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AT BB B IR A F] 2016 fETH B S8 8 E DN F
TR ERS 2018 ERIEERIERIRES

AWBBRGSRE . RURRP R
AR RS AA ARG
RATEHKIMIESS  AA oo A
WEY mE Yoo ol iR
L GE 2018 47 06 AL H MRS A H
WL

WECEEIEAEER AR (LUTERR “Mc” ) sHTEHES AR GERA R (M
f%: 002087; CATfiFR “HrEFLR” 8L “AF” ) KM 2016 % 6 F | A& EEE
AFFRITHIA TGRS (LUTFER “16 HiEF 02”7 5 “EEHS” ) #2018 LER IR PR &
RA: AERIRE SRR AA, RATERKIME SRR D AA, PSR SE SR
FRRRE o VPGS TR B BRERI P9 A T E N RBA KT HFEETF, B B Rt
BE, PEREANRTY K, A 4R BMAR B ABURFAN, D0 AHITET 5 S0 TARERN.,
AReAn R EEIR Sk RN IS CHRIER], MIEEA T A A & Bk, HM g
AR TAT AL, ARERE R, ARSI, TWER R E
JILA R — e s fm RS R R R

1ETH:

o AFEWMARBFACPRER, EHFOEFER™, PRl K. 2017 4
R SERENEEN 519,520.21 J7 76, [F] LRI 27.16%, [RIHISEERFE S 47 31,770.58
TG, R 41.64%. 2017 £A RAIE GEGTLT H O58 L7~ gty
AHRAT 10 TEER 5,000 KSTMAT=REREBE, ZEA T RILE R8N T
3 Janli,

o ARETZBURBABUTANG. AR =52 H MEBB RIS T4 A SfE AT
BRSSP EBOR, MR T ARBAES, H 2017 F£ATWEIBURFA
11,911.59 Jiu, AHRA T A ®HFEAKE.
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® NAEMAMER & EMTRIIEN, A R 8L, 2017 52 wlF i
B UL AT BR AT CLURRIRR 8 UURRE 7D, -l ik 37 DR 35 58 DL A [ A5 i
WATBRA A CBUFRIFR “ TUIEES ™ FRARRITMEATBRA A (BURRIFR “ iR
B, ARIE T AR AL 1 R4S .

RiE:

® MRFELEA T AL AT b KR, HMEasiAFT AR SAES . M nt
PR L I 70%, T RIARAN RS Z B RE IR RS ST AR A AN
IPVESE D FE MR, B AKRMAEM M B I, AR T A w) A 42

o A FEIERS MUK IK R B TR KR, BES R EHZR, B RE
—f&. BE 2017 AR, A MR 61,822.93 )76, HHIKETE—HELL B
T EE A 31.36%, 2017 AR F] NSOR K HE IR K IHE S 8,141.76 JyoT, [RIISZ IR Bt
P MBI L T 15.61%, % R .

o A EIH B AEIFEEK, HEBRAEMEMES . 2017 FARA WA 655
¥4y 470,996.68 J7 G, [FILLIEK: 18.73%, iy S5 Mk 216,303.50 11
JGs 2017 FR A FHAN AR A S EE A 3 7)) 04 1.91 1 1.10, H. 2018 4 3 I AK#E—
A TR 1.62 F10.96, BUEAATRE JIRFRRIL—, BUWEAGTE K.

o A HIE— & KEA FFRBR KKK #420184:3 H K, 24w XF4MH LR 42 45165,000.00
JiT6, I PR 1919.50%, AFAE—E I ELLRIAR,  HAE LR AL 2 I8 T 1 4
ik, BT 2 AT R, T — 5 (R BT S B 2 AU o

FEMF&TEb5:

B 0 878,336.53 911,819.89 793,443.29  621,699.65
u(ﬂj)i;/‘*\ REGEL S L) 333,206.73 327,474.50 295,090.92  202,384.29
6% i 443,950.89 470,996.68 396,682.00  328,617.35
i omarile: 62.06% 64.09% 62.81% 67.45%
sl 1.62 1.91 1.46 1.47
BT ) [ Az 0.96 1.10 1.06 0.92
Bl (J576) 130,063.48 519,520.21 408,546.73  304,670.90
EDVARE 78 5,864.90 30,888.36 9,778.50 2,180.69
HWRE Choe) 5,151.01 29,308.92 20,745.52 11,722.47
LRA BRI 16.10% 17.28% 17.57% 16.08%
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RBE [l R 1.44% 6.22% 5.88% 5.10%
EBITDA (JiJt) - 75,803.58 60,853.87 46,090.25
EBITDA F| S PR B4k - 3.57 3.18 3.02
SENEBIN A IEE (770 19,888.71 10,629.70 15,372.59 15,651.65

PORISRYE: /A HE] 2015-2017 AEH TR M 2018 4F 1-3 AR H TSR, I C e R
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— FFEFERERESMEAHEIL

20 rh [ MBS B D12k W VP AT [2015]3175 5 Sz E, 23w T-20164F6 H 1 H 1 i)
BAEEER B N TP RAT “1691H7027 , FHER S ANR T2M070. ARG SR 4 H i %k
TRV 4, #220184204 H30H , FEER & UAT e,

—\ RATESEBL

ERERIIN, Awl AP EEN SRR AR E, BAE20184E3 K, An AN
816,794,335)5, LB EL I BUR RE I LA 27.30%, 7504 28 A ABEBEAR K S BRI N o
HAE201843 K, A R+ KBRS N R,

#£1 #WZE 20184 3 A 31 HAFMHRBEEER
J 7 44 R BREE (B | s
1

P Eag=apig| 222,960,192 27.30%
Wk 15,273,749 1.87%
B B A R A AL 13,995,800 1.77%
FE R — T RRAT — BYE ST I S U 1) 3 2
4 e A ] 13,465,049 1.65%
B B AR R AR ] A A 11,269,440 1.38%
FFIRAES A R 2 ] 10,925,074 1.34%
G R BAE S B TR A ] 7,974,581 0.98%
8 @%E%ﬁ@&ﬂ—ﬁ%ﬁﬁ-@ﬁs%ﬁ#&ﬁi 7250,007 0l89%
— R &G
9 @ﬁ%éfﬁkﬁgzgfgéﬁﬁﬁﬁiﬁ@kl 732,606 e
SRR
A Y — L R#AT — AL EE R % = 32256
10 [y 7,232,525 0.89%

BERRUE: A 2018 A LIRS

20184E2 24 H, Aw) kA (IR B TG GURAR A B2 7] 56 T 25 RIEE K38 7 T4 i
SR AEY » KA R SAHRE TR AR UE, IR A A O T ) R E K S TR J K
AL, G SEE =T, ERIRR R, o F AU AL SO mURAT B4 Ty A
AE R 201843123 H , v kel Gl B AT I LB AT B2 7] 5k T 2825 )
HRBTEAFI ALY, LWRERIE, ST AINAL 5 B LA R REIL )5
B, N BERE R, AR ST R AFIR O g b BRI R B AL
Tt o

20174E3 H A W WAL A Bt 18 mDBT BRSO FR A =], VET$E7451,000.0005 7G, Fil
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100%; 201745 H 12l frad e gig iR A AR (BURTRIRR 524645807 ) i
28 DUIE RV A BRTTAT 2w JL ) 98 B Sr a5 e pihv 2 w18 DURb, 429 4%10,000.00 75 7€, 34
eG4 987,000.00 757G, TR AS I 700%: B0 DURIAOW DT SRR AR RS
JBAL PRI AR AS 43591 495,193.69 7 76 % 1,860.007 76, 45 Fl [ HE B 1 N 70%. #24520174F
K, AFEHNGIEHT A A RN125, VEWM T

®2 BREHAAR G HFRERGEZLERL
EREFFAN BT MA AT SIEE KT AFAENR

ERVATIEY S FEl LL PEY 55 I
W BR A R AT 100.00% TE PR IZ WAL
HraE BT LAY A 70.00% 5 L&A
s DUIE [ -5l A7 PR A ) 70.00% FERE N L )
FURRHtREa R AT 70.00% HFA N L |
AR TR AL AR A A 70.00% ZFE e

T BRI TR E A A 5 A R BT 5 A v
ORI AR et Mook

BE20174E12 31 H, ARE 7 MAUNLI8ILTG, HE T RA R FTE Z RGN
32.51427C, Hr iR R64.09%; 20174, A SHLEN I N51.95127C, #AiE2.93
1875, GEWEMERARANLO06(LTT.

