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AR TN ZETIR B AN 551 455 Bl T -4 45 3018 MV O N S DA — 3 1) 2l b &
i, IR S A s I L oL
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O AR A (1A A5 Bl HI 0 4 I

BT TG
2023 4F
i H 2018 2019 2020 2021 2022
£ =2 & & & TS
B4 2R H 395.00 445.62 498.91 554.37 589.31 589.31
Y oNER L 1.75% 1.76% 1.78% 1.80% 1.76% 1.76%
@& % FH

EEON RPN WA Ol R NSRRI FrIHMER
A IRSS B LA 55 SR LA Bt P 2 Bl AR PR B AT O, SR T AN
JHEHEAT T 1

R S0 551 L 2490 X A TR LSS 4, 3o A8 )9
S 2017 SESCRKT, RMERIE IR

TP B AR v A B DA B B AR DR AR G T A A R s BT A SO AR IE A N B T
PR R HABTEINH o SN T ORAKR VAN, A7 ZEORFFAH N (R BF
KRB o BARTIIN, iR N GBS % 2017 SE520rKF, IF% 18R
JE AR A VAT 5 WA B mh 3T TH R AR 0 BT 5 [ 52 9% 77 A IR S 40U
BRI SLAT s WA 2 TR A AR Ze BT e 9 S A B Y LS 4 v A
BB 5 LA T o

XEFITIHAIHER AR SIS EILAT 1) vt AN BRI P R ] 924 1H
TOIETE 7 (R e Tt BEANE S DL A lb 25 THIBUGR TH LR E
XSS B, A D SR ARG DU E e I B

PIb AR BT 3 2R R A S A BT (1 /0 A FE KA < S Il 9, H2 AL 5T & R I A
SHEATHI, JF25 RE R S AR K N S, A 18—
IS/

X HAR S I H , 4% 5 01E R L 1) 9l FH EL R 34T 3, 9% T EE
S RIS AR LA

RS EEAE PR I 2

BfL: JITT
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2023 4¢

T H 2018 4E 2019 4E 2020 4F 2021 4¢ 2022 4F
KUl
B 3,465.32 | 3,675.37 | 3,924.97 | 4,142.15| 4,425.06 | 4,425.06
i ONGEA 15.39% 14.52% 13.97% 13.46% 13.23% 13.23%

OM %A (AERBIZH) KT

W25 BT (ANERESCHD SRR . AT T ELFRATR RN X T 0R
RIH R T T2, T8 AAFAE S E LB R, 4254 i MR B
WO LU BT, 2 LB 225 ) s AP o 0RO, AR A AR K %4
TG 20 ) AR B < DR A 5 v 3 A M 30 A H

WO AR W 55 BT CASALESCHYD i an b

BT TG

2023 4E

yiifE| 2018 4E 20194F | 20204F | 20214 | 2022 4
Y=
45 9k H
268.97 302.27 335.56 367.58 399.60 399.60
(AEFEZHD

i ONGEA 1.19% 1.19% 1.19% 1.19% 1.19% 1.19%

(5) FF=RAEHR R HI TR

B IR 403 9% 0 AT R AW e R R K 2K o IS, 5 R 3 iy
POAEE 3 A RS, L VEREAR RSB A KUK, B TS S,
2 BRI B — 2 LU BT, 1 R4 2K

¥fr: G
2023 4F
HH 2018 4E 20194 | 20204F | 20214 | 20224
KUE
e IRAE R 67.56 75.93 84.29 92.33 100.38 100.38

(6 2 sethr{E3R AW H T

i A e EAR S e AN e PE ok, HLP7 s B AR R A, AR A T

(7) Bz KT
PR A I IR ARAT R DAL (R FEARRE SR 505, MO BB A .

(8) B BEM . HAblem. BN BNk
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PR ANE W . AR R AN BRSNS, AN EPER
9, VAT, SR A TSRS

(9) FrEBi%H

X A T A B 9 A TR 5 FE A B R B R B, a5 500

PRt g i = CEBLURTANE + A BUR I X HEFEBBIR

JEBL R A = B MV — 8 Ml pleAS — 5 e S B — 8 B 9 — B BB —
W55 S CAEALESCIAN ) — B I (e 38 Ok + Bl an + 55 Ab B as + HoAl
et + B AMN — BN AR S HY

PR o G RN S R A S A, T T R A g S A A R A 9
BEATINVHNER, SO ATETEE S R, AN WA gt A nvt-4n ks .

TR BT A PR BT3By 15%.

R L3RR A 1 DU 45 S AL B DT A BB A, U AR A4 (K oI

SRR W T
BfT: JIIG
2023 4E
I 2018 2019 2020 2021 2022
i H 4 4 4 4 4 LS
P32 790.01 888.43 991.85 | 1,100.12 | 1,205.78 | 1,205.78

(10> B RIBLJE A B

JEHIBLJE A = 8 PN — B b A — B e S B i — 4 45 9 ] — 7 B9
— W55 OAEAESCHD) — B 45K + Bt iica + 98 Ab Bl e + HAk
e 4B MM — ENE AR S — BT S BL BH

Hfr: Jit
2023
b= 2018 4 | 20194F | 20204F | 20214F | 20224F ng

— BB 22,520.40| 25,308.64| 28,096.88| 30,777.88| 33,458.88| 33,458.88
W B ERA 13,059.04| 14,896.87| 16,654.57| 18,304.06| 19,92458| 19,924.58
B4 S 209.59 227.73 250.53 272.73 296.10 296.10
B 395.00 445.62 498.91 554.37 589.31 589.31
EHH 3,465.32 3,675.37| 3,92487| 4,142.15| 4,425.06| 4,425.06
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2023 4f

T H 20184F | 20194F | 20204F | 20214F | 20224 P
}ﬂfiii D 268.97 302.27 335.56 367.58 399.60 399.60
BEP IR AR 67.56 75.93 84.29 92.33 100.38 100.38
e B
e A B A
RN
L ENEARE 505492 5,684.85 6,348.15| 7,044.66| 7,723.85| 7,723.85
JIE=A 2NN
W EMEAN S
= EBLHTRE 5,054.92| 5684.85| 6,348.15| 7,044.66| 7,723.85| 7,723.85
i PTpio 790.01 888.43 991.86| 1,100.12| 1,205.78| 1,205.78
VU, BB S A 426491 4,796.42| 5,356.29| 594454 6,518.07| 6,518.07

