AR P AR LBRERERSEISFRAESE
20185F 1 FERE
2018££03 831 H

EETEN B TEEEEERRAA
EEXEN - TBBITRBAERAF
WEEHHH: 20184204 H23H



BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

§1 EERR

BB NN E RS L E S RIEATRS T R A B a3 SRR B
RN, R H RSt R A 52 B AR AN ) SR BT .

BEHE N CERIT RN AR A FREALE S SR E, T2018F4H19HE#
TARMAE IS5 FEAR . IR E RN R A S EENE, RIEEZN BB
WE R TR EH RS .

BN RUE LASEAE . B 5T (1) JE A B RS B AR 4 B, (AR
B SRS N GFEARRILA KR, BETH N, R EEE T
PRSEHT AT A AT I S U B

ARG RIS TERR G FH 1T

ARG H2018FE1H IHEE3H31H 1k

&

§2 EE&EHBNR

2.1 BEERFM

B & TR IR S PARYRIab TS I3 ey
HL ARG 001942

A (Yt S LEARILDID A0

el Ciley Ve R 20164054 19H

55 HAK FE S 0 B A 43, 234, 452. 7445y

it A AR

ARSI il L AR S M BBt A5 & AR X
Bz HF O 2R e B0 RAFRAIPE AT S &, J4 sl
S KRR E

AN G I 8 R SRS 32 A DL 7N 5 THT PN 2

1. REFE7HE

FERBE A E S, ARG BHEEMERR
AWTFBL, TEXT W5 R 3R AT 78 70 F A ) B Al
b, W AR AL B . AR S KRS
Gr R BRERS,  25-E R HIESR T3 I 3 401 RS DA R AR
Sk — BRNE H P 8% DR S B 7 IR AR T A 2 2 ()

fi, HlEAIEEERE. §iFr. WEHF RV
(] Fry BC B L A

ARFE G B EE AR B S i A I e U SR AN
T4 T8 7= A AT B SR s 4%, ARAR e B is AT A AR Bl |
WA FIREL . T ME. IEFETTI SRR L

201, 14 W




BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

LIk A PP EAT RIG T B . AERR SR,
WRIEILS H I HA R R NAZD), AR
BB R B A P HL

2+ JRERIL BTN

NI i SR BB AL [ AR R AT BT (B
FE R kAR R At 2 b I B o A e BT
SR MR AR A SR o ANk SRR 8 3 2
LA P SR AR R SR AR T R P JR S AR B SR
CD R ER BT RIS A SRR R4 M eV i
EAF R E MR G . AR R
SRR M E PEATE BT TN T, e PETT T 2%
2 LM AR PRATW R SRR S AT AL, SES
% EHEMBIN. QU IFZ RN R, RIS
EaFAE BT RE N SR, BB AR
Ji BT AR HAEE . B S SRR, Uik R
AN BB 3 1) > RN B R R AR B R
(2) PP AR (14 IR SR 45 B SR A I gk 3 i v s i
A o BRI SR T & B R E T, H
AME AR BT A HLRI B BE  (QDTT) B dh 505 4 ik
ITEEAM T . A I S RCEAR BRI TR SR
JEAT MR A 24 Rl A S R 2, SR A R A
ELH BRI AT IR, KL Seik %
b R, RS KBRS K5I
ks ARPEAREITE, ks F KT AF]
IREEHEONEE . MR BO R AR, £
BT, SREHBREITAR. iR, EEME. A
“HEA R ETEAR, SRR E SN2
IR BUls K5 v/ T D w1 1110 5 N SR SR
W BRGNS MR E R ALE, FHRYEAT
A H . A E KT R R AT R

3. MR BT M

FERUF IO NS T, AN SRR SR S TT I Sk At
ESCRIR E S AL A BB, SR A Hr A
PO T 372 5 i 20 Afr P A 5 T EAT 15353 B 7 (O B
FELMASE AT, S5 E XS EMEETE HIAAR
R POREFER R LR G M, RIS a5
AT TR T 372 R B R KU S B 4 A1, 5 JUIx e B 4