A 20184E3 31 H, AT B R87.83M278, B T-BEA T B & B
33.03147C, B/ Hifoi# 4162.06%:; 20184FE1-3H, Al SEIVENA13.01427C, #+F)iEH0.51
{¢.76, ZEEEINERFRALINIT,

=\ BEFH

REZGLAWHMBEREY K, ReRe, BEREREPETH BORERER; BEE>
Ve EHHBRERT, (REE RERA GIPUTIR BRI HE S

G0 TR [ RV AL G SR P AT BERA ™, AR L IRl A
TINAR BN B8 7 T e T A P o SR 5 A T AT I DR A 5K A3, (EL P2 W 8 e 4
20174, fEF [H 22 T 1T 1K6.9% I 75 5t 1, 58U A ] i 587 558 58 A 3 11146,936.14
f¢5, BbFIEK5.9%, WHE L T8N E I ml. HuTgi MR ALK ™
PRREILTR, I BEANAL e B M BARB A AREE ]

Bl1  2007-20174EG5 RV [E XE B 7= 1% 3 S8 FAURI 3 175 1 Ot




E BT

PENGYUAN CREDIT RATING

8,000 35
7,000 30
6,000 25
5,000 20
4,000

3,000

2,000 I 10
1,000 I I I 5
" 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
w— (] T e A L PN (Fefh o)
] B e I gig0E: W G %
ZRRUS: wind, WS TR
FHEZGIZUTI T femad, M. =8 FkE, 2017 FAFILb = &5k 695.60
{¢.KH1 4,050.00 Jy i, ¥y A, ARIR] EE G AT AL 3 P SRR, e A R R A AR
TESEZ BT R A 1.20%, 20iBH7E 2017 SR LS, P i ik 3 5.6%. H b,
It g L, ZHlT R, HAFERCR Iy it .

B2 2007-20174EAR. D= HEE R

4,500 -+ - 25

4,000 -
- 20
3500 - /\ q
3,000 - 15
»
2,500 -
- 10
2,000 - -
1,500 - 5
1,000 -
500 -

(5)
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
m— g AT (el KD m— e 2b (Zedil: JTmD

YORLRYE: wind, [ICHH

W T, R AT R RN R DR TGRS H s i 8l T 9180k S f sk fa e i K.
2017 SEARH EBFE A T35 8.13 12N, H. 2017 4F T [F A BN 3 v) S0 e N B 2 1k
44 36,396 JGHH 24,445 TG, [RIEL 7338 7.8%F1 7.9%, i B IKF- 42 5 b 91217
il 2R AR IE T T AR 2017 AE AL 2 R BRI 29.74 JT {4 oT, BFRILLIE
K 10.3%, 5 LAEFET: Hop 2017 AEE AN IRESEIE . 41 iU R F
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1.46 Ji{Z7G, [RILEHEK: 7.86%. SRR MY ZNRE T ERE DR M UT. B SR 451
T, Ja R gk al . By SO Y LEB ARG K, 2012 AR LIk BT I
IR I BV S AR RN B S LU R AR T, 2017 AR L KR 6.8%,
B NI TH B AU B AE i)

7T, FREZTZU I A O BRI SEERH AR AR A [ K 57
B Sy ATE A BRAY, 918007 R, W E TR B e vhiti . FRIE G740
JkAfi 1201548 IR K AR, 2 TR E S RN B A, WA 2R Rl
X 2017 A LA . AR OC SUCE B, 2007 R AR R B R
2,669.5012.527C, [FILLIIN1.53%, A H9i4i1,097.7112557C, AL IN4.5%; Hi
MRk$E1,571.78143K 7, [FILLIR/>0.4%, NiEEHAA7E . FiGUREREAR ] 153 (20164 1)
IR E, CARESH. 56, ERPERAGEEAW, HAAATFE . Gi90n R
X S AU S5 1), ot e R G 4 1) 57 5 PR 7 2 (R AN e

AP sE T, i E R Ge T R, 2007AE TSNV b Ak T b ) be 3
K:4.0%, T EAERPIEH0.9MN 4 fi. 20174EG 40 B AN 7] L1 K:3.7%, 1
M FAERE.2NE 4 s RN AUA L K:3.6%, MR FAERIVA0.LH 40 il AHAEA
T A5.2%, B FAEE N SIS, A gIZNE LA RN, Y55 ks D
K, BEGTGUTNEIEK R AR, SRR T AR K s B BT ML A e 1 32
e

B3 2011-201 748G RNBAT A A TR AR 1B L

30 5.7
25 5.6

5.5
20

5.4
15
5.3
10
5 5.1

5.0
2011 2012 2013 2014 2015 2016 2017
o0 EES N R ekl %)
i\ FNEEAE R ekl %
=G0 WA CHA %

ZORLSRYE: Wind, S cas Bl

BEMEME RS T, EARER LT EIBK; 201748 00K, REREN
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R M7, BREEEEM R, B2 E AN LK RN

20174 [ W KRAERE R T A 0 32877 A B, B EARIR 1205 T, AERAE ™ 14 419.9
JI, B AN T UTAEOR, FRERAE L ki R T R, 7 R AL
Y9, RN RIERITEEE D5 5201 1E R bk, 20174E TR EATAE K DA
NI _ETE ARATSHERFAE BRI Y o AR IO BB e R E22fi T et LRk,
20174t A Ml R F A2 Tl AR, TRIEMAERAE AR RS N, R A RRAE™
B EATISROR, HBAE EAEREE I, EAF R, ARRE AL (1 1 m] Rk sk
PN

K4 REMREETER
12,000
10,000
8,000

6,000
- ‘l“‘
2,000
|I|| |||||

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
wARE: HECD CTMD  w e PR CTMD wRifE: St (T
PORLKIR: Wind ¥ i, S cer
20174ELICK, FREMIIEM MG TEY 17, 20184E3 7 MK T 0% A 5, ZE A fiqfE
BEFREREOUR, AR A CRUERRIEAE A AL, AR AR VA2 07 T R A AR, (R
IE TR RREIEAT, 201740 [ ki oAs 38 ks 14,754 70/ . 20184 LK, 3284
TEBR B A AR i 5 7 A1 15,500-15,750 095 511, 56/ M R BE s A A1, Hdh20184E4
126 H ik FUK S AE 15,451 75, BAEW] FIE1.57%. i (U5 HAR) AU 3 sm it s,
20184F T8 I 2 AR R, KA MR s, FLBE AR AR B I B
BURAKF, 129 P RRA RS LK I PR A7 s 0 o
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B5 20174-20185E4 A28 HMfE Mg E BB (L. Jo/id)

16,200
16,100
16,000
15,900
15,800
15,700 |
15,600 |
15,500 |
15,400 |
15,300 |
15,200
15’100 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

> > » LA A > >
T N

<
P

hERAET A% TR 328

ORISR : Wind Bt i, e

B Wi R T 23 E K PAWTR &, EARRAR T R IE B R R KR
T B A BRI XU E S

G A T B R T dn T s A AT —, ARG A T AL T 58 4
SRS o BT AT PP A G H R IBGH AR EE AT 95 2RI Al A Ji
WA, RPN, A HBIEA T e S A WOINE . H AT TR Al ) 38 5 5
2 IRBLA AT T SE4 AEQUBTATEE ™ i BN ELS5 5 A AT BT RBk. JEH 28
BN TGRS Ak, TERHTRE AN SR KA R, B0 3R E 952 A7 AR TR AN
IMAZERR S R ARESE . H T A UG g5 3 A O RRE G H R A K
FEBRTH AL TERE I E EE, IR T AR R BGE BN, T2 KB i
o

