Chang Xin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

KERRARMSFHIESRRES
AR U

2018 £ [11 5

HeBHEN: KEESEERFRITEAT
EETEN: ZERITROHERAF

—O—/)\ERH



& KEES

Chang Kin Asset Managen AR Fa a2 01 75 R UE S 15 58 5 < S B (K41 S5 T 45

HBEERRN

KB A AR i & (LUNIRR “A4E” ) T 2016 4 8 /]
H& EES I B S R RS Ve [2016] 1854 5307584, A4
A HF 2016 4 10 A 26 H 1E{A %%
GENCAEAF U BN B HER . B AEFR AL
R F W 22, A IR s o 0 AR B 4 SR AR T M, AR B O AR S 1) 1
RS 2 At S o 1k U T BRARALE s AN R IR T AR 4 80 UK
RIEST T TS, BEiE < NIES T s S H R =40k, #
P ARG TR R S B 2 B W o, (R I ZRHEARE S (B8 IR o 43 T8 A ik
REIB B I G ELHG . RIBEARBUAR . G0 42 BB HXHIES 1 47
ARG TR T UK SR G AR, AN IEZR R IR R G RS, R R, A AL 4
FEA (115 F S 8] g WA it Pl 25 SR PR FH AR, T 43 98 B 5 B ) U, E
TSP NS K G [0 5 = A AR Bl M XU, o 6 PN TE 2 4 B S i
T A 7 A e 4 A AR 6
B RFR IS, JB TR BT I 4 i AR RS il JEC T U 5
Wit m TIe Mg EEE, TGS RS . RIS R T R 2
NHEA RUFRENME R E a2 mfr, aEE G &aft. M6, AR 6. &
TEAE. RS IR RN RS S BESCRRES . IR
W] 43 B AL oy AT M AR 43 0% R L ARAT AR S A LB P R 2 Ao
VI G BT AR A ] e Wi e R 4 b R (R4 o IR M 2 AR DR R E ) » AR
SARE T BOUESPGIRT™, WA T 85 2F (AT 4 2558 &) vl 4%
RIS GTE A BRA) « PIACHR g5 . R ISR B LA DL S Fo e 3t a4 e 3L
filb A, HEEE I NLEIBATIE UART )G, T LR g N BB [, Lot Lh g e
A Jea IS A R E AR G e » BB ERR AR ST, Ty T AR S
17 AR AR G B R I 25 SRR
BRI E L GESARD) « GHEEWRHE) Sk, TH
B4 (RS RRARFAE, JEARYE B B 1 EEEE B BSIR . BBAL BEIR
S5 Wi 4 T RS BE N 1) ALY 7K 52 e T AR I L

Pr
i

j\

>



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

B ARSI A TR HAR KL

LB T NAR B SHR ST L S A5 FH V8 158 Sl 1 D DU T A ) R < i 7,
EARIEAS G2 8, BAPRIE AR .

A ST A HE SR A P B A A H D 2018 4 4 F 26 H, A R IV 55 Hidle
AHERUEH Dy 2018 4 3 H 31 H (M S HHRAREH ) « ARELE NAER
T AR A7 2B 1 AR B HE S U .



u % 'l:t 1|:| E E
| Chang Xin Assel Managemanst

KA Fa i 20 1 05 RUE S 35 58 0 5 ST 04 S T 45

H x
o B B e 1
T B e 2
S0 BRI o 6
TU. ZESFEEE A oo 17
Fi SRR oo 21
FNn FEEIIBEEE s 25
B B BT oo 26
I\ FE S EE T SIEIEL.......oooovveooceeesese s 27
v B BIBB AR oo 38
T3 BEEIMESR ..o 41
T BEEHIBETE oo 43
T BEBITE oo 49
T2 BEETETEE oo 50
FU0. BTGB ..o 55
FF BEEHIBZEE ... 57
T8 BEHIETFE BT oo 59
Tty BEHBRIEEE ..o 60
TN RUBEFBITI oo 66
T BEEFAKRRE. KIEEEGUT B ., 71
T B ARIBIPIETEE ..o 73
T BRI RIBIE oo 99
T BRI AIRS oo 116
= HARIEBE IR ..o s 119
ZHIU. FEERH B EETI TR oo s 122

B TR 54 - TP 123



O KIEEE

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

—\%§

(CRAG R i 2E 5 73 BLUE TR BB L AR S W 5D CRUR TaiAR “ 41 53 I 457
B CARFHSEWHR ) W (R ANRITAEESF 5B eik)  (CBURfRifR “ (%
EAE) 7 N AR HERIULTF B G R E B INE) (LR RRR e GafFFRE) 7D
GEFHRREEHEEEINE)  (LURRER “ (HEMNE) 7 ) GEZFHs
SEBPEEEINE) (BURREAR “ (FRIEEINE) 7 )« (QIFEHEIFHE
UEZFAR B s U RS B E ) CBURTIAR « (Hish it MR ED) 7 ) Fid
A SRR AL E , DL (KGR s i i e BT r R st Sk g ik g & [F)) (B
MR CER7 BCRESFET D) WE.

AAH U A 1K AR RS 20 (577 IR I B B e A 350 B8 H b 0B SR
WL XS B RS AR BB RS R A B BT, BB AU SR R
SRCAT ML A B AT S

AHE e 8 BN RV A Z5 UL B A AEAL AT AR A 2 1R T 1k PR R
I, JFREESCE. dERPE . SEREMERIEA DU

AN I 4 FEAR I AN 53 U0 B A5 BT (K BORE FRE S5 50 1) o AR HH 53 U W 45 e AR 2
B BN MERE . A S BN A RAT B BUE AT H Al N SRR AE AT S5 W
FERHIHIE R, BN AT S5 B A5 0 R A e PR o 1

AHF U PIREAR SN R ERARS, o EiER&EM. ZeaR
FELVE R FNZIAIRAN L 55 R R HNEESCA o SR vt B WL 5 & [
REGHH, BB G AT A NS S RSN, G e i
NS R & & R ARCAAIE R, JHHZIE (gik) . S a F b A
A RME EA A RIH LS5 o He G BB T S e An A5 A N AIBURIAT LS5
oL VA A ] 3 < 5 [



& KEES

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

VB X

EAREHUNA T, BRAECR AN, NHHAESEREA R &
v BEEGEARIE G FRRKAE TR AT R AL R R B A

2. BEEIHA: FHKEESEIERIUTAFA

3. HEFEE N FRACBBAT RO AR A A

4, BEAF: 1B (KEREMAMGGHF AR EESESEH) Looke
& [E A A R FAb 78

5. FEEWL: HESEHANSESIE NRARSEI 2 (KGR 2l
525 RIS R PR SR E I SO BT & 1T Fth 72

6. FAZLUCIHPECAR U i (KSR A G5 BOIE 1 5 a4
SEYLHAR) e A s

C EEMBUREAY: 1B (KERRAGHHFIEHF R ELSEENPR

BEAE)

8+ AR 1R EIAT A ROF AATIMEREA . ATBOERL . MG AT
F) MRS AT B DL S FAd S B 4 5 R 24 S N AR T E « Yl Tl AN SE

9, (&%) 182003 £ 10 A 28 HAE T REEARRERSHEZ RS
BHXRSVCEM, 2012 4F 12 H 28 HEE e EARRERSHFHFLRAL
BB B 201346 H 1 HRsnt, JF4 2015 4F 4 H 24 HEE T
JEEEANRRFREZERRE TR EEANRRERSEZRARK
FAE <R N RALFI E I 0 S LA v ) B0 (e N LRI ENIE
FARBEIERRY BT HLIR HAS I T

10 (HHEEIMED: FRPEREME 2 2013 45 3 H 15 HAAG. A% 6 H 1 Haki
[ GIEFR AR R SR S B MR B A ML FASE i H BB AT

11 (5 BHEEINED): fehEREIE 2 2004 £ 6 H 8 HAlfi. [F4E7 H 1 H
SR CUEZR A% 08 5L A5 B ER B HLIME)  J AT LI FEA I i R (48T

12, CGBIEINEY: fehEEMR S 2014 £ 7 H 7 HAiAi. [F4E 8 H 8 Hsif
(K CATFSEEUEF AR R B S IB E R H ) BAA LT FA 5 1T

—_



O KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

13 (st AR RUE Y. Fa 9 EHIF 22 2017 4F 8 H 31 HWiAG. A4 10 A
1 HSEHR) (A FF ST R I3 55 08 U ol P XU B B8 ) B A B SRt
AN i (RABAT

14, PEUEM S f8rh EIES B B 2

15 ATV BB E RN . FE N ERARAT AN /B8 [ R AT M B A B

hii

=
EEFHFEN: B ERZN, RIEEEE R A BRI A
FHEE A, GFRESEHAN, BESEEAMBESHTRFAA
17 DMNEBEE . FRURIEA VA ENE I E v B0 THIEF R SR A i B R
18 HUMBLBE : FRHIE R DI BIER R Bt i & 1. AEP R NRICIE 5L
EVEEILIF AP BB SRBUR B I T MEB LI FAF SR M iR N FiE N
214 Bl Al 4H 47
19 SARIEAMII BT - FRFT S SEEHE R E v LB TAE P E 5
WAL SR IUE TR B B 5 g 1) P FE B M AN LA 350 B
20, BB BBTE: TR NBBTE . WU S A S R B LA B 3 DL
SR B IR M 2 A0 VR I SR I3 350 B8 5k < R A P B8 N5
21 FEG AR N SR IKHE B & RV HH 55 0 B 45 Bk BT 2k < 03 AR £ 58
A
22+ FEGHENSS: fadk & N BUH B BN R 6, R EIEE0 AT
IPEREE G R L eIl et FRATAE Soe W BB AL 55
23, HENI: FERGREEHARIVELF LS G (BHEINE) M E
UE M 2 FE A At 2 1, UG BE Al B 55 DA T S R e B BN ZRIT 13k a5
MREFARE L, AR TP BRI S A B 5 A LAY
Fiowkss: feEeEic. A8, d. BEEMEE S, Rk
PR NSE K LA S Ml eSS EIA. THE A,
S BRI I RE S e B N AN IR B ERE yid
25, FICHLM: FRAEEICN SR SEEREICHM ARG EE A
BR DTAE 2 7] B S AR 2 8 BRAT PR DT 8 7] AR O B B0 ML 55 I LA
26 FEEK T FREFICH BT NITILH) . I HRRA R SR E PP

}

3



O KIEEE

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

BB 2 < O WUR B AR SR DL I

27, g2 5K e BN NI B AT LI il BB s iz L
T TPERNIE . A JREIR] e, BT B e AR BT 25l 55 111 51 1) 2 e 47y
WAL L 4 AR DL

28\ H e B RIAEMH a3 5 RIL BNREE I E S22k & & FIE 26 1F
BB BN 1) EAIE 2 R % R T B e B, IR IR M 2 S T A 1Y
H 3]

\)

