485 e FTT BUR VS BC B IR A BLHIE ST %

B4 2018 FEE 1 2

=5

2018 4£ 03 A 31 H

HEEHA: WBEXSEHGRAF
HETEEN: HRBITROBRAF
WEXHHE: 2018404 A 21 H

ER &



BHE D6 2018 4E5F 1 FERE

§1 EERR

R EHANEH S MEFRIEAIR S Prst B AR BaCE . R S PEPRIR B 8,
FEXS LA BB B L AR MR S B AR AN ) S BT

REFENHRARAT R AR A RREAR S FME, T 2018 £ 4 7 18 HEZ 7 ARE
I S FEhs s HERIABRA G EFNE, RIEERA TR BOCE. iR FIEMRIR

EE v U P

B PR VE LLERAE < BhRUS 53 i JEU A PEAE TR e 987, EARER: & — 2 &
R RS ACRIARAKEI . BTG, BT H A D0 RS AT A4l Bl 5 A%

2 DR VIR

A TR 45 RR L # 1T
AARERIE 2018 4£ 01 A 01 HiEgZ 03 A 31 H.

§2 FE7 L
2. 1 HESFAFM
He AR s HE P
Y I -
e A 002695
i3 52 2 ARG -
EEEANT -
e SR (e FATIFF IR
HeHRERH 2016 4 06 A 01 H

204, 308, 627. 35 11

FEA R RS R SR L, 38 3 s TS T AR i R iR st
77 SRENA R A 4 MV 25 L AL HE (RS 2 o

1. Bl B AE AR SE ofgild B R SRl A A G AR (B
1 GDP #5 K 3, CPT AEH . M2 LS /K- PRG3R FIZ R 57
B DRSS TE KB (RAEWEL Bl Tem. IERBERE,
IG5 B TR Bh SR 22 (1 B L B, BT AN R B K
RAEAN RIS 3 AR B2 A B HL XU WA e R I, AEJBEER S R AN B

SV T REB I GO ICE . 2. RIS AT il

% 270 3k 151




BHE D6 2018 4E5F 1 FERE

i H TR R AR R ARG, S ORI U B A R, e
g S BRI A B A R AL T R H AT AT B K
At ATk g Bl SEFERE IR AR RS B
N PP eSSy, LR IR, JIF
Gy Al FEATH A S A K AT S5 A IO, i 22 A B e 1
AN, SR RBA A AR . (D B Bl AT IEE A
Hee N B Lif R AT A, FE O TR AT R
TERTSCRAT BRI B2 . ST KAT R, BTSN R
JEIREE . ATV A i A A DA R AT gl 3 5 857 LI Ok R 5% XHAT
WRNERT S, FESHATE, R RN e A A LA S
FrfEIRREE . LR AT R ORI 05 o BT AT W A I 43
BT O b A 58 4 ) S0 B BT L R K T, D9 T Aol 42 i 3R B )
BRI SRR, (2 B M R RERE RS 1
MNP T7 AT AR LA PE: — IR 584 14007, @it
N E]SEAF SRS AL O TE S T AT, IR PR TR SE SR S 1 b
A R SASR BT K B B A R A F e 4 5k, B TAT
b7 BT 11 2 SR BT SRS P07 2RO SR 1 5 M SR A SRS (AT
B MZOFES ), AT BAAOTES T, FEHIWTA B
FURBA OBEUR . Be I A0E LIS FIRFSESE 0% . i — i T2
BRI, EE N IR RE T A TR B A S B A 3
T A T R i A A AT B AR B R R o AR G A S ¢
AFIMERZEUSEETE. (3 SGEUH AREEH LT
AR _EROEER E, GahE T, Rk LR AN,
15 S AR IR o 8 T KAt 1 D7 72 (R B A (A5 450 B
B, RN FHRAT R . B E TS, BT AT ARE
T 2 0 e B A S D R SR BB 759 CRLSS PEL PEG. PB. PS.
EV/EBITDA %5); AGE A0 =, @ikalk iy HuAe, g s PR e
K0T, W BA ETHERFRN K. 3. SR Rs g A
BB HIF BRI RS . Woas 2 hZ SRS . afesiims . 872
SR AN SR EEENE  15 PSRN NI R B B SR SR