ME BRI 58 A AERE , FE T2 W) VA 5 RSCRF I I H E mRT 2%, 31X
A TR o TR AT L 2T Ak TR [ B 38 4 D5 28T . (O, REZTEURIEAT LB AR
L [ o A R S LA AF A 5 22, T FL T A 5 e b R KA e 4 AROKR, FRIH G5
G VoRE TG ik [ 5 A P A i A R o R A P M AR A s R O S8 4 A B 4R
TEEORS WA PER SR A I IS R T K Ay, LA A F o B R T 57 3 )
JEA R GBS, iR DR SR BIOdR R . FIN, i R R E K
DM AEINGE, K FFE A P i ™ it T 32 T SE I X i 24 o

., 28 5%%
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PREFIAN, A A 3B 5T AR S N TS 858, 2 WO AT TR 2R 51
FEh . PR B R E SR TR RS AN A RHRIE AL T 34716 & H SRR
B DU ML AT B 55 o 20074 BT AR P e B iy B 2D 4 A RIS K, b2 A AR I
N 3 :19.58%,  [R] B 24 w58 DURINE, 08 DUIE E-G AR RH, K IESR T4
EAE, WRAEAS oy ALY K, RiAE8S 85 WO R EL K 19194.93%:  20174F 24 W] SEELVENE N
519,520.21J57C, [AJELIE1:27.16% . fH i TINRESR A4 &, A w0 O ZUREH R > 2k AT
REE, TV A=, 20184F A Al ARSI G ZUIDRMT B IO o 2007412 F 2545 B R 26 [
PR HT0.294N 1 43 1A217.28%, L5 R IR 32k R AR AR M S 00 oA DA SAR B R AR AEAE 5
WS Ay EERTR SR T, o, 2b2k. AT B2 EAHLA3FI0. 74N 4y s, EEEHR T
SV BCRAR A S BUR AN RCEN VAR, HAR e b R S ON T LE TG R R AR
TFHERIAEAS 5 BRI T B30 EH 4 e JAh, BURPENI SR VAV ARG A 2 FH T,
SI AN g B A, AR B B3R T 4G B,

®3 AFAEVERAMBREENRER (BA: T

> F % & A% EFI%

2E; 83,492.21 16.86% 288,784.45 19.16% 241,497.69 18.03%
AT TR 34,325.15 15.94% 131,404.89 18.27% 128,475.37 17.57%
ERAVTITR S 0.00 - 6,210.49 12.05% 6,025.78 11.93%
J5AR 11,883.97 8.64% 91,622.77 8.92% 31,065.56 11.23%
oAt 362.15 100.00% 1,497.60 100.00% 1,482.32 100.00%

&t 130,063.48 16.10% 519,520.21 17.28% 408,546.73 17.57%

ORI AR et Mook

BEE AR BEY K, D&M= BRI, HRESY IR TR T KA PrE
B; AFMPHEERR, A A ARSI K

NAEARIR TR, ORI R A E (BUR AR “HEgig” O |« Blseor
BORARAAT R DR A W BeSL AR A e, L A R R M, ()
i, oAb = A0 P R A7 TR, AR AR AR AT A T, IR
(RIS it SR B KA, A S 4 o

R4 BZE 2018 4 3 ARA R Er=EHIHA
FEREIE L
FHh 42 TR 7= B WA R ok TEAliap s
CHR/5E) (W /4E) (W /4E)

¥ > 2554 Tl
’?iff SRR HR AT KRLh. HaAi 15,700.00 118,000.00 20,000.00

10
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Brim ey AR A R A E itd) - 53,000.00
Bram sy 2 R A it - 40,000.00 =
BT 5 3581 R A B ST A 7 ik - 5,000.00
&t - 15,700.00 216,000.00 20,000.00
e L BTIMRESRME R, ARG A S LT MR, DA, IR B
S Aha] DAgk S rE AT

2. ERSEFSUIERITH FiiET-20184E 8™
TORRRUE: ARSEME, ouReRt

PRI, oS IRAT TR B (0 2R DR REYS A & AR AR 4K, 43 1) 49 15,000.00 7 K /4 A
700.00 5 K/4E; Bl SR 4 2110 )76 25,0003k i 47 7= AR, LA KA B AR e g 4b
TH e, BER2017AEK, A FIZbE T BE R N 2220 )7 Wi/AE, 201843 H K
BEIN 206 T3 W/ o A FIASH S RS B IRLIH FiiE20084E £, AR R 27 2R
(IR

WAF=NEOE, BEE = ReY KB, ARZ&r= s, 200745 /) A2 =202
19.51 5, [A]HEHE1:17.25%; OAUITRL " AR RS i T Ml IREAT WL S
BT EAT I IN, 2007 E A DR AT BT BT, [ AR AR R LY K 3,254 1 4 A
W EESEE, T AR BT A= 1, B A REER A=/ %, 2017
RS AT BIG IR R R, A ] 2b 2 Y K 17.25%, S B I\ 288,784.45 )7 IC,
[F] 191 19.58%; 20174 (0 GRS & BEA CRFrAR e, (H 00 T RIE A UmRk A ™, 2wl
SR T LIRS B, AR, 20184E— R SCELE SUREIUN ;. 32 iz 447
ATl OB BT RS, 20074F 24 W) AR TR A EE 4 N 3.68%, ST BN 131,404.89
Jiot, IRl HEK2.28%,

#5 2016-2017 £} 2018 4 1-3 HAH = F=6E. P REFIFI R KB R IB L

Fefe K/ 15,700.00 15,000.00 15,000.00
P O 3,785.64 14,878.74 14,350.13
AT TR i O 3,790.52 14,852.36 14,222.96
= REF H % 96.45% 99.19% 95.67%
FEEHE 100.13% 99.82% 99.11%
FERe /4D 21.60 20.00 17.00
e (7D 4,92 19.51 16.64
shik B D 4.30 15.05 12,57
H %L (i) 0.92 4.26 4.03
7 REA H 91.11% 97.54% 97.90%
PRS2 107.44% 98.69% 99.76%

11
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Fehe TR/ - 700.00 700.00
P (i) - 693.85 694.90
2T R B O - 692.57 691.75
7 REA H - 99.12% 99.27%
PRS2 - 99.82% 99.55%

e 1. ARD% RN AR

2. ZAT20184E1-3 H = REAI I3 Ay e A 44T 5

3. M TEMRER IR B, /A A0 (L THDRL AR P L AT R R, A, A5 kPP
AT LGRS P A
PORIUR: A TR, Mocas

EREZIAN, AR IUIER & MRS PR BIEREA M T AR, REET HRIEER
RIftss: 2017EMTER MY EFHE I T EARHSA, ERRIENAS RIEES), BARTA
B LA 1

S AP i I R R A R, RRARAE 2 W] 7 i A A 2,15 70%. 20174
28] F-20174:8 H RI20174F9 H 43 AWty UL LT [ FHE AR BLYT 8 FAR LRI &N LA H . 2
BEE R, IZAE R A A AR AL KRR . HOl 2 H A 200745 K, DUIE [ & sE RN
16,550.96 /7 7C §+4)iH149.405 7C; IRELYT LN 2,486.277C 1 7T 1541 -138.86 17
TGo

