE R H I, 5 H I
EHEANFARRZREIFAE, PRI &%,

2. KT (RS EF) ZENESM A AR RBUEER H ERIE R~ %5,
H R EN Z HEAER, BRI A TAEH NERE S A5

(2D (EeaF) MZ&ibHEh

A NIME IR — 1, (GkEEFD) M2k

1o eI a N REZ IR,

2. BEEEAN, BEEEENRTAL, £6 MHNKAERESEEN, B

Ay FE SIS ARE RN A IR I 2 B e 1 A B

(=) S IIEHE

1. FEEWFEE/NL: AL (GEEER) Zibfhz Hig 30 N TI/EHN
FRSLIE SN, B BN ZH 2L 5 0 3 B /N 9 v [RIE Ml o 0 B R kAT

BIEH .

2  FEEW B R/ANAA I FES G BN S BN JE ST
N BB WIS AR O 55 G A B 2 TR UM . BRI DA R b B e 2> 42 A
WA A5 SN AT DU A B 00 T AR N B

3. HEE PG H/NAIR DT B PIE BN A ST R0 P AR L TS EEL
A RIS . FEE I P25 N AT DRVE AT DB R SR 3

4, FEM - IEEET

(D (FEEEF) LB HRIE, RESU PG Ng— S 4S,

(2D X HE g P ML 53 55 EAT 17 BRANH I

5
>

s

i

\an

78



& KEES

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(3D X< = BEAT (A AN AR I 5

(4) e HM S

(5) WEAETHIMEE 5% Frch i AR S BEAT AR vk, ISR = 55 Fon i 5
% B WA

(6) KA M EIE R 2 &RIFAE

(7 X4 Tl 2 W0 P BEAT 43T o

5. BEEM = iEHI AR 6 N H .

(PO JEH

5 52 R T L 4 W 7 0 SN A AT B 0 S R b R AR BT A B 2R
I, V8 20 e G 0 P B/ N AR R 2 AT G T AR W 7 S A

(LD FEG 0 =0 SR AR B 7 1) 7 e

L G W I B A 7 58 W 4 I 70 S 1) A TR AR P B e 4
WP=ER SR ST RBFIHB R G5 )5, 1S BRA N L4
1A AN AT 43

() FEEW P IEE A

BRI AR A R E R FEDBU A F M PEH i Gt ImS 45
B UE I RIS 55 BTt AR W B S R R B & R I A o SR M i 5
AETESM P EEREIRTEIER 28 RE 5 A LEH N BRI E /N
HPAT A

(B TIPSR X SO B R A

B4 I = i SR M 2 A DR SO FR R R NORAE 16 0L

79



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

. EEERNANERE

—. HEEMTRA N SEEEH ANMBESIE NIBR]. X5
() M HRAa NP 55
BEGAR U R AT I S B AT 9 B 0 (i 5 R AN A% 32
REREH B (e ) SR, BOVARSmHEa AN (&
EEFED) FHFEN, EREEABFRA AR SHEE G0 SE 0 HRE NE (5
EEFD) HENIFAUE (EeaF) EAmeEE sy 2k t.
[ — SRR 22 < A BURAT 7 S ) BB A
v IRAE (EEEIE) CGERINE) KA RME, Fe @A AR
BFFEART
(1) ZrZEE P 3 ;
(2) 2573 RS RAR IS
(3) FEFFIBCU A AR 11 B FR 17 B (] L3553 P 5 < 40 20
(A AR E ZR AT R AR N K2 BE SRS ATRrA AR S
(5) e RIRMNR L REMIFAAKRE, WEEMHFFATARE
L IAT R AL
(6) B ul & R il A TH R i 2 15 S Bk
() B LGN B
(8) XHEESEHN, HEEN. BEMSHHF L SVENE AT K
AR YRR B
(9) IEEEM b b EIE I 2 AE AN (&R 2958 1 HABBUR]
2« MRHE (R, CafFINE) KHEAMARME, EEmBFRA A5
B EAR T
(D INE RIS (RS, (HERYE) S5 B i
(2) TR B e i, TRE S SKAES, IR st
e, H MRS, BATRIER G
(3) KiEFE(E B P, MATHBRIRET L5

il

0

80



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(4) ZENFEE N BRI GE AR (e a R Frille 2

(5) EHFFA RS MBTEE N, AHEEETREE (BeaF) ZL1EK
A IRIE;

(6) ANFAEATH IR LA (BEEERD) HFNEGER S50

(7)) PAT R SR BHRFA AN K2 I

(8) IRIAEHE 27 Fy i R v AR AT Ji R SR A3 AN 15

(9) AN R P EE R 2 ME AN (GEE ) 2058 1 HAR 55 .

(=) HEEHEANKBRE LS55

Lo iRYE (GEeik). (Gafpirk) REMAARME, EeE AP
AR T

(1) WIESFET &

(2) B (HeaFH) B Bk, RIEFEEIA (e aF) HMasizH
I E BEAL

(3) M (kg A)) WUk 78 B 9 LA SRR UL € B b FEIE it
HE AR 2T 5

(4) FHEESE 00

(5) FZIRME A RIS HAFHANKE;

(6) it (GReaFE) AARFRIERERETEN, WIIOVEEE
N T (G D) A B 5T FREHAE , N5 i IR 2 A A 8 8T
AR I EE 5 i ORI 2 S B BT A

(7) TEFEEIEE NN, RAFHIFEESIEE N,

(8) JEFE. WHILGHENM, WS EH RN AT T B A id
H,

(9) FEAEBREFLHART & 26 AF BN AT 2 S B0 WA Fp B B0k 55
HIRAT (FEeaFD) MERIZ, HRFEHAN TR S5, N ZRIEH
BB T I 5 B C AT U HEAT R

(10D KHs (Fe AT KA FIERIIE toE 2 St i 2 Bo T %

(1) £ (R AEFD LUErumE A, R4 e 22 i e (n] 5 5 4 H

0

pat

81



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(12) ARIEIRAEE 2 B B R 2 0 3 B2 8 m AT SEEABUR], 2k & A
gt AT 5 DS 5 < I 7 S50 B TR S5 B A RO ABUR
(13) DAL B H R4 3, ARG AREA NI 2 AT IR R BUR 8

S H AT
(14) &# . EHFRIMHES . KTHMES . IR R A 2 a4
PR S5 AN 5

(15) FERFEA IRIEH SEMRTIR T, T AR S e . H.
WER] B, 5 W WA B AT AR AT By 3 A Ll 55 RN

(16) IEFEI L A EEE 2 M€ AT (GG 1RD 25E 1 HARBUR] .

2« MR (FEEiR). (GBEINE) KHEAT RIE, HEE AR LS
EAIRT

(1) REFER &, PEBCE R T EIE R 20 € R AN v 70 22
BB B, R AL H

(2) JPERIk & R T4

(3) B (EeaF) AR Hk, PLMSHER . EE s 5 E Az
P37

(4) Mot e I HA BRI N AT e 5. ek, DLl
s Iy E PAE R G 7

(5) LA RER] . W SR . W 558 B R N8 PR
ORALE FT 7 T ) ik < 01 7 AN <7 BN A IV AR BT, S5k i B U AN 5] 32k 4 23 )
B, Rl BHATIESREL

(6) Bpfctl (FEEih). (e aF) KT RIES, AEN MR
PPN E CRAE S = N i, SRS = NSRRI

(7) MRS I &8 N R

(8) RHUE & BN FE A8 THR AL S i BUA I . FRI . BE [T AYE 45 4% 1)
JHER & (B R SRS RIE , 157 RMETH R A 5 2 e 5™ 19H.
B 52 S S TR ) s R[] R A 4% 5

(9) BATHR G ZFE Il 2 & 55 2 1R T

(10) Gl FERLMERLIL G

82



& KEES

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(11 AHE M (iR, (EeaR) RHEARA ME, BITE RN
Lottty 55

(12) fRep Il b, AN Fe 2k SRR TR A . B (k).
(GEEERD) &HAATRIE HAMES, EIREEE AT AN TR,
[ea At N\ 2

(13) 4% (&G F) M2EheE e rics &, ki rEen i a
NG P < A 2

(14) Fa e 52 W S I8 R G, e s AR RIS A TR [m] 3 Tt

(16) KH4E (FEeik). (k&G FD) LHAMA RN E AR hIFEFHa AKX
R EREILEN. Behra MOIEASR S IETAAKE;

(16) FEHE DrAr 2 7 8 BNV S5 5 S I 2 TH IO . R e A A
FeBRl 15 4E DL E;

C17) WP 5 22 A B G BB SR AL A & O s BORHE RIUE I TR A, JF H.
TRUES B RENSHL I (B & F)) FUE I TRIATDT 20, Bl 2 pl 2 5 9 < R 1Y
NIFBURE, RSO S B RRAS 26 1F N AR BT R BURHI R B

(18) HAUFZ MW TR N, Z5REW-NRE . HE. A0,
AR AN 53T

(19) Ml EL MR BE BRI E S B0 I, A 4 o IR 2
I R A N

(20) NiE e (FEEGF) FHEEEM ™ R8RSR F & e nHiRa NGk
BRI, B ARSHIE R DA, RS DA AN R R AT 7 G

(21) W EFESIEE NQEEENA (EEE ) BT HOK XS, %
SE N GEEER) GRS BN, HeE AR SR wRA
N ot ) B 48 NIB A

(22) LG TR H S Z B8 = J7 RO BRI, B2 2406 5 = J7 Ab 3R AT Ok
S WAT AR THE, BN S =07 3R S EEE G W7 B S0 B A A 2%
PR, ML B BN E e AR 1 SUEME DL, S BT BUA 28 =58 £

(23) VIR E BN AL S, AR AR BRFAT N A 24T (8 YRR UM B it e
MEHAT 5

>

83



G KEES

thang Hin Asset Management KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

(24) FegBEHNAZFEMAREEED SN L RZFMA, GEEEH) A6
ARG RS EHENKE TSR, K5ORS IFINTHRAT R A 5 OM
BAEREEGSFEMNAE 30 HWIRIEHESINE A ;

(25) PAT R 3 S0 AR AR 2 R

(26) I IFORAFEE G AU N, FE 2 3T AR &3
FrA N B0k

27 AEEEI L A EEE 2 M€ AT (R GTRD 25E AR 5

(=) HEFE NBURE 55

v RE (FEEE) CGBIFIME) KEARA RME, EEE NP
AR T
(D H (FEeaR) £ HilE, RIEREN. (EeaR) MIE 24k

I
(2) M (FEEEF) LEFIGHSITE P L GEANE N E B & I3t
HE R oA 2R HY 5

(3) B AN AL G RIS, WABEeEEEAGER (%
S E Y LEFGEAEMAT N, Gl HAl 23 A ot id s K5 R
o, MERPEIER S, FFRIUL B (R 2 e B 5 A ot

(4) MRIEAHR TR, NFEETT VORI P SRR TR N
BIESR A oy B i 5

(5) RWATFHAERE NI AR

(6) fEREGE BN, SEABIEEEHAN;

(7 AEAE P IR 2 AUE AT (G TR 2958 1 HABBUR

2« MRHE (iR, CafFINE) KHEAMARME, HEEFHE NN L SHE
EAIR T

(1) PAOSSEER . BR ST R IR F 2 2R S &0 7

(2) BOLLTIRREITERT], HARGZERIE W, s 2.
B HAERESEE WS WL G, aiel e S,

(3) @ fgenaMRER MR 5E%. WSEHINFEHERL,
B ORIE M % 4, PRIEESTE R & SR8 N B AW LA R

84



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

BE WP AR T AL X FEE AN R A2 g 0 ol BEE K ™, MOZAZ SR, K
TRUEA AR s TR P i B B lildl s OO SRS 7 A B AR 5

(4) Bpftls (FEEER) . (FEEEF) KA RIES, AEH RS
PPN E O = NBEER 25, AR = NI RS,

(5) R Ak BRI GRS 3G R KA R S RATIE

(6) 4% A TE Tk G0 7 1) B <K P MIE SR K P S 3058 P K P, 2018t (3
EEF) WLE, REESEENNRREIES, KNEERE. CHHEH;

(7) PREPIEGRLALET, Br (GEEIE). (GEEEF) AILARIE SE
MESN, EREEEATER T T R, NSRS, DI, s
P8 L ot ] S A BT DL BR A5

(8) B WHAEESEHATEMRSTHE. e n@iRl., KR
1%

(9) FrE S5 EEEFEE b 35 iH B RN 5 B P e S

(100 X HEW SR TR FEEMERZ R SR E N EE R, WM
BB BN S AT ISR B AR e e ) FMUERET; WRE
SEEANARPIT (FEEFD) MERATHN, N ZU R STTE N2 R
i 4 s

(D) PRAFEEGAEEN SRS iE T KT, IRFRAMFABARSCBERL 15 42 LA

T

(12) L IRAFIE SR HF A N4

(13) F5RUE A EAH R M 5 5 8 BN 5

(14D Mt 2t 58 BN PRI 98- B0 SR MLE 17035k < 0 BTH7 AT N SA 38 < i AT
I ] 35 T3 5

(15) #Hl (Eaif). (eaR) MG e, AREehHEaA
Rl GReE N e nHRa MR A RSO A AR

(16) HZMEEEIA (e a R MRLE BBk B BRHsE;

(7 SRR, 5V IRE . FEL 5. 23
7y

(18) T A A AU B B HVR B T ™ I, B A4 75 i [RIE B 2

85



G KEES

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

FARAT IE LAY, JRIEAmMIE G A

(19 HiER (HEEEFD) FESEEW = RIRE, NG T, HEE
FUEANE FLR AT 1T 4 i s

(20) FoHl e B 4 B N Jiy iR (B4 & 1R e JBAT B 2 X
%, BEERMARER (EEAF) ERESEUF=HRE, NARSHEHREE A
) 2 ) e N JB A%

(21) AT AR I 4 i AR A AR 2 R

(22) VEEVERL L P EE R 2 e AT (HE 4 TR 258 AR L% .