9. e HHLIEH: FEeERMENEEGRZIEHHNIE, el
PARESERE, TEE AR ERIE M 2 % 277 LA & # H Y

30, FesEl: fEREMIULEZ HEE KBS HIERIE, &K
At 3 4

31, 7L JRIES BRI LI A E IR

32. TAFH: 48 EHEERA S . TWIREFRZ 5 TR IEH 2 5 H

33 T H: RGN E I 7] 52 BB FI . JBE (Al B Al Y 55 HHE 1)
s H

34, Tfn H: 8E T HES n M T/AEH AEETH), n NERE

35+ JFICH : FaouB B NP BRI G Oy 3R I T ] s LA 55 1) A H

36+ JTHUNa]: F5IFHCH I 35 F 8 o] B HLARAZ 5 (e ] B

37 QIEHMY: 45 CRAFFEEEFA RITE A m IR L 5,
FERUVE I g BN T8 B AT TR UE T 3 B8 2k < B T b 55 RN Hh 2k
BB NS A ST

38+ . FEER G RN, BB N2 & &[RRI 2508 W 45 B e H
TH IS G I BAT

39, HIW: feRke G RERMIG, BT NMRYEH S & FAHE S0 5 B E H
TH I SEEE I BAT

40, JEL: FER e G RAERUE, BRI Nt e & R S0 U
SE AR R B S AU HON L AT

A1, Fee R TREEE BT N L MR & R AN 2 7 2
FUE HIZEAT, R A S BN R e i 0 B o ik &

J0

4



G KiEES

Chang Xin Asset Ma AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

BB HA HAl AL e B S AT Y
42 FAUE : R GBI NAEAR I S AN R A B LR 2 TSI it ) 22 5 i
Rk 3 BV B W LA TR
43, EHPE WS R: FRRE B AT R E LR R, 20 RETH
W H B0 30 A BN TR0 58 05k H A BT N T e ARATIIK
JUA B 78 AR S 3 PR <5 R W RS ) — R 8B 7 3K
44, BB FEATE G BN TFIOH ,  FE G v JBE a] H i (82 a] HR 475 0 A H
TIN5 < 0 Y HR 4 S KU 0 R O R A L AR S S e R R RN
HE 0 LS R B AR A0 B b —JHBOH 2 e S AR A 10%
7t AR
46 Eeiiat: FREEHRBEEOTFAE . KRIERNE. ST AT .
CL S HAb SR SN B DR FH 22 4 U 77 7 R 1 BREAS AN 38 FH 1715 44
AT, HEE B EBME: RESWA ARG MET . RATHERAR . &N
I A B 7 B A LS AN
48 FEETUTIE . TR T B R 2 e T AU IO E
B AUTHE: RS H B B HE R BV 5 H B G0 A5 2L
50 FEE T AEE: FRUF VPRGSO MO G OME, DLihE s &5
(RN A0 B (1 T R
51 FsE WS 6 ENIE I 248 € 1O ABEAT A5 SRR IR Tl . IR ]
L AT A
52 UANERZPRBE™: fa i PR EENL. W . & R BRERRIG SR Tk
CAE BRI S T LUARBL B, AR EA R T 2 HAE 10 4325 H UL L8 =]
SHATE IR CR L e SR AFSRERTSCRUIARAT A0 . (ZMER . il 2
BREIHT A AR A TFRAT IR B SCRFIESR « PRURAT A5t 95 - A oVt AT e 1k B
A2 oy i 5
53 AHPLIy: TREEEFIZHEAAGIIL . ASFERES% HABE 7 AR 102 DL

9»

(55



& KEES

Chang Xim Assel Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

= EEBEA

(—) FEEEH AN

HEEH AN
4 Fi KERESEHHRTTTAA
VA AL HE R BB 5 X AR A 68 5 9 1%
IR ik T AR X AR B 68 5 9 B
HIS T v B 200120
eyl | HENES BB SR RS
HeHEB AL S HH EIE M 23 IF W 2 427 (2003163 5
Rl NAN TACEAF A T C AR T
B H 200345 H 9 H
H L HIRTHUE A
EEREN AR
LI 021-61009999
fE 5 021-61009800
IS YN BUIAR
yeasa il Freks
1t 3 RS, KEBIHES, P ERE R S HAbY 5% . URIEIIZ
HEMIH , MG IHHE G T PR A E 15 3) )
&y i H B H % Ll
KATUESR I A R A 7] 7350 Ji7C 44. 55%
b AR A A A PR A ] 5149.5 JiTG 31.21%
AL 544 BN I A R A =] 2500. 5 J37G 15. 15%
MR AL CH R A0 751 Ji7tG 4. 55%
LR AR AL AR E 0O 749 Ji7G 4. 54%
Mt 16500 J3JG 100%
(=) FEAGTHN
1. H4EHE A ER SR ER
EFSBR
13272 R4 yiil LiZ]
b B, WERFAT A, IMBA, EAEERASE AR
BAT BigH A ATE R X pER DA ERR, FHE
NEERAT BT 04T, TR BT A
X . ERA. B, RREREFRITE RS,
AR EFR B TR LTI A BRI S A
MAE ., PAEFE. REBZR. @ATK, 0
L b v e | S L SO b e o e e
gl Pk,
S N b B, WERE A, IR RKITAES B A TR
KOCHE | ARSI | T DRI SR A A R AT

6




liﬁ

KiISEE

Chang Xim Assel Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

WEFE o Hr i, BEFCEE £, UL AR IR A
AIRAFSEIE, KITUEF B A IR A R
MELE ], A B

R

S [NV 2

It R, EEEL, TREEM L, mRasr
Ui, R SR . BUE LTI R aw 5r
Rl BRI ERAGUET 58 =B T-HHE”
Tl SR IRAERE ) T, Wb ek
PR RS EER, BT AT RE AR
ERILEEI Bedr B, A LE BT,
R, A/ ST SEEEH RS
PR KA — A AL I H 7 R IR, SRS
PRI A ARERSIEFF SR, RERE
HRMW AT, SR BBAEN E R
HIEE. B

7545

S [l

rhdtay B, Rif, MBA. EMPACC. FAFREIUANERA
BRA T RS2, ST AR I 55 50 B HE 2>t
i, FWEESEHOHAEEEHE, TWAAE
HAAEURAE R FE 0 FEH, ERBRO AT
PN ZEE T, FWRA S MM S 556 1,
FRI A 55 BRI, B AR )8l
K, RNERD AT RIS, A0 4
H A S S A E NN G R A A EH
K. ZEMEIHK.

£ )

S [l =

e, i, RHEE K2R EMBA HRA,
HARGML TR . IUERERSE AR IE
KAl aH, FERRRE RS FERG . BER
TRICIEFHRTTEL T . 2002 FIAKAZ T4
EHARIEXT], PHETIZIT R XIS L R
EHREE S IR E . T
. BB, BlELE,

REKHE

A

-~

Jm

gt B BUETHEEYZ RO
HextUk RIS R EFA . o E AR SRR T
RNFRBERWTFCEI T 5. BRI S rh B
AR AR LA T A AR RE SIS FEAR B
AIEINA &

LIRS

Mar R

-~

Jm

Rk, . BAREHT R EHEBUAL
TAE, SEWRAT LT SATREIIT R, Bl
WA B PR A . B2 SUTITR. B
HSATIT R, BT STE A L2, 2
g, TP EEGEHARAFERK, &
[ AR IR RS (i) B K

B
Cir
=

AT

PRz

it i, @bt d, BEhE A RET i
WARIC X F A/ EAE FERREIRHG
e IS, o E TR ERAT BT AT A R
FAE. EAE. ERAPEE TR WARMTRITK,
Figsoly (ERD HIRAFRESR. BIEH, Ll
S SRR AR ESR . B8, Loy
FHMAFERK, SEH, EHMVEH (-
) AIRAFERXY S EREE SN 2R
ERURSAT I AR

7




ﬁﬁ

KiISEE

Chang Xim Assel Manageman i

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

| #: ERARZ YA GELERER

2. WHZMH

BESARR

2

%

il

i P

ISP, WU . BUER IRk by R 2
AV R LB, P FERATT IS 0 T
IS RIAIRHG, B, VR LA TR, i
SHEIALAL K, EOOLAR BRI 6 W A T 5
I

MKt

£
4

BB, rhih, @5l BUEKITIES B f
ARAFHATE S H M BTt N EAEBIIEIES?
AIRTUELFIE NI 55 18 L FH 54
H, KITIEF A R TR A T 2 L Flb AR S 2 PRI
LG AEHSEHE, EMMagH, KITIE
T AR ATV EN AR 22 . SR A BB

W R

=
4

hsE gy, IR AR, Rl BUE R
RS B PR A mI W 55 s . EAEHINES) W 5%
BHEBHC . BHS, R ol 2 7] I 55 A Bl Ak
A, R AR T AT WSS R .

B
4

hItse R, it BUERGRESEHARIVEAR
S H PR E RS A W ERGREEH
AIRFUEA T R EITBORE S .

FNELIE

B
4

e oy, Bt BUERERGE A RITEA A
S, ZELARREEFESMEK. BER
T RO ST B SRR A R AR
FHIRTUEA T

MU

=

E

=

5

htsE i, i, BUERGREGEHARITELT
EREATEUR B R B M. BT BT
TRICIX U e AR AR A PR 2 =) A 2R 2
BAPRAA

i ERARZ A EELRBRR

3. ZHZE LR

SHER R

e

R%

el

f&ibh

R

pSeasE

77

i Pl E

JE 7K

BHEK

Jm

Zer e, EMBA. TS a4 P IR DT/
AFEEEK. BEHHAGIESRA R THE A /sl H
BEE RS, KITIERARITEA A AL
e Bl 2 PR AL S R S IR R B L A 2R B, K
TLAEZRA RSTE A w2 2000 55 S R R s 2 3 50 b
RRATAE. B BIEE A 2R

AR 9]

|
CIk
i
R

Wi, EbFXIAMETHE GRS, BARES ML
P, DMK EREEHREGRIVEA TR AL H
AR AT BEH, BRI TR HE R
PRI AR . KIBIEHR AR 2Rk e®
HAMRAF . 2001 FAFERNES MBS S
&, MEAFRJLEARERLAEFEARER., AF s

8




O KIEEE

Chang Xim Assel Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

Jipip: S

ZAH | ElEgm

Y525 iy = 2 D= 2= - P 1= 223100 Dy = <30 IR0/ s
BEHEEMN T, MERFETRELEIHE

(CIMD. EARHRKIRIESR A ] IIEEK Investors
Group Financial Services Co., Ltd. 2002 ZE/
ARAF (FEK, KeEikEsEalph, 5%
A, BT els. KEPEGERK
PEHE G AT Aot — 5 W o 25 B E 5 4 5
EEMKERNEBRFHIEFHRREEMNEES
. IUEKGERESEHARITTA A E D28,
KR FmFAIEF R TS, KERE i
IEFR TS KGR AR T 4
KEA) RIGHER SRR T RS, KEF
PREIFFANEF R TR S KI5 &K aifi—F 2
T B R R A KAERI & RIEE B R
GRNEF TS KSR RGTF BUIE S 1 5 2
& (LOF). KAZE & alifii—4F 2 M i 7 2Lk
TR G KB A — 8w BT UG o AR 277
$5 TF T A RN RAS A 18— 2 W O & BLUE 57 4%
A SIS b L L

P SE2gEH

K RS E DN S N2/ e S S S SN A7
PUERGRESEHARIUEA A RS2, B
H S B ARAT T PE 48 04T R B SUAT RIAT K
hEERRT AR R R e g, T
[ WHRAT R AT E MLl 5 BTN,
RE I e AT BR A R B R 4Ll BB
ALK AT BEM, Ly AT EEH, 4T
WH, GuEHESEHAERAF GRS,
DA A 2 6 8 BEAT PR 934 24 ) 5 22 B4 65 B
M, B,

i B ARZ AL RBRR

4, Rezw

FESHEGEHEFN

4 R

AEFR R 1]

& b

LHE | g

H 2016 4F 11
H1H&EZ%

(EE LI T e o 2% NS A = B S | R
B, AT IR 25 B A A PR 2 B AT £ F 0t 52
R HRTEESEHARARGER R, &
S4HPE, 2016 4F 5 AMAKGEESETHAIR
TAEAT, FHEEEZ P, KSR K 250
WEFR TS . KEFRR G BIRASIEFH
TG KAB SR AR T OR & BUIE 5 4% Bt
HEMKFERBAHFRIEFREEXENEESL
o PUEKAE B Raifii— 5 € i 7 AL e
BREE . KERSAGGIF IR TS,
KAT & 4l it — 4 8 W R 27 AR I3 4% 5 k4
AKAT B Ralifit— a4 WA U 95 BUE J5 5 05 2k
R B AL

9




O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

AR LSRN, W4 K% EMBA Bk, H
BRE M ER . EATMILIESR AR S — A
5y iy KITES A IR 514 A 7] 54 B gl 3=
(EIET T NS SR €08 S b N T bred e B b
GiAIE . 2004 4F 9 AMAKGRESE AR
EAF], PARKAGRENES H GR35 7 4
TSR BEELBEBI, KGR B HGUE

H 2016 4 11 | TSIV
SR R e 2 TN 5% o DR i R AL 0 M

> A
HOOH | BERR | AIVREE | i S AR S KRR
7 HKRNEH IR 4 (LOF) » KASH B 25 FFHGRITE
L I R A
EB A e Ko R 25 A T 2 P 2
S Kol R s W e R 2 et
Sl Ko B 4 T RO R S
VA Kof R B 2 R 2 B e
o K B IR T A e O e 2.
e
sy | wpsm zﬁifff; S
g