% 30k 151




WEHEDGPE 2018 4R5R 1 TRk

BB RMS , R R AL B 7R FhE TG, KSR s A o5
T SEE A AR T (1) AR AUV R i 2 R
MEZHERNR, ARSFRAU “HIsAW” e, 3L
A AW E RS, (2) YXai R ih 25 oot R LR
AR A AW T S B AL TR — AN B MR, AR R PR IR B
Koy EHIGEEER, JFETAISIRE. (3 WIS A

R 2 T USR8 2 0 W x5t 2 6 HEAT T I I B 1) B ofe
s, LOAZINE A S R A PGER H K. () BZEEE A
SRR DTS, DU 1 B 4 iR P ATAT O ot 23 B B g Wi o
MHE.  (5) DIFEFEREME AT ARG A6 2 R R
RS T 3 R O SRR L, 5 (5 A4 stk %
T A e P [P DS [T ok B =i = B
PARMG I GZF AT . (6) (SN A&l Eakila
JEE (45 P RS ORFRIUAE P A ARG A SRS IR AR R, 455
X RABMBIT3 45 FH R 22 (8 73 A LA SR AROR AT P A 22 22 35 0 W, 9%
{5 IR ZE R Ay« ARORAS R 22 AT RE T B AAE I BdEAT #5888 ()
/N FA S T B SR AR GG ER AW TE R AT N B S A w]is
B SRS AR R R R A, SEE MK
BEAT N FA S TR I o AT S AE SR AR R DN 615
A B AT NS A ARAE DL, 1SR ALIRE AT REAAAE (R o i
29, JFERPUEA . (8) B SCIFIETF IR s AL ekt
ZR 1z Al 537 C B AT B e ELREAT B SCRAIE SR IR
HEEE, JFRGEME IR . A= KOS AT P RS2 AR A 1 5
B ANE, PERGE SR EEIN R &S R E, ERIEARE 4
ANKE G B S sl PR A LAl B 3RAG A e Wi ot

W LA HE PR 300 HEHIS AR 2 X 50%+HIE A TR B0l 2 X 50%

PSR 2 A AR A p)E TREGH S, HAUH KA & T 5 ik s,
firdks, RTBREEREE, BT IR REEE RS, T
TR 23 F) i A o

HeEHEAN W J < AT BR 2 ]




W44 2018 4R 1 B pE L

it
k>
o
Jui
>~

TR HRAT A AT BR 22 7]

B R4 R 4 TR TG A AN C
T B R EEA M3 A TR - -
NIE RIS 5 A 002695 002696
B S G4 i A A AR

i _ _

TEa RN R SN

TR T B B S

LIS

142, 325, 503. 67 3

61,983, 123. 68 11

NI P RS A

- DRSS WAL 2 AR R DRSS AL 2 AR AE R
1
§3 XEM ST NE S ERI
3.1 XEMEHEF
rfr: NIRRT

B EE =0 7N SR (2018 4201 H 01 H - 2018 4E 03 H 31 H)

BHERNEEE A EHERNEEE C
1. A 2 sz o 15, 530. 94 -94, 037. 98
2. A HHF -2, 293, 878. 05 -1, 088, 096. 76
3. AT 3447 80
IR 0.0161 0.0176

4RI B IHE

154, 568, 716. 70

66, 577, 542. 02

5. WIARIL & wiliiE

1. 0860

1.0741

T 1L AH O SC IR fR A G A IMUE N . B8R . et VS A e B e shiias) 41
BRARSS B R A, AR A 30 Sl s in_E A3 2 fe il A2 sl e .
2. PR S SRR A EAE R NN ESE 5 5 G 5 0 AT (B, 7O g R i s

[ 2% BEEHH TR, TE AT R B a ACT EAR T I A T

3. 2. 1 AR5 R G BB A 3 R 55 R 0 ML 45 b e e v A 28 R ) LR

WP A

3.2 HEHERI
K
BBt
ZO

EIER: SN 4542 51
Rz | Al

W&
SEAEY T

OR©)