F3IT, K14 W




BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

BRI HAT AL B AR, AN R R e Bt
7= B B A

FEROR T M o 5T, AR Sk < AR RT3
Hortr N, diGaitad. SMBGE ARG
I A R H KT S PEAIE A KU A5 R 3R
IR PR RS AL RS KA B B
i 5 {5 F A B R K 155 Rl BARSE B
AT 0 R SR . Dl s L IS 2 SRS S A
BB R

4. BUIEF BT SR

FEBGIEBLR TG 1, AT ARG B 22 7] A
B FE R E BGIE B 5 A EL, AR TT0 I R AL
UERYAREPEE s AR BGIEATAE T AR, 8
BOIE SUESR ML G355, RIE B g 4 & X I e
L) H

B BESCRFUES BT NS

AT G I B SRR SR AT S by 14
BERANPE AT AT LU R Tl i P s B R B A A
SRR B SCRRUE R S B M, FE A% 1] X
B\ 7870 7% R MRS kM IS e AT S s R K264 T
VA TR0 35 DR AR B i A 25 1 ) i A 3R AT 5058
ARSI B PR AR B SCRFUE S B R AR BB T
BEAT 0 B, LRI s P XU o

6. JRAE I DT BB SRS

A UEMREA R, Z5BIRIES .
ARIEE T 5 IR DRI IR B8 i) TR SR LA
XHIETR T4 S AT 155 0 iR 2 & G WA 2 20 #r 4
SLaf b R B IKIRIEZ AT R . B K
MR M B AN R, 2EE e BT,
FAE ARG L. ik 78 PR OCRE 25 & B BT 1 B
A, DL ERIE B2 B SGIRE MEER, e 2
5 e I 1238 oy L B LA

R T H N BB BRI e . Sish Tk
LRSI, 38 FH R B vk R Gt s . X
PRRFIRTE DL T IS PR XU, A R0 FR g [ 4% 5
A BT AR AL, BUARIR RIS A &
B XU PR T o

FAT, K14 W




BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

B B BNAEREAT I A J DT 430 08 A 2 e i 1 0
PO R T BN, ST I B A B R R

FHR T,
SRR AT DX A7 i 25 11| FE
HEHESEIAT -

[ Bf 4 %o R 4 T 4%
H JA
b= Y

B B 1) E BB R
HeEHAHEFR

R

¥

EAHIIE LI R AR AR, 4 B N SR 5 ¢
EEIE M ERHE, LART & BRI A N

BRI
= = 2% 22 709 \ bk 2L 9%
Gk He e VPIR300F8 FIN 25 R X 70%+ FiE e mIE F Z5 %
30%
RIEGNIRE TG, I XU AN T A A 25 7K~
STy BT IEMARS, RS, KT RERNRES,
IS AL 2 AR A A bt S LA L o HL T SR . ~
RIE G IR BOEAR IR SE, 7 AR 2R XU
LB RS DA A 358 471 T3 37 1) DRSS 5 ) DRUJSG: «
HEEHN AT RS E AR A A
HELEN A IBERAT B A PR A H]
BTHEETFIRIRIC22TR | AT IR T IR 25 TR
RIS G 4 (0 0 iR Tﬁﬁﬁﬁ%w/ﬁn T@ﬁﬁf%%/%w
=A &C
@ F AL SRS 001942 001943
ﬂ:/‘ /\é ﬁ(\ 3 /\A’\lé‘
f SR TR R 81, 096. 424> 43, 153, 356. 321
)\

3.1 EEMEHEIR

§3 FEMFMIIMEEFERN

Az NRMT

AR (20184E01 HO01H - 20184F03H31H)