BEATINEL, 35 IC 0 BT G A H IREA T e

(11) FrIH 3% A BT

[ 5 B8 7 PRI TH A 4 0 2L RS BIDKS SR e [ EAT (1 ] 5 9% 7 (A B8 7))
LAY VTR IH K59 CHEIRD THERITIH 5 e R B 1 [ e 257 (1

12S
)

G2 B TR ] H T4 IH -

AT I = [ 5 Y7 SR X 44T IFL

TCTE T AR R SEE H BT JC B B8 (FF R BE ) AR A b S 5 72k

TR YT P T8 5E E74T IH A B8 7 (10 AR 4 LA e A B o

ZEMEL,  RARABAEYT IH AN I F

Bfr: JITC
2023 4
TH 2018 4E 2019 4E 2020 4E 2021 4E 2022 4g
VY=
¥rlIH 2.99 2.99 2.99 2.99 3.00 3.00
P 31.06 32.23 27.32 23.88 27.42 26.10
&1 34.05 35.22 30.31 26.87 30.42 29.10

(12) BAMESTH KR
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BEAE SRR IE I BT A SR S H o

MR F AR ARG ], ARKRBEAE N A, 5 208 0 2
s, PHREERE 10 J1oc (AREBD .

BB SCH R TR W HERF bR e i A AR N B8 SR SO, A A e B8 A
R AOHT IR BB S S JC B B SR S S o RE TN S A SR A SR
LHARTCIE T, PPN Gy geid b A b A8 PRE AN B8 A8 PN SOV T T, 2 A
MNP EAT BEAIRGURT LLR W] 0N 14 BEREAT T LA SO BT, T A% SE A S
.

TR EE IR I 5 B8 7™ AN AL ICHE 587 45 10 SEOFT 2 HE DASE Al < i o o

CEIISE, AT B0 YA S R 2

¥fr: It
2023 4E
yiifE| 2018 4E 2019 4E 2020 4F 2021 4F 2022 4F
Y=
BB s 10.00 10.00 10.00 10.00 10.00 0.00
BB 17.59 3.73 9.79 30.34 1.32 43.26
WAVESCH 27.59 13.73 19.79 40.34 11.32 43.26

(13) B2 % 1A i T
B U e RN T R A ST S sl f o

B RIS A AL, R A B IR e Bt e B e M K A A AR 4K
HARRIAES M & (BRIl R m+RAIESD o WIBGRITH OO+
PRI -FUGR I ARG BB I H - CRAR N BGHR+ HARR S 577D« AF 5T
JEV RN I H - ONAS SR8+ DA G-I 0D Fft i sh S st H - O A
HA TS0 I+ LAt B A 0N AR 9 (122 2y b DA R HA AT 9 8 1) 8«

PIAE N SALE 2T s A 58 AR AR B2 B3R T H 58 MV HON BV A R 96 3R 1
Behit B, RSB REAR LS, DU S m A B AOR S I E e Bt A2 4E,
M A 2 g A B % B e B < (R A . S0, Rl IR AL 1A T 1Y
RYBUSEAS TS5 AR SR F2 I 24 48 3 S IRV DT ABORT 1 > F IR e Bt L B
5
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BleReAneHE T AErh e e Res

Wk L EREE R S8
A

Wl AR NE 12 B e WUN RO AR I g I 22 B R sl B 7 Ak 4

B s T TR AR

1 2022 4 DU oA e A = MU B R R FF AR, Pl e s B 5 |
AR, R 2022 SELUS SRR I8 BT A SR e AU O %

LA LRI Dy S e A W 2K

WA 2016 4EFE 2017 4R T bl [ 2]
A rEN RN 11.25% 8.48% 8.48%
SIS H PEDE N -30.95% 14.92% 14.92%
SRS B 5 H PEV N 1] 2.39% 0.79% 0.79%
FEBRIEDY A 85.73% 12.22% 12.22%
AR IE N A 30.84% 5.42% 5.42%
Hopthimsh A foi 5 H PE NV AT 1] 11.71% 8.02% 8.02%
IV RS BB PE Y AR 9.70% 9.71% -

L HAbGRB B H - Al nish 7 H A BRARZE PRI H K.
TE2: 120165 (1 R A N 1K, AHOGTRRS AT LU RSSO UCR I 201745 (1 EL 112

TR LEA] o

LA A T LY 451 3 LA SRR I SEA7 SR PR MV RIEN D A, 45 H AR R A%
TS BRI

AT JIoG6
FHHEH 2023 4E
i H 2018 4F | 20194F | 20204F | 2021 4F | 20224

&5 Y=

154 040.36| 1,909.73| 2.146.17| 2,382.62| 2.609.96| 2,837.31| 2,837.31

ISALE T HE! 1,655.82| 3,360.04| 3,776.05| 4,192.05| 4,592.06| 4.992.06| 4,992.06
HAB RS 7 7= 1

HM'“Eﬂ’ﬁL ? 87.97| 177.91| 199.94| 221.97| 24315| 264.33| 26433

1% 750.68| 1,595.81| 1,820.40| 2,035.19| 2,236.76| 2.434.78| 2.434.78

BB | 3.443.83| 7,04349| 7,942.56| 8,831.83| 9,681.93| 10,528.48| 10,528.48

AT 337.34| 707.80| 807.41| 902.68| 992.08| 1,079.91| 1,079.91
:H: h\‘ﬁ* ﬁ jEII-'-[\

”H‘M'm”’“‘) 499.05| 1,047.34| 1.194.73| 1,335.70| 1,467.99| 1,597.95| 1.597.95

N AT B 603.62| 377.07 417.62 463.68| 510.42 557.58 557.58

RAEET | 144001| 2132.21| 2419.76| 2,702.06| 2,970.49| 3,235.44| 3.235.44
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TR

H

HHEH
£

2018 4F

2019 4¢

2020 4¢

2021 4¢

2022 4F

2023 4¢
Y=

BERE

2,003.83

4,911.28

5,522.80

6,129.77

6,711.44

7,293.04

7,293.04

B2 RS

2,907.45

611.52

606.97

581.67

581.60

0.00

(14) BRI

Ak B LI = SR G A 43 IH R — A SO —

BE N

A

Hiz% e

DRIAS DR VAl B F00IN 301 DA RF 82 B BCBE AT 5 B (O JC FRAFEIT, DRk e xe W )

