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BN BB K ER IR L TRAREN N8 TER B AR X
Ao 28 IR ARARIBAR K A A B ] AT 8] AT B o

AT T REAL, EFLPEEL, BAALRA TN
WA, EELRAGAEERENG. KELREAMEENE. 7 EA
BEESK, AEBEEEFLASILR. BREANRES AT
GEEHRENE, HAHATEZERETREADM.

BN RFETR G 2HRA, TER W XK RWEMABTE, X
BE 77 K I W ASARAE T 37 46 7 2 . 2016 45, /N B W K BE 7 R A1t 12.16
fe7t, & SHE N AN 3.88%, (LEFH N 10.60%), KiEED EEE
tEERREAAERRAT (K “LEER) HEETE B EHKBET
K4 PTA K PET Fr%t, 2014 LUk, 8 KEHEHE S T, 2016
FRERHEH A 1.45 1270, & LEIE VIR 0.45%, HF 5 A KB
EWEF hiEwERE, HEF N 094127, REFRED 45.77%.

B% 8. 2014~2016 43 b5 X B 7 69 & KM (45 7 L)

K BR T L AR (XA 2014 4 2015 4 2016 4
RUBERIETTSH
B B T B FAEZAEMSL 23,606.63 23,418.05 22,401.61
B R E Z B ] 69,326.68 147,121.21] 20,302.64
W AN Z B ] 12,678.30, 118,340.64  70,796.69




{}ﬁ&ﬁ#ﬂ

Brilliance Ratings
* B T5 A XBEX A 2014 % 2015 % 2016 4

TR B R AR A R A BN EHEMT A E] 9,576.42]  9,99227  4,121.90
HT LB R A A PR E BN AT AR 1043891 844739  3,621.00
HERS/RETSF

A M 3 WL A e 2 R IR A e R o A 471333  3,010.97  2,398.60
B R Z B ] 24,258.92 17,366.26)  9,417.33
Bk T A Bt fz FTaszeEhl 30,978.73 18,901.75  1,105.91
A Z B ] 5,632.09 115.44) 12.98

KA AR BRAL

/) B 5 K EK 77 2 18] RO TR R AT R T R AR DN, & R ER T (]
MR ERAELT A, EXHFTEEFEMER A, 2016 4, A5 M
fEx% & A FE Sk A % 4 103.09 127 (R EZ £ 2 H L), ik
W Z 47k 8.00 1276 (2017 4 8 A L2181, X T 9 AL E 2018 4 9
A 74k, 2014~2016 4, /05 5 KBk 77 2 I8 3£ & & 5 RIRA AL L FE I,
R T %,

B 9. 2014~2016 48] 5 KB A 69 F > #ak ol ($450 12 70)

EBF ABEXGAE 2016 % 2015 4 2014 4
BEEETERRELRS | .
BA FRAX #1k 4.38 —
AERBRFRARNE (& | .
P FRAX #1k 3.35 —
F itk KA R F i &&= 3% 0.05 — —
1B3% & A i 3 37 T AR AT A — 7.22 —
Bk T W B ALk — — 0.21

FHER: ERAW
(=) RAEEHEKF

BRI BT RETREMFEEMN R ARER. AHERL
TR, SN EREE. ROSAXREREFRALGHELHNAKRR, £
AP #—Y F 5%

T B AR (R EE). GE#E). (BT EEEND, (K
IE 772X 5 B B L AL An b EE Y 27 R A AR X F B
K, T zEEENEEEN, BufeNHEEMERFE, AL
BliEfE, NnAAERRAHaEES, BEAXFHATUEERSERS.

EFEHHERTE, ZaAfET (HEFEHE). (X5 %
AEESGE). (HE SRR AT ERFE) FHEREFTE TN
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S M2 4

Brilliance Ratinge

AR, HENBERKE. NEAHERERABEAT TR NEAEEAF
RMRm ARG —ERF R TE— KM

ZAEREEN R RE, AXEeTANRETEFE. FoH
TEXE., £FRHERITES, ARMARE, &L HEREH
TeritRETERER. NAFHAA2ETF—RERREIT. £
W REHITRHERTREHENETFl S, 2 LEHRHIT2H
= o b LB R B AT I8 R

BNEENZLEF, NE RERT N EHHE % e LT
A, HEILTREEFHE, XAT BAEREAN TR LT EH
17 24 MHEFEE. NEHNEERR. £ER, 2R T HH
W TERFTMARIR, FELEF, 2EFLNITTELATREMEE, #T
T A EEREAE), REFEWIHEF TR ZHEF, RILE
PR X8y & 2.

ZRERET (MEFEEFE). (FETERFFE), (RHHFIT
ERFE) EETMFHE. ralAUTARANONE. 2T, HIXT
ENTHAEPATEERR, ERREFNTEEEEFLAANEENR, =
ENENBE NG, ARETEZER, REELRENTEENF
SERKRE, mEM SR, F3 3T #F i 5 R

ERTEEL, REZQEF TN (REEEFE), UWHEEILA
ERATBANG —FHRE: REQFARFTETLAANTEFRRHA,
WAl AN K ert, FRAIRTER. ALCERA, ARBEIA. #
DIRTHZ%E. HERNTHZRASemeMRAEFEX8E, H#R
NEHAERE R

ZNEEEFLEFNMET (ZASMCRZ I FEEFE) A (H
Rl FEEFED), ARRNANFTERET LS, UEHAREAETE
Bey, BUEENMERNRZ . fERL L FHEERN, FHRNR. A
HHEFZRE. REHTAREA. FEREREK. WKL HEHER
R B A 7 F T AL

ZnRHET (ERERFE), BERFERLWNRATER TR
MAEAFUL, &WFFARELFEET 70%. =5, 5 3IER
MR T T, HEERRRTE,

16



S M2 A

Brdlliance Ratings
() QAFREERR

BGAEFEETEL, PLERFAR, RXTFTZTRREY R, EF £
FTURBERBENEK. AFAUANFBFA LR T PTA. REBFRHATS
F,2014 5T F54 PTA 373 = 6 B BB, BANFef| B TKREZ T R
NEABNELEHERIELNRE, EFEBRK, EREHEHTTEN
g LA R, BAZESHETHIREYARK, RELARHAAFAE
A o

ZnEE BN EE K E PTA, B (&9 k. POY. FDY f1 DTY
&) B AW 7 % .2014~2016 4, /2 BB Ll 4 A A7 280.63 12 70.303.18
7t 32419 1270 FaEAELF A 4.13%. 4.36%A 3.43%, HF,
W% PTA e F B, A5 PTA Z B8 E R\ ZEK, MR~
o R TR E EE R E, HERANZFRD.