E: ERARZEIAFELRBRR

5y BB HRRR A

BRRREE R 2R

i

HR%

R

/N M

B, BB E A2 EAER G

RIS, WBEPURERSPITER . KEMFOF MRS S. KiE
AR R R A KRAGAE e RIETF SR ik & . RAGAI R
RAEZR B G . KAGAI RIGHC B IR G AUES R R G, KAS 28 alifii—
TR BRI R s WAS R R G T B VR A BRI R 4
KAZFIAGFF RESR B e 4 (LOF) KAB & 2 4lifii — 4 & HTF Ui 7 ALiE
TR KARART G T IR IR SR 58 2 e A R T — 5 5
JIT R & R R S ) S e e

S 2 PR PR 5 SRS . SRR R AR PIT R A RGBS
BRI R . KIG eAEBRERIEF R e, KELMFHY
UETF B 58 2 AT A HHIIE 500 5 KU s RIE TR I st Ak e (S e 1

B BB BT RS PATR A KGN RKIR & IR &
FAB XURIAIE 128 737 BT B 1R 7 AR I #5053 < RS S LI 48 58 JIT TR
Mo BRI I BT R e i e P

L

[ ol 5 B0 . BB PR R ST 0L KBRS — 5 IR
R RIESR I R Ak . KAB S AR /R 100 55 BUE FE 80 s AIE SR 558 4
& KAB BUEAEBGE R B RGR SE SR B 3 S AT SRR ISR T 3

IR

10




& KEES

Chang Xin Asset Mamagamant K5 R 0 I 5 5 0 6 T IO S0 1

I WEFE R i s A AR RS e Tl & BR335SRk 2 T

LA I AT T ¥ e M

[ W fR A e RAGALMIE S e RIE R R . KGFZEFRIES
Bewie (LOF) . KAGAEGE T BEESR S5 & KA & Talifit 55
HUF G RS 5 0 3R KGR 2ifi i BUE R I B e . KRR
Al — 4 WIT I RO A R R FE . KAR = il ot — 47 & T iAot 25 2
IEFR TG . KERBAFFFIIEF R R ESM KGR SE R M T A
BRI

5K S

BB ME . KEMBREIT SRR R e, RGAMFFELRAY
EFF T ARG . KABRBAIG AT ANE R R AR S . KIEKSE R Mgk
& KERE=NHEITR G ORIEF R R RSN K ERE= A
SE WP IR B R R T I $5 R e (I Bk 2 3

i %2

iy FOF 551 i B i e dk s e PR

ORI KRS A R A TIE R R . KRR
M| ERER S KRR R B IR AR B A 2
RGN B RIS 4 V2 G 3 0

EACKBTAR M RAT BT DR AEAT R E I B IR A B R BT 2k (LOF).
KEENBERGHIER R RS, KEEMTNMIBCERIEF R & .
KAEHZ R B R A TIE R R e KEBASMFIIERRRES. K
ARG RAE TR R A5 A 78 BT ML RAL R IE B IR & RUE %
T R PR KRAELAEEEHITIOR S MR P i & KIGEPE TELR
WECERGRIE R RS, REEMNIERSBIEFREEE (L0, K
EARBIA RAT L B BERANE T B . AR e E WP R TG I B
RERNEF RS KEH RIS B UBCEAIE A SR R S KA R
O BN IETR & RUE T R R R e R e

WOV | P R e e

wEZE L BALL PRI B e P

I REHTF b
ZENR 7728 by e

PR =+ L BRI A

VE:
1. ERARZEHAFLEIRRBRR;

2. H 20184 5 H 15 HRZ FOF $# B HPE 44 NFRE FOF BB, XpEseE Sk S4T30 130
TS BFRES L,

3. H 20184 6 A 4 Hig, HAGAEAEHAKGSNAE R EILERGAIEHRTRES
MEEEH,

(=) HEEHEANPH

I, HIEFFE G, PP B2 b [FAE M 2058 (AL Ay 75 B3
CRGEIIDY &N AN DI NIk S TR S

2. PEFREHRTE,

3v X ATEHE RIS A B ek, BHATIESRIE

11




O KIEEE

Chang Kin Asset Managemen AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

4. FIRBEE G FN L E e RSB AT R, K S ARG N5
P ot
v BEATRE G S TR S T g ) R I 5 S T
v GRIZRRE . AR PRI AR
7. WHEIRAGREVIE, WS nmiig. E#E;
8 JPEREHE I P L & TS B O 1A B
9. FHEE AERES MR AR
10, PRAFEE GV P~ B S-S s ifid st KM AL AAR SC B R
11, DABEGE N4 X, RIS BREA N 5347 58 VR A BOR) B0 S it F
MVEARAT
12, A oER R b E R S 23 00E i FHARIR
QUPRE- %382 YN:pF37 4
SE N AGEST (FEEIE) JARIGERIER, LA A 1 P T
PR, RECE BAE M, B ki R A AT R A
BEG N REET I F AR IEAT AR A
(1) g FL A W7 B0 At A0 VR [R) T i 4 01 7 AN FFIE 7 35 8
(20 AN AR5 LA B R AN 7] <8 U 7
(3) ) FH 2 4 0 7= R 5 (R D e A AR N DASM I 36 = N AR R 28
(4) [ AR AIRE A N MU T S B AR A 2K
(5) &di. PRHEES M,
(6) it HER S FISREU A AR AFFE B RIS BN FHSH R, BR
At NEEAR DG5S 2 & 30
(7) BUBERSY, AHHEHE BATIR DT
(8) EHE . ATBUERHUR  EHIE M 23 9 E 28 1 i HAb AT h
3. e A
(D) RIAG SEEE RN G & R RLE, ARG IR 5 A4 50 i
A N K 7
(2) AFIHIRSGZ M RNE S 328 NBUT ] 5 =4 AR %5
(3) NMFETEATBAR AR IESR . EEMm R, MARKEAT

S Ol

EH

N

0

12



& KiEE

Chang Xin Asset Ma AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

R IR N A ﬁAfﬁﬁﬂ%E%-
(4) A B2 BB AFABAT AT 2O AR ZH 2 A NIEATIESR A 5
(LD HE 4 N ) DR, “E57 BRR pAy 5 42 ol 1
B T ON R B L P RS P, AT T T I XU I A R AR A
A, B EORBEAZE S M REIE R
1o 23] R S A B bR
(1) fRUFA R 28 B BIE S G %A
(2) PRUEFE S0 AR A NS5 GE A SR
(3) LM AR, FFER e 4aPP R B A
(D ARHEAF A0 TS IOES, IEEWE, BB, Bk,
2 P ) ) A ) s )
(1) EVEG R JEI 23 ) pA) s 4 o) o) 58 2 244 5 5 [ SRV v R 25 TR

:l

(2) AxTPEIE 0. Py s i il B R 2478 2 A w) B A B TN I, 120
Tl 5 I R A S5 BRY, H ik 1E T A W R — AL R T

(3) ARAEIEN: @R A ETBATNE, B el nEer, 4
PP ] BE KA AT, A A o o) B 2 B e FE TR, A A 5% A4
A R 2 SR AR .

(4) FSEPETE I 23 S 7R RS (8] 1) 25 AE ST REE TR R AR ZE B 1E R
FRHURE S BTSN, AR 301 5 SLHR BT R 4 (R AR X kST . AR A
WA= e I R AR P (R I8 AR L4 43

(5) AHEHNLYJFEN]: 2w LG B TIA0 B  1 BER S AL 5T 40 A
1l o

(6) B KHEEI: ARFELHTE 25 BHRER. T RS,
J M TE 2 ] AN BE IS 4 8, LIRS RS B TE i H o % BRNE 5% 7 2R 2
FAE BN G, R0 22 11 5 7 PR o SHO R e R M

C7) AR ) P SR ) B R AR IS L B YA Al XUy
H KR

(8) TIPS I phy 42 ol 1) B2 1 o) s 12 >4 B A A DR R R I R B AN

13



O KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

EE R . AR A B SR IER B A LT B A B e

(9) WARGEEN: 435 FURSE (0 M2 B BT VR A A5 R A
GRS, LA E A AR B R R

(10) {7485 50l 5% R J 0 R 5 R J5U 0 70 0 % JE 0 58 S 7 2
g s R (LA b, P SR 5 24 ) M 45 R PR O S -

(11) IR RARL &N G752 % KRR R R, KR o
AL AR 1

3. B TR 1

AT R ARRETRRR. AT#EHS, 2HEE (REEEK.
R 2 2 . MR BEREI 0 I ) FA B T 4% 140 5 4% 11 L 58 9 P P A K
st FAT

(1) #H L A0 AR IR TR, XS P 5 ] R G AR
FA M AR AT

(2) GEEIIZ: Hik H A SRR TR, X P bl
O AT AT AT s R G 0 ) B AL VPP R LA R B B A LR
44 3T % B LT AR S0 o VR AT B AR 25, 60 26 7 O 3R,
GRS R GBIk, A ER T

(3) PORBEEHIZE 2 PhBNZE B IR 0 3 2 ml Kl T AR, B0 3%
S8 L8 B 3 v 1 SRS £ VP8 3 21 s AR 80 12 ,
ARG P R AL (. I R A A, BB
WS SERE S N . i S B T TR R0 40 WA o P 17 £
5B T4

(4) WeBEREHRHD: DU BTN A A A BRI I k. BB, 5
Sy AR DL BT 0 A R 5 R A M AT F R RS
SERITL R RO IS5 0 U B L S A TR I AR 2, IR R Ak
BT, WS EERE R ST R BRI R B 4 7

(5) MU 255 TR 7 4 B e 2% Al 26 M TR A 4 7 4% TP AR B
e B T LR 5 A B B AR A SR, IR S50l 4 A 4l 2%
BRI A 7% B s MR B R S AL S B R, 430 4 2B

I[
1:1

14



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

e, TR P d R AR KU

A PY s i o A R

NAIHIE T AL & B RS T HAT I P S R b AR R . A ) )
FEAR 22 B AN )2 T A R ERG RS, 4% IR LRI KN 9 D A T -

BANEHR AR TR,

SN2 R A A AR EIR A, B AR A S T E ] R R AR
P, EAEEIOCN I T A A AR AR EEHIERE . SR I A A

FEEAN R R AT AT, ARG R R,
ST BE L A5 SR w BE . I ERFEAL I BE L (5 SRR BRI BE L 2w I 5541
VORMY AR E . NSRRI . SPGB R LA E R, 54,

SEVUAN R TH R A R ST L5 SIS o 0T IS5 REE L St 0
FELEEE A R B (LA b, AR R B R KA E . WAL R E
SIS AR

o8 ) FAYGT ) BE (R RR AT, 45 A 55 IR VERL I B R 1 AR DL K
O3 F) ABSHAR BB , ANWTR ) R SR A w1 e A e B A

B A XU B A4 R

B G RIS A b T o I N A XU 2 ZE LR T3 ARG s 13 XU . S Bl RS
AR R A M U DL S AN T4 7 KUK

BESE RS AR, FE S E NS T — B B X ER T, FR
LAF %5

(1) F 5t KU 2

(2) 22 5 AR 2

(3) B [m] RS A 2

(4) FEEVE & o R BE

(5) &A% H AR 5 3

(6) T A AR B

(7) 5 S B e XU

(8) ANHIHT S MR 2

6 IR HE R PAY 4% 1) ) e

15



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(1) JSL AL, Sed AR @7, @4 7T AN,
B DR A5 TNV 550 Sh #3824 AR BRI A K 20 T, B DR ARG A% S 3 B ST A
BB 5

(2) ESCAHTr B A A AL AL T B A B L 70 B 1l L
BB RHTT, B B, A REIT, AR ALZ E FH A HLF,
Rl REAT A AT S, S Kdis, 7870 ORAIEAS B IR B AT R, I 2 L PRGN
573 3 R 5

(QE DS = -SVANNK < i o =i VAV A &3 11 PO < VAN e SO = K VA il PO B A g L
i E QRS BAST, BN B3RS B ARG A B AR B, BBV AT A g
JRUE

(4 B REGA R PP kil SRR JEOL T ARSI
=, EHES R ATR, BAMPEL 7 28 B s e rh xR &
SLHE R _E R RS AR SRR, R R B B AT 2 R ICAR, A& ZE IR 5 S
FPR KRR, AT LA PR A TR 5, 9D XS 3 RS PRI 2K 5

(5) FIAMAIBIIE RS BT 2. ARMNERE RS, Wit
SENLTIE RS0 $08 A% R G, BEX AT AE Y 0 A 2l XRS5 4T 2 T AT S B 42

(6) M HECRAL I X E BT B RECECREAL . ORI RS2 7B
ST AL I KRS AR, ) DASRR SR B0 S ATk A B AU, BASE 2 ]
LIS REAT R it Ok RURSEBEAT 7 i A AR IeE AT et 45 2K

(T REELBHEI: g 7 e BREIItR], Jvpra i TR AL e A
BRI, AW e R TR BN RE, B VE AL R XU .

