MEHE LS R TR G BV & BT IR b
<a 5B BT ) A 5 10 I 5 4 2

F
F

BN WSS A A A
N PRAAT IR IR A A
2018 %£ 5 H

&
&



HEERR

RIEA2 2016 4F 7 A 12 HREIFHEBEHEZ RS TR OTHETHS4EILRE R
e EVR & BAEZ R B Gy E L ) VR, HEAT SR MRIEMRIEEE, AREEREE
AFRET 2016 £ 9 A 29 HIEAAER, HEFEANT1Z AR IERIHE LM 7Bk
EH,

RS NPEAFZE RPN T B, M. 28, AEZENEBEPEIER S
T, AR EIE S 2o 0 AR G SRR IOVE N, AN A OGS AR 5 4 (R (i RIS & 1 HH SR 1
FIWTEORIE, BARIAR G T AT LB KUK

AHEESETREGHES, KBRS & TR miiiake. firiisse, |
TREREES, BT R RS B s AR s T 0 . P BE N TER R A
SHT, S TSI R, ROEEE SR ASZEE S, EAERETY, OF
ARG T ML SRR, BFEEAR T KGR JERGMER . B XU
TRBPE IR« A J 5 PR B At JRURS: 46 o

AR F AR T B LS N RV SR T, /N LR SR R I B M AR 7 T
KIAEAF T RBATIAL S, T A ATFEORE, SRR — B A X A5 J5 AT A1
P, WRERBEAS T AR BIF T B, AT iZ R 5 5 (M i i ah k. s/l
AL I3 10045 P AR TE T2 2K 6 957 KAT BRI R =B, S8 Bk, [,
FRMEL BV, HIHRE) AR R, WK T 0 I IRER R i 344
15 P AT AR A

BEE A SHEATUR R R R, B8 3N B F A 5 8 1 b S A K Bkt
ARG R LRIE .

B4 PN IR RIS L RSB L 1A R A 0 S B S P A M, EA R
RS — B A, WACRIERARI AT . JE 4 B AN SRR T N FE S ITE I “SRF a7 R
W, ER T NAE AR SR )G, SIS E RIS B G A 5 U R R, st A
HATAS . BA XK, R AFERR AL G AT ROA B AR S S U B &4
Al

RGP CEARSITEENT . RGBSR AEEEH Y 2018 4 3 H
28 H, ARMESHEIEAGHERDBILH A 2017 4F 12 H 31 H CR&HT) .

—. ZEEEA

Paa

(—) H&ET AR
1. 4T WIS A IR A )
20 fEFT: IR R E =14 168 S HIEFRRI 20 43 2



3. B HMA: 1998 4F 12 A 22 H
4. EEALAN: T
5. FRAMhE: ERYITIHEH X ARAE =B 168 SIRYIE bR &t 43 2
6. Hii%: (0755) 33688115 fEH: (0755) 82021155
7. BERA: BHEE
8. WM BA: AR 15147t
9. BALEH:
H&E AL HEH (I 3% EL A
EFUEZE A A IR AT 7,500 50%

TR e B8 A 7 i BRLBEA 23 )

0,
(Eurizon Capital SGR S.p.A.) 7,350 49%
BN ILRE SR R R A IR A A 150 1%
it 15,000 100%

(=) EEARFER
1. BB AEHFSNA

s, #EHEK, Wit WA, EE PE. SEHE TSR FRIIA
A ELE 2T A A K Bt HSRIEaH, B2, R, RIIRRER
TR, BUTK. ®RERR. BIEFK, 7K. RZEIBIS, JUERGIES R R
AFEFRK, BERBIL, WERSEHRARAAESFK.

WAL, EH, @pEld, Jm, EE PE. pEts s TR RS S5
FREPHIM E RS T B AR EAAER G PEIEE A F A A R A A LS
. PEIERSF N, CexHREN, IUEMEESEHEARARSH. EEHid.

IMES A, EE, Zuteild, BEEE PE. ERMNEBUTETFERISCER R
FAERHA . PRI RBEEH R EREK . RYNERE AR SRLGEHE, FINES
RGFTERATEA . R (BED ARARDEGEHE, FRL A R A =&
M T E AT T R R A K AATBUS R RS AR A
EHEAY, EEEHROAERAT S, EEIESRRAE R A 76 .

Massimo Mazzini J¢/f, H, ZPFME Yyt EHEE: ZAH. BERERE
(Arthur Andersen MBA) MF XU BRI G P~ 8 TAE, JifE CA AIPG SGR % a i .
CAAM AT SGR Bz CA ATPG SGR B PAT B AR M. ZR 7V BE S P B AR A PR A 7]
(CAAM SGR) #HEISI . RAAFFE 5B (Credit Agricole Alternative
Investments Group) [EFRPATZE H4xZE 51 REOHIRRR) 5T AR 55 7 8 B A A 7]

I



(Eurizon Capital SGR S.p.A.) %R TTLM . Epsilon =& B A A
(Epsilon SGR) HEHATHE, KKFIEEBIAR AR (Eurizon Capital S.A.)  (5FRE)
HIEPATE ARSI . DT = R B 5 A B8 7 BB {3~ /) (Burizon Capital SGR
S.p. A T RO S R R A .

Andrea Vismara ok, #F, ih2est, N, EEE: 2R, SRR 2 5
HEFTAN, SeREEER I EIT4ER (Credit Agricole Group) ZRJ7VHEBE =4 H
AR H IR A7) (CAAM SGR) VEZSHB. 7= i P RES, BRFIBE A 55 B3 A7) (Eurizon
Capital SGR S.p.A.) VAHSBAGE AR, IUEHAT R ORI RCR] B 5T A 5 # R 6y A 7
(Eurizon Capital SGR S.p.A) FHHSMHPI RN FHSEE AL, BOF T A MR AT A F
(Eurizon Capital S.A.) (&) MRS MELH.