Bk 10. AFiEZF—HE LB BALA £ T

2017
BN () 2014 £ & 2015 £ & 2016 4 — ;;
A =
PTA 107.23 164.77 194.81 283.25
X B 156.73 121.21 93.13 88.01
JE R & 15.27 15.77 35.10 97.77
H A 1.40 1.43 1.16 1.87
A3t 280.63 303.18 324.19 470.90
2017 %
ER % 2014 % g 2015 g 2016
% (%) F * * HEER
PTA 2.70 3.97 2.03 2.48
F B 5.56 4.88 7.17 10.28
JER R 5 0.02 1.40 0.50 0.83
HAh -2.33 37.82 27.32 59.80
BRAEFERE 413 4.36 3.43 3.83

e RIEERT MR HKELERE
BRI E, %/ E 2016 4F PTA = & =& &/ a8, E~ &0

L4 PTA N\ Bl HL K 18.23% % 194.81 12.70; FEI i, PTA JEA# A

A, AFHEANTHRIEEAELTR 194 1MF45 A E 2.03%.

%/ 8 Bl 4 DL PET Y7 . POY. DTY % £, 2016 4 R B 47
TRTREURE L FBERBRN PR AR RE” Y. HERLED, &£
BRERNFE L E D 23.17%F 93.13 1270, REEFEA X & 3| R 4K fu gk
BAEAARTED R EF EHA 229410 F 4 A FE 7.17%.
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Sg.mﬂ-nif-f&
Brdlliance Ratings
Bx 11 QAJEZF—HHE LB ELEH R THME
2017 %
Z RN L (% 2014 % j 2015 < f 2016

(%) # # 5 FEER
PTA 38.21 54.35 60.09 60.15
F B 55.85 39.98 28.73 18.69
JER R 5 5.44 5.20 10.83 20.76
H A 0.50 0.47 0.36 0.40
At 100.00 100.00 100.00 100.00

e RIBERG AR GHEEL S

2017 F LR, HHK2. PTA MR PX g —B i &, M HF
M E, PTA ZRBENARGRE. ZATAETLRAREAER E4H
AR K. 2017 Far =F &, 5 EIE R 47090 27T, B EF
FEIHE K 112.74%; T4 X% £ EH EFA 0.61 ME 2 2 ZE 3.83%.

1. &=

BFE 2017 £ 9 A K, %A PTA =48 550 A vli/&E . £k
& 800 A vli/4, PTA A3 Fr b3k 612 F /4, BESHI I I o 86 170 7 v

14, % f3 7 &€ 100 77 %6/, AN 7" RE3X 183.5 J7vH/4 .

& 12. 2017 49 A KNS E R/ K RHFL ($5: Feu/f) 2
e A B M b pl L& -Yah
WL i & 550 70% 385
PTA #E AN 600 25.38% 152
BB 200 37.5% 75
18 1% 5 T 80 100% 80
R Ee A BREEY 60 60% 36
BERAR 30 100% 30
B3 LW BB 100 37.5% 37.5
P B R Bk T B 20 50% 10

e RAEIER ARG B IE L 4

2014 FLLk, aalFEF RN ERRE, TAEWNLRERN
PTA MY AEFE4&, LT TRILCK, #F 45 KB PTA £ 4% (—4%
{FIEIEE, 2014 373 220 T EE) . BRI & - RERLT AW T8 B3
EkEmHr. ERRAME, 2016 F3 AHE T LBERILIMBR, AT
FRFEEBEFREAETEE 170 7o/, REFEHE LEERBNER A
BMREEREAERD, EZEEREGHFRAIAE. BFATE,
X EFREZRE S M WA K

20E % ST AN W R ST R IRA R, IR RSN SR “WHLHIRESYE
AR, CHBfE—HIE (30 W/ BEduE) T 2017 4F 11 H 25 H#™=; —HIiH (40
FMEY RESGE T H D) it 2018 SRR 5E L, o O N B Rl SE BB — e 1 H

S R E R M RS SR8 110 AR, JEFERIT TREMR, F=MEEAtE, HaroEr=. 2016
£ 3 A, AFEEA R LEER 100%8 A4 B TG G FE1 R4S R R B T E bRk 2 R A IR
AT, EEHERAR A I IRER TR
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S B A

Brilliance Ratinge

E& 13 27 2014 FRARBERE L85 S & PRI

R B PTA R Eg
FERE (CFHD 550 280
2014 4 ' (FH) 345.84 219.02
FREFI A E (%) 62.88 78.22
FERE (CFHD 550 280
2015 4 ' (FH) 465.88 220.71
FREFI A E (%) 84.71 78.84
FERE (CFHD 550 170
2016 % & () 467.36 165.75
FREFIHE (%) 84.97 97.50
2017 4 Féf ) 550 170
S EE FEE’ (77”{%) 365.77 138.06
FEREAIR (%) 88.67 108.28

e REERFMRENRBELE; HEFEFGHASEE FURAE

H=4, ZAE PTA PR AR REE LA TAT Y ARIFAF, M
2014 % PTA FEmIKEE R 2014 4 L+ PTA FWEELRHTE . TF4
BT R A T,2014 FR T AAESBFRTLLER,
FEREF R 8 BT T B, 2016 4 PTA F 4 E, A5 e R £ A1E
B F

2. R

ZNE EERMAH MEG. PX HEERA, RAGAFRAREE
HIE 2, H P 27 60%PX. 90%MEG K F 3 1, 7 ARG b xf B 4 iz
BA—EHRE . NERMBRGEE e REENE, BEEHRK
TEREANENTEIKBRENSEXR, FAENEM ERETT
RARREZ Z e NEHDEMUETEHAHE, TELL 0 RTHE
FAEA R AT HEAEEBUARTER, TREERBEATA L
EI N

BT REERA, %A ERIGH MEG #1 PX 4 B FshEF HAH-54 E
% EW/N W PTA I TR EN, HHAEANEDH A E LR R
BRI EERE . 2014~2016 4, 1Z/7 MEG K& 4 7 % 64.48 77
W, 60.03 77 i An 52.11 77 v, RKIGHHE5 WM& £ B ELRY 4. PX J7
@, FEE PTA FREMVEZE S B, 8 PX RIeXFHK, =FXY
& 45| 4 230.68 w8, 305.45 77 #d 0 310.56 77 h, 2015 42 LUk, 7 ET
JEim M S LR B A PX FaEE ¥ Tk 2 m, PX R4 #6-4% 2014 4 &
& T M, 2016 4, /B BB AHEA B R IE K 281 120.15 1270, &R &
FHIHLE 4 38.38%.
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S M2 A

Brdlliance Ratings
B 14 DARE=ZFIEZRMHARMIFL
MEG PX
FE WYNE 285 REHH YNE &85 REHH
(%) (C[%9) (/) (7 k) (fz ) (L/h)
2014 # 64.48 35.84 5558.31 230.68 171.31 7426.30
2015 # 60.03 29.69 4945.86 305.45 159.85 5233.26
2016 5211 26.93 5167.91 310.56 168.79 5435.02
EOE;A? 71.57 41.88 5850.97 237.86 137.98 5801.12
A=K

e RIBERT AR GRS H

GNE R ERAAER A, BEHBETAZHE R, ERNEHE
B 5 3N B Z B AR . RAE N E] A AR T 3 2 R AR
TR, BERETeMBHEXRNG, H=4F, NIATLELTAE"4
W A E A 3 45 2 4 A 4-0.18 1276, 0.26 12t A7 0.31 1278, H #, 2016
£ 5] PTA A8 £ B3R 3T 70 Sl L sk BT E, W PTA RGN
&N 17810, EHE&H 1351070, HABZ KK 0421270, LYFEL
R4 2% 0.07 12 7T,

2017 FRI =FF, %8 EEFEMH PX. MEG XG4 M3 E £k
MBEOA, HF MEG XWH M £ K 13.22%% 5850.97 T/vd, X
41 41.88 10.70; PX R 8 b F 8K 6.74% % 5801.12 70/, XG4T
137.98 1Z.7C.