7. HEEEHENRT AERS IS

(1) S BRI BL B OGT A BB PR (09 S HERA;

(2) F g8 BN IR T 2 AN 28 R R AN 56 38 A B 2]

16



W KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

. Z&EFEEAN

(—) FEEFEE NIEARRE N

1. HEEFEE AL

NENEE T AAFR: ASERAT IR A IR A (R S ERAT)

NFNEE LA FR: BANK OF COMMUNICATIONS CO., LTD

PEMREN: Bl

F B hE (R BHR IR XA K 188 5

SrAtidl: hE (R HHA SR X AR 188 5

MRE A% : 200120

TSR] 1987 4E 3 H 30 H

EMTA: 742. 62 147T

RS MO IS P ENE M S b A7 [1998]25 5

BRN: WiER

B 3%: 95559

ATEARATIR T 1908 4, R P RS ARRITZ —, Wi E
REATZ —. 1987 FEHBTAE 5 A EARAT B ANENE, Oy E 28— 4
]k ) 6 et | R M AR AT, SEBRAE B, 2005 4F 6 HACEMRATIE RIS
A G TR BT, 2007 4 5 HAE FMGIESFAC 5 FirE i bl o A4 2017 AR [E (4R
T RERMPEIRT ZORMRAT I, SSWIAT R ARSI 11 467, Bk
BT 2 s ARAE 2017 ESEE (WEY ZRERAKHTE 500 3R A HATES,

PRATENVUNALFES 171 7

BE 2018 4E 3 J 31 H, ACHEEUTH ™A NIRRT 92667. 97 1470, 2018
F1-3 B, SEARAT SEIEAE 038 T8 A " ZR) AR 200. 91 1276

BT BAT R B PR S L CR IR “FEE 0. AR TAS

SRS UETFAERAT AL, BAAIGMOL B, LRGN, 2 ihim,
TARITAER A b i VR IRRR, A LR s, T ma s, i
AW RE R, BB R P, 2SSl BRI, THRAIE. K

17


http://finance.sina.com.cn/realstock/company/sh601328/nc.shtml

O KIEEE

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

] b (R B B M AL

2 FEANRIFH

A, EHRK, PUTESR, SR,

SR 2018 4F 2 HEAEARATIEFA., $ATHEF. 2013 4 11 HEEARITIR
ITHS, 2013 4F 11 A& 2018 4F 2 AMEA TRIFESE K. $ATHEH, 2013 4F 10
HZ 2018 4 1 AEAITATK; 2010 4 4 A% 2013 4 9 AT+ EHRHEH R
A RS S ES T ISR AR TR A A HATESR . BEH; 2005 4 8 H &£
2010 4F 4 AEATPATE R BI1TK; 2004 4 9 H ZE 2005 4E 8 AEATEIATK:
2004 4F 6 A % 2004 4F 9 AEAATHES . /7KBIEE; 2001 459 A % 2004 4F 6 H
EARATATRBEL: 1994 4% 2001 FPHUEAIT L EAFMTRENTK. 17K, BT
TATATE, TOINAMATATR . 82504 1986 4T A [ N RARAT W FT A8 FR 3R & 5 Al

=)

H_
.
=k

wRA L, BB SR OBE, mREHIN.

FA L 2015 4F 8 HEEAEAATHEFEE S 0 A3 2007 4F 12 F & 2015
8 H, FIEATRSTLEMBAEHEE . BlASH, AMTEHE LSO
A 1999 4 12 H & 2007 4 12 A, HEARAT S & ARFT ATV 5 2 BRI RHS |
BHC, KB, mlbK, SEREEmREE. it 1992 T EA
WA EHURIE R, SR 2500, 2005 45T 3 B2 2 Be gk 12447

3. BEAE WS L E B

BE 2018 4 3 H 31 H, sGlMRATIIEE IR R B 54 350 H o Ak, 2l
WATIRILE T RS A FFE R S B EHE IR, EFARR B EH iR, 8
ATERA = fEFET R BB S, RS, SE RS, R
LG, AR QFIT IEFRR B 8™ RQFIT IEZ#4R 51 587, QDIT k%7
PG QDLP %8 4457

() FEGFEAE R P 42 i il 52

1. A sl EAx

ATIEARAT A ST [ R EE I AT 2 B AT AR ST EALE , e Y 3
B, PRAEFEE 0l 55 0 PR £ 4 A 5 JOURH 2 1) BEAAAAT et g 25 o XU )
FREL, PPAG. MR, AR SR & W0l 55 S R, stk S Feddis T, 1R

18



& KEES

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

5 4 FEAT N B

20 Py

(1) B RN R4 oh by 2 10 4 ST B 4 L 0 v ML R M B
MR, B TR A B S A A

(2) AT G rh 0 ST % — R 1 B P U 2 R SR B
MR, T T . R AT, BRI, T
BB, RN MBI, R AR LA

(3) BTN $E4 bt M S IR S PO, (A S P
S ASARAT I A R P TS, R IR AC e Vs 4 BB P, T A
H, I,

(4) SIS B b EALE SRR F LIRS, LS K
BB — SR % B G T4 AT A, A R R T A
HETE R PO B R R A

(5) ATACHEBN: HEAF b0 R B 25— R SR A B = B
SRR AR b, TV ARHSE A 10 A R S T BLR AL R,
AT 2 AT ARIEHIALRL . BRI, AT A B R, (RN B A
T«

(6) RZSHEIFIN: FE4 rht PR SRR HURE b 25 LA 45
R AT AR A BERAE R, SR MR B A, DA B e A 9L
52 0 P BB ) LB

3. PORBE I K4

HAR GIES R IEGIEY . (P IE A RSERE FDIARATIR) Sk psl, $E%
Uty T R RS R S ST B SR W R AT
LGB FRONIE 224, R, AU ComAUT =B S A TR | (il
HRAT VR LRI 25 RS B AR ) L CROBARAT Ve Pl % R SERE B B AR
(AT Y7 L 5 BB ) SR AT Y2 7Ll 6 R U 2 B
R0 (SRR AT HE PR L 45 Mol A AT I | (SSmAAT 7 B M 5 R
BT ANE) S5, IR TR ORI Gl 25 R BRI I LA 52 2 . (B0 25
BIAH, HARRGIIEET, LA, BB ST, 4

19



& KEES

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

FA5 B PER T N5t
FEE O FE G AR ML 5 & AT S AT R 5 b A e A A
SRR . A B SR ) AR T i B, B LR 3 44 2 TH IR 55 BTt B AT
B3 AT HEAT 1] b v [ P S 4% D A
(=) FEEFEE AR IS TS IE RSt AT M B M AR 7
WBEATENESIEE N, IR GEFRRBTIEEETE) . (AR A
GIGAEEHINE) G SAEIHERI T, X R G I3 R, HE 4 B 1R %
A ST MIZE . BE T E T B8 BRI T A5
i BEBAEE NARIH BT SRR SOAT =4 1 B U B <0 1) 81 K 5 082 ] 5% <6 A1) R A
B W AT AR EVENE . SR EAT B A A .
AOEHEATIENEEIE N, KMESEHMANFER GEFRTEHEEE) (A
TFFEIEF R G I SIS R B INE) A RUETFEA (&G R TR, K
I AR BN T A IE,  FR4 B AN USCRII0 A0 5 BB R0 B AT R 2
HARAT A PO ENFIEAT A, B B NBE . B B 2l AR
AT N I F IR Re S A TR, SCEARAT A BAR S  EE R 22 .
ASHEARATENFESIEE N, KIZESE NG EREMAT N, APCLAHRE
HE RS 2, (R E R A BN BRI I
(YD A = T
— A A AT EARAT B A BT B AR L S5 B G BN A T E R VS
AT R, RZEN P EANRRAT P EER 2 A ER AR 2 R ARA AR A
il MITREEIEE WSS I P BN TR HE S B 7 JE AR

20



& KEES

Chang Xim Assel Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

i HRERSSHIA

(—) FEh BB

1. B L KEZSEEAFRIREAR

EA AL B E CERD B 55 XA 68 5 9 ik

Ipo ik BT AT DX A i 68 5 AR 9 B

BN SR

BRARN: FhHid

Hi%: 021-61009916

fEH: 021-61009917

=PRSS HAE: 400-700-5566

INE] MG www. cxfund. com. cn

2. MDA

(1) 2GEBAT A AT PR 22 7]

VEM AL TR 188 5

Iroatiuhil: BRI P 188 5

RN 24l

RN £

Hi%: 021-58781234

fEH: 021-58408483

RS HLIE: 95559

M HE: www. bankcomm. com

(2) KITAEF B A IR A 7

VEMhE: EOUHTFT RS 8 SIS KE

Itk sS85 RITIES R KJE

PoEARN: L5t

RN R

Hi%: 027-65799999

fEH: 027-85481900

PR HEIE: 95579 8% 4008-888-999

MHE: www. 95579. com

(3) JeRUEFF B ATBR 22 7]

VEM L T R R R % 1508 5

IpoAa bl bR X R 1508 5

TR g

PR N: XIR

HiG: 021-22169999

fEH.: 021-22169134

B FARSS HLIE: 95525

M hk: www. ebscn. com

(4) [ #UETF B AT BR 22 7]

VEA AL AR ASIRIX AR BT A 3 SRR KE 9 )2 10 2

Iros ik JERCIRWIX AR E TR 3 S EHERHE AR 92 10 2

FEREN: T4

PR N: B

Hi%: 010-84183389

fEE: 010-84183311-3389

& FRS HE: 400-818-8118

M HE:  www. guodu. com

(5) P ZUETF A AT PR 22 7]

21




O KIEEE

Chang Kin Asset Hanagement AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

VEMPHhE: BRI H X 5 B R R B s 5 ) 8

IMAMAE: GRYITTARR H X g B g K AR EBRAE 5 )1 8 #% (518048)

FEEREN: BFH RN FH—
Hi%: 0755-22626391 fEH.: 0755-82400862
Z RS . 95511—8 M3k: www. stock. pingan. com

(6) HITRPFIESH R A

VEMAE: BRI XK R 989 5 45 |2

IrpaHihl: BRI XA SR 989 5 40 2

HEENREN: i BERAN: %
A% 021-33389888 fEH: 021-33388224
2RSS HE: 95523 BY 4008895523 ME: www. swhysc. com

(7)) VAETF B A7 BR 22 7]

ML A8 TV AR K 268 5

Ipo ik BT A X KA 36 5

HEREN: B RN oS
Hiif: 021-38565547
B IVRSS H1E: 95562 M HE: www. xyzq. com. cn

(8) T EHITIE Sy B IR A

FEM AL AT PRI IX 4Rl oK T 35 5 2-6 2

Ipo ik JRECHTPEIRIX b KA 35 5 FE brdill K E C

FEREN: BRIER BERN: B
Hi%: 010-66568292 fEE: 010-66568990
2 PR HLIE: 4008-888-888 ME: www. chinastock. com. cn

(9) R KEEGHESRRBUR AR A A

VEMbE: BT AOHT X S S 526 5 2 I 220 =

o tihik: EIFTIRAHT X AT 1267 5 11 )R

FEMREN: KR KRN GRE
FLId: 021-20691832 fEHE: 021-20691861
P ARSS HIE: 400-820-2899 M hk: www. erichfund. com

(10) WWIEAT CRiRE) TR BB £ B0t n) 47 B 2 =)

VEM AL VT 4 Ll X R RETE R 4 7650 5 205 =

IO b T AR R DX 2 HRA % 68 SN0 8 % 801

EEREFEN: BERN: 1R
Hi%: 021-38602377 fEH: 021-38509777
2 PRSS HLAg: 400-821-5399 ME: www. noah—fund. com

