EESRBFERSHIESFHEES
2017 LELEER 25

20174 12 H 31 H

HEBHAN: EEESFEERFEAH
HETEEAN: PTRHBITROERAF
EHHEB: 2018423 A 28 H



{5 A BRI 4 (QDI)2017 4E4E AR

§1 EEEFKHAR

1.1 EEHRR

HEEHNEF S, EHRUERRE TEGORAEE R RICE. 5% T MMl s KN,
FEXFF A B YRR MR e B AR AN I BB I DT . AR CE =2
EMSTERR AR, HFHERFREK.

FESFTE NP EHRAT IR A IR A R ARIE AL A FRIRE, T 2018 4 3 7 26 HEZ T AR
I SRR HERDL. FRE RS, WS STHRE . SEHA RSN, REERNE
AEERERICE. 1R PR B BB .

SRR CLSE (S L B 5t i SN RS AR B, (B PRAESE & — @ .

FEG AR SOF AR IHARR I B KU, BBt 781 3R SR AT AT 240 Dl 1A
e SANEEE VAR SR

BAR s M 5 BORKE UL, K TE TR S TS5 T A IR A Rl ACHE G th B T AR o fR
R TR, IR E R R

AAREWIA 2017 4 1 A 1 HilEE 12 A 31 Hik.

ﬁ;
N
b=l
o
R
b=l



{5 A BRI 4 (QDI)2017 4E4E AR

1.2 B
S L BB R R R E B oottt 2
L1 B BT oottt ettt 2
A TP 3
LS 11 OO 5
2.1 FEGETEAIE I oottt 5
2.2 FEGE T ETEE oottt 5
2.3 FEEAE TR ATIIEGTERT A oottt 5
2.4 BEAME G ] FIEEARZE PZFEEE N oottt 6
2.5 B IR TT TR oottt 6
2.6 LA FHTE TR oottt 7
§3 FEMZIHN BB ERIEANTESIELIEDL ..o oo 8
N e ey 1L =T v TN 8
A S [ = N 8
3.3 T2 EAEFE G IR I T IE I oevoeeeeeeeeeeee ettt 11
B BB A TR ettt atans 12
A1 FEEETHNTLFEGZETREEIIL coooooeeeeeeeeeeeeeeee ettt 12
4.2 BEHMETEI ) AT SR AR TR E LT o 15
4.3 BN WAL SIS ISR T DLITULE (oo 16
4.4 I NSTIRE HIPA TR B DI I oot e s 16
4.5 IR WIS B SRS AN SR I UL s 17
4.6 EE NN FEMET WEFFT AT WEBBPITEERRE s 18
4.7 EENNHA RATES IR EEFERL TAETEDL oo 19
4.8 BN WIS AERE TR BEI s 20
4.9 BN IR SR S TLIE DL B s 21
4.10 fREHNE AT AR S FA NS T ETEE IV s 21
D A TR oottt ettt 22
5.1 R WINATE ST NIEILTERE LTI oo 22
5.2 o NS N AR SRR BEE M TG PEITE . RIE BSOS ... 22
5.3 B NN ARG FEIR G P55 EENEM I, M EEREREL o, 22
£ o= i - TRV 23
LR i e N (=3 NPT 23
AR i Gt 1 % N 7 OO 23
T AR B BB oottt 26
L BB IR 2 ettt ettt 26
7.2 FEIZR oottt ettt 27
7.3 T ERZE (FEGIFE) ZEBNZR oot 29
A 5 D OO 30
LSS k=TT T TSRO 58
S R gy £ e I O /TP 58
8.2 WIRTESANEZK (X)) UEFF MBI BT A0 oo 58
8.3 HARIZAT ML 3 ZE IR B AR R LT oot 59
8.4 HATKIR A FUMME 7 54 B 7 i B L9 K /NHE T B BT B B 5 B B A v, 59
8.5 IR WAL A P A B L KT G oo 64

%3 7 3£82 W



{5 A BRI 4 (QDI)2017 4E4E AR

8.6 HARILMFHE SR BT AL oo 67
8.7 HARI A UMM 7 4 B P B L9 K /NHE T B BT LA R R B e 67
8.8 HATRIX A UMM 7 4 B P i B LU 9 K /NHE T B BT 3 7 SCRFIE SR 4 B AN e, 68
8.9 HATKI /A UMM 7 4 B 77 B L9 K /NHE T B B T4 SRl AR i A B AN e 68
8.10 JAARAL A S 7 5 4 B8 7= 1B L A9 R/ INHE 7 BRI R 1+ 22 B S BB o 68
811 A L AR A BT oottt 68
SR i g L I = = ST 70
N R e S e S Sl NG RE /B 2 = N2 U 70
9.2 MIRIEEEIH NP MMN T ATEG T oo e 70
9.3 HIRESEE AN MM R REA A I S AR BB XA B DL v, 70
8l0 TR IE G IIZET ...t 71
LI SR X OO 72
I o S NGy N OO 72
112 HEEHA, BEEEANLTIERESIEEMIIHERANFZD e, 72
11.3 WRIEEEIHAN. T2, FEEFLE WSS IR oo 72
L 41 1 G <P 72
11.5 AFEE AT H T AT ST LS T I oot 72
116 EHAN . FEENLHEPEPN B ZAEEBUE TTEEEDL oo, 72
11.7 FEEHEFR A TIEE ) HTOCHII TEFEDL cooeveeeeeeeeeee et 72
118 AT KEEME oottt 79
812 B R A B BB B oo 81
12.1 it A B — R B A B e i A0 LA IA B BRI 200001 o 81
LSRR S = B PP 82
(T = TP 82
T < G L) TR 82
TR T < 311 5 VTR 82

ﬁ;
ESN
b=l
o
R
b=l



{5 A BRI 4 (QDI)2017 4E4E AR

§2 EEMN

2.1 FEEFARFNR

B4 2R A5 AR RR A B S5 P ot
e fRiRR A5 R IR S (QDIT)

e F AR 539003
e 4iafE R L RIFF

e a RN 2012 4E 6 H 26 H
EEEHA BERSEEAR AR
HEEEAN Hh [ HRAT et A BR A 7

5 IR F <5 A AU A 29, 055, 968. 49 43

B4 A8 A E

22 E&~=HRUH

BBt H bx

T A BRI B A A, DRI BRI AT B
Bk, FEIEHIRR A FIRT, 18RI B B I

R AT

EP_L

$

i

ARSI G AE BB T R ICE BN R RCE S BN i AE
FFIEFARL G BRI S R SURSSS AL S X AR
2GR AT AT B AL S IR .

Mk b S v

50% X MSCI 4= ERAEIRAT L% LU 75 48 B 36 % (MSCI ACWI Energy Net
Total Return Index) —+50%XMSCT 2ER A EMT 14 sk 25 48 Bk

& (MSCI ACWI Material Net Total Return Index).

JRRSE A 2 4 ik

AI e JE IR G RNE TR R0 A, HL U as S PO RS KPR T M
SR, TR RGN TR E, J8 T b it/ RS AL
B

=

e

23 EETEAMELSTEAN

i H




{5 A BRI 4 (QDI)2017 4E4E AR

“x HERSEHARIEL | HESRATROERAH
=i
w4 FHE TR
BRPFE NN | BRI 010-66228888 010-66594896
HL T S xinxipilu@ccbfund. cn fcid@bankofchina. com
2RSS 400-81-95533 95566
010-66228000
feH 010-66228001 010-66594942
S Hhtk bR WX SRR 7| LRI ATVEIRIX T KA 1
SHEEEFERMTO 162 | 5
Ipos Huhk bR WP IX SRR 7 | LRI ATVEIRIX T KA 1
SHEEEFERMTO 162 | 5
HI B i % 100033 100818
BEREN Presk WrIUiE

2.4 BSMRBRBR RSN B A

H AR BE I ) BANGE R N

YL Principal Global
Deutsche Bank AG, Singapore Branch

2T Investors, LLC.
21D'E FEMERL BT IR A A Tl B ARATRIN r AT
ELY i LERAI 801 Grand Avenue, Des One Raffles Quay, Level 17, South Tower,
Moines, IA 50392-0490 Singapore
Ik 801 Grand Avenue, Des One Raffles Quay, #16—00, South Tower,
Moines, IA 50392-0490 Singapore
S 2 B TA 50392-0490 048583

2.5 fE BHE LXK

AR 0 E A5 B R AR AR A PR

(P EREZR D). (EEIERR) . GIEZRNHR)

B FEESFEERE ECHE AN FEMNM | http://www. ccbfund. cn

%6 7 3£82 1




{5 A BRI 4 (QDI)2017 4E4E AR

i
FEE TG A E S LB ANMIEESILE NFME AT
2.6 HAhH<E R

i H R VAY/AS B

DUIMFES | HEAGET RSN ES A RAT | LA XX MR 1318 5

B JEARAT K 6 1%
EAEIEH | 2EREEHEARSEAR JEHTT VIR IX oA 7 5 e

b frbol 16 /2

#
~
=
F
s
=




{5 A BRI 4 (QDI)2017 4E4E AR

§3 ETEMFHR. Z&FERIARNHESBEFL

3.1 FELTHGEMIT &85

SEEf: NRimoo
3.1.1 JRIEdE AR bR 2017 4 2016 4 2015 4
A M SE I AR 475,263.38 |  -3,262, 128. 26 -3, 051, 292. 56
A 2,593, 325. 11 2, 888, 319. 58 -6, 445, 635. 76
IRV 15) 2 4 3 B0UAS S )i 0.0719 0.1011 -0. 1614
A A3 A R 2 8. 70% 14. 14% ~18. 69%
AIAFE S B A G K R 11. 26% 14. 80% ~24. 59%
3.1.2 WIREEAFEFR 2017 HK 2016 R 2015 4EK
IR AT 73 B A -3,440,916.89 | -7,019, 628. 73 -8, 362, 418. 13
SR AT AR 53 I 5 <4 B00R -0.1184 -0. 2013 -0. 3038
IR F 57 1HE 25,825,438. 17 | 27, 858, 590. 67 19, 166, 002. 42
i e TRE e 0. 889 0. 799 0. 696
3.1.3 BEirWiAfadr 2017 A 2016 A 2015 A
e Rt G KR -8. 28% ~17. 56% -28. 19%