201747 A FIMRACE ABCA b Tt %245,2630m1, (HARAE F 2RI HIE P, AW 7E20164F
AR Lk 2 BT HEAT R RUBCR I e it , RIS H 4 13,385 0/, Tj20174F 2 Rl AR 46K
VPB4 b T %213,639 0/, %A i SR RL A AT T I e e T YRR AEAN R 2 52 B i
AR ARG GUF AR A R e IR S TR 2R 5, A m) AP e — e MR, 45
ARAFLCA A SR ZLRE By, R ed 24 ] 7= S R B 155 150 R B 0 B — 5 R o

6 2016-2017 4} 2018 4F 1-3 A AR EE MBS (AL W, Jo/mE)
| 2018fF 138 | 20074 | 20064 |
b 2018 4F 1-3 A 2017 4 2016 4F

i 45,327 13,685 220,515 13,639 187,854 13,385
Hop: [FEANE 8,236 11,852 45,263 11,874 23,415 11,819
PSR 37,091 14,092 175,252 14,095 164,439 13,608

T A RVEREE T A MKRAR S RIE KR, J5 S0 5 1R 2B B Y BEA
ORI ARt Mook

g ] 90 v] g LAt e 28 ) g 2w BER L BLAR, A E R AN RO RRAE BEN R, A ERR
16 R F R AR, 20174F 8 &) 32 BAL N g 45 P BERE AT R R, BT LR RN B R
FIABE (b8 SR 451 14132.33%,  [F) b N % T 3.324N FH 49 e

R 7 2016-2017 4E & 2018 4 1-3 HE AR AT AP BEOL (BBAL: T8)
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E

BT

PENGYUAN CREDIT RATING

2018 4F
1-3 H

2017 4F

2016 4F

(IR S

] o ] i 2 P ) 2 W) LA L A )
ELPH 8 ZR I AT R 2 )
B e i B AR PR AT R 2 )
LM E ER AR AT R A )
TR R AE N LA RS
ait
o ] £ 44 A L 2 )
RRkiiE ST G RA]
MRS AT R A
o7 CPED oA RTHEA A
EELPH 85 2RI AT B 2 )
ait
B BT R R 23 7]
a4 7K SRR RRAT PR DT AE 2 )
] 4 o] i 7 L4 R )
e R ERAERT 5 T A RS A A
i B R A A AT IR 2 )
ait

PORICUR: A 4R

ARERT AT KAWL, 588 A F =g R m = M BREH
W, AR SEEZBURBIILE RAMNEBUE, XA FRERRA 2 kb 78

20174 A A B eGP I H 58 L™ . #A 201843 K, Aw e H EEAFA
AIACH R SRR H R AT AT T, R SRR F RIA- A7 AT 30 H A e =4 R 4
KA JERME S, BRI AR B 56 3 A R P, & e . FIR7EER I H vk
Xl 5 £ $£98,070.00 /7 76, 201843 K CL4%%£20,730.29 /570, W% 77,339.71 )78, J&
TS S AT 5 N o O S I AV & | AT NGO -3 A B E K= = AT TR S
AA A T\l T 8 TR g, A=, EHL, SE AL, R E B

RO

£ 8 BZE 2018 F 3 ARAFRAEEMEIM HIFH (BRAL: o)

: B SR :
R & S ol FERWED
HL

7,680.75 7.16%
7,616.00 7.10%
6,440.00 6.00%
4,193.00 3.91%
3,951.12 3.68%
29,880.87 27.85%
54,467.19 11.57%
26,442.95 5.62%
25,220.15 5.36%
23,639.23 5.02%
22,436.53 4.77%
152,206.04 32.33%
44,654.38 12.76%
28,049.90 8.01%
24,535.55 7.01%
14,738.20 4.21%
12,807.81 3.66%
124,785.84 35.65%

TR DL SR RN ot SEBLR DU A R

fide
fide
fide
fide

fde
fide
fde
fide
fde

fde
fide
HL
ide
fde

BB R

AFAIBE AR A 2 Jrml s R R R
T H ARk

A AT $F%ﬁ¢iﬁ&1mﬁ
=7

ORBRE: AR

45,601.00

52,469.00

98,070.00

20,690.67

39.62

20,730.29

1

E

/A\

TFRAT B

H%
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PENGYUAN CREDIT RATING

AT HRTE52 2 RSO A BOR , AAE 2 7] = 252 I E LR BLBOKE, R
Bl AL17%, LARMAEEFEBIS AR OCT RS GR . Ak, P vlksst H b prfe
B BB AT S I A ) (LR [2008]8505 ), 23 @] 12 & Bl FLHE B kLA PR 5T
K] LA R TE A Al VUEES R RF R A T A, =52 %
TEAN AR BB AL o RIS T2 ") 401 el {E BTt , 5252 5 H A X BURTAL
SE AR SRS, A48 G iE s 7Bl A 3 - M A TR AR BB B ok 538 43 i M A3
Sy 2017HE A R R A VR TR R AL, I B . RO, B
HBOR E R T EFRBOR, KRR — e A .

BT F A RTERSREE, 20074 24 F 4k 422 gl b X 15 IR DX BURFRILE (1947 F A A
DRI B 5 5 PR 53 45 by 75 48 1 5 | 98 S5k R IBOR T SRAF IR AU , 7K Hi 2R | AL R AN 55
(] I R4 I BN R SRS 1 2l P AN A BT AT I8k ) (U £2008] 296%5 ). (Hisd
HRA e 2 AN B 0e) (2 [2011) 11575 ). (HHESERRLD. KA iz 2 FH A UG 2 3
INEY (g 12011) 11605 ) S5 SR, 3 Bl YR B AEA% e AR IR e il L, {2
HERTERRR AR B, h SR B s IS A N R T R AL R B T4 T3 M, AR H
BRI AL 2 IR AT A IO RR 2052 52 b S U B L SRR D # U, Bt 2 W) 7R3 R
VS AL RIS JI0 K A7 5 M DX 20 B R B I, R U0 DAY 2 ) AU PR S S 20 M A
KRS, 201 74E A BB BUM A A 1111,911.59)7 76, B 4> 7 46 SE R AE 8 0 . AR
GireReR IR, LA SEREAE . ARG BRI IR, AR AR T 2 I BU AN Tk
Jig

i WESHT

W 4593 Hr 2t A

LUR 33k T A A S IR CERD b Iiigispr CRERSIE A4k #v R
PRAETS O B I 2016-201 748 51 ik ity SR 28 Wi 119201848 1-3 W 45403, fR i 2R A
B THEN G h, 20174 R 2 RPN S IR T A 755

Rt 5 RE

017K AT B MEA I, B35 MAEKSFIKRBRKFIER KNG, AFF
BRI B R, RIS R e 37 R R IR B R, AR B RE

14



i BT PR

PENGYUAN CREDIT RATING

BAR20174R, A a %= HIF911,819.89 /1 7T, A Lb#44:14.92%, FHrhiashes = &tk
56.49%, \T) PR LI B % 7 o . 201843 K, AR S A N 4 43878,336.53
Jiot, Hrbmiahver= o 54.60%.