— EESMEREE AR HAE W R YRR A

BEMIREA AR S MR NER, HESRHRA NG SRR
T BUREIES AR B N RS BRI FE SRR NREA 1 E — 301
5 Gy BRI T S5 IR F EE AL

RIESAR R N K AL HHE L

(—) HIFHH

v BREEE. P ENE RSB SE R A MES, SEEEEE T

G —M, NG EHFESRERA AKS:

(1) &b (GEEAFD;

(2) FEHIEGEIN;

(3) FEHIEESIE N

(4) BB GIEME T30 ONIFEASE G2 S T OIS 1F 77 U6

(5) PEEFESEIN . FEEFRE N IHRIbR 5 8 B 25 2

(6) AT R4

(1) AHehH
(8) AFTHILGH T Hin. VIR

(9) BT ISR NKSFRT

(10) Fe4E M NS S IEE NESR ARG M ARG AR 2

(11) e AR AL SMA 1000 E (F 10%) FEEmFE L0
RN (LS AR UCY H R SR A0H R, FED #tH—S 5 m
TR AT IS HEFE AR

86



& KEES

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(12) X Bk < 223 NABURIAN OS5 77 A 5K ) H Al 25 701 5

(13) AR CGEEE D b BRI 2 € FH AN 21 H T 5 g4
FFANKZMHI

2+ FEANESIEANEM . Fe B A DAL 2 4 0y B AT AR 2 T8 SE R AR
WA ATHTSE T, BN O AT d 2k 8 PN SH0E AN B2, AN AT
ENHFRFA AR

(1) ARG E BT SefE ot A ARST B A At 7y ik < 7 FEL ) 2

(2) LRGN (1 5 = 9% A AU
(3) FEIREEAUAT (FEe &R AU v A R A I g ) HH I 9 %
UG e B 5, B o ik < 00 W A AN 2t T S o PR AN S i AN Bt v LA 2 <
WA NIER PRI ATSE T, AR 30, R R e wi i i
(4) DIAHNLREENE IR AR S TR 20 (k& [RD) BEATEEL
(5) Xf (FEEFD MBSO & 0y B AR 2 70 SE R E AR5 i 42
AN R (B ERD) 3 ABUR LS5 R AR R E AR
(6) {EXIE AT A NF 2t T SE B IEAFRIIRI T2 T, e A
FACHUR S 2 A B WL AE VR A RE B [ I M 2 VRT3 O
ISl AN CA TN <5 /NI | S U AN 2 s N S VIR
(7) FER IR BHEFA AR 2 TS R APE AR TS T, et gl
55 iR 555
(8) FZIRIRAEIAN (Fee A F) MEAT TS M ITA N RS
(EN I
(=) XWHENRHAET K
1o BREAEMAE B (Fe D) AELQEN, Eehiifra ARl
CASLYNEE 5
2. HEEHANRILIE ARBAREHATIN, hEEITE ANHE;
3. EEFENANNA LEAITRSHITH ANRSH, N2 A EE A
PR PRI, e EEAN S BB B2 10 HNREZ S HE,
FEm A ETE N BeEHNIUE AR, N DR REZ HiE

87



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

60 HANHI: HEEEHRAREAEE, RERENWVNELERIFN, N4
HHEESIEE N AT AL, A HABIRE 2 ik 60 H A -5 ke 48w
N, BEEEEARN U

4, ARERFEEOH10%LL (55 10%) FE: & 0 BUF A AR — I i 2k
BIFREEMHFAANKRS, MY RSB PRI BEEEANYH
W Bf iz Hikg 10 HR e 25 E4, I & A4 BRI 3 6 03 Ak
ANRAESIEE N EEEEANJUE HENR, MY E AR REZ Hik
60 HAN AT HEEEARENAE, REESHH 106 E 5 10%) K54
WEEEE NPVNE BT, N4 SIS AR H PR EEEE A
224 E R IR I HE 10 HNE RS HEE, JFHIm S g i 2 &
AR NMRFAEESE N BEIEANJCE AN, MY E R BHREZ
Hik2 60 H A IFERBESEEAN, EEEHAR YT S,

5. ARBIEEEMA 10%LL (5 10%) MRS FIRAA AN StR—HIE R A
BEEMPTFRAANRS, MESFHEAN RSILE NHAFEN, s
BEEMA 10%0L (B 10%) FIBEESMEAREE NER BT H4, HZEDRAET 30
Hfp BRI &8 R RS nERea Mk BT BEESMHRG AREH, 2
SEBN, BERE AR E, NMIHE. T

6. FESMAEA N2 WA NSRS e FE (), R, 77 AL
i H

(=) S HEEFE N R IBE A E] . 8 AZ . @577 2

1. BHEESMERA AR, AEANT2WHEIN 30 H, fEfEENA
T o FEBMBFFA N K@ RN DI LT N2

(1) SWATFRIE SR 2 30

(2) SUHEFEWHHED, WHEEFMERTT

(3) AR RIS HERA MRS HERG NG EILH

(4) BREABIEH PN EER CEIFEAR TN S, ARERBRA
PR WOARREE ) JE AR [R]FIH A5 ;

(5) x5 WHRR NS R R A

(6) 22 1 6 ZIHE £ ¥ SCAF R BB AT 1) T 28

B

88



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(7) HENTEIE A H AR I

2+ KBCEWIT 277 SIFEATR AL, BB AR NIEAE S BCER
U B AR U e i A AR = IR B LA R 3 =3B A e LR S LI
FJ7 AR RN R R LA 52 AR I TR AT s 2K

3v WHELNNEEEEEN, EN AT IE R L E A\ BIRE Hh m R
RE LT SR AT IE s A AR AT E N, IR AT 5 i At e B
BTG E M R R R TR AT I AN NS HEAEN, WN T 4T
+5 1 3 2 < BN AN G N BI9R e L RO R OB I T SR AT . e
BN A NBEAIRACR NS R i WA TR AT BB, AN R D= L
It E2207 .

(PO J e AR A A % 2 W7 3

RO A NK 2 R BT 275 20 @ HT & 07 s s
LR SVFRI AR T A TF, S EIT T SN S W R ATHE -

L. MgIh o BEES M EEE A AN B s UAREE SR Z I &R
IR, BT 22 I Ik 78 BN AN 3058 N AU B 24 91, k<40 A5
AANKRE, BEEHANSHESTE ANAIRMERIER, AERERI . WHIT
R LT SR, w] DUBEAT 2 e A AR N K = R

(1) 2% B HIESUCE R e M@ L. 0N 230 AR RRITA
FEA 20 BN FEIE M BRAFE AN AE BRSO R FE AT S E AR (e s
) A BCEFEIME, FFHFAE S0 HH) ik S 2 &S A RAT 20 s
KSR

(2) &5, ILERIE s AR Bl H A & e a @ ik Eor,
AR G A D T AT G AR 2 B0 HEE G S8 #H 50% (55 50%).

2 WIIT & BT 2 RS O A R HOG 3R D3 T A 5052 LAAS IH
AR 2 2 & B HoAh 5 S0 R gl 52 1 DLATIA S &2 A 4 N F6 € 1tk . il
W2 B2 AT 7 ABOR 2 24 25 B ) Bty U AT R v

FEFRIN £ & AR 264, Sl IROT 2 1077 A 2K

(D) ZWHAENG (REGF) LM B08EAE, £ 2 N T/EHNE

Br N ATAH ISR E 2 5

89



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(2) ALNZEGE R CEREETTEN (WERESTEANEEN,
WA EAEFEND BUFEE M R W AT R T IR . AR N ST
BN (RIS FTTENNAEN, WS EEN) MAENRH R E M2
VOB A E 17 AU S ARF A AR R B8 N B A A
HEIAS IR PRI, ANFENR RT3

(3) ANEEHARRE RSB NCR TR R IR, e 0B
A NITRA B S BN TAER R B0 H e S 3 50% (F 50%);

(4) FR% (3) Tih Ea R R R 2 e B N Bz a R A
R o WAREE N, RN S22 I35 A 2 e i B AR AIE L A2 30 R s I
AREN HH R FE N R 2 A B B IR A& R N R AR B R R AR AT IR W 7
EEANE (e aF) MBCERKME, IS5 S CEMYUIEARSRT .

3. HHTHEReMITAANKSIEMT

A BB ARG L H P A A R M BUR T2 1 265 (2) 3R % 2
AR (3) FHE LGN, HENATPER 2 F 5 G0 HHF A N K2 A ITRE
M= HEE AN AN, B E s CFE I AR M ARA AR, &
B AR NHRA AR, BI2H P A 80 e BN AN TR 8
WHESEMIN =10 — (F=732Z ).

4 EANGFEENHRIATIR T, BRehira AR Ed M. Bik
s HA T AT, B AR AT R A5 W4 il sy itk
o, BT 2 A SN E THAE 2 UGB R 51

5. LM I NEAUNATY 2 BOFR L, 5805 30T PR S
M P RIERECHA T I, BTy A 2 BGE R 5

(1) WHRARSEF

I, WHAKLREN

WEF A B NR RIS O BTA NF 2 ERHEIL i (ReaF) KA
B REAIE (EEEFD). FHREGEHA. BHRESE N SHEeS
I FENEM A (AR HUE B HABF I L 2 WA S NV TR IS &0
WA N RS B H A S T

HeEHN EeE A BIMEE IR A B S0 H ARG 10%EL

90



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

b G 10%) [REEEA ARE A NPT LATE R 23 3 82 AR Hh 2 W08 S0 ik 43 JF 3 £l 1)
R HENSEA T SR AT A N R BRI 5 ] DIFE S UGB RTK
G R 2 HE ARG SR, IR HE S R M 7E K H I H AT 35 HIgse HEE
N

B MARA NRS M EENK B BESWIEAG, X EA R ZE MBS
MAEFE G AR N R BHIFHT Ao

B G EEREA NR S AR AR A & K UWCE A B BT R

2. WHHERF

(1) A4

HEIRGIF 2T, BhRH RS ERAZBTAN (b FMERTFiE
MATWEN, REHRESTFANETRE, @R FEHITRR, JFERRSR
Wo R ERFN NS E AU W AR, R EH N RPUE KR
FFRRESMEOT, BRESFEE NP 2 AR TR iR GE A
BB EESALE NBBURE IR B FFR 2, W S K RS M FEE
NFIREE N BT L) 50%LL E (5 50%) 62877 A4 — 44 B & B AE N
ZIRFES M IREA ARSI EREN RS G T NREESFEE NIEA 8l R &
SIEEFA NRE, ANIRIEE O B AR AE B &) .

