BN/ EREEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?E%ﬁé» E}% :FE' ( E%ﬁ )

RIAKP i 27 BUUE I B B e &
HEUHD (EHD)

HEEEEAN: RLESETEERAF
HEEFTEN: MXBITROERAF
H . —O—/)\&FEXA



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BERR

RALARI G RS e R (LR TIRR “A2E47) T 2008 42 H 14 [
2o [EE I S UE M VP AT [2008]237 5 U HESF 4 o ARG 2R G & R T 2008 4 4
H 18 HIEAAER.

RIS NPIEFH SV B A B, . 0.

BN : UEF AR TSR — R R TR, HF IR s,
AL B8 B —IEF5 BTt R B AN S XU o G P W AN ) FARAT 0 85 A5 5 S5 e s 12 41t
[ s UL 2 IR (0 el T L, BB SRR Sy, BE T e L RE A Ay R S B
BT AURC RS, A R R H R 4 0 BT SR I K

B PER IS VRIS AR b R RE T &% Al XK, BEELAE T I KR, taHR R4 H
B R A AR UG T XU 25 o A ] X T i a3 4 IR A 1 —
Foft SRS, B 22 BANAZ Gy 1 35 45 (1090 8 [ PR i 0o e 4 SR AL | o 2 i, 4R
N T BETCVE ST TRE [R5 11 4 B 4 4 A0

e Wi & S A It S N e it S N RN TR BB S N CIE AT
P08 B AN IR SR B () B G SRAT AN R RIS 25 T, K AR A R R P RS
— R, B SRR T R, P AR XU AR . BT B A B
B (FEESAFD) R SRSEESUt, TS K RS, I
HRHE B S B B IIR . BB A0, PRI A5 T 4 R T AN
Py IR 7 52 8 A& o

PRV I 7057 T AR G 1 B A VRN R A RS B 7 AN 52
SE R B 5| SR G REAT KR | P4 A () — b 1 28 S AT % 2
(FLI2 K U 58 B B A B AL IE R <5 150 B P ] 1) LS, AN B ORUE £ 55 5 FRAF UL 28
A B AR B 1 S R 5 K

RELKRI G2 BUIEZ# $ B  (DLR AR “ A4 ) HIR LGB HAT IR
A (BURERR “EESEFNT O RBE EEEM A€ Kk, & EiEsy
B IR B UE IS VP AT [2008]237 530 ME. A (BEEEF)D) M (HH3E
V) I8 I UE S A R R 4 N I EL I I X 32 <www. thfund. com. en> AT
T AFFEEE o AR ERIE S 20 AL G SRR AR, AT HOG AR T 4 i AR AN
AL 28 FE HH SRR M U BT BRAR IR, ARSI T AR S8 KU



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

LG BTN AR LAWSEAE T B 5T i R A BRGS0, (AR
IEATE S — B 8A], A E AR RS o« AKE S 15 1 5 b 3 8 i A A 7
INHARNGERI . FEEE T NIRB T8 AT “ LB PR EN, 7EM
HER RIS, BB RO S B G A A 5] B KU, B B AT 7
CiER

P N2 S G PN LA i G A M 55 G 1) A B A g S A U
B34y, FEEMRBNLRTENATES IV LUK A,

EEHENHTAESER AN HE, &6 MHEFH—X, HT561MH
SERZHJGH 45 HN A AT S BN B #uE H oy 2018 4 4 ] 18 H
A N0 28 et AV e Ik 9 2018 4R 3 31 H (M HdE R &8 it).



ENSAEEEERRA I D)

H X
o BB T 5
B 3 6
N 5:::) N 10
DO, I e 20
T HRIREHU o 24
I I e 72
R e i e 73
NN BEBBRIBEE., BESHESR. ... 74
s BRI 83
T BRI 91
Tt SR HAWE. . 92
T+ BRI 97
T BRI e 101
FU0. BEEHETHAMEE ..o 103
T BRI . 109
TR BEEFHRAERB ..o 111
T, BEHASHEHE T 114
TN EERERBE . 115
Tl R oo i e 121
. EEAFANKIEEESMRERE ... 126
T EEARMREREE. 128
==, ESHEMNRAREE. .. 144
ZHE NEEBTRAEARRS ..o 167



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

ey 11N~ ¥ Y1VE 75 2 M BT

—th. HEREPEREERTR. ...

TS BEXH ... ...



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—. &5

CRALAAN TR TR B 2 et 2 U A CERD) (BURfRIRR “ e 55 0B
7 BRI FU P D KB (P NRICH EREZR R B aiR) (LR IR
CAEEER) OV AR HFRIEFR G SIS EEINEG) (BUNRAR ¢ (B
INEY 7 ) GEFBRRESHEEHINE) (LURRR ¢ (BEINE) 7). (E
PR RPEREHINE) (LR “ (BRMFEINED 7 ). (QTF5E
TPBEGIEZA 8 58 2k it ah Ve S B B E ) (LR fRIFR “CUsh R ERLED ™) A
Lo ARBLRFIGEZFRAEF G R G R & A ) (LUR MR “AEH” 5 “Iagd
[7 D) 5.

AHE 8 BN RV A Z5 0 B A AEAR A R RO 3 1R T 1k PR B A8
U, IS HESEVE . MERAVE. SRRV RIE R DT . ARG AR AT S
P BB H A 57 SR I o A0 8 BN CE AR B BUE ] HoAl N SR R AEHH
SIS A RS, BN AN S5 U0 W AR AT AR Bl L

RALKRGTRRE T 5 2 (BURfRIAR “Jk4” B “AIEe” ) ZRIER
LK A5 77 AL T3 15 B 2 <3 S I 5 P 8 B B FR RS S5 AR 1 AR RN
BOH ZALBERAUE ] HAl N SR AEARAE A S0 5 S 45, B0 AR 5k
AR ] R B L

AHF U PREA R ENEEERMS, et EIEREEEEE R
CARTIAR “HhEIE 2 ) . e aF2AL e e HHNZ BB X5
RS BB E AR & & RS S M, BSOS mHRa A
ARG AR ZEN, HFA E S0 BHIAT A B BRI 3 & 5 [ 17K
AR, IR (iR, e G R R HAA RHE A BN A&HE 5. 3
EBBE T RS IR NOBARIR LSS, MBS SR

0
>



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N - 3¢

FEARMEVH AT, BRAEC A, FHEERG LT & L.

E: FRHR RN RIEFE (O AZE S AR H AR & HERRIATEIX . 3
I VRFAIAT X J & 1 X))

PAEERL: F T E LA SO A S INEE . ATBOER BT E &R
VSR M7V 7 ORI SO P S

(Fhgi): 48 (P NRILA ENEFR % 513 a0k

(B INED: T8 GUIEF T AL G4 & B T NE)

CGafEIrEDd: 18 (AFFEEIEH RSB EE E M)

(EEWERINEY: 18 GEFHFR IS E B B0

CGRAMEEEIED: 48 CATFEEITBE S5 55 4 it 3l P XUk i 2
JE )

JG: e EEE AR TG

BEGEUARRS: TRIKIE (EEE ) ATsERm R 5L KR i 77 BUIE S5 4% 7
HaGF: i CRALKRIGSR BUE R R RS A ) JO A A FRAETET
Fkh 78

ST g CRBLKRI G2 AU 5 P S S 1), BT T A
PRI E A RFTE N HRREHIM . HEMIE, BEEFMAER. e
WAL Gy T BRI B A i3 se . e lbar. Ea e,
BETEMME. REWEE A, RSN SBI BEME B A
s, HEEMAIESER, A RN NEME. ESEEMI N EME. X

A NIIRSS . AR R BE FeSI0. HESU0 BIAR R S & b 7 2 A

SCFEEV RAFE G 1 R, BG4 TR IR Y R AR A U B R i e
i BB BAE S, R L B SR

FEEW L FREESE N SEEE N1 CORBAK R BIE 7 $7 BE Jk
SIE I RHALFHBIEIT R 7

RENSG: 8 (RULARGHEIEHFR R RS ENTREAE)

AR Fe (R BAKE 48 HAT PR ) R ek 4ol 25 ) )

FENE 2 R EIER R B LS

El

7

6



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BATIRAE UM 48P EARAT e B A B 2% D 23 B A 28 [ 55 B AR BRI AT LA
BEEHN: TBRLESEHARAFA
BEEFEEN: 1820AR T R A PR A =]
BEMEFRG N BRI (EEER) KAV AR S 08
IEPe ey
B G AP RIS A I G & 5 IR B AT R Il
IR [ 60 JFAth i 5 M 55 R AR ML)
HEIN: feRGE A SIS
BB A TRIL G BN B i S A LA AR AR ) A
NGRS feReEI0. 78 IBRMSBol %, BN S aERHEHE
B PEH, REMBTEIEIC. ERAESZSHIN KILHR #rIF R
RGBT N g
FEE UM AU« Fi8 R 5L B IR A B sl L B 0 Al 77 & 25 AR O
1
BEEAFMEN: 82 (EEEH) AW, B (BEEEF) Z2ZH0RFH %K
S HE R R, AFRESEEAN ., BSIE ANMESHERA A
NN B FRFF SRR E 1 SR A PT DA BT I IE 27 3 R 2 Y
LIN
PR3 SR AT GBS E 7T DAR B P IR 7 35 58 B 45 1 72 v [
M BACERE BURF A S T T EHE RS IE N A R FABAZL . HLM
BARIEII AR 5535 FR AT Er i AR R P 58 T b [ B8 N IE 25 11T I )
o [E S A LA 5% B
BB R NIREE . WU S 5 MU 3% 55 38 1) AR
FEEFEAEMH . REFERFNERIE LGS FLER &M, EeER
NS ENA IR I e e R S A TR £ R T2, JAF T EHE R 2 H il
|
S e B E AU B2 H RT3 H B HHRR
BB AP 1RIL GG R UGS GEAE SRS 1 S A
H/RK: $8ADIH



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H: $82HA

TAEH: & EHUESF A 5 BT AARYINES R A2 5 B 1% 42 5 H

THH : fatH B P EEA T G F Il B el S5k 55 1) A H

TH: FEHIE. e S0 2  FHAb L Sl 55 1) i H

T+nH: fEETHEZEANTAEH CRETHD

W : FRAEA S G SR N I 55 T SEA S G e i W N AT

K& TREAR G HENN, WEPU R BB EA RSN HINAT N

PR 45k < P B0 3 AR I e B O R ) T8, [ < BN S <
TrAIIAT N . AL H & B B 2 e FZERUE A 34N H I 8] F 46 702

TRE[m] s 5 3 G P BT AR I e B B W R T, Tl BN S <
PRRIAT N . AT i) HH B[R] B 2 4 [F) AR 2R AN I 34 H IR 18] T 46 70 22

HEMW: TR SEM SIS IR H I LA Tl R A AR
BB BRI & 0 BiE Bk -

1 PR =R ke IR APAEs s AE P BAIIRIWe S5 @ e 2Pl BURES KV IR DA ES

A2 53 FT 5| ) 3 < 0 B ) AR B0 S 4l AR I DL K

FertE : T B R A 1 A — 2 K S G BN IE — 32 5 K - e
VA ') SR

SR TR B R e B SEH H
IS G (R k) I it 7 2 <
A TP & (RN E) RS AINAT N

FEIE AR B TR - FE R E I A S S LS HRE , 20 BRI H
ke AT A BN T2 M DR S EH e RITIK T W E

=

258 AT AR S 2k < R W HH R R — LB 3
SE OB 2 AT AR I/ FR I Bl RSO SR AN R, R 25 < 373
AFFIZE

ASREE A A0 : FRAES T NI/ FR I B I AN / B 3%, H AR
Tk 4 B TR TR A AR IR 55 B (2 e

BAR/ERIE AN TRAES T NN/ I G CBOA/ IS, RN
MATER 2 & B TR B 5 I 55 9 ) 2 -



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Rl fRRGRE IR ELN]. iR BRI, KRS
ZWr RATAEFAE DU AR s

B U BB FRREE T INA BB RIESE SRR A . HRAT AR B A A S
< LMY FR 25 < A At 8 B8 2 e 1 A AT

FEG T AHE: RIE ST S B AN S B B

BT E: TRV R R B A BRI R, DA E B < B T HE
R

TAPESZ IR BT $R i TEANEL, IS & R BERERRG S R Tk UG
BT DAL 57, UREART 2 H 100525 H LR R 5 R AT
SEMAER (B PN ZYE A SRR AT S BRAT A0 . S RUBE . Ut 52 IR A5
I R AR D IFRAT SR S B SCRFIESR  RRAT N1 55 I L Teikdb AT e Lk BAZ 5 (1)
Dz

SR HLE]: Fi T S e A AT R e e, 36 o O S e <y B
(1077 3, R 2 e TR B R B A 5 1 T 37 v ol AR 2 BC 25 55 B FR DM B ] PR 150 B 5
NI 20 ot A7 B e 4 B AT NP 2 IR AN B, A DR B8 N ) B i A e A B2 457
FIRR 2T

TR A Fi5 b FEIE 248 58 1 P DAEAT (5 S 353 PO IR ELIBR X ]l

AFH): ARG R HE NI ABETTIRIEARE 7o Ik HAEAS & 7] H
SIEAN BeEHEANEFZHE AN, SRS RAFNLEEEET S0k
R BAT AR A R AR 2 WG O, B EARR THUK. R S Al B R H L
Fro BEEL. KRS BUFMEA . Bolle, EEEIARL . RS B A 5 F A
UESF 38 5 Al 1 W 845 B 1R 32 5



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CGEFD

= EZEEEA

(—) R B AW
PR RalEEEHARA A

3P REEEAX (GRS Ry E R B A FE 1704-241 5
Jpontbl: KA PG X D170 59 5 R EERE R S0 A FE 16 2

AL HH: 2004 4 11 H 8 H
BERRAN: IR
HRHETE: 95046
PR N: FlE

HAUE: HRFUEA R
TR A BB S K

Ko FEEERAR AT (LLURE “Aa” 8 “AAF"7 ) LA EES B
RS QEWE4 720041164 2), F 2004 4E 11 A 8 H% L. A H]

VEMPE AN 5. 1434270, BRI A:

I 2R 44 7 AL LL 51
P HSC/ N ol < R e 55 £ A A A R 22 ) 51%
REGITEHRITEA T 16. 8%
P 5 IEREVRAG T AR A A BR A A 15. 6%
FeI EH I A IR A T 5. 6%
BT SE R A 1 A A B A kel CRIRE 20O 3. 9%
a8 TR AR BT A ikl CRBRE 10 2%
SRR BARIL BB B A kAl CARE 10O 2%
HIHR SR B B B ik Al CHIR G0 3. 5%

ait 100%

(=) FEANRIFR
1. HHWAEANEN

FURRRAE, WG, BULTFAU . JHER ORI A A 5 S 1M
T SR B 5 T L Lo ) 5 AR A R 24 0 45 L e

10




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SUFE CRED PSSR ER AR E W55, Wi i) e Rl ik 55 42 4y
AIRAFRERIZEE, BUENTASBUNM Rl AR 55 £ B 1 FR 22 =] CEO.

PSR, BIFEHK, miLatsd. NS R EReR A TR M A
RAFHEH, BIREH, WS al. EEMAS, IR EQRE R A
BRA A . DUEAE R QI HOE B AR I A IR A R F K S, HIEAE
g st (bR ARAFHER, AR ZHIZGHR AR ESR, R LR ED 2
AR~ #HH.

S B, EE, A, PR E LR ARAT WL 47 8 L A
HE MR E BB RIRHC  FKFIRIT AR A7 B TR & i s e
FEHEERAT (PED HIRA 7 SAMBEAE . K FHRT CPED AIRARERS
PSS o BRI T RS 850Nk < R R 55 56 L BE A A7 PR 2 w195 55 e 5 T v B 7
2

MEBSEAE, FEH, REAR. R EUEZ it et oo TREH . A1
WS B RHCA R C00 BhEE . WL = M4 A PR A FLE M  DUE ST F CRED
P28 B ARA R 22 =] B 5T 70 28 B SR

fPag, B9, KRRt et CORED YR BIH R A FHH 5T AL
551, HEEGITRAGFER A B REIE R FAR SRR L, gt (D M~
BR AR B B s e B RS0 IRSUE A R BCR RAT & 0 H 22 2. BUE
REEILARTUEL A HENL SRS A,

e, W, RaB, MEuRd. EEEEEEEARA RS
FE BEeaH, . PR, RBERRERRAT A PR ETk
KBNS TR AFERREN. AFELHE. JUEA LT ELH,

BB, MOLFES, REEARL PR RE T BURTR I B A m At
K, REEWBUHERIMEFHEN AL A, REEE RIS 55 PRI . DT R
IRAH I 2 55 Pt AR A

SRR, MOrES, . DMER BRSSP E R B

PURSEAE, MOLEES, AR BUET R K A B AR .
2 M AR AN S I
FrpeA, WHF TN, 0T 74 AR R REBUR Sk AL BIZR] 151,

B

11



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

REEH NRBUFIER I A E . RETANE AR A ETH, REEFARTUES
A SRR BB BB ORA K BlEEE, KAFEHEK.

skaNseds, WE, EM T M W, IR A SN IR REVRAL TEEH
M ERAFEF ., EFHRMD, BISEHE, SRS TE IEfIE THRTE
NEIEREK, SNEEEE EREA TA R EARPATESRE. S48, 5N
BIEMTHRIEA A RE, Sigia BV ARTTME A EHE, N &R
PARA A HHE, WS MHEDRR A RA RIS, NEEE EREA AR

TUEAFIRF, WEEEIELERM/NIITRE R AR EF K.

B, W, wbwtied . DRIt WL RS 55 P . B TEll mg i
WHRAFNES B K.

SRR A, W, WlLwiA . I E=RAIETR R FR B E LR B IE
B E BRI, WIS RESGEE WA T8N, BUEARARIZE
ISEU N ENSE % NsY

SR ot M, WIEOTIUAE . PR A BRI 4 B AR
ARFTIZEHE TS L R BrrESsilkShkEEE. SafihH, JUEAR
) E IR ) < b 55 4 e 2 B

it W, W it. EARL R EERZ MG B ET R, 55
B AR R mEAEMAE. HIEE. IERA R HEBZR a2,

3. MAPEEAN GEANE I

Mfamsed, EHE, SAH, RIS NEFSRAEARTED.

FREA SR B, A A o ARSI IE S5 2w ] e Wi i 78 e 2 B
R B GTEB A R IR AR, POVIESR A F e ST A 3, R G
BT BR A RO UM BRIV B e e 2 B, oy BN B 7 B PR 2 ] g WA et 7S e 2
e, 2011 4 7 AmnEA AR, JUEAFESSHE, FEwm L. %
WA aH, 78 A BE I B E LSS

JARI YA, BISZR, LA . PR RS i 7t e vt Hhon &
HN B At aE Bt s A m 2 B, sV R S B, T TELARA
F BT AR A, EAEIETR AL BB RAT — M, AL RUIESR BEBHARAT SR, 57
SR EL S REMEK, FEILEERSHEEE, TIRmELET

E’D~ HH

}

12



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RN, IS AR, BRI ST RS, 2011 4 8 A
WA AT, AR AT EE S, DUEAFRIAGE, 5 AT TR

REZESRAE, RIBZE, WMEUAmE L. Pt R BCE R0 T B BT T 5
[ X E AT 5 & R EAER R B, BT HEE PO alAb K, axEA O
g HESRAK, . BIEAE. &G, 2017 4 3 AMEALF, (L
AFERAFER, MMEAFRILSEHE, HEHERMmATRE %

EEMSE, B8R, KEARL SR, e BGESF 2 5
LS, BlSaE, WHIERARIVEAREE SN S EE. BEEE
PRI S5 R . A EI S it I 55 R, SRRUETF A IRDUE A ] L

A%, 2006 £ 8 HMEA R, PiEEesit. HEEZHE S,
IEFELIM 2B . IUT AL A B 5K

LML, Uit 9 UESF MLES . PIEA A R i 270t 78 0 e fii
A5 01, WK B N ARG R BRI 78 013658 5 T2 A i) ] 5 WAL 2t it
FEot, RELKFIG BN SIS I 5 G 2 M Bh . RoLEsh /) RIGH B IR & B
IEH RS TSI (201546 H 201748 A ). KL FF] RIGHC B IR & BIE
RHE TSI (20164E12 3 £ 20184E3 H ) KALHH A 4> Gl 5 UL F 7%
GHEAT (201541 H 201843 H ). BT R ALK R F5 RUIE S F 7 0k 4 A
G, RiLZFIRLIRE BUEF RS IE S LI R AAFRRE o7 2
EHR TSRS LT, RLBRRES AR BRI SR EAH, RLFEHR
WL BB A R RERIER R R R SRS KoL B RIGE B IR A B3R
BEREAI, RHE RIEREIRA SO R SRS LI KRR R
A B R A ANIE A I B AR S B G 2 H . RALKEIR A BUE S B T I S B 22 7
KoLz RIEEIR A MIE AR R SRS 2B | RL =R RGN B IR G AR
BRESESEH, KilMEFFRHFIER R RS RESI ., RiLEF RIGHE
TREANESF I BT R 4 B 22 10 | R 544 W RO IC BIR G ANIE SR I BT B 4 BE G 22 1
RELBLFVF SR RIS R 3 & 4 H | KA R B RIS A B IR A BE 5 5 3

%

\

..\

g
K&
=N

8

-\

A

=

13



ENSAEEEERRA I D)

He e, Rl 2 WP G SRS SR B e R e 2 . ROAL T €
WIT G A R AR R R R e R e B

5. & H NI BT R A 2 BB 1 k4% AR

BRI Sed:, A vl ElS e, BRREZ R B R [ e o e e, EE
G,

RRZESe, A ] BlS B, BB RIR AR L IR L L A m B R AT

smoed:, EEREE

HEREE, BERELE, Eea.,

AL L, B

FEUEEA, BEWm i, Eeg,

oot e,

R, Hga.

PREDGA, e,

LML, G,

MG, g,

RN G Z B AR R R R

(=) BE&8 AR

I HIRFE e, PP B2 b M 258 (AU A Oy 75 B3
ERGEIIDY &N AN DRI NIk S TRE: =

2. DHEIERRTE,

3v XA EHEIAFZE S BB ek, HEATIESRIEL

4, IR GG F L E I E R S et BT 58, SN 1A S AR A A
Pt

5. BHATH G2 VM IR g 2k W 55 2 vkl il s

6. Zmiil| L PR e

Ty WEIF ARG E, FE IS MBI LR

8+ FPHLS R B 5 s A R M5 B I R T

9. FLMHE A RIS M BFAANKE

10 PRAFHE B I 4 BNV ST IR B Hgie e T SRR AN AR S Bk

14



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

11, DABEGE N4 X, ARERIE SO A N 547458 VR A BOR) B85 S it H
AT

12, FHERL S ERIE IR 2 HE IR (CRREE D 20 I HAmER T .

(DU ReeE N KE

1. BB NS VR A R R

RIS EWNABEANFIE R (PR NRILMERESRE) . (4. (iBfE
INEDS CBYEETNED . (5 BIEFTINE) Sk miGsh, FER A 4 i
PEHIHIEE, SRECEBH M, B kS iE T MR AE.

B L TN BRI EVEAT AR o

ARHE ST NMRVEZE IR NF DL R AT A

(1) A FLIEA W = B At N 0 = VR [R] T i 4 0 7 AN FHIE S5 35 %

(2) AN Hb 35 FLE 0 AN [ BE 45 I 7

(3) ) FH 2 4 A 77 B WA 5% A D ik 4 AR A N LSRR 58 = N AR HUR &

(4) 1) B A A0URE A N A T S e B 2R LA 2R

(5) =ik PRI FEEI ™

(6) it IR SSAE R AR A HHE B R ZE B NFEE IR, BR
ftb N FAH K 3E 5 5 3 5

(7) LAY, A MEHE EATIR ST

(8) VM. ATBUEFUAN p B 23 e 25 1L HoAh AT A .

2. FEEA MKW

(D) KRB EEE AL S A R RLE , A8 B AR 0 S5 I A 2 447
A N AR KR 76 o

(2) ARG ZERNE D WAREEAN . #ARERN ZRAMA ST H A
= NI R 28

(3) ANMIFTEAR AR AR A RIUESR . BEE R EE  WARMKIE AT
MRS ISR POTRIFELE, BRI HIZE BNFEE R Rt
MEFAHRI AL 55 5] o

(4) AN PN T FE 4 B ™ A Gy BUF AT A\ 2 B IE 55 22 By B HABE 3

CHLD 4 7 F N 1R DR 7 L 5 P s s i | 2

/

15



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Lo JXURS & 28 ) S U

(1) Gt PEBE I 2 ] WU B 20 o 8 W BT AT R 1A G 62, 338 4%
T 55 SRR AT 55 3877

(2) BRSZAEBEIN: 2v 7] e S ARAL ) M SR AE A% A0, o SR A 0 DR 455 1 JEE 1)
SEVERIBUENE, DT 2w AR T AR ] AR REAT RS A A

(3) AL 2 =) b 2% B TAE N BB A M i) v B2 A
HAZIRHLH], S SIANR AL Z R ATR &R

(4) TEVERE B G N @758 & 1R IR IR &R, i XS E 2
S E B AR A A

(5) FEVEJFIN 2 ) PR Fo o B SEt ST A IS 42 ) 56 38 AMRGE [ (14 iy E
P RS LR 2 1) 5 2w b 55 % Je R S5 E B

2 RS EERT P S RS 2 A 1 AR

O3] (RSB B A R AR — A IR . AR AR I LASE K,
B U B A e & BT, LSS B T T ST A ER T A RS PP A A %, R
FEAZ I 4 5T M58 20 ) KU 7 B W R AT o LA 5 48 a0 R AL 27

(D #wH: NTHEREAFKEEGIIZE . ARRIEHE. XSS 2,
NIUEEGIPASIEE 2% SEe s gl g

(2) B MTATHEEENA, BEEMERSNTT, SN FE 5 X
FEI 2 DA AR A 5 28w REE 3B A AR XURS: 25 1) 5 T ) AR o 5

(3) WHERHRA: MR FREV B/ HEAREEN T I E
WIE 1B NiE a7 e T

(4) WIS B2 MRIEA T SRS IEE] AR, 20 H %55 f#S% 341
JRURSE P2 ) F R AN SR s ¥ 5 2 ) EE K XURS: B ) R B R 135 Wi B 18 2 DUk
IR s 02 BORR L B R BRI ) A AE B R 5, FEFE 700 ie . B3
Fidt b PR S AP IS 2 1 i s T A XS, )R T e, 0L X i s X 2
H R SR E RS, R BESLI Ol R ER. KI5, A
ESEYIVNS S S

(5) MRZEAERZIB: TR 23w AU BRI SR AN I B0 R AT 15 L HEAT %%
FFOREE— AT TR RGBSR S MR A B v, (56 2 ]2 — R XURSr B BT 1]

16



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

7N SN R ASE 7

(6) WEEHH: BEREZSRAMNIESHEE, RIFESEREHEH
BRGNS 58 RHAAH R —REHE. RATIRIZE 5 R 5
(RS IR 5 VA, CRIE ST E A B IR h &6 AT 84t G
RGP B TR

(7 MBEBTT: R EH R — LS5 T S e E 5T T S50
TR ASH 1T AR S A EB TTAE, A TTEAT 2w KU E B, ST AST T T
KBRS TR $ATGES, TR, W3R B XU o

3y PN A ] FE ik

(1) RS | 2

O ) JRSAR S B L A P 5 SR R AT 8 R A ] 4% TR
BRI, HWERSEAE . B ENEE BAEAMAE X ANRmEEE
K, EREB/MEUTTRTIRE T, SRS ARA AR sl K @A T2 A
RS0 R 2 AL AR 0 5, R (R A T8 T 5 B 23 A A BB AT 5 A R A 77 1 22 4
SO ARG, RIFA R RIFE R . EEXE 2 I T P XU, AR
SRS AR, A ER KU RTER b T AR, 3 31 1) 5 P A Y A B, R R
SrEIHIEE . I BB AENVIRFRRIE . SRR S (5 BRI POk
TRATTRIRE . AR5 ) B R T (1 1 SR A% ) P S M S Rl
(2) WnERFER I
W AT AR S A ) A 8 X 4% 1) F) B BT o 2 B BB SRR I S FE A
SR AT 47 57 A W) I MR SR AZ A, mTE BRI Bl P9 0 A RT3 38, 1
NFEATRIGEMRE, XS T~ WEE L I ERAT BB~ s vl kAT
NI BB, RIS, MAFEFSAREIEE S . RIA
HERBEIAT N, BRI A 7] 2R EE R s

W SEREAZ S FAR AT I /6% AR, I BB K TR . ISR A Al
SRR AL BT RSB FIRAURI SR o AR A7 S0 2 7 P XU 4% il ]
FERR B SUE I, HERAC AR S B 01 2 R A 20 A1) &30 1 D AT P 30 B o FE
oL B AR R IEME. MWL IETEME. AbE. GHEE: B RS
BEREENE. SR, G, WEA R NERERE: R ENLCH

+
~h§'}

W i

17



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

REPRAA ST DT R TR EAE S T PRSI S TE F E .
(3) PN T4 il il
FESL T B o v I AR L S N R A LR, B R Tk 55 T AT
P WA LA A SN, AT 1 e g o Tk 55 i R AR S AL SR AT AR 5L 55 AR
HAZE W EN; Oy 7B e TR ST B HE B BLE SO, i 1B
G TEEBIE; O TR ST LA, AR R SR S A A,
FFAERBEE A, K AER I e i EiR 5, s T EEaT . FHh, el
AL s N 7 Bk vh B St . BUR AR, 5% 1 583 MR SR E
W 55 AL HE I L
A RSB ZHLAT DAY 8 IS 5 ] 14 3
(1) &L, BENEER, CENEHE. AR a7 NEEH,
HVE NG R IR 7> T, B ORAS T 5535 B A 1R 5 B ALGURIIAL, B R
M EFERZ TARRIOLN, JFE RS N R ISCRr, FN BP0, JFe i
s
(2) BIAEI B AHEHIE NI ARIESL, 4 1 A0,
R I WRRENIT e HET, WERAFETT. AR Z
() FRI A AT AL AR, AR S D A0 B e S 5
(3) @AL. AEERIA TR AR, @4 1R ITER], A AT
U E SRR BADT, IR KRS B ARG b o XU e A, BLBYE AN
ol IR
(4) @R W Pl R R FERr . RN 1 KU B
e, HREENRER, FANHE S AR EA RN, AREL TET
[T s 2 v - s P DA o5 8 =g I - SO P 9 PV G D PN A DS €
BRDL, AT LA 5 bR FEE A8 S PR
(5) WL AEIIE RS, AR A AR RS, WA TR R
gt BORITERGE, XS T AE LA 25 o RS, AT 4 AT SR P S 4% 5
(6) fi I BCEAL B AR BT B RIBUEE AL BRI KOS 12 1) B
EE SR AL WS B BT, I DUSRR e s . ATk S A B XUz, BASE A ]
SIS RIAT R St Ok RSE#EAT 70 il S AR, SRl et s D4 2k

18



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE' ( E%ﬁ )

() AL RIETI. AFHE 7 BREITHR], P R TR L
ZAR = o 1| P AR S B A A s o A v
G R T A MR S A
AN FRGFIENL HED QERFANSE 3 W IE IR E R A AR HF 2 LEHE
RITTAE . Ao F e 75 Y DL 50T A Bl 0 kS0 R, DR AR VR AR T
BN 3 F) 55 e AN e 35 A BT 2 1)

19



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

. E2&HEEAN

(—) HEFHEANHR

1. EEAAEN

ZRR: POARAT IR A FR A 7

G E: A& TSI 2R 154 5

IraHdt: BTV TR 168 5

REREN: &P

FEMHE: 19884E7 H 20 H

EMBEA: NRTH 207. 74 127

FEEMI TR RN X

Hif: 021-62677777%212017

fEH: 021-62159217

2 R MRS 55 AR -

POERATROLT 1988 4F 8 H, RAE S 1 E A RAATHEME St
A BB ERAT 2 —, BT RAERREERRM T, 2007 4 2 7 5 HIERAE FHgIE
FA G TR BT (R EEARES: 601166).