£9 AREERFHEBL R T

-
-

PB4 86,501.62 9.85%  108,538.26 11.90%  140,575.82 17.72%
NS 65,137.42 7.42% 61,822.93 6.78% 54,118.21 6.82%
FoAH IR 99,352.47 11.31% 91,128.07 9.99%  106,195.20 13.38%
1% 195,344.86 2224%  219,336.26 24.05%  124,091.92 15.64%
mEHEr=avt 479,568.47 5460%  515,046.98 56.49%  453,713.31 57.18%
] 7 ¢ 284,800.05 32.42%  287,192.10 31.50%  245,315.15 30.92%
TG~ 69,392.02 7.90% 69,714.41 7.65% 58,207.79 7.34%
HAt AR zh % 31,621.99 3.60% 28,784.27 3.16% 27,502.45 3.47%
ERB = A 398,768.06 4540%  396,772.91 4351%  339,729.98 42.82%
i gy 878,336.53  100.00%  911,819.89 100.00%  793,443.29 100.00%

PORRIE: AT 2016-2017 4Ed RS K 2018 4F 1-3 ARG H R 5I0E, MocHss

NEV BN E IR A NBOKER. TAERIRIAF S/ . 201 74E AR A ] 5
7£4:108,538.26 /7 7G, H:rh i I 52 21 BRI ¥ Fo A B T 95 42.25,222.76 J5 7T, A0 4EHAT AR S
TERAIE4212,499.25 7 TG 5 HIAIERIE 454,055.49 )7 7G4 bR 41 4:966.32 )7 JG~ SEak XK
PRAIE421,701.69 )5 70 K e HA4F 116,000.00 17 TG o 2 W) SN 3 22 S I SCi Sk Tl v X 46 )
WA FRA T R MR ZUE BRA R TR T EN Y PR A ] 23R T iR 21
B2 7 el =R SV A BRA R 5 A R I3, IR 7E— 4 LA B o L 2 31.36%,
20174F AR 2y 7] UK -SRIk T £58,141.76 T TG, 7 VR IR KUy s 2 ) I I K ik i 7
2 NS A R H B LT 26.17%,  WOW G EEAN e 28 W) TIUSE R0 A2 A A SR
FORER IR, 201745 A K 1408 4 91,128.07 3 76, AT i 1044 7 b 451.53% . 2017
TER A A7 53 T EALHE [ 44 #1104,230.36 /7 70 K™ 10 105,756.13 75 7, HeHh AT S A4 FHA]
P K:92.44%, = 25 R B DURS MO DUIE & LR RL YT A RIFS AR AR BT, PR
A7 G R G 1S 11167.93%, 32 h3d MY A RS K, & SRIG NI 1A R) 7 oo
WEAEM M A B B, A5 5 A A% e, A WPRE TG — & A7 BTk XU o

PR ARG BN B AR E B TER B MR AR RS B . A R I B B
AR FE G BT R LB B 46 I b R AR 4, 201 74F AR IK T 11287,192.10 )5 G, [A] EL
T 17.07%, BN A G GESTLO I H « A LUEDRL H AR SRS 1 )0 BE &% 50003k
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PENGYUAN CREDIT RATING

GBI H [ 8 BT R, 20074E A o 4 7 98 )™ AR 31.50%, BB K, ok
T 79,525.45 5 JG I ] 5 8 77 OO A0 . oI 7 22 Al FH R, 201748 K NK
#1r1869,714.41 )57, [FILEHEK19.77%, T2 FAF Ik /02 1) A8 FH AL th FAb AR 3 ¢
FERENTOIR B e, o IR IAME37,541.52 )7 TCIHIETE %= Ok . A ml JLAb AR R 8l 9 = &
BEA AT AT BT S PR R R T DX A P R B R SR TRA RAK
B 5 LIRS, 20174 R K THIA {F 4 28,784.27 )1 7T .

20174 R A ) HAh BT T e 4 858 98 G W 7 52 BRI 45 11 142,289.73 7 TG,
AR AN 15.61% . BEVROKRTE, 20174 AR A FIBE T BT BT, (R4 RO K
RIS AR TEIR IR KRS, A AR T, A BTAE e RS, HLSZ RS P RIB O, &

AR R4
REBE R

BB A KAERR=EE R FRA, BB TERRMERF RS KB m, %
SBEEHAFMK

20174E 8w E NP ISN [R] L1 K 27.16%, =S IO 5O 8 5 20164E A1 LE R [42.63°K 5
RS2 EAF JSOMORVRI = S DT, 201745 23 R A7 5% R R BN 143,84, 520164F A1 L
BhN13.38K . 20174F A i ENV E I 167,27, [FIHL FTH1L16K, 2wl %4847 s /)
AN, WIS EREE T, MO PSR B A B ] T R
A THRT, PR ™ J i R A5 2016 4F AR LL T 432,66 K

R10 AFAFFBERERER (B K

M ) e R A 40.17 42.80
171 T R A 143.84 130.46
A T ) e R A 16.74 17.15
HeEDL A A 167.27 156.11
BB R AL 335.65 342.00
Il % 7 Jol e AL 184.50 202.52
SSATRIEL = P 590.83 623.49
PORRYE: /A F] 2016-2017 4EHH RS, MEoCIEEE
HAIEES

AFVENMA R B EE SR PRI, BRI ST BTN — 2 Kt

16



i BT PR

PENGYUAN CREDIT RATING

A AN FERIE TR (ZUIRE IRAT TR SR AL IO AME 5, B AT AL BT B3
B3R B A 7 BB e sh 20 e i i 3R T, 200748 24 W) SEBUE Pl A 519,520.21 77
JG, [AIEIE427.16%.

20174F 24 w) BRI SRR D AU . 7K L BN SEBUR AR B EK11,911.59 05 7T, )4 ]
RNETE A fi kb 700 F S THENIRO R E , A m1¥s Al H iR 28 S MBUR AN T AL
AT 2 B RAH DG A B, 5 Ak RS B0 R BURF AR B oE NEDIAMION 5 587 4H
SRIBURT AN, o DG 28 7= 1 K TP R S DA 3 B A2

FRIRE S 5T, SRS B I A LB A A8 A S 55 ON oy LR T 5
WAFTEL, 20174F 2 v SEBLLE & BAIZ17.28%, [FEL R 40,294 11 43 1, ELH AIBURT #h B
FOVFAE ARG S 2 FH AT, #8230 U FH DAl oA, E— e BB IS99 T 455 A
AR 2 o 28w W) 2 FH A0 77 s 2 WFA S HRIRILE S H 5%, 20174 M .12 9
A Byt i 45 2l P A AR 2 A ) S IR 2 R R B 4210.83% . & AIZKSF 5T, 20174E A
SEHLE L AF)E30,888.36 11 G, [ LK1 K:215.88%.

® 11 ARFEEEMIER BAL: T8

085 138 | 0 2016 %

ERIZUN 130,063.48 519,520.21 408,546.73
B A 5,864.90 30,888.36 9,778.50
FIE S 5,859.74 31,770.58 22,430.24
R 5,151.01 29,308.92 20,745.52
GAERE 16.10% 17.28% 17.57%
HA1R) 2l FH = 11.28% 10.83% 14.08%
JS S TR BIE{F &S 1.44% 6.22% 5.88%
B A - 4.71% 4.51%
FOI K% - 27.16% 34.09%
TR R - 41.28% 76.97%
FORIYR: /AT 2016-2017 4EHH THR 15 K 2018 4E 1-3 HARLH TR 4530, IBIcgRl
W ER

AR ZEUIREHATXTEE, EHHAREHEMER RN B RBETHNR, xR
BH—E R
20174 T B A)E 29,308.92 )5 G, [ L1 K:41.28%, iz AL FH B R4 E B
A FTHIK, HESh A RSB S TSI 4:74,670.49 )5 7G, [AI L K:22.14%, 20174E K A7
TOMBRIRIE N, 2017458 FIE IS % A8 /064,040.79 ) 70 BEAKFE, 201744 F] 5L
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PENGYUAN CREDIT RATING

B B E BL A 4AN10,629.70 15 76, [A] b R F4#30.85%

P IE B T, 201745 2 R B0 TS AN I A N URLAL /N s ez AR H B UK,
201 74F 3wl BE G SN I 4L 11 89,475.08 11 T, AR 20184FE3 R . A mIAEGEI H i %
$177,339.71)5 70, WL ARk —E R &R .

BRI, 200742 w] 8 I H KR ¥ 4407,493.00 5 TG, WCH Rl AR B K A R
UF 4 457117,750.00 )5 6. & PiE s 4 it R B R LGS AR . 2 ECIBER) LK S AT RAIE
AR J5 IR B8 RLSE K, 20074F 2 R B AT RBE 95 KR, A5 28 W 3G 3 I B
tH1X378,779.187 7, F5 Wik 8™ AL (B G U 1 0k > 42.48,715.82 77 TG .