TE: L A OB R AR S ON « Bestilioas s JE R . HAhiN (ANVE A e EAR
i) FBRAHSC S TS IO AYE, AR A ] s B s in_EA I 2 S A sh i -
2+ ERIEENSFASAEIERAT NGBS 52 &3, TEA TG SE PRl AT 28T

vl G

3~ SR ATt B A (TS5 3% A SRS AR 23 B A AR SE LS 70 2 R AT oy e A
8 K BTN AR R 70 BEAIE B LS BB 70 W SRR 70 BO A (R R S AR 20 D 588, AR AT
B BRI G AU IIAR R 73 BRI O SEBLER o ARHOR SEELAR 73

3.2 ZEHERN

3.2.1 B BUFHE NS KR KI5 R R LSt R R i 2 i LA

e RUHE | A EE
Il WEED | KRR

Abaikbie | Mkgh b
o o O—G
W | IR

%8 i 3£82 1




{5 A BRI 4 (QDI)2017 4E4E AR

HEZQ G HEZ@®
Hxk=1H 4. 71% 0. 52% 5. 23% 0. 49% -0. 52% 0. 03%
T EANH 11. 26% 0. 55% 12. 84% 0. 52% ~1. 58% 0. 03%
oL 11. 26% 0. 65% 10. 52% 0. 60% 0. 74% 0. 05%
itk =4F -3. 68% 1. 18% 25. 86% 1. 11% -29. 54% 0. 07%
£ -9. 72% 1. 05% 19. 37% 1. 00% -29. 09% 0. 05%
B4R
-8. 28% 1. 02% 35. 16% 1. 00% ~43. 44% 0. 02%
ARG RS

AREEG RS IENE ). 50% X MSCT 4 BRAEIRAT ML IRt FE Bl a3 %8 (MSCT ACWT Energy Net
Total Return Index) +50%XMSCIT 4BREAEHMT AL S Y ai 45 £l a5 28 (MSCT ACWI Material Net
Total Return Index). MSCI sEABRAUSGHITRELA R, BHAEIL 40 4 H9TH 5 g E R F 4R 200
EFGY, MSCI ABRIGH R A I LK, T8RN E b KRN T8 KA Pk 32 8 i
MGt . MSCT A ERAENRAT AL 1§ B AR 15 B0 MSCT A BRI AP RHT W9 A WA 25 45 202 MSCT 4
BRIGELR P AT EL, MSCT A= BRFEHUZR H I Yo 1) 7 VR A2 0 R AR [ e i vl
RN S, AT AE 12256 2 R H1 e e i 3 B AT 2 MR B2, Fe B0 4Edr R A THE W,
R T R FE L ZIR R VI AR TR MSCT &Rk B R 5 2 A A se i g, &
TEIREUZ A . B B2 T A& R B, 9 it e e Rt 1 713085 MSCT
S ERFGHR I RE S WA F AR AR, AR 4 DRI SRR A% S A A W SRR
T FREU I HER S T 334k

#

=




FE AR IRE A (QDIN2017 FEEF R &

3.2.2 HES A FEMURES MR THFEH KRR KIS RS B Ak

MRBENHI L

R Ak BER & (QDI 1) B (0 W 38 v M (R0 1K 3 5 [RUIb 0 kU A B i 22 (1)
I3 Sk 5 5t L

36.94% | | g

20.55% : :

22.16% ; :

14.78% | . :

7.39% ({1 ; ;

0.00% {pe= ; e :

L L | e e e : :

L | . - i i ;

22.16% T e o e

29.55% R S e I i e

-36.089 {f---eoteeboe e oeeeed G Bt S : .
© = 4 o - ®m m o~ % m ;- 3 @ = & o - @~
L] = — L] [ar] = -— [ ] = — L] = = -— [ag'] = -— [ ] [yl = —
o2 oo -5 A S B S
w = -— =t [ -— L] Ly o (] o = = -— =t o -— [ ] Lo o (]
= -— = = = — = = = — = = — = = = -— = = = —
> T 2 2 g > S . R R A L
L] L] (3] [ar] (3] (] =t =t =t =t ) Lo Loy w w [{=) [{w] [ [ [ [
e e e e
= = = = = = = = = = = = = = = = = = = = =
L] L] [ ] L] [ ] L] L] [ ] L] [ ] L] L] [ ] L] L] [ ] L] [ ] L] L] [ ]

k—mmmm%mm#mmnﬂﬁmﬁmﬂmmmlﬁ

1. ARG G BIE T Bty NI .
2+ AEW, AEEBBLOIFGEESFER.

=
e

i ARG R 5 QDI k£ LE g Rl f o4

T

#
S
b=l
H
R
b=l



B E A ER G URIE A (QDIN)2017 E4AEE R &

3.2.3 @ EREESTEHEN KR RIS LS B AR R HE

HAE BRI S (QDI ) ik 32 h AR R 4 A i (B S 38 R L 55 1) ML 205 BL 3 i
Wi 2 3 1 56 EE

35.45% -
29.54% -
23.63% 1
17.72% -
11.82% -

5.91% 4

0.00% A
-5.91% 1
-11.82% -
-17.72% -

-23.63% -

201I3¢ 201I4¢ EU1I5¢ 201IE¢ 201I?¢
[ 2 £ QDI e K W 507 R 75 QDI L Ml |

AIEEIEEEFT 2012 4 6 H 26 HAER, 2012 S HEIG KR LSEPRAF 8T 5.

3.3 TE=ZFEHEESMREIEIB
Tco



{5 A BRI 4 (QDI)2017 4E4E AR

§4 BEAWRSE

4.1 BE&BEANKFESELHIFN
411 ZSEBRARHKEBRESHZK

Zerp ENE I 2 UE I G [2005] 158 5 oCitbifE, E{ERGE A R STE A R AL T 2005 4F 9
19 H, EMEEA 24270, HETA R BB A EEREIT R ARA R 5 2RSS A .
v A AR R A A PR AR, o B ARAT B A PR A 7] B EE MR AR 65%, 15
LIRSS N T A M AR 25%,  rh E AR A AR R B A A A T AR
10%.

NF) PRGBS BT [ AR SR TR R AR R
AN BB KA A2 B P BIRTREES . TS A, K HI
BURNE S50 28 xR, AN DBl B, FEEIs g i, WS E B, B REARM . XEE
FRAN AR SR, DL, BB B, dba UM AR ARRER, Fdb. Kb, ®BL
R AN E WL, JHE ERROL T T AR -2 ERAEHARTUEA T . HREOLUK, AR
FECaiBn. wdE. ol ARE. LB POOMEDW, RS CREE AFIREE T AR BEN,
RV E ARV vy, REERNEEIE, SO0 “EliR . RSB SR E R
HAHT .

WA 20174 12 A 31 H, AFME FEREHEANMER S EIERE TS, ERERKRE
TES B R A4S . B ERORERAINE SR RS EENAESNREANE R TS &M
XUF S0 oy R B S B R4 R . RS THTIR A RUEA R 4. BERA RS
TOES A4 (LOF). B AUHTh ENR & AUIE SR A & . S SUR DRI I SR RS 45 T B 4
PRUFFEATH 60 28 5 B FR B0 S 40 5 4 S B B 4 . BIFAL £ BT A8 5 BT R 2744
IR G MG BB YPIR 300 FREUIE AL H AL 4 (LOF) . BYFERIE 100 45 H08 58 ALE
FFIRIES . @AFE 500 FEBUG SRAIESF BB AE G . AR AU 22 50 FeBU ORERUEF IR
He . BESHRIBREG RIS RIS . EEFNTHRIEREINEF R ES . BE SRR
VR A RNEAS B S . B SR B IR G BOE R 0 4 . BRI B IR & B SR 4 5 4
HEERNER G IE S . BEH R OREANER TS @15 O RAR A RUE
RS BEERRARSGMIEA RS, SEREMAGR AR R4 EENE
AR AR AN RIS . BEAFRGHR AR IR S 85 %00 B E BT U BN 542
BIHEE . AN AR RIESH R B LG . AR OUG R GR ANE SRR AL . @5 BT 3