Tk =24k, DMORATIRA RS “ RS, MERK” KEERE,
FOITRBE PR, R, SRS, REEERMRREY, &8
SEAAWIE R, AAE 2017 4 12 H 31 H, PARAT B F7 AU 6. 42 Ji1LTT,
SEILENVON 1399, 754270, A4 LB & T 2 7 2R B AE 572. 00 127T

7E 2016 FEHEE (BT ) ZR ERBRIRAT 1000 54 b, POWRAT IS B
Hea 56 33 1, $%— B S 32 A 1E 2016 4F (WE) 5 500 51, 2%
AT HEAA S 195 fir; £E 2016 4F CREAT ) 43k Erlidlk 2000 5EHE44 Hr, 6l
BUTAIJEEE 59 A7, FafEaBRiRAT 50 9. A3k il 100 58, AR 500
S SREAME RSP IRT, RIETEE CGRATR) FERCE U n4 5TE LA
Brand Finance KA “2017 4BRERAT WA 500 527 #5E, DMOVARITHEZ 2R 21
A, Kmg _EF 15 47, i AE R E AL 55 7038 105. 67 123676, [ HEIE K 63. 70%,
TE 5 A S BUBAUA 2R PP rp, MV ARAT I S S AR e b B ARAT ML “ AR R L
TR ERAEA” , RS TR T 7 « AR AT

20



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B CERERAEREIEAT © CREBSES I ERiER R © C sREHTR
PR CEERFSOERIIE T . CRETHERL” FZ TR

3y FEENL S ER I TR E M R T L

POVARAT B A PR A RLEAT W B IR EH, T IgRaat. s EEHAL ., B
Wghb . FHESCRAL . gkt BEG =B A Sl FEEShO%hE, H R
T 100 RN, kg5 ihr N 35 B B4 Mk 55 4%

4, BREFENEEER/N

POMRAT B A FRA T T 2005 4E 4 A 26 HEUS R EATE Tk S8 %
AT IER R4 72 [2005]74 50 Uk 2017 42 12 F 31 H, MORATEHE
EIPEES 214 R, FEE RS HUEL 7234. 37 27T

(D) FEEHRAE NI A 4ol il

1. ARl HAx

T S0 5 [ A SN 55 BRI A7 M 5 B 3 A AT N A e
SPREE . NGB R MR IS, BRI S IAREEAT, IRIEEEE BT I %
B, B S B S VR Se e N, (RIS B N ATEAL

2 IR A G 1

PV ARAT BB 55 P 0 XRG4 i) 20 2R 25 4 Eh XM AR AT XURS 57 3R L | it
W RS E S SRl MR B BRI S K A
IS A = L F R AT KR E . B RS A SRl
JRURS: B RO FE M 25 KU ) AR AT 48 S AR s BE - FEE M e, %
IR MR 52 AL, Tio#% T BN B N A ST e S s e B A, A
MSTAT A8 WS B RE A% TARHRBURTAE 7 o Bl 25 4k = 70 45 9 B B 90 Bl P st L A 1 X
o 42 1) 4 It

3y PRI PRI il S

(1) AT XU T ) 2 2007 26 B SFEE BT b = AL, 298
H I 25 I FRAIE 28 RS s RS ] ST V& S B — b 5538 T 1AL 55 B0,
A7 53 T E O AR 5290 B P AR XU 67157

(2) MSTHEFRIN: WP FRE S T O IR IR 8 AL, A AR R
MSTHERBURE, 571 SRR L 5 U2 i) AR EAT 48 SR B

i

=
&l

e
ot

21



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) MEHIZYJEN]: &AL == AL N FRH R BT B R — FhAH T 24
RIHLAR, ST ANR] B A7 2 8] (R T 2R 5

(4) FEPEAE EAHEE G IR 5758 % I KU 8 B PR ARl &R, (8 UG 2
SRR 1

(5) Bkl L E H B 55 52551 0t ek HF
PEESII 54T BERFIE S 5530117 73 5

(6) A RAEIRIN P B2 A A 2R (] P AL O PR ARG N, A B ) A SEE B
PAE E bR, PRSI R HIT N 2 B RTIE T, JFR R [ X BOR . R RaE
IR, G BATHNAZ SO e s Y I N = BT R ARUE N, AR AT
NG AN A B LR AR T, PN A [ [N 24 REAE 75 31 B I S
ALY Ik

(7> B EPEJRI . A5 KR BLA A AR JE XK, difRA s, (RIEFEE
Rz e 5Bt R A FEESEEE LA < itde” rEu,
FEF AU BOHT G ML 55 I 800 S 191 e o D% il A it 5

(8) TEIBITIEN: 2551 #N A BRI ST, I e o i S Al
&R E R SUEN PR 547 93 SUE I 28 U 24T 17 52

4y PN BRI A E R f i

(1) s 57 7 BRI AT BEARML SR . FRAE R T
W PRSI RAT A RE S — R E

(2) @A LVE B L R E &, AR, KA LA

(3) MRBRB S VPG FEZ IR AL TR 3l 55 Ab = b AT AR IR A VPG, i
SE SIS 47 i £ it 5

(4) FARIRSL AL 55 AR A3 18] b 5 4R DXARR SO, St ] 488 BN &
L EEEE

(5) NSVEEL: AT 2 AL 55 SPNVIEFERE I, 3 5 TR SR pT i 5
PERIELS, AT K

(6) DNgfise: HlEsesn) (M), FHA R e, @i
KEHL, PRAEML S AT W

(=) FEFE AR &8 B IF A et AT B 5 AR



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WRYE (Eeik). Gaffimb). EeaRMEAMARME, HEEE ik
EIBT SR ST R A A ] R EEIE TN, EeZ 5T
iz I A5 F X I ] Z B AT S X TR ARG A RME . &
BRI ST EHE TR SRS BRI A TR AN SAY | BB
NARBH B TR AN S AT FEE RS B e 5ER Feiicai i, B
EHIRNGT SR SEAT A EETE . SRR AT I A A .

B EAUE NE H OV &R G E P IR 0n 2 & m FAZ SR 55 35 o, 5t
BB N RE R IR A T BN 2% 5 <5 2 FH S B 0T S DLt AT A

B

SAUE NG HHZ BT E L 55 R G, W% 5L G vt i AT Ll il 4 btk
ITBAT A% AR BV A U 3 & & [P A2 A ) LB 1 00, 7™ AL
L SRR S BN RIVEMAT N, SREEHNEATHIULE, JFrdteE
BN @R, BHRILAIE, [FIRHR S R 2.

HERE ARG EHANGE R (SR, (BIFIMNE). EEGFRME
FARBHERIE ATy, LRI DLAS T 2B A5 e BN BRI 1, B8 2
ST 38 0 e 2 B B A28 9 L AS T 300 2 388 Nt el ek o ZERRII Y, Jk 4
ENA BN XE ST B, Bed B A SR, BeE AR &
FEE NIE RIS F IR BEAE RN A IE R, FE B8 ANk EE R 2

ReUE NRISRGE NG BREMAT Y, SRR E PRI S, F,
MR BN RIPIZN I, JRRe ] IR Rk i ELE R 2

BEUE NI G E NS RIE S OREERL, s SRR &S FRY
SEH), BEMIELARAT, S RTE R e BN TE R A o ERE AR 7

HEAUE N RIS &8 BN 22 5 R e C 22 AR BN B B4R 2 3 ik itk
R, B A R 258 B, L2 57 RIE A <A BN I RN [ o [ E A

A
= o

23



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B MXRBREHAE

1. BN

(1) RoLEEEIHARA R EHH O

FRT: REATX (POESX) MRyt [E bR A 1704-241 5
IrAHhE: RETVA P X 3708 59 5 REE PR H S0 A 16 2
PoEEN: B

Hif: (022) 83865560

fEH: (022) 83865563

BRN: Al

HRHETE: 95046

(2) RuLBEGEHEARAR MW EEHTE

IrAHYE: AT Az 2 S ARKE A B 20 =

Hiif: (010) 83571739

fEH: (010) 83571840

BCRN: VFAAL

Mk: www. thfund. com. cn

(3) RiLFEEGEIHARA R AF

IMAME: JERTTVEINIX A imdbdr 2 5 H i KE A JE 20 2

Hiif: (010) 83571789

RN HAFA

(4) RELFEEFIARAF LA F

Iro it BRI AR X B X WA % 166 5 30 )= E-F Hg

Hiif: (021) 50128808

PR N: TKIKEE

(5) ReLBEEEHEAWRAF MyAHE

IIAHEE: TN R X BRYT AR B 6 5 ) N A KA &mt b0 16 2 05 =
Hif: (0200 38927920

24


http://www.thfund.com.cn/

R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PR JH
(6) KRoLEEEE A MR A TR A 7
IR L RYITAR HH X 4 FH % 2030 5 sttt 20 fhuts 4 54 3401
Hiif: 0755-32980136
BERN: wASIH
(7) RELFESE AR AN 53 2w
IRtk DY 148 RS T o X A8 1K 365 5 H il [E Frefuts F A2 705-707

dn

Hif: 028-65159777

PR N HiE

2. HAbBEHLI:

(1) PARAT B A BRA 7
TN L AR TR R 154 Sl KE
IrAtdE:  BEETIL TR 168 5
PoEMEN: @

Hif: 021-52629999
fEH: 021-62569070

RN FEE
RS L 95561

MXJ4E: www. cib. com. cn

(2) HE TR AT I A PR A A
AL A6 PR X BT A KA 55 5
IMAMHE: JE T P DT KA 55 5
PEMREN: B

Hiif: 010-66105799
fEH: 010-66107914
BRRN: Fs
% RS S 95588

MI4E: www. icbe. com. cn

25



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CGEFD

(3 H ] MR i B ARAT IR 6 PR A )
ML A6 ST VR IR X B Rk 3 T
IMAMHE: JEIT EIIX R R 3 5
PoEMEN: FEE
Hiif: 010-68858095
fEE: 010-68858117
KRN FHM
&P RSk 95580
P3E: www. psbe. com

(4) FEERAT Bt A IR 7]

TEMhE: JESCT AR EH A TR 8 5

N A

Irposiihb: AERTHARX EARH T KM 8 5 & 4B K8 C B

REREFN: TP
Hif: 010-89937325
fEH: 010-65550827
PR N: FREsk
%P RS . 95558
Mtk: bank. ecitic. com

(5) AZERAT ety A PR 2 7

VEME A T AR AR P i 188
IRl BT AR AR P 188

FEREN: 4
Hiif: 021-58781234
fEH: 021-58408483
PR N: RIS
RS LR 95559
WX 4E: www. bankcomm. com
(6) FHFRAT B A PR A ]
FE R SRYI T AR FH X R KIE 7088

26

=

L



ENSAEEEERRA I D)

Ir otk BRINTHAE H X IR FE KIE 7088 SR fRAT K E 4F
PEREN: fEHT
Hiif: 0755-83271192. 0755-83198888
fEE: 0755-83195109
RN F=FAh
%P RS Lk 95555
Wk: www. cmbchina. com
(7)) HEZRAT A A PR A 7
Tk AT AR DR T P R A 22 SR EARAT R JE
INAMIHE: JEICTTZR I A [ 1T KA 22 5 EARAT KE
PEAERN: R
Hif: 010-85238667
f#.: 010-85238680
BERN: XZERE
%P RS S 95577
PIdE: www. hxb. com. cn
(8) i [H i BeARAT B0 A PR ]
FEMR L JE ST PR IX SRR 25 5
IMAMHE: JEHCHT VIR T R 156 158k (R Xl
PERERAN: it
Hiifi: 010-67596093
fEH: 010-66275654
BRN: EH
RS L 95533
Wdk: www. ccb. com
(9 THERAT A A R A 7
A TR T EO X T R R 700 S
INAMIHE: TR T ERN X T R S % 700 5
POEMEN: M

27



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Hiif: 0574-89068340
fEE: 0574-89068216
BERN: FHR
FRSS LR 96528, 962528

Wk: www. nbeb. com. cn

(10D A EARNARAT B A BR A ]
Tk AT AR D T A KA 69 5
IMAMIHE: JEHCTT AR A E 1T A KA 69 5
BEREN: HHERE

Hif: 010-85107969
fEH: 85109219
PR BET
2RSS 95599

W4ik: www. abchina. com

(11) VLI R AR B ML ARAT AR BR 2 )
ML VEIRAF N T AR 413 5
IRAHIE: VLR E M T AE R 413 5
POEAEN: HimFH

Hif: 0519-89995066
fE ¥ : 0519-89995170

BRN: A

% RS 05619-96005

P3E: www. jnbank. com. cn

(12) Jb5t 8T A A IR A W
Ak SRR PR X SRR 17 SR
IRAHYE: AL IR X SRR E R 17 5E )R
FERFEN: KART

Hiif: 010-66223587
fEH: 010-66225309

28



ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

RN #HiE
FRSS Lk 95526
P4k: www. bankofbei jing. com. cn
(13D BT R ARAT B 0 PR A
T L. R4 BT AR 9 S BUR R
INAMIHE: LI ZRAE B T R IR B 9 5 I BUR R
FEREAN: HEE
Hiif: 0631-5211651
fEH: 0631-5215726
BRAEN: FEH
%R S 0631-96636
PI4k: www. wheeb. com
(14) T RUERAT AR A PR A )
TN B Rt L 288 5
Il BRI 288 5
PEREN: HAFR
Hiif: 025-86775317
BRRN: ZEUKiG
P RS 95302
W4k: www. njcb. com. cn
(15) & BRAT AR A7 PR A ]
AL SR BT ARR 41 5
Ttk =EE B TR EE 109 5
PoEREN: HE
Hiifi: 0871-63140324
fEH: 0871-63140324
BRRN: ik
PRSI 400-88-96533
W4k www. fudian—bank. com

29



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(16) RIEFHRATBA A PR A A
TN RIEE T P XA 15 5
IRAHE: RETTVA I X OARH S 15 5 RIEERAT N 456 1902 (%)
PEMERN: R
Hiif: 022-28405330
BRAN: ZE
%R v 4006-960296
f4k:  www. bank—of—tianjin. com. cn
(17D Wi HRAT A A7 B A )
TN WV LT R B 288 5
AR BB B 288 5
EEREN: KBV
Hiifi: 0571-87659546
RN R
%P RS . 95527
PIdE: www. czbank. com
(18) WIHVLAHM i L ARAT e PR 7]
M WA SO VLIRS S IRl 2 )
Il WL BN T IE 22 #% 128 ‘ST JH 1-125
PEREN: &TE
Hiif: 0571-87117604
fEH: 0571-87117607
PR PR
RS 4008096527, 0571-96527
P4k: www. czcb. com. cn
(19) K227 AR AT PR 2 )
TEM A BRpbE vh i U 13 %5 1 % 1 #oc 10101 =
IMAMIHE: BTG T 2 T DY % B R 1101
FEREN: B

30



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Hiif: 029-88609563
fEH: 029-88609566
KRN HA
% RS HER: 029-96669
Mk: www. ccabchina. com
(20) P22 4R 4T A A BR 2 7]
VEMPHUIE: PRI R P A< 5047 5
It BT AR X Bl S EA I 1333 5P 2 oK E 9 4%
PEMREN: hE—
Hiif: 021-50979356
fEH: 021-50979507
FRRN: T2
B RSS #k: 95511-3
f4ik: bank. pingan. com
(21) HRAT A A PR A 7
FEA L TR E X S 418 201-205 5
IRAHYE: RIEETTA P X B 3718 201-205 5
PEREN: XFER
Hiif: 022-58316666
fEH: 022-58316569
BRRN: PRE
PRSP 400 888 8811
P4k www. cbhb. com. cn
(22) ERRAT WA IR A7
AL PG KR T R P B — S IR A
IMAMIE: PG KR 17K R — 5 A K A Ji
PEREN: ERE
BRARN: FEHL
2RSS 95105588

31



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

P4k www. jshbank. com

(23) VLI RILARN L ARAT A0 A BR A ]
VEMP AL VTIRE TR T RIT X A LR i 1777 5
IrAtdl: YLIRE TR RILIX A L B g 1777 5
PEREN: AL

HLif: 0521-63969063

KRN g

=PRSS 400-86-96068

P 3E: www. wircb. com

(24) W& IRUEHRAT et A PR A 7]
ML e R TTIE HLIX & KT 160 5
IRl AR TTE BIX PG \E T 2 5 1003 =
PEMREN: FEXL

Hiif: 0451-86779018
FEH: 0451-86779218
PR N /ML
%P RS s 95537

P4k: www. hrbb. com. cn

(25) ZRFERANT TV ARTT A3 PR A 7
TMHhE: ZREET RN MR AR K 2 5
INAMIIE: ARSETTZRIIX AR AR % 2 5
POEAREN: il R

Hiifi: 0769-961122
fEH: 0769-22320896
BREN: ¥t
RS R 0769-961122

P4k www. drebank. com

(26) KA FEVARTT BT PR A 7
WML REETTAPEIX D75 59 5 EFREF R St A g 1-6 2

32



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

IMAMHE: REETTR X D70 59 5 EFRET 7 5l A JE 1-6 =
PEREN: BEE
Hiif: 022-83872243
RN KB
RS A 96155
R3k: www. trebank. com. cn
(27) WL 2R R ARAT A A PR A ]
TN bdE: LA & N T B X R B OKIE 188 5
IMAMIHE: WILAE G N 7 X R B R 188 5
EEREN: £H
Hiif: 0571-87219677
fEH: 0576-82453522
RN : AR
%R SR 400-88-96575
PIdk: www. zjtlch. com
(28) H [EARAT AR AT PR 2 )
Ak SRR VIR T KA 1S
FEREN: HESL
Hiifi: 010-66593657
fEH: 010-66594946
BARN: R
RS LR 95566
Wdk: www. boc. cn
(29) MY HRAT AR AT B 2 )
Tl e TS X R 2R 4 5139 5
IMAMIHE: HES T2 SCIX R 2R 4 5139 5
POEAEN: FRE
Hiif: 05368051906
PR N gk

33



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

RSk 400-61-96588

W4ik: www. wfceb. com

(30) 1 RARAT A A IR A

P AERTVEMX T TN R 2 5
IMAMHE: JE T EIIX E TR 2 5
POEAREN: i

Hiif: 010-58560666

fEHE: 010-57092611

HRN: BiF

RS L 95568

M 4E: www. cmbe. com. cn

(31) SRIMARAT A A BR 2 7]
ML RN R 3 5

IMAMLIE: FREE RINTTFEEX = 3 5
PEREN: TR

Hiif: 059522551071

BRN: R

PRSI 400-88-96312

WX 4E: www. gzccbank. com

(32) B HIRAT A A BR A 7

FEM L E DT RNE R 99 5
IpAHRE: B O KR 99 5
PEAERN: KR

Hiif: 0417-2878819

KRN BERE

% RS HE: 40078-96178

W3k www. bankofyk. com

(33) FHARIRATRARATBR 2 )

ML PRART R XIS 198-1 %5

34



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

INAHIYE: PHRTTIR M XIS4T KM 198-1 5
EEREFEN: TH
Hif: 0415-2522063
KRN &8
Pidk: www. dandongbank. com
RN : 400-709-6658
(34) S EBIES B A R A 7
FEN AL JE R T EARH X 225 2% 66 5 4 Tk
Iro itk AEBTH IR T KA 188 5
EEREN: THE
Hiif: 010-65183880
fEHE: 010-65182261
BRRN: X5
% RSS2k 400-8888-108
PIdE: www. csc108. com
(35) RFIEIEZF AR A7 BR 2 7]
N FiE T 98 5
INAHbE: BT X )RS 689 5 10 B
PEREN: FHE
Hiif: 021-23219000
fEH: 021-23219100
RN FRG
%P RS 95553
Wdk: www. htsec. com
(36) BT EIIESA R A F
ML TR R 171 5
IRAMYE: BT AR 989 5 40F
FEEREN: e
Hif: 021-54041654

35



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

fEH: 021-33388217
BRN: ERUA
RS LR 95523, 400-889-5523
Pdk: www. sywg. com. cn
(37) HfIEHA R A
FEMHRE: VTV RS B TR MR X A5 oKIE 1619 5 E PR ERRE A J
41 B
IMAMLE: YTVEE R B A MER X 8 s K18 1619 5[ braxmhok i A J
PEMREN: FM
Hiif: 010-64818301
fEH: 0791-86770178
PR N: W
RS L 400-886-6567
M4E: www. avicsec. com
(38) HHFUEFRBAn A7 PR A ]
AL PRI T AR X 25 H BT 95 OKJE A JB 38-45 JZ
JrA ML PRYITT AR FH X 25 FHER V25 K A J 38-45 J2
POEREN: B
Hiif: 0755-82943666
fEH: 0755-82943636
BRERN: R
RS 400-8888-111. 95565
W4k www. newone. com. cn
(39) EhHFIEZ AR AT BR 2 7]
Atk RETARVTHRTT K X Z KM 42 55578 101 =
JrAHNE: KT X K PEIE 8 5 (AR IR
RERFN: FPRP
Hiif: 022-28451922
fEE: 022-28451892

36



ERE/\ RS EEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BRN: R

PRSI 400-6515-988

Wk: www. bhzg. com. cn

(40) MEFRAUEZF BAn A PR 2 7]

TN HGE: VEIRE mE RU LR % 228 5

IRl VLT3R5 P s T MBI VLR Hh % 228 S ARSI
PEREN: HY

Hif: 025-83290537

RN PEeZE

% RSk 400-8888-168. 95597

MXJ4E: www. htsc. com. cn

(41) HPERUESR A A BR A ]
ML L ARB VR TSGR 86 5

Iratdl: IWZRE VR T4 -G 86 5 23 =
PEREN: FH

Hiif: 021-20315255

BAREN: 2

RS LR 95538

P3E: www. qlzq. com. cn

(42) i PEAIEZ A A7 BR 2 7]

VMG SR TRF PUAET 69 5 1L VG [ R 5 5 v AR B
IMAHIE: KJETFPEET 69 5 1L 75 FE PR 52 5 0 R B B
POEMERN:

Hiif: 0351-8686659

fEH: 0351-8686619

BERN: MHR

P RS k. 400-666-1618

PIdE: www. 1618. com. cn

(43) HEERITIEZR A A IR 2 7

37



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ML AT VIR X SRR 35 5 EBR ALK C R
Tros itk Jb R PRI X 4 fl R 35 S EBRAR)E C B
PEREN: A%
Hiif: 010-66568888
fEH: 010-66568536
BEARN: X
RSk 400-8888-888
RA3k: www. chinastock. com. cn
(44) HEZRAB 2T KA R 2 A
T L. BT AR BT X R K 618
It AT XER G % 168 5 EHEERAT KE 29 %
PoEMEN: T
Hiifi: 021-38676666
fEH: 021-38670666
PR N AR
PRSP 400-8888-666
P3E: www. gt ja. com
(45) FIEEIEHRAT R ST A
FEA R VR AR X 40 K0E 100 S IRER G AL O 9 B
Ipo itk R ZR T X 40 KIE 100 SR ERGALH O 9 B
BoEfE: K
PR N g
% PRSSHE: 4008205999
Wdk: www. shhxzq. com
(46) H L E BRiEZRAT R TR A 7
T b T AR B g 200 S HRERKTE 39 =
AL B HETTIH OB AR % 200 SRR 39 2
PEEN: VRN
Hif: 021-20328704

38



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

fEH: 021-50372474
BRN: T
RSk 400-620-8888
PI4k: www. bocichina. com. en
(A7) FRIUES A A PR A A
TR bR T 2 DR IR B 1508 5
Atk BT X IR B 1508 5
POEMREN: RG]
Hif: 021-22169999
fEH: 021-22169134
RN FHH
2RSSR 400-888-8788. 10108998
M4k www. ebscn. com
(48) HBTARIESA IR 5T4E A 7]
VEM bR Ab R AT e XA =2 99 S BE 1 54k 15 2 1501
ottt JbRTEE X AL =3P 99 S 1 54 15 /= 1501
PEREN: XNEE
Hiif: 010-83561146
fEH: 010-83561094
BRN: HI7H
RS 400-698-9898
Wdk: www. xsdzq. cn
(49) KATUEZF A A FR 2 7]
Tk IR aCOTT R R R 8 S KITIE R KE
IMAMHE: IR BT RTS8 S KTTIES R KE
FEREN: HHBE
Hif: 027-65799999
fEH: 027-85481900
BRARN: AT

39



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PRSI 400-888-8999
W4E: www. 95579. com
(500 P22 UEF A A7 B 2 )
ML TRINTI AR X & H g PR E R 5T 3 8 2
IMAHLEE: ERIITI AR H X 4 g AR E RS 5T 3% 8 )2
PEREN: BTFH
Hiif: 075522626391
fEH: 0755-82400862
BRN:
% RS sk 400-881-6168
PJdE: www. pingan. com
(51) HZHEZA R T A
FENF L ERYIT HE XK R KIE 7088 SHEARIHRAT KIE 41-42 =
IMAHLE: FRYITIAR H X PR FE K IE 7088 SR 4RAT KE 41-42 2
PEREN: FKA
Hiif: 0755-83199599
fEH: 0755-83199545
BRRN: ZlE
RS LR 0755-83199511
PIdE: www. csco. com. en
(52) FIFIEFRA R ITEA A
FER L bR T VU R 336
IMAMHE: BTG 213 S AFHRE S KE 7
PoEAEN: JR{EE
Hiifi: 021-53519888
fEE: 021-53686100. 021-53686200
KRN:
ZRE L 021-962518
POk www. 962518. com

40



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(53) ZAFUES AR PR A A
VEMFHLRE: VRYITHAR X 4 H K 4018 522K 35 2. 28 J2 A02
Jros il PRYITAR H X PR KTE 2008 SR ERUEKE 189 2
POEAERN: AN
Hif: 0755-82558305
fEH: 0755-82558355
BERN: A
% RSS2k 400-800-1001
M1k: www. essence. com. cn
(54) 32 I8 PG HUIE SR A BR A 7
FEM RN HTER S E ARG S X GHiTT X)) Jba R % 358 5 K E bR K JE
20 % 2005 =
IMAMHE: JEHH X RS KA 19 5
PoEMEN: FE
Hiif: 010-88085258
fEE: 010-88085195
RN EHRUA
PRSI 400-800-0562
P 3E: www. hysec. com
(55) J7IMAEZAT R DA A A
Ak NSRRI 69 S AR R 1T B
Itk TR X BRVL IR PRI PR 5 5 M EBr gt 5 #%
BEREAN: REY
Hiif:  (8620)88836999-5408
fEE: (8620) 88836920
RN B
%P RSZR: 020-961303
Wdk: www. gzs. com. cn

(56) (HIEUEZFIAR AT PR A 7]

41



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

M RIE AT P D TR 9 SR 1SR
AL JEHUHT P X R T R 9 Sk 15
REREN: Sl
Hiif: 010-63081493
BERN: B
%R SS#E: 400-800-8899
Wk: www. cindasc. com
(57) FRIUEFFA R TTEA A
FEME AL PRYITHAE H X GR  Hg e R K 30, 31 /2
IRAMBYE: PRYITT AR H X R EE B AR e KE 30, 31 )=
PEMREN: B
HiLif: 0755-83007069
f#.: 0755-83007167
BREREN: FK
RS 075526982993
PIdk: www. ydsc. com. cn
(58) MBI R ITEA A
Tk ZBE G IE T KIL % 357 5
IMAMIHE: RS G IR R 166 S22 K E A JiE 24-32
POEREN: L
Hiif: 0551-5161666
fEH: 0551-5161600
PR N: VER#E
RS 96518, 400-809-6518
MHk: www. hazq. com
(59) HBIESR A A R A W
AL VLIRAE To8 T B0 AR 168 5
INAHYE: TLIRE T T BRI RH 168 5 K 6-8 1
POEMEN: HEME

42



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Hif: 0510-82831662
fEE: 0510-82830162
BERN: TLNI
RS LR 95570
Mk www. glsc. com. cn
(60) [ <EAIEZ B A A R 2 7]
TN L RS AR IR B 95 5
Atk BT ZRIMAR B4 95 %
FEAEN: BB
Hiif: 028-86690126
fEH: 028-86690126
BERN: xR
%R E: 95310
PJdk: www. gjzq. com. cn
(61) ZRIFUESR AR A7 BR A ]
TN VEI5R4E N TT A P VU Rk 23 S4% %1 18, 19 5%
INAMYE:  EHETTIH AR X R 07 #% 1928 5 ZRIEFIE SR KJE
POEREN: BR
Hiif: 0519-88157761
fE¥: 0519-88157761
BRAN: £—Z
HPIRSSEL: 400-888-8588. 95531
Pdk: www. longone. com. cn
(62) EUFUES AR A BR A A
VEMFHLIE: VR B WX L2004 K 1012 5 E{E1ES KJE 16-26 2
Jrothl: RYIT P X 008 % 1012 5 EFIESF KE 16-26 J2
PEAEN: fTan
Hiif: 0755-82130833
fEH: 0755-82133952

43



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PR N: FH
RS LR 95536
Mk: www. guosen. com. cn
(63) PURFUEZ A A R 2 7]
L ERTHTLARIX M 30 8 5
IMAMNE: HRHTVLALX LS 8 5 P ra i o7 K JE
PEREN: RYEE
Hiif: 023-63786141
fEH: 023-63786212
BRRN: Tk
RS LR 400-809-6096
WJhE: www. swsc. com. cn
(64) HFIFFARIUEAF]
PR b T AR X 40 OK0E 100 S ERERLHO 57 2
oAl BT ARHT X AL KIE 100 S HAER G Rl O 57 2
BN Rk
Hiif: 021-68777222
fEH: 021-68777723
PR N X 1]
2RSSR 400-820-9898
P4k www. cnhbstock. com
(65) TFhs AR 7 W e et A PR A )
FEM L PR VA X B AL R 101 5
Al IS 118 F¢ 24 544
PEREN: HAE
Hiif: 021-36533016
fEH: 021-36533017
PR N: FHE
RS L 400-881-1177

44



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Wk: www. xzsec. com

(66) EJCUESR A A BR A A
ML ZBE G IE T AR 179 5
INAMYE: ZRE GIET A GR 179 5
PEREAN: REE

Hiifi: 0551-2246273
fEH: 0551-2272100

BRERN: 22
%P RS 95578

PIdk: www. gyzg. com. cn

(67) HEARIESA R ITAEA A
FEN L AR T T PY K 157 58 R HOR
IR AR T R DUR 157 S KHOKE 7-10 )2
POEMREN: HEH

Hiif: 0591-87383623
KREN: K5
%P RSk 0591-96326

|

W4k: www. hfzq. com. cn
(68) FHIFSH RITEA ]
CEAR L R T R XA A0 OKIE 1600 5 32 A%
AL EHETTIH R X 20 KTE 1600 5 32 %
PoEAREN: K
Hif: 021-32229888
fEH: 021-62878783
BRRN: ZIR
PRSI 021-63340678
P3E: www. ajzq. com
(69) J7 IEUEZ A A BR A A
T L TR A KD T SRR X SR it B [ RO 22-24 2



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AL JERTTPEIIX F R A ) 28 5 AR ORRG K E 11 2
PEMEN: BEAN
Hiif: 010-57398063
fEH: 010-57398058
BRAN: Xt
RS Lk 95571
Wk: www. foundersc. com
(70) HEIEZ A A BR 2 7]
F ML TTARAEVRYI TR X R KE 7088 SHER AT KIS A 2
IMAMHE: JERCTTEARA X T % 48 5T E RS KRJE 20 )=
PEREN: ERY
Hiif: 010-60838888
fEH: 010-60833739
KRN RE
%P RS . 95558
Wtk: www. cs. ecitic. com
(71) REEUETR AR AT PR 2 ]
TMHbE: TR ZRSE T SEIR X T R
INAMIHE: ARG R 5E T SEYR X AT I Fe s — 5 R 0 30 A%
FEREAN: KiZH
Hif: 0769-22116557
fEH: 0769-22119423
BERN: RER
RS AL 0769-961130
PJdE: www. dgzq. com. cn
(72) RAEUEZ AR A PR A A
ARG AT AR D T P KA 28 5 RAE R L A i
Ittt AERTH R E TN KA 28 5 RAE SR G A B 16-20 J=
PEMEN: R

46



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Hiif: 010-85127622
fEE: 010-85127917
KRN R
RS sk 400-619-8888
Wk: www. mszq. com
(73) HHITIESF A R 5T A
MR PG TR XK AL E 320 5
IIAMIE: G2 TT T X B AL B 5 5 BRI REEOCE 9-11 2
PEREN: FHEK
Hiif: 029-88602147
fEH: 029-88602138
PR N: A
RS L 4008-888-005
Pdk: www. cnpsec. com. cn
(74) HIGIESA R FTEA
FEMP L H R AN TR T % 308 5
Iposttik: HIRE M7 K P % 638 5 22 MU & A0 E KR
PEMEN: Fhew
Hiif: 0931-8784656
fEH: 0931-4890118
RN Jidh
PRSI 400-689-8888
Pik:  www. hlzqgs. com
(75) HERLIES AR A BR A A
Ak A6 IR X SRR 8 5
IMAMNE: JERTT PR IX &Rk 8 5
PEREN: REE
Hiif: 010-58568235
fEH: 010-58568062

47



BN/ EREEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

KRN FER
RS 010-58568118
Wk: www. hrsec. com. cn
(76) TEPHUESR A A BR A A
Ak DU )18 R T T X ORI A4 198 SRR K
INAMHE: DU A8 RS 7 8 X ORI 4 198 5 HEPHIIES KJE
PEAREN: HvE
Hiif: 010-52723297
fEH: 028-86611771
RN Kk
P RS #Ee: 95584
RA4ik: www. hx168. com. cn
CTT) T RIS BeAn A7 B 2 ]
VEMEHIE: 7 TRV X R AL 183187 5 K#4:T 17 43 B (4301-4316

F

INAHBYE: TR TMIRIT AL R # ST 5. 184 19, 36, 38, 39, 41,
42, 43, 44 B

BOEAREN: IV

Hiifi: 020-87555888

fEH: 020-87555305

PR N: B

RS L 95575

PI3E: www. gf. com. cn

(78) WriiEZA R 5TE A 7

Tk WA BUNTTURES | S et ad g A X 6-7 £

IMAMIE: WL BN TIAURE 1SR 3 A X 6-7 #%

POEMREN: RAKM

Hiif: 0571-87901912

fEE: 0571-87902092

48



ENSAEEEERRA I D)