FR A, EE, i A, EEE RE. S ERYITTEAEARE RA A
SEMHLEE B 2000 4E 7 HRJIEEGIERA R ITEA R R &M 5Bl 4h
RS AH, WAL, BAHBI., AURAH. EEIERR A RAF AR ISR
B, Bl % MMEAREHE; 2015 4 6 H £ EGIEFH M0 R 7 %41 5% A5
S,

SbRFFSeAE, MOLHESH, R, EEE hE. PE2BoEdn. i EARKY
AlFEZ, PUTHEANRRSEE S, WA S, ESRRRENL LR, HEhEx
PR AR K T AREZSIERIRRASZ G .

skoeseds, MOLHEH, KFAR, HEE. hE. SEREEX TR . gmiE, o
NBTRAETHE, ALK, K. BIFE, hREMTIERASMAE R, PEER
SBREES (TR FAE R &8HRSS: 2005 4F 6 H 2 2007 4 12 H, AR+ 5 [E i
BACE AR TE A EFK TR BIC; 2007 4F 12 HE 2010 4F 12 A, AEH e [@ 5%
WA A PR THE A 7] e F K Z R id.

MR, MOrES, TR, EEE. RE. e EBEH DETRIL K,
WOGHEEAIZE, TEHW RS, B8R 5. BEIFE; 2007 NN S IR B
A PR T, BT Sl AR BB A BR A R AT AN

2y BEEEEN I F oA

WATEAE, WMESFE, wadEh, HEE hE. SEPREAR. EXME AT
TAE, GATMERESERARARES. WHE, DULRYIT LA E R R R R A A #EH
K.

MRok &+, WidE, ARl2p, EEE: PE. S TEGIERRD A RAF R & & s
thy BEEMEI S REIRHG . RS SRR, BEWSMESREHE, e

=



T 55 AT LA RHA T . B 5 B KB . R &SRR R AHL, TR
FUES VT G0 55 MR M A F T S E M AT, BT AR a2 R
SANDRO VESPRINT &4E, Wish, TriEH~yt, EEE: SN, SBRERZFEERH
AR IS, FEMARRZE RN A 287 & B4 B B TR, XR% IMT %
FEEH SGR A XRP W E FE A TR AT RO B0 A B 7= 3 0y
/27 (Eurizon Capital SGR S.p.A.) WS BIRI BT R, BT RN B BT AT = 2
#3/AF) (Eurizon Capital SGR S.p.A.) W%tk

TR, MTWF, Faiid, EEE. BE. PEILst eAk GRIN) HIh=E 55 i
Jii; 2011 48 7 MR GBI AR AR, M ERESEEIRES TE, IUERSREZT
SSEASLELNEER

MR, WS, KEp, EEE: hE. ERDIE S R R A FHIETR
el MR A, HEEGEHEARAFIGHSALM; 2011 4 7 7 InSNs eIk e 1
AIRAF, DULEILEE RS LR

AP, RTHE, FHE, EiE hE. e (PED B A ]
G, PR A RAF LR AR RS LB, 2014 4 10 ARG B
AIRAF, DUEERTI AT, b A w e
3 EE TN RN
frgndet:, #wHEK, Oitl, mEm, B FE. PEsE SR A mRYIA
LTI S A A BT, W SRl al, Bar, wRBid, WYIRRER
AT KB, BT, ERR A, BlESEK, 17K, SRR, DEEEIES B0 AR
AEERK BRERDID, WeESEHARAFRERK,

AL, HHE, B8, AL, Jm, EE. FE. bt T
HRFFEBEIIN. o E eSS TS AR AR R PEIER K. T EeEEARA
ARG, T EIER 25 JER R 5y, DUEMS I S BRAT BR 2 =) a8
AL

mPHSEA, RIS, RRAERHTITE (CFA) , @5rmit, EEE. E. JEhEE
PragfifT BRA R 22 BE, (I 56 G B PR A F) IR0 (B K A A 20 T L 1 Wit A0
S, REMPERGRM, ReMEReal, RERTIASMH, IUEMERSE A
PR 2 =] e

RSEA, BlEE, TRERmL., ket B hE. PrEh EANRKAR
B, EREN S AT RIS, 4 AL IR G B E e SR AAL K AR P

)
E_m



(AP BIFAE, FET 2014 4EE 2015 FWEEEFH EIEMR S5 16 Ja ER A HEE
HAZE 01, DUATMSHEEE 6 FA PR = JLa 3
mlseds, BISE, fUrieit, EEE. hE. PUEENESE A TR A R
MR, WEESERARARNEEZTEAEHE, WREZTAZE, IR
WH, BRK, IMEWEESERARARRE SR, TR masi.

SRS, BISE, EEUAE L, EEE hE. PHARRYIZ R XGRS A w5 R T
fie, BHHAH, MiESERARARRERS AR, 5IriksEeE AR
AFMEEHEARMA LA, WEESERGRAR DI, YIMENRasE, RT
g, BAEMGHEEE S8 HA PR A W LS.

EUKANSEAE, B, Weemil, EEE hE. PErh I R A TR RS,
EER I A TR AT AP AR AT . RAT I EHEL K. NFHEMELK.
Wb, FIATIG AL 445 A TR A R B K

FERSEA, BISGH, Uit B hE. EERFRRATR SR EER
A, EAREE S I SR IR 1, R T A AT B A W ] e Y e R A A T
[#] e W A A e, ISR S A TR AR B e e s A [ e A A
72,

4, RIEGHRGZH

sk, EEERE, TS, 7HEIERESMELE . DT LIE S e s
WA T 5, WERESEHARARET LS EGRGFHFLH R, MEUEFARITEA R %
FEEH R T AP 2016 4F 6 H BN AR S HA R A, MWERHLIE. 2016 4 08
HIENEEGL IR G SRS A, 2016 4F 11 AP EMSEGLER G R SRS, 2016
11 AR ESA IR AR &S 4, 2017 4F 06 (I EaL IR AL S,
2017 4 05 HHEAEMSAEM G @ T HOR AR &R &4, 2017 42 05 H HHAFMS D64t E T
R G FGHEGZM, 2018 4F 02 H RSN FE e IIT MR G R G2 M. ik
A B ARG ML B