F E 55 FE AR RO FHRAEIRIC S | AR MR
BAEA BAC

1. A 2 S A & 440. 21 104, 795. 00

2. A A 411. 92 90, 525. 33

3. A1) 35 4 A AR R 0. 0031 0. 0022

4. WURF G311 92, 639. 41 48,914, 068. 25

5. BAAR I G A0 B H 1. 142 1.133

bt
w
=
H
=
p=il




BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

e O LR SR R A BIERFA AW EAZ 5 5 6 (175 101 9
i AP ZAR T Fr s

QAW C LB R 45 2 AWML SN« Bewtdiead . HfhioN OR & 2 e e s as)
THERAR SR B YA B A8, AR Dy A 39 2 sl e in B A3 2 fepirE AR s il et

, TEAN A Bl

3.2 HEHEREN
3.2. 1 AREHEE A EE KR RIS RIS R Al 2R i
BRETHIR PRI &R S MFERI

- FEN | LG | kST
BB P Kahn | Efelas | AEBEFAR ©-G @-@
HEQ |  FO HEZ®
=4
e 0.26% | 0.04% | —1.60% 0. 82% 1. 86% ~0. 78%
R IR P IRIL &R S CIFER I
. ERS | kgt | kSR
BB P KARGR | e | #EREE AR ©-G @-@
HEQ | KO #EZ®
o E=A
e 0.18% | 0.05% | —1.60% 0. 82% 1. 78% 0. 77%

T AT RS EEEMED : YR 300 FE RO R 2 X T0%+ Ak A TR Bl s R X 30%.
3.2.2 BHESARANLRES RTHPMEM KRR LEE RHLS R &
AR B LB

AEHRrE A R R AR A EE RS R E AR R EELE
(20165£05H19H-20184:03A318)

5%

2016/5/19 2017/8/31  2017/12/12 2018/03/31

— HETErARLEEeA — IGHEEE
e, 14 W

2016/9/7 2017/1/3 2017/5/2




BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

AIETRFER ERaCRITHEERES VA R E B H BERNE
(20165054 198-20185:03H31H)

2016/5/19 2016/9/7 2017/1/3 2017/5/2 2017/8/21 2017/12/12 2018/03/31
— SETERERIRIAC — ISHaEs
3. SEAh IR
T
§4 BHAWRE
4.1 &2 (REESELFH/NH) FHiH
{FAFL 4 H 4 2 T
T ﬁ T ﬁE%’%‘:M .
4, % SR 3]
— MV AE PR
EERH B | &4 H A
Wz, St 5258,
IS T, EEE. fEE,
BE |, FIATICE4RAT CHEED R 22or
Wz L AT 9 - 94E FORT A GHRAT E AT . v
PAT L HAR . B, DUTRTHE
s TR HE 48 B IR A Bl AT #
AT
AFEEH S017-19- SR, EEAL ST
SR E&% 3 - 164F PG A AT N =
B, AH] it (MBA) . 3 [E B 170 57
%75, 414 T




BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

QR aA KRRt (MS) « PJifEsE
JS§i4) DI AR NE] (Black

Rock Capital Management) Fi
B AERISHE. FIRIES
SrHTIm; SEEEaton Vance 4
R E AR RS, e
23, EFEProfit REHA
A RRES . ResH. I
AERT IR 48 B PR A A
HHELLHE M) . BF TR

1y
Il o

E: OXFEEHE ARG, HATRH O ReE RAESH, "B RE A
F] GUE S FUAEES H Y], e E AR RS e B, AR Y AT AR H T ) F R R
382w S RE B E IOBEAE H AT H 4.

@UEZE MV Y& SCGEMATME P2 GUEZFAL AL 52 B BRI B SR E

4.2 BEANNREPALE SZEERTEBE LN

ARG WIN, AR GE ARG (R NRISMBERETF IR GE) 5T
SCHEARN . Adk g (GEEERD) MEAG RIEAEMIIE, AEWSLER . SR
R B U BN IE Y G 7, B R P OB [ 2tk B, Ok e R N RSRBoRA 2i
AMEIA, B BRGESMN, BAMFEERA AL, ERHREEE. &
B3 EB SR R A S AT A RIE AR R & A R R RLE -

4.3 AP GETUHA
4.3.1 AFR G5 ERPAT BN

RGN, ARSI HAT GERRREESEHAAR AP HERS X
WY 5 SEEAR N KRR, BT RGN T4 % Ry SAE b S5 IR AR A R S 5
SERAT, A TRERE LTS B e MR LA .