1%

1%

BRN: BITH
RS LR 0571-967777
WHk: www. stocke. com. cn
(79) [HFIES B A PR A #]
L PR TR R B 13 S
IMAMHE: PR E A X R T TR 46 5
PR RN TR
Hiif: 0755-83709350
fEH: 0755-83700205
BREN: FdF
%P RS 95563
Pdk: www. ghzq. com. cn
(80) WHIAIESA PR FTAEA
ML IR KD T RO XM B 198 3BT R 4R 45 ol A AR 11 AE
Il IR A KD T R DX IR % 198 B R 3 45 ol A Bk 11 BE
POEAERN: MR
Hiif: 021-68634518
fEH: 021-68865680
BRRN: FK
PRSP 400-888-1551
M4k www. xcsc. com
(81) BAHUIESFA IR TTAE A H]
FEME L TR AR HE M T B X VLG ARV = B FEN T e AT [ e = 1Y

IRtk T AR BN T R XL AL AR T = B SN T R s A I e = Y

POEAERAN: RN

Hi%: 0752-2119397

fEH . 0752-2119396

49



ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RN 5O
% RSk 400-8888-929
Wk www. 1xzq. com. cn
(82) ZRAGIEZ A A BR 2 7]
ML KRFFT H BOREE 1138 5
Iratihl: KFFHH B 1138 5
PoEMREN: HriEd
Bk : 0431-85096517
L. 0431-85096795
BRRN: 2284
RS LR 400-600-0686
M3k: www. nesc. cn
(83) PMVIETR Bt A IR 2 7]
TN A8 T AR B 268 5
IR Hhl: 4RI TTIE AR 2 268 S5 ESF KJE 16F
POEMREN: =R
Hiif: 0591-38162212
fEE: 0591-38507538
RN HHJR
RS AL 95562
P3E: www. xyzq. com. cn
(84) FEIEFH QLH) HIRTULAH
FEA L. TR T L X TR K 20 S I OCE 15 2 (1507-1510 %)
IMAHLEE: T BT L X IR 222 SEF BERERTS 1 SEE 20 2
(266061)
FEREN: BEA
Hifi: 0532-85022326
fEH: 0532-85022605
PR N: KA

50



ENSAEEEERRA I D)

2RSS A 0532-95548
Rk www. zxwt. com. cn
(85) KFIFEHAELHRITTEAT
AW AL L PEA R TR RS 111 5 L PR e A B 12 )2
Jrotdl: P RJE T KIEE 111 S IL a5 o A 12 )2
POEMEN:
Hiif: 0351-7219303
PR ki
%R L. 4007121212
WJ4E: www. dtsbe. com. cn
(86 v [ [ 4 R it 03 A BR A 7]
WL bR E AR | SEAE TR 2 27 2K 28 2
IMAHIE: JER TR E AN | 5SS 70k 2 8 27 2 % 28 J2
POEMREN: THR
Hiifi: 010-65051166
BKRN: Wik
RS 400-910-1166
W4k WWW. CICC. COM. CN
(87) FEFRIUEZF BeAn A PR 22 7]
TNk, BT R X K 510 5 i 9 A%
IrAtdE: BT X E R 510 TR 9 %
PEMREN: Br
PR N: X
RS L 95353
MXJ4E: www. tebon. com. cn
(88) R FIUEFE AR A PR A ]
ML IR T e X R BT 5 5
Irostihib: J5H Tl e X 2 BHET 5 5
PEREN: 0T

51



ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Hi%: 0512-62938521
BER N Ffig
=PRSS HLk: 400-860-1555

ML www. dwjg. com. cn
(89) H{EHATTHIRAH]

VA RE
1301-1305 =
Tk

RINTARH X 0= 8 5 5Ll 3% (=) bk 13 2
14 2
EINHAEHX PO =8% 8 ShEiERKE 14 2

HEMRERN: ki
HiE: 0755-23953913
BER At

R LT

400-9908-826

MIhE: www. citicsf. com

(90) i CHIMD FEEHEHRA A

L

Ir o Hidik:
IR NAE

FUMN T RPUX B RTATIE SC— % 1218 5 1 #5202 =
AT AN T PG IX T3 18 58 R/ 1% B B2 6F
sk

HiE: 0571-26888888
BERN: g

2 LT

400-0766-123

Mk www. fund123. cn
(91) BFRRESHEFRAA

b
Iro Hihk

FHWHRICX BHEE 190 5 2 SHE T E KE 2 #
ARV IX R B 195 5 3C i 9 B

EEMAERN: HsE

Hif: 186-1170-5311
BERN: T

% PR SSHER: 400-181-8188
Pk : www. 1234567. com. cn

52



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(92) gl KIS ERIR A7
AR BT O X5 R 685 FF 37 5 4 SH% 449 =
Ir itk BT AR 1118 S 5R/R ZHiEBRKJE 9 #% (200120)
PEAEN: BOR
Hiif: 13916988520
PR N B
RS 400-700-9665
PI4k: www. ehowbuy. com
(93) WYL [F) A0 4 4 5 BR A )
AL WA BTN TS R 15 903 &
IRAHBYE: WL BN T PE I X RS 7 5 RISk 2 SR 2 B
EARE: BT
Hiif: 13675861499
KRN BA
R ALG: 400-877-3772
W4k: www. 5ifund. com
(94) FHRfE BRHEA PR A A
F ek JESCTTEASNRAET 22 SZAIRE 10 =
Ittt AERTHEIANRE 22 S AKE 10 2
POEMREN: FH
Hiif: 13911828608
PR N X
AR EEIE: 400-920-0022
W4 :www. 1icaike. com
(95) W IEAT (L) FREa S48 vt 4 PR A A
TR BT O X TRATRR 360 F¢ 9 5 37244
IRt IRV AR DX S M AR B 68 I AR 4k 0 8 # 801
PEREN: EHE
AR HLIE: 15618885038

53



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RN REY
RS 400-821-5399
Wk: www. noah—fund. com
(96) TRYIAAFRHE G40 A TR A 7
VEMHORE: ERYINTT 2 X R RS R B 5047 5 R RRARAT KJE 25 #% 1. J ¥t
R bl RYITT B X I AR % 5047 SR BARAT RIE 25 #E T, J 80
POEMREN: g
Hif: 0755-33227950
BRN: BV
ZHRELIE: 400-6788-887
P4k www. z1fund. en & www. j jomw. com
(97) dbnt RIER S E AR A A
Ak A6 X R VIR 2 E A 6
IMAMNE: JEACTHT IR X AE TR dL L 2 5 R K 6 2
PEREN: HIRA
Hiif: 010-59601366-7024
PR N X
ZARFETE: 400-888-6661
P 3E: www. myfund. com
(98) BRifEAAKM & & FA R A v
T L. BRI EE R IX S B8 6 5 105 %= -3491
IFAMHE: MR EMRER 1| SRMERHEE 12 #%
B1201-1203
AL B
Hif: 13923214111
RN B
ARG 020-89629066
Wdk: www. yingmi. cn

(99) bkl it EHEaRA R

54



ENSAEEEERRA I D)

VEMP LG TR ACHT X B XA B 1333 5 14 B 09 Fio
Il b IRETT AR X Bl X WA S 1333 5 14 #%
BN

Hiif: 15921301165

KRN R

R HLE: 400-866-6618

Wk www. 1u. com

(100) JbnUiE R RS EA R A A

Ak AT AT HEAR I K X Z2ik b 10 5 1)z 5122 =
IMAMNE: JE T IR X SR K 39 58— Rilgl C 2 6 )=
BEARE: Bk

Hi%: 18641514414

BERN: Tk

ZHRHLE: 400-898-0618

MXJ4E: www. chtfund. com

(101) i B 4 A A5 150 B i 1) A5 PR 2 )

T b b TR AT IX AR 526 5 2 i 220 =
IMAMIHE: BRI AT X 2R KT8 555 54 BEE xR B JE 16 )=
YN S ST

Hiif: 021-20691832

RN AE

ZIRHLE: 400-820-2899

M 4E: www. erichfund. com

(102) HilE< 2 (b5 R & WA R A

Atdl: R EEXAREL 1 52 S 245 %
IRAMHE: JEH T PEIIX B T AN S IR BRI G A JE 5 =
EARE: BiBE

Hiif: 010-59336519

BRN: N

55



ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ZHRFEE: 010-59336512

PIdE: www. jnlc. com

(103) dbatul sk S8 E AR A A

TEM b JERUH I X PR B 15 1 58 16 )2 1603 =

INAHBEAL AT EAR X T A B EALEE 2 S aFH .0 B BEEE )=

BN HAE

Hiif: 18513699505

PR N BRERM

KRG 400-068-1176

W4E: www. jimu. com

(104) 5L & B HA R A A

HEMHhE: TR X D E 8 5 LigE & LA 146 2
4609-10 H7t

IMAMHE: JESCTTEARA DX R [ % 91 o A i 6 =

EAE: BEE

Hiif: 13811039451

BEARN: Rk

Z RS 400-021-8850

M3k : www. harvestwm. cn

(105) Jbrk M E AR A A

ML G THEE X P 6 5 11 9 /= 1008-1012

IMAMHE: JE T VE X FHE T 6 5 FHE soho1008-1012

EAE: BEE

Hiif: 18501250851

BRERN: BRI

ZRHLE: 400-893-6885

Ruk: www. dyxtw. com

(106) ZyIV S s (KiE) ARAA

Al T RSE T A X R 3 5

56



ENSAEEEERRA I D)

IMAMIE: T KT X g ok 3 5
POEMREN: MR
Hiif: 021-65681111-119
PR N: 4RI
IR HLE: 400-641-1999
Pk : www. taichengziben. com
(107) RAHF B i) A FR A 7
AW SR PR X ARk 19 S EEIRE B K 701
IMAME: JESTTPEIRIX SRR 5 5K E B 4 2
POEAREN: FRIUH
Hiifi: 010-66045608
RN BER
ZHRFEIE: 010-66045555
W%k www. txsec. com
(108) H&dbit (dbu) B E AR A
Mk T PIRIX EAERE 4 55 S 12
IpAME: JEHH PRI AL LB B 129 5S04 IR L5 U2 404
EAE: REE
Hiifi: 13811685981
BRAN: £R
R 400-600-0030
W3k: www. bzfunds. com
(109) HIN'E GrIv & o BA PRA
TR RN RTEEREE S E XIS —B% 15 A Pk 201 =
IMAME: FRYNTTRE L IX mdi e Ll 12 5 EEgE ] ] 418 =
BN FFB
Hiif: 0755-83999907-806
RN B
ZRHEIE: 0755-83999907

57



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Wk: www. jingianwo. cn

(110D Jbx i He % B8 & A R A

ML A6 ST AE PR B AE PRSI R IX T IR AT 10 5 2 #R 236 =
IMAMNE: JERTEAR X AR =3 A6EK 38 Skt 1 SR H4&aKE 38 2
BEAE: R FE

Hiifi: 010-85932810/18201659589

PR AN: Euif

R HLE: 400-819-9868

P3E: www. tdyhfund. com

(111> BIEICAT 4RIk 5546 BR A )

VEMH bt FdET LR 100 S 4 ANERE BRI 19 B
IRAMYE:  EHETHTARIC X AT MRS 1801 S EILRHEPRRE 7 B
BEAE: BB

Hi%: 18001713632/021-54677088-6726

PR N: T

Z RS 400-821-3999

PJdk: www. chinapnr. com

(112) FINTIH 22 IR R A PR A F

ML TRIINT AR H X AR B A B 4 #k 10 2 10064
IMAMNE: JER T PEIIX E TN K 28 5 L OKJE 16 2
BN Mk

Hiif: 18502354557

BRN: X

R EWE: 400-166-1188

MHE: 8. jrj.com. cn

(113) EigHIERT HEGHEA R A A

AWk B TARICIX e KIE 2815 5 302 =

IMAMNE:  FIgTIARICIX R K1 2815 5 302 =
B K

58



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Hiif: 13774232592
PR, BRI
ZRHLE: 400-676-7523
Rk www. zzwealth. cn
(114) WHLe ML G 8 & A R A A
ML BT HEE X S % 45 5 (BREKE) 11 10 # 1001 =
IMAMNE: WL BN TG = 8% 43 58 mdER] 10 £
BEAE: BB
Hiif: 0571-88337717
PR N: NEAE
LG 400-068-0058
R4k www. jincheng—fund. com
(115) KBESAEEHEHRA A
VEM AL R AT IEIX VT R i 359 S E B KE -S4k B IX 4 # A506 =
IMAMHE: P T @A XV AR bk 222 5 AL SR G
BN 2]
Hif: 021-22267994
BRARN: B
R 400-928-2266
Rfk: www. dtfunds. com
(116) b EGEGHERRA A
T AT AR X R AR RHT 1 5B 6 54K 2 #g 21 J= 222507
Ittt BB IR X BB R KA 15 B2 50 SOHO 25 3 19 )2
BN BB
Hif: 15910450297
RN 955
AR EEIE: 400-061-8518
W%k www. nef jj. com

(117) ZA5M & B8R B B A R A



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Tl BT A R L XSO 30 S 3 T4k 8 J= 8995 J5 ]
IMAMHE: JERUTTA B X S R 30 SB35k 8 |2 8995 5[]
PEREN: FF

Hif: 13522530189

BRAN: XHEE

RS 400-881-5596

P4k www. taixinef. com

(118) iR S8 E AR A A

M. BT AR X R R AR 1318 5 2 JRARAT K 10 4%
Iros it FUERAARRT XU LR 91 FF 61 5 10 Sk 12 #%

BN LAk

Hiif: 18601735759

RN ARG

2 REELE: 400-067-6266

P4k: www. leadbank. com. cn

(119) bR T E AR A F

Ak E CRg BB IR X E R 277 5 3 2 310 =
Nl BT T XARSR AL 518 5 8 JiE 3 R

BN #HOR

Hiif: 021-52822063

BRN: BRAR

ZRHLE: 400-046-6788

P4k www. 66zichan. com

(120) JbHCHHR G A B S A R A A

Ak A6 R E X AL DU P % 58 5 BEARIE FROKE 906 =
IMAMNE: JERUERVE X SRR E DL 2 47 10 548K 12 #%
PEREN: KM

Hiif: 18910449680

RN RE

60



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ZRELE: 010-62675369
R3k: www. xincai. com
(121> JbaCif & anfs B S%S A BR A A
Ak JERT AR L XA sl Bk 31 SRR ERR ) 3 S 1119 5
I ML JESCTTIRH X DY 2 AR G T B e X 1111 5
PEREAN: IR
Hiif: 010-56050820
KRN 5
R HELG: 400-150-0882
R3k: www. lanmao. com/mymoney
(122) Jbt) IR E R BB A R A
M hE ST PR X BT 4 KA 28 5 C JRESNJE 605 &
IpAMHE: JE T EARA X B AR B DU X 13 S0 B i 19 J2
POEMREN: FEE
Hif: 15201586214
BERAN: Tk
R 400-623-6060
W4k: www. niuniufund. com
(123) FIIATHEIL B A G4 A R A A
T PRYITHAE H X R KIE 6019 5 4:iE K E 23A
Iros ik PRI AR H X IR R KIE 6019 5 <5:E K E 237
FEEREAN: @&
Hiif: 0755-83655588-605
BRRN: BFH
R AL : 400-804-8688
Wik: www. foreseakeynes. com
(124) LB HRAEEHERRAT
AL A E CRED B HE R S8 XA 33 5 11 #5 B
IMAMHE:  FHETTH AT X B % 1500 5 519 KE 11 B

61



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PEREN: FEE
Hiif: 021-68882280
R N: 1R
2 REEE: 400-820-9463
Wk www. wind. com. cn
(125) AT & (Jbnt) H e & A R A A
L JE TR X E AR B DY X 13 54K A 2 9 /= 908 =
Il bR EARH X B Um0 A B2 9 )2 04-08
PEMREN: BB
i 13611256407
BRRN: FH
ZHRELIE: 400-059-8888
P E: www. wy—fund. com
(126) dbnt AR FHREEEARA A
Ak SRS R SR XL R B N 735 5 03 =
I b s ERH XSS R A F S 5 s G D JRE 28 2
BEREN:
BRARN: BRERK
Hiif: 18310599275
% MR: 400-818-8866
P4k: www. shengshiview. com
(127) JbaC e FrEn v e £ 5 8 B TR A
ML JER WAL R AFFEARTT K X R+ —7 18 5 C fE 2 /7 221 =
IMAHE: BT PRI R X R+ 18 5 C J# 2 |7 222 %
BoEREAN: Bk
Hiif: 13810801527
BRRN: iR E
ZIRHLE: 400-088-8816
Wik: jr. jd. com

62



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(128) JbRUCEEGHE R R A A
TEM A IR EEE X oA R 11 5 11 2 1108 5
Iroatiht: AERTHTEEE X ok K 11 %5 11 )2 1108 5
PEREN: EHEN
Hiif: 18001102931
BRRN: T b
IR HLE: 400-619-9059
M3k: www. fundzone. cn
(129) EABEREBB I (dbn) ARAH
TEM bk RS RI R X [E % 88 5 9 Sk 15 J= 1809
AR JE5T T EARA X 2 [ % 88 S soho ILASK C JE 18 )= 1809
POEMREN: Bt
Hiif: 13520443582
BERN: 7RI
R 400-6099-200
W4k: www. yixinfund. com
(130) ZEF GRS GRYD HRAF
TN RN RTEEREE S X HTE —B% 15 A #k 201 =
Ip otk TRINTTRE L X U4 = v R S AR B 1116 %8 ¢ 1307 =8
&N TEO WEE HOWE
Hif: 13424264100
RN i
R : 400-684-0500
Wdk: www. ifastps. com. cn
(131) Jbatfl 4 e & # o g B A R A
Ak JESC T PEIRIX RFEHE 31 % 5 5% 215A
IMAMHE: T EAC S FESIX (A0 R 2 ST ARG A LR A 712 5
PoEMREN: B
Hif: 15101582096

63



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RN FEENN
AR HLAE: 400-626-2818
PI4k: www. 5irich. com
(132) Jbxtig L EERSHE AR AR
MR AT R X AR = EA G 19 5% 701 4 03 =
Froa il JERTTEAR X AR =30 19 S48 701 4 03 =
PEREN: ZILR
Hiif: 15600355787
PR N KAk
R HLE: 400-080-5828
WJ4E: www. licai. com
(133) hiFE S HE AR AR
VEMP L BT SR BB BRI [ A 1800 5 2 54K 61563 = (LR
HNZETE KX
IMAMIHE: T AR X AR 488 5T e Rl R 1503-1504 =
PoEMEN: A
Hiif: 17721005485
RN R
R 400-820-5369
W4k: www. jiyufund. com. cn
(134) REEE BRI HEEHEFRAH
Tk 7 EAR T B R e S vh e i 55 [X 5 7% 142 5 14 = 1402
IMAME: FARHXCRT S R 1 Sk m R LT 5 5%
PEAEN: FENI
Hif: 18701236910
RN B
AR EEIE: 400-810-5919
Wdk: www. fengfd. com
(135) HERTEIATR A IR A W

64



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AL BT AR T7 8% 800 5 7. 8. 10 #%
IRl FIEHARETIX R 800 SE R KE 7. 8. 10 #%
PoEMREN: Fgrh
PR AN: L2
Hiif: 18701852901
% MR: 400-888-7868
WE: www. sywggh. com
(136) HziE4mlE ERS (Abs) ARAH
Ak A6 R E XARICHEA 1 54 7 2 7117 =
Ik AERH PSR IX AN R B S A & ) 1302 =
PEMREN: X
PR N XIEAm
Hiif: 15901073209
% MR: 400-088-8080
PJdk: www. giandao jr. com
(137) FINT &7 FREWHEFRA R
FEME L PRIIT RS L X B AE R SRR 16 SR TR KE 18 #%
Itk PRINT R L X R SEE RN FHE E B3 #5 7F
BEREAN: BEE
PR N: XITER
Hiif: 18825819005
% Mk: 400-950-0888
PIdk: www. jfzinv. com
(138) JbtEfE SR B AR A A
P L A TR = B R 8 5t 2 5% 106 67
Ipos btk b T R X e A OR IR 10 5
BEREAN: Haig
RN R
Hiifi: 18701358525

65



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

% Mk: 4006-802-123
Pidk: www. zhixin—inv. com
(139) Eifgdla s S E A RA R
Ve HhE: T S X VUGB R % 765 5 602-115 &
IRAHYE: R R X 2 AR % 1 S YLA KJE AF
POEAREN: Rk
BRAN: EHF
Hiif: 021-63333319
% M: 400-643-3389
KI3k: www. vstonewealth. com
(140) BUMIFHHEFG & 56 G40 65 BR A #
MG UM TR I DX AR IS AR 25 0 1604 %
IMAHLEE: BUMTT FIRX _EYEE 15 5 E0AREHC 20 £
PEAEN: RN
Hif: 15925665590
PR N TRANE
AR HEIE: 0571-86655920
MtE:  www. cd121. com
(141) HINEEREEHEARA R
TG GRINTIAR FH X EE AR T8 P A AR B S e 95 K 8 #k A-1
IRtk RIETT L X L BE 155 ‘S Rg L0 1910-A3-1
PoEMREN: HET
KRAN: FiGE
Hiif: 13522300698
% MK: 4007-903-688
Wdk: www. fundying. com
(142) TLVY RS ™8 B PRA
T L VLG4 TS B 7 v T X SR P O 2 B #R 2 38 #k 2107 =
Il YLVU%E RS B ST X B KIE 3333 5 4 ug #il<s 38 #k 2108 =

66



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

REREN: HE
BRRN: T
Hiif: 13879129841
ZHR: 0791-86692560
Mk: www. jxzrzg. com. cn
(143) FigRARH K SR G40 & A TR A 7
FENR G IR TR AR X KT 2R % 690 5 4 Sk 2 %
IRAHBYE:  FIETTIH AR X RT3 2R 690 5 4 5 4% 2 1%
REREN: BIK
BRN: WaE
Hif: 15902135304
ZR: 400-998-7172
PIdE: www. 998Fund. com
(144) FFREME (RE) BEEHEGRAR
AL BT R X R T4 R 5 IR A A8 RT3 1 58 2503 =
IMAMIHE: KRBT TFIX R [ T4 KA 5 R i 52 I RF )3 1 5% 2503 =
RERFEN: PME
Hiif: 15510846151
BERN: FIF
#MR: 400-883-2993
MXJ4E: www. jsrxfund. com
(145) MR THREHERRAA
Ak BT XX IR T ORIE 1-5 5
IMAMHE: BT X RIX 75T KIE 1-5 5
PEREAN: XIWE
Hiif: 025-66996699-887226
KRN &
% MR: 95177

P HE: www. sujijin. com

67



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(146) bHp 20 HE 45 4 TR 26
VMG RE R E R SRR X R 700 5 5 )2 01, 02, 03

i

IRAMYE: BT A X g 799 S XML e 3 S 5

PEREN: M
Hiif: 021-50810687
BKEREN: 2H
% M: 400-025-6569
Wtk: wacaijijin. com
(147) HRMEEGHE (L) FIRAH
AL I X L R 100 5 7 )2 05 g
Iroadhhl: BT AR X RAR 1199 FHEKAIE L) 1 54 27 |2
POEAERN: A
Hiif: 18521506916
RN B
% M: 400-876-5716
W4E: www. cmiwm. com
(148) KA FW B 57~ E HA TR A A
MR REEAX (RO XD M5 KIE 1988 SERW i K A 8
2-2413 =
IMAMHE: JE T PEIIX R 28 SRR K E A JE 5 =
PEMEN: BB
Hiif: 13811914597
HKRAN: BFE
ZRHLE: 010-59013828
PHE: www. wiasset. com
(149 #RME (HFH) EEHEARITAF
Atk LAREE BT RER 195 5 9 SR 701 &

68



ENSAEEEERRA I D)

9 %

IMAMIE: JEHCTT PEI X PG AT KA 31 5B JLE ST A 5 5 4% 501 =
POEAERN: AR
Hiif: 010-66121830
BRRN: g
R ELE: 0532-66728591
®3k: www. hongtaiwealth. com
(150) bR 0w 53 8 P TR A H
M. BT X R OR A% 687 5 1 #R 2 B 268 =
IRAHYE: AEHTHT PN X S koK 33 SiE e KJE B B 8 2
EEREN: BT
Hiifi: 010-88066632
RN KA
R G: 400-817-5666
M3k: www. amcfortune. com
(151) AEME (i) HEERERRA A
MR AT O X R 2R 667 S 107 5 201 =
IRAHYE: 1 T AKX B K2 SRR E T b i % 799 5 3 Sk

BoEREN: SN
Hiif: 021-60818249
HKRN: MIRE
R HLIE: 95156
®3k: www. tonghuafund. com
(152) WA IR TEA T
TEM . TTIRE H T RERZ PUiK 23, 25, 27, 29 5
IMVAMHE: BRI AT X AR TT B 1928 5 ARMGHIES R KJE 8 4%
BEREN: BRKRE
KRN RN
Hif: 02168757102

69



ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

% k: 400-8888-588

PIdk: www. gh168. com. cn

3y B E N ATARAE AT VA ENE I R, I PR AN AT G R K LA 1
NAFEEHI G, N AE.

(=) JENPECHL

SR RoLEGE A RA R

AR REERX (FULRESIX) nEE Yt EROCE A JE 1704-241 5

IMAMIHE: REETTRPEIX B i70E 59 5 REFEFREVTH 5 Hho A JE 16 )=

PEMEN: B

Hiif: (022) 83865560

fEE: (022) 83865563

BERN: R

(=) BRI PSSR

SRR REEFEAEIE I AT 55

Hiudk s R VY X B 37538 59 5 R [ bRt 51 5 Hhot A 2 10 JZ 1009-1010

EEREN: HIER

Hif: 022-83865255

fEH: 022-83865266

RN 827

ZIMEIT: FENIL 2R

(V9D 2 ih i 45 fr Al 2 g it 22 o U

ZFR: HRKER RIS R @A 10O

AEfr: b AR X R W 1318 ‘5 R AT KJE 6 B

IR bl TR 202 Sk G 11 B

PAT RS SN

Hiif: 021-23238888

fEH: 021-61238800

RN A

LIREM I B, A

70


http://www.qh168.com.cn/

ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

N BEHEE

AIEEHERANKIE (). GEIEIRE) GHEINE). HE B R R
e, L EIER ST {2008) 237 SiMESESE. SEENN 2008 4 3
H 17 H& 2008 44 H 16 H.

SR E T RV S, FEMTNEEHA 684,977, 572. 50
FTEANRM, Hb A (GEEARS: 420002) 286,871,897.24 JG, B3 (FELEA
fth: 420102) 398, 105, 675. 26 JC. SHEEARONIE 7 HON 3840 7, &R S
fr 1,00 Joih B, WL SEEE A RS BTN 684, 977, 572. 50 11k G474,
B GEHEE SN 49735. 02 M EE& 08, MIiETHL 685027307, 52 f X
S, O NIBE SR, HREEA .

/|

71



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

t. EE&AFRREN
(_
ZN

) A R AL
& FTT200844 H 18 H IE XA 4
(=) FEEATELIIN 0 B S 0 R N\ B R B8 7 A

RESERAERG, B0 TRA NEE A 200 N BUHE 4 5P EIK T
5,000/ 7C, FEEE AR G KIS P ERE R 2 G0 NEEEIESE20
A TAEHIEAFI200 N, BOELL204 AR H HE 4 58 71 #EACT5, 0007570, He4H
N R 24 1] o (R W 2 i B i DR RO R T %

P EEGESR R A E R, AHE /.

o

s

72



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I\ EEHHH R, B SR

(—) W58 M )3 B

A 4 F R DU R S [ 368 o 35 A TN ) L LA B LAt 3 4 s B LA 1)
WEM ST (RS R ESEIHANAS). BoE v SR 5
Jr BRI R AN 5], AR AN A AR E), BRSO AT A .

(=) FRU 5 e [a] FA) R A H B B[]

AFEETT 2008 4F 4 H 28 HAEITFHH & HIk5: T 2008 4 7 H 18 H
LT LR 5% BRI BRVRAR D2 4 B AR S8 A AT AR R A 5

(=) F5 L a] g B

1. A A K. B RESEMBEARRN A EHM EAZ 5 248 A B
B BB N R T BB B R RAC AR T 1 os (B Hgsk. FRD, AR
A EAH M AL (RS A2 5D 1 E R R B0y NI 10,000 7T, 1B
0 ER T B B2 A R T AT N T 1, 000 76 A4y B 2RI S04 e g
BARHIEHN AR T 10 70 (FHEF. FED, 3800 H 6 1 528 5 H I 440
ANRT 0.01 JC. &84 H U iR A% F I BR A &% 720 HAb e 1Y), DA B
IR AT NS Wrel/ S

2 FES AR N A B 4 S A AR ], BB R AT 1
o BEEENL ] T 3L G I AR NAESE— B ML 4305 5 K P I R # b
13, F <8 BN B i 12 < 00 B4 N 22 30 R [ L AE T2 5 LA 4 BB A8
G0 R BB . IR RS B ik P BARE . BEAUE R,
SRR S BN S RS T L2 AE L, A2, R P8 [ 25—
YA IR ]

3\ 52 R W R IR N A R AR AR R 2 ) TS E B KA RS
B4 NN SRV 5 B — 4R 8 3 PP U 4 B Bl 4 o H R LG A1) R
52 KA | 45 5 4 R W S5 e, D) SR AR A7 1 B i R N\ IR AR A
B H N T B VIS A 55 RURH2 il 1) 75 22, WSRO B 3Rt e o A 7 DA 4
il HoAA WAL S8 PN O A s

4, BB AR TSR, EFEEM AR, R R
FIRY R ) < 80 A0 5 ] P i 400 Y 0 PR A, i e A B N o AR 0 Z0 A TR A AT 3

73



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AN TARE H 2D AE—Fhs TR0 8 BN 9ty b ) %6 2 5 9l o (IR M 2>
E

(V) HA e 5 R[] g S )

Lo “RFY TR, BIER TS ml i DUH s 2 ST S T S AR R e A
HE R HHE AT U5

2y LR, GrUBEE] BRI, R ER I DA S R AR, B2 (R DL A R

3. 2 H R HR U S R A R DA 4 N E K 1) (B T I
15:00) Hi s

4, FEG TN AT R FE B 1S A I SERR AR 0 R AEAN SR B B WA N 525
I e AT B T VR B bR SR D) o 4 BN R 0 ZBUTE S R S s ST it i 7 H TE
/Db e TR 8 BN Wty b )8 A

(LD R 5 JBE[m] ) AR

Lo FOE, e [ R iR 7 =X

P BE W U B WA RN 1R T8, AR T8I RV 55 70 BRI ] ) i <5
PHENUALSR P L T [ R

P55 AE P W A T < I 2 o < B LA A 11 7 30 A2 R I B < 083
FESRAS I Al B I, HAERS NI (D U2 LW IS SR, &I FT
PEAZ YR Bz (] (4 RO TG RO AS T BAL

2 HA k[ HA R A A

FE T HRUE N (8] A2 B B, IEHE LT, FESTENEIChULE T+1 HIA
AR EAE S AR AT, 7E T+2 H () EREH TSI
B DLAH LA 1 A 7 200 R L e e ) B AT 1 0L

3 HH U FHIE [ s TS A 4 77 3 I 1)

HA SR FH 2 Bk 7 2K, e PR B < R 1) A 2R 2 81 K )+ DR AN i
A HAS B BTG R e <5 B 5 W LAL R 430 8 2 0T B0 P D A < 3R [ 5 55
TR B ERAT IR P o

BB R SN S, BEEEEAKAE T+H7 B ) PRI RER I

SR EREA NP RAT IR o TER A EAUSE Rl (B TR AT, BRI AT INES
AT 5 5 A IR A R SR b B

74



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(730 H 2l =R 5 e ] 9 6
1. B R

ASRIE S AR B B H
B, BRI HIE S T -

HIE G (MD B 3 %
M<<100 Ji7T 0. 80%
100 5 76 <M<<500 J37C 0. 40%
500 J3<M 1000 7o/ %

2. MElA] B
AT AR S 2 U -

FEA I A (D i [ % 22
N<T K 1. 50%
7 R<NG0 K 0. 75%
30 R<N<6O K 0. 30%
N=60 K 0%

B ESEEE G IBE R B U F -

FRA I E (N EAEE &S
N<T R 1. 50%
7 R<NK9O K 0. 10%
N=90 K 0

S 0] 5% FH R R [ 22 < fn B RF AT AR A, A SBR[ 82 (0] 9% ] S AN 2 4
B, RHFEEREA AT 7 Y B 2K 5 E 0 BRGSO IREn] 2% FH A 4
BE NFEEI 7, X RREEREA AT 7 B B 285 E RS M AR ABURK
IRE ] Bl FHANES T 82 [l Bl S B 1) 25% U N FE 4 0 77

3 g8 BN AT DARAEVEHHE I € B Jk < 5 [R] 1 8 FR M 2l S5 R IRG [m] 2l ¢,
OB R FH D B A RTIRE (] 3 A (SRR CEFD) AR Pk i A48T,
R BN BOR R T 8 ST aa e 3 H AT FE /b — MR i i F Sk 6 PR
NP B 75 IR b BEIE M 2 25 2

75



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

4. BeEE N NS TEEEIE & GEEGR) 202 miEE TR
EE R RVl DAER X s | PR P K kLR e o N S AN S AN 450 9 7
B LAR DIRF 2 A2 5 77 2 (U _EAZ 5« B 3 5 5 ) S5 HEAT 2 58 5 Bt o 7 M
BN E JHOT e e s 3l . R e tfim s, BB AMEETE A
P BOHR T ERE 2% 55, Al PUE 2 RS & H W 2 3R e B m] 2 5%,
FEPERT 3 A LAR HAE 2D — P g i) B a8 BN Wty 158 A

5y HRARFPMESIERIEHN, EeEEAN ] UAEBITESREF)E, K
FIESE AL, DL DR EE G AR (B A ATk o B A AR PR T 0] 5 B A R e SR A 5%
A AL E T BERAANRE .