3. tHEE

TN E KRB E R, AR ERFHEE -HERFERE K
Fo NEPTAMEHE A, FlAeHodsEE, PTAFRE HEE
BREAFHEML, g BP ARG =_REANWEM L, £6F
HRWRNERA LA ; REBLEEMNE (TeaEH) HEENEMLET
% 100-150 7T,

B& 15 RQNARE=ZFITRTRARARBERL (4L Fob. Unb)
i 2014 % 2015 4% 2016 4%
%7 HH #F HHr #*F HHr
bTA E Rl 113.36 — 145.60 — 113.32 —
S 228.89 5632.17 323.36 4206.21 354.04 3979.00
bET E Al 18.33 — 21.02 — 26.21 —
S 202.34 7519.03 196.92 5478.13 139.54 6017.00

i RAB R LR HIE A
ZNE PTA e HEXAEH AN, BNEES T RE £/ k&
TKHEWHEE (EBEA 1 H), A —ZHEANNREHKE. PTA =
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LB it

i E A SRR N AR KRR R, B DAL R S AR
THEE. NAERIEFRREEENNECER K.

BN E KRB £E Y POY, FDY, DTY K478, FReHE
W, KEKR. RNAFEFRS, FHE-EEFE L100%LE

4. ERRGLSE

% B RTE PTA-REG = Lt th %, JTRAM” & PX. MEG (Z =
B fMPTAWMBE AL S, HHRANEGETREFEFAITHERT S
HRAF., THRERZVERATE. RHLH5HREER 5B E AR
Ry bR ENBR, B AFHIR AT ERAE . REH
AR MDD FRAE . TEATERAISEMEXEMMT AL, 2
PX. MEG ttiR# O h £, NE EENENEAEEKBAEGIERR, TH
KIGEEB . 2014 FLUk, 8 K Z ALK, 2014-2016 A1 2017
EW=ZFEERAA GRS B K 1527 1275, 15.77 1255, 35.10 12,704+
97.77 27T, AL LHIE WL H 5.44%. 5.20%. 10.83% % 20.76%:;
B 5 EH R4 54 0.02%. 1.40%. 0.50% % 0.83%.

5. WERITRRUIZAEER

ZnE B CE e AR REEAAMEET . 2014 £ K, #TiL
18 % 3 W B ARAT ALl A 2.09%, BB & A 41t 3.82 1270, 2015
Lk, 2FkFoalEREHLAUBFER NG T HERATHE K LATH
B, FRILAIEE 516%, 2016 F 3 A, HTEaRTEBER LT, RE
KA 2016.HK . & £ 2017 47 9 A K, /2 5 F78 #7 B R AT B th 7] o 4.17%*,
BRERFT, AAMHTERTEETSRAEE 4, TRESSRE,

HEK, PBRATLS R A AEL LR K, 2014~2016 F K, #TEH
AT B K =45 & 6699.57 12 7. 10316.50 127547 13548.55 1276, Fr A
# A3 4 A A 33150 1270, 496.57 127t 41 674.75 127G 2014~2016 4 i
BRAT 2 A ZIE I BN 172.80 1270, 250.05 12747 335.02 12705 #
F3E 2 B 4 50.96 127G, 70.51 127042 101.53 1276, 2017 4 9 A K, # &
AT R % 7= 14889.69 1. 7T, FTH # M 21 892.83 1Z.t; 2017 FH =ZF &,
AT RATZIE e BN 265.27 1270, #A1NE 90.92 1270, BT B4R
AT R IR B T B 4% 09 1% &) i R AR 2 B3R WA

RITBIRATIS, ZAREENSRAEA L BEETRE, KERE
%, 2016 &, /N E B A 13.65% A LA AE R B, LEIHIAE

b A TR IR IE R E 53 A 2. 759% KT R HRAT AL
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{}ﬁ&ﬁ#ﬂ

Brilliance Ratinge

KU #-0.02 1270, %3 PTA Tt FEEM%E, NI EZESKH PTA
A 2016 FTHFF LUKV S AELKE.

B&16. &L 24K TAE 2016 £MHMA (F4i: L. %)

EXS R b BR P A 3 XTI ON %48
K 30 149.42 49.06 289.81 0.93
%R 37.5 102.76 19.07 104.65 0.44
R ARAT 4.17 13548.54 674.75 336.53 101.53

e RAEERA ARG HKE R

6. X¥AKmMB

Rk e R PX B A, Z B R T XEANTEZE R, X
FKAEWREZT XREBEFZEAENL, TEERIAN 3 F, LHE
34.45 fZ.%= 7o, TR|T 2018 F2E fk, 2019 FH#H =, TEHFE L HER RN
B (CR)F R 8 (EARCXRER, B 8RBT £
o WA B RA IR 8 (A AR IR/ 2 7 ¥ B 70%48 30%,
AL 2011 8 Ao B FE 2017 49 A K, XREREMF A 7.97 0.5
T, BYH 803 1E T, R 7.83 1% 7T, 1-9 A 234 F)H 106.38
VEVE

AT E WLE R 800 77 k) 4R R iR Bk 475 BT 4R 7 PX150 77, K 48
T VR IH 262 7k, fiHE 117 Jrei. 4¢9 174 vk, LPGS6 77 M

JERHE R 77 E, AT E R G R K 800 /4R, HoP UK L
R0 300 el 4 . /R B 330 /4, R AR ERAT I 170 7 o)
o UER@AMBLATEREWELE T RmEEME . A F
T 2011 £ 11 ASXERRBEITRE S, RIEWEEFRHE, B,
WEHERNFR, REH. B, EURDSREL, HRETHXY
B, BT A R G B O e, AR R R

RIUE = HE PX TEHRZNE THERA KL VHWEMFE, X
FTEHENFAZAES VT ERERDABEARTEAT (FHE
HOABET ERFE, Am. B, LeFEtrRE560 078K
BHFRS . TRFEEHEEAL R, TEHEXEYHBEAELE
BT HER. ETgnehtsE, AMERAFEEELRAGHEY 74.46
2.3 70 FE B AF 1 4 4.7510 70, Frid Bl e B d e £ 49 % 15.81%,
A EIR A 8.27 F (A HEILH 3 F),
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Brilliance Ratinge

(1) #He%FH#

ARITUE R K F 3445 10 %70, EFRFE K 3183 LT, Bk
HF K095 %70, KRR K4 167 1F7T. EEATHERE K AL
KR, WEZNESELERBITHEENRN, NEASRLZEREGTF
W IE A B A F 2 10 10E T, FAWE S5 A 70%F 30%.