A1) Rl KR EHEA R A A

FEN AL AT T IX 3 % 685 S 37 5 4 Sk 449 =

22




KiISEE

Chang Xim Assel Managemant

w3

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

INAMNE: T AKX AR F R 1118 558 /K 22 [ bk 7 903-906 =

FEREN: 0K

BRRN: BT

Hi%: 021-58870011

fEH: 021-68596916

2RSS HLAE: 4007009665

PWk: www. ehowbuy. com

(12) ElRRESHEAR A

VEMHbE: BT X R HEE 190 5 2 52 2

Il BTV X S 195 5 3C J# 7 1%

PR Hs

BRARN: KEE

Hi%: 021-54509998

fEH: 021-64385308

=PRSS HAE: 400-1818-188

Mfk: fund. eastmoney. com

(13) LHCAREHER R A A

A ak . BT L RS 100 S AMEERRT i 19 B

IRAMYE: BT RS 100 S aSMEE R 19 B

FEREN: BB

RN BRaJf

FLIg: 021-33323999-5611

EH: 021-33323830

ARSI 4008202819

M3k: www. chinapnr. com

(14) Lk EeWEARAR

VEMRbAE . T AR X S X MR 1333 5 14 #£ 09 T

Ipo bk TR AR X B XM IARE 1333 5 14 1%

N

RN THE

Hi%: 021-20665952

fEH: 021-22066653

RS HIE: 4008219031

M hk: www. lufunds. com

(15) EHpIARYE B BT A

EMAE: E (R BB AKX E R 277 5 3 )2 310

I tihk: BT XKARR AL 518 5 8 8 3 B

PE RN #HOR

PR N: R

Hi%: 021-52822063

fEE: 021-52975270

P RS HIE: 400-046-6788

Mhk:  www. 66z1ichan. com

(16) E#pRIfR eH B A R A A

MR BT R X )1 5475 5 1033 =

IrAHEE: R R IX R L 91 FF 61 5 10 4% 12 1%

N

BRRN: 1R

HiE: 86-021-50583533

fEH: 86-021-50583633

& PRS HE: 400-921-7755

Mk http://a. leadfund. com. cn/

A7) BRI S HEA R A A

VEMbE: JER T X R OOk KT 115 11 )2 1108

ol JERTTTEE X A O K5 11 %5 11 )2 1108

23



http://www.chinapnr.com/

& KEES

Chang Xim Assel Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

PR REN: EHNI

PR N Tl

HiE: 010-56282140

fEE: 010-62680827

=PRSS HAE: 400-619-9059

MGG www. hejijin. com

(18) Lt & B BUE AR A A

VEA L BT O X AR OK 42 B 687

51 2 1 268 =

bl JERCTT I X oA 33 SIEZSK)E B JE 8 F

FEREN: T4

RN ARk

Hi%: 010-88066632

L H: 010-88066552

RS HLAE: 4008175666

Mk www. amcfortune. com

(19) KB A IR A 7

ML TS X b 9 S KL T2 5557485 27, 28 2

It RIHRE X Akl 9 S KIWIC 12 557855 27, 28 2

YO P

PoEARAN: IBEHR

RN S

Hi%: 027-65261377

fEH: 027-85860103

2 PRS HIE: 027-85861133

M %5 : www. ¢ jfco. com. cn

(20) —#&WE (bs0) E BRI AR A

VEAME L SR ST PR TR A 2

T A E 2208

Ipox itk AR PEIRIX R R TR 2

FTIEH S A E 2208

B EA: 2T %

BERN: IRk

Hi%: 010-88312877-8032

fEH: 010-88312099

2 PRS HIE: 400-001-1566

M %5 : www. vilucaifu. com

BB BN ATARAE AT IR R 2K, 1 FHARAT & ZOR AL A4 15

A, FRN AT

(=) HArMEHLH
=5 bavidl ol BIRESFT 2THIHE%fr
. KERSEHAR T [V ) K 2T 45 B
LR e IR AR AN S5 B RS BRAEE 21O
RE (R BH®T N . "
o . X T AR 256 5 | TR X IE 7 AR
HEAHBAE %ﬁ%%%g¢%68 HEHARITKIE 1405 = 222 5 30 1%
A HLE TR AR X AR, | BT ARG 256 5 | _LRETI T IX AT AR
A ik 68 2 9 Bk T ARATKE 1405 222 2 30 Pk
HEEMRERAN R BE (3t D B A
XA TS 021-61009999 021-51150298 021-61418888
R 021-61009800 021-51150398 021-61411909
X - , - M (g, REERNE
BERA YAw X, R FRTE )

24



http://www.webank.com/

W KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

NN EEHFE

AR RS KR (45D CGBIEINE) . (BIEINED) . (EREHEE
INENEAE RINE KA, AR EIER 2 2016 458 A 17 HIEM AL 2016
1854 5 3IEM B4R

AL LN 2016 4210 A 10 HZ 2016 4F 10 A 21 Hik. &S8R
SV S T CRRpk B e 0O Wk, B ESMHmEART 1.00 it
B, e RNt E KGR mA IR e (GRS AT
203, 547, 549. 55 fp FEGA A, A RO N 373 1.

25



W KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

€. EESRANEXR

(—) Fg &Rt

Rl (ki) GBIFINE) MBEEEFENAERME, AR EEES
R A, AREGEIACH P ERE RS pE e SRR T2E, JET 2016
F 10 H 26 HERMFIER S B iahil, Sea R HEEN. BEeaRERZ
Hig, ARESEIHNERTHE ARG,

E[

) B AT S A B R AT N ECE R B A
(eaR) £%UG, &S 20 A TIFH IS0 AR N EE AR 200
o I e T AR T 5000 A ITtE N, s BN 248 g iR T DL
Peiks S 60 D LAREH MBLATIR SN, S8 BN A o [ 23R 5 I F
RERTT R, Egaaltr . 5HMBEeEIFE LIRSS, JFHIT
HEMBHFFA N KRBT R, HE G HHLE MRS
PAE I E T A UER, AWHFLE .

P
%

26



W KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

I\ EE B Il 5 [

(—) HGFEL [ 3%

I 4 1) FR O 5 W [ o i B B WU EAT o LR PR AR LA AR 4 55 10 1 4
55 T 43 B P R < PN AE FLAT A DG A B T A1 I o e A TN W AR A 100 A B
BERAE G, T LA . RS R T E RO IER S LA B S A S5 1
b 37 BT B B B TR SRS 1 FE At Ty =7 2 5 3 A0 ) PR ) 5 8¢ [l

(2D FR AL (=] ) s H B b (8]

1. FFCH KT [a]

P NAETFICH 733 S A7 200 00 Fp G AN B2 (], ELAR I3 BN 8] Sy R IRFIE S5 38 5
Bt RYINESRAE 5 BT E 558 5 H A Gy it ), (RS G B RSV E .
] F W 2 ) SR B 4 5 TR (R 8 A 5 4 FR O L JRE (RIS B b

B EFAERUG, & RBUBIIESRAE 2 1 UEFR5E 5 B A8 b i) 18] A48 5 B
AARFIRAR 0, JE 0 T K AN 00T TSR S T8 ) B TS0t V) A A RS2 P 1 8, {HL
AESEHE H AT IR (5 B3k IR I e e e i E A,

2« B TR 4G H Bk 25 o R ]

BN H RS A A AR HiERAE 3 4> H G703 i), Hpoll 55 75
R [R) 72 FR D06 2 5 TP RE

BN H RS A A AR Bl 3 /4 H A6 703 =], HpAoll 55 75
S [ ZE L [ 4 2 5 PR E

TERF € I FF 46 5 Tk [ G B ] J 5 A BN ZE PR O G [ S 78t H i
M (BRI INEY) A KRR ER R A B A B S5 IRE[R] 1 FF A6 )

AFET 2016 4F 11 H 3 HEFFHMHEH M. BEENES .

B T AANGIEIE S A 7 2058 2 AN H SRS I 18] 7030 R 4 473 A FR O
Rz ] e A At o P TE NAE TR TR 20 78 2 A E DRI ()42 HE PR | D2 ] sl 2
HiE BB C U B A RS2 1, HAE G BRI . IRE R B et b —FF s H A&
Sy B L B e B AR (AN A%

(=) LR s )

0

27



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

Lo ORFAHT” T, BIERTE B2 [E]fi A LR 3R 2 ST Ja T SR 2 5
(P AT MEREAT 15

2 BRI, AUsEEl” JEI, R LA R, e [ DA R

3 4 H AR R 5 B BT R R AT DA S < BN (R ] LA PN U

Ay WEEEAE “SeEbde BRI, B REBIR A BB SR IR REAT
Mt 5 J2 ] 5

5  JPERERI. LRGSR A e A AR AT AR 2 0 S B

RGN AERBEM R VPRI 0L T, 6 B R BT B . A
WAHEHN IR SERERT KT (5 BIERIMED) A RIEETREHN LA S

CPUD FH W 5 e [m] ) e e

Lo FR I RIIRE [a] ) R 5 2

ot N b AR AH S5 WU L SE (AR P, AETFICH 1 B 55 F BRI 18] P 4 HY
H D) I [ ) A o 5 B N AE FP N A s < I 2342 4 B LA L 5 1) 7 =X 2 R D %
& PO NAESEACIBE B FRAR I, 20T A2 98 IR BE G A A A, 15 D P4 5 11 R O
BE =] ) FR 3 TE R o

2 FRHA R 2 i R I S A

BN S A BN, 06 20 A RS AT R RO, B B8 NSS4 H R,
VAREAL s EACHUR RN S i, F AR

BE AN AR A N AL [ A, B2 el REar s AU A DAL [ I, e ] A 2

B N HAE R, BB HAAE T+7 H (BZH) A SO IRERR
T o A A ELARUGE (] B A < [ 280 P 10 SHL At 2 452 i ] 3 5 S AR W [ s It 14 15 72
I, RIS IME S ISk 4 R QSR A B

AT 5 A S o T B AL 3R « IR R Gl . ARAT Bl AT 4 R Gt i e
o AR R BN KB AT AT RESE A (1 DX 22 M b 55 Ak PRRURE , DU B 35k
WGHE 55 _F S 1 T BR e AR — A A HRIE RS NARAT IR

3 FHIA S (o] 7 A A

BB PN L LASE 5 I (1] 45 AR AT 52 A R4 FR U AR E [ FR 93 1D 24 R A 9 FR
oL EI RIS H (T H), EIEFTE T, ARG ICHME T+H H X238 5 0E
BEBEAT N . T HIEASMA RCR TS, &8 NATFE T+2 Ha (BH5ZH) 218 E M

28



O KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

U & B DUR B DL L E 1) Fe At D7 & W BSOS O . A B AN R D B
R R AR OR IS 25 3 BTN

BB B NIRRT L 82 [m] H AR 1) 32 BRI AR RAZ HRE — E LD, AR
e Iv AL e N TN 7o G b AN A B E R IND S R TR IR DTN N S
DNHES XS H L T (] R A FR I B TR Rl < ARG L, BB N B A
WIFZ AT EVEDOR . NN R TEAT XA SR I 55, B H A RAL

4, FEFEEMAE A R SR VFRVER N, Ak e
ARAEAE SO SR, X F 3 55 I BEES Ta) EAT R, A
R IR IME T A .
CHLD FR VAT [e] ) 250 PR
L. BN PBEARIE G HIRT, BRI RERREFNART 18 (&
3%, TED, BIMHENRERIREHONNRT 1 7o, B & 5 e 4 1
I ANV T NI AN 7 B & S0 L 6 H W AR i 5 177
EIRRU; AACENUAAT A FIRE R, B8 AN IZAUH A Jp B H AL 55 1), 7
(7] I S A 2 A LA (KA SR E
2 BN Z 3000 BC ) 22 i e M 2 < O A S AN 52 B I H ) < B BR A1
SEHENRYE IO, WAL B RH KRR
3 FEE M HE A NAEH B UL [ A 5 ) 2B B o] AR AR T 1 {2
S A AR AL R I BB [m] e AR U (D) NS 5 K fR B
IEE AR BRI L 13, ARAH 0 25 e AL I [ I 75 ]IS 22 B ]
4, FEE BT IRLE AN R A e il IR P/ H
Mgl EIR . AL B EIR, ARUEES IR A S .
B RS H N R X A7 B < 4 AU AT M) 2 A RRGTES £ B AN i
B HRNN Z R IR E B P B R W < A PR < A H 19 R U BB FR
FELE KA N 7 I < FR W S5 It D) S PR A7 B AL e U AT NI BB
HARHS WA A