i

12 T 382 I



{5 A BRI 4 (QDI)2017 4E4E AR

PRSI BE 2 . A5 2O IR P R T R BRI SR B . (S A E U R i35 LE
IR G, AR AIE R RS, EEARZOHEY O RIE R A, &5
WU 2B G BRI B ey @5 H B OB o IR 5 & @ E 0 L0
AR S @ERFRER MM E. @ERMITREE. @E PN ERCERIE
ARG EER R AR EIE R R RS 2RISR TEE. EERERA
A RIE R R e EEFRRAGKERGIIEHREES . &EE R BRI 5 5
S AR AR REEC B IR S BRI R R R . AR RUE R R R . @S Rk
R ER S RIEF R & BEH L PR REI B R G RIERIR E . @At R
HIRGTIEZF R A G EE S F MRk RN B RS RIETIR H a . @AE TIERM )L UBEE
ROEZF ARG B8 K2 AR BOR RNE AR 3 & . 245 e TLHR M) g R 1 o S ke
IEZF AR E . BE R LRGSR BuEsn RN R i e @A ARG B IR & ISR I B2
& BEREFNFFMIERREE. E2EZORA=ZSREMEF RIS, 2EZOHRA
TS REGIESR IR BHE e 65 Hhila —F I R I ot . AR S W SR AR
TGS BERORANSIREG RIS I e @5 28 R R R E e B R 5 RIE SR e e
& BEZORA LTRSS, EEIeHMNRTTnkes. EE2HTELRE
ROEFR B e BEIER R A MM die. 15 e RGN E R & IR et 4t
& BERGHIR MRS &EHRFERARA MRS 2EHEZ —FEPIT6is
ROEZR B e BEE PR MIER RS, EEER 52 PTG IR S i 5t
& BEET - EE PTG RIEF IR G & . BEREAMOUF LSRR, EEHEN
B4 RIE A B IR A RE SR i . AR PR RS R BRGS0 e BEREER
FF R R 2 e A5 28 B [l 4R RS e BR B RLIE SR BT 3 . @15 T i 2025 e 22 YAk
IR A 25 RAF R TR & IR B i & . BRI AR & R R P 2 &
A e PR T R RIS B S & L S TR BRIV el 1-3 SRR BOIETF BB Ak & (LOF) k4
S PIEBOR S Rl 3-5 IR EGIEF BT 4 (LOF) B64 . @5 PEBCRME &R fT 8-10 445
HOlETrfevidba (LOF) . @5 PIEBCRMEERGT 5-8 FIAUEF RS (LOF) Ha. &
ERBAG R IE R . EEEERA T RNBERIE R R e, EERFELRR
ARIE ST G (FOF). @EER PR R G E R & RIEF R 55 3 4. @5 Bk 50 28 5 RITI

TRBOEZ R e, 3ot 95 HUPaEEE, B R G 5 U8 3, 609. 83 {247T.

#
(%
b=l
H
R
p=i



{5 A BRI 4 (QDI)2017 4E4E AR

4.1.2 &4 (RESZLBHNE) RESZLHEBFEF N

EATE G5 g2 P

EFF Aol
w4 RS CHhEE) MR - Pi
ERHY | BEEH

WA S [E LM SR A T 2« R SRR A
FHEFT R SEMRAE SR A T 308 2 A SR o it
i, &R A F HE 4 2010
F 3 HAMANREERSERERTEAT, I
TN AFHFAME R ERPAT S s . TG AN s
MG AT f S MR B B A H UM
2012 4F 6 | 2018 4F 2
AT | PR A 17 | HMEH, 201144 A 20 HE 2018 4E 2
H26 H H5H
e H 5 HATEAE BRI IR A AU 1 % 3

23 SR ZT, 2011 4E 6 A 21 HE 2018
2 A5 FMEREF M itidiR A TS
BRI REZLT, 201246 H 26 HE
2018 4F 2 A 5 HAL &5 &ER T IRR A TIE

EeEpaie S AlNE S aSi

RO, Wi, InEREEAEN. Mk
IR 36 E B s AL st o A R 36 BB A T
SN B G WNCIRIE S ET PSR S S| |
ULy AT . 2005 4 2 AN INEX
SHFFURERAT, T ABRTEA T IR h 2,
o | sors s 2006 4F 8 H A AN AN EE KA [ gL AR AT
1 - 12 | AEABREE AT ARG 2008 45 8 AN
et NFRAFEIME G, AT =W FC 5 ek 4
SN 2013 4F 8 H 5 HEERE IR
PR O T UE SR R BT G ) R 2 B 2017
11 H 13 HERERE SERNIBRE 2ES
BR IS RO REIR S RIE SRR

WIE R eaH,

B
et
g
hES

s
=
N
i

b
=
=
pis
s
p=|



{5 A BRI 4 (QDI)2017 4E4E AR

4.2 BEHM R A A R B R A R E AR R A

w4

1 53 4h 13 5 it

] AR B AL

IE 257 Mk,
FIR

!

WRHE4H

14

AT

S

PR AS L BRI ST A AU M A, i
A 1 ZE SR MG (R B AL 7E o A OB FTBR S
LB AERIT 7T & (GRP) REZEeBEMEmY, 3 ¥ed
F R AT XRS5 AT A BRI 5% AT 9 S A
RITFR . MBEART AR L . AERATE R 43R
Bl SERNELNFILE LTI S BRIE S 154
2P IS VEAE 2006 TFE N F]  JLHT, B PU 2 Hantang

Securities Co., Ltd., Beijing HIEmZgRLH ., i

»
al

S

Z iR A4E Yinjian Industrial Co., Ltd.,

Bei jing [ LA 43 . MM T8 K22 3K MBA
Az, MAEE LR R R AT o vt b 2 A I KT Sk
LUFR G KoY . 5P 2 4 b XU
R IfFFIE AT Global Association of Risk
Professionals Rt 5. fli3RAS 1 48 HIARF V1 <5t 237 i
PR HIBORIT HAZ CFA Institute MRS .

Mohammed

Zaidi

16

Mohammed Zaidi fef5 LI ERBCER R4 . fihfE
OB IR 2, PR A ERET D T3 S K ) ) B
G T KOHT NI ZE 5 £ 57 N o Mohammed FfJER
AWAEETFAR T 1997 4F, ERRRZVN e & EH A
VZB Capital $HAEHTNTIIA ML LIES 2T, Al
7E 2001 AR AP S BT IMANAG %2, £
THEEARIE R AR, JF HA2 5HE 2 N 1 423k
W5F& (GRP) HIIAFEE M LTI —. fbE
VE T GRP {423 37 0% T 34 1ML 52  7E 2006

EBEI AT G, Y ELHHE Martin Currie %R

15 7 382 I




{5 A BRI 4 (QDI)2017 4E4E AR

HLON T HGH M 3 & S BRI . 72 2 AT AR
% FiZHABNKIRIAE R Scottish Widows #EH A1k
N o ABAEA JBRAE B T2 5 ST PR B 2 e MBA 2L,
A VR R IR B 4 5 2 2L 20

4.3 BEANRE A A E SIE/E MR T E B AU

AIREHIN, ARESEENPRIET QLR SL). QEFREESHEEEINL. (2
NEEUEFF GRS B INE) . QEFR IR S SIS BINE) . e o R AR
M ERITE, AKIESHE . B 0T, wam i RN BAE R e 5, AR
BRI 2R b, DSk e NSRBI, B0 R A SOE AN AT -

4.4 EEAXRE A AP 5B 0K T

4.4.1 A P32 5 i BEAE R 54
NTAFRFFREN, RIPBEBAR R, WG IAN IE 2 5CRAE 5y« A o fais 5 VA AT

N, AFRYE GEFSBEESE) . GEFREEGEHA T NMERESE L), GEF RS
KA AT G ER PRI (GEeEB AR ER P 5 BB SR INE) SEANEIAN 2
B NI, HEFE T (A PESERINE . CrELHEHINE. (ARIPIHENRLSE
BIME) (M REHINE) FXEEEHRE. AFEHNES RGTRE T AT ESE,
— BB R S RN SLSE [ —ETRN, R ESUIIE AT GRS HATERAE, TR IRER TS
BB PR s AR A, AR E AR BOE I =05 A O HHE A RIS AL & 2 (AT A
a i o

Ezk

4.4.2 NP3 5 B BRI BAT 1B L

AREEGE N — B A PR N EE I T R MG, ) 8 FF 7 18 57 AH ) ] B AR
A RGN TEE T AE S IR SRS 5 AP AT IRE I, RARRHAT T GEFK
RESEHAF AL HHERFEL) A CREESEHARITEAR AP HHIE) KHE.
AFEGEFHNE ZUANFEAFRES T (HAL 3 HAN. 5 HAD EHEMARKEHE
CEHER RIS TS, FreR P s EHAE%) RN aMZENT ik (B
R 95%) PRt A, orikE . IR SR E AT AT 7 L. Bk irgs

\
S

16 U 382 1



{5 A BRI 4 (QDI)2017 4E4E AR

RN

MR Y 1 HE, BCT 31458 XA A, A 6807 M THEGARIMI T ks, Hr 3392
XA (R IE RSN 2 AN T 55%,  HE 3415 4 IE RGN 3R AR AT 55%H R A&,
2509 X P AN FAK T 2%, HE 906 P AL 20H R A G, A 20 MR EH G T
BRER LI 5%, H RN ICEAN &40 7 T I LU BIRAG,  RthoR R I AT B T BN A A2 5 R 2
I IAT

A E Y 3 HIN, BT 34512 WA E, £ 8794 R FHAG A T s, Hr 3914
ST LA RIS M 26 AR /N T 55%, HUE 4880 W IEUEMN F LR KT 55% B &,
4523 XU AT B%, B 357 XSPRRE M A SRR B AL S, AT b AR BTALE DUk
I 5%, 1H PR HAR A A0 T A M LB, BRI R BT 8 5 BOR A28 5 AR i ik
K47 5