TSI (R 7 B 0 PR A M I B AT TR0 o DAL AR I YY 5 A 43 A B i
R ORFFRUE, WOt e 0 i AN . A Bl R FrfeoE B 2021 4R
BRURAE, % IBH| 2022 A L s ANE A TR, K

o

EEVIE S TRV
=
B

R ARG 2022 4F e LLJE BARY B i

JIL

AR IR TR A H SR Aok B e B, R I 2022 4 K BUJ5 Ak B4
ML EEA PR EF AR, HARIL R

BT S0
2023

HE 20184E | 20194E | 20204E | 20214 | 20224F &ug
SRR A 426491 | 4,796.42 | 535629 | 594454 | 6,518.07 | 6,518.07
B $rIH R 34.05 35.22 30.31 26.87 30.42 29.10
W BEAPESCH 27.59 13.73 19.79 40.34 11.32 43.26
W EEWARN | 2,907.45 611.52 606.97 581.67 581.60 -
v H AR | 1,363.92 | 4,206.39 | 4,759.84 | 5,349.40 | 5,955.57 | 6,503.91

6. FTELRMIBHE

(D FARHELAX

AV LB PP AR AE R I PR S A b B AT 2 A a1 (E AN AN IR 2 A7
{H, 0T IR AL BEA I INACF S BEA A (WACC)

WACC =K, x

E+D

+Ky x(1-T)x

D
E+D

125



RIS B A A B A v B AT By M ST BB S R SRR E B gl i 15 (50)

A WACC— BT 3 A jli A
Ke—RL 35 8 A A

Kd——fi 55 BEA A

T— T SRIR
DIE——H bR AL H)
45 e AR A Ko SRR T EWVAT S SR, BB TR AL
i€
A 38 A A 22 [ o 08 5 4 T 1) CAPM BEAYSK R, AN T

K, =R, + Betax ERP + R,
e K, — RO A A
R, — FI T AU %

Beta—AH 2 ) R 48 AU 2 4K
ERP — 113 37 1 XU ¥4 A7y
R, — AV e XU T 38 ZR 5

(2) BMEPHRSHHHHIRE
@G PP T 4 1) iy

0 RS 1 P 23— R T VAt B A H A8 5 B A SH) A5 i Ao 52 B A 2 80 5 o AN
VP REIN 2017 4F 12 H 31 H G187 BRI H B IEAE H 10 45 DL EAZ 5
SRR 38) B I 3R 2R 4.00% 11 g T8 KUK R 2

@BEALH
MR “FEAEMTIFInD BEIR” A, U AT AR BT A w B TR AR

HEH BEARL I MR CREP IR E W3EAEH T, Horb RE R

126



RIS B A A B A v B AT By M ST BB S R SRR E B gl i 15 (50)

[T €MD .

A FE ARG R
AT TG
—F N B
P, ‘ _ o WALk
= SRS | IR | miEEk (IR f| KEEE | MG H (D/E)
3
iy
600168.S |
1 ’ AU | 98,000.00) 29,085.79| 144,746.79| 105,136.96| 376,969.54| 595,328.98| 63.32%
600187.S
2 ) 7k % 8,736.27| 56,560.00 65,296.27| 723,646.08] 9.02%
601158.S
3 ’ KL -| 162,464.80| 117,369.73 292.06| 280,126.59| 3,100,800.00{ 9.03%
4 |000544.SZ | JEERE | 20,100.00| 13,013.77| 40,416.00 73,529.77| 704,883.20 10.43%
5 |300055.8Z|J5 ik 29,352.45| 32,000.00| 12,000.00 73,352.45| 1,819,483.67| 4.03%
6 [300172.5Z|HHiFr{g |  3,786.64 19,000.00 23.00| 22,809.64| 344,973.79| 6.61%
7  [300262.5z|m 42Kk % | 17,703.69| 4,165.12| 49,123.53| 49,717.17| 120,709.50| 506,837.36| 24.06%
8 |300388.5Z|E witrfy | 83,746.71| 46,566.39| 201,013.04| 81,862.13| 413,188.27| 719,620.47| 57.45%
SEHE 22.99%
@A R # Beta

L “[FAENT IFinD BRI Ay SR EAEER LT A R 2 S Y

SATHE Beta 2805, it At Pe=Piie (1) x (D=E) T (asteh, T ouE

%, By st AT it Beta 250, Po I 45 AT FF I 211 Beta 50, D=E %
VAL A% TT1 beta THHE S0 AT FT I 22 5 1 Beta 2%, FLKFE LT

%
R S5 AL FF IR 22 )5 ) Beta R 20K
7 - = Beta (15 KAL)
5= = T Beta (HIFER)
B Jit ARG i &S %) (DJE) VIS
1 | 600168.SH EW)E] i 0.9319 63.32% 25% 0.6319
2 | 600187.SH [ K 4% 0.9856 9.02% 25% 0.9231
3 | 601158.SH HHRIK S 1.1442 9.03% 15% 1.0626
4 | 000544.5Z R IR 1.0926 10.43% 25% 1.0133
5 | 300055.5Z J1RIA 1.0710 4.03% 15% 1.0355
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T ommem | mmas | P TR s G
6 |300172.8Z AR 1.1614 6.61% 15% 1.0996
7 | 300262.5Z B 227K 4% 0.8037 24.06% 25% 0.6809
8 | 300388.5Z EEEITEZRIS 1.3141 57.45% 15% 0.8830

S 0.9162

FIER 300 $54Ch A BT S B3 SRR I FR AR o

SRR 300 SR K L o

st st PR I OB ] o et 26 AL FF R M0 Beta AL

TS R AL T A3 B4 Ol 15% .