MR, n A BRI AN R R RS K TR I H A 0 4 7 5K, ARl %
A7 e M
K12 AFRESWEN (B JT70)

A 29,308.92 20,745.52
e 24,349.58 22,129.49
L E M 21,011.99 18,258.63
FFO 74,670.49 61,133.64
BB B -64,040.79 -45,761.04
b A5 G B -95,244.34 -4,120.57

S8 M SO E IR G 35D 15,715.63 -39,502.61

OB ENATIUE R G 8> 15,487.91 -2,137.86
SEEINENNEREFTM 10,629.70 15,372.59
BRE A RIS R B -89,475.08 -67,449.27
ERIEF NSRRI 48,715.82 126,176.96
I B IR A5 e 14 0 83,315.51 74,101.72
PORLRUR: AT 2016-2017 AFEEE VIR, M oCHRE R

A Z Ay RS e oy 2

AWH BGOSR K B SIS A E, mRSREERES

82 KUV ORI S A5 AR I 520, 88 45 201 74F K 28 W) S 45 s 4 4 584,345.39 5 G,
] L1 1K:17.26%, A AR h 65ty Eh53.81%; 20184E3 H A, 43w fi st bl 4l 4545,129.80,
HHTF M. A5 TR AR RR, #E20174K, AR FTE # BG4 327,474.50 )7
JG, [FEEHK:10.97%.

R 13 pHEIBEEHHEN (BAL: o)
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PENGYUAN CREDIT RATING

S
i

ki 545,129.80 584,345.39 498,352.37
Hrp: g i fi 296,524.48 269,905.82 311,295.49

e s ffii 248,605.32 314,439.57 187,056.88
FiR &R 333,206.73 327,474.50 295,090.92
PR 163.60% 178.44% 168.88%

PRRIE: AT 2016-2017 AEHITIHRTE K 2017 4F 1-3 ARLH IV SIRE, Moo

DN TSN 5T B pR R A R A S L AT IR — 4 A 3 (0 A 3l S A
20174 R 22 v i W1 A5 5K 4% 411156,650.00 )7 76, A0 35 R4 475K 72,300.00 /7 TG+ PR AIE A 3K
53,750.00 /3 JC A5 I £ #:30,600.00 /5 JC, 20184E3 K, i AA | [4 42 147,778.00
TG0 5T AT B4 Ry AT AR AT 7K ST 2%, 20174F K 43 41124,998.50 11 TG, 4wl RiAHK 3=
BN WA BRI 1 JEURE B 4 R, 20174F KR A A 20,445.2 5 76, KRS TE—4E LAY
(¥ LR 75.64% . A 20174EK, AR 4 A B AR 3l £1£5134,655.00 05 7T, 46—
P SR IAE3K7,800.00 1 70— 4 A 21 01638 P 0L KA 1511 16,000.00 13 JoFl—4F A
FI A VA7 737 10,855.00 )7 TG

R 14 RAFRAEEHFBEEER (B TT70)

-
:

i B 5 147,778.00  27.11%  156,650.00  26.81%  149,193.00  29.94%
A S 4 24,998.50 4.59% 24,998.50 4.28%  21,500.00 4.31%
IDZRYLS 16,665.82 3.06% 20,445.21 350%  19,520.10 3.92%
— A BT AR ) S £ 82,655.00  15.16% 34,655.00 5.93%  98,099.86  19.68%
Vik=iilina=a 296,524.48  54.40%  269,905.82  46.19%  311,295.49  62.46%
KR 2k 59,900.00  10.99% 79,900.00  13.67%  20,700.00 4.15%
A il 118,875.93  21.81%  162,695.87  27.84%  98,970.23  19.86%
L I DA K 51,069.00 9.37% 51,069.00 8.74%  51,069.00  10.25%
E| kil 24860532  45.60% 31443957 53.81% 187,056.88  37.54%
il ary 545,129.80 100.00%  584,345.39 100.00%  498,352.37  100.00%
Hop: 7 B 5145 443950.89  81.44%  470,996.68  80.60% 396,682.00  79.60%

PORKIE: 247 2016-2017 4R R K 2018 4F 1-3 A ARLH T 4R, Mo

AFEHER N U E KR AT GTRAE TUNAT R . 20174 A 2 F] KRR
B[R] b 1 71285.99%%4279,900.00 /7 7G, H AL J5T #1148 5(41,000.00 /5 7t « #iK#H 8 5(33,700.00
J3 TCFRUE A 55,200.00 7 TG o 23 7 A 23 L 96 AE 28 T 2 ) £312 55 il 0 12 2L 147 BF 475 21
PPNOL. 14#H7472\PPN0O2. 16871 Hi i, 16718702 &% 20174 K AT LT HT 01, 1718702 &%
17975703, 20174F R R2#162,695.87 )7 7C. A w] L IUNASFHO R COST-HAHHYT A n] “iR
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PENGYUAN CREDIT RATING

RNTE” T B ARG DT AR RS ) L ) bR BLBURE ) A W SR AT T M
o 2017 AR A R L IUNAT IR 451,069.00 )7 TC o

Bt 2 A B n S A7 BF0L, 17 R 02 S AT TP O3 I R AT, 201 7T4F R A H
S5 4 470,996.68 5 G, [l L K:18.73%, L Jid 145 S (5745 MUA% 4216,303.50 11 I,
A B I 3K . 201843 K, AWl VT4 UL B 42443,950.89 /5 7T, i fitfiit
SR181.44% .

%15 HE 20184 3 A 31 AATHBMELTHRAHR CBEL: 770
__iE | o018 | 20104 | 20204 ] 20214 | 20224 | it |

LA 191,431.50  152,271.36 20,897.50 000  79,350.53 443,950.89
ORISR 2 w424t

201 74E R A T G P 450 R 4964.09%, #i20164E K ETFL.28N 140 ;. 20184E3 ] K
AU T 4262.06%, HANAE T8 7K. A ml it L 2R R ) L 2452/, 2017
FEARIINL.91MIL10, RIIEEGTRE I Fabrii Bl — M, H20184E3 1 Rut— FiE. WA
FUBLY K S A R K P 32 T #E 50 2017 4F 22 W) EBITDA[R] b 4 1< 42 75,803.58 /7 7G4 vl
EBITDAX A it 45 A R S FE E RSN, H i T BG4 MUK, A A il — &
(TR

R 16 AFEFREIIER

IR

BEr AR 62.06% 64.09% 62.81%
st 1.62 1.91 1.46
B2/ a2 S 0.96 1.10 1.06
EBITDA (Jit) - 75,803.58 60,853.87
EBITDA F &R A4 - 3.57 3.18
1 2% /EBITDA - 6.52 6.52

PORLRYE: AT 2016-2017 AEHT VR A 2018 4F 1-3 FREHH I 4544, MEocaes

B A FRDHT

BB 201843 K, A X AMELR R B4 65,000 77 7T, o5 2 IR B LE
19.51%, A A RAME O BOE Ak, HAFAE— 58 I ELORIRS, I T B R AL 22 R
TARGEHIEN, GE N Lo R MATT R, AERE LN A TR SR MR oL &
] T2 B BT o

£ 17 EHZE 2018 % 3 A 31 HAFXAMEGFER (B8AL: FID)
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PENGYUAN CREDIT RATING

ﬁ% i =]
o v

TR R e A A A BR A 7] 18,000 2019/6/30 s

AT R R T SRRE ST B 12,000 2019/6/30 PRAUE E%
MG EE A R A F 13,000 2019/6/30 RAIF HAR
T e 4 R A BB A7 B A ) 22,000 2019/6/30 TRAiE HAR
Bt 65,000