5T O 15T




EHE N5 2018 AR50 1 Z=JE AR

@ G HEREZE
@

2k =AH -1. 46% 0. 58% -0. 50% 0.59% -0. 96% -0.01%

W44 C

NZT=R57
FEER | kSt
EZIERLRS FEAEY AT
BB hfEz | AR O-6 @—®
2O HhEZE
@ G

@

E=AH -1.61% 0. 58% -0. 50% 0. 59% -1.11% -0.01%
e MG B AE =T E 300 FEEUI AR R #50%+HR IR A 5 FE B 35 2K %50%

3. 2.2 HEE& A FAMURES RIHHBUHER KER3) R E SRS B4
e 2 FR AR B B EL R

BT SE A B> T S S 5 U1 A Ml S5 PO AR 3K SR R 3R e i 15 S SR 3533 HC B

0.175
R - |
~= 0.150
=~ M
= 0.125 : f A
&= / Y A
i: A [ vuy' AN
= 0.100 = 1 A I/ |
= VW /\ o | ,
:i‘ proney 'Vu'”\f' ! "
I 0.075 :
S / /
N v M 1 V I &
= 0.050 A Maci Al A T
= ' |,/ : NI
0025 o i R e ! A
= Vel H A
= o™ o s N N
7 0.000 ,;,f--’
-0.025
- © o + @ ® ® - ® o ~ - © o + @ ® ~ - @
2 o = A 5 o o Q. Q 7 X o o £ b o £ b o o
© ~ [} @ o - o I o + ") © ~ [} =} = 3] - 4 @
9 9 9 Q 7Y 7 s Q Q Q Q Q Q Q = S & Q Q Q
2 2 2 2 e 3 o ] (= g [ = [ [ £ £ = o = ]
=) =) =) =) =) o o o o o = o o o o o =1 o o o
3 3 & & & 5] 5] & & 5 5] 5] & 5] 5] & 3] 5] 5] 131
— RS AT S R




BHE D6 2018 4E5F 1 FERE

WS T3 C Tt T S S 5 U513 Ml 87 POAR 3K ORI 38 e v 5 S S8 353 T )

0.175

3

= 0150

I 0125

= 0100

:}{:'

> 0075

i3

= 0.050

S 0025

* 0.000
-0.025

|
Ly
\ | W
M |
VI
! I
[}
2
/ | 2
WATA®
7 WY
/ or ' 1
' 7\ /
4 A~V ¥ 4
A | \
/
vr\/
/
A .
| \ s
] AL
\ N — H N i
W,/ s
P N o 4
[~ \ o NG
- Voo i
\
- o o < @ @ o) - o« [} ~ = o o hg @ @ ~ = @
9 Q e % b= o o Q Q i . o o L] Q Q AT b o o
& = @ & o - I & & + & & e @ o = ] - ] &
9. Loy Ll ¢ = &7 x Q 2 aQ o 2 Q L b7 o i L 2 e
0 = 0 2 |- LY = = = = b B~ = = = = [ o X o
=) =) =) =) =) =) =) =) =) =) o o o o o o o o o o
& & & a & & a & a & & & & & & & & & & &
BRI, S E W M 24 o B e D
| F kST RE R AT 3 2 W LR [ L\‘T'|

e 1 ARESHS AT T 2016 46 A 1 HAM. 2. SEEGHLR, KR5S &7
I B FE < [F] FPRILE PR T EE 451

3. 3 HAhtz

NERly i

§4 BHE AL

4.1 REEE (RESZENA) fHih

gt

5%

FEAS T G 3 < 22 T IR

I H EAEH

ESF AL EEFR

B

ZFHta

VINE

sEH

2016 5 06 H
01 H

11 4

Bt
EFEFE, 2
Breghias, 11
SEAIE 757 MOk
HATER
TN AE 23
Bty A BR A
CIES g ARESL
PSREIN = |
FERE T 52 A
by R ¥ %
SRS,
N I K
G AN
E I I H &
TAE; 2015
6 A