6. F e BN T AR A O VE B B B An A A M 2 TG S U T ) 1

e A SLYN Rontor IR )
BB K T IT 4R S it

R

29



& KEES

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45
OUN YRS IR FR U g ARG [y B ) BB BR 1) o 56 < BN a0 27 T R
IR (EEHEINE) A RIS AR 2 Ead IF b ERE I 2 5
(7N HIEgSEE o 2% L&
1. Hg2H]
BB AL I A I AT G F I 5%, R U 2 F 4 R D < BCR S B 491 2 %
BB RZAWRAG ZERN, SRR E . BARSRIT:

RIS (M, &5k i i FR U 2% 2R
M<<100 1 0. 6%
100 J5<M<300 /j 0. 3%
M=300 75 0
HE: M EESH

Bt PR LA B B A T s A A DR e 2

2+ JBE[RI 3%

AN < 82 ] 9% P 3505 38 Tk [ AR e e 07 0TS WS, S [ 2 4 R A I ] ) 1
T3, Tk [ B AR SRR

FHEHR (D T2 [B] 2 28
V<7 K 1. 5%
7T R<Y<3IMH 0. 1%
SPMH<Y<9NMH 0. 05%
Y=9 1MH 0
E: Y AFE SR

3 B[] B FH by [ 2 < ) 2 e A R AT KR, RERFSERAAT AT 7
1 A5 B WS R B ] B g A Bt Nk 0 7 5 X RESERF A AN T 7 H 3Bt
B USRI BE ] B, 82 0] 5% SV AI) 26% M VA g 7, RIS g W0 7 R 8 0 FH
SO T B R0 A 06 ) T2 7

4. T EE N UAER G & 20 R A R SR sl 3 s, JFsaR
82T 4 2 A Bl 9 U st H TR IR (5 S8R A% 1A RAEAESR 2 A
/A=

5. FEEHENM T LIEANSE RIEHEMIE MR e e FLE, Hxtken
WA A 2 J0 S8 5 AN S0 A1 7 D ARG T 3 1 DL ) 2 < e B s e 40

30




O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

BN E IHOT ek & e 5 Bl . fE2E (RSB IIIR), $AH QI 3l ) R AT
WEFEEE, HReEENLOE BRI HE YR,

(B R 400 5 8 el < ) T B

I HEREL. RERAEEETT 3 HI A R0 AU % SERRI AR FH I 630
FEFORRAAN R E , AHE 2 0 2 i B0 EDN ST 5, DU N DR B 21/
BUS WAL, H R 2277 A AU o AR K vh 2 < T 7 7R

2+ BEIEl A AL BT 2 B B] < AU A% SRR DA KA R08E (8] 47 i LA =4 H
G BUTHEIFIIBRAN DL 2, T8 Bl e U O Te . a5 45 R4 DY 55 1o
NTii%, REBVNUR)E 2 067, st AR S as medi Ok e < U 7 R HH

3+ HIBM A

Sk < 10 FR ) < UL A R O 9% PRI B D <, A e P FH D A T B 2 5K

T H W G A= I &80/ (1+ g 22

FH ) 2% FH = HA N 4 00— 15 HR 1 4 0

FH - 800= 15 HR N 0 800/ U >4 [ 6 4y 20041

il 1. FEAR T AT 5 o I AR SIS, RIS H B S h A0S
B9 1. 0520 G, A4S 20 H 4 E0N -

15 HU W 42 451=50, 000/ (1+0. 6%) =49, 701. 79 JT

HH 18 9% =50, 000—49, 701. 79=298. 21 Jt

HA U T] 45 3] () FH AR 450N (49, 701, 79/1. 0520) =47, 245. 05 4

B $ 7%t 5 JIn IR SRS M AT, XM H TR 0. 6%, &
T 2 H RS A A 1. 0520 JT, WL RIS 2 47, 245. 05 {3 HE A0 4.

4, MRS

IR E T AT GRS A, I B S THE A O

TR [ 800 = OB ] 7 01 X BE [] 24 [ A 4 e 5 A B0

R [ 2 FH = e [ s 01 X B[] 2 26

R [ 45 800 = 5 ] 50 — D[] 2% P

B 2. FREFHFAAREES 10 HH 2 FIEREE, WS E 0%, s
M HAFE G IE SO HITE R 1. 2000 76, )T 75 3 ) I6E (8] 4 40N «

31



O KIEEE

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

Iz A] 34 45 =100, 000 X 1. 2000=120, 000 7G

JBE [ 3% FH = 120, 000 X 0%=0 T

JBE 5] 42451 = 120, 000—0=120, 000 7T

BBt F A AR S 10 Jify 2 FJE IR, Rl 2 H 36 0 Al E /2
1.2000 7o, JUHAT45 2§08 | 5450 120, 000 TG,

5. BEEMAAHERITHE A RN:

B G A E = H 8 P I B A R S LS A

RIESHEAEIITE, REBNERUS 4 06, MRS 5 A& RN,
F 7= AR RS A BB K ER R 4 I = 7 L

T H RS AR B0 EAE 2 R TT G THE, JREE T+1 HA A . BRFRIE I,
S EIE SRR, S0 BURE T LLE MR TR B .

O\ FE 4B {5 B (R 15 7%

RAETHNEGURT, R H N AT HE 48 5 5 B 52 4 58 N0 R R s -

1. AP SRS TOE IR IEE.

2 RAFEAE G FIRLE 15 58 55 (5 fE 500 .

3. WAL G I G A AR IE A5, SBEESEHALE T H A HEER
FEIEHE

4 $52 52 2B B G PR ) PRV T R 2 5 B T I SR I AR AR 2

5y HEE VML R, (ARG I A IER BN GG R4 R A, S A AT
REXT JE oMb 2™ AR SRR S, AT 400 35 AT A0 UE A A\ 2 11 T

6. 52 FEAE B L B I 1T e S ORI R SRS AU LA
FECE R I 50%, B A HIEE 50%EE 1 BE (I T .

Ty HET A H B Er=E 50% LA BB = LG T 235 1S R T 34 0
1% R A A BT 38U SO B A7 AE B R AN T PR, 285 22 840 A\ Ph i
WE, FEEEE AR IFEEGE, JRICE (555214 B B 11 .

8+ VA HUI A s R EIE I 2 e 1 AR T .

KA LRSS 1. 20 30 5. 7. 8 T FHIE L — HAESE A EEIT
AR 26 5 P 5 11 PR W F A I, 4 TN 2 AR ARG OGN e fE i e A BT
T RIGA S« SR BTE N I BSR4, AR 4 1) R R AR o R I

32



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

PN FEEE IR DL BRI, B8 BN DL LI A R L 55 1 70 2

(LD 2 e [] BRAE 8 S A JBE [T R 300 1 175 7

AT AU IR, k8 PN T 745 4 2 B B8 N AU [ H AT B3 2 S A+ T [l
I :

Ly BEIANATT ) 30 e 3 NASBE A 8 e 3

2. RAEZRGEFRME N EEE ST S EF L.

3v R G PR Z I I AFIE 451y, SEEeEH AL A H R
NSEIEE

4. FEEEPIA B LA EJTICH R A B A

5. ZRELFRSZIE: M| RS R I 35 B 2k & i B A A 2t (IS T o

6 AT At E H AR T HE 50% AR5 R ILTE AT 225 S ER T A
% H R A AEBOARAS 2 B0 SUO B AR AL B RN E PR, 22 53308 AN I i
Wa, e BN R b, FRIHE 22 SO IRE [k IR B 5 1252 2 &
B =] FF 35 3 i o

T AEENEF E B B IE 2 A8 B AR E .

KAELERE 1. 20 3. 5. 6. THUEH L — HESE A JUE EHF R BH
NERE R RTINS, 2 /e BN NAE 2 H P ERE M 58, OOl Bl B,
G R R RIS s I AR BT, R AT SR 4 B AN K I
B RS BRI LB Fo g e [m] HR N, R SCAHRIr rTRE IS o 25 L IR 5
4 BFTRTE T, G a R HOAH R SRR AL B o R < A AR AT A AE PR 335 TG [l o T
JeIR PN 2 H T REAR SRS AR 70 T LASHICEH o 205 L [m] 1R L VR BRI, ik 7 P
NS I 12 W8 e 55 () 70 B 2 2 o

(> B [l 15 12 K AR 7 50

1. EAURE (Rl A IA

A AR KL G PN TR P AR 2 e 07 00440 JBE ] R 33 (OB [ B 00 0 B30 2k 4
et mh AR H PR A A0 B8 S DU R S A I e < R i e N RS 0
SIS R0 AT — P A S A 10%, RIAR KA T EAEEIE .

2 EUAURER] Ay Ak 2 5

25k < tH DL EARORE [T, < BN T DURRIE ik G 2 I (0 5 7 2 B RO R

33



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

AU Bl B o A BT [e]

(1) ZkEl: e N VA e ST BB 2 AR L [m] 3 I
2 1 I PR PP AT

(2) BRIrAESAMEE]: = HE /s BN N SORTBEBE IR IBE (] A A7 PR HE BRI
N IR SEAT B BE N 1A D ] R A T 25 4T () W 7 AR B ] g 2 6 3 4 587 1 (L3 K
PN, B e BNAE 2 H 422 L 18] EL AT BT T8 H B < s 43 BT 10%
HI3R T, PO AR L[] B S 1703 X T2 H B IE [al g, N 2 4 B TIK P
[ F 7 B o B (] H A B B9, A = H SZ B R BE [l 7 4515 36 R REJBE (BT 7
BeBE NAEFLAC IS [B] 7 IR AT DL 328 5% 0 40P D ]l B 7 D ] o 30 %% SE A0 ] 1, 3
BN — AT H kse i ln], BRI 4Rk el gk, RO R, 2 H RSk
52 [ 73 IGE 1] AR AR o A 300 0008 [ R 5 R — R TR B [m] A — I Ak
B, EREBOF LT — IR H 2 e B E D SR S Bl g, DL ST,
ELR A ERIE Ry ik o QBB NAE SR AL [l HAG I AR A R E %, BB AR BETE Al
P A'E B B AE SN [l AR o B SaE YIS (] AN 52 A2 U ] IR A7 40 1 R A

(3) ARgRAEBEBRLREIN, XA hHra i I H e
A 20% LA _E O RE (AT R, R e RN DA SO BN B TBE (8] H 435 A PR M B
N BRI SE A B0 N 1A D ] R 355 T 3R A ) I 7 A B AT R 2 0 2 < B 7 1A 3 A K
BN, e AR IZEE S0 BT A N 2 HE P 2 8 4 40
20% LA b PRI 43 L [ B EAT e 00 X TS AR A AR Bk L
BBy, FGE I AABURIEATB “ (1) LR 5 “2) Hi5 s ml”
2y 5e Iy 30 HoAth 3k 0 WA N RO [0 B — IR IR B (B, %y AAER
AZ U [ FH i A 3 36 T D (e, O 22 T SR 3 52 B8 01 0 0k [ i A B

(4) BPfsMEm] JELE 2 NIFH AL G AH0 A A B ], dn i 44 P
NN BE, WEIEEA I L HE; C2e RS2 A8 m] H R AT DARE 22 324
IRk, (BN 20 N TTAEH, JRRCS R E B BT A S

3. BEBUERI A

2R A bk EUAURE (] - SE Y1 R, B PN 208 I AT | AL T ECE
F Ut I FAE B e 5 20FE 3 N2 5 A BRI S #iRF N, B G4 S
%, FREREHEN RS RS

34



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(b= 15 R U BSSE [ F 2 5 B T I3 I R [m] ) 2 o5

L KA IR 5 PR B [m 15 0 11, 4 A BN B R [ o D IE B 2 4%
X, JHEREMIRAEREEN TS EIE A S

2+ FE BN AT ARR 45 2745 H W BB [m] FR) I ], B T BB T H 4R 2
B BT 8 E R T O D G [ ) 2 5 5t RT DAAR A S B 5 0 AR A5 o i o W
H T RO W B B (B T, e B AN T S AT AR AT U A