AN e G 22 P BRI FLA I 1

2016 4 08 H{HAEMSEaL iR &R ik G
2016 4F 11 H{HAERs oL R & 2 R e B
2017 4F 05 H LML R G R SR e B
2017 4 05 HARAEMEAEN & & WP BOR & 5 4 5 o 3
2017 4 05 H4BAEMEHE N 2% & AT BOR & B Sk e 3
2018 4F 02 H4BAEMEHEN 5 € WA BOR & S Sk e 3



FIRESA, EEERE, S5, 6 FIERESMVAL . 2012 4 6 Hn e
HEEHAWRAT, NFOFFHRGT I LR, AR a4 B/ @ R R 5T
7, 2016 4F 02 APAEMEAEF RS (LOF) B4 R44 R, 2016 4 02 R ML AR

FEEHGZM, 2016 F 09 HAHEMEFIRGIIFESIEGLM, 2016 4 09 HHAEMEEA
JEIREGHSIEGZLIL, 2016 4 10 AAEMSEIA IR A SRS LB, 2017 4 03 RN
HFEEFIFRGFESLM, 2017 4 03 HHIEMEE LIRS SGZLR, 2017 4 05
FEMBAEELZEIR SIS AT, 2017 4F 07 HI ENSEF 5 HE 45, 2017 4E 07
AT B SRS AT, 2018 4F 02 A HEMS KB e T UR 5 R & &4
o JARBIRS A B S L B

A G I G 20 TG FR 1) A A

2016 7 02 HAAEMEFERTF (LOF) Mgl

2016 4F 02 H AT MELESLTR G R 5 44 1

2016 £F 09 H1HEMEF e fir it ek e

2016 £F 10 HAEM84ESA MR G2 e Ak a2

2017 4 03 H AR hir R ik o

2017 £ 03 HHEMF L s ek ea i

2017 4F 05 H4HAEMSHESL AR & FE G 5L 4 5 11

2017 4 07 HHAEMEHEF 5 5 JE G 0k 4 20 3

2017 £ 07 HHEMF R s ek oo

2018 4 02 J FHAT MG 7K P BT IR 7 ik 4 Hk 4 2 1
RIS PITI B S 2

T

5. BRIRHR A2 HI

EESEE, MRS EARA R #EE, L. RSB,
FPH A, AR S A B A W] AL

TR SeAE, B E BA PRA w] R

rMSseE, MEHERE G A IR A A A

BRI ERSGAE, MGHRIE G A R A B R

P, MRS E A RA T RS, WA RS . MSTERT 7R E

7
REHEea,

5

m



BASESE, MHEIE E BEA IR A W) B il B 2 e BT FOF SR
6. RN AAFAEIRIR R R -

. BE&EHEEAN

— EE&EEARBRMR

1. EEAAEN

SR SPRARAT IR A PR A

R ARG YT B X IR AR 5047 5

IroaHihl: TR RYITE 2N X R AR B 5047 5

BTN WK

WOLHW: 1987 4E 12 A 22 H

HLK: R HRA R

HEMEA: 17,170, 411, 366 JC

AR FPeh e

RSB TMOC ST P EESE 1] [2008]1037 5

PR N: @R

B A HAE: (0755) 2219 7701

1. P27 AAF I

P2 AT AR A BR 2 T o — SRR AR TR YN (0 4 [ 1 B 1 B ML AR AT GRYIBIESRAE 5
FaifR: P47, EFRRES 000001 o HATERRYIKRBATRMGAERAR, T 2012
6 HRICE IR 84T I T FE 7 A2 P27 hESF2ORR (RED B A
PR A F R H AR G THEE 22847 58% Iy, NP REATIERRAR. BE 2017 K,
FEIRGL T 32502 N, @4 E 70 KT 1079 KEWHM AR PRI P& m iR % -

2017 4%, ~FLARATIRON . FE . IUBLORIFRS MR R . SEILENVISON 1057, 86 127t GE
JEE S A 1 E I SON R L3R 1. 67%) BRI 231. 89 140 (FAILLIEK 2.61%) | %7~
KB 32, 484. T4 420 (B BAEARIEK 9. 99%)  WRIRAF FK AR 20, 004. 20 1276 (B EAER
BK 4.09%)  RIEGTERAEG ST CENEID 17,042, 30 1270 it FAERIENE 15. 48%) o

S RAT BAT R PR O, R QTR (EEEA. BE
HREAL MRIKRAE 1T RESFAL. BREML. FEERS 08 Mk, HATHIIA
TN 60 N

2. FEANGHNR

BRIEWE, 55, hILsE i1, GRSt mRAsriii. mgGam v R, [ BRE AR AR
%, H& CREREZRVHOIES) o KIMNERARAT TE, AAEARITRESER, &R
%=

17
TREEH SIS MAEE AR . 1985 4£ 7 A2 1993 4 2 AR RN & hm %



BRPARATHG 1993 4F 3 H 2 1993 48 7 e RAT i MT R T 22 1993 4E 8 H
£ 1999 4 2 AERATRIT IR E SATE T RS A, 47 KB 1999 4F 3 H —
2000 4F 1 JLERAT BT H I SATAEAT KB 2000 48 2 H £ 2001 4 7 HERATHRIX
ST AR RATEMEREZHE; 2001 4E 8 H & 2003 4E 2 HAE AT BT IUA T SUATAT:
17K 2003 4F 3 H & 2005 4F 4 H AT ATHINE S EAE S L8 2005 4 5 H &
2007 4 6 ATEARAT U MTHY O SUATARAT K 2007 4 7 H % 2008 4 1 ATERAT R0 4T
FNVARAT ST 2B [ 2008 4F 2 H B P22 4047 e G AT A &3 S A BB B . 7= %
RGBT RS AI, —HEATTA TR R SEE, 2HEEREAT 0 aRHEE
SerE E RS E . BRI, IO R M ARAT A G A U B BUR LA R . 2011 4F 12
TP AT R PR SRR S 2013 4F 5 AT FMAT R R e s (3
FETAE) 5 2015 4F 3 H 5 HEAT P 2T B =B85 ki .