ERRUE: ARt

IS PRES R

I TV ENNR S R KRR SRR BT H RS BORE™, P REART R [N 2
) AREL S B AT BUR AN, sl TGS T, JFXS AR AT 24 78 HOIKHAE
ST N TARREN s A P M EEECR o FATTHRIE R 2], MAEAE 2w A A p by BRAOK,
FSCO BB AR T AR 5 2 7] 748 93 I A IR e AR K 5 S IR XU L 8 7 At P
SRR, BEARTE IR AR B B A, HAIIS S MR, il E
REEUS T AR AMBRRER, AEAE— 2 I B SR

SEFLL EorHr, Mg 2w EAR KIS SEQONAA, ARG E TS 9O0AA,
PR B YERF RS E
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PENGYUAN CREDIT RATING

fR— AR ABR  CAEL )

iy

?)IL&J%F:

BB 86,501.62 108,538.26 140,575.82 60,225.72
NA e 10,841.26 8,560.75 9,024.14 10,985.50
IDEL S 65,137.42 61,822.93 54,118.21 43,030.78
TiAT T 99,352.47 91,128.07 106,195.20 74,031.20
LAt R IR 4,115.77 4,115.05 4,462.13 3,391.66
1718 195,344.86 219,336.26 124,091.92 119,971.34
oAb sh %= 18,275.06 21,545.67 15,245.89 10,885.74
mENHE=avt 479,568.47 515,046.98 453,713.31 322,521.94
E IS Rell A et

AL R A G Rl 4,050.49 4,186.70 1,297.00 1,786.60
KIAB AL Bt 0.00 852.40
i 72 ¢ 284,800.05 287,192.10 245,315.15 214,346.74
e TR 5912.18 4,068.29 4,826.14 3,801.61
TIEBE 69,392.02 69,714.41 58,207.79 17,515.22
S IE TSRO P 2,991.32 2,827.13 2,581.45 1,999.83
HoAb AR B 58 31,621.99 28,784.27 27,502.45 58,875.32
EFB = A 398,768.06 396,772.91 339,729.98 299,177.72
i gy 878,336.53 911,819.89 793,443.29 621,699.65
B

VLN 147,778.00 156,650.00 149,193.00 128,280.00
DRSS 24,998.50 24,998.50 21,500.00 30,084.00
ATk K 16,665.82 20,445.21 19,520.10 12,566.40
FiTH IR 3,087.88 5,535.71 1,306.77 559.52
VA B T 35 7 8,322.11 9,980.58 8,245.16 9,367.69
I 1,603.46 4,751.13 2,466.40 1,751.58
FEAS LR 5,205.40 6,441.88 7,331.60 4,125.32
At S A 2k 6,208.31 6,447.81 3,632.59 3,325.84
A B AR ) S 82,655.00 34,655.00 98,099.86 29,780.64
ViRl ira=a 296,524.48 269,905.82 311,295.49 219,840.98
AR S 7%«

Kk 59,900.00 79,900.00 20,700.00 39,500.00
INZRE e 118,875.93 162,695.87 98,970.23 96,961.03
KIARAT 9,743.46 12,097.31 8,218.90 4,011.68
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PENGYUAN CREDIT RATING

L IR K 51,069.00 51,069.00 51,069.00 51,069.00
T8 AU B 8,414.59 8,050.63 8,098.75 7,837.07
168 S FIT AR5 47 45 602.34 626.77 0.00 95.60
E| ikl nry 248,605.32 314,439.57 187,056.88 199,474.38
il eiary 545,129.80 584,345.39 498,352.37 419,315.36
i EHRGES (BB RS-

JBe A 81,679.43 81,679.43 81,679.43 51,975.84
BEARNTA 104,167.27 104,167.27 104,167.27 60,063.69
HAhZR G 7 2,340.47 2,456.25 0.00 286.80
BARAT 13,945.70 13,945.70 12,346.98 11,716.68
R 128,125.57 122,882.76 96,897.23 78,341.29
HJE T REA R T BB GE A 330,258.45 325,131.42 295,090.92 202,384.29
DH AR AL 2,948.28 2,343.08

B B RS (B AR ) & v 333,206.73 327,474.50 295,090.92 202,384.29
ggﬁg;ﬁgﬁ%ﬂzﬁ (BB R 878,336.53 911,819.89 793,443.29 621,699.65

PERLRIR: A H] 2015-2017 4EH VRS & 2018 4 1-3 A AREH UM 453k
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PENGYUAN CREDIT RATING

HR= ARFNEE G D)

— BB 130,063.48  519,520.21  408,546.73  304,670.90
W B A 109,126.68  429,768.04  336,744.78  255,686.87
BV 4 S B 216.30 2,026.04 1,953.95 426.85
2] 2,445.03 10,088.67 14,494.91 9,391.48
A 6,453.36 24,253.83 23,585.43 18,171.16
W55 B A OREaR L “-7 5384 5,771.60 21,940.11 19,457.63 17,414.92
TP IAR 5 314.27 1,542.74 2,857.94 1,385.45
B GRBRLL “-7 SIEA)D 0.00 0.00 326.42 -13.48
G AL B R R “-7 A1) 0.00 5.46 0.00 0.00
oAt & 128.66 982.12 0.00 0.00
Z. BIANE G| “-” ST 5,864.90 30,888.36 9,778.50 2,180.69
e BN 2.03 1,048.04 12,865.62 11,101.31
W EDAN 7.19 165.82 213.88 169.77
;) ARBS CTEEHLL - S5 5,859.74 31,770.58 22,430.24 13,112.23
W TSR 708.72 2,461.66 1,684.73 1,389.76
M. FFE G “-” SEF) 5,151.01 29,308.92 20,745.52 11,722.47
VA Je T B = A TR 5,242.82 29,217.84 20,745.52 11,722.47
DR AR AR AR -91.80 91.08 0.00 0.00

PRk : A H] 2015-2017 4EH VRS & 2018 4 1-3 A AREH UM 453k
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PENGYUAN CREDIT RATING

Mx=-1 &HFRNE&RER (HEAI: o)
SiF

. EE RN

BT SR D7 S B I 4 133,326.05  516,657.61  402,519.26  282,265.41
W BN B Rk 1,748.25 5,211.07 4,636.49 3,369.95
WAl 5 28 B A ORI 5,419.89 12,901.09 13,670.45 14,762.32
LEFENRERA DI 140,494.19  534,769.77  420,826.21  300,397.68
VI SE R s B2 55 45 S AT IR R4 107,308.75  470,801.97  350,079.28  237,579.12
ST AL A B R LS AN R34 11,309.54 38,972.96 39,869.98 31,854.28
SCAS ) - T B 718.28 9,821.65 10,581.73 9,568.47
AT A S 2 BTG B R PG 1,268.91 4,543.49 4,922.62 5,744.16
ZEEHIERE DI 120,605.48  524,140.07  405,453.61 284,746.03
LEEI T MNIE R BN 19,888.71 10,629.70 15,372.59 15,651.65
T BEEHESN RIS

LYqEIES &7 T €T R 0.00 0.00 1,199.77 0.00

AR E BT OB Al K

. e 0.0 : ] .
8 R e T 0 287.30 100.22 13.41
Wi ) At 5 B v Bh A S T4 0.00 0.00 0.00 3,060.00
BRESHTERAN DN 0.00 287.30 1,299.99 3,073.41
A [ 5 % 77 . T e e A At K
> ,198. 4.455.21 749, 1129,
78 5 1 (0% 8,198.68 84,455 68,749.26 32,129.03
B 2 w) Se At 8 b A7 S A (1)
B4 H 0.00 5,307.17 0.00 0.00
BRESHTER B AT 8,198.68 89,762.38 68,749.26 32,129.03
E & ST e S\ B3 e b TR e ) -8,198.68 -89,475.08 -67,449.27 -29,055.62
=. BHRESIERN SRR -
A5 U 1) (P R 4 697.00 2,252.00 73,807.18 0.00
AT A5 s 2 i R 4 71,868.00 407,493.00 253,668.00 174,880.00
W) oAt 15 28 98 % Bh A SR B4 595.58 17,750.00 19,773.42 9,743.07
ERESIMERMANT 73,160.58 427,495.00 347,248.61 184,623.07
AT 5 SCAT IR 4 99,240.00 348,040.43 187,155.00 145,107.19
1) )3 B A ) S
?ﬂzﬂﬁj AEARE SRR ST 7,052.53 24,052.26 17,565.85 16,888.10
SEAS A 5 55 W0 B A R B4 4,000.00 6,686.49 16,350.79 9,918.36
E BRI ENH AT 110,292.53 378,779.18 221,071.64 171,913.64
BERIENTERNER BRI -37,131.96 48,715.82 126,176.96 12,709.42
LY 2 A 7= Y E
% %ﬁ%$3{§bxj R BAEHSH ) 0.85 0.98 1.43 -33.99
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PENGYUAN CREDIT RATING