TEMRSmAERFHESE. BAEAE (T 2017-136) %, B
FIT R BAT A B ok B 0 4R AT B A2 Sk g AR B ORI 4R B 17.5 12
ETLRFERSIARTHIE FH, WHHR 12 F (& 3 FFRRLD,
AT XRAMTENERGZE A, 8 R R R IERE R T 2017
FUURKATT 28657, AT XRENTE FRF58E,

(2) ABEREME

XXEBEURERER2TWENES, BREFTERIRB AN LHF
M. MEERE R IT I, XWHER. AGHI rEstE k. &
Z 2018 4 2 A K, THEKHE Bt Tk 45.03%, HF, kit#HE R
it 5 & 90.2%, KW E BT 7k 74.3%, # T3 E Bt 5% & 25.6%. &
F 2017 £ 9 AK, XFAWLTEDLEITHZK 5.84 2% 71; 2018, 2019
ETFH AR RI X 1482 %1, 6.78 1L£ T,

(3) F:RAEZZHH

XEBEMEEFE, SREFRH 2 A8, A+ H O AHELE 10
AR, RABEHXEWNAZWE, RATHERBL, BEfL
KT, BB, AT HE B T [E &R LR T 2 i i bk B 3T
X fE % BR 2

ATMEZZHR AR, RTEXKEMEAKE, KATEHEKENH

AAEREER. BELBRF, BT PX. AHREETE, REFE
-FRAEBEAZRWE, ABHEAE, R £#Mod# 0 FHEEMR,
ATE B &FF &K % 19 F 4 FrEfi.

ZMEERERGE, B LERRZNIANEM B REE S, #—
SR EREAATLEE, RN NTALEE

(4) RBEZERAB

REAFRXEHARE, BN EERE%, BFBAE
MPAEREER RN ELENETARENTHE ., F5, FTEUE
TRE, 2EECEREHNGE, A8 EETRFH#HATT —FHAL
BAE AN, Bar, REE & k&, THE L AL NEMN,2018-2020
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LB it

EE R PX R4 1,380 A A4, Tokk 1-2 F£EHKJLE
BRI PTA 6k, B PX BEE IR~ #, SEZR~E8E
Il 4 A A~ B 3k 2 TR B9 U o

(R) RAMESHRE

WA SIRE ST (R @AM a8 2014 £ F 2016 4
MH5REHATT Fit, HHETAELREZNNFHRE. 2 FHAT
2N A2t EREAANE, AERFEIEFEEEE
Z R &I ZATIE A W2 8 5 B B R WBANF 15 5 ) (2015 BT B
3 AL R I SRR

A MR E T L, 2014~2015 7/ B B FH A 2 X F o F.
2016 FE DT 2 K., HF 2016 FREO W LEERMERH AR, FAFE
EHMERHAKR. Y5, NElREEHENKATRAEE R =ML TE
M, FHELFRRRER T ZETH RS AR E TN,

BE 2016 FK, ZAREFITHAEH OEFX RN 275.34 07T,
R # M4t A7 132.13 12 7o (F 0 V3B T8 5] BT A & Az A 109.24 12 70);
2016 F /&) SEHE RN\ 324.19 12.7T, #AE 4 8.89 12T (A +VFE T
B8] Br A # % FE O 8.30 10 70); ZE M HL 4R & % 1 4 30.96 12 7T,
BE2017 9 AK, NAREHFIUWAH OEF=LH N 31439 12,
Bt 2 AX 31 47 160.69 12 70 (Fo o T & T £ 8] BT R % W ax A 124.33 12 70);
2017 S Ri =2 &, A FZIE W 470.90 12T, #FEH 15.15 12T
(KH AR THAAFAENEFEAN 1351 1270); FEMIA2RNERF
BA 291 107T.

BRE, gAREVRANREFAERA, 2016 FLk, ZATLE
REREZDW, RElEVEERBERE. RARFAEKR, BlERAH
BB 52 ES . i=FnaEFXRA TR ORA, EEEHRX
FKENUTEBFE AN RBHES. 2017 FR=FF, A& EE>"
w AR =T A, BARSEKE, B EA S EFEN RIS RA
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S M2 A

Brilliance Ratinge

7Ny DRSS

(=) AE)EFEE

N8 AL BARE A B 2016 £ T FF kA K@K E; 2015 SR04
A HRAT KA RARBE T A ¥ in, FHAEFEEXRYh, EARE
kit &, Rk, HHBATHBEATREE RS XS A BHBRA K IH.

2014~2016 4, %/ 8 E L d A\ 47| % 280.63 1.7t . 303.18 12, G0
324.19 iz 7t; BAIE S A K 4.13%., 4.36%Fr 3.43%. 2014 FWEFE,
B HTHE PTA PR RE3A =, 2015 F b2 F Bk, 44 PTA =2 g
K 34.71%, NFEWANEFTIEK., 2016 £, FEEFTTATVEE, A F
EVWRNREFEK, EEMF. BEARKRLEAER, RRUYEELE
F K TS

2014~2016 4, #Z/» B #1183 H X 57 K 4.10%. 5.33%70 2.93%,
FEMK, 2016 £, ANFEHESFA 1331270, K EF T 59.48%, =
EREPTAHEREHRE, BHEE P AENE, THEHF 378 1T,
Fl K 8.66%. 2016 4/ & W 4 % f 4.38 1075, & b4 /> 53.39%
FE R 2015 FILHF BN 5| KHE U 4 & &L e ik 490 1276, &
4 W 4% Rl 3k 9.40 27T

B&17. =5 —HA3BARBEMBIW ($4L: L)
2017 %
b5 2014 4 & 2015 4 5 2016 £ HEE
=l EA 11.58 13.22 11.12 18.01
QR & -3.79 5.03 6.05 5.95
A iR ki ke -0.31 0.29 0.65 -0.93
RN PN 0.36 0.48 211 0.18
At 7.84 19.01 19.94 23.21