HCRABL BT 23 W) (R~ B A SR A DA RS 1Y) H AR DA G54

e EEAEE Beta £%0=0.9162 X [1+ (1—15%) X22.99%]=1.0952

@TiH IR ERAT ERP B)THE

A, TR ERP SR BN MG STRER T BB R B e Efie —
MR AR KRR T EH R WAV SRR PG A Bk

B. TR IR RE: A UO BRSO i ] X TR 6 £l 2008 SR 21 2017 4.

C. TREUSI B S R 5

1T 300 FRECH K I BEEE A AR AR, RIS oMb N\ 53 R R4

A FRAA RIS RE, P L A LA B FAEN IFIinD B8 TR 2 2R Sk 4%
BEAEA B3 1B ) B8 SRR A S WA A A b Sk B B A U 5o e R 20 Pl . o .
SRR L IR B AL B R e, R P Al b N 53 3% H A g o BG4
RO R T REIN L IREAIEIBSE P A s i R AEER A RS, A
G S RS B0 JBe 2% AF M2 AR DL o

D. fElad 10T SR AN SAP A LA S5 (R P B 5V

av FARVBEI I

B BRI RO Ri, W
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L RiOVER iR R
Pi 428 i AR U SR
Pi1 AR i— 1R U 2R
WA VARSI n A EARTF AW R AL
A= .an: R,

N
FR e ACHE LAERIE n RS RA T, n=1,2,3, N T

by JUFIE T
B LRI | LA R C, N

Ci=-1 (i)g (i=1,2,3,++ e )

0

B PR R O ZR)

E. WHEIIREARIENR I G Z Ry FIAGE: WA REN ERP, 2%
EFEI N ER M TE RS % Ra,  ASRUEAS T A GR H 53 1) 213
WA 2t A4 DA 0 XU A Bt 8 o AR A PR B 2 e AR B TR 512 21300 1 P A £ PR
L 10 AT dwm BB 4o FE T 20 ot R KPS A D B R
I R 22 % R

F\ /fﬁﬁ%i/é:

20 BIRVESLO T, 432097 300 B I I A5 E SEAT 34 b LT gl et =%
LA s IR R S B LA - P it 4 BRI 229 B o 2% A il e %, 155
PRI 20 LA, 13 B SR T34 4R ) ERP o HH LT P2 ot 2R HE S 47
b B Wl Lz A KT F, MOR AT L F I e A K ERP [SARF1
(B A AT Py BT Bl XU i 2, BT 3 XU 1k 6.75%

O fbRe e KB T B R
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AP R AU T 2 R BRI AR R ST U, S H T P A B R A R D 55 1
ORI o & S e T R oAl FLRL BT AR (K 52 A 85, RGN T D 5 AT Y
AN 2R, LB g0 AL T AE AT AT, DU AT LA 3.

2 K RS H SRR Ot TRk, WS IE AR O, H
ZFERH Sa e 0t TIIHEN, B iR EE  A7 A E RS o s UG 2% &R
ek 0.25%.

TR H AT AT K55 52 R i SR T R IR, RK A
B a0t bR AR, e AL T T A € RS . s KU
T RAON 1%,

RS s I i SR (0 20 KPR R, AER R B e A S5 1) AN
HE s A BRI R 2B VRN GRS, Ot B JZ AT P BA 1) SR g i 2
Piare WO B XU TR R R B0 E O 0.25%.

WA 55 DA : PR SIS AT A5 R A5 0, R MR 5T 0 T — 32 R X
B0 WU 55 IXURS: T 48 AR S0 € 0.5%

Lra e LIRS R 2R, APl RS & KUK T R ECh 2%,
@B LA v

A, BESEA A K, 15

K, =R, +BetaxERP+R_

=4.09%+1.0952 X 6.75%+2%

=13.48%
B. fiid5 BEAA K, 175
155 DA A K SR VPG REAE H — S I DT HER] 4 4.35%

C. IBLBEA AT 5T
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D
E+D

+Ky x(1-T)x

WACC =K, x— E =
—13.48%X 1/ (1422.99%) +4.35%X (1—15%) X (1-1/ (1-+22.99%) )
—11.65%
7. PHEER

(D kB HIAESRIERE
AT A, S 3B EmME TSR 0 R R R

BApT: TG
2023 4E
T g /R 2018 4E | 2019 4F 2020 4F 2021 4 | 2022 & .
Y=
A= REEp R 1,363.92 | 4,206.39 | 4,759.84 | 5,349.40 | 5,955.57 | 6,503.91
Pl R4 0.9464 0.8476 0.7592 0.6800 0.6090 5.2277
T 1,290.81 | 3,565.34 | 3,613.67 | 3,637.59 | 3,626.94 | 34,000.49
o 4
fJ—_Jk H I 4R 49.734.84
PG

(2) eLEHR™ (A « BRESNME

AR AR UL, SR EE TR A% 78 7 Ay i Al I 287 e 1 0 AR )
Ao 2B R, FEIRER AR T MRS SN VEAS G 53 1 98 4 i 0 i
4 4,099.88 J7 G, FHERIAD DT 5 <5 PR UIE < 270.36 J1 7T/ A 3,829.52 JI TG,
B IE 8 T B AR IR A, BRI AR B T Bt A i AR 7™ . 2T
P ATER B HEME H (0 B AL &84T 4 670.00 J7 G, MURH N 08 43 %8 7= 3,159.52
it

R SE R AR 2B PR B 7 (DD R BT II A RK IR LR ™ (47
150D 4% 98 = Bl PR B 5T BV A A (B T LB LR R 3R

WL TG

FFs #H A& KEMME | PPAEYME
1| AT | AERER- T 30.89 30.89
2 | HAhNATER | AR AT R TR R R A 1.94 1.94
L E WA 32.83 32.83

(3) MRMHEEME
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AREVPAEIEE 1, FSLERBERO 0 B OS5 AT LIRS TR, 4

SERt P VPG A 2,493.75 J7 T HAMME .