3. EEFEE WS LEEN

2008 4 8 H 156 HERMGHEIE 2 RIE ST IMEF R RS EE 5.

BUE 2017 4F 12 AR, “FREATRM AR A AR E HEME ST 6. 13 Jife, B8RS
BR eI 109 A, AARGFEEEMENKRERERGTUEF RS, e 8T A0
JIERNE S 3 4. KRG TGRS BE R S . R RESIRE IR Mgk 4.
Pz KA H IR B T A4 . Bithas ol I E IR G BUESR R L 4 . AR R iE AT e it
FFRE N PUF IR G e 4 P KM R M54 200540 Lt 25 RIS S
REMREAUEFF RIS . BrEE R Ml IR A e AR i i 52 A
RS . BRI R R T AU S B R B . IR R R IR m S, PRIk
WEBIREIOEF RS . B R Z o RIE I B R G ANE R R B Ak 4. gt
WS 2t ARG G BIR & AN SR T . RARE) BRI BIR S B R T & . P
KA E PR ER B IRAANEF R e [H 608 &5 R 0E I IR A BRI i 4
(LOF) | #EEMRGAIEFRTEIES ., PRANEEZREIIEFRTHES ., |TRRHER
WAL E VR G BUE SRR A MR sL e RS B VR & BUE AR R 5 IR Al i i %
RSP i 4 . AR I T ip e 4. HIBINE (R AR G BUIE 30 0 4 . A INER
W G BOIE S R B e 4 . ROT LB PSR RIS BIR A AU R RS Wil
R R R B IR G ROESF RS [ R Z R A AR R B B A 4 L AR
RA R IO RS P KEE B AR R RS, KIRARMRARS
BHIF AR R RS FRREZBEARGEEHF RIS 5 LRl B 5 v i 4
KAZ BRI R AL S . R e RISl I M i gk 4. P22 RAR S 2 I It
FHANEHR IS P KRR RS E RS B F T 4. M sece I UR &
ROREUE B IS . KAS B PAG— e IR AN R R . il & 321G
2 5 B S B e 4. BB LR MR P & B 22 RS ) R G E



RERIEZFHR GRS, B BUchir ARSI B . Iteal RSN B IR & TYIE
RS WM ENITIGOAI R S R R R 5. RIS REBA Tt iy
B MEESLNE RGN E IR G R A & 1IN 22— SR8 DT I R SR R w4t

& ZEEMERMWEE . JOREBEAGIER S ML SR e, TR
ORISR R R Ry R L R R HC B R & ROER R i T K e R ali i
FEFRAETF R A e RN AR RIS R A P KR T e W I
FFROEZF BB e PR RIEEA K 2 SRS RAIGAC B & R TA R B & I A4l
51 6 N H E TG AR AR 5 B 2 . R FE RIFIER S IES
PE ARG 3l 1 RAGHC EIR & ROE R & . RaL 2 B R TEC B IR & RIESR
Vg KEEEMA G AR R e |k ER AR 18 D B TR & AUIE SR 5 5 4
KEEF R E RS HIE R RS, WA MIEFRRE S, TR EE
IR R RS AN RS RAER R A IIE R RS, P RESERITM
WigHE g P2 KA E WIT I R B R & ROEF R . TN 28 2 57 BUIE SR 1
W WS R BRGNP 2R B W OR & BOE T B2k
& RN A GE I ER GRS G ORI I U RAE T 43 B
By et RN E RS IER R e, TR R TG ER S RT3
By PRI IR R SRS TR B IR A . AR R Y S 5 i ik
& LA G AR B I . R AR B E WP IGOE B B R A AR IR B
i R E I B R S AU R R RIS AR 38 R R I B IR & RS R vt 4t
& PR REERAG G ANEF RS . SR RAGHF AR R LS. TR
LR AUE SRR RS WEFE RO RIE R & R REZENITOR & Ik
TR PRI A Z RS I B & RNIE SR B 3 . TR % 18 A H @ WIITI
PR RIE TR P . EAREIR Y & G WUT IR RUIE TR et Bk P KRR R 1T
RIS ER GRS I & ROARE ARSI EIR & RIS Ik & F T Aehids
IR I KRB AL GO BRI R B Sk P KRR 2 R R TR 4R 3k 4
P KA u A U IR IR . PR RRIE ER G RIIEIFRT EE. MRH
PO S RIGEC B R A ANE R A . BT R R R AR B i 5 T ik H
BRI ERA RIS S, PEFERGIETER SRR RS, heElRE
M ERG MR T e, TR R EFAM ORI R A e BT B IE AR R
IR e K LA E T R RIS B0 2 3 SRR i 4l it fit 2 AL e
BB, TPRANEENSEER SR SO ES R I F . T KA IR 300 TRECEAL
PESRUESF LT A &

T SR NI PY R R ] ) BE B B

1. Rz H s

>“$
P2
s

N
i
& &

SZ N

K
W



TERFEEFCEN, P BUT I A BRA 7 kil 7 B 58 AR & il 47
WHEEESR, BRERFELE. FEENEEIGMAE XM WIRES M2 4
SRR, AR B RS, W, e, KN, (RIPEES SR NI AR AR
P s R RURG: A ERAR R I s BTORMGAREE S U, BS54 Fafitig 4T,
AL E HARHISE.

2. WHBFEHIH LA

2 HRAT AR AT BR A 7 VoA AT AL — G 1 1 B S, RT3 s
M ERRLZE ), TR T UM SAE AN D3 57 TR Ml 55 1) pAY a0 Hht) A XL
PETAE, B RSIAT S B R A% AR M HRBURI g

3 TR I E R e

BB AR A RS OB BRI R, AL TR, R, KA
HRTT M SHRAERAR, T RURIEFE AL 25 RO RE B AR FUBURIEAT . BUA 3 4 Ak B A% 1 A
ARFE SR, WA EHE ST EX. Fik. AR, RBTAESATE RS,
SOV RE . AEL A, TR BRRDRORE, WA R ARG WS RIEX %
ITRE, HAEE, SO G VA E RIS B AT, Bk, lgess
LA NGERAE, B NONERIR A, HRRG e, Mor.