KHAR: REEAFLTREHELE. L4

2014~2016 £, 1z, & g L B4 47| & 11.58 12,75, 13.22 12 7647 11.12
1276, F#, #EEKESLF H-3.79 1276, 5.03 12 7H 6.05 275, £
H, 2014 F, BRESVRBEAMAEFEREHIAABTHR, FHEHK
%ok, 2015 £, BEAV T 047 1270, 1BYEN U ERATE
BRI A, AR s B E, FEE KR im 5.29 12 70; 2016 4,
A RE v A K R A% F ok 25 5.02 1275 . 2014~2016 45, & 440k
N4-% A 0.36 1270, 0.48 127548 211 1276, 2016 £ E WA T E #
WEHHE kg, AL BAESL A H-3.96 12T, 1.62 12
TL A1 8.89 1270
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Brdlliance Ratings
B % 18. 2014-2016 4 B\ 3) BA) 86 5 35 4%
R 2014 2015 4 2016 4
=l A E = -1.62% 0.55% 2.41%
REFFRE= 0.07% 2.65% 5.19%
BFREREE -5.51% 2.11% 8.25%

E: REERE NS FiHH 2014-2016 £ 4 3BT 5. 44|

2017 #ET =F F, A BB R EFAHAEEK 112.74% %
470.90 2.7, A F&H FFFEH LA 061 B A E 3.83%, FH, &
g AIE 16.31 1270, B F F## K 188.99%; 4 i 15.15 12 7T,
B F R K 168.66%.

BN E, 2016 FTHFLE, ZAFEVEFEAAEBRE, W
HRAM A EZE G, £ “B+” e Lk, A5 2 A &2 R4F
WX .

(Z) REl=EfREE

B A AR S E LG ABX, X FFRAMEE LRT
FRBREK, BERAHREABK, BZFNFBEETNSALAZTEL
BARAY AR ITRS, MIBTXHEX, MARBRBTEN KRR
&5, 2016 F, AFXAMBEETKR, HAFKFREE TR, B4 540K
HHRABEE

L Ak Fa#4

2014~2016 4 K, Z/ 8 fif & &a Al % 197.18 1270, 168.81 27T
Fn143.21 1250, HFE R E L B A 73.76%. 66.96%F7 52.01%. E AT
5, 2014 £K, NEZEREAMA, BAEE (ZEERTALLE)
B F R K 198.46% F 31.09 1270, T 5k 4 4 B AT A AT A& I
2015 F R, REGHIE AR L F KA LK, BRI ZA NG ERER
b, B IR EEE TR 2016 SR, EHEIE RS T,
NEEFEEREERENE, KFEAHEERE TR,
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B& 19 28 FeRBAM FAATKFRMASE (£45: L)

200.00 - 80%
180.00 - - 70%
160.00 -
- 0,
140.00 - 60%
120.00 - 50%
100.00 - - 40%
80.00 - - 30%
60.00 -
L 0,
40.00 - 20%
20.00 - - 10%
. - 0%
20144FK 20154FK 20165F7K 2017898 K
\ st CIERsfA EEAEENE — B RER(EH ) I
Tk B AR 2014 %% 2015 4 K 2016 4% 2017 %9 A &
R 183.25 161.51 137.79 147.76
R R 13.93 7.30 5.42 5.93
FrR # A s 70.14 83.28 132.13 160.69
KERERE 73.76% 66.96% 52.01% 48.89%

AHER: REERFLFBEEAHEE. L4,

MG BIRE M R, %8 5t JLF 2 8 s s, 2014~2016
FER, KEHRRE LA 7.60%. 4.52%7F 3.93%, /A 5 7 5 41 R K 4
B, BEEREABRA. 28 A6 URIERS A £, 2016 F K KMk 5
4 112.80 1270, & AFEEH 78.77%, HE o4, KR &S5
Al 4 108.45 2. 7n A 4.35 1076, A R KRE, EHREHRERS EE
HE B 77.63 1270 (EF 4 5.06 1% 7tA 0.08 128K 76 HI 4h AR 5D
Ao R AT FAE 28.66 12 70%; P RAANIEMF £ E 2 KEHE % 3.08 17T,

B4 20. ARG SHRSH (L L)

. 2017
TR IBAH AR, 2014 %&£ X 2015 £ X 2016 4 K 5= 3}5; %
IR 107.17 110.28 77.63 85.74
R FAE 31.09 25.73 28.66 24.04
R 5 AR 5 R 0.13 0.13 0.04 0.52
};ﬂ—gfjg%&%&}iﬁ%%&& 2.18 7.10 2.01 1.99
F At R HA R A 0.26 0.19 0.11 0.16
KEIE K 12.11 5.32 3.08 4.28
FAt KR 5 0.00 0.02 1.27 0.80
R M A 423t 152.94 148.77 112.80 117.54

FHKRE: REELAGLREHAEE. 25
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MEZ TR ERE, ZAalREENERTINRIEER, HAN
HEFE R G AER. EAETE, 2016 £K, A GEHEERFHRIE. K
8 0 AR 2KHY b 4 A A 55.17%., 35.98% 74 8.85%., /A B KA fE A E
AR E R R R P AT, 2016 FREE K ALK =%
PRER 27| A 57.25 17040 0.81 12705 A7 16 3k £ B 8 18 v ok 22 48 Ji 47 BX
3, 2016 F R PR EE X R4 50 0.23 12 7T

2017 FULk, FEWNTERAFHZ AR K& FRAHEM, EH
EHAEA TR, Exm TREARE D, FEAaE METE, &
F 2017 £ 9 A K, A EFAMREH 153.70 1270, W EEREK 7.32%,
FHMBATRE LM, ER, RElRkFEFRRA, BHHAET 301
TCEN BT R RATHUE (2018 48 3 A B A 5 1270), 3t B RFF R RAT
HiEE AN AT 1750 2% 70 (4 110 2 AR BT E 2k, 40748 A 4h
ANmEHAR, —ERFLRAETEIFHLAGFAFABEL, ARE
FA. BE 2017 F9 AK, ZAEMSERKE N 1,922.50 77 £ T,

NE B EBAHEAR

BAEZ /AN F R 2018 £ 3 A 11 HEY (bW ERAREY, AaE L&
% HAEIN,

2. AR

REWIATURAEAFK, ZASMEBRFETRENIALEE
gt 77, 2014~2016 4, /2 & B ik N FL & R R F i AF, 474 4 100.37%.
112.85%70 111.98%; [ #i, ZE &~ AWM 2R EF K, 27|
7 18.81 1270, 4.10 12t/ 30.96 12 7C. AR5, 2014 4, A 5 N F
EAREK, FHEEEIALSRER LFAEEK; 2015 4, MEH N
Tk Z R ZEAE TR, AIEZEREATLE2RER L FAEBEE;
2016 &, NANKTEBRSO EHEEUN LA RER LEAXEEK.

fEk, ZARGRET —EWRAHE, REARFEIA LN E —
HE AR R A .2014~2016 4/ 5|3 K & o = £ L& R B % H 05
#-13.16 1275 -13.44 12 75#1-10.99 12 TG