IRy 5 HIRy, BCT 35964 XA G, A 10419 Xf & B aoRdEd Tk, Hrb 4515
BT R A 26 AR 4/ T 55%, B 5904 X IEGE R SIS KT 55% MR 4l &,
5809 PR FART 10%, H'& 95 PR T 106K B H G, A 3 W HE TR
FRIL 5%, (H B HARE A A0 o T 1 FL A, BRI R R B AT R S BN 132 5 AR 2 ik
ISEFAR

]

4.4.3 REZ BT AT

KEAN, AESEENTGREHES 5055 AT R H S RAE 5 AT 5 1 5
5 oy I RS 2 H SR SR E LA 3 Ik, R R HAGRERRTFE, REBAL
SPAE Gy FR 2 ik

\

4.5 B0 H A 2 S BB B SRR ML SR B 4 B

4.5.1 MEH AR ST RSB IES T

2017 FEREVR . BRI R SR IA OR BRI o L4530, OPEC A7 JH1 A= 7 L 40 8 < = Bip 1L LAl 5
w1, 12 43 OPEC 2, OPEC 5% Brd AR iih [ [F] R = Pl e K 2] 2018 SE4EK, JFT 2018
6 Htprbe,  HOCETER Ssl A EE LA B H A AR EATRR ™, 52 AR IXCOF Ji In R A by
BTRATEUR Bk, RN IRBLII G5 L R R B N, T a i pbas RS e A praath, Wi
AL T IR A R I . TR, AERGUFEL R IR, o EE AR R O E S
T, s R A R A e K, AR SK B THES) 1 R IR SR R SR Y K

17 T 382 I



{5 A BRI 4 (QDI)2017 4E4E AR

1 = RRGEIR TG P el LS PEAE AW BUTIE G, SE RS ERESH-T- 6 B L4
Al GG 82%, N TUA = BERIFF S I, B OPEC ™ x (i 4a ROUR A SO ekgs, 3 H Al
BRME RN . o E PR IR, PPT 4EFFAEmL, (HiT WA A R B s, i
Pt IS BOR T, AR B S R ORI 5 G TR, AR AR — ZR R /DN 35k
EIRGFIRFBEE T | FREH T

2 Ze R ERTTIH T AR EEIRI . BAR OPEC i [E 5 J 4338 BIE A IR s, EAE A inh A7
FRENABIE K, SEEERA T B0V R FE FBIMPIRE L L, Je BARNEATR] B 88 7= K& 56
[ A P B FF SN, 2 AT KRR . B2 5 R KAE 2 AP, PPI4E 2
A W Rkl , AMEAF NGB 58 B G R 84 TR, P EZ 5 A
W BRI Bt S R Rl 15 5 A R B, UM R 2 RN T 4

2017 £F 3 F=E A BRGTYA T I KRR, ATAeReIE 3 2212 iR i ik 20%. 523 S [E J5ih 2
AAURIEEE T JE H A 335 A 2R T sRERTT I SCHE, i dr 4 AR s PR B s G 8 AR “ie
4E7 JER BRI HLT S BT, REAMEHIECIES: 5 A T, AT E 2 FEL
DR TUUHES) AT ML AUORSS R oK AT . X BN, SRR E 3 R KR .
o W HE BB SCHEREIOR], B SRR T 0 KSR 7 RIRTHAIAE Lo

2017 F 4 FF LA BRGHRTT RS RIE B T, ATIeRr IRl 4 R dik i £k 16%. OPEC 542
S A ol R ) R D P BB A B 2018 SEAE A . ZR DX P JE IR AN Vb e Bl B AR B Bk, &=
DY Fi L ) 5 55 SE ML S R R B NS, T 37060 A e (A2 RS E A IR, RIS 1 4 A sk

SRIcfE T 12 AR SEitEA S =UnE, T 12 A 22 HBITBEGER, BRI ILAER
JE 7 R 32 2 ks AN 52 21 OPEC R EUA (0504, K RIX BT . hRIWIeEEREsr
(I Rp SR I S R e A 7 SR A e G . SN i TR AR B B OB ), e ER BRI
SRR KRR T

4.5.2 EHNESHLSFEIR
ARG AR FE SV EI KR 11, 26%, WEIZR 0.65%, MeZRbb Bk si 2 10. 52%, HEI%R

0. 60%-

4.6 EEAXNEMES . IEFWHEATWESKIRERE
FATA S BRBLIR MRS T2 2252 B S A7 222l A6 S TUA 7 B AN A Bk AR sRI K 52 mi .

318 T 382 I



{5 A BRI 4 (QDI)2017 4E4E AR

OPEC T ZL=iMi[E S AF OPEC [ ZX A48 A% T U8 DS, JEUmh A7 B PR Bk B G ip A
ANTHRSSE VU 5 W DR R R A A R, I SR SR S AR R . HSEE T
P EYERFLE R AL, BRI O RRER R, AR AT RELARR S N . A R R REAT
BEATBR™, IARME AT I AW R 58, SIF TRIE, KR LR, 34
Kk LR — S ER RS, PR RGOS ). (EEIRBEARN, J1F s N
R RGF A o

4.7 BEANNTH RAE S BEER TERR

2017 £F, AFLGAE BN A B SR % TAF DLOR BRI 5 & R A ANk S0 AR A N SE R e
MR, BN, A ARMEN, EEEREEST, A ARG LGRS 58
BB BRSSP, ARSI AR, X AR AE A RURURE
Lt 57 RN S5 HR T 1R8I A BRI RIS v XUz o AR SCRE , s J ) 2 )
EHE DHAE A ORISR AR T, JFIRIEAE IR AR, SRR I TR, (et
T AR ZR IR AN 58 3 AN 55 A B R S0

FEARSR S, AT G BNAE B S 2B I G ik & IS AE B N XU 2 1] R BT DR
Jiti:

1o ARFEE AL DAL WA R 1] A BT L AN RINL 55 R AR AR L, FE R 24 ) 2% 55 2 4 2
FERY S AE R BEAT IR B, WM S 1 RIVE B AN S5 3RE R, A RSk &5t

2 B F ML SRR AT BRSPS £ 1 ) e e
e RGN, EAFHFEEMZIRRE BT, I E SRR, FHTHE 15
B S MARHE TR AR, IR IR A RS, KBRS ENER, b N TTHAT; g
FEE MRS, oA e &, LAMEA R A 2 w188 v e S A XU .

3y BORMSERITHEAT A B & LAE, DI B MRS EA A & MR TR 5]
S AR ) (R B Atk E b AT A FR RS, LSS AR I S I RS i 55— T8 B 2k, R H T
JEEHMEXR ) B & LA EERF RN T, HERWSMIIE TR EE, HX
PEERER T IR 5556 T 45 Rt AT S e & RN & F A Il 2, DU 2 9% SR SRR A
IR ST AL Rl AT R BRI RE L b S5 R R AR A BT 1

4. W FEA OISR TR E B R . AR A R R SE I AT
it VIR FR AT WS RRE AR B, EAE TR . BESERE S, JUH

3019 T 382



{5 A BRI 4 (QDI)2017 4E4E AR

TNGE T X6 5 i A S I A B A A, R v A LD [ 22 R e BESRAT SR 8 1 3 AR
FFXS B DL AT B B, (HE T ] IO 55 R R SR E R JE

5. KMEsh s R ¥, 780 k4% T ARG ARSI, R &R N T el A
MIE RS, S T I I B R & AR

6 LD HILSS B b S TR PR RIS (I AR 2 AT Ml R A (AR, N5
TR B E A, BT R T HER R E R

Ty fERFEIAE BT, EEASIMNTE UL AR 2250 DL S F T T A )
BB, EALABAT TN A7) AR BT PP O DL SR A O L, %] ——Va i, A
HATRE V858,

8+ i AL 15 2 < Al e A s RS s i M. 55 P BEAT fR )2 S8 0E ANRCHRCHLAE A P2 B 5
T (1 BRI 22 56 o

9 AR IIEIEDR, NP AT G 015 B T, MRS SRR, . 2%
I 6

AF GE ARV TR A AR E TR FRN, SRR AU, wWiE. Tl R,
o RO ERL,  ASWTIR AR I SRR AR RORL AV E R R, BLse s PRI A NGk
S

4.8 EEAN RGN ESGER TSI B

AARE A, A MRS AP EE M2 (2017013 530 (P EEM 256 TAE R 3ER R b
FIHR TR SAHICHE, SRR NN 78 0 HE A 1 A S b R T

AN T BB P AE 2 G2y, B A B AL AN e SZAE R PR A B A O L, MRS AT B P A
MEEMAERA G, B AR AR AR EREL S ImE . BRK, AIsaREs. Kk
BRI B PR A TN R BB AL ST A R L R SR IR B ) 45
FESCHIFFEB I S5 NAE B 7= BRI T8 A0 2 B 5 A S B P~ A 28 5 2 2 L

T E R 2 A A 2 N IS . IERATIE T B B TAE, R
MR E RN

RAFHESAEBS SR K775, ABXHS EBORRMEE 7 RAB A& R 2R AL

AT G ERAR I 77 Z R ASAEAEARAT ) R 2 2R

AR AR (b EE SR8 0 Ml 2 A (B S AR /NG T 2015 4F 1 22 [ 5 W0 2 ot e 1
M EAEARAEY, 5P MEAEE R OB RAFSE (RS MRS, TR HAR

b}

020 T 382 1



{5 A BRI 4 (QDI)2017 4E4E AR

Hh AT AL 2 2 2 B ASEL T AR X 2 TR I B e R AT (R ERAT TR [0 5 WAL it AP adEAT Al (L Gl AR B T %
&) BUE T EN GEMI BT MG AP RIS XA 7T H SR FIEIESRAZ 5 T L B R
FEAL R [ e YA it i (ARG B0 . BR 7 SCRRIESR AL SR BUORRRAN) . AR RERA SR SR IR 2
A AT SR A (5 A AR A% HEAT A AEL