P CEE INVET L (S P GNAESE S B2 = ey [P N PN C 2
(BURALARR) . B IEM SO S5 R BURERA RIS M. BFEA
wh4n (BRI ARR) AR T N FH I,

(2) BIRFF2

BT 2EOLT, Eel AR 30 DA%, ERn@EmmR Rk
Bk HIE 2 A TEH WA UENLOCIE T B HE NG 25 A Rek e, £ AIE
PGB T IR R

(7N) Rk

FE ARG NPIHE [F) — S0 B 03 A A — SRR TR AL

LGN AREA N R A5 N — B R SCRRE T R

1. — R, —RUUE SN R 2 LG AR AR A N B AR N TRk
AL 50%LA E (55 50%) BT NARG BRTFAIEE 2 TR E 20 LR ) il

91



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

i3 I LA 1 H A 10 L — s i gy s

2 FERIG, RPN ML B IR S I S A AR N BAREE A\ BTk
KB =52 — UL b (F =52 =) @ 7t . BRAGENELIESN,
B Eia ey, B GE NS ESEE N, &1k GEEaF). S5HAb
B A I LURE ) BB 7 A %

B SR AREA N RS KA 4 77 T R e

KU T AT RS, BRAEFE VT S0 7850 AR SOIE IR, 75 358
PG 22 VO ST BT A5 35 B 4 SR IR A A R R I # 5 2, RT
FFG 22 VOB EIRILE R P WA AR U, R0 SR AN Ok 7 & (A
RFERERGE, BRI TN H R e W5 0 AR A BT AR 1 2 4 1 40
H

B Oy BUREA N K22 1495 TR 2 B0 R] — TOUHE 58 1A I 1) 1) 4% TOTLSC R 24 73 FF
I BRI

(£ it

1. B4

(D RS HESERNSIESILE NAE, EEMTRA ARSI ER
NN FE 22 WO O6 5 BATAE H R 23 B0 3 4 0 B A N FIAR BN Hhde 245 i 44 =
AT NMES RS AN — 4 W B AR N iR A
WA N BT AR BARRESEHAESTE NG S, HEEeE
BN B SATE AR K, B MR N R R RS TE 2 WA
J& EATAE T 2 WO JE S A AR AT N Hh ik 28 = 44 ZE G 0 B A NCRHBAT I 22
No FEGEPNBEGIEE AT REH, AR,

(2) WA RCYTERE S A ARG LRI TIE AR R R Y
By AT R R

(3) MRS F NS AREA N BRI THAS R gt A I
5, AT LAEBAG R4S J 5 3L I 45 SR B SR B AT BRI . ISR AR AT
NG AL, ERNE ML —UONR . ERNE AUS, KRR M A NG
MR

(4D TSI R A TERL G T BLAE, 2487 A SRIE S 545 ATt K

92



o KIEEE

Chang Xin Aaset Management AS S BEL— 4R WP I B3 4 S B0 S
=, AW EREA) .
WIRIT &

EEWIF 2B, RO RS ARSI P A B R
EABRPUGER Gt NA4E, NWOVREEBEANRPUCER) k& it
AT, TR AENLRN HH SR R T DA AIE . 28 PN B & 368 N IEIRMK
TR LR BRI THZHAT B 1, AT EARRER

OO XS~

BEMAFRFA AR MRBG AN HEE 2 Hilg 5 H kb ELERE
R

B ARG AR MR A BT 2 HEA

BG AR A MRS A AR HIk 2 A TAFH WA E BN LA . I
R HBE T AT R, A TR EMHHRFA N KSRV, LA AUk 4
S AUENUE . AUEREEAE R A

ReEHN REIE NS0 BEA AN JPAT BRI RS Hra A
REMIRBL o AN BHRFA N KSRV A G Br A A ke EH
Ny BEENIBFLARTT

O AR TREMTEFAANRS ATHEH . AR WFEF. R
PREEAFEME, P2 BRG] RVAENE B B U R 7 AnR R A A Bl
BN S BUH R N AR B (1, e BRI A S )5, AT EE A
H > AT IR R, TEF AT & M B AR #H N

Fegiiat o BRI $aT s

() TR R AE 7

SRR AR HON BBt iiat . 2 se O (E AL S s AN Al N SR AR
KU IR, e OBl fia 5 G A E 2~ SR E AR S 5 R .

(=) Fegm oAl

< A 73 BC A 95 a8k 2= s o0 e Sk 4 R < R BE A 5 R 20 BE A
C S B s PR
(=) Heglas s i 5 N
I FERFEH RIEG T LFAFRIRTIR T, AR B A N 2070

93



& KEES

Chang Kin Asset Management KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

B 1R, BRAR i < A BRI 2 73 G B A1 R 01 i s 70 e o L CRIAT 4 i
AT AR B D AR & @il 5y Bo AR B 100%;

2« MTAMSE A RIS HBABEEE MRS, 1M C I A
2 P < S| Bt i I DIVA TG P LRI S N T B = o o R S O 2
I A AT R S AL

3. ARG at BT N AW DB AL S AR FR T, I T
< 21 R SR B < 210 1 3 e AR LR ) 3k < 0 UREAT PRI BE s A5 IR BT AN ik
B, ARSI F 7 AR I 2L

4, R o o5 A R e BHE A BEIR T e RP2E eiia 7) Ao 2k v
1 0% S5 < U BBV 25 12 A PP ik <5 3 AL 2 70 B < 00 AN BEAIR T 1M s

5. VEENEMBUEEN A A IER, MHE.

(V9D dheam 7By &

B riieat 73 Be 5 58 rh N 2 Ak b WA et 73 e S o AR BE2p BORE | 2k e ficad
PN SN 1 LT AN W €D = Y N N WA e S R

(D YRR BT RIHE . 2> 5 St

AR i ST HALE, IR AL, /£2 M TE
H AR E B 2 5 F o BRIE 2 % 5

BB 20N TR H SR B YA 2 o e 2k vk - CRDA) gt 23 BE A TSR0k E D fRi Ta]

A 15 N TAEH.

(7)) B4 e /0 o R AE I 9

He ALt o3 BC S P A A= R ER AT 2 T Al T 82 2 FH 058 B AT 7R HE . 2447
BB LAN T — W, AL T SARAT R IK e b T 22 38 S, 2e 8
LR AT 5 <A AR AT N I 8 20 B B Dk R 28 ) ) 2 < A 30 200 P 4%
TEHITEE TS, KB QISR AT

U, S5HEMPEH, BiEE RN, A7t

(—) H4 PR

I S S LIPNIIEESEiN 8

HEFRE NIFEE %
3. FEEH RS T

94



G KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

S
7

(FeaRD) ERUE5REMRNE PR T,

(EeaR) ERMEEEREMRITHIMSE . FIMs. MR fmyrin s
v BEMEEA AR T

v BEEIUESR . WAL S T

VB RARATICRIZR A

 UEZRIK TR AL ARAT I 4R S

10 #ZIRE A REM (FBEED) L5E, 7T LAEIE G i 31 52 3 HoAl

Ne) o | (o)) (@3]
/

(=) B HTHR A THEFRAER AT J7

l

ARFEG I E B RALAT — H A S B AR 0. 7% E R BEEHRN
WHEITIEI R

H=EX0. 7%~ 44 K5

H AAE H BRIV ) 2 4 1 7

E i — H i 5= 4

R EHEARENTHE, BHRUERA AR, A, hEeEHEA S
SAEE AT TR G, G NGB S5 RSB A E — 80077 LTk
B HE 2 A TAEH N AIEEG T dh— RS AT A B G BN . A s s e
RIS B BN AT BUE TEVE S LI ST, IREE 22 il ] S A H S AT

2. BEEHLE NFEE o

ARG RS PALiT — H A B AR) 0. 2% E Mg, BB IEE 7
TR INE T

H=EX0. 2%+ H4ERH

H N H ST 1) R 4 6 o

E NT— H 4 58 1

FeFE AR, BHRUERA AR, A, hikeEHA S
GHEE NT A TR G, FESE NGB S5 &8 A — 8077 LTk H
T H 2 AN TAEH ARSI = — PSR FiddE R E . RE HECRTT
PUIIBUE TR STAT I, WUAE 28 f5 30 A S A H 3o

95



*% KiEEE

Chang Xin Ass o KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

FEERS %

ARFE A LG FUA I & I 25 3, C STL G030 0 A 5 iR 2% T Ap g
N 0. 4%, AFEHE RS TG LTI T AESRHE SRS IRFE MRS .
BRSSP dZal—H C RIS A G T E R 0. 4% F 9 it 1HRIT%
LI

H=EXO0. 4%+ 44K %

H Ny C I 3RE H ST 10 8 65 iR 25 2%

E N CRIEG AR — H ST il

EE&MERSHEHE, ZHEUTREEA AR, A HESEIHA
HREGE NT AN TR G, A8 N g SRS E A E — 27 0T
OO E HAR 2 AN TAE H G I 7 SORT 296 2 K o e B B IR 95 2 1 6l
PURARI, B B 5 42 AH R & FRUE S e R e B B 45 . i e s
B H AR H BRI BUE TEVE LI ST, IRAE 2 el ) A H SCAT

FiR “ ) BEHMMRIZE” FE 4—10 W3, HRIEAG S LA b
WHLE, %SRS S BN S, HEESFEE AL S AT

4, UEZFIK P I P s ISR P IT P AR E TN S B EEE AT
VIR, BRSNS RE ANEES I P RIS, IS e R A
RSAZH PR, RSB T =ML — NG 5 A TAEH M7
i, FEGAEE NAKIBRATF P A X5

(=) AHINEEE PRI H

NA SR HASINEES T -

BB PN GRS N UK JE AT 5K 58 2 JBEAT 355 300 9% FH Sl

B W 7 A0 R

2y FEEE I ANMBESIEE NI SIS TR M F IR A2

3y (FEEG ) AT R R A RS SRR o UM B A 2 T 2l DA R HL At A
R

4 FCAMRRHE AR IR AR RIS R 22 A DG A9 91 Nk 46 2 1Y) 35

QDR JERE

96



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

S HNMBEGATE NI —BUR, w RIS G R 1 0 B ik 48 P 7
R HERENR, S ERS FREM R,

T e AR S S PR B e RS TR AR, AT
A ARG R G B PR BReAE PR sl S B IR ST 9 R &5
WR, EHHITRESMIRA NS,

B e BN b MR A SRR 5038 T T ) Bl AR St H £ 48 52 A B &

/A.\

iy

(F) HEHBKL

AFEG BRI P K S AN A, LB 55 1 I S BISAE  T2A
17

B BB AR, I EE SRR N RAE, R B b4
PS5 NAZ IR A RBCRE Y B E AR AN AR

Ty FEEI 7 BT 7 1) A% 5E B 1)

(—) HFEEH

RIEE M TE BN A RIFASIMEN &M TR, afFEG. ST 5. &
R T BURT. . A wlf. TR IR IR . R R BT 2
P RRIES . IR SF B, HRATA CRRE TR, e s L
MARATAE O Semimiidp TR E AU A A B EHIE b 2 fo Pk e 3505
O HAh <R TR, AHZURF G A EHIE B 2 AR SCHE

KRIEGAZ HRGE. BEEER G R T, RN AR AS 5 i
BBt

UMEENE I B B LA LUS FOVE S 5 Ho At o, B 8 BN AE B ATIE 24
PR Ja » AT LK FL g N850 70 Bl A8 5% LU AR I AP Jem N AT ORI B R

FGBRAEHE Y. B T 5 K H ) AMK TR 557 /9 80%, 1H
FERFTIT IR = H « TPRUH SO OIS R fE = H e A, 2R A%
FIRLEBIRR ] FEBOHN, AN S B HAAERR E G 5 2 [R5 28 5 1k
R4 5, AFE SR a0 B H AL —F LA I BUR T2 AT 58 557 19l
(¥y 5%; FEAEFFIBOH, ARFEEAZZLLE] IR .