=\ EERREANESEENBER ST BN ENERF

1. WEIE

I (HE4E) KHABREEMMES G E, WEIMEEESENRTEE. I
AT ESE A “ BB R G —— BT RA” , MR IRIRIA TR DL e 4
HFEFE, WESHHNGEESMR RG], BREE. BRAEEHNIHT RS, Jf
S WIS R A PO R B R, HOEHRERER 2. 75 HH NS THEE TR i &
EHEAZSFIRS IR, XS A RE TR A B BN &2 4 2 F 4R
HHF I BT R A I

2. WA

(D B LAEHEMEEEET RS, W &SRS Lol s 3T 64T 4%,
I LB AR S R O, RS IR B IE A, SRS AT L,
BARHAIE, ¢ &EHR S EE R 2.

(2) WRESERAMREIASE, R SHESIR TR BRI RGN F
LN BHAT EVE G I R

(3) WRIEEESH T E BN, RS RS E B RE, W&EERTE
VERIGVEE e BB MRS B S5 D T AT VR, %P EE S 45

(4 HEFEEARBAF AR T BORIE S HE AL 5, GBS T ER A BT iR
BRI, IR SR ERIE 2



=, MRS

—. BEEMERENY
1. HEHM
(1) MBAEHE 43 1A R A =] LA O
IR VRYITTAR XA = 5% 168 S RIIE PR 2t 43 2
Bk R HiE: 0755-33688115
fEH: 0755-82021155
BRAN: BHE
R4ik: www. phfund. com
(2) MR EE A RAR AL/ AF]
Itk AEE VIR X SRR 9 5 e R O R 502 5
X HLiE: 010-88082426
fEH: 010-88082018
BER N TR A
(3) MBAERE A R A R Ll AF]
I BT AT X AR IR A M 33 SARIEAE K 801B =
AR TS 021-68876878
fEH: 021-68876821
BERAN: i
(4) MBHEHE 4 AT PR A =] U5 A
IR MhE: BRI X KT 568 53 th [ 57 K E 1 B2 1001 =
XA g : 027-85557881
fEH: 027-85557973
PR AN B8
(5) MBHEIE G A IRA RN AH]
Itk TN TRV X BRIV HT AR E B 10 55 gl 24 B 07 Bt
AR S 020-38927993
fEH: 020-38927990
PR N:
2. A ENI
(1) #ATHENI
D PBUT R A IR A
TR IRYITTR F 2R 5047 =



Ipp st PRYITH R HI AR % 5047 5
EERFN: BN

AN TKF

%P RSS HLE: 95511-3

M1k: bank. pingan. com

ARG OE AR, RS, A RS RIS B B A JE
SEEE FIREEN, R A

L BdAM

SR AR S A TR A

fEFT: IR X AR = 168 SIRYIEPRE &0 43 2

BE RN

IRl RYITAR X AR = 168 SIRYIE PRS0 43 )2

R HIE:  (0755) 82021106

fEH: (0755) 82021165

FTTN: REEH

=L R LA R 55 P

PR T ARSEAME IS4

TR PRYITH D8 X 55 AR 8 i RO 4 A JE 201

BEREN: HFXN

I L VRIITH DX 5 AR P R AR5 A JE 201

PR A G  (0755) 33391280

f&#.: 0755-33033086

BER N XIFFR

SIMEIT: KR, EAERR

M9, sxihImess

LR RLBAEIRA TR S AT GRS SO

AT AR RK 28 L SR 9K 2 Atk 8 2

BEEREN: AR

I ACRTARIRIX R 224 1SR 2R 2 I bk 8 =

kR HLiE: (755)2547 1000

fEH: (755)8266 8930

PERN: EIEF



S L LN
0. H&HIAR
ARHE G WL R IR A AU S R 2 4
h. EEBEHTARREY

BARIFR, RGNS

N EEHEE B
ARIE GRS P IR T, PG U I RO

4. BENBRETH

ARSI BV E OV EA REFRaitE it TH, S8 EANRZRATIRESE (Bd
AN BINRAR B H At 2 b BRI S A e BT L fBigE CEEAL &Rhb. Aol
NEIGL RATESE . PR RS R RGAL. WRRGTR . AIACEHAUR. M
WASEEEE)  Bemlig TH GRRNEAARSE) - BGIE. B SRR DRI A L E
[ 2> VR S B0 O H A i TR (HARF & o ERER SR E) -

WA B A U UG SOVF L g B A i A, SR AR AT 92 )
A LUK LA N BB T

BERBBTA A BN BERS G EE TRy 0%—95%; RS S H H 43
e OR B B A LB 1 B3 H A —4E DAY IS BURT 157 (9 B9 & T AR T 2 B 1 10
5%,

U SRAE AR 12 U ZERAT AT, DA R (K L D, AN e R4 BV 2= A
iR

AN =ik iee

1. B e B SR

AT Gl IR EE T R AT AL R (BLFE GDP MK A8, CPT B, M2 f4ex)
HCPAME AR FIFOKT 5EHE) DGR IIE KB (BFEMEL Bk, 58m. IEFREK
KAE) , A A M PSR R BT B, ST A R B R SRAE A A I 30
M BT L AR i e R I, JESR ISR L o BT T S5 K S B 7 1 R 3 e B AN AR fE A ok

2 IR

AL B BN A H N B ARG A B 5RO 0 T AR MR R AL H
BT AT RO HT B AT as R R, SR BRI R AR AL &



B R BP0 S RO . EELE . RIS, A A A
EKPHATER G WA, 14 SiBl A & I R(E G E .