AT SR B PR A R 25 (PUESZ RGN TN ZAT TR0, IR GIEX#%
PRI GBI 2 IR R A E AR 51 GAATO) MAIERSECA IR m] AR SL e i 52 IR IR SR i ah 1
Pram, X2 LT 2 REAT U008 52 PRI SR AT Al B

4.9 EENXHR 5 3 AR SR 2 e 5 00 A B
WRIGILA LN S AT G o [F) AP R T iC i 7 FCAR R AR, AR AN 75 R 2R
17 Be2 A, REEAT M 2B -

4.10 REFNEEANEESFFH ANBRES T HETE B S

AARENIA, E 2017 4 1A 1A 2017 4 12 F 31 L ARSI SVP G T I TG
HILIESE 20 N TAEH . AR (AT SRR SIB R HIpL) (2014 58 A 8 HAXD
Ut TR, DU A o T DA

b
~
=
pis
s
p=|



{5 A BRI 4 (QDI)2017 4E4E AR

§5 EANRE

5.1 A A EESIEE AT EIEILE Y

AR A, ERAT B A BRA T (BURFR “AFBH N7 AR @ E SRR EHRIR & RIESR %
ke (DURAR “AZe™) RFtELRET, Mgy QRSB eTR) SIHAAT RIEEEM.
e G FRMFE DA RIE, MMAERFEESOERA AMENAT A, BRI ET

}\

O
=
Za
&
<
9R

5.2 fiE AR E N AR SRR BEENTRE . #ETHE. FEIESH KA

ARG HIA, AIEE ARE GEFRBPREEIE) LHAMA RIEEEM. EEa FMEE il
MIAE, WA EE BRI GHS/EHAT T 0 ZA IR, XHREETE KT R S H
B2 (Bl ) T AR DA R e ST SCR T THIEAT NI, RORIUA T 8 B AAF AR 5
AR AR AT .

5.3 fiE ANEFERMEFMFEBFENFHNESE. HEHNEEEREL
ARt P SRR ERDL Wl OO WS SR QE: WS SRS “ &
Al TR R BB S RAEFEE NERVEE A BT A GRS SHIR AL, HEfA 2.

b
N
=
P
s
p=|



{5 A BRI 4 (QDI)2017 4E4E AR

§6 HilRE

6.1 HiHREREREXELE

W 55 3R e 5 2ok v i &

B 2R A PRUETC PR B =L

H RS G5 AR K HP R (2018) 28 22707 5

6.2 HIHRERNELNE

B TR 5 bt HI R

HH R AU BAE SRR A BUE R IR R S SIS R A

CRam-) (—) BATH AN E
BATH T T @S SRR R AL SRR E R4 (CURFER “@E54
ERGVFEIR GRS ) ISR ER, B 2017 5 12 A 31 HEE =1
Gid<, 2017 FEMRNERR A EH G GEE13E) B 3h 3R DL
AR IHE
() BATE I
BTN, J5 B 55 3R AE B A 28 K T T 4% HE Aol 2 -1 DU A
o 554 2 AR T B 270 ) o [T 2 e B A B S B 2 (DL R iR o
FEREME 27 )« R ENESR B SE Sl 2 (BUR AR« o B S 4l iy
227) AT FPE B SOV R FE AT W SE S5 B R gmb], A o et
TREEEEREIRIEAFES 2017 45 12 A 31 HIW SR LA 2017
CEPE IS ORI S A B

TR o T3 DL ) it PA T2 A [ R 2 U U B R DU P R B BRAT T T AR . R
B O ST T I S5 R R B I BT A it — D R T kAT
TEX LS UEN T 5T . BATHGE, BAVKEUGSE THESE 2785 &
I, NREH R IR T IR
o B8 b E 2 ﬁﬁﬁﬁtﬁﬁﬁﬂﬁﬂﬁi?@%%ﬁ%ﬁﬁ%
R4, FRIEAT T B IE 1 T A HoAth 5T

o 1 T -

HoAh F 10 -

HAthf5 2 -

B ZE ARG E 6 55 R
Digan

HESRFFRGESNESEEARGEESEHARIEAA
(DURNTIAR “ B BN ) & B 7T $2 M Al 2 THE AT A
RN 2 P Rl b 22 R AT A R BE S SOV AT Ml Sk 55 45

023 T 382 I




{5 A BRI 4 (QDI)2017 4E4E AR

PRSI 551032, (EHSEEL A SO, FF it AT R 2
PR, DI S5 4R R AN AE i T P B B iR 3 0 R R
G il W 25 TR, ke BN BR AODT A 25 Rk IR &
HEWRSLER ), Yok SRELEMRIEN (IER) , iz
ISR EARBE, BRARRE GBS PR T RINE 25 BRI RR
B, AR E B ARSI .

HeEHNRER MU 2 SRR IRR G RSN 5 E i

o

VA2 T IV 25 0 B T 1Y
E

AT H b A W 55 T R BE AL 15 A A7 AE T P B sl i S 20
HORHAR IR BLOIE, JF RS H IR A H RS . S HR
UESE K B ORALE , (B AN BE PRUIESZ [ a7 THAE W AT A B TH AR RS —
HORHARAEAE R SRE A DL BT RS T SR BR R B8 R E
PGB A B BT A A R T S I 55 AR A P S R I 55 3
RAEM AT, W H DRGSR,

FEAZ IR THAE AT 5 T TAR RO AR T, 3T IR A, IR
RO GE. [, FATEHAT LT LA

() PRI PPty £ T 2% B B 1R 3 S I 55 10 3R B R A XU
BEUH NSt o R ARSI I 28 RS, JFSREX e 70+ 38 4 0 THIE
i, MERRE TR LR AEA . T 2R BT RS SRl Phid .
fbua/ N oA S 1 0 e e 6 ki el ol N Y 8 S g £ S R
P T R I PR RS 1 R BE A I 1 i R 3 S5 R I KU o
() 7RSS THAHRK A EEE S, B i ie sy, HH
(AR P AR P AT e A R s I

(=) VRO IR BN B 08 F] 2 THBUGR A8 S AN 2 i
T BRI e 15 B

(VU)o 2 BN B R A Y R 2 e (e M AR i 45
RIS, HRAEIREC A B THIESE, #nT fE S EO R E kR G 4 e
FRERLE BE )7 R KGR 8 1A S T D2 15 A7 A KA 58 1k
AR WRBAMFH SRV E KA EE, & TN 2

24 T 382




{5 A BRI 4 (QDI)2017 4E4E AR

SREGATHE I AR T T A FH B e W S5 4R TP IR R SR R
IR L AT, AR RRAET R S AT S50 H T8
EHTHR S H ARG B SR, ARSI 0 A] B 5 B0
BERRGFR G RFEAEE

() PSSR B BARTIR . S5 R (BIEDEE) . FETEN
W25 AR RS J0 R AH AL 2 M T3

AT e 8 BEVE B ZE 0TI B o TV L IS T 22 HE A K
RINAE S IHEAT VI, BRI A TE T DU S BB AR SRR
DY AR A R

2T 55 BT i 4 AR AR K TE TR R 2 IS5 B (R I8 A 1k)
M4 VFREFR =3

245 Btk T AHT X Bl R ME AR 1318 SR JRARAT K E 6 %
R H 201843 H 21 H

b
>
=
P
s
p=|




{5 A BRI 4 (QDI)2017 4E4E AR

7.1 BEARE

§7 FEMFHRE

PR BEEKTERG IR S

HE#IEH: 2017412 H 31 H

Bh: ARt
AR HAEER
® 7= S
2017 £ 12 A 31 H 2016 £ 12 A 31 H

ﬁ th
AT HEK 7.4.7.1 2,521, 728.97 5, 935, 136. 08
iR 4 - -
17 HARIE 42 - _
G A 7.4.7.2 24, 021, 522. 56 23, 633, 689. 30
Horre BRI 21, 585, 099. 07 21, 580, 080. 63
G 2, 436, 423. 49 2,053, 608. 67
1% - -
BEPE SRR SR T - -
DAk ol b gy - -
fTAE bt ™ 7.4.7.3 - -
SN IR & il = 7.4.7.4 - -
ESCIE 2537 Bk - -
M &iIDS) 7475 87. 54 867. 27
Mgl 43,518. 53 41, 132. 18
IR AT R R 73, 928. 95 162, 086. 08
1 JE A3 BT - -
Hopth 5% 7~ 7.4.7.6 - _
BT 26, 660, 786. 55 29, 772, 910. 91

AR LR
SRR AR S

2017412 A 31 H

2016 %£ 12 A 31 H

s

H]