(4) WaiERIPHG 45 R

AV HEARAN B = Ak A d IR I AL (R 48R B (B 4 A PE B

P — AR E LT S it e

=49,734.84+3,159.52+0.00—32.83

=52,861.53 Jj G

@AMV AR A A S AN B = AV AR — AT 55
=52,861.53—2,493.75

=50,367.78 Jj G

FEVP Al BB Al E s, RO VPP A R B 35 1) JBE 2R 4 A 2 B A

50,367.78 J1JGo
8. MIBE R
SR R TIPSR R
BfT: JIIG
2023 4F
T H \CE4 2018 4F | 20194F | 20204F | 20214F | 20224f .
Y=
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EIRI A TR B ARG L, 1Z201 55 BN R K A BT i

2016 4S5, 2017 4 S S E VO 733 o4 5,085.81 7 UG 11,095.55 J7
JG, 2017 fEFEENVIRONES 2016 fFJEIE K 6,009.74 J1 UG, HMEh 118.17%. bR
NANEGHRT B, X EAG R TR (1C) o B AL R AR e il i
Dol EER A H WS, EANSEREE (C) AW R T Bl g
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R ER, AR IR AR AL B R GT . AR R Ge. KK 5 HI R G4 kA
Wi Ko At 2 wIAE D [ P DA TR RENS D S0 44 1 AR Ak 3R 1t e iR 2R R
IRAEFRR G5 I Alh 2 —, PR B ARSI H, MNAT M A Ji i K
SIS BRI K

2. BRI
WA, AR A F &IOS I BRI & BRI 2GS
Bl 30
. 2017 4E ¥ 2016 £E B
EF ESVIE S &8 ERIZE
IKAL PR S5 4,520.12 43.44% 1,902.60 40.35%
et A AR 356.19 51.68% 217.53 58.75%
Gaa 4,876.32 43.95% 2,120.13 41.69%

RIS 2016 fEJE . 2017 4R SEIEA] 439 4 2,120.13 J5 oAl 4,876.32 )
JG, KAEFE RGETA) RN T BRI = TRIE, 25 58 S FEM B ok oy b
BN,

2016 S, 2017 AFRERRINA R L55 BRI 41.69%F1 43.95%, FEA
REFARE, W8AT ETT. AW, AR A A B R IR = K, 328 ]
RS R BCORER (1IC) BT Y R A e g AR R K AL R 4
FBEK B R BRI S FHIRAR S, BB AHE AR AR SRS, bx
AR = AR S E R BT R RS A 2  MAeT, AT R Y

haf

D sed ).

3. AN B H i

S WA, bl =] B3R 9l F A Rl s BN LR an T

L7 TG
2017 4EBF 2016 4ERF
i
&8 BB R LA &8 B WK LR

HERH 197.66 1.78% 78.58 1.54%
BRI 1,509.94 13.61% 1,053.23 20.71%
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W 55 ¢ H

276.48

2.49%

44.77

0.88%

it

1,984.08

17.88%

1,176.58

23.13%

WS AN, BRI 2 7] 3R] 2l FBE 28 7 Mk 45 AR R AN s n, - 518 2% AN
2016 “E1Y 1,176.58 Jy 4N 4 1,984.08 J5 oG, 14iE K 68.63%.

(D W&

SR, BRI 74 2 T B

BT TG
2017 4ERE 2016 fERE
TiH
&M eyl &H He
HA T 357 1 132.80 67.19% 39.41 50.14%
IS B S e T B 16.30 8.25% 11.99 15.26%
N R 48.56 24.57% 27.18 34.59%
& 197.66 100.00% 78.58 100.00%

2017 SE AR S EE S O 197.66 J1 UG, #2016 G490 119.08 Ji oG, 14
54 151.55%, £33 R RERIFA E] 2017 4E3H0 7340858 A, [RIRER 2
H) 2017 b RIESETE, ok T AP B, AN R N D BR T S B

93.40 Jj JC.

(2) &P H

WA, SRR m B S R DL R

A7 JTUG
g 2017 4FBE 2016 4F B
& =87 & E 4]

fit 2 615.29 40.75% 557.21 52.90%
R 35 T 505.72 33.49% 188.28 17.88%
E{EE S 117.27 7.77% 48.26 4.58%
ARG B 64.80 4.29% 101.06 9.60%
IR o TR 102.15 6.77% 94.64 8.99%
55 o 58.11 3.85% 51.02 4.84%
7 IH R 15.78 1.04% 3.77 0.36%
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At 30.82 2.04% 9.00 0.85%

it 1,509.94 100.00% 1,053.23 100.00%

2017 SR A B BE 9 I 0 1,509.94 J7 UG, ¢ 2016 4E14 )N 456.71 Ji G, 4
ik 43.36%, R RARK A FEN M 2016 4E¥ 5,085.81 i oK 2
2017 471 11,095.55 J7 76, ENVAUEE IR R 3h 18 BN DL we K0, AR A
RSN TATE R 2 WA G500 RMPRERIESE TAE N 61, DR BN DOIR T 3
TS N 317.44 5 TG - BEAG AR I 28 R EDIRUBL RIS K, M 45045 9l i 4 69.02 J5 7.
MEEENESTES T, BRI A FHE— IR BN, B RHN 58.08 J1 T,
gity LaRsEm, bR\ 2017 AR 9R % 2016 AR KRR .

(3) 4459k
AN, ARG 745 2 s Dl R

Hfr: it
2017 4EJF 2016 4EJF
JH
& =AY &5 =]

FLESCH 97.07 35.11% 32.06 71.62%
W AR 4.66 1.69% 1.42 3.18%
15 0.03 0.01% 0.26 0.59%
LR 166.18 60.10% 11.48 25.63%
AT T8 17.86 6.46% 2.39 5.34%
it 276.48 100.00% 4477 100.00%

A, BRI 22 w0 55 B ] 2 2R AL S RTE AR 2
5. AR mHtam HAE 24
(1) B fERIR

PRI 2 7] T 2016 45 . 2017 488 (15 7 YR R4 2K 73 Jall h-42.92 T3 Je A1 248.56
J17G0 2017 FEJERRIA 22 W] IR BT IRAH AR R WL 2016 4 5K BT, F2 25t
3R 2017 IO A 2016 S0 T 4,597.18 570, i NSO R IR I E 2% TH BRI
SR LG IR 7 Il A 2K o

(2) EbAME L
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WA A, EHAETE M DL

Bl JI0

H 2017 “EB¥ 2016 S
BURAM 37.10 0.85
Fop 0.08 -
B 37.18 0.85

EOVARSC AR BT

BAfr: )0

i H 2017 4EJ¥ 2016 £ERF
RSN BE 7 ER AR A K 0.23 2.32
a7 0.23 2.32

I, A ETE AN 32 2O BUR AN AE, B S 32 B [ e
P AL EIURAE, BN AN SRR, KR S SR o

(3) B Bidk
Hfi: JIG

TiH 2017 fFE 2016 4FBF

P A58 9k F 407.65 144.15

WS, R TR 2 2030k 14415 J57G. 407.65 JJJG, Fifski
b 2R S A LB A5 433 A 15.96% 41 15.73% .