T RERINESHYNFE IR -25,441.07 -30,128.58 74,101.72 -728.54
n: SARIEE 4 K IS ) 40 85,017.20 113,444.09 39,342.37 40,070.91
75 BIRMERNEEM DR 59,576.13 83,315.51 113,444.09 39,342.37

PERLRIR: AT 2015-2017 4EH VR4S & 2018 4 1-3 HARE S T 4543k
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i BT PR

PENGYUAN CREDIT RATING

WR=2 BEWBRATEN A FID)

HFFE 29,308.92 20,745.52 11,722.47
e B 1,542.74 2,857.94 1,385.45
5 T 1T 12 AN O T 7 SIS Y e G o 7/ L g | = 21,688.16 18,391.42 17,361.68
ToTE B WA 1,118.68 880.13 351.48
AL E B TCTE B A A A ST B 7 5 K -161.79 14.59 38.97
Tt 45 3 H 21,226.17 19,152.08 15,230.63
BEBERUR - -326.42 13.48
190 48 T AR 7 koD -245.69 -581.62 -237.52
1EB IRk 193.31 -4,120.57 -21,397.39
SR R H kb -95,244.34 -39,502.61 -22,915.28
ZEE R AT BT E R 15,715.63 -2,137.86 14,097.69
SEEINENNSREFM 10,629.70 15,372.59 15,651.65
I IR IAR AR A0 83,315.51 113,444.09 39,342.37
Ay AP 113,444.09 39,342.37 40,070.91
& X EFEM P -30,128.58 74,101.72 -728.54

PORlRYE: /A HE] 2015-2017 FEH VR
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PENGYUAN CREDIT RATING

e Y TS

r” WL ik i e R 40.17 42 80 50 43
Y ah Yk TN - 143.84 130.46 153.85
AN DK 3¢ o) e R - 16.74 17.15 16.13
HED A 5 - 167.27 156.11 188.15
AN B e R - 335.65 342.00 352.55
li] 7 ¢ 7 JA i R A - 184.50 202.52 254.47

ISRATRILE =N - 590.83 623.49 697.48
LA BRIR 16.10% 17.28% 17.57% 16.08%
J1R) 2l FH 2% 11.28% 10.83% 14.08% 14.76%
PR 2R 163.60% 178.44% 168.88% 207.19%
IRt 62.06% 64.09% 62.81% 67.45%
Tl E g 1.62 1.91 1.46 1.47
HE) R 0.96 1.10 1.06 0.92
EBITDA (JjJ0) - 75,803.58 60,853.87 46,090.25
EBITDA FIJ E A - 3.57 3.18 3.02
f B4 /EBITDA - 6.52 6.52 8.3
A R6S 770 443,950.89 470,996.68 396,682.00 328,617.35

PoRlRUR: AT 2015-2017 4 TR A 2018 4F 1-3 H ARG H TS5, ocaksg
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PENGYUAN CREDIT RATING

T BEB2017FE12A3MHANEHEERFAF (BhAi:

JG)

/7 27 Ay S5 PR
BRI SR R 7 100.00% L
BTy ELARERAR LA R 7 100.00% WEAE N T4 45
BRI 95 UL A B2 100.00% 5
BTER T LRI AT BR AT A ) 100.00% FERR I L
B 5, 5 AL A B 5T AR A ) 100.00% Ky
HrEEH RS U LA 100.00% kil
BT BLAE BB AL A PR 5T A W 100.00% FERR I
B BUR A B A 100.00% T8 S
HSE T DUARYAT R ) 70.00% 5
B UUIE E S LA PR 70.00% ¥ n T
HRRIYIHRAEA A 70.00% ¥R L
R TR RS A A ] 70.00% &

FORERIR: An St
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PENGYUAN CREDIT RATING

&N EBRMFERTE AR
I 7 S

[ 52 2 L
K L R
FE TR B
K L R
P

RV P R B
e ERIE

W el

I 1
EBITDA

=

AEATILZE

180> (ARAE [f 5 W8 7 A+ AR 2 8 D FENIRON
180> CHAHI R IBUIK 3K AR AT+ H A UK AR AD FE N
180> CHAWIEIR+HIARAE B0 FENL A

1805 CHABIMAT UK AR A+ WA AT IR AR AD FE A

Ml e R A7 5% T e R — I AN R e R
180> (AR 7 M@+ AT ma) FENVRA
CENMPHN =B AS) PEDHLN <100%

ORI BB+ T AW 25 B AR S D 1 C CREETE ™ B EAER™ BED 12D
<100%

CE LI I+ B 45 2T+ 25 2D BN <100%
I A+ T NIV 55 2l P AR SE S + 4T TH+ TG TE B M+ I 00 o 28 FH

G I VR R+ TR B IE B ITRE S AR BT IR +E T B AR
Y S 9l
AL E I EBE ™ ToTEBE™ AR B8 7 (K145 5%+ [ 5 B SRR A0 2R+ W 55 9 T+ 48
BRI R+ S I AR 7 (Kl 20+ 328 S8 T A58 S A5 1K) 44

R AT IS+ E LB Bl
AP BRI+ NI (R 2D+ 2238 1 AT 350 386
EBITDA/ (TF A 45 8 HI R RS i+ BEAA A B SCHD
BRI B AT <100%
BN =GR F A

CRBhB =&t — 1750 IR &t

LA A S+ A B 0 AR 3 S B U A+ AT 5+ A N A

30



i BT PR

PENGYUAN CREDIT RATING

Mt FHERFSEEX

— RIS EAERI T REX
EX

AAA i il B R,
AA fii55 2 vh i, A RBAR,
A G155 w AR, A KRR
BBB figs e e, AR
BB 1145 2 VR, LR =
B 1155 WAL, LR .
ccc 15145 2 A VEARAR, 29 RBAR =
cc G155 LA EARAR, B2 KRR = o
C 5145 TIEAFRIBIE .

T BRAAA YL, CCC4 (5 LAFSERSL, B MEHEHA > “— ST, Fomms &g

WA T AR S5 G

. BFEANEARKERERFS e X
e X

AAA LIS R IR, FEARNZ ARG IR M, A KRR
AA L5 MR 1R SR, ZARIETIIR R IAKR, BRI,
A PERAFSS Re I, B e AR S G R e m, B4 RSB
BBB PEIRT S5 e I — M, ARG IR, LR —H .
BB RIS eSS, ZAFIEGFIREE R MIR K, AR & .
B I3 55 R e O HURS T- R I I A 5P RS, A1 XU AR =i o
Cccc PEILAT 55 (1 RE IR BE AR T~ R AT Z BrEREE, 21 XS] =7 o
cc TEA 7 B ZH IS R SRA R BN, FEARNRARIE 2L 555
C NN
e B AAA L, CCCH (%) TR, F—AMEHERTH “— fF 53470, IR &g
WA T 4554
=\ RERFSEENX
e EX
1EM FEERRIRIN 3, RoRAG SR T Rede Tt
T e TEHARE, ARRMEHEHRIAA.
wilia) FEEAFINZ, RRAF SR T BRI,
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