26 71

*82 w




{5 A BRI 4 (QDI)2017 4E4E AR

ﬁ'fﬁ:
L K - -
22 5 P &b A £k -
17 A= R 7 £t 7.4.7.3 -
S HH (R0 4 i % 7 - -
AR Z7 7 5K - 975, 060. 35
JREASF G [ 3k 131, 782. 91 433, 129. 22
AT\ R 36, 679. 08 37, 968. 94
AR 9 7,132.01 7,382.81
LA B IR 55 - -
A2 55 B FH 7.4.7.7 -
JREAE R B - _
LA IS, _
JREASS Il - -
16 3 BT 1 £ - -
oAt 1745 7.4.7.8 659, 754. 38 460, 778. 92
i &t 835, 348. 38 1,914, 320. 24
iR E R A
pMIe 7.4.7.9 29, 055, 968. 49 34, 878, 219. 40
R BEAIE 7.4.7.10 -3, 230, 530. 32 -7,019, 628. 73
JITH E R & 25, 825, 438. 17 27, 858, 590. 67
B AT AT 2 B A et 26, 660, 786. 55 29, 772, 910. 91
AL H 2017 4F 12 H 31 H, FEESMEFAE 0. 889 Jt, Fe M EU AT 29, 055, 968. 49 7.
7.2 FlER
Stk EERIREIIRS AR R A &
AR 20174E1 A 1 HE 20174 12 A 31 H

Hpr: ARG

eSS A3
201741 H1HZ

LR LA
201641 H 1 HE

B 27 T 82 W




{5 A BRI 4 (QDI)2017 4E4E AR

2017412 A 31 H

20164 12 A 31 H

—. A 3,614, 223. 06 3,732, 419. 37
IS PN 10, 248. 90 9, 030. 51
Horr: fER RN 7.4.7.11 10, 248. 90 9, 030. 51
D ilESUSON - _
e SCRRIES FLE RN - -
DN N Tl Y UN - -
HoAt R E YN - -
2. ¥ B AR (AR BL “=7 IHA)D 1, 633, 509. 60 -2, 541, 951. 52
Hope R 7.4.7.12 768, 736. 51 -3, 014, 287. 02
e (Gl 7.4.7.13 - -29, 793. 97
iErerid c&nl 7.4.7.14 - -
P SCRHIESR RS | 7.4.7.145 - -
Ei oAk &t 7.4.7.15 - -
fiTAE TH 7.4.7.16 - -
JE AL 7 7.4.7.17 864, 773. 09 502, 129. 47
3. ARMMER R (FRLL | 7.4.7.18 2,118, 061. 73 6, 150, 447. 84
“=7 SHEA))
405 (R EL “-7 SIH -176, 832. 91 107, 545. 23
1)
5. HAthfle N (355 LA “~” S3H | 7.4.7.19 29, 235. 74 7,347.31
1)
W: = BH 1, 020, 897. 95 844, 099. 79
L. B3R 7.410.2.1 537, 683. 20 366, 888. 41
2. B 7.410.2.2 104, 549. 49 71, 339. 40
3. MRS 7.4.10.2.3 - -
4. A5 WA 7.4.7.20 22, 788. 88 49, 495. 40
5. FIESCH - -
Forr: ST RIS R S - -

b
®

b=l
H




{5 A BRI 4 (QDI)2017 4E4E AR

6. HAl3H 7.4.7.21 355, 876. 38 356, 376. 58
=, FESH (FIREmL, -7 2,593, 325. 11 2, 888, 319. 58
S5
ke PSR A - -
M. #FE GasHd -7 5 2,593, 325. 11 2,888, 319. 58
H51D
7.3 FPEENG (BE&HE) TR
it BERIRTFIR SRR LS
AW 20174E 1 H 1 HE 2017412 A 31 H
A NRTIE
34
HE 201741 3 1 HE 20174 12 A 31 H
LS AR5 BEANE A ER R AT
— WA R (R 34, 878, 219. 40 ~7,019, 628. 73 217, 858, 590. 67
EEHED
T AW EREE - 2,593, 325. 11 2,593, 325. 11
(KI5 S AR BB (O
D
v AR B 5 -5, 822, 250. 91 1,195, 773. 30 -4, 626, 477. 61
7R A R AR B A
GBI P “-7 SR
51
Horpre 1. e IR 25, 026, 110. 24 -4, 356, 047. 26 20, 670, 062. 98
2. FE SRR -30, 848, 361. 15 5, 551, 820. 56 25, 296, 540. 59
VU A 3 1 i 4 R - - -
A NGy T 7 A g

SAFEARE G >
U\ “_» Eiﬁﬁj)

b
S
=
P
s

=




{5 A BRI 4 (QDI)2017 4E4E AR

T WIRPr A B RGES (Gk 29, 055, 968. 49 -3, 230, 530. 32 25, 825, 438. 17
A
AR LR
WHE 20164£1 H 1 HE 2016412 A 31 H
SRS NG BCRNE A ER R AT

— WA A G (R 27, 528, 420. 55 -8, 362, 418. 13 19, 166, 002. 42
A
. KB EEH - 2, 888, 319. 58 2, 888, 319. 58
PG EAR D R
H D

NI G SR 7,349, 798. 85 -1, 545, 530. 18 5, 804, 268. 67
PP BB E AR B A
(B EL “=7 51
5
Hodr: 1. &I 16, 141, 020. 06 -3, 960, 301. 65 12, 180, 718. 41

2. FEE L RIEK -8, 791, 221. 21 2,414, 771. 47 -6, 376, 449. 74

1L G B e - - -
A N 53 BC R 7= A g A
S EARE) R E D
PL “=” SIEA)
T HIRPTA & B (B 34, 878, 219. 40 -7,019, 628. 73 27, 858, 590. 67
BAFED

RPN 55 IR I LR R 7 o
A 7.1 E 7.4 WSIRERB T AT AR E:

IEE B TH
S s YNk FEHSHTERRA R AN N
7.4 WEHE

b
8
=
P
s
p=|



{5 A BRI 4 (QDI)2017 4E4E AR

7.4.1 EEERFMN

G RERGHRIR G BE S R 4 (R A NS IR BCEEANE R B &, DLUR iR “
Hg” ) B ENES B E R R 2 CURRIRR <R EIER S ) IER YT [2012] 3225 (G4
(S SRR B AN AR RS HENME) B, b EESEIERITTARIKE (F
N RILANENES F RS E0ED) . (BRI AN B B AMES 4 B 8 B AT 708 0 e 4
KRR AEF RIS S AR FTTATEE. RESHRARIFRR, FLMRAE,
B RBET SEE AR R B L5 N T 498, 213, 122. 75 76, M & 42K 8 i R £ i
S A BR A 7% A KGE TR B (2012) 28 211 SIRBHRE T LRIE. £ h EIEE S &R, (&fE
SERGIEI SRR A SR EAH) T 2012 48 6 7 26 HIERAER, HeEAFARH S
I AUSAITN 498, 237, 044. 50 3G A, H AT SREH & 23, 921. 75 (RS MHl. A& e
M SEHANNEEESEEARIUEAR, EEEEANNTEBRTRGARAR, 5=t
B NN BERR KB AR AT #7347 (JP Morgan ChaseBank, National Association, HongKong Branch),
BE S B S L R P A BRA ] (Principal Globallnvestors, LLC.). MR4E@EEHE4ST
2012 4 10 A 17 HRATIIA S Jerb B ARAT B0 A PR R G R IR0 (O TR 445 45K
WIRIR A TR S B AMTE AR R (hARIT (8) 2012181 %) , h EARAT B A BR A 7l ¥ i | 2012
H10 H 16 H R AR S R AMEE N i BERR K IB HRAT & #54017 (JP Morgan Chase Bank, National
Association, HongKong Branch) 28 51 A fl & 5 4R47H7 N3 7347 (Deutsche Bank AG, Singapore
Branch) .
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B ANESF I P R4 T 2015 4F 8 8 HA S G 44 NG 2R VTIRIR & BE S R i 4
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IS EWZS % (MSCT ACWI Material Net Total Return Index) .
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B

33 ASTA CEMENT CHINA TM/KIE | KYGO539C1069 | FFHSIE | A EFM 130, 000 297, 751. 14 .15
HOLDINGS ChED BT
B

34 EASTMAN CHEMICAL | fH-L&4bT. | US2774321002 | ALIiF EH 475 287, 530. 94 11
o FAE )
B
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35 PHILLIPS 66 Phillips | US7185461040 | #HZJE ESE| 432 285, 523. 63 1
66 B G
i

36 ANDEAVOR Andeavor | US03349M1053 | ZZJE *H 381 284, 652. 88 .10
i

37 RIO TINTO JIEAT | US7672041008 | A1ZIE ESE| 748 258, 699. 69 .00
PLC-SPON ADR AT
i

38 CHINA NATTONAL FRE#H | CNE1000002N9 | FHHSIE | HEEG 42, 000 245, 406. 46 .95
BUILDING MA-H KL 5
i

39 MURPHY OIL CORP | SBIEAIMIZA | US6267171022 | ZALJIE EH 1,115 226, 218. 90 .88
i

40 BARRICK GOLD CORP | EXHLBri&4r | CA0679011084 | LIk eS| 2,352 222, 381. 30 .86
A IR G)
i

41 TECHNIPFMC PLC | TechnipFMC | GBOOBDSFG982 | Z1ZJilE X H 1,032 211, 132.55 .82
PLC B G
i

42 NEWCREST MINING | #H3e & ks | US6511911082 | AHZIiE B 1,757 204, 928. 52 .79
LTD-SPON ADR | W A FRA F73E 5
i i

43 CENOVUS ENERGY | ZEi#fhilifie | CA15135U1093 | HlZJiE XH 3, 220 192, 096. 33 .74
INC AT BT
i

44 GOLDCORP INC Goldcorp | CA3809564097 | ZZJE ES3| 2,208 184, 239. 35 .71
A FAE )
i

% 63 T 4ks2 it
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45 ALCOA CORP RN | US0138721065 | ZHLJIE ESE| 506 178, 110. 66 0. 69
i