ZNEHEAEXEAERA, M2 EERTELEALAZRESS,
FEAARTHEE—EWREBD, NI RBGFFEARERI R LD,
2014~2016 /8 FHIEF - £ 2 EFH 4 A 4 0.85 1076, 2.56
2. 70%% 1.46 12.7C
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B£2l. QNIgRLAEIM (P42 L)
| 20175ERI=ZF[E
0165EE
| 20155EF
| 20145E[E
(30) (20 (10) - 10 20 30 40
OEREN=ENMESREFE BRI TENMESRE A
B E RIS RE 25
2017 4
R A 2014 2015 2016
F * F HEEE
Bl AT AL E 100.37% 112.85% 111.98% 114.22%
ZEEH RN AR B ST 18.81 4.10 30.96 2.91
HRTEF R A I AR B -13.16 -13.44 -10.99 -23.84
RSB A B 0.85 2.56 1.46 14.09

FREE: REERTEEANEE, 24,

2014~2016 1%/~ = EBITDA 47| 4 9.07 12 7540 16.65 12 7541 22.59
1276, BAE K ZEF R E. FH, BIE G F5AERSRE D, £ 2 EBITDA
AN A R XN E =/ MR R

B&22. AFRLRTEFHEEEA
FATL A 2014 4 2015 4 2016 4
EBITDA(1Z.7T) 9.07 16.65 22.59
EBITDA/F & 3 H (%) 1.86 351 6.01
EBITDA/RI £ i 4 (1) 0.07 0.11 0.17
ZEURNALZRNE AREFLE%) 10.41 2.24 19.85
ZERI A BTN G R MEGRH b E(%) 13.95 2.72 23.67

KR FIE: RAEERTAAREANER, 24,

2017 £ =ZFF, ZARGEEHIAL%RE 291 12T, WEF
FlH#A U > 87.67%, TERNREATMATE AT, KA EHAL %
Uit 23.84 1070, HUnHE L EHARK 129.48%, EE R CKRTEK
KX H; B, AERFEXEALEFRA 1409 1270, K EFEHED
17.28%.

BERE, 2014~2016 &, REX W RAR MM A Bz, (Eizi
AREFT —RAENEEEHALEFRN. 20017 F LIk, @TXCRTE
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Brilliance Ratinge

FEBN, RAFEEATHIEBRANT 2D, FRENFRANIT
XL HEAAE, T RAARRERETERANK S ET .

3. KR ENH

2014~2016 4 % 2017 % 9 A K, Z/A 5 B & F A3 4 5] H 70.14 12
TG, 83.28 1276, 132.13 127047 160.69 1275, FHIAK, /& B A4 Bl A
11.54 177G, 13.06 27T 16.20 127047 16.48 12.70; % AR /A4 H| 4 0.41
1276, 9.47 1275 43.67 127541 51.50 1275, 2015 % 2016 4 K, /A 5%
REFARNBEK, TEEF N A TN E YL 2017 Fra =%
L, 8] RS ZHIR G R B RO RIR ER TR, RAE £ 16.48
1270, FRARRNBIFAFE . nE Ko EAEAER A, 2014~2017 &
9 A KK EFES B & ATH Z N 49.74% . 44.10% . 34.08% &
35.42%, T m BT A & X 2 45 A AR 2 KU

Bk 23 RNABSTESHRELMAEYS (L %)

8 2014 £ X 2015 % X 2016 4 X 2017 49 A &

] 1374 28 & b 25 & b il 324
AR s 3143 | 1176 | 26.18 | 1039 | 4726 | 1716 | 4424 | 14.07
o7 Y8 T 2 9.86 3.69 8.89 3.53 6.64 241 | 1233 3.92
R Ug F A 37.38 | 1398 | 16.44 652 | 10.11 3.67 | 13.60 433
FfE B 20.32 760 | 19.32 766 | 13.36 485 | 1831 5.82
T 14.82 554 | 15.49 6.15 | 19.50 7.08 | 21.84 6.95
SN kb g 5.28 1.98 0.76 030 | 1177 4.27 1.55 0.49
K HA B AT HE 25.97 972 | 5072 | 2012 | 5598 2033| 7017 | 2232
&R 10451 | 39.09 [ 96.27 | 3819 | 8219 | 2985 | 7829 | 24.90
TEIE 5.84 2.18 9.28 368 | 16.75 6.08 | 37.34| 11.88
T = 6.50 2.43 6.13 2.43 253 0.92 2.55 0.81
FoAt R B T 2 0.05 0.02 0.07 0.03 2.08 0.75 7.01 2.23
H A 5.42 2.03 2.59 1.03 9.26 336 | 1417 451
¥ = Rt 267.33 | 100.00 | 252.09 [ 100.00 | 275.34 | 100.00 | 314.39 | 100.00

HHAE: REERTLEEINEE,
2014~2016 R, %A 8 &% 74 A 4 267.33 1270, 252.09 1. 540
275.34 12.7C, 2015 4 K % = AUAE A BT T e £ B2 4 4 DUt 1 a2 10
TR, BRI E, 2016 F RN F MmN # >~ 11445 20, HEF
KIEK 29.30%; FERFHE” 160.90 1270, K EE KRB D 1.64%.

MR E M ERE, ZRARRAFFEEETTH L. MPUKKK
FAE . DU IR A T fe 4 k. F 9, 2016 4 K ¢ M1 % & 47.26 1270 (%
R 11.62 12700, # EF KK 80.50%, TEHLETRT FAFEL
BEZERA LA R MBRKKEMLKER ST A 16.75 1271, Tk bl—
FULN A E; T KIA 13.36 1270, £ B H UM B9 F AT R LR B& 3K
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HFRAH A 1950 1270, EE A7 Ve g PX RESE T R%E, M
S I, FEmERERE .

ZaB W ERAFFEFTEHER”, KERRE A fEZIRE,
2016 4 K B B E K- 82191070, EE i 5 B EAMAALE R &M B
FEHETRE 1675 27T, EF XEAMTEFRKEAH 1453 26, &
A7) 4 7 6.87 1270 ; K HA A F 4 41 55.98 12,70, B L 4 K # K 10.38%,
FEHNERCANBE. HERT. REAMERNEZRL.

ZNE RS AERA, KRN, EH R R
2014~2016 R, /» 8zl E 4 A 4 65.06%. 54.80% Fr 83.06%; i
R 4Bl A 45.89%. 33.25%7F1 59.21%. 2016 4, /& i F W L
ERAERT RS, BHMEGEAFHRKE, F4, LAAFAHNBER
TRAE DG A 858, NV EGREA TR —EH 5.

MEIZANSAZENENGTEY K, EEREAHK, 2014~2016
)\ &) 7 U K 2K B # R E 4Bl 31.54 k. 32.34 kA1 41.76 K TR
I 4R 08 17.13 0K, 19.13 %K f7 17.90 K.