(4) AR e at

A A, A AR T R R R DR

Bfr: JITC
TH 2017 4EJE 2016 4EBE

AL sh P 9 7= Ab B R 3 - 0.04
TN A8 35 B BURFAM B, 1H 5 Ak
BN S VIO, A B R BRI 3710 0.85
S, $2 I — e bR UE R AN RS A ' '
TR #h Bl R 21
B LIRS T2 A LA E AN AT -0.15 -2.32
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S

FAAF AR B MR ot SO 2t 10
H

/N 36.95 -1.43
FIT A3 5 M i 5.54 -0.21
& 3141 -1.22

WS, SR I AR M 28 T N Y IR K BURF B . AR
TMEIRES 5 2GR RE 0 LA 2 Dk -0.16% A1 1.44%, AESSH PER 20 E A A

INES= 0% S A L5 N

(=) HFHARARESRESH

I, RAOAE LG R R DL T

Hfr: JiJG
JH 2017 4E B 2016 £EFE
BB I R 1,409.92 786.42
GG B L I 1 A -99.94 -41.42
BN SR agda X B IRe - s RE 1,502.13 242.66
IR SR AN A 5 5 2,812.09 987.69
1. BEESIEANIESRES T
W, AR A R A IS S IR A AR BT
B JIT0
i H 2017 SR 2016 SFFE
BER N PR S BIIG 9,220.90 7,664.09
W 0 oAt 5 2 TR B ORI A 509.13 443.36
KBNS IERA N 9,730.04 8,107.45
VST 3257 95 SCAN <6 5,300.09 5,100.41
SCAFEE IR T DA S T SAS R B4 1,217.78 598.18
SCA AT 2 819.37 722.43
SO HAD 5 2B TSN R B4 982.87 900.02
LB I AT N 8,320.11 7,321.03
SEEF ISR EFH 1,409.92 786.42

222




TR IAITEARE B AD A7 PR ) R AT B B SO BB S8 77 T S AR MU B8 el 5 1 (58D

HA)E 2,184.45 758.98
ﬁiﬁﬂf%mmﬁﬁﬁ@%ﬁ i ¥ FE 64.54% 103.61%

WA WIN, BRSBTS AR B R ) 786.42 J3 JUA
1,409.92 Jj7t. BEA BRI A FNE S BLR YR, A ORI, 2208
A 192t s R b ika =5 | I T P 5 e o A | /AT Gl VS 9 R S R | 0
R38R s SR LA NN » A 10 28 W AR A5 [ 1 B B e B 2B IR 28
B2, DL, bRia T 2017 S4B TS AR KL R i avic T =4 1Y)
EINER

2. BRESFENIERES T

HE 3, AR ml B IE S I B A SR
BfE: JIT0
i H 2017 “EJE 2016 4E

AR B e B TC T A A 0 270
[R] FH B4 40 '
BEEIERAN DT 2.70
VL e e TC T R A K 0 7 S
4 99.94 44.12
BEESII ST T 99.94 44.12
5t R e SN\ ) e =R -99.94 -41.42

2016 “ERE 1 2017 SEFE , A B 0G5 77 AL I B At v A 0 ) Dk -41.42
JiJCH1-99.94 J5 0, SEESAN . RN G AN AR N, PR IE B AR I
G UM S ) S [ G W R TG TR e e A I A

3. EREITENIESRES T

Ei-8=F ¥ B AN I /AT E A A LI BN o R WS RN [ERVTIR I

B JI0

IiH 2017 £ F 2016 E &
A e 38 i) B 4 3,590.00 240.00
W FoAth B % B AT R < 1,240.00 1,371.00
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E 3 SR WG 4,830.00 1,611.00
PRI 55 AT I 1,340.00 5.00
SYBCIBR] S RN LA FE ST 4 81.69 10.87
SCAS A 5 5 B E A AT OGR4 1,906.18 1,352.48
B RENI W H Dot 3,327.87 1,368.34
BRI ERNINSRE R 1,502.13 242.66

2016 4FSER 2017 SRR, @S ANIAEE 2 R In sl AR i I 4 Ui i A o0 ) A
242.66 J1 G 1,502.13 J1 7T, M SR E MR 4K, SR8l %t 4 75 SR Rrak
whn, mTETRE AT, BRGS0, AR AT A R ) AR A A 45 &
()77 2 AL AL P 278 BT s PR 8 08 4 75 o, TR 2 0 P o AR 35 25 W i e A
AT EL 4 9 3 B m) AR A T BB AR A O B Y I AR H o

M. KXZSHH EHTARHMEZERR. FELEEN.
RRERETRIH

(—) XHEHRHLTAANMEKRS

1. RIRZ G WG B =41 5T

A7 S0
20174F 12 H 31 H 20164F 12 H 31 H
HHE LR £EEZR B SEhrE EEH B
(RFZHD | K& (RHZHD | ZHFE)

BB
T4 118,847.14 | 122,947.02 3.45% | 89,615.42 | 90,855.25 1.38%
INE 57T 4,472.88 4,515.73 0.96% 948.70 948.70 -
INSALIS 8 181,757.08 | 187,513.45 3.17% | 127,206.27 | 128,365.45 0.91%
oA I 4,094.26 474829 | 15.97% 5,866.42 5,886.80 0.35%
At SR 19,143.91 | 19,225.62 0.43% | 28,340.23 | 28,454.46 0.40%
P 71,320.27 | 72,079.95 1.07% | 84,155.14 | 86,697.56 3.02%
HAhmsh %™~ | 16,033.11 | 16,033.11 - 7,855.81 7,962.66 1.36%
W% =&+ | 415,668.65 | 427,063.16 | 2.74% | 343,988.00 | 349,170.89 1.51%
RS =
AL A 4,550.30 4,550.30 - - - .
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B