(+=) HEHH

ARAF CIFE T KEREFFEE SKEREAFEE . KEKESETT
&\ KABEAME AL TR G 4 2 ) (R 00 e e, ELAACTT o B 4LV 55 1R AL
HVE WAL R A

AR P ENIE M 22 2009132 5 (FGIESR R i &5 8 2 FAE BRE ) 1)
FHOGHURE , AAFI M 2010 4 4 H 23 H I R S 40k 25 U0 . B ARHT
M

L. SRR E AT Ny, 40 0 BN i R O L R P B ] B FE b
59 N B4 R 9% T AN 22 OB RE WSO o 214 H R 4 PR M 2 3 1K T NS 4 PR I 2
I, B HIRNZE 4 MG R T B R B B 220 % tH Rl 2l
T NBE G R SR AR, NSO B AR 2

2 HHA IR A

(1) HEbe k2 A

T R A 4 80 = B R 3 X H B B

B 1] B =% tHY B A <G 00X B[] 2

A = (e tH A BT (1] 9%) X kb 22 9 38+ (1+ b E 2 %)

e NN B0 = T HH O\ < 00— B[] 2 — b 22 2

B NI B = T NN 30— e NBE A0 3004 E

(CEG IS G 2 e i TR NFE G R I 2R ), AhZEZNE)

(2) TemESHE R MmER

It A A U 4 00 = B 0 800 X 2 R R 0 0 L+ B R 0 O I 119 R 5

Bk

A B =B R BB R S BAHE X AN 2 B R+ (1 + AP 23R

35



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

B N\ B =B R e — b 22 3%

B NN 0 = e NN B+ e N A0 A3

(B TS BUFE N 1.00 J6, BA B 3%)

(3) lRmEEHERTHEE

2 H R A < = R 3 0K R Y ik B

B 1] B = % tHY BA A < 00 X BE (] Bl 5

N B = B R DA < — e [ 3%

B NN 80 = e NN e+ B2 B e A0 A3

RS BUFER 1.00 J6, #EFAT)

(+=) HEMAA 5/~

S AR 5y I 7 R Fe S G B U S B R K | SR AT =] %5 il PRAT S5 1% 2
1= AR IR 503l 7 A SR L R AR B AR Sl 7. Toig
FE_EIRARE DL 52 R e (1 AR R M mT DA A AR g 0k &y A 30 B8
N B 2 A SR A I B ] 5 BN LR SR 1) 5 s AT Ab

MAKRIRIE S MBERA NI, HRFA R S BT Ak i 4E R N 487K
TR 5 G Or WA R HL SV 1 2 e W90 W 204 A E ot 1) 22 < 2 Bt
S BIR; FIVASR AT ISR AN U AR A2 R RS B e A 8 N 1
BE A AR I RI 25 Hofth HAR N VE N ] . IpBEARAE 53 s R 2k
S ICH U ZRIRBEI AR BURE, X456 26 A AR 2 i 7 B 1Ak e 5 0L
P RIRLE TP EE, R3S S IC MU R E AR HEN 2t

(00D Be RS

SO NP A S 0 BHE A RIS BN Z M ETE, e
BB LR AT DA% BEUE AR HE IS B T8 9%

() e HBest &

e A SLYNCINYDSEa PN E Ve Sk T E arign s ISR SY W TSR = 4= SE VNG
TTRIE « $BT NAL I PR E S 2 AR B v 7T 54T 2052 B a4, AR
A ZAMIC T 2 8 B NAEAH 5 2 5 BT )4 5300 I 5 v I 1 00
BB S5 I HR I <

(D) BEERES . R A5

36



O KIEEE

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

B O HU A A2 B FE A BN LR R 12 & i B R 45 SRR, LA
FACHURIN AT L FFE A HAh s D0 R PR ES SRR o 28K B3k & 1 51
WARGEH, WREE I BAR B P AL AL — TR G, B UR SR 7 BT AR 2 Bk
a7 BC, R EE E EE) A HE IO BRI

AAH SRR R ST VE HN AR AR AR 28 0 SE B R RT3 T, e
PN I 0B <5 4 00 10 5 7 MU 95 5 H At e <ol 55, ke < TN K 1) 2 AR St R S )
k55 R

(8> EemHinit

FEVEENE A VE H A B A R OU T, e BN W] 52 BB (3 Al 5 N\
Ao o [EIE M 2 A AT B AE 5 3 Pl o e Ay AT 43 e Lk 10 RS O el
U PG AR B P 5. BRGNS BRE S B 1 55 1), K mi
N, FEG AR NN AR 8 3 A BN 2 35 MY 55 R0 0 70 B < U L L
%o

C )\ FEANE S AR S A ELX B < A B F A A 2 T S B P AN R
RORTSR T, S < BN T AR B B AR 0 X L FR U AT B[] LR A Sl 55 1) 22 ik
ITANTEATR B IR IR AT A 1, TR ARG AR A AR 8.

37



& KEES

Chang Xin Asset Mamagamant K5 R 0 I 5 5 0 6 T IO S0 1

i ZERERAGHRE

He G NI HE S 2 SR S ORE AR I s SR A LE IR RS 3 1% 3 VR
IR IR, IR AL E . AR AN S M AR AR AN B R SR AE

G NSBARIT I A PR A PR AR S & FRE, T 201845 A&
%7 ARG R 2 fedR s SHERIURE R A AW E SN, REEZN BT
FEREMRICE, = SRR IR B ORI .

AR BHAIE TEEE AR 2018 4E 3 ) 31 H (A A4 2018 FF—F
O, AR TSI S BE R & H

(—) REPREEH A EHL
o 3 7 [ LA

Fe il H %

&P
2
9

I | B et - -

Ho: e - -

2 [ 7 WAL A 45 T 1, 302, 884, 222. 30 91. 10

Hrp. fiidz 1, 302, 884, 222. 30 91. 10

Vi SIS - -

T B - -

4| SRATAE MR - -

TN SRt~ - -

F: ST I 3 AT
i

BATH AR B & T A1 33, 278, 263. 99 2.33

HAh 5= 94, 075, 317. 53 6. 58

8 it 1, 430, 237, 803. 82 100. 00

VE: AT AR RO I BE A8 S WL BB AR o

(2 HREPRBITUSROBEERELAE

1. MERRBTUSRKEANBERRAS
AT G AR T IARARFFA B

2. MEWIRZITWRKBREREBERRAS
AT S AR A R G o A B 52 S B 4R TR

38




& KEES

Chang Xin Asset Management (2 B A R 25 8 e SR M S

(=) MEHIRIEA SRE GBS 3 E LR/ M HEF B BT B 5 4
ARSI AR IR AR R IR

(U MEWRE G2 RAGEHFRRAS

FFe i 75 b A ARME o i BB ] (%)
1| ExRfigz 2, 826, 340. 00 0.26
2 | RATESE - -
3 | &R 393, 973, 082. 30 36. 35

Horbr: BURME SR 393, 973, 082. 30 36. 35
4 | iz 673, 926, 600. 00 62. 19
5 | Ak EE AR 27 40, 061, 000. 00 3.70
6 | " HIESE 192, 097, 200. 00 17.73
T | AR (AR R - -
8 | FDILAFH - -
9 | HAth - -
10 | &ifF 1, 302, 884, 222. 30 120. 22

() MEFIRE A SOYPME b 2 B 7135 EL R/ HEF BT T4 S5 8 A
il

o0 g - . . 5 5 B
s | A T 2K HE G | afirE o B (%)
1 170215 17 EJF 15 1,450, 000 | 139, 910, 500. 00 12.91
2 180205 18 [EJF 05 1,100,000 | 111,991, 000. 00 10. 33
3 | 101658067 16 25t 600, 000 | 58, 680, 000. 00 5.41
MTNOO1

4 018005 5 T 1701 550, 000 | 54, 901, 000. 00 5.07
1880046 18 4kiE 07 500, 000 | 50, 205, 000. 00 4.63

(7)) MEBIRILA RPME 5 RS BB BN B BT B SCRFESS
BE B
I AT IR ARFFA B SCFFIESF -

(5) MEHIREA RIME G EERHE SR NRFRIET L2 R &R T
B 20
RIEEAMEHIRRFFH SRR

39




» Asset Manage AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(A)ﬁ%%*%&ﬁmﬁE%ﬁﬁ##ﬁ%ﬂi&ﬁ?%ﬁﬂ%ﬂﬁ&ﬁ%

|
I AR AR ARFFA B

L) MEBRAE SR B ERM R ZF LA
1. A E AR R BUE
AT AR T IR AR R E G 02
2+ REWIARAE SH B H AR A8 25 A
AT AR T IR AR A B UL
3. AR EMBHE RN
AT AR T IR AR R B UL

(+) BRAGHREME

1. MEHAARZR SRR KT HZIERFRAT EER I E R L REE,

SE AR 5 G BT — SR PV R B AT AL TR

2 AESAMEGHRRBRBR, MAERERET+4BREEHES S FNE

&R ERTE T .
3+ HARTE =R
¥ 4R &8 o)

1| fFHRRIES 37, 791. 69
2 | MIGESRTEE K 67, 747, 901. 96
3| MUBER] -
4| MYCRLE 26, 289, 623. 88
5 | B HRIEEK -
6 | HAhPUEK -
7| R -
8 | HAh -
9 | At 94, 075, 317. 53

4. MEWIRFE AT HBI TSR ARHA
ARIE AR T IR AR FFAT b T 5 I AT R 4 555

5+ 1REHIRAT 48 B P AAAETUE Z R R 5L A i B
RIS AR ARG B

6 HEA SRS FHER AL AR

BT DU TN, 72 T A5 & T TR] REAFAE R 22

40




w3

KISEE

Chang Xim Assel Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

77 AEAMRIERE G E A A, WA TRIE RIS .

2018 4 3 JJ 31 H LIy 52 4% I [) B ik <5

e 2 2R ELER -

+. ZEEHdkE

B R NARIRAR RIS . IS L AR A0 Sl 1 D U A B RIS P ik 4 T
B AR SUFARIR
ORI o BETAT IRSE , $5 5% A8l B BT DR SR A 48 Pl 1 AR 22 < (X040 S W 45

T AR R R L A L 2 b e v

BB

IFEMKR
©)

HHER K
PO

NZsan e
HE RO

NE=nsE:"
HEN 2R b
HZ®

2016 4 10
H 26 H(F
EEFAE
RHED

-2016 4F 12
H31H

=0. 11%

0. 02%

—2.63%

0. 16%

2. 52%

=0. 14%

20174F1 H

1 H-2017

F 12 A 31
H

2. 16%

0. 04%

=3. 38%

0. 06%

5. 54%

=0. 02%

201841 H

1 H-2018

%3 H 31
H

1. 78%

0. 06%

1.13%

0. 04%

0. 65%

0. 02%

15 2 TR AR 4 B0 P (8K 2830 T B 15 M 0 i i
A Hk

41




& KEES

Chang Xin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

3.96%
2.87%
1.98%
0.99%
0.00%
-0.89%
-1.88%
-2.97%
-3.06%
-4.95%

-5.04%

017-09-29 1 |---
017-10-25 |-~
2018-02-06 {|---
2018-03-044|---
2018-03-30

017-01-12 1 |-~
017-02-07 1 |-+
0A7-03-05 | |-ttt
017-03-31 |-
2017-07-13 1 |-

2016-10-26
2018-11-21 4|
201B-12-17 |-t b g d T e L

2
2
2
2
2
2
2
2
2
2
2

™

|— [ e FRL R T L R S B MU TP IR e o — (e B BB TR b 2o b Rl B T i e
e 1. BERH BN 2016 4E 10 A 26 HZE 2018 43 A 31 H.

2. HEEFME, AREAREAGFAMBER 6 MHWAECI. e
JAPR O 58 U O R 5 R BE R e 4G RN — 41 O A TR, AR 1 & 0

B YOG R e G FIAE.