(=) BRI

97



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

1. HA BRI

B4 (45 7 2H A IEATE LA BR A1«

(1) AFSHTT 677 5 F LIS T B8 5571 80%, (HAERFIXITIN
AT =N A JFBOR AP RORE RS =A H iR, BESHR R A2 R LR
Wl FFHUHA, A5 H B AR E G & A TN G IREE S, B
GrElE A H AE—4F LU IBUR 5 5 8 52 LB ANMIG T 6 4 08 =15 E ¥ 5%, 7E
FEFFIO, AL G A% L A1 ) B )

(2) RIEEEE NGBS RE — KA RATHIES, ABIEIZIE
R0 10%; AFEEGFFE — KA AURATHIES:, L E A F 4 =3 E 1 10%;

(3) ARFEEH VT A — AR GGE N 5 0P SCRRIE SR I L], AR
BE4 B B 10%;

(4) AEEGFFA MR HE T CFESR, K EAE RS
20%;

(5) ARHEEFEA ME— (a1 —15 AP0 %= SCRREZR LB, A
R SCRFUESR RS 10%:

(6) A48 H N PRI A B G B0 0T T [F) — B AR AL 2 N 1 8% 8 0 7= 3
R, AR AT SCRRIE SR S TR 10%;

(7) AREEE MG T5 FHFONTZCN BBB UL L (& BBB) 1%t 7 SZHFFIESz
R T SCRAIE SR IR, iR HAE S N R AR AR A dE, RIEVT
Jihs kAT Bl 3 AN H N T LA ESE

(8) TEARMIZ Z HHZ, FFAMENEGIARAELME, AT
FRIFAEIN 15%, AT RS G 08 A L AR B SR I g S T (Y
30%;

(9 ARG HWNARZ S CRMLFEFE) FIE G A 21 858 & 8A TS
HEI 78 By H B B Y 30%;

(10) AREELFHRAA MGZE RS2 HE—F LN BUN Gz i EA
A SEHEGHRELME, &iF GLZETE) METEEE 1 80%;

(11) REGIES ISIEIN, FEE AT AR I 4 577 1) 200%;
TEFF TR, L4 10 S B 7= AT I BE 4549 B 7 1) 140%:

pas

AR

98



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

(12) A K i N 2 B ARAT 18] (R 17 3 AT 65 27 1B D ) 5% 4o AR A 19 0
I 40%, iR IR IR Dy 14, i 2 Bl B4 5 A5 R

(13) VEERZE R RIS 2 R0 A1 (A TR 205E 1 H AR B IR 1.

PHIEZR T30 IR Mgk sh . IR KAT A& e B S &E
N Z A PR 3R B AR B LU ANFT & Lo B 5 5 B LA, e PN N 24
FE 10 A2 5 H N AT IREE . Rl B A e Ry, MHRIE .

ReEHANIHESESFAEMZ AR 6 N NEREERHR A E HIrT
GREEFENARLE. WA, BEeMREEE. BRI A& &SR
258 . FEEIEE NSRRI E SR A B ARG S R HiEITHh.

W REANE RN iR AR BT A& LU BRI HEAT AR SR, DAAR B 5 R e i
EANE R B THON FIRBRE], W@ T AR S, WAL S AT ZAE K
PR, (HFRETAY, AFHEEFLESMIFRE NRSH I

2« BIEAT N

WYL RS B A NI &R, U AT TR s g3

(1) 7AEHIESR;

(2) 335 [ HE [l N BTk s 2 S (i AE O

(3) WK ICIR TR IR 5

(4) [ HESEHAN, FESEE NHE;

(5) MWEARZ G BYPUETFAE Uik S AR A IE 2 BIE SR 22 5 1 8

(6) VR ATBUERUF o [E IE 2 e 2 1k ) AR 3

BB NIEHESM 7 LA SN BEITE NI BA . SLhr
PN B 5 HAh E KM B 9% 3R 10 2 B R AT HOAIE 7 B0 7 A 93 A 7R IR, B
B NFHANE R R H 1, N AFF SRR H AR AR BN, gt a0
WA AR ORI IR, B ye Rt ok, S Ag 4 PN & aF S AL AR A0 PEAl AL,
IR A P GBS IAT . AHRAE 5 W19 B &0 AR =, FEBAT
FEMRE LS. ERKIAZ G MR RS EHNERFLHW, FRT =2
RS, FEEE PN RS B DR ORI S AT A

VEANE I T IO R BR A, and AR, WA RN 2
FH IR o

E

99



& KEES

AS S BEL— 4R WP I B3 4 S B0 S
N~ G AR T RO T
(—) fHfEH

AT G WA E H A S AR IS RIIESR /S 552 53 3 BT I A2 5 H DA R R 532
TR E T XA e 2 i E R AE RS Z H o

(=) fHEXR

B PriA M ATF ERAT AR S BTN, RISGRIT, e S5
LAt

(=) M{ET7ik

Lo 225 B 388 5y V0 ] 5 WAL i A ) i (L

(1) XHER 5 Birilidg £ 58 5 B M AR AN SRS e o F (A
SERRAN ),  RHUER =I5 A AE LRI SR RO RE S i ol =5 PR A (B 2B AT A A

(2) XHERZ Z Brilidgy L1585 B M ek i 5 B e Wi o i Al A7 e
(RIBRAE ), I HLER =5 AR LR S (A (RO AR L b Al 2 E (1 R — 5 L v A B A £
(P EAT A E

(3) XHERZ 5 i g H e AL I B8 77 SCRFIE SR, %51 H AT AME AR IR BR T
iy R FAAS AE BRI E 2o 2 SO - WA BEWE IR B S E, 4% Al AE
BB BN RFEAAY EIREARIIE S E, IR DU SO I G 2T

(4) XHERZ Z iz BAT R LR ERFAL I 657, RIS EER T E
NRUME, FEAAEEARME AT ST R A SO E BT, A

2~ HRAT IR T 3755 B 1A I s A et i R i 4

(1) XHRAT IR 4 EANE B [ 2 Y as it b, e =5 (G R AL SR AR
HH . it Foft =5 E) At (B A AT A AL

(2) BRAT R T 3 b5 B [ Wi o b o, SR EBCSES =D A AE LR S 03 (R AR 12
it Fof = FRME it 3 U B RE Al AL 3 A REAT Al o X 35 BB [l B LA [ 2
ez b A, (Rl ECIEOE A G HD Ja ARATAE SR 32 IS 230 ot
RIS HEAT A 1EL 5

(3) BUTHT AR L, B3 =5 (S EV RS EM SR, £
TG Z R ZEAAFAE I 22 57 AR B TR 1T 3 M 28 50 R A2 K2 5))
HITEOL T, JL A {E

100



P KRIEEE

Chang Xin Ass . KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

3 BB & 24— A LM E = H 45 SN AT A, Al = H g 5,
HEESE 5 H IR Bt AR R ARG, SR 552 5 H 455 b {E -

4y [F— iz FR RN A SN LT 25 5 1, #2527 B AR i T 4 70 il il
fH.

B WA B AL 9 R A% 3R T VA BEAT A (EAN RE 2 S B IL 22 SR (ELI
SE BN RS BARE O S R S8 N e 5, G aae B2 SO (E 1 U i A
fH.

6 AHSRIRAAR A A #  A sm il R 1), MILRLE « I 8 1 00,
124 [ 5 5ol I E At B

Ik 4 B RN Bk 0 N R B & E S I R & & RN A5 E VA R
Fr BARSIE NS I E B R BE 78 70 447 J < A R AT AR i, S 37 BITE
X35, SRREIE R, X7 PR e

WRYEA FEEEM, ST HHETH AR G 2 T N S5 i E BN
A ARIEIEUIHE MRS EE N, B, MSAEEE RIS
THR, MR & TP AFE R e it )e, i RiEE s — B E W, %R

BB BN B B B A TS O Ah T DL A

(V0D AHAEFE

v PRI ANHE R IR TR H TG, 2 B ERR DL =
FHZIIE G AT R AECE TR, A 80 C RIEES MBS E IR i 2 0. 0001 JT,
NEURJE SR 5 ALY LN, I A RRZE TSRS . EE A MER, N
HM

SE o
B BN TAE HUH R G 587 1B W 2RI e i BUHE, FFEE &

N

EACSLYNVAS R (HRPUE- St g LY - SR A= SEYN ISP E 2P T
BRI G R IR L 1 A RN R AL o 2 8 B NRRAS A O B e 587 (1
Ja, KPFIE M ANTHELI R AR ETE N, & STE NIRRT RE, hE
B IN S E R SN A A

(1) FHEER A AL

B AN GHTE AW RO 2, 2 & 3 I fE i ORI & 5l E

El

101



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

MIMERATE . M. R —RIEE S M BUHE D ERUR 4 AL (G523 4 60) KAl
EARI, MOS0 AUTHE IR

AF G A R 23 N BAZ IR DU 208 b 2

1. A E AR

A GiafEd i, MR R TRSE NS SLE N B CH . B
B B BN S R A IS U A R, SO R NEZ R, A
ISR S0 Iz At AR RIS S Rk BN ( “ 240057 ) MEEBURIL T
@ AGERIRACE RN 25 FeE, AR DT,

EIRfEE AR I ERR AR EAR T BOR R IRER . HatmEr . 2
FETHE M. RGUMBEET. NETRLSEWE,

2+ At B A R AL HR )

(D) fSEFRCRAE, EHARS [ NERBURN, ER R ITETT N &
I B0 2505 eI BEAT SE AL, BRI SE Al A A R A A 1) 28 P el A B R ST T AR
W FAAE AR SR T R A B8 I = AR A E R R, 25 9 NG R, Hfl
EAR DT 5 X BRI AR E I B2 5T A A E AT IR DUE T b i, JF A
EERN BN E A ST YN S DS 4 cio] L1 e e ST SN 17 NI ST S B A= D2 € 12 VA i e
Ao AR ST T RO BE IR R D0 A Ok 3 NEAT RN, RS E R 015
B IE,

(2) M EHF R AIFUETT XA R AR B UR AT, AR R K 1151,
I B E AR R A R BB H A5, AR =78,

(3) DA R DR T RAT A A5 A 1 29 3 AN S IR A 455 1 55
BB VR TR T AT SOR A (B A8 1R 7 5T o A0 SR H TR 15 AN AR 2 5 AN IR IE
A 2 AR IS AN A MG AR 3N BRIz B2k ( “ 28077 ) » WA EER R T
AT R % S A0 TT B S » FFAE EL SO R T 22 < 0 0 Bl N X SRAE A 24 15 A 1 4
FHNEA ZORAIA BB 4R RAEA DGR L F A b A
MAFANRIE G S TT, WS35 B 2R H C 2 PRAF I BN | C 23R A 2
PRI 1R AR 3 HL S B4 % PR Z2 0 70 A 45 A AE AR R TR T

C4) A EL A R TR HE R F R B R AR e 2B Al A A R ) LR W 2 (07 3

3. fEES IR B P

102



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

AR DR, A ORI NN S AT A2, A BEAREFP IR

(1) EEERRAEREER, SIHPTa R =EN, JERIE M E R R A
P J AL R At (BB R (R DA T

(2) AR At A8 10 Ak TR Do D) 88 =4 250 e ) 5 9 et DR Ao {8 R0 A 4 2k
BEATPHAl s

(3) AR FE At 8 150 Ak T Do D) 88 =4 250 0 e ) 9 o A R R R ) ST AR R AT
B IEAIE AR R

(4) RIEAEAHR AT L, T 2B PR G S C s H B, h2
S YT I, IFm A E A R I B IR AT R 2 3 NHEAT RN

4. B i E M EA R B AT

(1) FEGMAFE T A R IURHRIN, FEeE BN S A IE, R
RELEN, RGBS P iRkt — D3k

(2) B R 228 B2 R HE SR AUFE R 0. 25%F, Jk 48 PR NN 2438 1l I
SIE NIRRT L 2% % R 2 X BRI S M BUTER 0. 5%, %
EEEANIAE,

(3) LA E T 522 5 40 2 e L ey R A N Bdi 2k /5 Bk AT
AR, Bk PR NANEE G408 N NARYE S B 0L 5 X7 AR I 5T, 2280
JE % AR Z AT I A2«

OARFES WS 22T T IS BT, SABEESH M8,
N2 XU AET S E 7808 S, MANREE A B, 20 8 PN AR LR
17, RS A BT NS I 773 R, 2k 8 BN ST AT o

@ HE G P RE S A (8 C B S N BN G A%, Hitt
Rk Sy R N IE AR R 1Y) SIAR R A2 R A R X 45 B8 8 B < S AT I 22
& BUSEPR AR BT B SO IR e, e B N SR S AL T
FEJE % B RS R [ 5T E

@Undk &8 P GIEE AR S BUHE M THRE R, BARZ IRET
SARZRT, ANREIR B2, Dyl AN REAZ I AT A S BUAHE RIS S, LS

EHNBITHEGRI I A, IS e  BTRE A ANANSE GG Rk, itk

57
SE BN TR

103



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

@ T a8 SR BE RS S AR CRLAREANR T2k 5 H g BB (0] 40055
TS S8R e A A T SRR R 1T 1 ) 2 e 0 R AT AR e I 7 B 532K, 1
R EHANTTUNET

(4) HrR PN F AR B E O A AE I, MW IHAE A .