(1) A BT F A7 ki

ARFEGR H B R AT AT b e, B ROOEAT I AT R AT LA AT S AT LA
DN . TG ATH, FEHATIR AN R IS AT ML 28 A J 3 DL B AT ML 5l
BRI RSE: T ANER 5, EESITE R, Rl e m R,
WIEF HIERRIE . AR A R RN RE 055 o 8 T AT b 54 1 20 BT T2 Bnd b A 38 5
{10 B e T B R A U, A T i M 22 7 BS54 F T AT L SE A B i

(2) B N LA B

ARG E AW T T B N B BE R —Or RS I, i A F] 5
S T NS e S (1 I virt = S SR S0 ke ) 7 1< W N o 7 = S i S
AT BA R Ta G R0, JeTAT o I 45 S W SR R 20 L SRS [ SIC it S AT
RIS HIPAT A B O T, AT AR B Z LS T, FEHBA T RES R HIE
MIBEIR . BE I AE MBS T RF S e G 3

BT HRERESN, EENRERREE. ARGESMAEEREME, bl
2\ FL R iz s B PR A BRI RE R ORI I o ACRE 444 35 B 2 2 0 W) (10 B8 )25 DA B A B B

(3) ZEEHEH

ARELAEH B FAE T R, EESESNT, 5 A K RMEEE .
OIS SO P D7 ¥ PR A AT 15 5P b, R R IR AR RIS P IR o AL T VR T 5
BT AT MV R R 5 R R B A RS e g I OGBS B U7 vk (BLFE PE. PEG. PB. PS.
EV/EBITDA 45) ; mifhfEEEm s, @it Jrst b gt dr, #eBA -
FHIERS ) B A /KT

3. iR A

ARFE G BRI TS . Yo 2 i 2 Sing . F e sems . B2 . IRk s
WG S FHHRNS . /IR MV RL SR % B SR S AR 5 B SR, RV H R B2 S (R 2 R AT
FEE AR, 15 SEOU A R RE R

(1) AM5FEnE

AE R IRRNELEEERNE, ARESHRHLL “HiRAH” o, 3R
T A A R

(2) ek 2 ih 42 5w

A 2 3 ot 2% R TR R AR A TR T 3 B A 1) 1) — A B B, AR G4 LR B2 A
Ko oy FAGIR RS, TS R

(3) BaTesng



A 4 W SR FH T U8 SR i 26 3 T S (5 5 4L A A TG N R (Y B TR e, LAk ) 1
2H A A UG I H

(4) B ZEHRE

AN G SR P IR 2 SR, LAk B B L b R AT R TBOR 35 15 8 (i s 1 L 16

(5) MFILFEHNG

ANHE G W AR B A5 25 B U 35 2R AE T T I i 2 R I m SRR, 4 A5 FH S 4L
WML EFRERR. BURAF mE R, 0 RN E, R & 2 SO E B A4l 1
AT 3BT

(6) 15 FH g

ANHE G i I o B AR FE IS T AR SRR LS P A, AR Y. SRS VPR A R,
5 0 FAU S5 FH R 22 100 3 BT LA BORT AR SHeA R R 22 7E 35 1R 0, S 45 PR 22 o vl
ARRAT FHFIZE 7T B N B OAE PR EAT 4 58

(T LA S5 45 5 S s

H/NME AR SR R AE T E BN LLAE AT Oy ORAT R AL, 205 48— e BRI A A 5L
MAFEMGRSE. BT HAEATFE R nT i tE, Him B A B e . RESHIRATIRK
T NS A TS E TN, EEA AT NS G B T . AR S ER T
FE B ) 4 G5 F B EBURAT ME RS FRE B, RO, I IRBE A .

4 PR ICRRIE SR B S

ANFE NG 55 18 FH N B 7 G R ROR B I B AT B SRR SR (R R B A 5 B
AR AF XU 7R 28 X L 0 e X5 7 A RPN U R 30 % SRS, Tt 0 SV A R T R
SHEFLE, TERUEARS 2RSS R = RahtE i Eal RS e e .

i FEERL BB

HIESE A it IR 2 2 X T0%+ IR 300 F8 0 e % X 30%

FIEER & B B IERE O 5 SR B de 4z i, WIBRFI R TEZ, & Ttk & i 5t
FREDE SR RE . PR 300 FREGEFERF AR, ATWACKRYEL, Wit e, SR,
7 H T3 A R ) B B L S U R v o 5 T AN T ) 45 % 3 TR AT 80 % EE A3 R
i, 26 bR b % AT 6 R SI2 P R AN < ) XU AL 2 R AL o

RS JRE AU LA, B A AR S RE T 37 4 32 1)l S5 b S v
fEH, BRI BRI EINE & T ARG RSB TR R, AR GEHANS
B IR N R — B0 AR SR EIE N 2 % 58 DUR 22 ML S LA HE I St A 9, (HAS
i AT RS I AR .

=

T

P



T KRR RAE

- FiEEE, KT

AL, RIS T e XS TR Y A R

T EERRBEHGHRS

HEEHANEH S MEFRIEAR S Pras B AR RIC . R P ERRR B E R
B, XA RS R A SE B AR AN ) SO U

HEFENT LT RA AR AFIRGEA R S FME, T 20184 1 H 17T HEK T
AR S TaR s ITERDAIR R H M EFN R, RIEERZA R AR BIC .
R PR IR B H ORI

AR M 55 SRR A 1

ARAEE 2017 £ 10 A 1 Hi2= 12 A 31 Hik.
1. MEPREESEZ=HEEMN

JP5 i H EH o) G SIS Co)

1| BLaR ot 3, 309, 780. 95 1.61
Hope SR 3, 309, 780. 95 1.61

2 | REen% - -

3| A £ 111, 712, 994. 90 54. 19
Hrr: iz 111, 712, 994. 90 54. 19
BE7 RIS - -

4 | REEERE - -

5 | ARhfTA SR - -

6 | ENRELRTE 74, 500, 000. 00 36. 14
Horpre ST ) SN
5 A : i

7 R mE R G ien 12, 354, 613. 30 5.99
it

8 | HAhHtr~ 4, 289, 888. 88 2.08

9 | &it 206, 167, 278. 03 100. 00

2. WMEBIREATW S RHIBRER T HE
(D ERAREITIDREFEABERRAS

el

RIESil|

~efME G

i R B B R (%)