(B R4 3005 8 el < A T 55 5K

[N AL D

A SRIE G I A THE 2~ F

A A0 = FH D </ T ik < A A0

BR. B REEH BRI LT

{9 < = FR I 0/ (1 R B

HA W) 2l ] = R DU < 00 — 43 FP ) < 0

R H = PRI+ H RS /H 803 (H

2 AH IR B T

K “Anaseml” 7, EEORS LT H SR e B E SR AT 5
AR

A S AN (] 5% ]

B E I ML 2 a0 T -

B ] < A= el 0 X T B <A A0 £

T ] B P =082 ] < 01 < [ 2l ¢

15 B ] < 4= G [ < 01—k [ ] 2

3. AR BIAHER T

T HEZEE M BUHEAA SRR, JFHE T+ HA A S . BRRIG,
P EIEM 2R, WS IR TR EA . RSSO BUHER T, RE 2
MR 46 ANERJE S 5 AU

o

76



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

4. HIEMHE. R TT

F ) ) 2850 A e SEE BB WA 1) FR U S AE I B ARSI 28 FH S, DA H e 4
BB R EAE V5, TP A RORE BN 2 61, ANERUR I AL BUS 13853
DUt FN,  EUEFA A IR 22T NS0 77

5. JBE[ml <A Ak HE T 2K

B[] < 40y 42 S B DA B A A0 BE 1] 47 0 DA =2 1 68 < (B ] R A I 4T B
FARE B9 5 545 SRR R BN BUS G 2 A7, /NS G AL UG 8 DU & LN
H b= AR R ZE TR N4 I 77

O\ R 55 R ] P ST 651

BB FE RIEGRI G, EIPEICHUAE T+1 H B3 i 58 S idia If
DEEMBIC T, WREA TH2 H (8 BEARREZH L0

B FE LR E G NI, ARSI T+1 H B3 5 7p BT ERAL
f HEN S IE T 25

G B PN ATFEVEE RN A vr BT B P, 6F bR 0 10 BT [ AT R

{EATFSE BT MR B3 &2 ok, FF iR TR nl 3 > TAE HAE 2> —Fh
T8 T S A BN BT A

(L) FE.48 58 15 FR A ) I ] S Ak P72

BRI NI T, FE G B NANSHE 24 Bl 45 2 < 5 T ) O FR IR

(1) AT 5 R 5 B0 4 BN TGy 52 480 0 3 1) P ) P

(2) IEFZ G M SN NAEEFE T, SBEESERATE TS O
S B

(3) BEE TR K, MRS I AR B GG R T S, B
A REXS FE Bl B AR AR RSAME T8 35 BT e A AR 23 B I T

(4) FEE I NN 2 FEAE B L F U H 5 7] B8 2 5 ) B54b 55 A e 4
EIEEEEDNGIFTURE

(5) RAARIEG G FRE R EHE RS R MERTE Y 450 E H e
B EHE 50% LA L BB I JC T 225 TR ER T 0 A% HR AR AE SR AT T 3
N R EAAAEE R EVER, 258 NDEIAG, B8 AN LY
(B2 T e A i S

7



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(6) HL4E P N 4552 FEAE B0 B0 L8 R U B A P R B — B R A
AR B LA B B I 50%, BE AR AHREE 50%ER T FEITE T . VR EL
Hr [EIE M 2 3 A E R BR Ab

(7) BB S BB E 34 R, S E I B L B
Pt o H B A R A R

(8) A, VEMUMIE B [EHIE I 2 1) HoAh A5 %

KA ER (1D & (3) WEg (5), (8) WlEHM, LT AN IR/ H
PN T E 4 2 BT 5 PR U 1) 8 i 9 o) o R B e A 2R

KA LR (D, (6) () TUETEHF, FeEE N RLK B I BRI
VAHE N o IR LG, 4 Oy, BE4 BN R 2 1 Hhoh
FlE &R,

() 24 1 DR ] S 2 S A E [ 3k i ) 156 T B Ak 2 5 =X

BRI BT, FE A H AR 4 57 BB A5 B S A AR A N L [l
F 1 B AE 2% SAIRE (] 3R 00

(1) ANE BT S5 R 5 S50 478 P NS i S [ 3

(2) IEHEZSGHEL SR ANIEEF T, SEERSEHALIETEY
5 45 8 7 1

(3) BELEHABH AL EZZ S HRAEESUERE, AR AR S S FHE,
A DT 45 45 52 IR ] BT ARG 100 5

(4) RAAREES A FIRE RSG5 E IS AT — bl 0 548
BB 50% LA L KB H BTG AT 22 B0 R T 3 A A HLR A (8 BOR AT  8
N FUMEAFAE R E TER, 2 5EEE AN RHIAG, B AR Y
5 4 52 e 4 TR ] P 135 B ALE 2% S ASF G [ 3

(5) VM. U E B [ E M 2 o (0 AR T

KA FRIETEZ — M, FEEEHANAE Y H LRI b EHE I RS % R O
PRS2 (REIE] RV, RS K A AT W AN R R A AT, TSR 4
R AL [ N A 52 I B2 ] R 2 e 52 B [ R S R I LA i
TRE [ R N 5 A AR 70 B 2 4 5 N 2 U A DI YO0 A1) R L 1) Ak B S M AE i
I H T LA A

78



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

[FIF7E I EIR5 (3) RIS, ) CL 4332 R JBE [ FR 47 AT 4 240 A B[]
UL, KA 20 N TAEH, JRERD R E MR Sk E B M T
oo BGTE AL FE BRI Al S e ok = H ] REAR IR S H A7 T ARG «

PERE G R, Fe P ARNARYE (EBEEINE) KA XM EERD—
i g 1P St i BN ot B P18 B4 B el 4 o

FE RT3 T2 B HO I DU T BRI, i < BN N B I P S R [ b 55 R 70 2R, AR TR
A RME AL D Fhfa g R T Je ik 8 BN W ol I8 20 75 F i rp BEIE 2

o

s

D

(F—) ELAUBE [0l R 7 b A B 75 3

1. BB R E

ARG EATIIROH , B M6 m] FR A (982 [m] PP = E ] FP i S B+ R
e b H R AR KL — R S S A — R e T R N B O AR B0 B B
— H G S 0%, BRI R A T B ]

2 BB [R] 1y Ak 2y 3

= I AU [ i, 5 < TN ) AR A < = I 1) 5 7 2 B IR DL HRE &
AU [ S 0 M HEE e [e]

(1) SRl a8 BN BE T SO B 58 3 ) 2 R IRE (] A5 I
2 1 H R [ RE P AT

(2) 8 MRAEISE M) =435 <8 H N AN SOATIREBE 38 (0 JBE ] R 375 4T PRHE B
NSEAST B 3 AR [ E A T 2 o i < (R B 7 1 (B R e B I, R BN
P82 H 52 I Rl B AMIC T b H 2R S0 T 10%RIRTHR T, 0 AR L ] B 37
SEI T AR o X T BB A AR AT N 2 H RO RE [ i, R = 42 HL e m] R iR
o 2 F B o] B B L, B 2 R 2R e R AT N 2 H B JRE (] 43 50
PO AR AEIE ] FR 73, BRIETEE AESR AT [ B I B Al s A 25 i~ — AT
JRH LB aR A, BN — AT H B m A 4RI R REHEN T — A
T8 B [ AN 224 W82 (B8 S UK AR — AN HBCH B0 38 < B4 o e E AT
TR, DL HE, BRI AEREIE D 1k o B MRAE TG [ AN 52 5 28 IR [ 5 AR A7 A0 )
R 1

(3) ME g HILEAIE B, 2RSS0 Bt Nk B g E—JF

79



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

JECH B S AR A 10% AT T T, B8 BNV SOATZ I 6 00 B AN I 4 6
(] FH A7 PR M B DR SOA 2 3 < BURF AT N 100 22 0 B[] R A 1 AT (X U 7 AR B
ARG 2 B 4 B A ELE B BB, B BN AT DOSHZ B A S e A A
RS TO%F L [ F O SEft A8 7038 X TR BEIRE R 7y, #0508 N AEHi& 52 B ]
TR IR ] L3 49 S HOA e [ e ROV B e, ELA SR B (2) T aARER . S A I el
HE 5T — JFCH 8 o] B — R AL B, B SeBOF BLT — I H 12 e A5
LRSI ] g, DASKSSHE, BB mloy k. X iz fA S e i A A
N T0%EAA (55 10%) (82 [m] 7 5 o 5 58 25 1R B o] B 4% Bk (1)L (2) T
A, BARHARA S .

(4) BRI A e A< A B (B RIS IR [ I, 5k < RN B
A7 RV A IR 2 4 S IRAE 2 H B AR s A e N 2w Xt A
DU S P S A, R DUORRY . A2 A SRR S massa A, g
FACHE T

3. L BRI [ 15 I L AL 5 2

AR IESE 2 DNIFIH LB R A B R, DSk EAUsE ] .

KRS E USRI, A BN E, R R R O
20 1S VB 8] B AT LARE 2 SO Rt (AR 20 N TAEH, JFN=4E
BV R LR hek | SR E Sy = BLIPN b ol fle /A s

() A 15 FR AT [ F 75 7 R AR B 75 3

FAEGARE S VAR e i I 2 DA R A At R A ER A R ] (5 9,
SEINNAE = H i BRI 2 % 5, FHA7 M e A b BRI S A =
JRAEZ /DR g 0P S F 8 BN I ) 2 45 R D i ] 75

(=) EFTT R W e [ ) 2

B 1 G5 R < FEOR T I AR e [l o, < BN I (fF B R M)
I R AL 25 /0 — Tl 0 F Bt g RN X i) 368 3 < BB T8O HH T
JBE[A] 23 7

(7)) 3 < e ik

NI EM TR N, RRAESIEAR ARG R TEOLT, HHE
A DA FEAE A T < AN AR S 4 BN PR AE [F) — VRN B D WU AL e 8 1

80



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

It g A BEAT B G e . LG M BUUIR ] e Mo R S LA E i &7
BN AT eI A S

(1) ¥e4tE

AT G H AT SAT O BT AOAE D 1] BE o $ 08 3 Al Pl A R e i AN — A
LKV N — DG WK AT G o BARIPETTES I (RS A TR
A TS 5 MY AT IR E LA B2k e A LA FRD oMb 55 R

(F7N) 5 e AR B vt-&)
Bk B PN LI IR HE O S R B TR, BRI i BN A SR I

T BT A S U S R R o S B A R R L R B T e R]

BAT A E BN E S AT H , SR e P IR T AT A
FERH IR 2> T BT T AR 53 0 I 5 v P P 30 5 A 50 B TRl SR AR CHRD
A

(+-B) FE WA H

R Gl P RAE AR I« L[R5 2 52 5 T3 30, R e U 2k 6y 30
2 FUN T — BB B K e 3 73— BB B &K 19474

FEGVENPE I Bk . JBIE . RREPUTES L T AEZ Sl e . H
B, R TRIE G BT ASETS, FLRET I e B AR I 4R R N 4R K
“IRIE TR S BLIE B O AR AT AR EL S VR AT 0 A e AR N 45 A R S 10 2
EREA BRI “REIAT” I8 REN IR RS R R e
A NFFA S BEREIRIFE S A B RN EAN 2 BIREHARA S,
TARAE EIRAATAIE O T, 3252 R 1) EAR BT S A RIE AN & & FIUE 3 A
RIS PEARZ G P R A R Bk

M C U 2 B BRSO AR Gyid -, HAbAH S WU NS IR B 0L
%

XHFAFE AR ARSE 5 1 7 A 1 S AL M UG AR S e 70 22

QWANE- SR AES) 1273

BE TR ML X 32 B RIEN U IR R I S i B R 45 SRR« 2
RIRES T8 VR4 5 NS IRk & BT iE MU A S E T2

81



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

. EERIRE
(—) HFEHF5
FEF 3 1 1 B A ORFF B 77 RAFR BN IE I RTIR T, 14 B S A A3k
U e R 5 8 Bl
(=) #uE
ARG F AT T B E GRS, BREEG. SR bk (AFD fit.
RGP IR oy B2 5 AT =S FRIE SR AT 224 . R R BT 57
[ e 8 1] 5 WAL e UE 27 ot P, A B AR Rl [T M 2 0 V1 4 52 % 11 JHL At <
THBGRATAE TR, @ISR KT, ARHES AT US55 i f — 2t
Dy SR
AR HE G T S IS B 7 S LI M 2 L 1 o v R A R 1 FL A ] S i s 2
Gk T L AR L AR T IR 4 W0 72 1 80%, Ao I S4B R IEF3 O 45 2 L Bl AR
T 4 B 1K) 20%, % B4 A B A H AN I — 4 I BUR TR 3 LA T
BB B 5%, Fo P I ANELAE 45 B AT < s A7 DR AUE B AN SEUST R T R4S
BEAh, ik A B I 2 SO VR R S B B A S, SR AR SR AT
UYL =PI C SRR PN - Sl (N
(=) Hpms
WGSBS TR T, s e B E, WA
PRI IR BENME, SRR S IR E G .
QULDRE's 7%
1. B E
ARGl I X ARG E RN B3 B DURM ORI BT, X
MATERFEEL . FATFIZATIRG S B8 TBERAN I BUBCE A4 T35 % ¢
F TR, S ARPRGLEVE A, e e Bk s g, IR, K
D4 Je R A AT B LA o AR G IR I SR AR R U I R e 2, T 4
MR R GHFEESE . ARG AER D EUAS L MR T, NS0 H
SREDNERVEIS U) 5P i ER S EIE
2+ [H 8 Y B S TE SR 4R TR SR
(1 s~ heE

g

82



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AN GBI M EE B BT MIBERAN G T 1737 1 70t I, 3042 3R 1
IBATAY, IR I s 2 i 26 (0 BRI 3 7 [ ) 8 BAR BT SRS, (R4
A R RS A5 T XURSE BA A i sl 1 ARG i) 2t 78 7338 FH 25 i 2 R SR S 1441
EIRFE GG %, SEILAE G B DR E S A

O

AN S X 5 WL TR AR LA B T SR (8 23 A, AR PR (0 2 2 5 7 95
ANZETE A HIVE R AL, X 6155 i3 B S5 A AT, IR Ot AR R T30 3R A2 5 75 1]
Iy, S EBAG MM, HHU R & N, dAiRemAE AN,
LAy A5z sy Bikiolas s S0 R M 4 BRI, &K PERA S AW, U
RLIE T2 T 370 BRIV KU

QMR S5 E

FERE AL AMG , A1 X i = ih 28 R € & BRI 2L & IR S5 3l
ARG TR TS O P R K 20 A T O AR SRS 2 2 il ZR T A2 I T AT B 3
WML, T R B AL iR S

AI g EEGE I GTF TTIWON A R 4 dian 2. [0 SRS H . B
BURAT [ S T P i A R 4

OfiFr KRR A

ARG R, bt (RAFBD. ATHEGEE B dh i R YRR E
MR ZE (AT RO BE R 22 (0AS)) HIH KA T, BEAR TR 2
R KI5 57 8 i R AR08 LA 3890 TR 22 WAL 1) 152 573 SR i o ) 150 %
FLl,  SRERAN[R] 153 57 2 I 22 T AR B AR A P s R AR B Ui

(2) MitiL %

OF BT KL

AT SRR 77 T U2 e, I R SRR A B it AT Al A A
A ARG ARG mahtE. SR B, SERTELeMB R SE AR, L
HA RUF B AME R 57 fh g AT #5058

NI < Lo R 8 A5 XS, A ik < B0 ) ol 5 7 42 1R A PP B LA
1745 FHVEA , ZORIEAE PRGOS Z UL b AR 3RS LR BOFR S L,
AT e RAE NS 51557 AT N BGRB8 TRAE A& TR IR I BB

83



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

il o

TiHh, AIE G RARTE G T B2, RIS Tl R R Sh A1 15 R 5K
W, Gndarsfe sk, RN, RIS, DISRIBGEAI A .

@& BT ik

EpSieae s ek PN e Y LRy CACIE RS ik 2 e N KX )
PRASIE AL AT e 4 2 =] 5257

ARG R G Ut R B, 8 PR A, v S I8 m] o el 65 e AN
IR FBUR AR 2 (0AS) |, VRN SSBTTF BB A B ) 1 MR

AR AR IR — M TSR G L IR B B AT AR 5B i, £ Bk
R DRI IR B B8 (K B e Y2t , ) Ay R IBEER O A ik R (5 B2 el . A
B AR ] B e 4 R 5 55 SRR AT 0155 2w A T REAT VRN 23 Mk 7 1) 2 it
b, R R BT 28 B (e AN B 28 H ORI m] B 10 et DAI 9 AS 5 B8
fRrge 4 s A RT3 G O SRR HI i el B R U i b, A2 T3 M LB B AL 2=, 0
Sk PR SR ) A, SR A o

NORFF 73k < L 2 KU ARFAIE » A3k e T ] e it ANl i 3t < 98
FAEFE T 20%.

@B 7 SCFFIE TR HI L £

AN it 73 AT B8 SCRFUEZ3 0 B B 7 (0 B 7 RS AL, RA T B 2 KU
AR AT AT RS, AR B P UE T A W e 254 2k, AR B8 SCRAIE SR A
SR AN SRS 2 Y B B3 AN 5 A P 6 B AR 2 3l 0 B 7 SCRFIE SR BEAT Al
{H o [RIN 3G 789075 R8T hb A 1) MRS M I e AT S e sl 1, 5 1 B2 7 523
UEFFPCBT A RS, DRI i A4 B i i

3 B FRUETF BB SRS

(1) 3 s HA A S igs

ARG S5 i B HR W B R S, EL AR i R 4 IR A T A
A fIE R Bl BUESER R 5T . ASEGE B KM & 7 BT TR &R, X5
i BRI AT b g P AN S A T A LR W, A P U 55 90 Box 2 =] R S B A EL A E PP A A
AT A B . AIEER S & AR EEAT L 1173 58 S AP AT e rh 284
TR RS 50 i HR I R, Sl i R Esh i e 52, ASRIL—Ziiin 5

84



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ZRATH I ZEWE

(2) T b B SR A 08 SR

ARG TN AW T 3 1 I B R AL B, AN S AT E B P L
B 5K E R vt, USRBUBAIL S . ARG ET > T EE R THRL
" —REBWFEARER K., AT EA AR A RIFHIE s aa s
B 4L AL BT AR ZRAME W RAE A R AREEG N T
SN T B SR A A AR 1 T A A% O IR R

T R AT G R R L, AR A R B AR, AT
A ZBE ETE LA NS

(3) BUIEFL 55 A

A H G G R4 5% S S AE XS bR IR 72 VA S R e AT 20 B B B A e |,
B T8 W R A ) XU o

(D HEBE R

ARFEG WA T KBRS, W5 T R v 1 5 o SRR 38 XS 4% il
FRBRIEAT AL AT RIVPAL, 8 i) e ELAA R F 3 e, R 2 st AT 43 B R
R

L1y A PRI 32 il

Tt ], RS RS B HR B 2 BOE - AH ORI I X AE A% i 2
S

2+ B SR FAE F R 2

O A RR AL RN UL AT MR AE BRI G5 5 0 T8, A i SR8 A% 50 5 XU
PN D14 4 SR o TR i LA AL A IR 2 o) DR DU 7E 1% 44 B P 40 58 538 5 5 P BITdE
F3E 5 4557720, AR FAE 5%t F I BHEAR L, e A RIS . 54
TEARAT IR S5 3578 i, A SRS BRIk X %28 2 5t T (RS 400 s 7EARAT
[F) T 7 AT 100 (Bl W 52 Zy I, il % < )0 A AN KT A AR 77 I T 3 A 70
Wk o BRAT I TIT3575E 5 5t F [ 2 B RS R N &, e A RILES
NS AEL BN HERAT R T332 5 0 T-3E4T 28 G, NI SR 35 < 7 BN
WA Gy o ARl TR M SERE AL AR H S AU M F R 5

3. MEWE RS

85



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ARG IG5 H PSRRI, FHERLT =N T s

(1) Bl RAEETE . AR, HEelmRRToiamT
—EVO R, R TR R

(2) PREAMWZETIE . THEIE G R 5 HHE s R A W 22, %W 2218 5] —
FEVO RIS, BRIV HE P00 i 5

(3)  [FNE IR TE . AR WSS FAT I EERS, Rk A 22 IR 2
—ERRE, RIRHIRE,

4. WHEHEE KT RS

A% 2 G0 5 SR H RO AR R 43 58 20 45 PO WAt AT RS 304778 B xR X
Bor LB DA s B . AU ISR G KSR bR 9 Bkl PR VaR EEEfiF7
A (B AR A 2 RS o X T I RS R BE e, AEAE B BTl R A 5 1) H Wi s
B HEZE AT H P4 TR AR bR R sl P, AEARAT 18] T 0 R A 2808 5 R B
A RAE Ty AL 22 5 M AR bR HEAT WU 42 ] o A BARSCt R, IRk
T AT AT s TR AT EC B XU, TSR TR KRG [ M A S PR 4
PP RS S S AL & X TR S (5 R 55, X 5 B8 4 45 AR 3 XU A A
AN XU FEAT SIS 2 A0S B o e < 22 FIOREOE 24 AR DL b o3 b ) ke i B 4Lk
(IR REATE R

5. MBI PE RS R 4

(1) HA M BE [m] w5 7 2 AL 2l 1 A 2

X R FR O B < A T T RE S AR Bl XU » AR ik <o it i SR ) A8 B A
A, SEIE BRGNS T I A% BRI B e o X 4358 IR (Rl 1 i 3
PR, I Gl R — RPVE B I, B R EmIeeh] Rk
T I E R 5%) s A [ 5T [ BEAT R IR B s AE IR IR oL T CH Bl &
T G HEIK) 10%) 3 B A L ] IR L 4545

(2) DIRBHE RS B

AT 80157 T A28 5 P e T 3 IR B PEAN /] ARAT 18] 5357 117 37 A XL 4
W MATEESGL AR T3 R R BN TE AR, SR A AT AR AT S P 7 AR 3)
PEAE, ANFEME SRR R Rsh Tt 2 5 . € e & I AR IE R Sh 1 17
WEA S, RUEZO AR H SRR EITE.

86



ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(FN) LR PR

1. 28 1E47 0

NYEAPFEG AR A N EERGS, B AT T 5% 5 s 75 5

(1) 7K A IE 7

(2) Tt N Bk B 4 AR AR

(3) NFRSH T IR ST A%

(4) KL HADFE A, (52 FH 5B 53 FE IR Sb

(5) [ HIEGE N HGAE NN e KL AR GE BN EETEA
RAT IR B 51 55+

(6) KL HHILGEIN, HEFBE NFIRBCR R PBOREE 5 H IR & E
N FE R N FAth 25 R 35 5% 3 B0 A m) AT FRIE 25 B 7R B T N AR B FRIE 7

(1) NFNFAZ G BRMETFZE 5 i b S HA AN IE 2 HIEZR A8 55 5

(8) MK MR LA SR, HH [ 55 Bt ik s A B LAG 7 428 LB 1 A

(9) iR EE B H T BOE EIR AR IEVERE, &

i
>
i
o
=1
Al
=

&

(D ABEEGFA —K L AR MRS, A IS 546 5 10%;
SN I AT A S CEFE IR U 4 DL AL T 0N

P SHIP I 6D F7rA — K BT A RIRAT I TmiE SR, Akt iz B A w]
TUE RS 16%; AR S H I AR A G RE — K LT AR RAT AT
IS, AT % A =] AR SR ) 30%;

(3 RIEG A — KN RAT 7 A L He 4 5 IE 1 10%:

(4) RS GE TN E B RIS R — RKAR RATIIESR, K EA T
ZUEZFHT 10%;

(5) ARBEGHL T T [7]— R A AL 28 NI &% 28 58 7 SCRRIE SR (I L], AN A5t
G RPN 10%;

(6) AH:4 4 1 NIZ F 28 W P2 BEAT BUIE R BT I, A JE SR 1A BUE,
FAEA I I G 0= B 3%, ANHEEE BN E B A S R 1 [F — 4

87



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

UIE, AN IZAGIER) 10%;

(T ARG ETNIS I HE S W P AT BOIE I I, ARG EAT T2 5 H RN
BUIE R S GAUAREE E 58 5 H B4 B8 {5 1Y 0. 5%;

(8) AT R (M A R P SO RFUE SR, B AN S AR 4 W 7P 4L 1) 20%:

(9) 3k N4 [ ERAT 18] [0 b 7 37 (¥ 45 25 [ A il N 1 % 4 A% AN 19 i i 4 7
BT 40%;

(10) AT #8255 T [l 5 e o R 08 72 I LU AR T-JE 4 55 7= 1) 80%;  [Rlid T &
AT T I A A5 5 2 G P T PR P R S W 7 5 VT AN R I R 4 W 77 1) 20%:

(11) ARk G 43 % AT s 4005 9 1) LUA AN I I 4 0 7= V1) 20%

(12) ARG FRA WA — GRFE—EHEHD 57 SCRREZF R EE, Az
7 SRR IE S AR 10%;

(13) A 8 HN B A 4 AR 2 450 08 B 4 08 T [A) — JR A6 L ok N1 %2R
VP SCRRIE S, AN & 28 VP SCRAIE S S T RUBEY 10%;

(14) B 7= 2 5 10 S RAT HAE , A5 4 BT ER 90 G 0N o A ik 4 11 6 %
77, AREE G BT R R P SR AN PR AT IR SR A R AR YR AT I S 1)

(15) PREFAMIK T FE G 55 1A 5% I 4 5 200 H A — 4 DL I BUR 597
HA A IELS AT G A7 HRIE S AT RIS R %

(16) AH 4> F AN BT T B 1t 52 PR 557 B i (E & 1 AR i
fEI¥ 15%; DHEF M. Eii A S ST TR A 5 2 3k 4
MR 2R B HE < ATz LA BR ] 1, 58 BN AN 1 3h BT i
PR

(17) A5 G 5 FA S5 AE I3 B8 7 il I HR [BEIIE M 2 DA 5 1 At 344y 52 5 0t
T F R [ A 5 (), T 52 S 0 5 0 SR I 4 5 AR 4 TR 240 5 4R B
B R R — 5

(18) G SRR ARE N B 5 0T 1O FIR RG], AZEGAZ IR

HIEZR 7373l BT ARG B MR AR ) S5 & BN 2 MR R R B
R AR BT L IATT & IR (1) — (13) WU E BT LU ), s 3N B 24 7E

/\/\5] El Ij;‘llﬂﬁijé'—'tb

HEEI AN Y F IS AFRERZ AR 6 A A3 IR 414 iR

G
N
ﬁ
EF:
S
S

88



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

& A A RLIE

(B kGt A s e

AT GG BT HEY “ T SR G Ta AL

I BUEr R S AR BGRE T BB TR RO 7238, AR Bl IR A BR B SRR
7y RIufigs. AR LIANEER P 2P BAT Rl iid i, 2 BB N
ANRMEFF M ES O R4, BT REARTHR SR, P EUH
ERETRAT DR R — B Ak 4 L R

b E B E B T AR, Kok A IE AFR B, a8 B AT DUR
a AN T 4 (VP BV FELRT BB SRS, A o 7 B 3k < (1) L BE B ME B LA LAY i, Mk 5
HRIEHER R SN SR SIE AR — 8, IRk IR 2 &%,

OO PRSI R ik

ARG, R TUESF 13 P B RS A, AT 25 XU A
A R R TR G S, mTRmiinie.