(7)) EHEAGE G

I SRR RIIETR . J5E5Z 5y 11 37 e 1B H BA oAt J D9 27 45
ERIAINE

2+ BT A AE R B R TN L AR E AR B R G B™
BTGRP 2 < B O (LI

3+ ik A LB A B BT R Al AE Y BB KR AR, 12k 8 BN N OREE
BN 7, P SR E

4, R 2 A A FRAE e .

(-B) FEHERIFN

T 2 15 R A 0 2 < B 7 4 B R 5 < A 00 (L i < A PN AT B
BEE NN TUEAT B e B EAN T8 T H A 5 S H 5 v 524 H 2k
BB HHE AN S B E I A R R eI E N e N ET RS R E
RN RB S HE BTN, AR e BN X 3 B T LA AT

O\ FFIRIE AL 2

I, B B AL ETVEREE 5 BT M5 ERS, g iR EAME e
AV =R AP OSEER

2« TSR WA 5 i R AL G SN m RGE AR A R, Bl T AT
PUIAERN, B AMBEEIE NBR O RKBULE, &, S EE it
AT, (EJE R BE AT Z B 0 m RISt A 0 150 (L IR) T iR R A S I BE IR ),
BEiE B B B A E AR R, BB BN S F0E N n] DL BRI 504 (B,
SEHEN TEEFTE NN BRI ZE 5 i a4 B B3k H b 3 B R R T
B G EFEMRAZ RSN B G RIS E T

)

B [ SRR E A & (R 2058 M S i B A A K&
RUGHEE FIFIT, AT I A AR N K R BGE o X TR ENE U E A1

104



vy —

.'ﬁ hiEEE KA I — I RO S BV 6 T B S T
e G RLE A AGEEEMIRRA N R R UGEN 0T, e AR 4
FEEANFAEFZEIFAY, JHkRPEIERES& R

2. KT (FEEER) 225 R MHFRA N R Rk EE 2% 5,
HRJul T 2 HE2AR, BRSSP TAEH NEfR BN A .

(=) (EE&EF) &3l

B IAEEZ —1, (GEE&EEFD) N2t

1. BEE&MEFRA N RS IE &1L,

2. HEETEN, EEFE NIRTLIE, £6 MHNBRAHESEEN. B
B N KB

3. (EEEF) 245E M HARE Y

4\ AHSVEBEREFIUR A [ IE S 20 (1) F Al I 10 o

(=) E&MrERE

1. B EE N BRI (EeER) ZbFEh2 B 30 M T/EH K
FROZIE /N, B8 PN ZUL 0 7 3 BN A b IR 2 1 B R kAT
BEE&IFH.

2. BE&EMPIEENHMR: EeW BRI RESEHN . E8TE
BN B NEIEZRAH IO 55 B B 2 oI B BL R A IR B 2 45 8 N
TR B G BN AT DUBS ) TAE N R

3. HEEMrHIFE/ANHIRTT: B ER/NHN TS IRE . TE R
it RIS, He I BN A DG AT 0 EE ) RS B

4, B EHEEF:

(D (FEE&EF) LB HIN, HESW R/ IS8 54,

(2) X FHE W P FIGT A f5it 55 13047 T BEAIAA A 5

(3) WFHE: & HEAT A AN AR I

(4) HHEIF R

(5) PG THITER 55 Froh g AR 5 EAT AN AR e i, ISR 55 P xig B
i B E L

(6) BiBEHEMR AR EIER & RIFA

() R E: S F R AT 73BT o

105



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

5 ZEEMFHERIIR Y 6 1~ H o

QLD 84t

TR R TR 2 e M iR SN A AT 2 il SRR R A 1 P Ay 5 B 2
HY, B SRR 2k e W IR SN A e I R R I 7 R SEAY

() W7 H SRR 5L K50 BT

WKYEIE S RS BT 56 R 2k W 7 5 55 1 A B R AR B SR <
W PIB R ST RBGIOHS B & 015 0, 1%k S M A A AR HEE
T E AT 20 T

() FeE W PEE B~

FEERE A RERFRALM A% BV RERE SR
B UF I AT 55 P A R WA R R ERE I S & S A e s
rETEREMEER G EIEE 2% %A 5 LN RN 55
AT N T o

(-8 ZE WM LS IR AT

S A T B A S 2 30 N IRAF 16 DA E.

NS R RTT

BB FENAE, B (EeaR) mr eSS (EeaR) AxK—v)4
W N2 R ORI R BEMR R A, L3R AT A R [ P22 5F B2 2 i e i 2 iR % &
I 2R B U BEAT ke, A et ORI, AR 2 & R PR I3 57
MHENBALRT), M. Bk hbor s A&+,

FUACERIYIE], Hee i [F] H ARAR ST & H ST, ke, Bl R
WIBATH S A FRIRUE N 55, e mar A N &iE M.

(R Z2hE CARESEFRZ B, EIAREEBRHATEIX .
WRITRPAATEIX R BB REE R

T FEG G FAE IO A B 2 BUAS-& R ) 7 =X

(GEe AR TR, M AReEHA RetE A HEIY
HITr A P RVE g Bl 2T ) o < R 2 S PO 8 I DA < ) IR A 9

b=

~

106



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

—t+=. EZEREBUPAEHE

—. EESIEEMICHEA

(—) HEHFA (HATFRESEIN)

LR KIBESEIHARTTA A

fApr: E R BB 55 KR 68 5 9 B

Irostt: HE CEEE BB SRR X R 68 5 9 1

HEE ZwED: 200120

POEAEN: HHE

RRAZISTE]): 2003 45 H 9 H

HHEBSIHLG: FEIFR R EEEE NS

HEAER AL ST A IR 2 UE 2 < (2003163 5

HIEA: ARFTEA ]

HEMEA: 1.5 ZE AR

PRI FRERE

SO SN S, REBIEES, o ENE S SHHER AL S (K
A MAERITUE , ZAH DG TR 5 75 P R A E TR .

(=) BEEFEN WHATRREFHE D

AFR: FHRRATRA A BR AR (FFR: R RAT)

R IR KIE 7088 SR HRAT KE

IRtk IRYITTIR I RIE 7088 S 4H AT K

Mt : 518040

PoEMEN: T

AL TE]: 1987 %24 H 8 H

BSOS IEIRHE 472002183 5

SO AT RIBUEIA PR ISR JpBas s,
PGB RAT Emffide, RELRAT. ARHLA. ARBBUN G SS2BUR
FNV A SEOLE FHUEIR S5 S AE R ARSRSAS RIS ARER R 5%+ 4R LR 4

107



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

MR%5 . AMCAERR: AMESER: AMCIEEK: Ahmside, EPRESHE. 450, &L [
NAMEHRAE s AN ZEYE ARSI MRS ANCILR: RATARE R AT IR
SELVMYAN A M IESR s SESLAAREE S R S DLAMI S A ik B EFRE
SMEESZ: BAREMA. S, Wik, BEER s . b E A RRATHER
FoAtholl 55

HIER: AT A PR A A

WM A NI 252. 20 147

). FFEAEE

T RGN R BN IS I B A A

(=) BESFEE AR LGB BN MR AT AT I B

1. BEEGHE AR QEEEMMRUE DL (&G F) MAE, R4S
POOEVE L $RBE L. BB R SBERR ) RITT A &, AT R R (S
S A BB 58 B AR B RS BRI B BEPRVEE RN, 4 BN B2 S 5lE S 1A
B FEE NIRRT A, DR GRS AN SRR R RO EEGH
KT UEFR PR AE 2 € HEAT I E

(1) RIS FEICH Dy

RIEE MBI BN RA RIFABIMEN &M TR, afFEG. ST 5. &
RLfE . HOTBUR T T, AR R BRI R R R B R
PP XRRIES . IR ST . HRATA CRRE TR e s &
MARAT A0 SRy TH . AT 58 S i gt i v e e 25 e VR L i %
A el TR, B ZRURE& o [EHIE 2 A R AE

KRIEGAZ HRGE. BRSSPI R, RN AREAS 5 A7
Bt

UMEENE I B B LA LUS F0VF S S8 5 oAt i o, 55 8 BN AE B ATIE 24
FRIF 5 T LUK LG N5 Y0 Bl AR 5% LU A9 18778 Je BN A5 B0 R A B R

(2) ARFEEEIMPBLT ] BRI

SRR RHAG G HBETHR 57 I A T 2857 1) 80%, 1H

FERRTFIBOH AT = H TN BTN R G = H IR N, R it
R EEEIRE: FFBORA, BN 5 H B ZAENER E G 56 L TR EEANI 58 5 0k

108



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

E4 5, ARHEE A LA ECE B HE—F LA MBUR R MK T 5648 55 9HE
(¥1 5%, TEAEFFROH, ANHEEAZZLLE R

B (M T 20 A A LA PR A1

1) ABEGHGE T 057 517 1 LI AMIE T2 4 571 80%, (HZERE RIS
A=A F ORI HURES 5 = A A AR A, S35 A 52 Bk Ll R )«
FBHN, A S H HALEMBRE IR G A FRANNIZ S RIES )G, T4
# B HAE— 5 DL M BUR Gt 35 LI AMIC T 2R & 50 7= B 10 5%, fEEF
U, AR HE S AN 5212 Lo o] 1 BR i+

2) AREELEBMNERMEHIESRA —FARRKITIIES:, AR
(¥ 10%; AZEFHE —FAFRATIIES, HiEARE ISR P ER 10%;

3) AFELFT T — JFUAR AR NI &R B SRR SR I L], A5k 4t
BRI 10%;

4) ABEGFAA A B SCRAIESF, F A AR I 5L 46 T 1A K 20%;

5) ARIELFA M — (e F—EFHM) B SCRRESR It A5 Hd i
PP SCRFIE SR RURE Y 10%;

6) ANHE S HE N H A A BT T A — AR B R A I 5 S P SCRE
%, I ARG SRRHIESR S THELR) 10%;

T) AFES AT TA5 M AIES N BBB LA_E (4 BBB) FI% 7 S fFE Y.
GFFA BT SCRAIESF R, RS SR N AEAFE R, BT
WG RATZ HE 3 AN H N T LA BSE

8) TEALMAL 5 HH %, FrAMENE GO GAM0ME, MM 5T
AR 15%, A RSE H E AR T & M E AR I 5 REA M Fir ST E R
30%;

&

9 AL S BN S (NEFEPED) E GRS A LM R4
o b2 5 H RSB AR 30%;

10) ARFES TR M6 RS 2 H7E— 4 AN IBURF 27D T AT
LHEGARAELME, a1t GLETED AMETEEE 1 80%;

11) AFESIES IS EIIN, FEE IR A I 3 405 517 (1 200%,
TEFF TR, e 45 10 S B 7= A9 I BE 4549 B 77 1) 140%:

=
£
dim
e

109



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

12) A etk N 4 [ R AT 8] (7] Ml 77 37 3047053 25 [ D ) 5 < AR BAN 5B <
PO B 40%, iR B HARA 14, 155 R 204 5 A 75 e 1,

13) VLR ERIE S 2 H e IR (R TR 205 I HAh A 2t PR ) o

(3) AWM= H T L F B 8 5 30

1) AR

2) i SE A N SRR e SRR LR

3) MEHKIETCPR TR A58 s

4) HBESEIA ., EETE AN,

5) MNHNHZ G #BIUETEAE 5 ks & HABA IE B RIESRAE 5 G 30

6) R ATBUERUR R EHIE 2 e 2 1 i H AR B .

(4) HEEEHNIZ RS LSS E N B8 N IR
S R ] N B 5 H A 3 DR 55 OC R 10 W R AT R UE 25 B B 5 P A 1
F, B A E OGRS 5 1, B G R A4 5% H AR AR 5L oemg, 305
B AREA AR st R Se i 0, B s i 98, g S fg 4 A 3 B HEATL i A0V Ak
L, HZIRTTIH AP S BN IAT . AL 5 AT e BRI E N A
I IBATIE DR 55 . EARRBZ GRS ERNEFTEHY, HFET =5
UL RS S, B N B DR AN R 5 AT
.

(5) FEREMANY HEEGEFAEERE 6 MH NG RIREA S L)
P GRS ERIARLE . HE], FEEMBRTEE . BER N YRS I E 4
L€ . FEEIEE NGRS SE B EEG AR HiEIrn.
UEZ TSN WIBE TSN | B RAT N & HF BRI AR 5 S R G BN
AR EE R B G AR B LA & BB RE BT LU, R BN RS AE 10
AN Gy H AT AR . RIS LA A e ), AHRLE .