46 AGNICO EAGLE | Fi[&fJER[& | CA0084741085 | AHZE eS| 519 156, 607. 92 0.61
MINES LTD | EH 35H R A5
A i

47 CRESCENT POINT Crescent | CA22576C1014 | #ZIZJIE ESE| 2, 502 124, 576. 09 0.48
ENERGY CORP | Point fgl K5
A i

48 NEWFIELD | #rHAi#) | US6512901082 | 41ZyiiE eS| 477 98,273. 13 0.38
EXPLORATION CO WA AT
i

49 YAMANA GOLD INC | WEEgh¥i4: | CA98462Y1007 | AHLiF EH 4,411 89, 925. 75 0.35
i

VE TR A ISIN 15,

8.5 MEH AN BB R A G HERES)

8.5.1 R T SHE IR S B EH 2%EHT 20 42 KB # 5 B4
EHEA: NRMIT

LIRS
Fs 2 A AR (P30 EZF RS A RIS S B b
1l (%)

1 | EXXON MOBIL CORP | US30231G1022 677, 489. 41 2.43

2| ANGLO AMERICAN | US03485P3001 664, 094. 72 2.38
PLC-SPONS ADR

3 MARATHON | US56585A1025 651, 640. 52 2.34
PETROLEUM CORP

4| VALERO ENERGY | US91913Y1001 643, 628. 33 2.31

3 64 T 82 T
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CORP

5 DOWDUPONT INC | US26078J1007 520, 163. 45 .87

6 TOTAL SA-SPON | US89151E1091 342, 387. 70 .23
ADR

7 ROYAL DUTCH | US7802591070 320, 757. 45 .15
SHELL-SPON ADR-B

8 | BASF SE-SPON ADR | US0552625057 286, 158. 34 .03

9 RIO TINTO | US7672041008 286, 044. 24 .03
PLC-SPON ADR

10 LYONDELLBASELL | NL0009434992 281, 033. 70 .01
INDU-CL A

11 CHINA NATIONAL | CNE1000002N9 272, 334.99 .98
BUILDING MA-H

12 ROYAL DUTCH | US7802592060 266, 895. 28 . 96
SHELL-SPON ADR-A

13 DOW CHEMICAL | US2605431038 256, 591. 68 .92
CO/THE

14 NIPPON STEEL | US65461T1016 253, 240. 71 .91
CORP-SPON ADR

15 TECK RESOURCES | CA8787422044 220, 311. 48 .79
LTD-CLS B

16 PPG INDUSTRIES | US6935061076 218, 167. 18 .78
INC

17 | VEDANTA LTD-ADR | US92242Y1001 210, 045. 55 .75

18 | DUPONT (E.I.) DE | US2635341090 208, 071. 73 .75
NEMOURS

19 PACKAGING CORP | US6951561090 203, 304. 99 .73
OF AMERICA

20 CHEVRON CORP | US1667641005 201, 718. 10 .72

1 SENE B RS S0 (S B R LR E &), ANEFEF S 5 3 H
3 65 T 82 1L
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2. FTHAEFHARRE R A ISIN ARAS .

8.5.2 RS2 &Ml MR S B EE 2%BHT 20 2 R A
R NRTTT

5 A3
it NSEANE S EZF A A BRI SE B BHE L
il (%)

1 | DUPONT (E.I.) DE | US2635341090 947, 886. 81 3. 40
NEMOURS

2 | EXXON MOBIL CORP | US30231G1022 817, 640. 08 2.93

3 YINGDE GASES | KYG984301047 666, 049. 17 2.39
GROUP CO LTD

4 | BASF SE-SPON ADR | US0552625057 463, 645. 47 1. 66

5 DONGYUE GROUP | KYG2816P1072 417, 978. 64 1. 50

6 DOW CHEMICAL | US2605431038 417, 326. 79 1.50
CO/THE

7 ROYAL DUTCH | US7802591070 406, 512. 50 1. 46
SHELL-SPON ADR-B

8 TOTAL SA-SPON | US89151E1091 387, 533. 93 1.39
ADR

9 PPG INDUSTRIES | US6935061076 373, 413. 52 1. 34
INC

10 ROYAL DUTCH | US7802592060 346, 801. 45 1. 24
SHELL-SPON ADR-A

11 CHEVRON CORP | US1667641005 346, 139. 06 1. 24

12 LYONDELLBASELL | NL0009434992 308, 694. 53 1.11
INDU-CL A

13 | CANADIAN NATURAL | CA1363851017 302, 905. 96 1.09

b
S
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RESOURCES

14 | VEDANTA LTD-ADR | US92242Y1001 277, 289. 00 1. 00

15 NIPPON STEEL | US65461T1016 274,714. 12 0.99
CORP-SPON ADR

16 PACKAGING CORP | US6951561090 265, 886. 87 0.95
OF AMERICA

17 AKZ0 NOBEL | US0101993055 250, 553. 98 0.90
NV-SPON ADR

18 BARRICK GOLD | CA0679011084 245, 809. 39 0. 88
CORP

19 | CHINA PETROLEUM | CNE1000002Q2 237, 478. 59 0.85
& CHEMICAL-H

20 EOG RESOURCES | US26875P1012 236, 584. 27 0.85
INC

1 SRS R AE A (S AN R LR A E &), ANELFEFCRE 2 B H
2. FTHAEFHARES R A ISIN ARAG .

8.5.3 BB H KT BeAs B4 K 32 N B8

hz: NRIIT

KA (BAE) S

10, 688, 890. 61

FHURN (3 L5

13, 187, 855. 59

TE: RN B SR AR S BURT 32 H i SR SN TR R S S s e (s B afe ARS8 ), AV AR

HRAZ 5 9

8.6 HIARE MR EHFER T RN RRAS

T

8.7 MR A SMHE b BEE T = E L FI/N T R BT A SRR A

T
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8.8 MR A RNME GRS T HE ELBI K/NERFF BT B SO IE SR B3R A 4

T

8.9 HARI A RNME GRS T HE HLBI K /NERFF B AT LA S RATAE S R A4

T

8.10 JRIZA RUME L ST = E LB R/NEF T 2 RSB E HA
SAERAL: NRTIT

i B B
Fr B | BEE&RM | BiEA =EEUN 7AW IXIEN
H{E LA %)
ISHARES ETF | &2 % FF) | BlackRock | 869, 979. 72 3.37
GLOBAL R4 Fund
MATERTALS Advisors
ETF
ISHARES ETF | &2 % ®FF) | BlackRock | 869, 571. 34 3.37
MSCI PR Fund
CHINA ETF Advisors
ISHARES ETF | &2 % FF)8 | BlackRock | 696, 872. 43 2. 70
GLOBAL PR Fund
ENERGY Advisors
ETF
8.11 HHEAGHERE

8.11.1

FESEFRA BRI RIT ECF AR HIARE M TLREE, RERSHEHAT—
FENZBIATTHETT. LTTREE.

8.11.2

FEEBRRHNA TR BEERBHEE S AR ERRE.
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8.11.3 HA H A& B =1 B
Hhr: NIRRT
F5 e s £
1 | FHERIEE -
2 | BIGIESE K -
3 | NHA 43,518.53
4 | MUCHIE 87. 54
5 | NYCHIAEK 73,928. 95
6 | HAhRK -
7| FERESR -
8 | it -
9 | &l 117, 535. 02

8.11.4 HiRFFH WA TR R R vl #Hef5 5 B 41

T

8.11.5 JR AT 144 B = A AETRIE SZ FR A5 L Y 1 B

T

b

b=l
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9.1 HREEHIRFHE NP BEFFE NG

§9 EEMFRFAENMEE

Trap: 4y

FiE AZiH
FA A3 | PR WLk A NEHE
(7 e Ly R
L FE
el Ll
1,696 17,132. 06 17,454, 372. 30 60. 07% 11,601, 596. 19 39. 93%

9.2 IRESEEANKMLN G IFH AR EHIHIRL
AAFRBEEBAGR EEBRAPFITV AT R UES RS LI AR 20U,

9.3 HIRESEFEARMA BFEFTFFBAE S B BX A RIFH R

RATEREEAR . SRR IR 2SS 2 A AL 4.
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§ 10 FFBAZE S HRS)

AL
REEAREAEME (2012 F 6 B 26 B) R4 5S40 498, 237, 044. 50
AFR A HH A A0 RS A 34, 878, 219. 40
AR B 4 8 R A 0 25, 026, 110. 24
P AR A5 JH 25 4 S e e 47 A5 30, 848, 361. 15
AR WHE SR BB A (REE /b L") -
AR AR JE 4 3 AL 29, 055, 968. 49
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§ 11 EXRFHER

11.1 EE&HHRFH ARSI
| AIREE, AR ETREANIIE A kS,

112 EEEHEAN, EEHREANENESHEMIHERATEES)

BN, AR E AR A ERNFELD),
2017 #£ 8 H, MRIUHSEEHERIT B A IR AR EHK, PITHEF ., BHFIRNRKEER
RS T KBRS DRANFE O IMESE R, A

113 BRESEEA. HEMF=. HLITEI LI
| AARE WY RAIE G IS E N B DL IS8 NRESFEE WSS VFiA H I,

11.4 EEHR TR

AR SR B AR SRS R R A SR

11.5 AR EHATHITHSTHIEZFTERL

| RIS RSO R GE R S T S5 A R 22 F AR ARG 54, 000. 00
Eﬁoﬁéﬁﬁ%%%Eﬁ%ﬁ%@éﬁiﬁE@%$%$%&$ﬁ%%§éo