Bk 24. 2014-2016 4 N8 BE KR4 (45 %)

B H 2014 % A& 2015 4 & 2016 4 A&
R T B 1 R 31.54 32.34 41.76
T B B o 17.13 19.13 17.90
W JE 3.04 3.02 3.63
LS Sk 111 117 1.23

E: REERT NS FiHH 2014-2016 £ 43 AE T4, 44

2017 429 A K, /A 8 K 77 B9 31439 12 76, B 4 KK 14.18%,
o i K O 4 R K 85.78% F 12.33 1270 T E TR L £ R
K 37.06% % 1831 10 70; RERK K FEAEZE TR EFREK 122.94%
F 3734 27t HEMERA KR EFEREK 237.0%F 701 27T, *
BEREM &, F#R, 2 ZRE> 66651070, HFZRETEE
15.92 1270, ZMREH K 0.96 1270, % MREE K 49.48 1L T.

BRE, MTLYERREKE, ZARATERERAAE; MEHELK
TAREREGEA R TR, TEBRATRRNE I ARER, A 5B
BEABAT R —E4 7. EaaREITRBEAERA, ATERAN
KATRIE S, MEFAFAT 43— % E A8 e,
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£ AT RE I/ IMER S HE

(=) BEXKEE

ZAASEZLRE, hABR PTA Bkdlbx—, FERNIHGTY
WAARRE ., NARBE EHEGHELTLEE, BRETIELHLAED, —2
HRBJE W RENE W AR, RS LA Z/FART,

BN ERIUR—HEEFETEL, BAH£PTA . HBAHLT
E WAL, Hm B, A ERAAESXERHITE,
TH G, R MR B RATRHRIERE 77, 2016 &, A B A
TR, RFFEE T 2% H 37.66 1270, fRIE T XA WIE B TF # 3

(Z) MRS Hr

BE2017F9 AKX, ZARELAFBTRERS 271439 127T, MAE
%15 12382 1270, RABRGEHRESRL. WA, FEHLEFAT, A%
U BEATRRFZATE AR GRS, NTRIEEZELWIET A%,

I\ REARSETRED

(=) BFREDHT

2014~2016 4FF1 2017 ol =2 &, Z /82 L EF 4 5 4 11.58 12
T, 1322 2.7t 11.12 12, A7 18.01 1270 ; [l 8, % % %k 22 47 4-3.79
{z.7t. 5.03 1Z.76. 6.05 1z uH 5.95 1Z.7t; [FH, % FliE % 7l H-3.96 12
JC. 1.62 1270, 8.89 127t 4n 15.15 1270, 2016 4 LAk, /A5 A FH Frik
%, TARYRAARBETRELMRE.

WA, %A B R — E H A B RAT AR, B IR AR AR E A
o, MENTRTZRBER LT, ZERRNEAREI ARBEE,
B N Bl R SRR — E AR,

(2) BEREERFRESR

2014~2016 4 fn 2017 4 9 AR, &85 WA I e FREFBE K
F, 45 A 100.37%. 112.85%. 111.98%7n 114.22%; [E i, ZE &5~
HWIN A% RERBTHE S, 2A% 1881 126, 410 1Zt. 30.96 {2t
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291 27t. NEIRSEIN —RNEEEI RN, WL EH AR
71 B S A N B BRI EERESRIE.

FAVFREEGLTRR, ZaRELEREHALKRE, £ 2016
FEWEA, 2017 FR ZFERAAAGHE K. Wb, o ERF AT ERAT
ALT%EI AR, BEHB X 0 B G R 1 . KRR —F W, nEFaks
) XRA WTE BRI E SR G5 A BB P R LU R R b —
Ut - FRAGTARRES .

T E R REEY, WA R, JTE R RS ALAR/NE R
o, BREXETE ER Ak, Fito s fGEE i, R, 56
FHRTE WAL, FIEFEARA. B FFHNE A GES A
A BT R — T RIE,

BHRE, ZriAfAHENEARE. ERNFERE, 50 U
B AR, RN EAHEERENAANZE., TUH K BT
GEITHENME,
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BRERVELR RHE

WRAEAE R £ #0898 B RAARTF AL F BT, £AH
NEREEH (RHASRATEERHAAHL) A, AR K
HH#ATRET L,

RBREFRREFFHAE K, REFRERMRETLAITAFE
REHKEE 2 MA W E. RYRETFRRE RATF RN ELAT AFTR
BB ER BR R R OB B A b B TR R

EREFREHLATNERRENEAETN, KTFEIMHE BT
RHREFRART, KAT ARLRIE B 1F th 89+ T AGE & A A F B
16 B3 T8 BEAE L AL

AR R IR R E R IFRERE N ZATA, BERTREE
HITEROHES R ATHE.

AERERETFEIMELAS A TEER, ATFRAMEERET AR
ERBERAN, FERREERZ W NE, EXZ RN ERE
B8] e T LA Z 7 BT AR B 376 T B B A [A]

W AT AT RE R B SR BEIR BR T R & HOA, AT B EREAE R E
BT I B B B R A AT A Yk SR AR AL, KA E R EIRER
FERE, RYEFITFR, LT RETFRATH,

i
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TR 4

Q5% | k== 0 75 A =
e *J'L;';; :'.j ;4; iﬂj’m EREt|  |ah $ i
- | R 26 19%
27.04%

T H R ERFR A A

Gl

L] e 45 B A IR A 41.53%

LR

fHiR AR AR &

E: REERLGAREROERLE (RE20184F 1A 4 H)
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et

M=
NRAAGEE
\ o A 3 AT A 7
WIS HRERS
ki | #hvas |
FUSEIERE BT
HHERS. ! [erney
| | |
HHASHP. ‘&ﬁ%}ﬁﬁ« NSRS \ haz. ‘H%%ﬂﬁb
\ AL 4 AT B ] \
TR

E: REEREMRANTHRE (KE 2017 £ 9 AR
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Brilliance Ratinge
Mx=:
= ] === Y
NRIFEWFRHEEFHEREER
AR B3 2016 # (K) &M 45HIHE (L)
E ] ; o BERAL
4R (kS (%) FIAERE | &RBAN HA)E8 BAE R Ak 4
EE VR &=l UNE| B A1 — 96.38 — 1.94 0.33 —
AL EREERAF fB%A R 100 73.48 39.08 -0.02 -21.81 35.76
FrVLE 2 B N\
;M e L e 100 36.48 62.43 3.69 9.01 1434
LB B EHERAF #BA 70 52.63 215.90 1.32 18.64 57.09
=3 ‘% /X/E!\
AL ERE A A R F Ej\;‘ 60 7.24 31.93 0.61 4.44 11.48