L) g8 BNACRIE GAT (AR BUM A A BT K 53

1. AUERX Bl Am ek, A2 585 AR A EEH,

2« AMT I 1) 2% 2 51 E

BB AL W 5 o e AR ST AT (R BUR, fRIPHE 3%

B I

4y e BN E ST RIE AR S AT R GARR, IR &
tane giup il

89



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ EU% :FE' ( E%ﬁ )

+. EEHRH
A AT LU RS 28004 SR SRS HLE AT R R

90



PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

T BERBRAGRE
GRS RO T BORAEE B L 1R SRR el

KA, FFR AR ESEPE RPN 8 B R AE AN ) BB 54T

G FE NOARTT It A IR A A IRE A e A A RE, T 2018 45 H 10

H S T AR PRI 554865 ERIAN B A SRS SN E, REERNE

AR BOC . 1R P VERRIR B BB -
AP A AR PR A 2018 5 3 H 31 H, AR5 i 5100 55 %cdhe R

Zeeit. DUT AT EAIE SR | TR
1. REWRESHHEHR

ERRAL: NIRRT

= T o .5%/?;”'3( 57”\)# ¥t

1 GRS 32,766,618.30 5.43

Horr: RS 32,766,618.30 5.43

2 B — —

3 It 7 WA s $E % 471,702,005.80 78.22

Horpr: fii27 471,702,005.80 78.22

B SRR SR — —

4 T4 SR — —

5 ST A AR — —

6 LN SRl 49,954,474.94 8.28

Forpre SRR 1) SN IR 42 B B
R =

7 BATHERMG E &AM 61 5,251,917.27 0.87

8 Hopth 5 7 43,369,844.75 7.19

9 &t 603,044,861.06 100.00

2« MERRBATWARKBEERRAE

SRR NRTIS

91




PNSAEEEEERAE

HEUHIHS CGEFD

(ML

2~ JetirE o)

I e B HE R
7l (%)

y S SN O 14

Rl

il g b

13,475,592.50

2.84

7. ST B PR
oA

S TNA

395,890.00

0.08

bR EEN

b Gibens NI eyl e 4

T— || |m

ER RISV

—

5 AR B AR

=

18,895,135.80

EATIN4

Bt

AL GE AN 55 A 5500

BHEBE TEREANR 55k

KA IAEEAN 3B

JE R ARSS  ABFRRI I A R %5k

]

TPAEMM2TAE

AL AR AN R

N |IJ|lo|lT|o|l21= |10 1= |<—

27 A
o)

#rit

32,766,618.30

6.91

3 MEHARIE A M E G H &5 E EL IR/ N R RO BT 42 R 4R B 4

SHERAL NRTTT

o . i | RS
Frs JBZEARED, J 2 A4 R e (B A FHHE (6D ] (o)

1 300523 JRZRHL 134,260 | 8,509,398.80 1.79

2 300365 EREVSEST 117,100 | 5,268,329.00 1.11

3 002410 SN 198,600 | 5,038,482.00 1.06

4 002202 & EH 231,100 | 4,187,532.00 0.88

92




PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

5 600183 AR 157,300 |  2,790,502.00 0.59
6 603507 PRVT 173 83,900 | 2,621,875.00 0.55
7 002841 PR A7 23,100 | 1,956,570.00 0.41
8 600486 7S AD 40,065 | 1,919,113.50 0.40
9 002081 4 i 30, 500 395,890.00 0.08
10 300036 B P A 3, 800 78,926.00 0.02
4. WREBRZHEZF M RPRFREAE
SHURA: AR
FF5 fiii 75 i NRHHE o B S B EHE B
Bl (%)
1 I 2% 53 77 — —
2 AT AR — —
3 L RfiF 36,294,521.00 7.65
Horpr: BURME SR 36,294,521.00 7.65
4 b7 378,873,032.00 79.86
5 Al B R BT 5 10,072,000.00 2.12
6 HH 32,529,000.00 6.86
7 Al LA (A AZ #ef57) 13,933,452.80 2.94
8 [ b A7 B — —
9 HAb — —
10 At 471,702,005.80 99.43

5+ MEHIRIER SAYE 5 ZE ST 18 tL B K/ HEF BT T4 57 BBt B 4

SREHRAL NRTTT

P | B 7 R HEGK) | ARME G | HEERERE
tefsl (%)
1 1580222 15—k fiit 400, 000 | 39,872,000.00 8.40
2 1280385 12X 7 ] % £t 900, 000 | 36,549,000.00 7.70
3 101475002 | 14z T.#% 300, 000 | 32,529,000.00 6.86
MTNOO1
4 122678 12294 T 300, 000 | 30,408,000.00 6.41
5 122298 133F % A5t 300, 000 | 30,273,000.00 6.38

6. MEFARE A FRHME L2 F 7 FE H I K/ R I RT 148 B RRESF




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?E%ﬁ E)% :FE' ( E%ﬁ )

A EE

AR BE G AR A JAR R VP SRR S

7. WEHREA RME 5 EE T =B LB KN L& R &R 4
RIEGAMERAFE RS

8. MEHIRILA RME HEESFF=1#E LB K /NHEF T IR PUER % B 40
AR BE G AR A JAR R AL

9, MEMRARESEEWRBI RS FEHULA

ARG AR AR AR IR A 17

10, MEMKRARSEEWERBEZ S HEHULHA

ARIEG AW E AR AT B,

11, BEAEHREME

11. 1 AMEHARRIAEZSH RV HRIEFHRIT EEPBERI LR

B, RRUERERH BT —ENZRATER. 45
1.2 BEBRENHTLKE, YAESEFNEFEREREZ NHIKRE,
11. 3 HARBE MR

SRURAL: AR
z ZFR el
1| FAHARIES 88,500.86
2 | MWGIESRE B K 25,869,473.54
3| RS —
4| R E 15,403,953.51
5 | MU H K 2,007,916.84
6 | FoAhRSGR —
7| FEER —
8 | Hfik —
9 | &It 43,369,844.75
11. 4 & FIRFEA KL T8 B i T S etz B 4
SRURAL: NRToT
JP5 | iR | BRI AnRE o) ob i G B A ) (%)

1 110032 =45 2,303,600.00

0.49

11. 5 $REIARET 148 B = A A FE Uil 52 PR 1% 0 9 Ut BA

94




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE' ( E%ﬁ )

ARF AR AR HT -+ 44 IR AR AN AESLE A2 BRI Do
11. 6 BRAFIRE MER TR 2
W TS LRI, 23T A5 & T 8] ] REAAE R 22

95



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

LN
(EARIUE 45—
Iy_llJo %‘:ﬁﬂlziy

SS9

+=. EE&HG

SRS S T T B 1 SR U B A S 2
E B, BADRAIE f I

Bevt B A B

R R SR

HeWGHIER £2018F3H31H.
B G Oy BB B R R I 55 ] A D &5 bl A B vRE AL 2 R 1) B
1. RaLKFRIFA

o L

W7,

PSRRI AR KR
I AT A 58] 5 A i < R S5 U B

VR | b ﬁﬁ{ﬁé
vk | ki | monme | o
X 2532 _ o
Tt kA | ez | gz |WEF | 0701070
@
2008/04/18—
2008/12/31 7. 36% 0. 19% 7.51% 0.12% | —-0.15% 0.07%
2009/01/01—
2009/12/31 0.57% 0. 25% 0.27% 0. 06% 0. 30% 0. 19%
2010/01/01—
2010/12/31 5. 00% 0.13% 2.00% 0.07% 3. 00% 0. 06%
2011/01/01—
2011/12/31 -1.32% 0. 15% 3. 79% 0.06% | -5.11% 0. 09%
2012/01/01—
2012/12/31 7.39% 0.07% 4.03% 0. 04% 3. 36% 0.03%
2013/01/01-
2013/12/31 1. 60% 0.11% 1. 78% 0.05% | —0.18% 0. 06%
2014/01/01—
2014/12/31 9. 68% 0. 19% 9.41% 0. 16% 0.27% 0.03%

96




R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?E%ﬁ E)% :FE' ( E%ﬁ )

2015/01/01-

2015/12/31 15.19% | 0. 18% 6.50% | 0.07%| 8.69% | 0.11%
2016/01/01-
2016/12/31 2. 63% 0. 09% 1.83% 0.09%| 0.80%| 0.00%
2017/01/01-
2017/12/31 1. 44% 0. 06% 0.25% [ 0.06% 1.19% | 0.00%
2018/01/01-
2018/03/31 1. 00% 0. 10% 1.89%  0.04% | -0.89% | 0.06%
2008/04/18-
2018/03/31 62.16% [ 0. 15% 46.40% | 0.08% [ 15.76% | 0.07%

2+ R3LKAIHFFB

Qi
VR | s iik;%té
i | Kb | mot | R
it B 24 5% _ _
dhe K#BD | 2 | gpx |LEE | 07000
B@ @ *ﬂ‘{ﬁ%
@
2008/04/18-
2008/12/31 7.70% 0. 19% 7.51% 0.12% 0. 19% 0.07%
2009/01/01—
9009/12/31 1.01% 0. 25% 0.27% 0. 06% 0. 74% 0. 19%
2010/01/01—
2010/12/31 5. 44% 0.13% 2.00% 0.07% 3. 44% 0. 06%
2011/01/01-
2011/12/31 -0.91% 0. 15% 3. 79% 0. 06% -4.70% | 0.09%

97



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

2012/01/01-
2012/12/31 7. 89% 0.07% | 4.03% 0.04% | 3.86% 0. 03%
2013/01/01-
2013/12/31 2.03% 0.11% | 1.78% 0.05% | 0.25% 0. 06%
2014/01/01-
2014/12/31 10.17% 1 0.19% | 9.41% 0.16% | 0.76% 0. 03%
2015/01/01-
2015/12/31 15.50% | 0.17% | 6.50% 0.07% | 9.00% 0. 10%
2016/01/01-
2016/12/31 2.99% 0.09% | 1.83% 0. 09% 1. 16% 0. 00%
2017/01/01-
2017/12/31 1. 86% 0.06% | 0.25% 0. 06% 1.61% 0. 00%
2018/01/01-
2018/03/31 1. 08% 0.10% | 1.89% 0.04% | -0.81% | 0.06%
2008/04/18-
2018/03/31 68.84% | 0.15% | 46.40% 0.08% | 22.44% | 0.07%
3, RAUKFIHHE
T | R | ERECE
i | Kk | B | ARl
A EIL B B
IR ko | wx | woix | wbee | 070 | @70
B®@ ® @
2016/05/13-
2016,/12/31 =5. 47% 1.08% | 0.93% 0. 10% -6. 40% 0. 98%
2017/01/01-
2017/12/31 1. 95% 0.06% | 0.25% 0. 06% 1. 70% 0. 00%
2018/01/01~
2018,/03/31 1. 13% 0.10% | 1.89% 0. 04% —0. 76% 0. 06%

98




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jljj %ijﬁ E)% :FB ( E%ﬁ )
2016/05/13-
=2.54% | 0.63% | 3.09% 0. 08% —5. 63% 0. 55%
2018/03/31

e H 2015 4 10 A 1 Hilg, AFEGHNLSTHBSE#E " EfR I e R 82 E N |
B R Ga%.

99




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+=. EEHYF=E

BE4 B 7 M AR I G I S (1) % FRUE I SRR B HRAT AR AR B AR 4
VAT ) P g ke < 3 A K A 1505 BT I B AN B A
FA 2
- BRAT AR LRI
2 THE AT B SN R
« MR S E BN I DRAE 45 5
S WCIES7 5T 5 18 Bk
T2 FR
o BT A T
(N5 $r S SN R K V@RI ISE
8. BUIEHL T M ILALE %
9. H AT K HALE I
10, HAh 53745
(=) BEEH ™
G PRV AR AR 2 A VP RVE R 22 5 & S S A
=) FEEI K
B IR SAEE N4 SO LB S HIK P AR E &l T RS 56
SNV ST, IR EGARE NI FE G 177 ROT LR GE SR K 7 . AARIE G
% SCIFSEARAT [ 5 77 AR B K P JF A b BN BT 8 52 TP R K - 5 2
EEN FEEAEE N S AU R E SR NS 1IC AL 5 A 1 7 K
DA FCAth J5 <55 0 7= K P A ST
(V9D & = i R a4y
KRB P MSL T RS BN FEEGE NS ERBEI I, If
HEESFEE ARE . FEEEHAN ., BEITE AR IS 7 TN FLEH G .
FGEHN . BESFEE NBEEEG ™ 8 B iz FH CH A 15 7 1M A 7
A, AANFEEM . FEGEIA L FERE N EETENEICHU MR S8
B AREALA LA B A 107 A S R DA, BTN AR X A B 7

—_

H~ w
V

> ol
Y

B

100



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE' ( E%ﬁ )

APAEIE SRR G . SN BRHARAUR] o AR AR S 7 A BRI 5155, ANMERT 2 &0
FRIR AT o BRKVEENE AL & & FIRIE AL 73 oh, S W P ASEAL 73

B HNE EB RS o= £, MG G 5 £ iS55
FAELARAH s k8 BEONE BRI AE AN R ik 4 (0 5 g W7 P A ) AL A5 55 AN A 1L
A

101



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T, EE&HHIME

(—) HEH K

B BRI B 8009 T HERR | FCSEH e I RE <R S0 G b B 7 AN < A A5 A
O SCHMEL, A Ak < U5 7 il AR A8 PR < B8 T 55 L O 6 <A A0 £
e G F W 5 L (R 4 A6 FO 2 it

(=) fifEH
ARBE G HIALAE H O R BUESRAZ 5 i IR 8 H
(=) MBI

1. b E T2

(1) b Ty B S 4 At 8 H B AR TSR 38 5 B SR ANt s 1% H 658
DR, DAL — N8 5 H W s 48

(2) R TR E

OFK Ehs g T &R, k. A RH R RS, PAHAE
UEFR AL By PR [8)—UE SR A5 (8 H B o E 5, 0 B 41, Ui — A2
Sy AW 15

@ERATTRATA WHBUE W REE, F—REELZ S LG, URES
JIT 11 B R] — e SR B T A A A

@AEATF RAT A IR A 00 5«

N FRANAE H AR AT RAT A BB E JA 1 i 52 AR A6 B A v T EIE 27 A8
Gy BT AE 5y W IR — I S A, K F AR IE 23 58 5 P b7 52 5 A ) — JBE SR A Tl
W AE A B S B A

an RAtAE H AR A TFRATA U B E J 0 1 52 A0 46 BUAS AR AR T #E IR S 22
Gy LSS G IR — SRR T AN, 4% AR 2 2N e 1 R A E -

FV=C+(P-C) X (D1-Dr) / D1

Horpr.

BV A FZ AR A TF AT A W BiE SR B SR B0 A

C NZIAERATT AT A WIHH B E I ISR A A AR A (IR sl 5% 3 BT
IS R, BT BRA E 0 AT AR AR A VR AR S %) s

P Nt BTEUEF58 55 it i 28 5 (0 [A) — IS i i A s

102



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

D1 NiZAR R IF RATA WIRAEUE I B SR B0 S i & (R 28 52 FIT R 52 5 AL

Dr At {E H AR, RIS (E H =80 I ZE RT3 (10758 23 I if 28 2 R A
(AEMEHZHRD.

@ERFATR EWHBEE, RAMESOR E 2~ et E, M ERARMEL
ASETEARMEMEI T, BUSATHE.

(3) FERAGERI G E

MEC R FRAL H 2 2BC BN H 1k, 2o s T RO, W% IS i A i
W ZBEAT A A S T SR TR A, MM E N

(4) QI RR R G DT JC R BN B B 3R 75V 5 B BN, B0 Hf 1 E
YE A% _EIRTT AN RE B LS Wk G B 7 2 SR AMELINT » G 3T R A5 3 52 PR 1Y
s, HEEHANARGE RGO, IFEREE NG, 1% e it 5 5
PR SEE I T3 A R BIAEAEAE BRI, 5 2 e BN M R M B3R 55 (1)
£ (3) WM EEE B, VI AR T & RIS E T

(5) U R ZONHIE SR 35 B ik 4 B 7 A B 5 VA 0 e AR S 0, 4% [ 5K
BB LE At 8 -

2. fiFFfhE /ML

(1) UEFFAT 5 iy SEAT 134 28 o WO ot o a A AE H SR A 8L, Al 38
[R5, Fasd—A 3 5 H LA G 18

(2) UEFFAZ 5 P R SEATHFAN 22 5 W o 42 At H S A ek 25 e o Wit
b B R SR AL A 2R O BEAT A5 1EL, B H B 5 1, tesal— 4
A2 5 Ao I U v 545 2R 13 Al A

(3) RATAR LW RS EBORTE A SCUHE, R ESARE LA 52Tt
ENRMMERTEO T, GRARRAT E 4T &

(4) FEARAT 86157 1 3758 5 W 07 $2 He  Fe A 15

(5) HIERFFRIE DU JCikEA B B B3R 7 900 8 B B, B0 i 4 E
YRR W% 3R TT A BE R SR Sk G B 7 A FUHME Y, 28 BN AT AR B A4
Ol AESREITRE NG, FRAER ML &5~ SO E R A E . RIMEAF
FE_ LRI, 7 FEa BEN IR R ] B3R 2 (1) 2 (4) U E X 2k 4 03 7 il
PIRLN AR T 38 24 B EL TV

103



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(6) U [E ZO0HIE SR BB Bk G B 7 A (B 5 VA BTG L B S 00, 4% %X
BOHTALE fiti{E »

3 BLIEAGE 7%

(1) _ETTiE B ALESZ G HAZBOEEIE SR 22 5 Fr s i Al fe s 1z H 8
Aoy BGIE, Bl —A38 5y H A A H

(2) REWHRBEPBLE, BIEEEHEANLE NG HRBTSEIL . 71
RS AN FRBIR . T AR bR BRI AR s
12 R R RESRABGIE 2> Fe O (B I AN RS A5 AE A EBORME AR SETHE 2 S M E
DU, AT

(3) ARBHFRRIG BT ToiE BAS B LA L3 07 vk 78 B B, B 1 R
YER W% LR TV ANBE B I S BRI 4 B 7 O SUMELIND, 2 BN ) AR 3l ARG
Ol ESREITRE NG, HRAERMIE G5 A A E R A E . RIMEA
FE_ BRI, 7 e BN IR R ] B3R5 (1) 2 (2) WU E X 4 03 7 il
PINLANAR T 38 24 ISR TV

(4) G [ SORHIE SR BB B 8 B 7 G (8 5 A0 Wi e A SE 0, 4% [ ¢
BOHTALE fili{H

A 2 oy TSt 158 By S5 AR A b Al ) At {75 92

PRIRE A RS T A IR, DL 152 55 ABARATRCHIBGIE, R AG (R H%
ARHfRE 22 SEHHE -

5 FHAtAZ 5 it R At R 5 12

A2 Gy AN BE A LI UGS AN IS A B . 585 BT DLR S35 5 5 e AL B2 7
SCFFUESF, R BOARE E A SR E, M EBORME LT SE TR 2 e E
DU, AT R ST R

6 ZARIE R AR KU I R RE [ 5 I, AR B AAE AT E SRR A
LR RIESE M AL, DA ORIE Sl (B i Tk

R (k) BEEFHNEIFATEETME, 2eEARX.
ARG NP R ST EHE. B, siSAERSH RIS, g
MRS TS5 Ere iR )a, J5Jeikad S m i, 1400 e B
B HE R TR A A AT LU A

S BB GAEE N R DU A5 3 Sk & R RS (B 5 7% FEFr

=2
AN

‘_[

|

104



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

DA AR SR R 58 B A BB 70 o0 40 5L 6 0 R AR 2 I, RSB ERE,
FeAR st P E R 2 o 0 I A B G R NIE B, % H BRI ST X
GEEE R AT

QUPECTEPSES

FE AR BERFERATAA A B RIS IR A 5 55 45 5 7

(FD S EREF

Ba HEMEHESE AT, BT 3EhES SN TRAGES,
KAl (45 R 25055 A & DLB T 20N % A8 BB IS IR N, 8408 N s
Pl CGEEEFD e mETr k. B, BETrE,: BetE NI
BRI A E A BRI A R Bk AR FIA IS EIA AKX,
AR A E E % H B 4 K B RO RIS HEAT

(7N FEEAR I BTG B 5 i b R

HEM B ERT SRR BN S 4 67, NSRS 5 AUE N, M3
A B H B R R B O BB RO B IR IN R BN SR IE, IR
IR IR E— 24 K (R R I 2208 B R AR B E R 0. 5%, G
EENRN A, FHRPENER & % RSN A R4 B 038 1 i R 1,
JS2 5t EH 4 A TN R, B B A0 B R R STAE, A AL AL 4 B £

KT ZHAEIE, KSR EFHNZE LT 4 E 4

1. ZRRMY

RIEGIBES RS, R T RS BB SIEE AN BUEM S EHI .
AR LM BB B SR G R R, RO Y AR,
IEE I DR BL 200 T 2 BRI S N (240077 #2 NIk “ R AL
BRI 25 A2 7R AH IR % T AT

BRI BRI ASREAR IR T BOR R R B B
HEH. RGMEEL. TIARSERS: W TREAREEGHENZR, & R[F
AP IR AR K FASRERUL . ANBERE G AREPUE, MBATTHS, %R
SEAT

H TN T Bt 77 JER R 5 8 R A8 B Bk KR BB R Ak 2 i g Atk 2
B, AT S TR R I ZE A 1 2 o NSRS At > = AR AR 5 A, (R R 72

105



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B AS A 1 23 NN A R IE A H 1A 55
2 ZEREAL TR R
(1) ZHORE, HMREZFNIE IR, 28 0TETT N A P25
Iy KT R, DS IR A A B S = ST T AR TR ST
RMIFEIE O R 2, 055 NGRS I 2 ST E T &, A ZHTE
J7 BRI AT S5 0 2N RS (I R AT B L R B A, T
R R A IR A2 DA o 2248 STAE T MO BE A (18 Bl 13147 % S S N BEAT RN,
IR ZH ORI IR,
(2) ZHISUETTN Al e 3BT R B H N EEUR DT AR R K
7137, IF B EHR A REZEDF NN, A =5 1137,
(3) ZEHE ARG A AR H GG LRSS B GRR) C55. HE
ST VNI Z A 7 DT, WAR BT RIS AS B9 A 2 3 AR IR IS B 22 iR
AN BAFRNE AR L N R a2k C 4077 ), IR DT TT N2 32 45
J7 AR FFAE L SORT IR £ UV B P RASAS A5 (1 24 3 N A3 2R %L
A AR IRCA s I RIRAGAS L AGA 1 23N Q2R LB A B3Rk iE 45 52
7 WIS 4507 B 240R e D22 3R A5 I B AUIN | C 22 TRAF 1A A5 R IR I (1 2 A0
R L S BRA5 K B) Z2 B o SO e 2 B DT S
(4) ZAREER R E R B AR K A = IR 1S TR 17 3
(5) ZHTUE T RA BTGNS, W R DN I 8 BN 36 A e B 8
RIS, BEEATE NN OYEE G M i AL BB RS, W AR R EE T Nt s
JlHE G BRI, e NN JE B A ok A R R NIB RS Bk
NFFEE N A3 =T G Ak & B IR, FRIR AT I ey, <
PN LIPS i LR
(6) SR Hh L ZE A8 0 2 T N RAZHUE X 32 4007 BEAT W A2, OF HLARE IR
TEGERL. (GEeER) BUiile, JeE A BT BURIEEGE A g ek
S 5457 AR T WA DA, T BN BUR DL A A 2 N BT B
FA R SR IR 2 B a2 e i 5 A2 1) Bl I ANE 32 B8
(7 FAEEF U RE AR A i 0 Ak P 22 4
3. EfAHEAER

i

N

El:t:
i

=

m
e

X

B

106



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

e Ly e WP EPN IV R NIV YA e OSE A (S S0P Eea T

(1) EEHRRENRRE, FIMPA R SEN, JFR 2 A 1 S5 R A
FEZEH DT TT 5

(2 R 72 i A L5 ) 249 = N R e 11 75 9250 DAL 2 i s R A 45 SR AT DA 5

(3) AR ¥ 2248 A B i U B =4 2 N3 e £ 075 92 R 22 B 1 DA D AT 5 LR AN
R

(4) MRIEEFALE N T7IE, 2B S EM S LN RIS 5 B i, i
G UEN AL AT IR, JF w22 5 i B I A 5% 2 N AT A

(5) Ree BB NI SIE NI 0 BT E TSR 1R W 2208 2 ol i 5
BEPHAHMELRY 0. 26%MF, ik A8 PN A o IE M 2 A 5

(6) F:eE BN IS IE NI 0 BUTE TSR 1R i 2208 B2 & 0 BT
{0 0. 5%, J /s BN 2 24 5 JF i ERE I 2 % 5

(B FEEENEE

L SAE BT RINUESF 5 5 a2 e AR H e 8] JH Al i A1 8 5
I ;

2~ PRIANTT 7% 77 B HC A 1 10 80 fak i < BN I A DAl 8 <8 987 i {ELI

3. FT—fhE H E e B EHE 50% AR B B T 225 KR R T A
1% HoR A AR 2B A B AL AT E LR, £ 53 &8 N —
B, HEeEHEANHEEANE;

4, I ERE R 2 A E ) H A .

O\ RFERTE IR AL 2

HI T IESRAE 5 BT R H R 45 5w A& B R, B T et AW 3 77 Ji
N, BEEEAMEGEE NBRCERIULE, &2, GHENERETRE,
B ARBEARIZAR IR, UG R MR 5 M EH R, ReEEAMZEETE
NP BRI B2 51T o (HIE G BEN L G0 NN AR BR R H 0 2 F 45 it 78 B
H b3 S o

107



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+h. EERkaEsR

(—) AU aR 4 Ak

BEUWaaH: ESREIAaR. BE. GEFE, SRR TR, ¥k
HEFRZ M ARAT A7 RS DA S AR ISON o DRI FH 2 4008 7 o SR 1) AR 5 2 114
AP PNE

() F& s

o 1WA e Dy i < WAL A T R A R AT G E WT DAE SR Wi s TR N BRI 2 S

AR o
(=) HeUas 7 5 0]
1o BT ARG A RES AU & 55 %%, B 2K, B RIES MBI

T, BB AR XS LI AT 3 B R A AN IR], AR 4 A — S0 A 11

v FERFEA RIS AR AT T, AR e RF R/ IR R 2y 12

K, R EDSE 1R, BRI 7 B LI AME TR Bl s (1 90%, 4
FE G A AR RO 3 A H ATAEAT YR a8 20 I s
3. MBI N AT DL FIUS I B0 FraR LM B 3 T A 6, 2R
AR AR EF 0 Be 7 30 RO ILE 7 3 ZE G BRrAT AN I
+ B 2K, B SREEM A LR R 2205 3 EFRIZLA H B
(R [R5 < B ) B e D ARG FA a0 H 2S00 (25 < B B A
IS PR [R) — R R 2k G 0, 2R B B A B S R I B o [R)— IR B2 R A
—IE SR — 2 FH 2R R BB — o 2007 3K, A B AN R A LA R R

L T7 AN, WM CH U RS A58 3 e Jm — R R K 70 2005 SO T

4, Rt B PEE T 1, WAEAT YR 20 i s

e
xR

=

5. MU MR B T a4 TREAT SR

6 FE AR 70 BT 5 2 <y WU FHEAS REAR T 1 {EL

7. B R B R B

8 EAT A EIRFE it 7 B SR M RT3, ASE gl B 4E 2D 7 B — IR
9. REHEEIEEIL R A A IER, AHFLE .

(P9 Wheas 7By &

108



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

BB U aR 3 ICTT S rh B B i 2« BRI M O R Ay T ) 4y
FCECR S Lol i 7 SRS 2R

() Wi /BT RIHE . A 55k

ARSI RHESEEANE, FHESEEANER, & 3

A TTAE HAE 2D —Fh g 78 1 T S 8 BN W ity B8 24 iy IRl b I e 4
E

2« FESPTLTT AT (K BARTT RINHIE) , FE8 8 B ST I I 40
Pl FEEFEE NRIERIHK TGS, BEATE NS S5 #1584 KN 3T 40
REMRIAT

(N) B s 4 B R A 1) 3

2L 53 IO i AR R BRAT K B FL A T 2 9 P R % B 38 AT 7R 9 U e %
I LLRN T — 8 B8, AR T SO ARAT B K B A T 22 2 I, R i g
0 N AT K5 B 3 1R I 4 4T R4 2 60 H R AU A28 840 B0 E E B o 3 4
it LA PR BT RO IE, IR ME S5 R AT

109



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T8 EERASBIK

(—) B4 MR
I S L IPNIE =S8
2. HEEIEE NNIEE 7%
3v KGN A B AR S0 P R A B RS
4, B EGRAME SESHRITHINSE . IS G B R 2 H ;
SMEEA N K2 H;

6. FEMUEFRAE 5 9 H

7. ARATICRIZ

8. HIBEZRARMEM (FEEEFH) L, nLAERE W b5 s i HAh
WH

ORI 4 B F P 4 BN AEVEERE AV N R B e T I A E
TRANEI 5 A R E I LRI

(=) B WHTHETE tHEbrdE RS A 70

1, SR H

FEE B AT — H B ES T AR 0. 0% FE R 2 He . EER &
P/

H = E X0.70% 44E K%

H Syt H R B i e 48 5 2k

E Rl —HAE4 Y= H

BRI, A, HESEHANEGIEE NREESE
WRIHE A, FEHE NGRS TR B HAERMWA TIEH NS 7= sh— ki
SUTERFERE TN . ABPsERE . KR HEE, ST H BIRGE .

0

s

2
BB FEE PZ AT — H AL B E R 0. 20%H) 5 2 2R .
i

H=E X0.20%+ 44FER%
H & H M HR I3 S48 27
E NET— H RS E 25 H

110



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SHE NG HIR, %A . BESE I A EESIEE NRIEESIEE
WRIHE S, HEFEANEZE TR B HREMA LA H A AEERIM 7 b — it
ST EFEGARE N FIBIEE TR . AREHEE, SO H BIBAE .

3. B A RS PR

A KIS GRS RETRERN 0. 4% RESWERSTHEITHTA
NS SRS M AREA NIRSS, HEa B K TE R & AP FE AR 5 Hh e i 1 2
MIFISIEDUE L TUEH . A4S B K. E RIS M AU RS 5%

FEEHE O, AHEG A BESHBINHEERSGEREN 0.4%, 5T
IR R ERA SRS T RETHE A X T

H=EXO0. 4% <+ 44F K3

H o A SRR H TR 08 85 IR 25 2

ENai—H A RS H = 3E

S ERS O, A HESERA M ESIEE NRIEESTE
ERUMTHES, @REGEANEZE TRHE Bk 3 N LAEH A AEERM b —
UM RSB, HERE R REH, SO HIIRKE.

R ) ARSI 4—9 TSR, RIEE SRR Y
HE, ARSI G, HEESIEE ARG S A
(=) AHINEEE: TR H

B PN NEE AR N UK JE AT 5K 58 2 JEAT 355 30 9% FH S el

B W 7 I R

2y FEEEHNMBESIEE NI SIS TR M F IR A 2

3 HEGFAMETRACEAH, BRFEAR T, SrhmAERms.
5 R 2 A 2 H

4y FARARYE AE SR EE R e IR 23 B ORI AN A1 Nk 4 2l FH ) 0

utll
A

(PO ke 78 P 2R AN L G FEAE B A T 2

BB NI GATE NI B0, w RIS G R 15 0 R B ik 48 P 2
RO EITE PR MBS R SRR, Wk E R EetE R
HOEE G A PR TR, AT 2 e AR AT N K& 8 0 TR B A

111



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CGEFD

ft
i
=
T
pati
B¢
N
s
E@i
Ik
i
ek
¢
4

v

W %

Pt E 18 2 I P IR
(1) FeHilk

b

#

¢

R, IS0 F
3 ANILAFHAEZRD—FhEE M

TR AKRE . EeEH
PE S A-ELIN

IR R LB A GB AR, LR S 55 4% B B SR e i AT

112



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Tt ZE&EH&TEHT

(—) BB
1. REEHNANAR R TUET

2 BEMSTHEENAPIFEE L H 1 HE 12 A 31 H: EE&HRGEENS
THEEEZ T EN: RIS EF RS T 3, TR T =D A

3. HEEUNRTACIKAN T, UANRTICATEKERA

4. St BEAT B A R I

5. FEGMAT K, ML,

6. HEEEHASIESITE NN & B IR A CBN K E . FUERT 0
I TR, F IR ORI e g 1) B 45 2> THIRGER s

7. BREFEENGH SESEHNRES WS THZE . R ST A%
I LA 7 A
(=) HEEGFREHT
1. RIS NG SR EEHA . EESFLE A B )R A M CIES
55 GERE R 22 TR 55 T B FCVE 0 2 U TR A i 4 P 4 B I 55 i R Bk AT B T
2« TS P B IpAE Mo v, RIS SeEAS 2 & B AL 408

%

BEN (BEEEIEE N WA R B i S THImES I, i
ReEAN (BESEFHN AR, FRPEIERS &R, e ANAEE K
USRS 2 A TARH AR DR e b & AR s ETE R
tl:

113



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T\ EEHEEHE

RIEG G BWBENFE (SR GBIEME). (EREBETE L), H4e
B [7) B H A A SHE
ARG A5 B S5 N IR A R o [ M 2 A s 4 R R 45 B, I
CRAUEFT (5 SR Ltk . AR A 7E Bk
ARIEEERWHE LS NOFEESEEN . BB N AEESMHREG A
Rz G R NS EANE AT E TR 2008 1 BRI AR H AR 2
ANHE G A5 B EE S5 NS TE Hp [ IR s 2 MU IF 1] Y, 4 80T 4 B I B A
JEIE 3o [EE M 2 e s A A AR R AN A E N | SR AT N I R R A 3
BT, PR UE SR S A5 T 2 R 08 i BRI 4 5 TR 240 52 (0 ) AN 7 Q2 ) o A2
AT A5 B TR
AT AF BIER U5 NRE AT IR ESE R, A AT N:
1. BEOICHE. RS B RR:
2+ RHIEZFR BV S EAT I
3. HHR VIR B AR E AR
4, IR SN . B SHEE N B H S0 AR L
AT H RN VE N A LB L ARG SHE PRI S
6. H R IE M 2 AR 1B ) HAR AT
AR FE R AT e A5 BRSO 0 [F) I SR AN SOCAR R, B 5 R
P 72 S5 N AL R SCAS [ P 25— 3500 BRI SCAR 2 AR BB U, BAFR SO At
ARBE G AT T 5 ER IR AR 20y BRI AN, Se sy AR

(@)}
P

TG

(—) AIFWEEHIFREE L

VIR SNBSS EPSRAR LT

1. BGHER. EEEH. ERetE il

e ERHE P EIE RS, BB ANERESMBIURER 3 HAl,
Rk Gt S W45 e R 28 AR e Al |y S BN B
E AN AR AR E SR, EeTTE s S AE S 8 s E.

1) 3o < 5 i Y B 214 i K IR 58 1t 5 8 S i ik < 50 B0 3 TR SRR A B S 0

114



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR oINS N ARV CH [ 7 £ SN~ o 5 N L NN v PN DS K7
e ISR A NIRSENE . AR ERERE, S B AR 6 4
RZHAE 45 HPY, SRS i A 0F S8 Wl b, R B 38 S50 1547
FE WA E ] by RS EENAER TN 16 H AT H 28 Pree e iRk
EFH SRS, IR O R N R A T

(2) HEhRREFEEEERLFNNSIA. LFRER, WHEeh
WA NK 2 HIT BN A B AR, 0 2 7 il R PR 50 S S I BT
R 2 I R S

(3) B MICE I E HETE NI ST AR &V RE LA E
IEAF MBS TE SN T HIBUR] . 55 R R RS
2+ M BURE AN
Bk < TN N 2 U < 0 A0 A £ 1) LR S B A ) ik e O BUR AR 75 5 R ARSI
e TH UL R 2 H BT e e R R b

3. HEHFREMAE

R BN HAEAR G A F AR R B AR E IR EERReS
o B ERIEMA S PR U e EH L
4. FEETEHE. e e
I R AR AETTUR TP B S 0y 300 R W B IRE [T T, < BN 24
0T G TR P B R 0 B

FETT U5 7 0B e A7y 00 PR M o B i, < N N S AR RSP H (I H
AR Pt ey AR B W s DA S AR A, 3R O T ) 3k < 0
PR AN A W R T HE

RGN H A S FEEMER RGN TI75 5 A2 5 i E AN
S B - B8 PN AL IO E 3258 55 H B R 2 8 587 1+
A A B AN R <5 3 3R T 6 B AE A5 S R T A I L

by Gl I8 [EA A

e A NIV e S e DINE (SR A IR PR S EY ok 4 8l M nk o Al B X
W LRI R 505 U SR R . T[] B, I ORAUE SR B3 3 RE 6 12 e 4 40
KA B D BE B TR 2 Bk

HM
>
)
o
>
oF
|

o)

\7

115



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

6. BEE MR, BERGHFEERE . PR M ST R

BEEHAR YTERELS R B 90 HW, il R SFEHRSE, 0k
AR I SCE T M b RS R S 4 BB e R etk P b R R
I 55 2 THR S B 22 S T

FEGEBNR S AE B AESERZ HEE 60 H N, i 58 - e B 1 il
FEAG A B T IR SO A Wl b, R R T i 2 S A TR e P .