11.6 EEAN. EAKAREEENRZBERLTFER

L RIREIRRAE AT NESR, MENEPEEA SR EIEE S e e IR
Eﬁﬁﬁﬁﬂ%ﬁ,u&wwﬁ\%mﬁﬁﬁ%%ﬂﬁuiﬁﬁﬁ%%ﬁo
R I A TR 5 ] B AT S B U R R BT TR A AL 5

11.7 ZEHAESR AR 5 B ITHA K ER

11.7.1 B &M HIESR A 73 5 B oui 1T BERSUR R AR &SR
SRR NIRRT
Sl ER i A2 5 . e PSIAHZSFRE IS | &E
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T E i B R
SELLlik
FRAS G E | S VA 4
S ) E A
te 451
GOLDMAN - 2,247, 663. 40 9. 85% 968. 43 5. 25%
SACHS&CO. , INC
SANFORD - 286, 044. 24 1. 25% 144. 39 0. 78%
BERNSTEIN-ASTA
JEFFERIES & - 205, 420. 85 0. 90% 410. 84 2. 23%
CO, INC-ASIA
INSTINET CORP, ASTA - 159, 679. 00 0. 70% 79. 84 0. 43%
ITG-ASIA - 363,553.95 1. 59% 181. 77 0. 98%
MACQUARTE - 974, 720. 70 4. 27% 532. 48 2. 89%
CAPITAL-PROGRAM
MAQUARTE-ASTA = 48, 730. 02 0. 21% 24. 37 0. 13%
PROGRAMS
MERRILL LYNCH-ASIA 13, 350, 794. 95 58. 50% 9,910. 16 53. 70%
PROGRAM
ISI GROUP —PROGRAM - 370, 198. 86 1. 62% 52.53 0. 28%
CREDIT SUISSE —ASIA - 250, 645. 84 1. 10% 175. 43 0. 95%
CITIGROUP-ASIA ALGO - 619,017.96 2. 71Y% 393. 11 2. 13%
CONVERGEX-ALGORITHMS - 280, 693.01 1. 23Y% 171.53 0. 93%
DAIWA SECURITIES - 820, 169. 01 3. 59% 1,339.03 7.26%
AMERICA INC.
CANTOR FITZGERALD AND| - 1,297, 072. 48 5. 68% 2, 860. 26 15. 50%
CO., INC
UBS SECURITIES—ASTA -1 1, 548, 504. 00 6. 78% 1, 210. 60 6. 56%
PROGRAM
MORGAN . - = = -
STANLEY-ALGORITHMS
% 73 7 k82 i
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JP MORGAN —ASTA

PROGRAMS

HSBC INC-ASTA

LIQUIDNET

CREDIT LYONNAIS

SEC. INC-ASTA

MACQUARIE-ASTA

ALOGRITHMS

BLOOMBERG

TRADEBOOK-ASTA

CREDIT

MIZUHO

BARCLAYS CAPITAL

INC-ASTA

STIFEL NICOLAUS

~PROGRAM

HSBC INC

BANK OF NEW YORK

SANFORD

BERNSTEIN-ALGORITHMS

MERRILL LYNCH

BARCLAYS CAPITAL INC

KNIGHT SECURITIES

CITIGROUP-PROGRAM

CIMB-ASTA PROGRAM

HOWARD WEIL LABOUISSE

FRIEDRICHS INC

MACQUARIE CAPITAL

JEFFERIES & CO., INC

b

b=l
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CREDIT SUISSE - - - - I

FOX RIVER (SUNGARD) - - - - B

FIDELITY-ALGORITHMS n - - - B

DEUTSCHE - - - - I

BANK-ALGORITHMS

MORGAN STANLEY - - - - I

ITG-CSA - - - - I

JP MORGAN - - - - I

SECURITIES, INC

UBS ALGORITHMS - - - - I

RBC CAPITAL = - - - I

MARKETS-ALGORITHMS

ING BANK = - - - B

LONGBOW - - - - I

SECURITIES, LLC

NOMURA-PROGRAMS - - - - I

WELLS FARGO - - - - I

SECURITIES , LLC

FEIES - - - - i

T 1. AEEEEHASE 1RSSR H IR brie, BT .

(D ZHPATREST: BRE AR AR, SEIREMME A, 5. WE. &AE, H&
A, 5D

(2) WHFCSCRFMRSS: REMBAT X AL ek 55 5 22, Sttt BB A FUdh S A BN 2 A 55, A3
RIMEN 2 AT L EETI RO AL B S A 4

(3) WSS 19557 BWE. ZITH SR AT ATS,  BCRAT W R 1 %2 i b,

(4 Ja GEMEAMATFENE: ROMEHSRF 2RISR, PAFEITR MR, RERE © a5,
(5) HLHEZANY S5 e B g R A2 L, e AR 2100V 55 &4, s RIR FE3b i 5)
BARTR, NFE SR L2

(6) HARAR TG MHEA AP ENLEESE.
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WM G E AR DA AR AT VP A )5 R 45 Gl SN BT R BRI L, A1 H 5 4 AR
PRRTR R AT E .«

2+ FEM RSN

(D) HAMEBERAR AL RS ass” KVFoy.

(2) EFFRARBEIIRT TR RHARE BIRS AT G ER, FIGIMIR IR R A AE, AR
i 2 1EA F H A 53 A

3y AR WP E IR 5525 7 MACQUARTE CAPITAL-PROGRAM. IST GROUP-PROGRAM, ASHR#:HiTE

SR R AR 55 77 7 o

11.7.2 B &M HIESR A 32 5 B u AT HARESR 8 H K 1H 0L
SRR NIRRT

(e 15 P AL 5 BUIESE 5 HELH
=
£k ==L
o == . EE=EES
7 ik
el E2R i AT & WA e | R | RS &
AL JFRAZ L [ A
# B R | W JRAZ S
=¥ W
[y LL g5 ¥ e
)= 1
i

GOLDMAN — - . . . - | _

SACHS&CO. , INC

SANFORD - - . . - - _ _

BERNSTEIN-ASTA

JEFFERIES & — | - - . - _ _

CO, INC-ASTA

INSTINET CORP, ASTA - - - - - - _ _

ITG-ASTA - - - -

MACQUARIE - - - -

CAPITAL-PROGRAM

MAQUARIE-ASTA - - - -
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PROGRAMS

MERRILL LYNCH-ASTA

PROGRAM

IST GROUP -PROGRAM

CREDIT SUISSE -ASTA

CITIGROUP-ASTA ALGO

CONVERGEX-ALGORITHMS

DATWA SECURITIES

AMERICA INC.

CANTOR FITZGERALD AND|

CO., INC

UBS SECURITIES-ASTA

PROGRAM

MORGAN

STANLEY-ALGORITHMS

JP MORGAN —ASTA

PROGRAMS

HSBC INC-ASTA

LIQUIDNET

CREDIT LYONNAIS

SEC. INC-ASTA

MACQUARIE-ASTA

ALOGRITHMS

BLOOMBERG

TRADEBOOK-ASTA

CREDIT

MIZUHO

BARCLAYS CAPITAL

INC-ASTA
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STIFEL NICOLAUS

—PROGRAM

HSBC INC

BANK OF NEW YORK

SANFORD

BERNSTEIN-ALGORITHMS

MERRILL LYNCH

BARCLAYS CAPITAL INC

KNIGHT SECURITIES

CITIGROUP-PROGRAM

CIMB-ASTA PROGRAM

HOWARD WEIL LABOUISSE

FRIEDRICHS INC

MACQUARIE CAPITAL

JEFFERIES & CO., INC

CREDIT SUISSE

FOX RIVER (SUNGARD)

FIDELITY-ALGORITHMS

DEUTSCHE

BANK-ALGORITHMS

MORGAN STANLEY

ITG-CSA

JP MORGAN

SECURITIES, INC

UBS ALGORITHMS

RBC CAPITAL

MARKETS—-ALGORITHMS

ING BANK

LONGBOW

b
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SECURITIES, LLC

NOMURA-PROGRAMS . m

WELLS FARGO . -

SECURITIES , LLC

PSSR . - - . - - -
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§ 12 MR RE SR M ERER
12.1 REPNBE—BREFRFAE SR RGBT 20%51F 0L

S b
H P A 3 4 AL s B e
e HERL G
o | | wmessms | ww il | e | L
e i wa | g | OO "
X
2017 &£ 01
INA] 1 01 H-2017 4£ | 17, 454, 372. 30 0. 00 0.00 | 17,454, 372. 30 60. 10%
12 H31 H

7R S

AT Gt TAFAE B — AR R B A A HIA B BB 20% 015 5L, 7T e 2 L IR 48 o JRE [l 7 5] 4% )
B TENES, IR EER.
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§13 HEBMHEF

13.1 £EXHEZF

1. P EIE N S S S BR T IR TR & BYIE Z2 568 3 4 1 S 1) S

2. (B EERFFIREESTUEHRK R RS S ST,
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5. A ER S AR AT E L PR
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7. AN RS E AL LB S TA L,
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