A
255




e

YA
7N

P 2018 5 1 BEERE

S 4 2 &
AR A,
MR
£, 2015 4F
07 FHHAEME
Henl IR A
R A
T, 2015 4F
07 FHHAEME
e EIRE
ReEHe&R
H, 2015 4F
07 HAHAEME
5L R A
Reikesr
HH, 2015 4F
07 HZ 2017
03 HAHE
S 4 5, 46 R
HHRERESE
21, 2015
0T AR
2017 4£ 01 H
H A 8 4 54
MR G54
ReEsH,
2015 4F 07 H
%2017 4E 01
H HH AT 46
5480 R A 2
SHGLEH,
2015 4F 07 H
2017 4F 02
H 8 AT 1¢
505 TR A
SHSEH,
2016 4F 06 H
0 AT 5 4 %
B I IR
Ega e
&4, 2016
09 AHAE
TS e M 8
W ROR &
REeERER




WEHEDGPE 2018 4R5R 1 TRk

, 2016 4F
09 HIHAFME
He D% S E
FFTROR & 5
SHEZEH,
2016 4F 09 H
FH AT 15 42 2%
%75 MR
BA e R
S4B, 2016
09 HHHE

WG £ % £

W BOR A&
o
I, 2016 4F
12 H AR
o IR G
o e
P, 2017 4F
01 HIHAEMS
M B
TF IR A
SR EZH,
a1
A& e M
M A
WA A AR
GREEH
KR,

L ARHR H R ES AR H 4 A w ARt thog J5 IE G AR A & 2 H 5 $EAF8 BOL 3 G R 2 BT,
EWH AR G SRR H

2. UEZF AL SCEMAT B 258 T ML 3 5048 B IME A E -
4.2 BEANHREHAZSBEENTFEB KN
WA AN, AFEGE ARG (EFRREESVE) S E. T ERE R 2 1A e LK
HERFRMLE, AEWETE SRR TR RIS BATIS R G807, 57 A% il XU P il
b RS HERA NESRE AT AIREIA, AIEEEIEEI, e Ik a5 R
R R M B AT N

4.3 AP HERHHA

4. 3. 1 AP 5 B HAT L

WEWIN, RIS EBNAHRIT A E%E,%%TﬂﬁﬁﬁAﬁﬁ 7N
%Jﬁﬁ

2
=
cu
a8



W44 2018 4R 1 B pE L

EH B TR,
4.3.2 RERZHT L TR

WG, A AR AR X G WG SRR A H AT . AR AR K
EREEENEHRNITARRAE S 505 T AT 5E0 7 H R A 5E 5 RS> 1 .00 28 5 &t
REZAESR 2 H SR 5% DL
4. 4 RIS BT R ATE A7

2018 S —F L, BEEMXHIAIETT, Fr— WS T MR AHE, TELF R RTERE
FETU I B € HEREHE N B 107 ISR TR IR SE TR B o ot o 2 1 A R0 PR 75— (10 e A 5 ) T
s XA A BRI RAA A ACE, NRME R R 245 FRIETHE O 4 i 412
TATMVIR R T Rt T R34 VAR R o 0] [ N s R TR — R gt , S48 —ZF o7
Wk Aa 8 MAT, BHE. B2 AEK A BRI T2 4 T k.

HARRAEDT I, 1225 T RN AR 0] R AT IR T, J8SRAEE WAl AN . B SRIC & DAY
BB, BNS SRS ERNL S, RIS T B, R 6 R R A as
P £ o] R A b o

4.5 MEHNESKL SR
2018 4F—ZRENLPE A SEE MNP EI KRN -1, 46%, M0 C B ENIFEK -1, 61%, [FH

MBI HESE K A0, 5%
4. 6 WERINEESRFH NBRE ST EREHH

To
§6 HAEWHME
5.1 MEBREEE=HEBMR
55 Wil & (NRmt ) RS BT FE I (%)

1 F 28 5% 5% 90, 769, 598. 21 35. 08
Hrp, JREE 90, 769, 598. 21 35. 08
FewT - -
] 5 WAL 2 5 % 156, 794, 000. 00 60. 59
Hrb: itk 156, 794, 000. 00 60. 59

B SRR
iT% ) .
DR s - -
SrRATAE ST - -
SENIREE 4 Rlt - -

10 3L 157



W44 2018 4R 1 B pE L

NN

oz

Horp: Krael
AR RN IR <
Al BE

BRAT AR S5 5
wHEar

7,511, 250. 86

.90

Fft

3,686, 213. 84

.42

it

258, 761, 062. 91

100.