BGE ARSI FREE R HE 15 M TAEHNA, HWiflesEeSFE
e, IR AR SR TR E AR R g

BEEFEMAL 2 DAN, AEGEENPIAG G ST RS F
PR B SRR

B WHR S A R ITFBGEEI AR 2 A TAEH, 20 5ildh b ERE R S AL &
NZE BRI Fir e b e B IE M 2 R LR 26 5 o #1098 I 24 R L1 SCAS Ao T
Ei-a=g L E L v

0 S P E B AR T R ik < A LA A B B I e < 5 T 20% 1 17
1, NRBEHABS G E M, SEGE AN HEF RS FEERE . FER
T S5 I SO R R B AR A S B TR R B A
S W IRFFAT Oy WU 5 B 3R I A i B3 A D S AR 2 = R K

I

5

ARG RSPt MAERSFEREREMPEER G h R EECA S
B DL S LB PR KU 7 AT S

(N K {:8=

ARG R A RF A, A RAG B ST AR AE 2 H A 2 i I 4 75 13,
T UL, FHEIE A A TR H i h EE 2 s AR G E AL Z A
JIt i 3 o [ E M 23R LA 26 5

HI K BITAR B R Z A 5 A2 Fi PT RE X 2 < Oy U A7 A\ e B 22 e A ) A A8 ™
CwN AR EET

(1) &M IHFEFANKSHAIT

(2) #I1E (GEEEF)D;

(3) Bt giatFIr

116



ENSAEEEERRA I D)

(4) FHIEGEHA . HETEN;

(5) HHEWAN. BEFEENMIEELR. FETRAEALE;

(6) B 3 N RAR JHC H 8 Lo gl A AR o

() BEFEMEK,

(8) HEEHMAWERK., RAHAHMSERANGL ., LTS
FEE N EITE M1 5T AR A D),

(9) FEEWNWHERLE - FNZTERIT 50%;

(10) FELE N BEEITE NIESFLEE T RS N RE—F A ZF)
L 30%;

(11 WRESEIAN, B, BERE I

(12) FEEEHN . HELSFRE N Z R WS I,

(13) HEEHMARHER, Q2L HMSRERANR ., BEEHZ 3™
HATEAR Y], SR AN LS
(14) HRIRERAL 5 F I
(15) A a8 73 e 2 101
(16) EH . FEEFREHRHIHRRME THE 7 MR R AT

(17) B BB TH I A R IA A BT 0. 5%;

(18) G55

(19) A IS HEUR BN

(20) Fe<p FHHIE MU ;

(21) ARIEGIFAEIP IR, B2

(22) ABEG R, T[] 2 K e % 5 SR AR AR T

(23) ARHEG A ERHUE ] 48 #1324

(24) ABEG ISR B AU R -8 15 H2 52 e o] H i

(25) RIS BRI B2 [E] RO 5 BORT 2 F L T [l

(260 KAUE Je 4 W) o G [ =5 T R i 1 52 e 43¢ % 8 2 ] 45 o K T3

}

&=
g
TRk
=
o
>-
%
‘T;{
e
4l
N
?f

I
(27) FEEE K280 @ ML s BEAT 4518 ;
(28) A [EE W 20 e i HAth 3 i,

117



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

/

8. WiHAE

FEARTE G FAF SRR A, AT AR 2 SLIE A o o B P B8 A T b b JiA 17 S5
R SR LN IRe NV R E3 A B |V S 2l PR IPR ENSE T3 E PN
RN S5 B2 3L BIRHZ I ST A TS, IR AB UL B AR S h EIE 2

9. BEMPFREA N KU

B OB N R V€ I, B 2RV BRI e % 5, JF
TUAE . BIFESREERA ARSH, BHEANRZEDRAT 40 HA SRS
A ARSI BT, 2u0BR, ST, SR AR oy & H I

HEMTRAE NMRE AT HEESMIRA AR, ARSEIAN, A5EE
FEE AL G 0 B A N R 2 8 B DI B AT 5 BB e L5, HEAN
MBATAHAS B PEE L5 .

10, m FEE 2> E 1 HARE B

(2D EREEES G

BN ESFEE AR @ A4 E R GRS EGE, et NaE
PG B EEH 5.

A5 RIRER XS NA B ESE R, BT E  EE R ARG 415 5
T P 25 5 s 2 DU R 5

B FEHE AP F B DGR [EIE M 2 R A 4 S R I 25

H

0

Xt BN R BT e BT ZE e W R R [m A
< AR T MUE S SE T A S PR AT R A R e B BT B H A,
o 17 2 < TN HH LA T SO B i A

&
SEEHN L BEEIE AN AR E T B R S B T
HeFHN EEIE NRIKIEAERE TR 5 B3 ER 5 2 Ah, dnl DR
I 5 B A HA A SRR TR A5 2 (B HoAh A IR ARG LT R 4R T R 32k 43
B I HAARRES EPEER—15 SRR 25

NHEEAE B S N AT R A A5 B R ikl E R A%
AR, B R TARRRR, FERAHSOE R E DR B e S RLIEE 15 4,

(=) 5 B A S & A

BB AAM)E, Mol EsTREEEN ReIE AR S MUK

118



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ EU% :FE ( E%ﬁ )

BYRERT, Hanmp. K.
BRI E AR, BN A E & TR AN S EE NERT, #t
NARER . B

119



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T RS #ER

() BT AT T Z X

IR TTEEZ 1 B7) Y

IEFT Mk Z B AR R BUGBIE . 50 BURIAE 5 i) 25 5 R R R
SO, SBOEGUWGEEKF AR T AR KR, A

(1) B RS, RIE R ZWBOE (ante mBcsE . WMBBeR. T Bok.
X AEBUORSE) KA, FETS AR 4 X ;

(2) @B BEESTET MR, R s K-F
SRR . HGIRTE T %, WK RaiEz A2, = XU

CITZ X - < il T A 2R I B 2 S BUIE SR T M A AR 2t 2R 323
AR BRI A 151 77 B A AR A e 30, R0 AL O R B8 A A A , I T 3o
JI SR T 7 S AR RS T T RO, 5] RS R < I PR WA e K B AR A

(4) WHEIARS . Fe G RFE N RIS ks 32 2l I 2ok e, Wi
KA, BLE R SE T 4 TRE, AT 520 5 <5 ) S PRuAc i ;

(5) EWiARZENK . EHiArEERZ2 AR, WE G
JI W5 IROL Midgarst. AT se g NRERSE, KEHS BRI &R
A INREE RN LT AR EE AR, HEEMEATRET B, B0 Aeh
T EE BRI gD, AL G A I as T B . BARSE e mT DU 5% 58 Z Ak
A AR R GRS, (EANRE 56 4 Akt ;

(6) foizs il Ik AR o i T BRAT A) 5 25 17 2 VR A 5 EE AR LR, 58
Gy AR BANTE R, AT BESE ERAT [ i AR B B2, AT S0 3k <5 B3 7 AR L T )
MRS

(7D FRCBE ARG o PR BT KU S e ™ ) 2 oon ] 7 WA o 1E 2 A1) S N 15
BB HIFENE, X SR Z BT B R R XU CEIMIZR KU BTG B
PR AN AR, I < AR T B4 [T 5 WAL ot UE 57 P A5 B R SN HEAT PR BB I
W3R4T L LR B i 2

(8) fEHAR . EEIRGIF B SCRFIETR . S5 AT BARAE FPROLE
e, BAARE AT G 20T SAT I AR o DA R g7 AT N IS L) FE 485 A 2]
HIARR, 8 T2 54T NG H R BRI S BUS 2= i T B AU, 45 A XURS:

120



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FELFEAESR AL Ty R T DRI 20 1 7= AR (IR 23 28 H1 AU

(9) FRATEEAS RS FEEIR T T SCFFUETF dh A, IEZRCHIE FEIY 7
15155 NPERTIE R 223G S FE U 7= (B 4 it & 2, AT S5 3500 (R IR 4 3t 2 L RIAS
[, SN GAR T U SRR SR IR . B2 5155 N B B 0 SR B2 A, T
R, FLAt Rl B3 A B AR AL 55 DR R AR B2 5195 A 3R ATIE K.l TR
KR 2 BAHE, 55 NS AT R 1 Ta) R4 & #R AR MEvE i Tl

(10D AR RS BRAE X R TR B Sas R fE b, DRI P F 48 i A7 £ SR b B
NN 2GR A SR R s S SR A IR 5 5 B UG o i, BRI A 5
THITRVE. G R 1T RGMIESE XK

2. XS

GIEAEL R i TR SRR . ANRER, B AR R EA LG RIRE

RARBLA B NIRRT AT B AR R G . KU LA

(1) PRI FRIE ST IR RIGH]E . B R PAT M B SRk
BAS AR, T SRR R T 45 B 4 B B P RE AR R

(2) HRAER: $RESRBFREHAT, B TRERLSAVIMN, 55k
SRR NN R 21T W] e B A 2R

(3) FARNR:: FEA A EEE S R G E A 55 B 31 7] BRI i 452k .

3y WO TSR : e AR R LA SISy, KAEE. ST A
AIRE TR

4. B XK

T 5 &A R, FHOEFFAREIRIRE . RRA AR 35 ) R o [ I
ARG AL G R rh, WTRE 2 R AR B (Bl (1% T o« UL [l m] g 2 A ik
SN AR A, FERBE R, 2 AL B .

(1) FEG . e 24

RIS HI . BRI H e AT O\ EEnFR B, BE S
Feffe” w5,

(2) ARG AT LB IR s P XS DA

ARFE R T ARG T B WA 2RSS, BARIEVE WL e s e (7))
BB AR . — RGO ARSI R W K0 BA RIFFmRaE,

121



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

{EFRAERFIR T S35 N AT 05 ) BE IR EAS E TS IE - A8 B K
ARAE 3 S 22 B AL S 26 BEAT B i) B0 73 BP0 B8 I 405 45 X 4% S 1R B 7 ) T340
HahtE & BT ECE, AR e i sl X .

(3) EAUBE R 1 T A s 1 KRG B4 it

AR MU BRI, REGEEANZAMRE, F5EEHEA
W — 205, Kz 2 Fhini 3 v U P TG INE [ B AT IE R R B, DL
TAPERSE, R R AR AR o, AR EAR T

1) JE 2% Jp 3 AL ] F 33

2) EHEHAEIE [ HE

3) JE L SCAH: [ R

4) H R IE M 2 DA AT A A 5

HARSERE, VERAESFUIIAS “\. e m@i g, RS o “+
—) EAURE R A1 1 AT AR SR 2

5) St HI A ah vk RS 8 B DR (S R e B #5583 IR AL S i

ReEHANSREE NI, ERRKREER AT T, "
RIEIEEE I &S RN E, LrGia & sl P XU & B TR, X [l H
THEHATIERL R, MR ERE P e BRI E XSS B B i,
FHREAIR T

a~ JE IR EUAURE (] A

FAARSER, VEWAHSFUMIAS “\. e m@ir g, MRS o “(+
—) EAURE R 1S 1 S AR I AR SR A

b B A5 52 8 ] R BRAE 2 A IR [k

R AR, TR ILAE SR AR\ FE ey A FR Wk [ S A e e ()
P15 DB ] S 5 S A W e i T ) 156 7 B A B 2 AR SR

c~ WCHURE I [m] B

XHFFEERFA T 7 HAR B WM T 1 5% 2%, JFKs B iR k(]
WA AT,

d. EEHEEME

2HT G H 2R e B A E 50% PA L B I JE T 255 i B T 3

PEX
PEX

g

122



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H R AR EB AR S BN SO E AR AL RN E PERT, 2 53808 N RffiA
J5, BB BN S AE I AN, TR IUE 52 SCAS L[] 3 T B 15 42 52 45+
V2 ] Ef T P 45 it o

ev BIEMN

R AR KA R N ERRE R TR, e 3 A v] LR RS @ L], DL fR
FE BRI ATV B b3 5 ) 55 R R SR AR DA DL K 8 D
H A HZIHE .

ARBEG I RIS U, ANHE 4 T RET0VE B I BT A $ 0T I 8 e R
P 5% 2 S B [k TP ) A1, P i e T SR P e 8 A 5 o B ) AR

5. A REE AU

TR S E IS B, 3 E R ARE, B RS TS R
VIR BB 4 TR SR 10 AU o

6. T E B XK

AFEGIRIE E AT IBATIROL SR IE SR 3 E H B gR 4RI, FE4%
) M) 2 IS o A5 FH RS, DA A sl e XU RG: S Eih , SRIR =B B R A% 55 5
WA E R B R A A, R B SEISE 2 B E, (HEIN A
] 3 G Hh 2 2 A 1) R ) 7 SR — B I TR A o TE R S BT B R R e, TTRE
DR 5 < B\ G 8 5 T 8RR 7 11 7 (0 U WA % s BRI B AN 42 55 (R 3R i 2
BRI K o A, B BRI BT E KT T BONEOR & B il ai
FAEFZ o

T ARG RS R

RIEGAFIF RIS, ERARREEIT, KRS FEREFHFRG™, |
IS SRR R & — R I E 3 B, Rk, ARG Al Re R B iR e Bt
7T THT I A58 v PR T 4 22 G P IR A1 T R TR M AR AT TR L 2 A5y, B B
H AL 7t 28 T L 2 L I 5 0 Pty SR KU, TR 25 PR — R i i 0 2 3l B i
25 B At T R — 5 KU

8 HoAth MU

(1) BEART G AIEGRE SRR R TR AR, s TiX
LT R, B r] RES I — LERR IR I KU

0

I

123



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

(2) BRI M4 RS, At S LR oA o] 58 7= 2 R KU 5

(3) DAkl o5 tRad A R M A i BE s e . N A ety PNl S A 7 35 D75 T
NGB T 77 A R XU

(4) PINBRER T AR RS, W FAE 55 JRVEAT 9557 A i R

(5) T HEMP 55 N B G < 8 B PR MR P R 7 A= R RS «

(6) M4 HARREFEEANIHI R FESE G MK, kel
K5 DT SR XU

(7) HAtl =AM B RS o

(=) i
1. BEHERGT T AR, ST ARG
2 Al BB TR E BN AT, 2 eE B Al
T8 7€ BB DU R AN BE DRE Ho e o AR 5220 4

\

124



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—+. EZEARNEZIESESEM=HER

(—) HEERKA&IL

A NGO — 1, e RN B

I AR N K& e &1L

2. FEEIA. BEEEE NRTTAL, £6 MHNKARESERN, B
He I NI

3. FE A F L E I HARTE Y ;

4 AHSRVEEE RN o [FAIE 2 ME B Ho Al 5 L

(=) B g5

1 S PEE/ N B IS & R & EFd 2 Hik 30 A TAEH A MGL
RN, R E I A LR S G 5N BRI 2 (B PR T RS
R

2. BEMr-ES AR EeWr g R A BEEEEAN . it
BN A NFAEFR AR S5 SRS M2 T AR BLR o EE I 2 4R 2 A
Go BEp I SN AT ARG L 22 AR N A
3. HEWMPHEE NI W PR N ST RS R E | TR
iy AR, Fee P E N T DARVE AT B R SRS .«

4, HEW BRI

(1) BeaRZibE, HEREWrEE NG e

(2) Xt 7P ABTU 55 BEAT 8 BEATAR A 5

(3) X He g W= EAT Al AE AN AR B

(4) HEEHAR S

(5) BHBHTHIMEE 55 Frehis Hah S AT AR # i, BRI = 55 Fot iR 55
ot R

(6) AHREMREG R EIEE S &R A S

(7) X F R R W 7 BEAT 70 i o

5+ FEEHE S BRI E B E AT

(=) HEH

AR SIS BN AT R e H R R AR a3, T

0
R\EE
&

o

125



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

S8 FH R iR BN AR e I & B R S A

CPUD 2 e I 7 I B8 B2 77 1 7 e

WKYEIE S PRSI BT 565 R 2k W 7 5 55 1 A B R AR B SR <
MR 7 7 A S VI 178t Vi 1 B EIPANE S i Sl B 14 B o 1 e V8

(1) M PIHHEK

TRE/NEROL IR 2 H AN AUEE N H R BOLEAT ~ s IE R A R E
RIS 22 5 Fe i S S 22 2 VHIT 3 55 i e T I T 3555 i H LR A
B, iU R R P EIEE S R)E 2 HANA S,

(7N W7 S S SR DR AT

B i T ST RS 2R 88 N RAF 15 4R DL E,

126



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

. EESRANANERE

R ok YN S L EE YN EIESE S
—) EEEHAIBRS L5

I S YN &

(D) IEHIE SRR S, DEESERTS:

(2) RAIEFHEIAEE S5 [F 2 4 S 2 03

(3) MRINEREMAE S S FPAE, BT, BEOFAA REEe5E.
WL B, LR, AR, Bk, A8 h . T, R TR, IER
3 BC 55 5 T AR 45 R

(1) AARFESEFEMBLZ AL, REEZE AR 44 [ AL 5
Iz FH R4 77

(5) WOBFEREH o, RAFREEE TR,

(6) RV AEEVE U JE £ A 7] 1R W 8 AN J 4 (1 AH G 2l e 25 W R 2 7
2, WSOBURH G 2

(D) BEATHAEARIE S MM I, BUESE . 3 HALRF& A4 hLA
FEEE MNP B IR S M 50 P 8l 5y, JRR IR S S R HLE
X G A U T AR BT AT T 1 M B A

(8) RAFVERE MR EL G & R UE I B HESFEE N, AR EESIEE A
R T IEENE IR S A R RE , W JE 4 W 7 I HoAth e 4 4 [F) 24 B N R 2 it
FRAR TR, LRI AR R E M 2 A (R R M 2, R U A 06 B Tt OR 4 A Bt
G RIS A TR AR 3

(9) P, FHE UM IESREIG, IABURREE 5 RS AP0
B4 BTN AT A EAT 0 L1 BRI 2

(10) RINEFEMFIATES A FIRE, e 4G BT %

(11 EARFES A FLE TR N, TELEER 5 52 2 A FIRE[A] 1

(12) HARAT A, RIS 1) B i AR AR R AR, AR
I SAT AR P T T HATESR A=A AR 5

(13) FEEANE R VFRIRTHRE T, NG A A NI s 5y 2k AT

127



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

iag

O RIEAEIANA T B & R RUE , RVOUF ARG ATRE A K2

(15) FERGFEE NIHTT RN, IRAFMESIEE A,

(16) LAIL B FNAL SC, RIS # A N AR AT SRR BUR Bl 52
Jts AR AT Y

(17) iE$f. BRI, HIH, SR 2 i BUHA A G R AR 25 11 05T
VIR BRSPS &Y

(18) VEBHERANAS I S & [F] Frpl 2 9 FHARBUR] .

2. B EE NN XSS

(1) WSy (EEEE). A IREHEMAA I &5 1F

(2) RiEsFHREE, PHEEERTE,

(3) ARG EFRAERZ HE, PIRSHER B ot e B Az H
B g7

(4) Mot e I HA BRI N BT R e R B0, Bk, BLLlfe
s Iy g PAE RS 5 7

(5) o g i) b N B3 7 BEIE G Oy A AT R D AT e M 55 B2
AU ACER 1% T 55

(6) Be#& 20 1 b N G 3EAT Jk G 73 M 800 B FE H AR LA AL 12 T

0

%

(7) LN RE ] R SR W55 8 B R NS B
ORALE FT 7 T ) ik < 01 7 AN <7 BN A IV AR EL AT, S5k i B U AN [R] 32k < 23 )
B, Rl HATIESRIEL

(8) Bt (haif) AR NHMAG RMES, AFUILE N
H O AT = N IR 26, AERHEEE = B fER a7,

(9) MRS I EFE AR R

(10) RIOE 24 BRI FE A8 THE A B . FRIE S JRE (DRI 8 0 45 1)
TR 6 2 e R SRR SOIF BORUE 5 $2AT RME TSI 0 T B B 19 S 2
S EG T HE, BE RS AR B A

(11D PR A% (BEgiER) . ARG & R LA RHE, BAT(E B3 X

128



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A=

(12) fR-pHeE e, AGMER R H. "R, B (e
0 A R LA RIE A e S, A EAE B A IR AT N T AR
o AN R

(13) $4 A K e 5 R E B 0 i g W ot 7 BC 7 585 IS [ 2 3 AR A\ 20
Mok it

(14) Fa e 2 W AN (Bl FHAE BB o AR RIS A R [m] 3 Tt

(150 AR _E T 2w (2 e i B3 2E

(16) K (Feik). AREGE R AILAAG M E ARG HEFA AR
REEC AR EITE N REMTRHFA NMOEAEEE NI EARS;

(17D HZRE RAF IR G M 2T R LA Ab A SC BERL

C18) iffy P 5 22 1) Bk < 03 AU AT N SR 0 9% TS A B BOREAE L I 18] 5
DRSS G 58 RENE 14 RAR I 5 & [R) L RIS TR) AT 30, BN 0 ) 1) 55 B A ok
MIAJTBRE RS2 R BURHK R B

(19> AIUEZMEEEM B4, S 5EeEMIRE . HEE. A0,
A PAN 5T 5

(20 THIG AR WV . B0 B 38 N8 v, R
[ IE M 2> R A A

(210 PR e A I 4 5 [R] B0 U 77 A5 R B 25 2k 6y BT NI 5k
Bk, BRI EE T, A ST B R AR 1M S bR

(22) RHUP A b B S J 08 NI SR A AR g & AL E O
WRAT AT A IR ARG, B DR 08 N SR I i R i < I P 4 Ok
INPVAE - o SRS DA I F A LIRS ot W ER =3

(23) DI E BNAL S, AR R AR A AR 2347 (8 PRIABUR] B it H
BT 5

(24) NG SOEEHE N FA 50 G 7™ S H A B < & A 2 S N SE A 2t
I 5)

(25) PR FTE B RN R e, B AR AN [R5 < (R JEA T A AR I 4 1 5
FEAT N R 20 S B8 R0 i

0

129



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(26) PATARIEE S BHFA N K il

(27) FEFE RN AT 6 & R B HAR X 55 o

() BEEHEE AR5 5%

1. HEEFEE NACH

(1) ARHREAA RS £ A A R R 22 A DR L 4 T 7=

(2) MRHEHE 6 [F] 120 8 R B FE 7 78

(3) WEREEI A AR SN REBIE;

(4) 7RG B ANIRTTZ RN, RAAFPERSEEA;

ORINERE A AT & R HUE , SR UOTF A RS A N KRS

(6) MKIEEEMMNEE S S RIS M EESEHN, A NESEHA
BR T A B S A FHE, AR HEEE & F S F AR 6
FCER R [, LA 24 b [ E M 2 A [ AR 2, LRI L A 06 248 it A
(SN Sy Y P S DI E YNV E o)

(7)) EEEEINUATE G5 [F R E 1 HARAR] .

2. BEEFEE AT X5

(1) ESFEAE AT G5 1R

(2) DLCSRAG TS Sl R 57 (0 S 0 2 4 (R R 6 0 7«

(3) WALLTIEGIEE S, AAMEERNE W, K& 2wn. &
B ARSI WS LA, HotEe M= FaE 5w ;

(4) FESLAEA il ISR SRR, M L N SR B A
BB G 7= (¥ 4, ARIE AR E AR &M= 5 RS N B8 %= LR A
B WP ESNL WA RIBEES W B, MAIAZE, 2IKERE, RIEA
Al BEL NS, KA WRE .. FeRIP. IG5 A BT

(5) BRAKAE (FEEiE). ARFES A W R HAE e, ARSI =Ny
H O RATFE = N3, AR EEE S NSRS,

(6) fRE HAE S E I AR ES BT M SR EG M ERE R LA KR

(7)) ¥4 KM EF LIRS M =R &K IR

(8) B AREEEFML e, WIEESEIMAMBEIES, KGR,

130



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(9 PREFEE R . B (B4R, AREE AR EIA e 5E M
SESL, TERESAE B AT TR, A5 Al A\ 5 ;

(10) Ttk FEEEEEATHIHES T E . S0 =i E skt
SO L B[R 5

(1) RECEM. SRR, fESMHIIAE. Rl B EREFE
ARFE G TR ST SRR S I E 5

(12) REGEY. SIS, (FEEEE A I ESMEIAE. Hiy
A3 BHURITISE [5] 462 B0 1) 7 V4 6 AR B 4 [R) SR A S IR

(13) RBOE2 . SR, (8RS AR B SR Ao AR5 R
ARSI RE +

(14) 7pH 5 FSARE WA E SN K15 B3 R 0T

(15) %A E th B FE GV SR S AR B OLRIR i, IF R EHE 2 A b [
R

(16) XFIEE W 55t . AR RERE S R R, DG
NAE BT T IS VR B AR AL IR A & A W e HEAT RIS EAG
RIAT AL A FRE AT N, 3R B B L G0 N2 15 R T 3 24 P4 e

DA FKHE , RAFHE S 22 VM IR AN HABAR B R 15 42
LA b

(18) i HL5E VR AH I M I 55 8 < A AN 5

(19D PR A= 48 BN I8 2 B T A1 B 4 0 AR A N SCAT B Ui 2
A el

(20) ¥ FERIE H ARG I BRF A N K B & 2 S LR NIV B AT
S IR S NINEE

(21) Fic HEORU A M B ok 4 1 N PR BB A

(22) ZMIEEGTHERM, SH5EEMTRE . FE A, RS

(23) MIGMEEG RIEBAA . B BU s N HL B =i, R ity
A EHIE 2 AT AR G 2, SRl AR B BN

(24) PSR ASE GG R SRR G W = Ik, NZRFHI RS T4, LR 3t
AEAS DR FEARAT: 17 4 B

Il

131



ERE\ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(25) HE4 BN PRI [ AR 4 45 [R) e PO 4 W0F 7P L SN, 2 A 6 4 1 A0
A NP & ) e 4 BB B2

(26) it SEEE I FATAT A B JE £ Je HoAh I 4 4[] 2 S5 AR
i V& B

(27) AT ERHIEE S BT A N K2R

(28) VEEEM . AFEGE [F Pl e 1) HAh 355

(=) FEMEFRA NGRS L%

1. ZEE AR N FIBUH]

(D EREE M= a

(2) Z 5 WIER G RIR IS,

(3) MRIFHEAL B v 162 [E] L REA AR 4 0 400

(4) FHERE BRI RS AR A AR 2

(5) HIEEE RIRAR MBS MAFRG AR, WESHHRFAARS
BT TR AL

(6) [ B E A T ER 15815 B BTk

(7) MBS N IETE;

(8) WELEHMA. HEFEEN. L MBI BT HELSER AT
NIETER YR

(9) AR S HE 4 R RE 1 HABBUR] .

[ ST 5 03 B B A7 JE B URAT [ S 5026, A 98, B R K E KRS
At T3S AU E AR, FE IR /I &L & 25 1 BSR4 2k 4
WA 7= 43 T ) B8 T e A AN TR

EX NI EDN I E

(D By ARG A

(2) ACENFEEANE . R I B R AN A I & A TR B 1 3

(3) MEFFA IS ATEE N, AL THREHE AR LA R MG R

\

II

(4) AN EARATA 105 o I Ik e O WU AT N S 1A a3 3005
(5) IRIGAEIE G G I RET UL RR, AIEEHAN. RetE AL

132



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EAVHBL ARG AN 1545
(6) PATARME M HFFH N KT
(7)) AEEERIA T 15 R RE I H At 355
AH 15 TR F ST IBUR] L 55 UIA S, 5 & R DD ikHE » AR eI P 44
AT
T ES I A NKR S A W LR R R AT
SR NK 2 AR S G 12 & 0 B A LRI K
(—) HIFdH
IR Z — ), MAJTEEHHTR A AKE:
v BHERA e G, HEEE R 5ALE KRR
iZVET7, BEEEF 5A 45E MR
Gk FE NI bR . B AR SS 9%

NN

a ﬁ
§

&
S
s
>
(1

i
i
i

g

S

fint

iy T

T e
>
oy

H

SEF

s
r B # &
D I
= E
mo> >
BT
op
S

P
o
o

S

7. S0

8 AFTE LAY HAR. VO B

9. AHEILEMERA AR

10+ AR F [ IE M 43 005 10 b S 2 F B 0 L REAT AR S IS T

() UMEUATE B RSN AKE

1. RREE S E . EE . MEHmRS

2\ TEIREE RN JE G 4 [RIR G 1A Rl P AR B A S G [ FR I B 5 L T [l B 3R
A G W E LS S e TP R

3. DRI LA AR R A AR Bl 7 e B 4 A R EA TS 240

4, NFE A FIB A KA 7 29 ABUR] LS5k R R A

B X 5G4 IR S 5O 3 G AR B RFAT N 2 G SIS

6+ BRIGHEIN B G A FIE B 24 B T B S B A A K £ LLAMA AR 1
%o

(=) HAEANMBEETRX

133



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1. BRZEEEMBIE S A F A LEI, BEeEmPREa AR mESEHA
HEE: Jramtia), Mg, D7 ARG Bic H s e B R R e . SEeEEA
KIeH e AEBA R AER, HESIEE NGE.

2 FEEFEE NNNA LD ISR ARG AR, B ) 2 E A B
SR R AN Y BRI Fii i D&+ H N RE B AL, If
P H A IR N ESEHAJUE HEN, B2 E B EBI ke BN+
HANHF: EEEBRANREAEE, B8 A NEBLEDTFN, NYEAT
HE:

3. RERESMFE 2 U E (FESz T, LR BRI g
NI R A5 2 4 SR A LLBH 5, R ED IS m 8 AR E
DEGTF IS RAEA AR, BNCY S B SE H PI. BaE A
224 E R B I H R+ 0 AP =S A8, I A5 AR DU A 4
WA MURAEESITE A

HEEHAJEAEN, MY HBABHRE DlRATHNA,; 88
AN EAEE, REESBHEZ UL (FESZT) BESEHTFEA
LS e P (VA T B St S e PN e a R LT TR S

FEEFEE AR BUREI BT B2+ H N e & 8 J 4R, JE-Tm S m
HAR I S A MRS TN B AN e BEM, N4 E W
HAMkE 2z BN+ H W E7F

4, REFESHBESZ UL (FESZT) WEESBERAA AR —F
WIS SR B IS OB A N RS, MR ANMBEGIEE AT LM,
REFESMHE UL (FEDZ ) WESRERA AT BT A5 S
WHRA AKRE, FFEDRT =+ HRPEIER 2% 5.

B M IREA NKE BT HERESMIRA AR, BEEHA LT
PNV PN IR N S/

5. HEMPEA ANKSHSWE. k. FREMESICH A% NE
P E o

QULIDRS i

AFFEEEG M BHRANRE, AEANRAESWAIFH 30 K, 2D —FigE

g

134



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PRI s A S @A HEHIREA N KRS AFHARLE A S WEBEA TR,
S M FEE ARSI 2 /b N LUR 25
1. 2 UCE TR A 3 A7 2
NSV EY RN E AT
3. UM LK R T s
4. AR RSB MRS il H
5. I ERN BB M N AZR CEIERRTREAN G0 IR
FAREEA OB SE ) IE K I [A]FIH £ 5
6. =5 H KR ANLES . HE;
T HRE U DA ZUHE % IR SO AN AU AT 1 48
8 HHEN T B A HoAh I
A R B R 2IF 22 I REAT Rk, 3880 L8 B AR IR A AR N K22 P
K EARIE T 2 BRI AN SR R 77 ORI R T 2 vk I
A WU R PR EE AR R A b N ) DA R R R B A3 Tk Mk S Y 7
() FEBA R N 2K 77 R
B S M FRA ARl AT & sl I 2107 B TF . WA T
N AENE, (H e S T B SRS AR A I 207 N E 54
REFRA A K.
1. Bgire
H e B0URE AT AN H i B0 S B IR FAREE N H R, BRI 2 i B 4
BN SFRE N IIHBURE R U 51 B S R A N K 2x o B I 22 [ 4
H UL AR, T LT B SR AR A R 2 AR
(D EEHESUE R RS REN IR ZFEH S B BT
A AR AU FEUE X ZHE N AR BRI BT B SO R Gt VAR, 2
A [F) A 2 SR AN R E
(2) Zefnt, LR35 HoRIERGE B H RpA 22 S0 3 AEIE SR,
SN2 VLI HE A B A7 N BB P A2 1) ik < 3 008 o A 3 3 i )
G RE 50% (£,
HIRT 2

\)

135



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WIRTT T2 B BAAS 7 s AT R

FERFE LAR SRS, 38 HOT 2 07 A9 A 24

(1) AANCEEREEERMME XS 1 2BEEH;

(2) AENERGIEN NRESIEENNHEN, MRS EHEND
AN UENLIR IR B 32 B G R E 1) 07 SISO, e R A3 N ) i R ok
YR

(3) AN RPHRRE LPREEMHRFE N (EAEELRBUR
®) PFrEREHE S HUA B a8 510 H RS S A 50% (&) BLE;

(4) T2 HH H AT T 5L ) 2 e s 3 N B FLARER A N B 2 LA
RILN, [FIF IR A BB EIE . B 2 BCE MBI FrA
S AN FEUE R BRI AE BER IR B S AT Sk O e h
[ AN 2 PGB R E 5

(5) X VLEFAATH O EIER S5 .