(6) A HEARVERL A M BOR S50 JE B [ 240 AR B A8 I AT A AR B2
A LU BIBR HI AT AR A, DAARTE J5 (R R0 e o VRN B T B IR R
W, WG T ARES, WATE SR BEAFZAHKRE], (HFRITAS, A
FAFES I HHTA N K H UL

2. FEEHUE NI SEEE I IE I (CRREEF) MLAE, MEEE

>

o

110



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

BNIEPAFFARAT AT B o BE G RO HUT e I, S8 BN AR PR
ERHIE K (k&S TRD MLE, BER &R A A BT I 5, JF L&
IR At L GATE N, S FBE NN A DU 3k G B B RAT /AR 58 5 5 P2 B 4
B RMERATIE . X T AT EIERRATAFK FEFTE AT DI HhAT,
BAD L PSIE A LY/ N

AR I G B HATAEANAT 5 U0 N AE -

(1) ARFEHAFAIRAT N A BAAUETF R EFE B IR e
BHAL 5 GRS B AR BE AN BB AL AN SRS M T ARAT

(2) F A e BBt A R B AN e B 1B 1 30%; A7 A
HAT R & I0E TS 10 A RAT A 2 e B 30%, HFRHEARA
EFUE TS IR ARATAF AR AN I 2 < B 1B 5%

AT AL AN B S 1) ) R BB M ) s A R B B B, R A m] AT
&R R, AN R BT A A BRI AL

(3) BB E NI AR GAFFIRAT VAL ST IT, @A 2 iRAT 3 1
AEAR DY S5 UAE « AL HR DT« RS i i Tt AT M SRS A 1), D) SEBIs A R KU
B FEE NS AL GARAT e A0 55 B B A, oA B R AL
WP BERL BEBHR S AFARIESE S5 R, VISEEATIEE BT,

1) 8 RN A ST 45 XU o £ P XU, 3 A R A7 R ARAT 145 S5 2
FE R ERAT B SEAS RE 0 530 B BIAF R AR AT 6 4% 5 T ) ARG o DRI A R ARAT AN 20
JRHE S IR, B B K IE DT

2) HeEEE AN THERR AN TR, FF A RIS A Mg R k. i
21 RS 32 A A5 I 4 BN R A AR A S < 08 20 S i SIS 9 S I A7
ARAT AR BE SR S AT R U 2 < 5 B ARAT A7 R AN R A B < 1 45 B 55 (1 X
62+ D] 22 Bl 97 T S IR 20 4 Wi SR M 382 B 1 RS 48 SR i 0 B 5598 e 1) it
21 T A RS

3) ok H NN 5 PAY S DS 2 i i BE R B AR BN R A
MNTAFEE W BIBUR N, F b2 e BRI S sk .

4) FepE BN HATA RIS, DA SS T B SO H S U A T LA
i, HEAT SR 7

o

111



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

5) e B PN R GIEE NETT RIS, RS (%) |
CGafFIMER) A RIEEEM, UL ZAT R & FIREH ., SO 5%
¥ 25 R E o

3. FEEREHATAARI AT KPR 5B SiEL 5 iaklik.
MK HAZXS . B AT SERT SRR SRS

(1) Fe B BHURAT A 21T

D) FFE TR AIAFRERAT, S8 BN 5 A7 AARAT BAT B SABUMT 25T
(GRS B EEI)  (BUNRRR CEASIERID O, #iE
WY M YA CRR SR FI AR s A B S5
NERGEHENILFREE .

2) HeEEHENNA FEF AR A BB SOIE L35 AR A R AR R
7R EE 7, e bl . IR AR AR T, DA SAF AIE S 5 Al A 24 R IEAE
MR SRR B R A, AR A S A Ik

3) HIAFEERAT 18 % BIAF AT B 2 LR CBUR IR “ A7 SEiL )
A IEAFFUESE A BCHA A B IR R, R & BANAE FFa ) T RLE
HEFUE N AT RAF K0 SO I _E AT I A7 SR AR BRIAIE B, A7 5300 SERLAA B L
EFATN TR A

4) R EBEANNA R PAE) FE, Fe BRI Al A i 5
BN AR BRI 2L S FEE KT, IFE IRl ) 5 I AR AR 5,
RRINFEEM S, HAEFARAT A& — V) 5TES

5) FEEFLE NMKIEMIIEMNT CEAREIEMI0 M CFEFESETS) AR
BAT R, B IRAT B AR

(2) T B BHRAT A K T 58 B

1) FEGHR G T AT, FE G BN N R HE 2 5 B N 5 A7 IR AT 4%
W CaAEETE) » LA S A% AR RAT B AT BB AT 4R RE 1 7 AL
FFSLARATIR P

2) SRATA AT B3 2 308 NARE FEH

(3) fFABLBAR 2 WAL 5T

1) JE B BN KGR PB4 RER AN 4% 107 sy 20 5€ 1 HAb 7 5K

112



V¥ enang i asset Managaemant AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

TR B BRI B S AR 2« SR AT S 2 55
B BN AL MR AN 3 5 5 R AT B RO LE 1 232 48 AR
BT RS . T REFENMRAERF KN ITES, 2EEEAAGTIN

B RHYR, R s BN RN L il 77 3 2k 30 ANHA

BEEHNAESOERREIGLN, ROV EFTE APITHR IR B T PUTie <
Frib TR RIS Ta) o BB AR R AN Ay o R AE B A2 08 B RIS 18], BB R g
SIS B BT i s 451 % P 2 < BN R AH

2) BB a4 ML

B IE NN E T NI e E NS, Hdclmit¢E ALY
B, IR SESE AR ER S KIEMRYOT . BIRLFERETE NG,
SAUE ARTE € T NSLRIH HIRUEA O< N 7 I BN ANLE A4 (3R i — Sk

3) HHIELIPAT

REFUE NIIER RIS )5, BT .

s

A PR e TR N B B < R B L I 1 K o 45 5 5 PIAT 22 A P ik
INEPNEE =X NP S

oH
&
=
et
&
=
i
~
i
=
[

(4) Bratltk. K H R &R LA

D Baklik

HeEHANNRIRIES, @EeIE NHZICIRIA NAE M E IR A AT . 77
5T g N AT A R R AT AT BCE AU AT 16 %€ 1 70 ST

2) AFFRUE LA A R R UE AT

A ARAT 73 SCHUAE S D9 58 < T BLAFUE SE 5 B A A R sk R IE A AR, 1247
HOUESEF N B NER A BRI A BEIE. SERIKAH, ek
AT 7 SCHUR TR E ) 2= 1 EEAL B AFsIE S B R B 5 2 308 N iih
BN Ja , FRFR L R A7 R S 13 B A A iR S 08 N TR E B RN T
AN IRE A 00, A AT 70 SOV U T € 2 1E BB AR B A SE R B
5 R EIE NI,

113



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

3) AFARUE S A R S UE 1 8 A 75

FEARUESEBLEME 2 i FE gt e 1), F AR 04 N A2 s AT SR HR AN 0 FR G
B TN BB R A SR ERAT RN M 3RE S B G 468 LA I AT AR 5
FHKHE A AR ISR, R Bh E 2D 107 sRUER IR G BB 4558 A

4) K H xS

A TAEH, HEE ARG HESFEE NZR & TUERAT A2 3R R R AU BT
FE

ST HAERAT LI & B G0 N HE R BRAT 0 A BR A RN “ A2 3RIESE 7 1)
W, JEAEWIERR BN I RAT A B IE B SIEE N ER RN .

5) FHI AT

5 BN R A0 0 i 4 T A N B0 o R R 3 4 A SUIE S 4 A B At A7
FCIE I A 27 25 A7 K RAT 0 SCHUE R 8 B 221 128 - A7 AT RUCEAF e S 5 R
PR, RS REGFEE N BTG ] o AR BT 45 68 BN 5 17 5T M AR R OIE S
FUEN T 2 B AR A B .

BT NEAFR B 0 R 3R BB OR B S BRI, 38 5 5L 4
BN S A7 AT HR AT AR BN ) SR S AMT 2 B B BN SO e A R
FIEESFRE N, HESFEE NCZ AR AR B H B AL A

FIESEFAEMS A i R B 2R (0, A7aRAT RO BB AN SR8 N, BEEIEe
NAE AR FRUE S B BN I 2 % 9 B SGUEMI SCAR 5, SARRAT T8 € 2t
T HIEING , AERAT 2 SCHU LR B ARk BRI i FE i B K
Fro

ARAFR B H i R, ARAT A 22 2 5 58— A TAE H 34, 77
AT o 4 24 H1R) 26 R Si2 o S8 ) R S A S 1R 2

(5) FEHTSCH

UNSRAEAT IR P, ER T 25 R A A4 ok 1 D5 81 i 2 T I 8 A H 1) 75
TR, ST U EL B T AR AT SCHCA BB 4 B 4, (H
S22k S 42 JE AT M ZETH SR AR, DRISR AT SO B R R A0 R B i < N AR

PR ST AR I B A BN 5T 2T I (AR iR ) T

(6) HEGHEBHRAT 73R AR SRR

114



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

D BEEREHFNEFEATHH, AF5AT 70 SIHUIT B AR SGIE L B Al AT
WAFF T, FINAE LR eIt E N SEEAN, JFHFR RS ST
BENONRE s EAFFATROVRE AL IR, AT R B E M et A
ReEHA

2) AAGESE P BCHA A B EIE R 2 S8 ANRE . BeiE AKX
Bl 8 PN AE R FRAFFCHRAT I A 1 AT RV AR E K (R HD 4
SEMAT I, LR DL 2GE R a8 BNAE 10 DM TAEH AL IE. St
N EFEE NERAFEMFIORFEAE 10 D TEHNAIER, ReitE AN
EEIEE 2 FEETEE N RIS EENA EIGEMAT A, R RIS F EE
Moy, [FIRGERAESE AL 10 TN ESER s 5, HReEE AR
APATERIE M IR, S EIEE AR 5TE.

4. B8 MRIEA REEEN I E L & E FNAE, MEeEHEAN
Z 54T R T AT B o R G BN NAEZE S B R ISR AT A BT A
RAAFT AR EE AT LR R . 2T B IR . AL e 1S RAT RG22
Ao X T4 I LVE AL T i R 58 5 25 5505 36 2k & BN sriEif Ik
SR ST A BIAE G0 0 44 RO IE 45 HE e FEE N, 75 U eh b3 R 45 25 B P 2 <
BTN RAH o e BN ™ 12 AT B 0 T2 44 B RN R AR AR AT T8 5 7 Th A e 3¢
o X T o T UE N MBS 8 B L AT R AL RAT 8] 27 T 3458 5 X
FA AT Sy o AEFE A7 31 18] 2k 8 PN W] LIRS 3 3244 o, (ELSDRE i
BeOE R DIRAT— A AT H A5 8 R B8 N B4 5 i 2 5 A A BR
A2 oy Xt TP BEATAE M R Z5 532 By o TSR IR SGHEAT 25 55 . sk 78 AR A
11137y 5 B I R HRAT 1R (5057 58 2 %t 44 L I S S5 A, L) 2 078 A Ui
B, WESZHMNTRAELZ S 3 A5 HN SEEEE Nk

BB TTNAZ 5 X TR GG I, $5HRAT 18] 65157 117 3 A9 A2 S I i3k AT
Gy» TR R AE 50 FABAT & RIS R A Gy Jedn gk . 5 RIBLINZES)
X TR S e FE N A RN 8] A TS AR RIS 20 504 S AR A SRIE R DTAR Y, B4
EEN AT DO AR R AR R S AT 7 LR IE, SRJR B ARSI 0 1642 . FaetE A
DUPHR A ARAT 18] 153 55 117 37 )RS B & (R R AT 1 DU EAT T B o I 98 N R A
BB NRAERELRLEN G FHATE SN, T8 NN S i 2

e

I

115



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

SEHN, FEEFE NAKIHHIIE BRI R 5T

By FEA R SN I S S TR AT, DI U S R
M55 R, A AR BhAR B 0 JE AT p A S R B 55 . B EEA
IRIEEAE R MBI TROE, e TE AR EE SN (RS TEHT
TRV ERANND)  CLLRFRR (MY >, DUESEST ST SR A 458 v SR R
PR o B HN (LRI 1 A 255 AP — B, A2 %€ JyiE .

(1) FE<p 50 v I 2 4 SR LA T P55 BR i«

D) R R T e W O S, R A SR B AR LR
(GG A ED) o8 T2 5 4 1 9% [ 8 Y i SR 77 (1 AH 5% L A3«

2) HEEHNEHNAMAREERE T KV RAT P RS
THAE I ZIHIEZR ) 10%.