A

VA NI QR 4




PRI

bR

, 309, 780. 95

HJg. T R BOKE
AP IAY |

ML

LR EE

AZIEIEH . A REAT B

= o = =

fEra ol

—

SRR BEAIE B A
5

SR

Pl

AT AR 55 i 551l

= & =| —

FEARIEFEMEA R S5

IKF . FRBEAT N FE B 5 B
I

J B RSS . A BEAN AR IR S5
\

A

PAA 2 TAE

b RE AR R

n| = &

G

&I

3

, 309, 780. 95

(2) MERREITDREBRERRBERRAS

E: T
3. MEBRTEA RME SES T RE B /MNEEF AT+ BB 4
i L B b 34 BT P 1
75 Ji SR Bm2RR | B (B ~atE 0o
fE LB (%)
1 601600 R E4AENE | 400, 000 2, 668, 000. 00 1. 30
2 600485 SR | 50, 000 584, 000. 00 0.28
3 603477 s i By 1, 955 37, 027. 70 0. 02
4 | 603161 BHeE | 1,239 20, 753. 25 0.01

T RIRBEE O A S R IR A A A B B




4, WEBIREBF B ROFFERAS

J¥ o 2 4 B P 1 L)
{53 i ARME GO
2 (%)
1| EEfizz 1,997, 000. 00 0.97
2 | RATER - -
3 | &R 19, 820, 000. 00 9. 65
Horr: BURE SR o 19, 820, 000. 00 9. 65
4 | ki 30, 758, 700. 00 14. 98
5 | Ak R BT I 20, 102, 000. 00 9.79
6 | AR - -
7| WA (AR HERAD 75, 294. 90 0. 04
8 | A7 38, 960, 000. 00 18. 97
9 | Hdik - -
10 | &it 111, 712, 994. 90 54. 39

5. WMEBIREA RMME G ESF = E IR AT LA s SR A

. o » L B T S e R e Y-
75 gAY 55 44 Fx e 5K ARME GO
Eewl (%)
17 Wi eR
1 111713079 B 300, 000 29, 328, 000. 00 | 14. 28
4T CDO79
17 11gE
2 1011763007 200, 000 20, 102, 000. 00 | 9. 79
SCP002
3 122820 11 ¥EZ%77 | 200, 000 20, 046, 000. 00 | 9. 76
4 110311 11k 11 | 100, 000 9, 995, 000. 00 4, 87
5 170407 17 4% 07 | 100, 000 9, 825, 000. 00 4.78

6. REHRE A RYME HE ST E BN BRI 48 B SCRAES 8O A
E: .
7. MEWREA RMME HES T HE LSNP AT R4 St SR B A
VE: To
8+ WMEBIRIEA SMME 52 188 ELBI RN R P RO BT FL A8 AGIE BB A 41
VE: To
9. MEPIRFESB BRI HFHH LN

(D WEWIRAE BRI B R o 528 B 4
eI S o8 A Gl U Ea e ES I SOy E R s g




(2) FESERBIRIREREBOR
TR ANKR G R G R 43 B 0 ) o A A 5 IR R T B 4
10, & HIR AT SH R I B G 1732 5 15 Bl i B
(D A E R R RBOR
T ANFEE G R T i AR S T B
(2) MEFARAZEES RN E GO K 54
T AR G B G R (145 R S L o A 2 B M I B
(3) AHE B R
TR ANER G B G F IR B 0E FBL v oA 0, 5 BB 5 M B
11, HHAa#RERE
QD)
ARSI+ S AUES P ARG RAT B RBIE S T L R A SRS
HAT—ENZ 2 AT AT
(2)
5 TP A B G 4B AT 4 PR SR A TR R ) A IR R
(3) FoAbBE =1 R

FF5 R Kt GT)
1| A IRIE<E 236, 112. 73
2 JREACIE 7797 S K 1, 019, 057. 52
30| R A] -
4| YRR 3,034, 718. 63

5 | SIS HRIAER -

6 | HAdMHCK -

7| FERESEH -
8 | Hith -
9 | &it 4, 289, 888. 88
(4) REEHAARIFA HIAE T3 B i v 5 345 25 9 4
E: oo

(5) MEBIRET+BBEFFEREZ RN

TER IRy | Ak B
Frs i S e ZR A R MIAaRmE | PEELE | s 2R E LU
(B) il (%)

1 601600 [ A 2, 668, 000. 00 | 1.30 ORI




2 600485 (EYENEi 584, 000.00 | 0.28 HORHI
3 603161 BHEFE 20, 753. 25 0.01 Wi etE
(6) BHEAGHRE MERHAL SRR

T DY & NI, Bt A i i o e 40 T A S b B [ o e A7 5 2 22

BB B RV LSS . B S A SR U B IS Y 2k
FUF AR ARRKIL

SERA . HeE R

+=. &K

20 B AR M S U B S
3 5 [ AE R DIR BB S R P

Whps, EARIESR G —
PG WS, P BT N A 3505 pR AT

ME1EEL s 1R A A
. . , S
B I K R K R Mg i {Eq&ttiﬁﬁ -3 b4
1 PrifEzE 2 [HEWES =R 3 2 4
2016 4£ 09 A 29 H (3t
SEFRAERH) £ 2016 -0. 11% 0. 05% -0. 20% 0.25% 0.09% —0. 20%
F 12 H 31 H
igﬁfg 13?5 H 2 2017 14. 15% 0. 37% 6. 41% 0.20% 7.74% 0. 17%
s
fﬁfﬁ lfgcff EE[|§ 14. 02%“ 0. 33% 6. 19% 0.21% 7.83% 0.12%
e 5L TR A C
i . . e
ik et | wﬁﬁﬁwwghlﬂ »
%1 bRk 2 2 {ELI&( §% 3 e 4
2016 %09 H 29 H (%
SEFEAERH) & 2016 —0. 15% 0. 05% -0. 20% 0. 25% 0. 05% —0. 20%
F12 A 31 H
;91172? IB?E} H = 2017 5. 08% 0. 13% 6. 41% 0. 20% —1. 33% —0. 07%
PAFANI= 7
i%iﬁt‘l;}gﬂﬁ%ﬁ 4. 92Y% 0. 11% 6. 19% 0.21% —1. 27% —0. 10%

%‘E

EHEANWE
FLE AR
B R 45

S A

s

i

P

&
i
G

thnt
s
=

HEE
&
&
®

> w [\
P Y] v

€

o

i

T=. EE&EHRASHIK

JRELENEEES

ik

facen
)

bt

S s

5

KOEESE LSt EPNIIED

SR 9 5




5. (FEeaF) ERURSESMRMTHIMP. BMgE. M. JRRs. METRA
UNI:$
6. IS MAEA NS

HEHIIETFA 5 P s
& HARATICRI A

© co ~3
J J

VUEFRIK PRSI P 4R 9

10, #EEZAXEM GEEARD) ZE, nf USRS =5 AR S A .