E: REEALARFHHEER
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" Brliance Ratings

i Feg

FEMBZHEEIEIRE

MBI 5 BAF[ 6 v ] 2014 & | 20154 | 2016 # @P#
WE=FE
R M) 267.33 252.09 275.34 314.39
#4 [Mz7] 31.43 26.18 47.26) 44.24
R 67 - [12 7] 152.94 148.77 112.80 117.54
B #F A [ 7] 70.14 83.28 132.13 160.69
A ONL 280.63 303.18 324.19 470.90
B A T] -3.96 1.62 8.89 15.15
EBITDA[1Z 7T] 9.07 16.65 22.59 —
ZEWR2ERNE[CT] 18.81 4.10 30.96 2.91
#BHREI2ERAE[CT] -13.16 -13.44 -10.99 -23.84
F = AU E[%] 73.76 66.96 52.01 48.89
KA B A H (%) 176.14 180.59 116.97, 120.99
A P A 5 W 57 4 b 3 [%] 45.86 55.98 117.14 136.71
L E [%] 65.06 54.80 83.06 76.33
EAE (%] 45.89 33.25 59.21 49.16
I 4t [%] 29.21 21.19 38.68 —
F BAR A S [1E] 0.04 1.45 3.64 —
H I B AR 5 % (%] 310.16 219.10, 110.56 97.24
B IR R & 53R 76 E (%] -459.47|  -1,000.52 -430.72 -589.66
R H 2 [%] 25.31 16.74 2.37 —
R IR 2K B %% 3% K] 31.54 32.34 41.76 —
718 B # % E R 17.13 19.13 17.90 —
B KR E K] 3.04 3.02 3.63 —
BF AR ED] 1.11] 1.17 1.23 —
FF £ [%] 4.13 4.36 3.43 3.83
& A A E 2 [%)] -1.62 0.55 2.41 3.46
B P R 2 [%] 0.07 2.65 5.19 —
% P W (%) -5.51 2.11 8.25 —
Sl &k Sl 1) -6.71 3.27 9.67 —
AT 4 £ ([%] 100.37 112.85 111.98 114.22
EHIA 2B RN E 55 fRHE[%] 11.22 2.38 20.69 —
ZEWNLERNES AL E[%] 10.41 2.24 19.85 —
FEFMIEFRNE R 7T E[%] 3.37 -5.42 13.34 —
FEFMIAEERNE S AR E[%] 3.13 -5.10 12.80 —
EBITDA/A| & X [ ] 1.86 3.51 6.01 —
EBITDA/RI # 4% 4[] 0.07 0.11 0.17 —

VE: R HBRKEERAE F T 2014~2016 £ E W £ HAE R AR Z FitH 2017 £ =2
B & HEEE, iHE,
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MR A
FMMFEFOHEAR
By 0% GEAEN
& = 514657 (%) HA R A7 A A TEHIA R = Bt ><100%

KA A A (%)

AR R AT R AR EATE F LT — R
2 FU A1) <100%

a5 A5 R 65 T (%)

A AR B R AR e e IR R T 4 81 <100%

I3 B (%)

H ARG P AT R IR fUR A1 <100%

(HARRF 6 —HRF R RFA—HRIN KA —

I HE () K £ 1 ) B A T 2 B4R ) 100%
N [ E T %ol ek Bk A 7 o B B 1
A U2 (%) 7 53 A A 2 A A i 400%
3 NERSE: = b B 44
. A& B A0 B B B ) 4 9 A0 A B )] (LB

FI\ T % %% JF B A B S + 4R 5 B A A B S )

H T 5 % (%)

IR AU R BT R # WA e it - R W % & 8-
ARERF-HIAKHNBREART-HRAFHREA L
#1)>100%

FIEH & 5 U E 5T (%)

(BRI H 7 23 — BRI T AR SRR 3 AL e
11 >100%

R FE (%) HA K K 7E AR A B R BT g & B 3 A1 <100%

o B 2R B () B I A B B 3k 2 51 B 4 3)72]
R R (O A BE L AN A BB T A A)2]

1 % 7= A 4 3 % (OK) R T U E 5 % = B B A 482
B (K) W LR TR S B B 2]

A% (%) L& 5 L AR S BE A <100%

£ A (%) R AL S BE kA >100%

BN, (R B B+ 2 50 5 B 8 B A (7
R IR (%) e 77 A K 5 7 )/2]>000%

o REBA AR E AR e B AR AEERES
T (%) H)/2]100%

P REMBRTEATTEZmA AR B REA TR
I 0h) S A K 3B B 7 R U A )12]400%
P AERE RS &R A AL EHE LT
GERN AR RN BRI A | REMEE RS = A NI o nE S B[R % 5 A+
% (%) B K B R A 1)/2]>100%

GERALBRNESARLEH L
% (%)

WEBEE ED = £ NI AR E S FUICHW 7R EF+ 8 R
17 K 51)/2]<100%

FHEFUALERNEH R AR
t % (%)

(REHEEFENTENANLREFF+MEIZ R BN 4
B I 4 TR 2 % B AR 1 56T 6 3+ 3 KR B UG A
11)/2]100%

FHEFAUALERNE S AREH
t % (%)

(REMEEFH - ENALREFT+REHRLFKEN - £
HY I & U 2 75 B[40 5 66 1+ R U fi-11)/2]<100%

EBITDA/F| & % B[]

WEH EBITDA/ (IREHAFIN T 5 5% A oAl 8 SO+ & A
K AT B

EBITDA/R| 1 it %[ ]

EBITDA/[ (HAAT R 7 -4 B+ 3 R R R 44 50 /2]

EL FRERTE A E A M SRR KE R
VE2. W5 4= R K LA AR+ — B KA A A R R BT A B AT R

A H %

3. EBITDA=F|JE S H+5 N\ % 3 A 69 F & 5+ 2 % 7= 47 H+ T 7= BOE 3 = 38 4
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" Buttiance Ratings
P o

PRREERREX

ARFFHNAM EREAFRX o ZBEX 0T

F R 4 L

AAAS | KA ABERAMEARE, ERTRTIASHATEMEA, HHRBAIE
Tlaan | wr paasnknfs, FONEATRNEATA, $ARBRLK
5 |A % RATAEEGS A RE, RHITALFRAMYH, EARRIE

BBB #4 RATANBERGHA— K, LTHNEFTARERHRA, THRNGE—K

BB % EATANBERRERARSE, LTHNEFAERHRAR, TARBR

#l |cce 4 RATABERRE A RERBT RIFHEFHE, RARBRREE

po
i #
# B % EANBEEGHHEEARARKBT RENEFIE, sHORNRRE
Py
7

% lce % BAT AR R E R AT AR RN, AT AR S

Cu %A T TS

e B AAA. CCC AU TABS, B—AMEAERTR, “PHESHTME, ETEHE
R T AL

AP RAM F KA HRE R ERXN 0 BB T

F A 4 X

AAA | FHEBERFZEERE, ERATZTHEFAENTE, HHRNEREIK.
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