(2) FEEABE NN G BB ARG A B ) B BR T IR T

FEB T NN SR T SR 1B A LU PR AT S R AR

FARL, N RS CAAR T U A B G N o BE 4 HE N IR AR & R B B 4
FEAE NI B FIAZ AT o 2 <58 BN 432 B30 00 5 N2 B IS ARSI 1) < B A8 A\ 1 B i
PRIRI AR R 35 I o 2 <8 N AT B I ) It R0 S gk AT A, B N B
1E. HEE&EHNEMFETURBERIAN A IER, HEEFE ANNIRE HEIER 2.

(3) WA, FaB BT B B 2 i R st L), B4t
B NARCESRFEGETNAE 10 D35 H AR A 30152 4 0 48 42 00 1 L 22K

6. FEIEE NMRIEA IEBE I IE LGS RN E, WG
IR BRESMHIUHETT . MR SIS AhE .
SR MEC AOAE R B B G A R} oh B B 4 L SR I S5 A T
W% .

T FEGIEE NRIUIE S B BN R S0 K 5 48 2 B S PR s 1R 15
EAAERL . A R ARFEE PSR, AT DA R 4 I TR R 45 7 2
RN HE 8 PN PRI I o 8 PN RIAR AR BC & A0 P B 2 4148 N B B B A%
A HE G HE N WSO S LB B AZ X [ 52 B R AE N, 0 B i T

G EN R AT TE AT ST AN BT R, 5t BE  FE 78 N I 58 S AT e
BHAIE, T AR R A IE IR o 76 R e PR Y, FE ST NG AUBER T

116



& KEES

Chang Hin Asset Management KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

A FEDRATE A, B e AL Je a5 BN 2 168 N8 A
HIURBEAEPRIAAN A L, S0 AR S IR 2=

8. HEEHNA LSS EM B EE MREGEFEM, e b RMA
LEBBOS RN S PATZE .. CIREART: SREHE NN RN, e
BN BLAE R SE I TR) N 25 R JF 8, B3t 408 N S8 SCHEAT AR B2RAIE s X
R FUE NIREENE N 2 G FIRIATEE P B ZER T 7 A [ 3Rk 52
B R I, e BN MR C A SR B AR SC R BRI AN AR

9. HEETUE NS G 8 BN 2 5 R iy e A2 R & 1 Ak
ITBUERMEAR A R E , B I S e & R ZE I, B4 57 BVE At N
S A IR, P A5 Ok H 2 4 RN

10, S8 NADUIE B HNA E R AT, NRR b EIE R
(7] i 368 e 2 < FE N R B I
S EH AN EEETE NS E

) BEEE AR EITTE NETITER SIS IT A, EHEHEE
BN LEREILE T TG 7 5K R A 6

i

%

B4
FRBPrR T ERESE AR ST HEN SRR S B E . R
Pk & B AR BRI OSBRI B e B I R ST N .

(=) BB HAN KD EIE NE BRI R E M sL1T 7>
MK RIAT BT OIS IB AT HE & B PN R SRk TR 4 MR S B 5%
e () - EeERL A IUHARAT RBUE R, B P52 s
BEEFUE NBRIA] I o 2308 AR A5 S R0 RLAE T — AF H AT R e IF
CAAS I N Z B B R [l oy, 8 3 R TR B H A YIRR I ORAUEAE AR
SRV LI I . A EIRHUE IR A, ke BN LR I Xl S gt AT 2
B e Nk,

(=) BN S RE AP B2 &8 B R BGEEEI . 2 & M
AALE VO S GAL FPATZE, BIREAR T 3 EE AL B iR,
B FUE NNLAELE I 18] A B 2T S, Blow 2 <8 BN IR Bk SCEAT iR Bl
ks ZEEFEE NN ABIRAC & 32 (EAR OC B} DL R 68 B NAZ B0 W 7 1) se Bk
ME S

117



& KEES

K1 e S — 4 S TP R B B 0 T A S

VD e 8 PN R B 308 N AT Y, DA R 5 IR 2
[l N S 2 e T NP IE, IR 2 IR S5 Rk 5 R 2

PO e i R E

() Feg W= OreE 1 Js

1. eGP RS TR BN . B4 NWE A T,

2. BEE AN L EREREEM ™,

3+ LG FLE NG IOUE TF 2L G M BB I e A AR R

4. B IE NP E A RIS 0 n BB, BRI & 158
BT,

5. BEfE AMEREEHANTES, LIRS A2 5E RE
B, REREEHANMWIESIES, MIATEM. &7, 2T
57 o AJE T EEITE N SEhAa Az s 157 & SENIE SR SR T N R E
WIRBUR . KR, SEEFUE AR R I £ 1 5HE.

6. Xt FBEINEERBERN IR, MEEEEANITEARIFEN
B € B H @ RIS FEE N, BIK H LG M7 SIA L &K 1, S a3E
N INE R g 30 R A 4 T NR U Tt BE AT R AL o 22 7 TR B i e 2 2 T
PRIE AR, S BN T AT R M NI B S IR K .

Ty HEFUE NSO &8 BB AR A7 A B AR T AN LA
HUR 2 B8 7, BRAZ s I B A R BGIE SR 2 7] 5T s SR AW 2k 4 B 7 (R E
ARTIT ORISR AR B e Tt 25%5) Kk izl szl
o2 DL BT SE ATV F NSNS =T IR VE L B8 I Ok Bl 45 Jir [R] 4 3k 4 %
7RG R RS AR DT .

8 BRIKIEEEMAI &S FRIMHES, EETEAARRILR =NTE
BB W7

QEORE S5k = SUIEIIE = S & il asis

I GBS RN TGN “ReimELrn” o gk hikeEH
NI E .,

2. e R e L SEN, SRENESMILH. ReiEs
M Ira NS & (EeiE)  (BfEINE) SaMER, BeERHA

118



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

RS I g 7 R A B e RN TR e NN T AL e B K, TR
FERLSE I TR) PN, 22 4 BN SE SR HAT MR T3 A Sl 55 B ) 2 T I 255 Pt
st WA TR . MR TR SR B 2 48K 2 4% DL
IR AR

3. HIGIFEMIRmis, REEABIEEEFAERAIFM, hikeE A%
FE F RS

(=) RERWE&M I AE B

1o B8 NPT G 140 SCE SN IT LA S Bk (Rl FR
N FEEIRT” D, WEEREENEATAAE, JFIRIERE S EEA KRS E R IR
£t FEEMS BN “KA5 &2 —F R MG AR B R,
HHEN S N G E N

2. BE T I, BRI AT G SR 2. St
NN 5 BN ANSHEUAE AR S G K 44 SOTFSLAR A HARARATIK P 5 AN ] 2
< AR 7 BEAT AT polb 55 LA 5 21

3 B BT T AL AN B M AT AR A IS RAT M B B LA A
FME o

CPUD J il 53 U ™ R 45 B304 A e K P PR T SL AN 2

I e HE NMEP EIER Sl 8T A RIUEA R Bl A7 R A 7]
NHEE T I ATE N SR A FIESRIK ™ o

2+ FEGUETFIK T AL AE A, DUR T e T A SR Gk S5 FR 2. B
NANEE 8 BN AR BOR £ 060 5 (R E4E B e kB A TR SR K 5 IR
TS FH 2 e AR AT P BEAT AR T Gl 55 LAAM R 30

3+ JEGUEZFIK T T SLAMIESR K R B IR 2k 308 A s, K™ 587
(0 HANE B e B T .

4, BEEFE N EFEE N4 S EESR B0 45 5T BR SR 2 70T AL
SR I, AR E B3 & 58 S T ENETR Sl 4 A R ST E A A
—PIENER AR, EEEEAN T LR S8 %M E, SR LIRS,
AZWL A 22 Bt < A5 SO HICHZ i i B UE S B AL 45 A IR SR & R E AT o

5. A T BENIE M 2 sUHAl W E A UMAE AT E P GT 3L H 22 )5 fovrdk e

it

sy
I
i

2

119



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

A B8 b AR IR B L 5%, B0 SRR RS (R, $2 RAE T AL, A
T TR RIUE , R ST N EEHR B 5 T = 57 A F IR R E AT

(1) BEFE L I sAE B
eEFAERE, FEErE ORYE T EARRAT. R EGEICA AR
R AT RIE » PLAE ) 40 AR AP R [ S0 45 50 FRSTE A RT3
EIKP, FHRERE S AT HRAT R T 2 5 4 5.

(7N HABMC P (R T S AN B

1y a8 PR NARYE B0 R A% MO T S B ORAIE e K S 5258 5 i
5, EETE NZEHUE T LI A K P S B TR K o SE i BRIk P ar
Ja » H BN CAAS I 20K B 23 =] S 13 0 300 B DR AIE 0K P B4 % B8 < A
AMORAIE 52 M 2 H 0o (R 8 SR P 44 B o R T8 N o SR B i AT DRI <2 M 4%
RS EE R E T, EE RS K IERTEE N

St E NS G ARSI P R ERCS, IR R vk &
B NPRUEFT S GE I TF R RL R S VE AT 20, ELAEARH C BERIAS B A B i s
AR M BRI A4 T N

2~ DRk 55 e 7 B SL A AR ™, n] DAAR IR I g 5 R] AR A0
E, HIE G BN B G AT AL A SR A U A WS 20 52 WD R Ja 0T
o TR AT M E A IR R

3+ VEHNEMEA M XA IR BT SLANE B AT UE ), A E 75
.

(B G 558 A A B S I IR

B W= BB AT JSRIIE TR 55 A I FEAE 1% 20 € B A0 NPT 24
FEENIRE E, BUF NRAT (B T3 S0 S AL . [EIEZR S0 45 5 A IR 9T
2w] Bl w2 Fw EEEE E L O R ARE B, SR R UE Ak
B NFAT o SERIESF A T IR RO SEAN L L, d2k 308 NIRYE L & BN
IdE- 72 B0 AN B B3R A7 UG B2k 08 N USRS BrAT 2542
HIA i FEAEAS RO DT

OO 5EEW AT R EREG R RE

H 2 e B NARR I 2B 1 L 5 AL 7 A R R A [R] 0 S0 331 e 2k

it
&l

120



o KIEEE

Chang Kin Asset Management KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

SEHEN EEUEARE .. BRADICIAIESNS, BeEH N NIEREEZEN
55 BB A Ok B B K [ B PR AE < PN SR8 N B &35 — 1 1E
AR BB ANARKERZE G LR ERERALRSREETE N,
FAE =14 TAF H R IEAIE AR A8 N AL R e 8 BN RIE I 5 [ A% JAF
SEFIEIEN G FEAA - BOE R R, BEe BN EREHKRE
EIIR R e A 2R )5 15 4.

XFFIERAS A BLERIIEAS R, SE a8 BN [ 3k 308 A e i A~ &
M5 R R B BAR AT, AREXUT Wi BURAE & R ZE el W, & FEAFASH
%o

TN TEHWT SRR E. WRES M HUHE, SR &TE

3

SEENG TR ARG AT ME)S, BRERHE. WREE R

BUHEROEREREN, 2ReTALRLRE, HESEHEARIN LA

(=0 MR RIEEEIN, 2 T E T e T H L 55 thdk
EHNAME. ARG TR T RS EEANEE, B, iEAEes
R TH R, N2 AR IR 5 e A Skl B TS 70 Ja , U ek i — S0 i,
2 I o NI e B P E M TSRS RIS A7 LA AT

IN~ B AT N R E

GOy N A D N AR S BT AN B AR IR S R AR Y
BE AN A o HE G 3 AR N A W 26 < T LR AR i i A8 PN R 2 4 1) AT R
B, EReEHAMBEEITE NN B REEe B NG, REWADST
15 . WARZERE, WHEMRIEFENAMIUE. FEHE B E L 5

121



& KEES

Chang Xin Asset Managemeni AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

ARE BRI

AR G0 N EOR B ) AT SRR AT, J 8 BN DL AT S BERLIA 23
EEN, AMEEBIELABGERIESL, IFORIEH SR R TR e B,
S ENFEE N T R 128 & 00 B N A4 T 2 30k 55 RASH
MIEAb g, IR ST PR 55 .

B PR R TT

FIOrHFENFEE, FIEE UGN~ AR s SRR I CE R — V14, iz
R ORI R REM DR 1), LPE A M [ PR 5% 5 0 (h e D X R 1% 2 2 A R0
RN BEAT e, Pt s BRI, el 2 28 RVE I IFxT 507 1 F AR
ALK, ks, HIm 2R H M7 A& 4H .