4.3.2 RERZRGITARETUHA

ARBREETAREANAFAETE LT N KGNSS NEB P ra 3%
HAES 5158 5 T A FF S R R 58 5 S50 B BRI AS By B i 1%k 9 24 H
F AT B R 5% ) 15 . o

4. 4 REHINE SRR KRB ELHT
20184E 251 [ A BRA VR AN e MEA T n, 3 B0 H5 55 I PRAT 1 52 2 i LA B 42
ERA R BRI AW . B W AT 2 G e 2. AN, 13RI

8L, 14 W



BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

IR e IXREK B RATH R0, Sk 1 A Bk bT BRI e . A SR E L,
TGRSR T AR DR A SRM,  ABUR A B AL BEAT S B AT, BRI Xt i at .

4.5 WEHANESHISERI

BRI WIR AT R EIRIC S8R S AL S AU E L. 14270, ARSI, 2t

S AHFHEIE KRN0, 26%,  [FINDL ST LA HE Y R Oy -1. 60%; BUEIR S IR ATRIT
PRI SR G CEE S M ATE L. 13370, AN, EEMFUHEN KRR

0. 18%, [F$AMY 2 bb e B vHE U 7 2 1. 60%.

4.6 MEMNESTFA AFRES R IHEME VA

B

5.1 EMRESHHEHR

§5 WHEAGHE

RIEGARE A, RHBLES: A TAF H e mBiRea NE A w0 ABE
F AR T LT e S I

i 3 4 A B R LA

75 i H &8 ()
(%)

| B 366, 668. 02 0. 69
Hp: 3 366, 668. 02 0. 69
2 | BEEH - -
3 | EEWES IR - -
Hrr: fiize - -
B HFIESR - -
4 | HERTE - -
5 | eEbATA LT - -
6 | EANRELRT 20, 000, 000. 00 37.79

e S =[] B SN
B G ) )
7 ffﬁﬁ%ﬂn%ﬁ%ﬁ%/—\ 32, 536, 792. 77 61.47
8 | HAthwt™ 27,037. 37 0.05
9 | At 52, 930, 498. 16 100. 00

VE: BUEEBTE P IE I 3 I I8 AL G WL BT s I A se 1 366, 668. 0278, 5 BT iHE
EL4510. 75%.

#

=1
H
=
=it




BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

5.2 MEMIRLITI A RIBREREAS
5.2.1 MEHRBATW A RKBEARERFHE
AT ARG IR ARFFA A IR

5.2.2 MEMREATI D REBRES R R RA S

sy Ao E (N M) RS T AL (%)
A 366, 668. 02 0.75
it 366, 668. 02 0.75
e UL R A BRAT WL 73 S8 hR itk (GICS) o
5.3 WEHRLA RWE HES B = 1HE IR/ HEF RIRT T4 R R B B 4
o T R e | RS
P | AR JB R A4 R = (k) A e (o) A (%)
1 | 00939 AWERAT 16, 000 103, 329. 20 0.21
2 | 00665 HESGHEENN 25, 000 91, 542. 81 0.19
3 | 00011 TH A ER AT 600 87, 304. 20 0.18
4 | 02601 o [ K 3, 000 84, 491. 81 0.17