5.2 MEMKRIZAT W KK RERRHE
5.2. 1 REWAREITWHRABARERRES

g ATk ARME o) i 5 & R P v E L B (%)

A Y-SR NN Qi 4 4,792, 184. 00 2. 17
B KA 3, 351, 600. 00 1.52
C il 3 Ml 39, 171, 550. 22 17.71
b . A1, A

SR R R 1, 820, 000. 00 0. 82
E jEigsin4 - -
F R A E N 3, 189, 244. 87 1. 44
. ZIMIEH . GAEF

S 1, 399, 485. 00 0.63
H 15 A - -
, &R AR

RS 4, 988, 496. 00 2.26
J Gl 17, 812, 624. 00 8. 05
K S5 Hiu =l 7,663, 780. 12 3. 47
L FR G AN 25 M 55l 3, 174, 600. 00 1. 44
y R TR AR

Al - -
N IS LINEEZ Sy /NS

T R, 1, 087, 200. 00 0. 49
0 JER MRS B

HoAt R 55l - -
P BE - -
Q A2 TAE 1, 906, 634. 00 0. 86
R A AR E MR IR

N4 412, 200. 00 0.19
S oty - -

it 90, 769, 598. 21 41.05

5. 2. 2 MEFIRBAT WA RS BIB R B R EREAS

E: T

5. 3 MEHIRIL A RMME GRS T3 E LB RN HEF R BT +42 BB R B 40

o1l m 4k 15 51




W 434

P 2018 455 1 B

. . i . o e R e

7 Ji% ARG Ji% 52 44 K BE (R nRmE o) .
Eeil (%)

1 601398 TRHSAT 1, 000, 000 6, 090, 000. 00 2.75

2 600030 I EIES 285, 000 5, 295, 300. 00 2.39

3 600887 7T A 170, 000 4, 843, 300. 00 2.19

4 600519 wMNFE 7, 000 4, 785, 340. 00 2.16

5 600048 LR b = 350, 000 4, 714, 500. 00 2.13

6 002714 WOURE R A 82, 800 3, 749, 184. 00 1. 70

7 002202 G X B 199, 920 3, 622, 550. 40 1. 64

8 601888 rh [ [ i 60, 000 3, 174, 600. 00 1.44

9 601939 BT 400, 000 3, 100, 000. 00 1. 40

10 603799 R 25, 000 2,963, 500. 00 1.34

5. 4 ERIREFF AR GFEBRRAS
F5 55 fh AP ARME GO IS E L (%)

1 E R i - _

2 Y47 A - -

3 SR i 29, 587, 000. 00 13.38

Hdr: BURYE &R - N

4 A Tigs 59, 345, 000. 00 26. 84

5 Al 5 B Eh i 25 - -

6 IS 10, 095, 000. 00 4.56

7 AT (AIAZ e f5i) - _

8 [ M A7 H 57, 767, 000. 00 26. 12

9 |HAh - -

10 |Ait 156, 794, 000. 00 70. 90
55ﬁ%%*ﬁﬂﬁ%ﬁaﬁﬁﬁﬁéﬁwwi¢ﬁ$mﬁﬂzﬁ#&§%%

o . . - . A ARRE LI
Fs 7RG i 24K Hw Gk | ARE (75) D

l:l:fﬁﬂ (%)

1 136513 16 H1#% 03 200, 000| 19, 884, 000. 00 8.99

2 136469 16 B 01 200, 000 19, 632, 000. 00 8. 88

3 136367 16 E#E G1 200, 000| 19, 616, 000. 00 8. 87

4 111713062 17 Wi E47 CD062 200, 000[ 19, 140, 000. 00 8. 65

5 111780093 |17 |~ MK ER1T CD122 200, 000| 19, 108, 000. 00 8. 64

5. 6 & BIARIE A A G EE T =1 E HB RN HEF BT +42 B 7 SCREESF L5

B 40

W .