T RE AR ITA. TR RS AT T

1. REET ARSI

AN G I TR BT — H B S WE 5 LN 0. 6%EEBR R R . BRI E I T

H=EX0. 6%~ 244F K %k

H A% H TR 1 5 4 5 3 9

E AT — H B34 B = 4HE

HEEMEFOIE, BHEERAAR, %A, HESEHEANRESEEA
RIESEGEHBRIKIES, BEREANEKETRAR 5 A TAEH NS — etk
SATEIEGE AN HEEETRE . AR, SIS H IR

2. BEEHEE AR

AFEEWFLE R IeAT— HEESEHEN 0. 19EFRIHE. 8 RN ITEL T

H=EX0. 1%+ 244 K%

H ONHE H BT 1 R ST o

E AT — H & =i

HERERFHIHE, BHEUERAAR, LA, HESEHEANRESEEA
RIESEGFCE RRIRIE S, BEREANEKE TIRAR 5 A LAEH NS — etk
THC FaEPE TR E . AMRESE, S H IR .

3. BB M

ARG A REESMEABEIE EIRS T, C RES MBI EMRES TEHREN 0. 2%.
REGHERS T LI THTARENHE SRS NTRG AR, B&EENEEES
AR AR ORI BB SR U E L U . B IS5 Bt R Mt S A X T

H=E X 0. 2%+ 244E K4

H Oy C St H RT3 4 €5 i 55 2

E N CREESAREHT— H MRS 5= 14HE

BEWEIRS R HHE, ZBHRUMETGAAKR, A HESEHEAREST
ENROERESHEIRS TRTI8 4, BEEFEE NERETIRA T 5 A TAEH A IS
— ST RS BN . R TR H . ARIBEE, ST HIRAE .



-
5

VL HEE AR 4—10 TR, ARG R AN IE, 1%
W PR SIS, B SR NNEEE 7= i3 AT

= AFUNFE4 R I

1. By

ARFE G EAAR G R IEI TR SR SRR AR A BN St 22 3 1) H 0 2%

S BN AT AE A S5 U WD A5 SE I BUR AT IR I A T AN TR Z &% P, FFHEHUE A
EIEMR %% FRZBEFRRFREEE M HAST .

M g BN LA AR & A S G e B IR E % T E T R AR E W 3R,
oA P BN B A I 3 S O BN IE T 3R i R 2 R

A, CRELSHH
HIBEH M o) — R B R ReSE G B R
M<100 /i 1.5% 0.6%
100 /i< M <500 JJ 1.0% 0.3%
500 /3< M <1000 /3 0.3% 0.06%
M> 1000 i 32 1000 7t 3% 1000 7T

A G 1 W 9 FH S LE B8 N PR B G i N AU . R AFE — R WG 2%
W, & H SRR S R

O % F AR RAE, RFUNEEG M ™, FEH T ARES TR 85, il
SR,

2. T g

W2 ] 9% ) b G [ 5 A 0 P o G AR NRAE,  PE S G I AR N\ T2 i 5 473 0

SCHR o
AT G A STy U L ] B 40 R R I
FHEER (V) B[] 3% 2%
Y<7H 1.5%
7 H<Y<30 H 0.75%
30 H<Y<6/1H 0.5%
Y>61H 0




XHRFEERFAT 10 30 H AIHEH AU IRE m] 9 ik NSk g I 7™ s RERFE A A
T30 HEAT 3 AN BUBBE NI IBE 9] 3% B 75% TH A SR g7 R REEF A AN
T 3 NAEDST 6 AT IR B B B 50%TH ASEEI P SR A
DT 6 ADMHEHREN, R S S 25% T AFERI o BB ORI G 7 ) 8 ] B
P SCAS 80 g A HLA 0 B T2 9

ANHe g C SRIE G B IBE (0] % A0 R R P«

FHER (V) Tk [ 2 22
Y<30H 0.5%
Y>30 H 0

Xt C SRk B A N BB NI I8 [0 B BT A\ Ik e 7

PO AFUNEE % 350 H

IHIB AT B -

1. BEGE AN SR AR AT BOR 56 2 AT 355 3 35U 9% IS HH ik W77 1)

[N}

v HEESE B SITE NC S S G R R WU A 28
(FE AT AERHIHR P
v FCABARIEAH SR FE I FEIE 2 (AT RME AR IR B AT T H
Ty ZERL
AIE BRI KIS B AR, B ST R BGE . AT .
W B AR SR, 2R e A A AR, S8 BN B HA AN 5 A
12 8 R 20 A SRR A ) R A AR

00 xR B EFTE S A

> w
P

AFESE AR (PENRITMENEF R SE) « (ATTHFERIERRREEE
EEEINE) « CGEFRERSHEEHINEG « GEFREESERIEEHINE) &
HERAREEEMNE, SRR EEANAR LR EHES, MNAESE
BN T A G S U BT 7388, EEER N A T

L FE “HERIR” B WG 1 SR SRS A A B AN S 55 HodiE b
3.

2. fE “B=ERESE N B WA BT TR
3. fE N FESIEE N B N ERET T ER.
4y FE “CH IR RIS ” F o AT T R



V AE CHGER e B B FR I SRR B AT T

v AE R \ER O R BR 7 B AT T R

~ AE CERIUE O BB R WA AT TR

AE BT AR R SRR NI ARSS T B WA AT T R
v AE R TR HAh R I o AT TR

RS EEFRAR
2018 4E 5 A