KA % 17,342.90 | 17,342.90 -| 14,606.41 | 14,606.41 -

[i] 5 % 7 7,451.94 7,540.16 1.18% 7,461.71 7,493.18 0.42%

LR TS 238,666.88 | 238,666.88 - | 168,667.96 | 168,667.96 -

T B 159,343.82 | 161,392.61 1.29% | 33,748.15| 35,993.17 6.65%

(GRS 3,605.12 | 35,692.77 | 890.06% 274731 | 34,834.96 | 1167.97%

K BAEE 2 1,224.22 1,224.22 - 1,433.30 1,433.30 -

i GE TR R

Jf‘% B 3,370.64 3,425.01 1.61% 2,037.34 2,128.84 4.49%

H RN

;H”'“Zjb 18.368.55 | 18,368.55 -| 450819 | 4508.19 -
Y2y 5 I

i'iﬁzﬂﬁﬁ: Y| 453,924.35 | 488,203.38 7.55% | 235,210.37 | 269,666.00 14.65%

3

Bremit 869,593.01 | 915,266.54 5.25% | 579,198.36 | 618,836.89 6.84%

AR G 58 ee > BT ARG B BTt hnit 2 =] ) B8 HURAH
XU, BT AR B SRR R A FRARA . AIRAS Sy AR T 23 ] R 587 45 ¥
AR o

2+ AR T Hi Je RAR G

BT it
2017412 H 31 H 2016412 A 31 H
BH SERRE #EH A5zh SEFRE #EH AT
(ZG® | (XBFR ZHED | XERB

B FfR:
T E K 94,900.00 | 97,390.00 2.62% | 106,916.51 | 107,156.51 0.22%
VR 53,333.62 | 53,333.62 -| 28,289.34 | 28,289.34 -
INZRYS Y 208,166.99 | 209,158.36 0.48% | 144,363.08 | 145,298.04 0.65%
iLEe 6,455.37 | 10,954.97 69.70% | 5,797.36 | 8,637.35 48.99%
MATHLT B | 3,557.59 | 4,018.87 12.97% | 2,848.42 | 3,062.08 7.50%
W AZ R B 13,991.95 | 14,595.57 431% | 10,876.14 | 11,163.83 2.65%
JVEAS ) ED 1,503.77 | 1,507.52 0.25% | 1,582.91| 1,583.27 0.02%
NAS A 124.91 124.91 - - - .
oAt A 13,749.44 | 28,820.04 | 109.61% | 9,820.05 | 25,369.38 | 158.34%
;;222’;% 18,575.33 | 18,575.33 -| 18,211.50 | 18,211.50 -
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MRS | 414,358.98 | 438,479.19 5.82% | 328,705.31 | 348,771.31 6.10%
e i

K Wi 123,164.62 | 123,164.62 -| 14,688.56 | 14,688.56 -
NAHG SR 77,720.98 | 77,720.98 -| 47,763.01| 47,763.01 -
KA AT 2R 18,117.59 | 18,117.59 -| 13,49451 | 13,494.51 -
SRRk 32,391.75 | 32,391.75 -1 711901 | 7,119.01 -
I SEW B 12,633.50 | 12,633.50 -| 18,759.27 | 18,759.27 -
S 4 AR AN

IEIEPTII LI 305.17 ; ; 335.72 -
13t

= ,le P

iﬁm’ PR 064.028.44 | 264.333.61 0.12% | 101,824.36 | 102,160.08 0.33%
SR A 678,387.42 | 702,812.80 3.60% | 430,529.68 | 450,931.39 4.74%

AR G 58 ee > B2 Rl BT AT B B i) 23 7] ) B AR A

POE 5 NP S /AT R I

P AR RS .

4t

=K

3+ AR 5l e R RE 1 b A

PR B EHRAA , ARRA G AN BTl x m] I S otk

20174F 12 H 31 H 20164F 12 A 31 H
HH SEhrd BB SEhR BER
(BT (55 (R F DD &2 =p)
e 1.00 0.97 1.05 1.00
A 0.83 0.81 0.79 0.75
A % 78.01% 76.79% 74.33% 72.87%

AIRAE Ty eI Ja BT A R RS Ee A A LA K B G it R A Ak T

HFEREIIZKT, B AR A M BEo R, EATRE ) S TS BE 205,
ARIRAE Gy AN 06 1T 08 =5 A3 B 0 7= AL B K

4, KRR G LT AT ME& 72N

WA, EITA R R = AAURAE TS AKCE, BRI &%
W4T, AR S 5e)G, Eind 2017 FRE iR M 78.01%FFE 2
76.79%, JnzhttZ i 1.00 &% 0.97, #zhEZE 1 0.83 RS 0.81. ARAS Y
Ja R LT ml i al EL R L S L RS A R B, (H 8 = R it — Bk,
M, ARG LA EI 4524tk
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BEAh, ARIRA Gy sE e s 2 AR S BUBOR N 2 AR Bt Ak s
T OUAEE, 77 AR T B AR U AT BEXS b1 A m) AR SR BN B AR BOSEi

(Z) KRZS% EHARFELERNEWAIS
1. ARATZw BT AT B e 1IR3 R 2 R

AR 5y (AR IR 2 ) v B S5 e M 552 g B il i (IC) BT B S ey
s RN AR P R K AL BE R ST HAUK RS BRI S FHIR RS, W #E
HOK B, SRt TR R GEREAA R Ly 5. I, B SR s (10D |
BT SR AR 3 L ) R R AR H 2 W, AR (IC) | B
BR L) OB Ry R UK, ST KA B AR GE T SR AR )R o AU AR
(RrE 7 HAT R A RE AT S5, A T4y BTy 2 =) i B AR B I A IR e ok
AR AR G 58, i m (K58 KRN B R RE 0 B KA 2105 v
I /ARSI IS8 U T E & a7 <ol T S SR K N T E /AT B L BV I 27 e S 7
HAG T Rardkt

WA B AME R I8 0 i 24 w) s Bl Uk R R b ARk . LTl
) 2017 SESEPUA T BEA R PeAT E 1A O 20,208.41 J3 G, bR w5
AR BEREE 2018 4E, 2019 A1 2020 AL TF bR AEL E MEB AR . Fkk
JeAs SR SRR (FF IR =N 4F A St A il P 3 B B SAS 2 v Ak 2
XA RIS VA s BE A w) BRI AN & TFAMIR T 13,800 J57C. 7EE M
ZUF A BIEARFFAAL . A R 2B RO R A AR S B A B RS S
SERUR, b A mIW S AR DU R RE TR AT 1 o