A ERIYIE]), XU 25 N BRI B BN 08 NHRST, % B 4k 4k
LS B ROUBIEAT R &S FIMATTE WIOIE N 55, 4eir i@ a
NI EER

A R

NS FEE AR 5 2%

(—) FEE MR ERF

AP RTT B HENE DB AT DO AT B . B SUE R,
N BT 3 5 & R BORE A AR AT 5% o ik 308 W DU 22 T8 LA A [ E M 2 %
N

(=) BESFEE & LIS
(iR ik,

2. HEFE NHEMEL 807, BEESFED, ARkSHIERESE AR
55, TMAE 6 A A JCHAIE 24 1388 HUR AR B R BUR] 555

3. HEEH MM 87, BEHSFEN, ARgSHMERESE AN
55, MIAE 6 > A JC HARAE 24 0 5 4 B O m) AR L SR ORI 355

4. KAEFREIE (FeaF) e & IEF.

(=) M HiEH

HeEHANSREE N GEEER) MLAE LRSI HIEE .

P

\

122



& KEES

Chang Nin Assel Managemant

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

—t=. ZEBTRFEARS

KA QB IRSHEA R (LR AL RBEHIBA", 5“2
R HNFEG A NS RIS SRR ) U A I 7 A
A, SNSRI S50 e (AR AT LU 64 5 15 % 7
Ssilo, USR5 A i AL RRIOSS . LA RIS 7 SRR P

HEMPRENBRFAE

s | KA

B

NEHR

WK
M55

XK
%

RRZ G ARG, REF AL T+2 AN LAEH fEEd 8 &
FE)BR) I s A AT T ENVRA A

REHEHRIER 5 AN TAEA A, S BEARYE BB H K
AL 1) 5 SR LAAS I B T S A A S W I R

HAh BB

S B PN K235 < 00 BIURF AT N 100 75 SRA S 300 i L S A
Koy AT A= E A R BORL

=il

(= 5%

W 24 72k
i)

e E I I T S A T IR 6 SR S e BN
uh “EW/ S ERT EH, ATEAR &R S /A
SUE BORME S 2 TR SS -

ZHER
i)

B E W), BBHHE T+2 AT nE i
HURE B I s B s ik i PNty “ iR /A2 5 o 2 H
B S EL, BIE T WSE S e SRAT. e

LB LG E R EE

-9l I
BEEmE

B

K O AR N T L P 7 A I A P £
PEBER, WA i, BT, T s
1 B BRI RO % 2 1A T AR BT R
%.
AT YEREGE IR, B EILS BT T A A
T

L AREH% P AR A AR AR BEBTRM B 1
BEHLRD Y. DU 57 SIF S (PR IR G P ke 0 5
H AT AR P B IR TS, 1A TAER P,
w A TE RIS P R b — TR

2. ELRIE S AFERETE RIS A S GEL I, A
SEHLE BRI . FEHGRIE G P 55 il TR IE 4
P GRS 2 TERETE TR B E ST ED LY, IF
MR 4 P L 5 2. TGRS & BB AE T R 522
L F AT AR £ LA HT VR AT B B A, W7 1
.

#&
BB

W52 5

P BT B T B LA A < BN HA) LA I e B
W D8 Ie] R AF R A A, dE ] O R G BN M o

123




& KEES

Chang Nin Assel Managemant

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

I R (www. cxfund. com. cn) 52 FAZ GRS . EARY S5 K]
% T LA 20 ] R 15 R
KREGW R TCh, 8B HIERE, BEEHAK AN
o R PROLA R R RS, K4 Bt e4u ik B H MRS M 8 E
% H Zh#E B R SE S 8. ORI R el IR . B4
) Uy N AT ARG (BLEE B H HG B E 40 5 30 24
RAPELTERD ERFEHE HES 40 .
-9l B RS H 0 BENE S R 7 X 24 /NSRS IE L B
MR % W22 Gyt FHEE e i S RS E AW,
(M) | BRSSO N AR 5 R BAA TR IR 55, #3083 ]
AP DU Z BRI &) SRR, IREF. FEE
AR % il BERME S L RS .
P :KﬁﬂEF&%%@@EFW%¢®%~%@5E%%Aﬁ
SRR 5, WOE BT TRE B TR, JF th RS 1 oy
TR FVRII AL ER S L
e P B AR A F 1% P RS 2k (400-700-5566). X
R LA . o F M ah Cwww. cxfund. com. en ) . B 7 | 2F
() . (service@cxfund. com. cn)  fFF. & H (021-61009865) .
% BPHF | SRS SR & 55 2 O U0 AR A 7] TR AR 45 BA
i3 J 08 HIECH I E BT HEUR « 2 BEURECR A 2 IV S Bl
HAFRY, IR R RS T AT VR B H s S 5 A7
R, AN FREOE S0, [ 23 bR P BR, B
FHOC I, 56385 N 41 L
FEE AR N T DR 3 & BN Wl sl B & RS &
FEEN | e CRENERE, WM. oMWA. AF
i &5 B, BEEEEHMMAR. BEEHENILRER, KL
FHURGAS B f AR 77 208 B R 3 B8 3 RIS B .
T BEE o\ R RE, AN RGBS NS e N SR
o) HE % A BRI AR 2, G T % B0 0L ) Sy 35 A AR N\ SR LB 0
MR 5% WA R AR K R BRI R 25 20
KAV A E I ZAT R T B A0, NES AR A AR
o A e G, R BTSRRI, AR A A S A
%Tﬁé,?ﬁk%ﬁﬁ%%%ﬁ%%%ﬂﬁmﬁﬁm%o%%,$®a
et 2 M0 XA w5 RS hHREa AL
W, RS MEREA N T E 2B SIEEE L.
s N T DR RS, AL T IR IR %2R
- TEZ B8 S h (P SR RS, AR S5 T V0,
&) L SLIEM R B, B RSB TE RN, RKIE4EY B B Ak
% ek, ANFHIT R RAE SR AR EAABRER, Rl
AR 5l R HIE A SR B B TS
AT W A RIAERLE AR T A TIPS, AFREAA 7 1R DL
gLV | BR o AL AF . B, £EFHE. £8/HNE
BB T ATER, AAETTETAESE B SRE L L

124




WP

KIGEE

Chang Nin Assel Managemant

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

R% 400-700-5566 (o K ik w O M A A Mouh
(www. cxfund. com. cn), PAJT7 IR E LT .
AN TR TR ERIE I 2 6 2 S B EE A B iER
REHICHE. AEER.
WN/NSTD S iR i s e N/ 5 eI A=Y IR A& P S
S S EAETRRIE AR S ER, AREAESIIMN. %
N PEHL ., B G KGR RFIE S B A B B, 5
| g mARSLHTHIEE.
AN AR IE IS RS Rt A M ARESHL SRR
HREAT . HRE . IR FEE. AR PR A H A & 0,
e 0T T LIS B A T st T A DGR A
Az a Ay T P IRSS L AN Sl R O B 5 A SR R A A
- Gb, BRGS0, SREFEE AN, FEE IR,
T F AT s B2 N .
B MRS | 4007005566 (HAihP). TAEMTE (8: 30-12: 00 13:
& ik 00-17:00) Py a]HE N T ALK
Ju ool fE R 021-61009865
ﬁi ANTFEMEE | http://www. cxfund. com. cn
HT{Z4 | service@cxfund. com. cn

125



http://www.cxfund.com.cn/

& KEES

Chang Nin Assel Managemant

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

DU A R B IR

AEER

HEREWET X

TEWE R

KA 28 BA IR ITE A 7 R TR T
I BB IR FRAE T3 B A PR 7] 3 4
W e e A B B 9 R AL A B

=%
At

AR PR
E IR, A
EES

2017/7/28

KAG 28 BA IR ITE A 7 R TR # T
ARSI LR E R E AR A
] B B R AL RS B A T

EAEAR S HHER
EFFI R IES
Hik. 2wl Mok

2017/8/14

AT F 8 B PR ST 7] 5% T 1 o — B A
= D 5 BRI A PR =] 9 &
o3 TP AIE 77 $5% B 2k AR LA JF O i
e, EHPERI BT KB IEE G ER
Hl) BRRMEES A S

AR HHER
EFFI R RS
Hik 2wl Mok

2017/8/15

KA B BAT IRV 7] R T A R 4
BT RFAE R SR A AR T IR PR T A T

FAEAR TR
ESRIR . AT
o 3

2017/8/18

KA S 284l fii—4F e WP U5 37 BUE S
M 2017 FAFEER A AR (UM E I
)

AR AEFRIS
e AT Mk

2017/8/24

KA BB BT IRV 7] R T A 4
B PTRFAE R SR A AR DT IR PR T A T

AR HHER
EZFIR . AT
WA ki

2017/9/8

[REES 7 S r P e e
TR BRI (2017 455 (2] )
BN UL

AR AEFRIS
e AFE] Mk

2017/9/9

AR J 8 BRAT IR DTAE 20 ] 5% -1 I A i £
S B B AT BR 24 W B B 20 I IR 7 #5252
G RENU I T IE R e e B Btk
G5 MRS CERESHRIE) 220 B3]

s

AR HPHER
EFRI AR BT
Hak 2w M

2017/10/13

KAF AL T U BUE SR 3505E
H4r 2017 R 3 AR

AR AEFRIS
W AFE] Mk

2017/10/27

10

KA B IR SR A 7] 6 T T B G
A BRI B S R R A VR A

AR HHER
EFFIR . A7
Wty

2017/11/11

11

KA B IR SR A 7] 6 T T B G
A BRI B S R A VR A

AR HHER
EFFIR . A7
ki

2017/11/17

126




& KEES

Chang Nin Assel Managemant

KA B AU — 4 € T U T RIE S #5580 < BRI O 5 ) 45

. AR HIEFR
Y = A=A ,EL'E SSE v Fs N
12 M'“%%Eﬂmﬁ*&fjaﬁmﬂﬁéﬁ EEMHR. A | 2017/12/18
S R S  7 A 7 -
EAEdR. TR,
/. —‘a‘%{\/‘—‘ﬁ :j,_'i /\E{ Y H A
13 g;ﬁﬁz i%gfﬁ)‘ﬁAj%ﬁ&%ﬂHm WEEEHE. AR | 2017/12/19
97 =
PR]
K2 M4 A IR 0 E A 726 T R A IF | LA it

14 | RSB E TN AIRATE | EEMIE. A7 | 2017/12/28
SO T I R B EN 1 A e
KBRS A RS AT LT FmATE | ‘

o | BOVIER Ik AR R R A 3 iiﬁ%“ﬁé L2108
S RIS R | W%“
PR LT 1A 2

o | EtmEEmaR AT e | DOUTE
K30 2 P P e (7 V0 A M%‘*

KB e AR T AT LT FATF | ‘

L | HtEE SRR R R AT T LR ;gﬁémig N
TRARI (&R Es ) R o
BT A

‘ R R
AT IR T A T T e g |
R ¥
KRG BRI A % T FRe |

19 | o017 48 12 A 31 A= I A% S 20181171

o | SR AR P R | SO
7 e 2 P 2 e (8 74 1 A M%‘*

L T EE T bel sl B
7 e 2 P 2 e (8 74 1 A M%‘*

| SR AR Rt | DO
7 e 2 P 2 e (8 70 1 A M%‘*

AT Ty Se Y Bt Koy
s | KRGS TGO A R | L e |

F 4 2017 £ 4 TERE

AR

A5 B E R IMA LR N 2018 £ 1 A 27 H

127




& KEES

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

—th. AFRABFEREERTTA

AFEGHE Y BAFRAERE G E BN SR8 N ARG L
TP 2P, B PRI AR A B B £SO DAY G, al A& N 8] P HR
3 B3RS B BRI

REEHAMBEEITE NRIECANNES A E NN EEE 2

128



& KEES

Chang Xin Asset Management AT B AU — 4 8 WITT U7 AL I 5 58 2 < SR O 40 S5 0

—tN BEXH

NIk G 2% AL A

() BRI 2 MR AR 22l i W s BT S R R e 5 A
IIRELR

(=D (KfFeZEai it F e WA MIE R R B R & R e 5 FD;

(=) (CRAF AL WIT R IR B0 2 & 308 10

QLDIRFRE y-/IR LR

(D F IR M 2 BRI HAd S

N

KEESEEFRITEAF
—O—/\##=H+=H

129