KBOE T AT R, BRAAE T 2N 78 70 (AR SOIESRAE R, 5 R T
FEEIRAE N 2 BB R RE 15 1 2R D IR AT R 2R s 2 ok T ML A
AN B B i B FE R, AN TH N H A5 T A 2 < 0 B A AR
E RS g IS S

() WHAR SR

I, WHAKLREN

CI BN E AT T RLE 2 A AR N K& H T3 e A 300

(2) BeEHEN EeEN MBS I A NG Sl O AR & S0 H
10%8% LA ({5 A0 BIURFAT N AT RAE K 2 4 8 AR HS 2 B JA T 1] 44 SR A\ S22 7
HI 2 S AR AR = H R R IIE R

(3) X FEREHFFA NSRS, Ko A5 ND 12 BN R 52
eSS

RIKME: RGNS TREMIETH NREY LFREREHEERR,
H HANHE A AN I 5 & [F) R E 125k < 00 B3 N R 2 BB LY, R R 58
REFHU W TAFE EIRERE, AMELIHEMIETAE NS R HE
NPGE ARG I e BT NP R ISR 2R IR, N BRI S AR AN K=

136



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT R REAN UL

FERPIE s R H RN AT DI JE O B AT N 5 S0 B R R P M T A8 s ke
T o WK AR EHHT M IREG IRk, TR EAFE: FIREAAFEEE
FEIY, R R AT DU AR 1 o) 5 3 4 i AR A AR 2 il theoe s HF3% R
SEEARE A N R 2 Y R AT 5 1

(4) HELA A PG B0 H IS B A 10%8 L IS0 EEE A
AR R RIS, BUESE AR SE MR RS H IR R E,
R R HUGET, R — R OEE R 8w, FE )RR A T 754
Ho AREEE 55 A L E I BR A1

(5) FEEMAFFAHANRSABNRELAERNHENEITRR.

2. WHHERF

(1) B4

FEMBHTF LSBT, HAmAENTRIRE, SR /EIHTRR, B
KA, R EE I S A% e k% F 5 A 30

USRI A RRRANIE SIS NRBUR R ARG LR RS, W %
R B B A N AP R A3 40 50% (50%) PA_E k287 A — 44 Fe 4y
WA NMERZIRIE S 0 BRA N R RN

(2) BIRFF2

I 2EOLT, HENA S VOB AN 24 [ AR, 1EHTmA
R P b H S = A TAE HAE A TENUM I & BB A G2 RER
IR, R Z i M 2 i A 5 R

(B PRUUTY B S5 AR

Lo FES OB NPT R G 0 BT — SRR AL

2 EMBHHRZIERT, SEASMEUFE A ESMHMNITIE. 2
SUCE BRI R S SR B EAE R BTN AR S BT B A
BV B S RIS BORMBRE, AR KRR AT L
FARAL 2L

3. fEEWITF 22BN, H#EH B AR W RS0 3 A NBU g
(DN RS LYK A NP il Dol S o S S ol o T e TN L e M e N )

137



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HE B FE AR B S 0 B SR R BN R R S AR AT G 2
P T A RS BGE R RE , 75 WP AR IR AU T N R AL
#;

4, G BFA N KSR N — Mo SRR Bl il

(D) —fMHhix

— FRRAZRES 2 W AR R N T RER R E 4y 2 Tt (5D B
b AE R

BRRF (2) FTHIE 0 20 CAARE 1) R 0 Jo S 1T DA 4 ) At 1 4 DA — e il
77 2

(2) Rl

RE RN Z N2 W SR 3R NFTRER B =3 2 — (%) Ll b
BN SR

i a A EMBESEEA . FHRESIEEAN, K ESAF%E
R T 25 AR ) s d 5 75 A 24

5. HEMBFFE N KK 4 77 BT H SR I

6 KHGE T AT R, BRAEAE TSN 78 7 I AH SOEARE R, 75 )
P A A VRSN 2 WOE A E - T 2 v i R A A RGR e o Rk A
A0 B ELIP S PR FE AR e, (RS N H L3 T L I 5 4 - R A BTk
P2 <5 B 2

T FEG OB N K2 I % T SR BUF — TR 58 N 941 (1 8 TTD0ER 24 43
TR IERTR P

V) iHE

1. B Hte

(1) BEEMHERA AR M ER AN AENBEE RS MRE, ke
HI B BN B SR N A&, &M B ARSI 135 N S e UITR
J5 BEATLE H R 2 W B AR AN i HERS P 2 B S AR A AMREBE S KR
B NP — 2 B G L AR N iR S e G N BT H 4, %
G EEEA N K2 1 E RN B 7E 2 BT IR 5 B AT LE HR 2 R B 6 i AR
N ez = 42 By B AT AR AT I 2

138



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) W NP TERE S AR AR A AR U5 SERI AT fOF R R EREAY
By A AiTH R R

(3) R FFE NBIE G AR AN TR A R e A M5E, mTLh
BB AT R A F G SLRIR i $5% SR B SR AT BB e IR AR AT BRI A
HHE AL — VOB . B RS, Ko RN 3 AT R R A

(4) THEEEFERL R AEALE T LA ATE.

2. IR E

FEE W AR IIREBL T, tHE RN RS AHE NI 4 I E
HEFEN (NMREESFRENNAEN, MONHESEIND AR I E
1TSS, FEH AN Hort Sl 2 7 LA E .

G G~ E

1. BEEMEHRA A RSRREEED, ARANYEEd HRELEN
b B M S A 4 2 o FE R AR AR 2t (K R 000 | v [EIE B ik
ks AT BRI H AR

2 AR S BIFRAT A KSRV B S AR AN REEH A
BEEIEE N ERANR T BN FEEIEE NRE S MR AR 43
AT AR R A R AR S B PE 5

3. HEEMPFA ARl AL HEEH H A i 5N S E Sk R
S5 NAEZE D i A TN Rty b I

4, KRBT A IS HPFEANRSW, NN ERSE, HAUENY
BRET UAAE, A S M BHFA N RS RN A & AEFH2 . AUEHL
S AE R4

() AAH

BT % . KRS BRKFBA T, FEEESMERA N KA Rezh,
BRI E 7 AT B U T, oo B N R BEVE A2 R 6 <65 () AR K
0 A it % B 3 A B R T

=, BEEGRMAE, Kb SRS RIS H

(=) (FEEAFD) HARHE

1y DA R AR B 5 G A (7] FF) S 0B 48 2 AR AR N K 2 e Ut

(1) HEHRFESFIA,

A
iz

s
hiil

iy

139



ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) FHIESFEF A

(3) HEHIESIENETT R

(4 REESETN HEATE NAHIRAE

(5) A5 4550

(6) ASHAEGHVE FIRE . s

(7) IS AR AR 2R

(8) AHde 5 A IF

(9) XIS 47 AKURIR L2572 KR 3

2. IVERRRSE (0 IR A B9 T3 4 5 AL AU AT RS 2O
i A R A HUE I, TTREIE GO ATRE A AR R UL, T A
AT AMBRES, S SRR R

3 T 4 A T IR SRR A1 A K S PR o E M 2 B A AU
BATHAT

1 BkA GEEERED A/SURIUTA RISk, 1 GEE A )
A AU Gy AT K 22 WSO AN/ SR AU B E U 2 e A T T
LA R AT G TR A BT (I 3 ) MEATASHR A, I3
S TS

(=) CGERER) MAL

HFAIRLL 1, e AR AL

I SESHBHA AKRVEL LN

ERWIMAL BIEHARFLL, 7 6 M HRAFEGEIRA, Hi

I B AR

3. (R AT LR,

A SRR b R E N S Y S

(=) HEG M5

L QI N IS G A L AR T 2 2 30 4T H Pz
I SLNL, B R N LU e 7 S NALI 4 o R M S O 0 R AT
.

2. JEG TSN AR 3G BN R LI E G BN L T

1

140



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN B NFAET A DRSS SRS M2 VM A LR o R AR E A
AR BTG /N AT AR L 22 AR N A

3. MR E /NI DT: GBS R E | TEE
iy ZRBAMN L. He e PR SN AT DARVEHEAT D B RSS2

4. B g5y

(D) FeaRZib)E, BkEWrEE NG R8RS

(2) Xt P AT 55 #EAT I BRATA A 5

(3) Xt 7P HEAT A AN AL B

(4) HFEIRE MR

(5) BHETHIMEE 55 Frehis Sk G AT AR i i, BRI = 55 Fot i 5
ety B WA

(6) Reiis Sl & 1o FRE M & & S 9F A 1

(7) X E M= #EAT 70 .

5. HEEM IR 6 A .

(V9) JH5 9%

TAE A R TR M P8 BN AR AT 2 i S RE T R AE T A & B3
H s A9 2R e i RN e N e W A S A

() B W75 SR A B3 1K 70 e

WA < WP B 70 BC U7 585 R ik < W0 7= 18 5 )i O 4 B R A B P A B ik <
Wr=iERE G, TR BT N R 5L e AL B AT 70 I

ON) SRR AT

THE/NERGL G 2 H A BLAUE BN H R BOLEAT 2~ s IR R P A G H
REFIE x5 5 Fe i FAR T 22 2 VM55 P e T Il T 255 i H LR A
B, e PR R EIEE 2% )5 2 HRNA S,

(-5) FEEW 75 S B SO B DR A

B 8 S B A RS B SR N RAF 16 L F.

VU 4B F Ak PR AT H 9276

HOBRFENARE, B (EEER) mrrAEnss (Bear) R0
B WA KU IR R BEMR DR, D3R AT [ FEl Bt 7 5 fh ek R R Y % & 4

o

141



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

I A R AR ERE N BEAT A, PR fAE B, Ao 2 R PR R T %75
HHENEALRTy, MEE ORI & H .

K (G EFED) 2 EVARERE.

iy (GEEEFD) FBOnMRRERE (GEeaR) 15

(GEEEFED) TEHIp, MHRREAREEEN RetE A AUHHIHY
WA A P AVE N3 P &5 ot H g TAR R SE (B & F) ZhlfFsE
ERE, (H AR B AAS S G [A) IEAS O HE

142



HEeEEARAT

.E:-" aATIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé: E)% :FB ( E%ﬁ )

i

= BEAEDHARTHE
—. FEEBCHFEAN
(—) FEEEHEN (R “ESHEN D)
ZFR: RELFEEE TR R AT
M REEAX (PO S migyEy tHEFRKE A BE 1704-241

IrAHNE: R P X 3716 595 K E R4 5 52 2 O AR L6 )2

MR Emis: 300203

PEMREN: B

T A KR 5. 143 1247C

SEVOH: BEHEE. EeME. WUEHE. R ER SRS EES .

o IR B 2 VAT A AL 55

ALK ARIEAF]
O FrEsE
Ror H#H: 2004 45 11 H 8 H
HEAE R ST s P ERIEIS S E R 47 [2004] 164 5
ZENul: REEEE. BemE. BUEHL JTRRER SR RS

}

A IR 2 VP AT A AL 55

PRAHLIE: (022) 83310208

(=) BEEFEEN EER “FREAN7 )

ZRR: POARAT B A R A W

TN HbAE: AR TR B 154 5

PEMEN: mEr

ZETRE . WUA AR RBUEIA. FFIARIK AT JrEE E N A4 5

IR AL S WL RAT &Rl bR BT ARELAS AREBUR 6 &
SEBUF R Elfidr: WFERNMEIRAE; LS AR SEEANE, WFRITRILS
PRAEAE HIIE AR 55 A AR 0k ARERMSCAT i B AREE ORISE 55 5 SR b ORGAR IR 555 22
55 BeARAT i B BN LA HE 0 At 55 o AT B RARATHEHE, "Rl E
S AR ST . CBL BN N R B 5 TR 5 A AR E)

143



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HAER: KA IR A

WM EA: NIRRT 207. 74 470

AN FREAE

M HIE: 1988 48 H 22 H

BEFEE S HHE S IE 47 [2005]74 5

T SR ARSI S B R

(—) FEEFEE AN SN TAT A0 &

1. BEEATE AR LSRRG BB Rt AT I

(1 WEHNE

IRPNEEER I E MBS G RN E, RIS AGFRIES, EEHTEAN
JSES0F i 4 A TN L 4 P 5 B BB $RBE R BN S S R AT B AL A

(2) MBI bRt

ARG FER BT B RIS, BREEA. SR, &l (AFD fi.
KB PG (B B G T HED  BEP SCRAE SR JeA7 22408 . R Rt
[ 06 45 [ 5 AL 2 4IE 25 it o, DA B R AR R v I M 2 0 VP 4 5 % 1 HL At 4 i
THBERATA TR eSS, RS TT LS50 I i f — 2t
Dy

AR G T F S B 77 K [EIE M 2 1) A0 3 45 B 1) LA i e oA i 2
Gl T HL R BT LU AMIR T 25 8 5 72 110 80%, o I 52 S5 A a8 Rk 73 1 4% 5% LL A AS
R A 4 I 20%, 0 IR AT B H AN — AR A BUR T (R 5 5 LA T

LG BB 5%, F P IS EAEAS B AT 4 A7 H DR AIE AN SLUST FR D R4 o

SEAl, aiEEE B R 2 VR R S B T A R, SRS B NTE AT
TS, T LR AN AR G (L B

(3) WEHIREF?

BT AR (2D FTid i W B bR i nd 2 45 BN IR 43 W0 RN 8 3 v
TEAT B AR I 4 BN IR 43 Y R S AR B0 RN G I B bR 1Y), 44T
NP S N BRI, FES A E NG TA IR . X T8 s R
B, BEEFEE AT DIE L BT ARG S E, A G B ANBUR M I BE AL 5,
(R EFEE AR I 7 e AR 5 H B i . 0 T IO BOE M558 5, i

BN AR

~

S

144



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SEHAN DA A HE L, eI AAT 5 R PR P E R 2k
BEAUE ANARYE (2) Prd i B b LA RO R 58, W3k & SEhatk

VR I LA SRS HEAT H R, XA AE BE SUI S U 1T 44
2. HEAFTH A S PTYE L BTG M 05 FRHERIRRFS
D W

(

B FUE NS S BAh BT LL BT B I A R R EAR T e G RAE
MG RR BRCE L] BB LU BIBR f . RS ER G SR I BR )
BEGA T LEBIRT AN E S 2k 4 5 [R) 240 58 I 18] BRI SR VR B R Bt T

AR B GOt T3 IS B L [ I i s T ) Fo VR g P B 1) HLAth 1] 2 i 2 38
FLH 5 LU BIAE T2 4 57~ 1) 80%, X% ZE AN 2 R UE F5 (K #50 9% L il A
L T G B A 20%, KB MBI H AN — 5 B 7 808 ELp AT
ST HFER 5%, A Ole A IR S AT & A7 DR UE G AT B H RS

BEAE, Ak AR b U 2 SO VE R e el i, S B AR SR AT
GEHREFE, LRI SRR T
ARSI GBI G I AN T B B PR
ARG FA — K EHARIMER, HiiE A 2 e 5™ E 1 10%;
@A BE G NS B AT a2k 6 CRLE TS 6 DL AL T IH T80T
TR &) #7747 — N RAT AT RGE SR , A% B A AR
BN 15%; A GEHNE PR EHERHE K Ll e AT ali

©

o
OARFEEFH — KN wl AT T AL 4 5= 13 1 10%;
SE NGRS R — KA R RATHIES:, KA T %

UEZF ) 10%;

OARFE G T T — IR R NI 57 SRHIER I L), A AL 4
T EE I 10%;

©AFE 4 N 12 F 3 40 7 HEAT BUIE R I, AR S 35 1 A3 BUIE, H
HTE AR I B 4 WR P 1R 3%, AKE 4 PN BRI A B G RF 1 IR — BUIE,

145



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AN AZABIE R 10%;

DAFE G T NIB I3 & W P AT BRI BRI, AT S AEATAT2E 5 H LA
UE RS AUAN S b —738 5 H 34 5F 7= 1 E 1) 0. 5%

@ARFEGFFA I RHTE SCRHIESF, T AN AL G 58 1FEL K 20%:;

©HFE N A [E HRAT 18] [F) V. T 3 (1 6 27 1] M RN 17 9% 4 AR AAN 15 0 ik 4 8 7
HELIRT 40%;

QO J 43 % T[] o WA 2 W 7 1) LA AN T 6 4 1 77 1) 80%: - PRl AT
TR RTREHT  IRE BT U BB S B 7 T AN I i 4 B 77 1) 20%;

(A I 4% % M 4 155 1) LU A9 AN o e 4 B 7 VR AL 1D 20%;

@AEEEEFFAIIE— G8FE— BRI B SCRAEFII L], A 1% 5t
FESCRFUESR R 10%:

@A JE 4 BN TR 4 IE 5 4 08 B P 0 T ) — SR A B 2 N 1) % 25 %
PESCRRIESR, ANEDE S S BE SCRRIE R A TR 10%;

@E:E M= 25 IS RAT I, AR S BT R R I G A4S 3 AR 2 4 1 B T 7,
ANTE 4 BT FR AR I I S A AN I AR AT I S A R AR CRAT IS )

IRFFAME T FE S 5715 5% L4 5 B3 H 7E — 4 LN I BUR i 97,
H I SN OFEE T A S 17 HARIE SRS R I 2R

@ A B G T A T I BN MEZ IR G 1 T & v AR % 4 3 1l

H 4
.

2

r-rH-

\

() 16%; DR indsl. Eiiaml BEEEM . e A s S5 G BN Z 41
P R 28 B0 ik e ANAT B LB BR 1 1), ik 8 BN AN BT g i s 1k 32 PR 5877
iNEcang

QARSI G5 RS RUESR BUE 7 i S RIE M 2 DA I H At AR 52 5 % F
T FE TG RIAAE 5 1) o] 1252 o 44 il ) 8 Jo 2B SR L 24 5 0 < R 440 (R ¢ 8 v L
FF— 2

@ U RIE LA N B B R T THOH _FIRBR ], AT A IR IR

RHEZF Tl L AR &I Se AR sl 3t ¢ BN Z A R R B
RSB BT & LR O—QWIHE BB Ly, HEEHANMHE 10
N g H N S8 R

FEE AN Y AEEERAENZ AR 6 A NER SRR H A AR

12

146



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BRI RLE . BRI AL E L4t FE S0 AT I 4 i # Bt Lk A3
B S B AS R AR iR,

(3) WEHIREF?

BEGHTAE N B4 G [F) 240 8 )k 4 35008 B8 7 e B Lo gl B —F 95 200 L Aol R
Hl. ALERERA . JEEBR ISR (2) PRk EbRMEEAT I E . kIS
(PRt LI & T, B8 AR B F A AR, Ba
RS TEPLMRRE, FERTERE HIRR AT RS, B HRE AT N 1 i
THOURATIZE . ST AR AT AR, BEEHRE N A B EHIE I 2
HABE MBS .

B4 HE N BA R AR A v L4k SR AT A DGR B 32 55 9, FEE N B BUE
HPATAHREE S H, A B NUH A R R AL T, (BT AL LA A5
J7 UL A 25 S EL R o 6F T IOCVEUE AR A 5, RS N DL I
AU, JEEFEE ARATE AT PAa) o ELE R ks

3. HEEFEE N B G IBAR IEAT NRAT IR B N AR e

(1 WEKHNE

e REWPHT (LR, HEeERZIERRERES.

(2) BB HIARHE

NUEF TSR NEERG, BEM= AR T N HR R s 53

O EHIESF 5

@ N\ DER B SR A LR

@M FASH TR TTAT A HE 5

@3S HARFESAR A, AF 2 [ 55 Bt 53 B R A

O HIESERAN . FEEFEE N REE LR HIESERAN . RETEAK
AT IR B SR B 7

©@FL G HEESEFHN ST EANA BB RAN R AREE 5 HIEEE A
FEGFEAE NAT FA 5 RN 06 R 1A AR AT IIE 7 B8 KA HH A R B IR E 97+

DONENFAL T BRPETFAE G b R A AN IE 2 IS5 58 5 V& 3

@KL KHE , b 55 Bl 75 I B A B LA B e 28 1 E ) oAb s 3 ;

@F I EE AN B B T VIO R 2R b, A AN EIRIE HBR #1

147



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) B HIRET
SEEFEE NG P R B T (JR4v8) 28 b 408 B sl i ik B
PRUEEAT W B o B B N R INHE 4 I 7= T (R vk ) 28 L I W B 3l 19,
NARL PSR SR FEE, mESEIHADUEMRER. 5, HESTEA
IS DL 7 UL AR e RS S A EI B o T ICVR U RS 5,
SEFA LR AU B, HEEFEE NP EEHE . 32 BI5 mT LA ERIE 2
i o
IRYE VLI R AE 1 NF I RIRAL 7 E , FE 4 I AL S0
N A FLHR AR5 ARG A 2 15 0% 3 1 B 2R B0 5 AR LA A At 76 KR 5 0 R I A
REL NS ELE P
HIGHEE N RIS BN 5 CHRAL ) 44 5 51 7R 1) SRR #EAT V2
AR 1F 3 G T 1 JRBRAE By I, B AR A8 N B N 42 I il B A B R
TR R L2 ORERAE 5 I R AR, A B A B4 N R B B8 I J5 TS TCVEBEL LB DRSS
Gy RART, FEEFEE NA R N 2 iR o 6 T58 5 s N CSAE IR DR AS
Ty, BEEHRE NBAT S R ] b EE R s
4, FEFEE NN ELSEWANS ST R R T IHT B N AR
7
(1) WEHNE
NS 2 HHAT R T 015 XU, B S0 ARAE A G
EHLE S B A R 2 e, SHESEEASHERT G T .
(2) WE bRk
DA Gy 3 F (B A5 1
B TN ISR At 50 A S R 7 1] FEE A 5 58 2 0 T I AR IR0, 9F i MR
A58 M [ B R A NS TS 22 50 % 44 5 FE S FEE A T I IEHE R A
P NFRBEI RIS AE 5 0 F- 44 B oA AN SR T, 7 DA ) 6 458 N ST {5
X A IR
@38 5 7 A IHE
B4 TN TARAT IR SR I B R R34 3 2, 0 THERAT TR 32 1
A8 5y LR B R B A 7 7 2K

jafl

W

148



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

MBI

B GATE NI BE 68 BN SR AL (558 ) 0 T 42 S AN AR AT () A 22 38 1 5
P E BEATAHDCEE 5o W R I 478 BN 108 2 55 7808 T {5 32 B 3o -4 SR 11,
IEGFEE N AT UAE AT, PSS E A

BEG 8 T NAEERAT 8] 117 33047 B 55 K S AN [R5 By I, e 4458 Sy it T 44 F e
2958 B AL G0 T i FH I AE 5 45 507 AT 28 5 « RIS NI HE 8
PN IR F AR 20 5 1A I T5 AR 2 1022 5 07 AT 28 Gy i, B 444
N J% i 8 e 4 A H N 5 28 5 ot T EEB A 2 58 5 77 2\, BRI J 1) R S I
A P IR, B AR T

(=) BEEHEE N RARYE A R R K4 & R e, w4 v
FEE T . RSB E T MBS R B4 2 T SO RN e At
SRR SMIC S RS BIER . ZE S B ALHEN PORL B B L G L SR BB S5 AT
aR= Il 7

(=) B S FEE N R HE 48 BN 5 B 48 4 B S bl ot 18 1 i ) iR A
P AR SR PR AT ORI E I 1 AL B 5 SRR

BESFEE N R DB S BN # 5 1 i RO e B i R B e A
2, ROMIELEHAT, SCRUEREESE I, FErm v EHE S R .

BEGHTE N R G B NAKYEZE 5 127 QAR E 48 & 1 RO AT
BOEHA A SME, BEERIESEFLER, RCYSLRE SIS,
He A A EHIE B 2

FEGHUE N RIS B AFAE S SIE A EIE AFEE T IAT
N, 2 R Bk DA TR e i e 4 A BN BRI I o R I N WAC 1 e  Ji  J%
PRz A A BT R S SR8 N R B k. ERIAA, B8 8 NER
B SE A AT R A, BRESEHASIE, TS . BEEE AN
FEFEE B R E R F IR GEE R A A IE R, SR FEE AR St EE R 2

FEEFEE N RO G E B NA ERIBHAT A, ™ B E S SR AR AR5
(), NISL B R A IR 2, (RIS DA TR 2 R 2 < BN PR AT I

i 45 BN RPN I P B 4 R A A RGP USR58 R AT 1
BRI, R TERUE I [ B B I SUE, M0 A RBE AT i

}

149



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEBSUE, X S FE 8 N 1 VR0 R 75 ) v [RIF B 2 4k 56 45 MR A4 i 11,
e 4 BN LA ARSC & $2 (A S J50 4 B BT o 2 56
HeEHATIESEE, 64, HPo 5 RIS FTE T e T A% AR
BUCRBULE « IRVESE T B IS S0 AT A A, B E S SHE
NI SR SOIER, B8 NSRS h EE R 2 RSB AEE R N
ARAERESRHRA AKRS, RIEFHRESFIHAN . RERSXHESE A
(RIIE Z0AT i US43 08 72 P45 6 1) i 4 5 B N R I
L) E WA, WA SVEEERL . B A B AL (6 43 LT 70 N B AT
BRI, BEEE N 5EGE AR SN TS SO E AT
=L BESEEANEESEE NS A
(—) IRAEEEER T G & R E, FESE AN EITE NE
ITHEE IR IE ST LAY, S HIE R E AR T ARSI N 2 & RE &=,
TFBCHRE G I 7 ) B8 e P RIIE R K | S A B BN T B R R < 8 7 1 (R A
SAPEUAHE . RS BN F 4 IR AU AHORAE B R AN B R R R s
AT A
(Z) BRI BE G NI A RS M7 R I 40 7 54T 43
IR EL ., RAAT B HOE B PAT RS EHN R SRS MR &R THE B 4%
BR (L), G AR FA A SR I, R K e B3 T 2
FEFEE NRIIA IE o FE 8 N8 A1 5 RS IR AZO0S FHAERIE I8 1)y LAAS T
BB EREGE NI SUE. ERIIN, B8N A BUE X8 mH T 5
B, B SFEE AL . B FRE A u] 5 45 1\ T8 260 P05 00 5 00 A RE7E FIR 41
PWALIER, &8 AR EE R 2>
BN R DI GFEE NG ERIBRAT N, SRR EE R 2, R
AR ST N RIAAE, R R g RS EIE R 2
BGHEE NN & RS F AT, G EAR T 3BT
DL AL G A BN AZ A FRAE 0 77 1Y) S M R B S e, TE R I ) Py 2 A2 R 4
NFFEHIE.
BEEFCE NTIE S E, 64, P 5 RIS FTE T e T A% R
BCREUBAE . RVESE T By i 5L 4 BT A BU% A, 16T B e e 4 5 3

150



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N3 E SISO, S E B NAR S b R & e B ARSI T
ARAERSMHRAAKRS, RIFEREEITEN . RS RRETE A
M2 47 3 IR 2 g W0 7 IR R TR 2 e P08 N R

PO e i R E

() Feg W= OreE 1 J5

1y eGP RS TR BN B4 NWE A T,

2. BEE AN ZEREREW . et E NP REE M E A
e EFE. AEEMINAE, NEEEMHRE NI M 2 A B 55 .
EFUE ARSI, KI5 M B ST iR, SR A Rohs A IF

GG N AL MR E TF B 00 77 1) 55 K - FHIE TR
SFEE KT BT (Y B I 7 5 i 04 N ) LA I 7 o FL At 42 1
WAT=SEAT PR I 0 IR B, ORI 4 T 77 1 5 B 5 T

5y BRAKIEVEENERB E FHE S G FLES, B E AR NE O RATTE
SNERCR R, BEGHTE N R 5%, R BEG 9 B O R AR 5 =J7 L
IR IR ¥ = el

6. FESHLE NN 4 e IR IS 7=, RAHEEIAMIE LIRS,

HEFTEAAFETIEH. &5, B MATATI =

T RTEE G B R = A N E P, MRS AR ST S
SR N H e 20K H @ k1R SR8 N, Bk HR A BIA RS8N b4
W CHD BRI, FEGFEE ARSI B AN S N, b 247 BRI ot ik
AT, EHURSG RS IE B R 1, B BN B AR B A O M B R

8 XTI G B AR RIS B, R BN 15T 5 K A
5E Bk HHHHE AR SR N, Bk H B S 5 BIA IS0 AL, 4
FRAE N JSL B o 308 0 4 B RS AT AR, UG SR FE il A e 1), 4
YNV AR Y Sl =

9. BRAKIEIEEIERII E RS & FLEs, BEREAAREBEE =N

% W
B B

R AL AT IS

151



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B SRR A B NAF T 2GS AR GIEE NLIT L) “Se 5 g
BT, EEESFEIT VAT, EMAAESIH . 12K hEEEE BT
L

1, e SR i, SEERAE S AUE A, e niis A NN & (5
EAR) CGERINE) A RMER, EINERIE H ok & BN EAE LA
HE=A"TAEHN, BB ORE TAE &I Mk eS8 L PRI ST
BNANREI LN EIE L, JRISE BAT WA O 55 SR I =TI 55
Pt AT e voF R IR B, S E A AR IR Z HiiE 10 HA, H
FUEM 2RI TR, DR SR RTE, IFTULE . BRGNS
B2 AL (B 2 4D PEEMS TN T E R

2. HFG RN fmii, REGAPIZEEFAERFM, hEeE AN
W PASEBET =

(=) $HEH HW BT < (1 VAR ANIBE (0] 58 e RIIIR

B FUE NNL RN B G 0y WA NI R B8 8 15 B, X6 TR eI 2]
WA Bt e, NI IEMIEGE A, BGEH NS DB g R R £

M T 25 J < aE AR R T, BT A A AT BT E
PR AR B, e dtE AR & H NS ST Rk et

ENRAZLVER IR, SIRTHIERARN, e tE NI ST .
(VD Fe G HRATIK 7 (T e A 2
I e tE N EITE N4 SRR 8 NIk &30 E L, &

B
P EEE NOTE B . ARG V) COES, SREEAR THREE . 3
AP el A0 STAT i . OB AR, IRl SR eI AR eI T
BEAT
2 FEEHATIKP KT SLAVER], PR T ARGV S5 I/ 2, S &1
BN e BN NGBS AR 2 <5 1) 44 SO 3L AR 5 A3 0l 55 0 5 B AR A 4R
AT s TRANTAE P B < A AT AR AT I HEAT AN el 35 ASM )i B
3+ HEHATIK MEBNAT G (hAe NRIEMESEE) . (AR MIRATE,

152



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SR P TR INED (LB AR (b N RARAT R 3 A RHE D . Ok
TOREUIN & SCATE B AN . (GATEEFINEY AR HARA RIE
(L) FEGUEZRIK S FIIE SR 22 5 B3 < 45 S BT A4 3

1. FESIEE NE P ERES Sl G WA R A B Bl AR YA
NIEGTFIFEE N GABEGRANIERIK S, H T AR SIEF R R NG E S,
FERTUEZ K Mk 25 R ARG DL HEAT InSiid ¢

FEGUEFIR A B F LA, IR T e T R AL MV S5 I R 2. BRI AN
NAE /8 BT A AR 200 ) [F) S48 R 2 S R IESRIK ), TIPS
PG AR AR F7 0K P AT AR 41 55 LA R B

FEGAUETRIK BT SLAIE SR K 7 R R G B8 N 15T, B BRI IS H i
AT
FEE NURSEE NS AE P ERER Sl 8 A R A\ Ll
AN RN AETFLIERAL 5 R A H &K (S Wk D,
THEEGIEE NI E O A T GAE N B2 SRR AE &) Pt AT IR SR
BB K B A 55

(730 RFFFEE K BT BOR i 3

EEFENME, HEEHAN T LIS 2 RS I IS 34 E R
AT FENEIRAE T 0SS 5 Bitg, IFRRBEGHTL S HETE NN LIRS
2 SULE HH S 653 5 10 45 S IR STAE A R BURAT R i 7 T A R e g Ik -, R
RIEGHATHHFMESHIEE . FEEE IR YT AR A H IR AR TR, 7 |
BT 5, HESFE N AT E A RRAT TR .