5. T MEHARIE A RHE S HESH - #ELLHI R/ N EFRET LA R ER B E A

E: oo

o120 4 15 51




WEHEDGPE 2018 4R5R 1 TRk

5. 8 MAEARIZ A FOMME o 2 & 7135 L R/ HERF B B 42 BUIE S 3 B 40
E: .
5.9 MEMAKRARERBENRBH X Z B LU

5.9. 1 MEFARAE SHHE KB A K A8 2 B 40
T ASTE G A [R5 V0 ) o R 25 B R T B 5

5.9.2 AHSE R BN RIOBRRBUER
eI S o8 ARl Ea e I E SRy e R s g

5. 10 ] H HAR A RSB 1 B HFUR KL 5 1F O v A
5.10. 1 A3 E T B 8 B BOSR

TR ARG G IR A B0 Vi B oo R [ ORI B R

5. 10. 2 #REIARA T SH A B AR B2 1 A4 28 B 4
TE: ARG G IR A B0 Vi B o R [ U B R

5. 10. 3 1 E AT LA BB V-
T ARG HE G A TR BTG o R [ U B 5B

5. 11 FHH SIS MhE
5.11.1

AP IRT 1 E F 0 0 H 4 TR L T 55 4% 1
5. 11. 3 HAE =R

= 4K e (AR

3
d

7 HARESE 33, 670. 90

JSISCIE SR K -

JS2 ST IBEA -

INLreil)s) 3, 652, 542. 94

R _

FHoA SR -

RS -

HAt -

Q|0 | N | |0 |W|N |+

&t 3,686, 213. 84

5. 11. 4 SEHIRKFH B4 T 7 O I ™) e #5155 A 20
L.

5. 11. 5 R HIARHT 148 B T A A FE Uil 52 PR 0 K Ut A
.

5.11. 6 BEA AR E FERHALSCTFHIR IS

13| L 157



WEHEDGPE 2018 4R5R 1 TRk

TS ARRE, A ARG P TS &

T AR REAF AL R 22

§6 AR FEE N HZE)
AL fy
I H FISAE DL A BHE DL C

0 I <y L

142, 325, 503. 67

61, 983, 123. 68

5 1 A 1) 5 4 5 ER T
i

ok 4 S 30 ) 2 4 e ]
1%

e 7 9139 ) 3 <2 5 0 A2 B
18 A B> L7 =" 35581

T SR B 5 B 0

142, 325, 503. 67

61, 983, 123. 68

§T HREEBEANCHEFRERELAEERFR
7.1 ZEEEARHEESHHRNER

.

7.2 B&EHENZHERRERRFE S5 WA

*E: k.

§8 B R EH RN HMEERF R
8. 1 EMINE—RREFHESHFLAIL BT 2055915 5L

VE: Tt
8. 2 MR LR I HAL EE(S B
F: T
§9 ZECHHZ
9.1 B#ECHER
(—) (MBAEDEPEE A HOR VE I B VR & BAE 5 R B 3k 4 3
() (MBAEREEEE BT R TE I B IR A BNE R B 3 44T
(=) (A EEE e WA OR VR T B VR A R SR vt 3

9. 2 FFUHE £

& 2018 A5 1 AR )

SR
B
(530 &

BRYITHAR X AR =% 168 SERYINE PR & oL s 43 EIS RSB HARAA .

9.3 HEFE AR

o140 4k 15 51




W44 2018 4R 1 B pE L

Pt T TER G HCEN I (0] ) G S A ], P AR SR I S ST B, B I A 4 1
AWM Chttp: //www. phfund. com) 2% .

PERE ARG B SR, TTE ARSI A ERSEHARAT, AAFCIHER
JUIRSS RS, HHIHLTE: 4006788999,

MRS EHARA R
2018 4£ 04 A 21 H

o150 4k 15 51