2 ARIRA Gyt LA T ARSI I

M4 B HE 2 T I H L 46 2 Bl 4R, BB IRAS 5 T 2016 4 1 H 1 H 58
W, ARG ERET G, ETiAT 2016 FJ5E . 2017 I LE U R FRE L L
FEHLUNE

p s G
2017 4B 2016 £
HH STRRSL Y B SERR¥K Y )
5D €37 SEatR RHID €1 Seal
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2017 4EfF 2016 FEfF
HH SRS £EH SRS BEH
N A N B
(REZHD (RF)E) & Tp) EHE)
BN 304,603.88 | 315,699.43 | 3.64% | 251,874.47 | 256,960.28 | 2.02%
LA 242,675.34 | 248,894.57 | 2.56% | 190,076.77 | 193,042.45 | 1.56%
B4 2R H 15,553.27 15,750.92 | 1.27% | 16,614.44 16,693.01 | 0.47%
B 21,740.39 23,453.99 | 7.88% | 19,166.28 20,423.18 | 6.56%
A 2% 2% H 5,713.46 5,989.95 | 4.84% 4,085.09 4,129.85 | 1.10%
ELF)E 16,554.54 18,906.02 | 14.20% | 15,195.91 15,896.86 | 4.61%
)31 L 16,697.76 19,086.19 | 14.30% 16,473.90 17,173.37 | 4.25%
N 15,230.57 17,241.90 | 13.21% 13,039.82 13,625.69 | 4.49%
H )& T BEAH]
. 20,208.41 2156441 | 6.71% 14,374.19 14,732.37 | 2.49%
B R ’ ’
ESVIES 20.33% 21.16% | 4.08% 24.54% 24.87% | 1.38%
P 5.00% 5.46% | 9.23% 5.18% 5.30% | 2.42%
A Il 25
RARR 051 053 | 3.97% 0.40 0.40 ;
)i
X 1] ;)_L
%%l%%ﬁ 0.51 0.53 | 3.97% 0.40 0.40 -
i)
RIRAE Sy se i), i w8 M AR RE KSR — B4 5, N
R i m) B4, e TREAF Fra & FdARE . SRkaidt—2 BTt
gk BT, AU S8 TR, B A RS By b A T S

B BT SR AR e S e IE VIR S5 R K AR BNV 55, B s 2w b, R W AR
RIRETT U s )1, Pemy A ml Ise - s, S i 2 W] B R 2 e KAk o

3. EWAFIRKREE FHIMAEHS

(1) MK

WREAIRAZ s AR AE TNV K R Gy S AT 5 b, B INEE
LB (IC) R R TT 1, ANEEORAE R N BIIBA bS50 (1 AR ,
N ) AL LR R 224 (0 BNV ST E BT s 2 & e sl 7, 12D JLIE stk
PN R AEATNE A TS E A, E A i S A 0 R ACERE N e, IR S5 T &R K
i L ey R L 7R AR B PR vt BRI i A Al S 3L 401567 DAy L A S At i %
(S N £ 7 S o S Sl T S R
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RINAE N Erraw], FERl b ATbsh—J6 B iias . s il
S Bttt g e A NI BRI AP A BEZE R, W] DLAR o3 R EERR IR A ] AR EE R
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=
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BtiE Bl A R 20BN S R R e, LR 28 U R, XA BRI
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) RS 9K K 22, AL EUSRN R s BRI EANRERE 2 RIS N 583, R
FEE R ERAR A A e R, I35 2wl AT E S 1

—E

RVEFRI AT 5 BT A m AR SRS b 55 RS Ty T B AT s ) B [R) 2%
I, AR SO e e B AV 2 B BRI L A b S A T T v B i
o ARGy 5e il B w5 AR~ 7 22 18] iR e A8 2 PO RAT A
P, AR B AT ST RORIE 2B, ATReax LA m s

AR -
(2) FRXSHM EHARARREZRBRHMWEI ST

a> o

1. LA BXRRIA B BA TR

(D NRES

WREAIKAL 5, AR R A TR IR B I 1~ A 7], HATBs AT N
TR ARG, J LIS A B B e 28 B br,  PREFE RN 55 1003 T,
FEHAENV S T . BORET 1o B M s A Foarrk, B A m R Rs
B E R AT E . ST EHERS KER N [N, & T s
B A A BT sk, A FR ) A N B T A BRI
BN D3 o

(2) HIEE
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Ha, R EM AR RIR=AE R, MRS RIREHA T INF, 24 i
MBI 55 vt N

(3) BHES

ARRAL Gy 5085 T2 vl i o A B A HHOR S8 AR IR A W IRA A5 .
P AT S A LM 25 RE , SEIXUTT IR BR P R] o AR DRFFAR I 23 w7 2078 Ay
RIRTHR T b 2w A BB 5 JYI IR 2 HlE DA 7 B P [R] (0 20 A 4 B kAl o
RN, BT A A AR Sy R SRR L (IC) B AL s 58 v i 384 7l
IKAL B A ILT A B, FOR B SRIW . BEHIBN, ARk T AR HIK
A e e s

(4) A

AR 5y SE e > RS IR U 55 PR N Tl A ] 48 I 554 AR
F, VARG EE WIS L W45 R i B AT R AR e ) AT R, A
AP e B 2w AR E I A B RS B I, b 2 W] A 58 7 AT
BAIRE I BRI BR A, O B A m) A 1 IR B Q3 T 4. BRI A H
JRAT DO BT AAT R R it o B AR Sy (K5 1k, i 28 m] iR B 2t
— YK, MM EWARIRSES, il Dt R m bR A F I SRR EE T
S oy L I 18] B i 5% 7 A SRAF SN e LR RO R BE S, [ I AT 2 AT 0 ke
N8

(5) MW&BEs

MW ANRAL Gy, A FRRAE TR R G5 SR AT e b, BNk
GRS N Q [OD RN TR CR T2 E P/l T { Dk s 2 N NN Y% | YNNI & e St A O PR T8
NN FENB RSN A JES) g o RNV S8, SETHIRI A mIFESR % (1C)
B 7Rl 25 U I BORPE AN S FR S g, 1E 2D P 5k 22 mIAEAT M A 45
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