T OB HIEZFAUS A 2 i ACRY .
QAT AR AR DA A LB

5.4 MEMIREF S MM IRNGFBREAE
AIEEAME AR RFFAH 557

5.5 WMEWIRELA RMME 5 B F 7138 IR/ HEFF BTRT 42 57 350 B8 A 20
AIE A IR ARFFA 5157

5.6 FHIRIZA RME GE ST 3E HBI /M HEF R RT 48 B SCRRES R
|
AT AT IR AR AT B SCFFIES -

5.7 MEBRZEA RME SEESF=IHE B K NEFRIT AL RER T A
AREEARERRKFFAE R EE

5.8 MEHIRIEA SOME 5 E G T 15 E HBI /MR B BT TL42 AGES 3 B 40
A G AR T AR ARFFABGL.

2107, FL14 ;W



BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

5.9 MEMRFE ST R KBTI 5 18 0L i I

5.9. 1 EHIRARSHH IR AR R A58 A

ASHe AR T R AR I B A 0 B

5.9.2 AEERF BN HBUE
ASHe AR T R AR B A 0 B

5.10 MEMKRARE ST R ERBAKRZ 5B
5.10. 1 AHAEMRIHRBEEBUR
R FE G AR A5 R AP [ A 30 7

5.10. 2 FREIARAZE SHI 1 FH G B 1 A5 28 B4

ASHe AR IR AR BT E U B

5.10. 3 Z<HiE R I F VRN
T AR A5 R AP [ A 30 7

5.11 HEASWMERE
5.11. 1 AESHEEIH+LIEFR AT EARABERF WA RER LR FE, WE
mEgmH Hi—FEARBATER. LTHHER-.

5.11. 2 EZSHBME LA REERFBHESSFAMEEEREE.

5.11.3 HAMBEF=HIR

Frs YR &8 ()

1 77t ORAIE 4 537. 65
2 RESCIEZ3:375 S K -
3 Mgl 3, 620. 89
4 RESCRI L 22, 856. 83
5 JRZYAT A )R 22.00
6 HoAth SR -
7 HAh -
8 it 27, 037. 37

11T, Sk




BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

5.11. 4 REWIRFFA H4L T8 B K ] #8557 BA 40
AT ARG IR ARFFA A B i gz .

5.11.5 WEHIRAT 4 BER A ERIE Z IR 1B AU H LB
AT G AT IR A 44 I SR AN AE AR 52 BR AR 1 DL
5.11. 6 HBEAGREFHERFAMSCFHIRE

R AR, AU M G aeH R 2E

§6 FEAEEHTRF

AT
R IR Y SR 2R | AR R 2R
EA £&C

5 HHIHA ) 3 4 4 AU A0 199, 548. 75 25, 874, 567. 26

e 2 1A 1 TR 2 4 5 HR 40 780 11,716. 24 59, 339, 861. 59

Dol RS T 1E) 3 4 R R [ 47 0 130, 168. 57 42,061, 072. 53

2 1A 3 ) 3k 4 LAY

ﬁ\ﬁﬂﬂ “ﬁ 538 By 0. 00 0,00
(O3 sb LA HA)

2 B AR FE 0 A0 0 81, 096. 42 43,153, 356. 32

TE: BRI USRI B BN A, SRR [ A e R A

§7 ESEHANZHERREREFEEHENR
7.1 ZR&EEBAFHEFESHHRIIER
AR T I N B BN R R AT 4 B
7.2 ZSERANZHERTREBRRAR S5 VA
AR I P 2 e BN RIZ AT B W JRE (] SRSEARIE A A

§8 MBEE RN AMERGEE

8.1 &I B — B H A E S A AL B BRI 20% 515 5L

F127, FL14 ;W



BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

” W5 BN A 35 S0 AR B s BIR B a1
% FFa#H4E
1 &L 5] N
%‘ ? > > v’ \ 2 A= & AN =¢ o= =3 \ %) ﬁj\%ﬁ
5% %A:¢ﬁ&% FAwI45 A FH 473 %0 [SAEIRAI A 1y Eip
5] I 20% 09
i [A] [X[A]
20180109 — 22, 988, 505. 53. 1
1 - | 22,988, 505. 75
20180331 75 7%
il 20180209 — 12,412,571, | 12,412, 571.
2 -1 0.00%
| 20180227 06 06
20180302 — 18, 518, 518. 42.8
3 - | 18,518, 518. 52
20180331 52 3%
P iR XU
1. B A XU
(1) AR R EREENRESHE SRR, B—REENERLE, 1] g St