2. BRI NMESALE NILFARRIL GV 2 W RAT (A i 27 117 47 [ 3=
Wil FESFEE NREMUIEAR, BEEE NIRRT ILEIA.

(B FEEW P8t A RS TF HRE

SEDUETF AL G A NPT F R BT R ORE B, (A 5 AR AR 4 (1 oAt 5
PIIES 3 FEORE s A N Hb e [ 5 8 0 45 S IR ST AR 4 ) B b ENIE 27 Bl 45 5
A RFHE L FHARRE B IR R IE A S HEE N R o SRS I SR L,
LR IR PN e S e GNOEERAP)SE

O\ HEEEW A RE RS R R E

%

P m};

153



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

v BREWMTFARNEREGRNSEE, HESEEAT. HEEEHEAN
REREHEFN SHEE RN EREGFES A HEETE N e

o BRIV RES, ReEENENREERES
TRUESE & — J5 FrA Py A_E R IR, DAL 8 BN AL 908
OriEA MR R i B E FRG A Bz EASE R e RS, W2k
BN B I R IEATEIE I AR NAL, DR SRR 32 16 5 R E AT

v BREWMTARNEREGH, RIERSEIFE N2 R EeITE AU

B EEN, hESEEANCUNEAE R N AEETR S (AN
), aREFREEIE NRE, HEETE ANNCRZ & F AR 2 B N
REEANLE (WEE) J5, LERSEENf. MZFERGHENGEESE
AN, MEGEHANEDNORE & R R O R I% I E 5 RE
AT

3. WESEHENKH ORENAS R RS REREESEE AR
GUR S TR 50D # SH OREFTBURE Lk A FLARAUR AL 73 11738 A 6 I 7 452K
B AT, B8 AN TR

RIS FEE A B O IR R K & B G [FIE R 2 5 648 PN A 17 1
T, AT (D . B LREETU LE A E AR AR b 73 T 38 RS <8 I P 4 2K
HI2E I AT, SEEE AT U

(U HAdIK ™ R S AN 2R

1 BRI 55 75 B S HARI ™, T ARRAE 28 g 5 [F) AT SRS A R L
e EHENNESIE AR, BEEHE NS, FHa N
il 2

2 PAEEIEEA RAE R AR AT SLAE B A e I, AEREE 75
M,

H EETIHHER RS B

(—) G T S e ATHERTH R S5 B

1. fAEXT 5

HEFA RS 525 BATAFAE . RSN A #5585 57

2. B

w
Soa
i)
Pl
=
HEh
>F
o>
|
=
=

154



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) JEFEANETTE

@b 7 I I S A A 2 B SRR UE 23 28 5 B (AN A8 AEL s % H B 5 1
2, DLl —NA8 &y H W A5 18

@& b7 SIS

a. A TR B T R AT ROH IR B IR SR, DALAEE
F 38 oy BT EE R [R)—UE At AE H SR V5, i BsZ 5 1, Bl — M2 5
H s i 5.

b. HIRATTFRATA WHBUE RS, [F—REEAELZ S LG, S P
T R B SR T A A AR

c. AEATFRATH W IR B E B 52

n RANAE H AR AT R AT A BB E JA 10 i 52 AR 6 B A v T AEIE 27 58
Gy B TAE 5y W 1R — B S A, A AR IR 23 28 5 P BT 52 5 ) ) — JBE SR ) T
W AVE A AE H B S B AR

4N RAtE H AR A TF R AT A DI BE 31 10 1B 52 AR 46 B R AR T AR IE 27 58
Gy LSS G IR — SRR T A, 4% AR 2 20 1B R B -

FV=C+(P-C) X (D1-Dr) / D1

Hor:

BV YA FHZ AR A TF AT A W BiE SR B SR B0 A

C NZAEATTRAT A WIHH B E I IR I A AR AS (PRI s Y 5% 3 BT
T BRI, BT BRA 0 AT AR AR AR AR S %) 5

P Nt E BTEUES5E 55 Bt bl 28 5y (0 [A) — IS I i A s

D1 JiZAE AT RATA IR J 1) e SE 8 S i 25 (R 58 5 BT R 58 2 R A

Dr A E BRI R 80e , RIS B 2 80 LS R T & 038 5 T 038 5 K5
IR DN

d. HIRRATAR TR, RS EHAREE A ot B, e EBARAELL AT
FEVFEARMMEREN T, PLRATHE .

@B AGIE A A

MEC IR BRA H A B RSB H 1k, 2O & T RCBAN, % S A A i
WA Z AT A AN S5 T SR TR, M AE %

155



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

@B RN DL TCE BN B L3R 75790 52 B3 7 e, B i e R
4% B IR TTVEANRE R UL S BRI < 577 2 SR ELIK) » A Y3452 o 25 A0 52 BIR FO B 252
BN ARG LSO, ISR EITE NS, TR AE R M &5 2 o
AR TTENE . BIEAAAE IR 0L, B BN IR KRR B 2R O = @I
FEXS G BN R, VI AN AR T & S RIS E T

U FE S UE 45 B8 4k 4 B 7 A (B 7 VA G AR A S S, 4% [ 5 e
ME M E -

(2) B EINE

OUETF A 5 BT T3 AT 150 28 5 BB 2 42 A e H WS AN At 8L, 4B H A 28
i), kLA 5 B I Al E

@QUEFR AT 5y BT 1 3 AR SAT 13 28 5 ) i 5 4 A B H WSO A sk 2% i o Wit A
i IR NS B AL AS B B AT A, 5 E HRA S I, il — 5
Zy B TR vt 5545 B A 13 Ak A

@KAT AR LT BRSO E 2 SROME, SRR FE TR
SEPHMERITEDL S, FZAREAT J5 kit & s

@LERRAT IR 527 T 3 58 5 I B 4% e 22 Su A 5

O UERF ARG DL TR BAN B L IR T 000 5E B E I, B i iR
W% LR TEANRE R WL S A e B 7 o SO ML, k8 BN AT ARSE AR O
SR EIE NG, R RE SRR & 587 2 SCUHE R VA E . BIEAF A L
BIEL, A E BN RER A RO 2 @WU e X 5 G 5 b, 3Rl
R T T AR T i

@47 [ S0 UE 745 B8 Jk 4 B 7 A (B 5 ¥ 0 1 R 8 B S, 4% [ 5 e
WLRE b -

(3) BUEME T %

@ _E RIS FIBGIE % A 8 H ZAUIELEUESRAE 5 BT KN A5 18 s 1% H o5 5
HIBGIE, Ll —N32 5 H O A5 18

@A _EtiERIBGLE, HEE e EAAITE NEEHRETIIE briBEE
i JELHE . RIRBIR ., T KA AR ISR AR B Eh SF R, 120
B e S ABLIE 2 SEUHE AU A AT B, AR A AEFORE DLl FETH R A SR E RIS O

156



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT

(O AMIERFIA 17 150 1T TG ¥ BN B LA B3R 77 V0 7 B 7= A BB, B0 B i R o
4% bR FVEAN R S WL 4 B 7 8 oL, 4 TN AT AR LA A% 1
FESRESE NG, e RIS V= A R E 75 E . BEEE -
RGN, FHHEEHNBRERA LR EOZ QU e b 54 7=, IR HIA
R T & MG E T

(@)1 [ SRR F5 45 % 8 o 8 7 i (1 10 e 00 e ko B ST, i B 5 e
W 1A

(4) 2 5 BTt 158 5y S5 AR 308 it o 7RO At 7 2%

DRI R A T S S FOTC RO, DA A5 138 5« AHARATRUIIBGIE, R 5
ARHf € 2 FAMA.

(5) FAAE T it Bl A {7532

AZ Gy i Bl AT G 20 S BN RS Al B . 52 5 BT LA R 5338 5 7 e LI B 7
SRR, RAMME R € A RN E, FEMEBARME TR M E
DT, AT f5 8t

(6) ARG A KA A M B RE [ 55 T, A 8 2N PT DAAE B AT I 2
PR, SRAIESE MBS, DA OREE S AN 1 A P4

W (k) BTN FEIFASIES T HE, EEFE NE&.
FEESEM AT HNES TR E. HIt, SS5ARSE MR8, s
KRB ITAEFEEREAL BRI S, 50— B, 2 RS
BE R ERT A RN T LA FEE TN S AR
VI B AR VAT A AR A% A PSR PR P 0o i 4 % 7 AL i A7 A4
AT MR B, BRI A o JEE 8 B AFIIE S0 N R IEE Al (i 3 e 5t
G [FIT W AR 57 P DA SR DIk I R B3 A R 70 0 R4 e 44
WA NRIRIT, R B EE R 7, DA 7 E . R A DGR AR
(IR AT (18,  DAES RS B A AR 26

3y Al E H I ZE R I IR AL R e DL SR P A D ST R S e

(1) FEEMFFERTEE, K2 0.0001 7T, MSESRAIIETA,
X A ARER, MWHHE.

i
&

b
Jist)|

157



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) BEGEMINFIFARSITREANERE, Ee&EHANESIEE AN
RERIUAEL &2, & PR G DR 32 <5 05 7 Al AR A R A 1A AT B IS 1

(3) HEEEE P S BOE SN U E/ NS 4RI (558 4 D) &
FEFERRIS, AN (R

(4) HEEEHAACEREMER RGN, ReE I AMESIE
ANM BT LA IE, FHREG BRI 7 Ik et — 09K

(5) HEE IS A R EAT AR, i i 2 5 AR 4 W 4
EERALHE

(6) ZERHM

AEEBELRES, WRETESEEN, ESEE AN EECM. A
RS BN B T B ST G BRE R, SRS S N E BRI, 25
FHR AT AR %) i T 20 2R N C /077 ) 1Rk “ =Rk
PRSI AR A DA

ERERMEERMAFHREAR T wR PRk ER . Bub iz, Bt
B RGN, TARASZEMS, ST REARE RS ZER, &R F
AP IE BARKFEARETN, . ANREEE G ANREHUIE, WIBATHT), BT R
SEPAT

F T AN A0 ) R R A8 5 38 (52 5 Bk Ok Bl 1 Ak B s At 22
&, IS0 JE DR R I 22 4 1 2 3 N AN A 24 55 RIS 504, (HIR

B A 1R 2 3 A AT R A IR IEAS 13 1 55

(7) ZEEEACF R )

OFEMOKE, HERE HENGERIVRNS, ZH TS RN P &7,
SIS REAT R OE, RS IR AR R AR ) 2 R 2 A TR T AR T E R ST AR
B IR 7 AR 225, 20 2 Nl B 2k () F 240 DA R 48 B ZE TR B
RN, HA U S5 2 N BN TR BEAT S8 IR BE A, dtiE
FRET IR B 28 55 STAT 7 R A B8 IE D7 ARG 5 1 24T K/ 435l % 1 2 A
LI A2 DT o Z2EE DUAE 7 BN B IE IR OL I A R 1S NEAT A, iR ZER O
(CEILINSY

(2 P15 45 i L R 2 5 8 3 AL R D I 0 PR R 4 P BN R, R BN

158



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

XA AR ST, APORIEIT RN, 22t B

U0 e 8 BN S F08 NS B B8 1B N TSR 25 AN eIk Bl — S
NG AN BESL I AT I, DL B AR A RS Ah A, BgE AN
FEXTAN o 1 B 5P BT SR A R I E W G308 N BRSO, 08 N A
BURAT RAG DL A ERE M AR S, s R G B8 F At il Bk, thote
T

ISR AT RE T SR RAF NN EER K5, A ARSI 7T,

I A ZHE A REZE XD FENA DT, AR S =07 71515

@A Z 0 SRAF A BT R 24 3N SRS A AR 1 355 - (H R Tt
FETTATIRIN ZE 55 15T, AR T PRAA AR 1 2 3 AANRIE B 2 R IR A 2
ARG AL S F N R R C 246057 O, W ST TT NI 2 524507 (1)
R, FEAE LSO IO £ < 0 1 e TRl A X BRAG AN A5 R 2 3N 2 A R AL AN
A BIBUR]; QiR IRAFA SR 3N DI ilin A B AR 45 32807,
W 52453 77 7 246 e A AR R 4 400N _F © &3R5 1A 2445 R 1R 320 1) e A e it
SR R I Z R 20 SO 4R Z A DT T S

OZH R B R MR B R SRR KA Z R LS 107 3

©Z DT T IELEHEAT IR, G R DA 2 AT ORI il U 7 45 K I
FEEATE AR G 1R 28 1] 3 8 B ONIB £2, I SR R 308 AT uiE st
WA RIS B e BN DO < 1R 2 [ 3 8 NIB 2. BRIk &8 BRI
EFUE NZAMOEE =5 & AW 4%, IR AAT I S, At B
A2 FLE NIL R DT M =5 TG4

@n R W ILZE R 2 SN RIGHE R S AT IS I HARIE AL

EFBHAME, e BN BATBURIEVEBE A P s dont 52 4005 7K H
TIBEETUE, WG B NABUA PR S FNHATIB R, HFA B R
2 R R IR A 1 B R 52 143 2K 5

@R R M BLZE R I 2 SN RIGHE R S B AT IS, I HARIE IR AL

R E, T N BATEURSEEBE A P s dont 52 1005 7K 8
TIBEETUE, WIEGEE NABUA B S F TR, HFA BRI
A2 R ME R IR A 11 B PR 52 (43 2K 5

159



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

@I TUESF 2 5 T BUE 1L 45 5w RGE I BHE R LA LR &R, a4
AT NBROLRPULE, &2, GEMHEHITRE, HARRE
BURRIN, UG R 2 e 5 M ER IR, T AMBEEITTE AL T
ARAEI 2 DA o J 4 BN 8 NN 2 RARR E D 22 0 395t VR o b
& R

QOZ LR IR E (0 HLAth JL U b B 22 4

(8) ZHALERE Y

ZEREROR UG, AR F AN 2 RN 34T AL B, A B R P R

OEWEM AR, SIHBTA 23N, FERGE 2 55 A 1 J5 R i E 2
ST S

(MR 5 22 i A L ) =2 2 N R e 110 77 9200 PR 2 i e RO 453 SR AT P1Al 5

(MR A 72 i Adk P i D0 B0 24 = N 00 0 ) 077 92 H 22 8 1) DA D5 3R AT B D ARG 43
ks

ORIEZH BT, 2B U SN SN AL 5 B 1, ke
TEMPEACH U AT S A, JF il Z2 5 i SE AR 70 5% 2 F NBEAT R A

OFE G N LB G FEE NEE S0 B0 B TH R 1R M 72 14 21 B 1 4 Bt
PAAFAEL 0. 25%IF 5 J g BN ML A (R 2 46 56 5

©Fe -y AU (AL A AH IR A 2278 BI2E Oy USRI 0. 5%, JE /& BN
G TR I N R, AR S IEE AT I 2 %

ST HHE RS BUHERTHR . R R &R
(1) FeETEE. e nBuHErRTHE
B HE AR TR IR & B S E IR E SR I E
G AUAHE AR T 5 H B 50 E R DAV 5 H S i #UE 2
(2) ER% [ AFE
He e i) HH G (E B8 BN G0 N SLREAT - BB BN T A
TAE AR G ARG T2 H RS R E . e m B e, TR eSS Rn
W55 B AT AR IE R GAEE N B S8 LI & & RIS A5 E A
I 8l SR P AT B, 208 N T2 H BRI R )E gl 55 2 SR Bl 45 2 6
BN AR, FPRERMEEZ S5 G2 THIK H R F i 347

160



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5. BB NNEGIE NER e T HE T F %k B WA B U
AN SIS PR A 3 U R AR 5
MRAEAIIE LI, AR ETT MRS EE N . ReEE AT
FIF N SRR o e, e E N B E S BN RS 0 1EH .
Rt dndd 8 BN G308 AR B E . R BuTE T A T
Z5¢, HXUTEF 20 EFR it iR m P Eid i — B S, W e EEA
TSR T A S, TN S S R AT AN RGO, e
B NABURZ NS DU R I E WU 26 58 o H 28 2 e O A5 A AR 223 Al
sk, HaTEd e
(=) BHEXHRAE
1o JE G M AR ST RAZ X
SEAtE NS G NI G & RS, MAZ I & F 202 ik
JHREM B E N, AT A SN R E A S B, X XU07 % H
I S AT R0, ELARM RS, DISEORIESE S P 1) 22 40 35 WU R & iHab
TNEAFAEIY G N UASE 8 BN WA B VR T
LR IURUTT B HAFAE AT, 608 PRI 30 N 0K I 9]
JE BRI L, PRUEXUS AT & KNS SR e AT 7 2 HEXS AT, B
TR AR BRI P JiL EA T 52 ) 1) 6 < B 77 15 S 2 LR 1 L R T B 2 75 11, A
S NI e, I ZE 88 7 AR SH B i AR i ST
2+ IS5 S R ) G R AN 2 A%
(1) T 55 2R 1) i
B <5 I 55 1 3 H ik < A PN AN S FE A8 NAZRLRE 70 ol B ST i 1
(2) WREZ
B FUE NAENCR I 8 B G 5L e S5 R, BEAT AL B . &%
XEANFFIS, BRI I AL g B SRR A R Y, BT, E XU R e 42
— 3 BATEIRIA, RS B G S5 AR R BN g AT A B
FnE, B
(3) T 55 5 i it ) i 1) 5 S A 1) 22
OH FEIRERgwt, ST HERE 5 AN TIEH N e, HE4 5 A RS

161



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HE R Hite 3 AN TAEH N E U EHREm S|, masl A%, KA RkFR
P SHEE NG BEE AR A 2 N TEHNERER, HEE
1% 45 L R A THDE A 4 N

QHEEFHME AN TEER L HE 15 M TAEHNA S . EeEHAN
ERREA R Hilt 10 N TAEH N EREEEMERSG, N ATE, B KM
RIS E NG FEHTE ANAE 5 AN TAEH NS RER, B R R
St T A A e BN

QESEFAEMG, EE&EHANYER 6 MHERLHE 45 HN, B
TSR T S AAE Ml b, R SRS A SR U B R B S e f o iR T b
SEBAN YRS GRANE, 56 NMHERZ HiEE 20 HANEREEZE 3 A
CREFD Mg, KA R EIRAIESIEE NER, HEHEAEWREE 10 H
WHEAT A%, R S 45 R N 5 THI G S 5 < BN

@R IR GG 6 MHERE 60 HNAE . FEEE AN
TE LR gh s Htt 30 H N S8 B FERAS i gm b, KA RS SR R S5
NEB, BEEFEE NEWEE 20 H AR E R, IS R IE ML L
N

©
H
W
=
oF
B
it
&>
N>
=
H
W
e
Vi
o
jnn|
>
5>
EOIOF
it
>
i
e
>~
B
&
H
i
7
N

NEWEN)E 30 HNE R, IR 8 R A iE a2 &5 H

O©H&IE NERZITRET, KOO FHRERAAAEATTN, 24 B
SAEE ANNIEFE AR, BETIRE, RSO AT RIK 55 A0 B 7 SO
RIS EINGRERSITE AT R R AT 2~ 22 B Z B SR & SCFIE R
— 8 MRS B IR SN R AT A, FEETE N BUIAR SIS DLl
SRIESETEARTE

@I GIEE NEN W F 2 THR S FERG BEFEE RS BE R, TiE
A B AR R A AL BN AS, DL B A S SO B A% N 3R s

OFEFE G AP S A, A0 A FEIE I 2 it 5 2 W 55 30 R S5 3 o (10 2 R U %
I ] A BT BT R R, FEE RON L T N BLAR I i I R Rk
M, HAHBC S EAHME, AT HI AR .

162



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N RSO NG SIS S R

AT L TR Jafi A DR 2 e B A N, IEXE R
HNZIHISENE S S BEMEAUER L 95T, JF4% B SR ERE LR i IR I 2 X 2
SRIAT R AR BRFA N AR

B G ARG NN BB EAR TR OB AR, A e
WA LIS EEN . BT NNEITARIEEEN. e RMENRITZ
H K Bl A

BB BN 2 S R 2 AT N SRk R AR R H I 2 e AR A
Yot e Al H MGG AN e B a AR H %
SAEFE N B a5 H RS G0 AR A Nl ZaE BN
HH BB HiE 10 A TAEH N, BAS i CRAREA R T 7 & Eols S0
HLP RSO AR D T 20 Bk HR I 2R A0 AR N A IHETAFEE N TRAF
NFEEEFUE NBATH RIEEEN. e RMENIRTTZ B, EeEE AN
S b ZE) BBl

BEAUE AR RYE A RN RN L€ % 38 08 S e A A AN A0 xt
SO BHFA NA IR MG B0 TR 55, et tE N LR 2B RE & h
WURFAT N A4 T 30 58 3 B g RAR R A, N 2 AR SE A B R A2 DA E

G N RE IR ARSI T 15 4

B FRUER R

(—) AP BGE M AN RILMEREEIF M ARE

(=0 BT HHENFR, BEA B4 R s E AT R — VI,
Se KA R RO AR PRI AR =+ H NS T VI AS e Rz, WMEAT— T
PIATRCR: S 58 T [ B PR 7 2 b e 2 R o il 2 5 45 ] [ B 57 52
Gy s T2 S A O A BN BEAT F e PPt i A2 g, R 2%
Jat, XS T HENIIT LRI

FUCHRIAN], X7 23 AR 7 2 e BN A8 AR DT, 25 H 4k 4k
B B, RIUBBBAT &S FMFTE D BORE M L5, BT Renhiira A
AR 2 .

I\ FEE LB S &R 5 RS TS E

163



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(=) HESFE WM
AT M NG —E, Al D GHAT 2 . 25 R i, 3
NAEAF GBS A FHUE B AT AR5 J5 R s, B 2R Hh [ HIE M 2 4%
o
(=) BEEEmLILE
KLU, AICEPMLA L.
e R IE;
2 FEGFEE NMRKIEMEL PR B BOE B &5 ™ . HARKEIOE
U B DR A R A S R N I S
3. FEGE I NARKIEME. PR B PR B & ™ . ARKEIOE
G TR AR B DR FL A T de R LA A BN R A T
Ay R (EEGIE). FARVEAI R 6 A R (Y H A 26 R I
(=) BE&EMP=IEH
1. S M= IE5H /N
(D FEEE AR Y B G A R 2k H 30 A~ TAE H W HZR R k40
PG E/INA . FE W= S/ NEAE P BRI PR TR SE L, RS
PRGN B S TR A, B AN SR AR R S A R AL
BN 5 b 5 JE AT DR i 4 I 7 22 4 [ R Bt
(2) BEMFIEHE/ NI HESEIA . EEHE N A NFIEHMH
M55 Bk PRI 23 T S A DA R HR [EIIE 248 e I N AL . B H/NAL
A DR FH 06 B2 ) AR N B
(3) B PG NHBEERESEM ™5, HIEEV - IRE . R, A
Wy ARBURINTC . RGP SN AT ARIVE AT B I TG B
2 FEEI P 1iE HAR Y
(1) BEE&ER%ILE, mESEMPERE NS SR
(2) X B4 W= R BEA AT 55 HEAT T FRANAR A 5
(3) XF TG 7= HEAT Al (R AN AR B
(4) eI HMR S
(5) WS THIM S 55 Frahis HAR & BEAT AR vk, IR = 45 P i 55

K

>

e

164



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

et R R R A

(6) Reiis SEah & 1o BRE M & & 2 9F A 1

(7) X E:E W= HEAT /05

HEWFHRFERR Y 6 S H .

3. A

RHE SRR S SN AT W B R R P RN T &
B, WHAH BRSNS N &= SR

4, BB R R AT 70

e AT | SR LT

(1) SAHEH P

(2) BUIPT RBLK

(3) JAtEHEfi5;

(4) FoEE AR A A NFFAT 05 e # L B BEAT 20 T

B M= ARAIZHTE (D (2, (3) WHUEBENT, AN REHEEmHiRa
N

5. HEEMPHEHI N

TRE/ NG 2 B A NS SN E R RO T A ISR A R E
RET I 2 5 He iR AR S 2 2 THITER 55 B el UF I s A 3 55 Pt L ik
BWA, BV IEE NP EIEE S RE 2 HRNAS .

6 HEI A S B SO PR AT

B W7 i S B A R SCA T Hh 3k e FE 8 A% I8 5 S0 TR A 16 4 LA
F.

)

;

Qi

165



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—+=. NEEHFTREARRS

BB TR NS R NI — RIS o 288 BB AR 4 5t
S EREA NI R EMTIZN R, SEMsSCEE RS HH . FERSZHNEWT:

(—) HrlzFik

1o B4R 0 Xk

X UK B 47 2 PSR K B AN X K B, 7 AN 2R P 45 TR 1) 4 28 5 ) 44
BREE N TP IR TR RN 5, FE R 41 R 45 0 1) T 6 4 (- R N 2 6 A R X i
L,

2 HAMAE SIS B TR

(=) 2L FH Bt

RIS W IR, B AREA AT DUE RN BTk 2R F 3t T AL 4,
TR SRR I AT SR AR o B I B i U8 1 Bl B G i 0. 2T
BRI IETEH .

(=) 5 REHIRS

TEFAR S5 A AT, 4 5 B0 NI P Dy 2 4 0 P A0 Jod 6 4 A L ) Il
BRSSP AEAE R il Hih, RSN FNE FHEE (BRI HAR R
GURA, NREH P EAEAEERS . FHERRGIRBITRIE, EaeEH
MBS R /N 8 PR R R %S ) BMATL 2507 KON g P R BT #lifE 2.
NHOFE: BEZHWMEE . AFRIASEE. BTl .

(M9 ZEHRS

I EISEcSiE

BN TE TR S A W B0, T 0 5 4 A A B 3 I
UEAF SRS 6 Frfes, A2 6 M, BImhn “0” *hg. FEGAEwEiH
TRBEHERESR S TR GER . REEEELMRESKS S, &
I 3R T R 5L 68 BEAT BR A W) 25 17 IR g% v MV B0 37 20 ) Xl 8 5 0 4 A Y
=6,

2. HPRS HAE

PO i SRAR T R SR ) 2E SO0 B IK P RE B i S5 IR
FER, ATRITRALESE I IR A R & RS oL

166



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE' ( E%ﬁ )

2RSS HLE: 95046

fEH: 022-83865563

3. HLEKMIuk

N EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) 2P BOFab

Pt a8 ] ARAT AR ALAL AR 5L S B IR A | 28 7 IR o0 TR VR
ELAH LA BAREE ML N R 5S

167



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

V. FoAth B ISR

BEE H

WEEIAK

W

2017 £ 10 A 26 H

RaLK R AR SR 35 5% 3 4 2017 4E55
3 EE R

i EE L 2
HesE

2017 4E 11 A 10 H

R GAHE 5 PRA PR 22 7] 9% T T & 70 2k
EITEM EEATEET G . B,
E B R~

i EE L 2
HesE

2017 4F 11 A 20 H

R 5L Hk B B PR 22 7 58 T B hn ik 2
= () EeHEARITEL TN
F o 2 B B LA T R B[]
TE TSl 55 LA S Z AR R T R AR
A=

o [EIE 2
TRE A

2017 4F 11 A 23 H

R ohHE B B PR 2 7] S8 T 10 L g4
W B E BT IR w9 T By 2k
SAHENIFITERIE B EB K
Al 55 DA K 2 I LA 50 2 R AL B 30

[ty 4

o R E i 22
HESE A

2017 %12 H 01 H

R 5K A5 23 R UE IR BB 4k < 1 55 U B
b CEFD

o [T 45
A

2017 %12 A 01 H

R SA KA 77 RLE Z3 35 B e 1 5 i B
5 CEHrD i

o [EIE 2
TRE BT

2017 %12 H 11 H

R 5 Jk < HEAT R 22 W] 5% T e KAIE
I I A BR 2 7] 9 T #B o ik A A AL
FE FF T3 F W D[] R e il 55 19 o

A [EIE 22
TRELHA

2017 %12 A 15 H

R ALK AMZF R TR BT 3 5 30 Ik 7
AN

o [EIE 2
TREBIT

2017 %12 A 21 H

Koz B HARA R K TS E E
s < R A0 A7 PR 2 ) HH O Bl R AR A T 3

%

Hh [ HIE 2
TRE BT

2017 %12 A 21 H

R b Hk 8 A R 24 = 58 TG i vl I
% 7 HRAT R 2 W] O T B 00 2 e
BN I F I, TRl T 5 e
Ak 55 BLR I H AR 5% B R AL BR324
P =}

=

Hh [ IE 2
TRE BT

2017 £ 12 A 28 H

RohJe B A PR A 7 TR BER ¥
SIS S5 B UEA A B SRR e A

Hh [EIE 2
TREHA

2017 4 12 A 29 H

R A F < AT PR A =] 5% TR T o0 2
EAREES N [ R ARAT B di A PR 2 7
JE B B RIS I A

o R s 45
A

168




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

W B

WEHERGHR

WEHA

2017 4 12 A 29 H

R GhHE 5 PR PR 2 7] 5% T k4 4k
B2 0 e FE Rk & R AT AR _EARAT
A FHURAT B 2% R AR EE S  T

i EE L 2
HesE

2017 4 12 A 29 H

Kol EHAR AR R TSI E R
1T FHURAT 2 & B W S BT R 9 R AR
BB~

Hh [EIE 2
TRE LA

2017 4£ 12 A 30 H

RiohFEGEEGRAF KT N ERES
TN R ERAT I 0 A5 BIR 2 ] F ) B 43 9
RN N T

o R 2%
TRE BT

2017 4£ 12 A 30 H

R GhFE G BAT PR A 7] R TR M ISR
B PAT I E BRI 2~

o R E i 22
HESE A

2017 4 12 A 31 H

KoL EPA R AT E T4 2017 48
12 A 31 HEESE = HEA S

o [EIE 2
TRE A

2018 01 H 19 H

RabR AR RAE S BT 3 4 2017 28
4 AR

o [ 2%
TRE B

2018 - 01 A 24 H

R GhHE 5 PR R 2 ] 5% 1 19 0 45 34
B A BR 2 WO R 2k A A L
P P R JRE ] 50K e b 5%

s

o [ 2%
TRELA

2018 4FE 01 A 29 H

KohJk B AR AR KT LFHEE
UEZR AT IR ITAE 2 m] Pl e el 55 DA & 2
INAR G 2 R AR EHE B > T

o [EIE 2
TREBIT

2018 £ 02 A 02 H

R A Ik < AT BR A =] 5k T LRI o
NGl A

o [EIE 2
TRE BT

2018 %02 H 06 H

R b Ik 5 AT IR A =] 5k THE B RIS
BB S A BR 2 7] O 38 8 $ b e 4alk 55
CLe Z I HAN O 2 R AR S S A 4 T

A [EIE 22
TRELA

2018 #£ 02 A 07 H

Kok EHARA R KT S InE(E
B BAR AT BR 2> ) R W B R A0 B Bl (0 2
s ol

o [EIE 2
TREHA

2018 4£ 03 A 02 H

=

R 5L H B FRAT R 24 7 5 T 9 0 SE
=B EAT IR F BN S S e i AL
FE T3 R R[] 2 B il 55 DA K 2
INAR G 2 R AR EE B o~ T

Hh [ IE 2
TRE BT

2018 £ 03 A 15 H

R GhF B BT BR 24 =] G T3 e R
PEH G BR A FUONER # 0 2E  4
BN IR E E I . Rl E 5 e
NEAVYE YIRS EPS €& )R SR
4

=

R 22
HesE A

169




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

HEA Y HBETLH R
R AR RS e 45 31 k4 | hERE 2
2018 £ 03 H 16 H o1 N PR A
AL IS TR A KT T | o
2018 4 03 A 24 [ | S AFFEEIRAME BB LRy | 000
EI‘J/A\\% j:El/—»Eﬁﬂt)l
A AR R B 4 2017 4E4F | i EIENS 2
2018 £ 03 A 29 H i 4 2 yarz by
AR N S B B 4 2017 4E4F | i EENS &
2018 403 B 29 H | g g fo s A
=2 A
2018 4 03 A 30 H | R SLAKINR MIE ARV RATH L | T
?EIIE%I:)I
AT A A
2018 4 03 A 30 H | RAAFIGAIE AR S e aR | LS
?EIIE%I:)I
RALIEGEMATRATRTRADAFR | o
2018 4 03 A 30 1 | HANFEHBRESBITHEE ARSI K | worn o
%’(E/‘J/&% ?EIIE%I:)I
Tl G i TR A WA ] S T B8 I I
B () 3o e A R T34 | EIEG S
2018 403 HSUH | g o oo Uiy 6 TPl . el ket | SRl
Wl 25 DL 2L 20 e 1 BOE B B A 2
Tl G i A B 7] O TR IR Y
ARSI T MR ARG |
2018 4F 03 1 3L F | SBURISEFFE I, Wil sERA g | 0T RS
25 L) J 2 AR 6 S pr B E g | R
H
=
Rl e A A ] e TR Nk 2 4
2018 4 03 H 31 [ | FESRIEARA T AT AL SH | hEE %
LRIEFRE . B R RS | dEE i
M 286 DL 5 1L 9 B B 1 A
ol B WA PR 1 e TR L R
B G B AT IR A RS | o
2018 4E 03 A 31 A | &45ENMIFIFE g, . EHRE %.ﬁ@;nf
RO S DL B e R g s oy | TR
A
=
RAFEGEIARATRTFBMARIE | (oo
2018 4E 03 H 31 H | F 0345 FR 4 7] W I 2 5 F 41 30 41 %%£X‘

S E

170




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

W B WEHERGHR WEHA

RIS EIARA AR PN | o o

2018 47 03 1 31 H | AT PHURMT G ISR BEPLEBRIL | oy o
BEIEN A H € TR

Kok B AR A R KT SR IEE

5 A A
20184203 F 31 F | M6 IR A 7 A R AR A2 | L
- TR E BN
REERERARAARTHTBAE o
2018 4703 A 31 H | @482 It M TRRTRBERAR | e’

H 9 R AR RS B (10 2

Kb BHEAR AT R T Ll | HEIERES

201 4 L
018 04 A0S H | xSy s HEE A

171



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

—t+Eh. HERABRFREAERT A

A 55U I A TR R BN B F0E AN SR LR I 70 A 7 i AT
BN, BRE A A AR AR S, TR BRI ] Y S Bk sop
= B R A

172



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

S, BEXE

() F IR M A% v R SA KR o 5 B I 5 50 B 2k < S 1) S A

(=) KT HIFEER LA G UL SR E S I E LA

(=) GBS B

VD A Nk 55 B AL A AE L SR

(T (RELKFV 27 BRI $ BF B BB 7))

(73D (R BLFR RN 25 BYAIE I3 45 B B A B Pl

(B A IR 2 I g HeA S

CAEZE (DD I8 B SCPHAF T T8 NN a3 P, FLAB SO A7 e 3
SEHNRINAG I BN S GBI E AR E LI R A e S A1, LR SAY
LAY A, ARG BRI R Y S IR SO R A B B

T B Fhe 4 FRAT PR A
—O— /)\#E;NH—H

173