BB RN A I B IE 7 DASLAS 5 e Uk [ FR) B <5 75 22, 0 AR R AR R s A B E R I AR AR
M

(2) BB E KA BN 25 Gy it A Be g R AR B (Bl . B R AR BRI BIME TE N, fERF
HBEEEFLERNT, WHEGEHE NV NE LI, FE I ACE S KRR g, %556
T 1 S ] 7 A S 30 70 B ) UG s i SRR 2N T T BA L () AR B[], B8 BT
REARYE (FEEE D) BILE B2 ZE G R ] FHAE, X g6 AR5 58 5 () B2 [ o B3 i 5 00 5

2. a7 e RS A R B RS

PR E BN G, HARRESEL60N TAE H IS M AR A MK T 200 N 82t 4 5t =i
EART-5000 5 1T, e BN 2 [a) vp (BRI 3R AR TR T 58, 8RS & R E, Fiia
VEJ7 R I EFE G TR, AR B ] Re T i 2k < i da A 07 A Ei 2% 16 4 5 R] A XRS5

3. TP AR

B4 0T BB (B TT e BUAC B S A J N [A] A G VR AR LR B8 1R E 7 1 AN, W e 2 A
B RN, FEORBNIE R

4. EUASE [ 7T e BORR B RS )
BRSPS §ie

» BB 7 BB 52 IR T AN RE S 4 5 R 40 58 I3

N
P

8.2 WHBHE RN IMEEFR

Lo N T S AR R SS, AR A, e BRI & 5 RS %
MIE, HEeEHEANB2018FIH29HE, WRGEET EHEGAE. HIPAXFIR T
TGS, & ) R R G A AT . B N B R e E B T20184E 1 H27H FI
FAET EIE R 2R E S B (AR S E A IR AR R TR EET EHE S

13T, FL14 ;W




BOHE TR PR 28 25 TG B 5 BOUE R4 B 2 2018 458 1 FR RS

W IR TP GUE & BB RIRERI A E)

2+ AREHIN, RIE CATFEEITBEUETR R 58 3 S ah T X RS FERLE ) )2
ﬁ&ﬁ%ﬂm,ﬁ% AT I FE N — ﬁ,i\aﬁkﬁﬁﬁéﬁ%&ﬁ%%
BRI R 8 ] 2o B G EANE B ER 5 WA I B SR R 2 & 5 TR (AR N 2%
RURBSUR ) EE G F H20184E3 31 HlRAEM . AR HEREeReEHEANT2018
3 24 HAE P EE M 2 18 @ B AAT I (O T ATt 8 B PR A m) T 3 AR
PER B IE S E BEAE B & E R A S ) MAHSRIEH AT

§9 HAXMHER

9.1 Z#EXMFHER

(1) o[RS B 2 R S b i R RV 38 R G I B VR & R %R
S R YA D

(2) (TR IR ZE R A B R S TNE AR R &R &5 FH)
(3)  CHIVEFTFIR Y IR 22 RISAC B IR S AN R R S HE 0

(4) FEEEI NS TR BRI A 7] H
(5) RIETFIR Y R 22 RIS B IR & BE R R I ST E R T L&A &1
J Fied

9.2 FFIUHh R
HEEHRN. HETE AL

9.3 B A

(1) B E b () a2 A ), n] 4 TA 2RI SE & En

(2) FERBEWARE BIAEER, AIEARESEE AR RESEHARA
", ZPURSGHE: 4001-666-998 (HKiRiE T

(3) BEHEF VI AIEGE TN AT W, Bk www. ghkyfund. com

TR E S EEARAF
—O—/\##WHA=+=H

F14T, FL14 ;W