42



W KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

T EERRHE

PN

=

Wm0 4 S RO 7 LU B HE P 5% [l 41

>t

b
e @ e
e % I

2N

o

S DR FE 3 BN B RAF T sh M i s 2R R, R 4
RLGE. i, ARG RATESE . PR IR TR MRS G R
B SCRRIESR . IRRATS AT 2rBS A8 5y rI G R 2L 80 40« i I . BRAT A7 3K55
VA N B IE M 2 0V 4 5 T 1 A ] A A 2R i TR (R4

UE I 22 AR R HSE)

RIEGARHE T RE . BUEER G RT™, WARE T b (58
A2 oy ARG AT EE ) BRAE) | AT AT i 2 o

UVE RS B U LS Fo v S ot HoAth i B, B8 B AAE JBATIE 24
FEF i, FTLAKE AN NB BT Ta AR 0 L8 418 o B AR B R A R
i o

HE MR HG . AEEEX G BB B AMC T R 5 557 1K 80%;
REESFA NS (AOFELEEAE . FAHRRIES. RIBCRIBERE) BiE 33 H
1E—4E LA BUR i 255 98 LA R 42 58 77 14 B 1Y) 5%,

AR B [ IE M 2 3 TE B P 1 15055 LU B R k], ik 4 55 B NAE JR AT
TGRS, AT AU EOR B M R BT A

(=) TR

1 B Mo B g

RIEG GRS 5 FLE NI TS N, @i X 2 MAETFIg 7R H K IR
BRI BOECGR . B 57 B R B A T B B 7, BRI R &
TR RS FIRGES . ST # . PRI It LURAE B K, AR
T A 2 i L P 7 LA B o A sk o) DX ) J s b, 3 e 9
EOM, DRI G B AR e A, e R B AR R R

2. KB E A

ST BRI S, RSB SRS E L ML EIRE . M EWE 5t

[t
g
=

N

-~

43



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

Fer) SR A, AVAE FH AR s 5 s IR BSR4 BE LU 3], BRI
JSLIZ 45 ) 22 TR b TR RS 0 A 4 Rk AT E . MR, MEME
BRI S5, A A FH XS5 3 TR, it RO s G ot L], 2 e e
JSLIZ 45 R 25 TR I P 2 FD A S a8 2 A 45 SRR AT i e o A, iBNgE R
— BBRRIR R 20 TE GG B AR, o AR RS 528, BB AR
BB oI, LB TR P i i S e IR 22 P A fg e, BRI, FEh [ T35y
Prfs IR i L2, AT Z 415 AR &, 36 75 250 A (L 75 T A AR BE
SRR, &, EBURKMZZRZTE N, TR 6, PAhE
AR IS R4 % LU AN B R 11015 F GRE A 45440

3. MIFILFEHNE

AR Fe < RS B A IR RS 2R L B IEAE F XU S AR, ikl s ik
A AR RS O RTER T, SRR E s . 7ERE iR a AW )5,
AT G A [FUE 2R B s R B 22 40 i, S5 AR E S 18 XU
Gt WIBUEMN b RIZE 0 M LLKSE G i st o A, IS 2 B4R B0 AEL
DAk XS W i AH DT 1) 2570, @ 7 BRI AN 2 G

4. TpafeFng

7 3T R B 2 8 4 AL 2 2 T 2 L A BE U I, 0 B AR AT PR R 22 R, m DASE
NIRRT i e 2R BE U AL (1 62 9%, B 28 20 Kb T AN i AL R i 7, B
AR, 555 00 R IIBRAE 2455, AT A 525 0 R 28K Pk 2
BB PR R, 8 R RIS R T, BRSNS A . B o
SR HA) SR B R M) PR 302 U 2 20 i R O BE S A o A s 2 i BN e, e
R AR IR 45, 327 IR R AP S BRI, SRS B s ) BT A
EIES S

5. BZEHH

JEZE SR AR P [ R AR Tt 2 i i 2R BB T » Gl 1E [m] ke i 3R 45 5%
ST S RS o 522 TG SERR A AT A OSRRS,  BEAT JBOR SRR I
W R8BI 5% 4 A 5 R IR A 3R RN DG 2R, A A it g7 e 26 e T [l g
SR (RPEERZ) B, 52258 A Re S I AU A

6. 7 g

44



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

R 225 SRS 2 0 7 A SRR AR 1) 5 95 PR R Z2 JEAT 23 Ar, AT R 22 7K I o
SKAE S R T, 3 T R R IR AT 5 9 1 e o S5 )RR U R U A5 2 (0 R 222 7K T Y
R G SRR R W ER R G VPR RS . SR 2 K46 N
A DA ST NS 2 256 i (R 45T 27 [ B 52 HE S SR AR IR 052 0%, S 7 5l 3 R 22 R 4 /N 3 A5
PR s TR ZE AT R, T RASIE N i 2R AP A57 2 ) B S22 HH A o 2 o
i, I AR ZE I8 KSR BT U A

T PR RRIE SR AR R S

BE SCRAIE S 2 4 B Z BN I AE R 8 7 AR AR e DLV I B, Jl I — 58 I 4
TPz, X BE = it R S U ek AT o B AL, BE R s T DA L UE
Il A T E W ESR RS AR . B8 SRRESRIRE M 2 T R 2. RAT K. 5
KI5 7 (VIR e A I s BT 400 3R 55 2 BRI R R W) o AN Bl 7 BE AR T 23 A 01 5
F M Z M HTHIERE 1, SR P= L RAE SR 1058 2 G5 R 15 XS« AT R
I A AN 2R R S AT A0 T, SRR 2 26 M 2 SR L 55 FH R 22 I 42 S mes
TR 2 35 3 e SR SRR B (R BT SRm, BB T B 7 SCRRIE SR

8+ H/IMI LA SR AT SR 4% T S

ARG H/INV A SR BB B 25 G 5 B2 A L WS as PR AR Bl 1 5 7 THI Ry
MEREAT 207 RLIIB SO LU, A7 AT BRI A7k SEE0L. BLA R
I I BG (G 15 S AT A T A, B PR RS 0 i Bl BT 08, JRidId A S
RN %08 1€ d e =g REN i

QUPEEs 750

1. HE R

B4 (5 T 2H A IBEAIE LA PR 1«

(1) ARFEE N B LLBIAME T 54 5877 1) 80%;

(2) AEESFANSG (NEFBEEAM S FHRRIES . SR IEEHR )
B B A — 4 DL B BUR 53 25 505 LU AMIG T4 557 1HELIK) 5%:

(3) ARGEMNE IR EMIEERE — X A8 KATHIES:, ABIZIE
FFI) 10%; AREESFEH — K AR RATHIESS, HTE AT 4 08 7= i E 19 10%;

(4) AFLHTT [F— A e N & 2888 7 SCRREZR I L], A5k
T Bt HE R 10%;

45



O KIEEE

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(5) ARG FAHRHE TS M2 R B 1 & v A8 28 58 1l
[¥) 15%, DUEZTIAsh IEFEh JE S AR S S5 &8 3N 2 AR 38
IS ATF A AT RLE L] BRI, 2R 48 3 AR 3l i s 52 PR 7
iOEs'aAE

(6) AREEEFFA AT CRAES, KM EAS 5 S 5= E
20%;

() AE:SFAME— (R E—EHE) 5 SCREEF LG, A
P SCRFIE S UK 10%;

(8) ARFE4 BN I A A G 10 5E T [F) — AR B R A 0 %5 S 8 7 SO
UESF, A % S8 5™ SCRAIE R & TH IR 10%;

(9) AKEL M T15FHHITSCN BBB UL I (& BBB) M8/ SC R IES
B FEA VSRR I, iR IE S N R AN EAFE R TR dE, NTEVE
Gkt KAz Hite 3 AN H AT LA

(10) ARHE 4 5 FAGEIGUF I3 B4 7= i S b BEIE MR 22 D5 1 FUAth S A4 58 2 5
FHF RIS R AE 5 1, P45 52 o0 14 ot 1) 8 0 SR I 224 15 i 5 [R) 44 o 45 5
TRIF—20

(1) AT 430 N A R ARAT 18] (R 7 3730 A7 5155 9 N 1) % 4 AR AIAN A5 o ik
G B IEHE R 40%, 7E4ERAT ] [FY T i B R AR 14, i
(5] D B ) A e 4

(12) AR RBE= A GHEEIE BE G5 50 1K 140%;

(13) ARFEEGFA B P NS T, HHEA SR I B 55 i E
10%;

(14) RIEEEFA ARG 67, Kl E AR S %=l
) 20%;

(15) REVEIL R P RIS 2 e R (R4 A TR 25 A BR i

RIES 3580 W5 RAT NG IR, B AR sh S &5 BN Z SN &
HUEIE SR LI & BRI S LB, B EIREE (2. (5). (9. (10)
LAk, FeEEHARNCUAE 10 A5 5 H AT AR, R B B 5 A R
SEM, MWHHE .

46



& KEES

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

REeEHANIHESEFEMZAE 6 NIRRT S IR
GREEFRNARAE. WE, RESHREE. HEREN A5 &k &[H
L) . HEFEE NN EERHRENRE SEEEEERARZ HiEIT A,

P SR eI A= D B 8 X ' e o | 8 B s e P D R s S = 1
T e o IEENE IR BT O FIRBRE, & T AR S, MIARE &4 5t
ANFE S A IR PR o

2+ BEIEATH

WY RS BT A NI &R, & AT TR s s s

(1) 7AEHIESR;

(2) 338 [ HE [l N BTk s 2 S i AE R s

(3) WK ICIR TR IR 5

(4) [ HESEHAN, EESEE NHE;

(5) WNEARZ G BAPUETFAE Uik S AR A IE 2 BIESR 2 5 1 3

(6) WRHEENEIA CHE,  HH BRI 2 A e 5 1B ) HoAth & 3

BB NIEHESM P LR SEHA . BT E NI B A SLhr
PR N B 5 HA R F 58 2R 0 5] R AT HOIE 23 0 7 A 393 A 7R IR, B
B NFHANE R RIAZ Z 1, N AFFE AT SR EE H AR BT sk, gt
DB A AR GRS R I, B ye R ot o, ST Ag 4 PN & EF S AL AR AT PEAl AL 1,
IR A P EERMASIAT o AHREE 5y WA e fq B &0 N AR, s
ERLT LB R o BRI &y MRS G E AN E R I, et =72 — DL
RS E RS R BN S B DR SCHRAL 5 AT

WA ATBUE B E T O LR R e, ddE T AR, A
BT FIRHLE B IR .

() Mk gkt

it gi A fa ol

Tt 2R A R AU B o 680 45 FA IR ST 2 =] 4 i B b [ & T 3 B o
o8 2 HATTT BB BUSAASE B, HLBENS BT M S 57 27 T 7 B AR B
HI R H . HR A A 5 B 4% BT Y AL B BB, e Ll 53 B A ik E e 725
R B S I AR e <5 ) JRURGT AL 7 AL

47



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

IR b IR B AE SRR BT G ) CE A4 AR, BOE S RV ENE R AR,
B HE A ERURH . R T i 1 AL G LU AR MEHE LY, Bl e T b
FEINE & M T A G L St LB HERS , ARG E BN SR SIE N —
B, JFEAT R G I R R e AR S S LR T AN A i, T T TR A
WA ANKZ

(750 PRI 2 R

ARG IFIF RIS, JB TUETF U8 5 6 AR XURS: it R, LTI KU 5
Weatm oM ie, RTRGHESMBEEREE.

(B 8 B AR GAT (AR SRBOM 1 A 2RI K 5

1o e N2 I [ 50 S e AR B IS AT (AR GBI, PRI et
WA IR

2. ART RS 1% 2 5%1E,

3 MBI REAZH NE & JE G SAURE SRR F R AR =
N HUETA =R 7

48



W KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

+=. &K=

(—) HEH™EE

R B ERRE S MRS BATASA S L e YOI
DL AR B IR (LA A

(=) HEH e

BE G B B A TR 2 S T S A IR B e s I ATE .

(=) Wik

BEAUE MR A ANE I VG SO AR S AL BT K« IEZRIK
JUUL AT Bt B A K P o DTSRG T K T BRGNS
N S PR AT & S B A 100 77 ™ DL B A B g U 7 DK P AR Ak
A

(PO g W7 i R A ik 7y

ARFEG WAL TR E N B EIUE NS EIR T, JF i
SIAENRE . RSEHEN LB N RS ICHME S EIE LI E
A WA B B R DUE, HARNAE I A S G AT 5 R R4 1
P ECHABBUR] o BRGEFEIN (&R MIRELL DS, M Gt

\
T

FEGE TN BESATE NI MRS MR B V2R B Bl R B 5 Al 45 I
AT B, M AR T HRE . ReE BN s E o
EBTRL A5 HREA 57 A BT AR, e NS IS E AR
G M B AR AL BT 55 A S A AR

49



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

+=. Z2E&FHTHE

(—) f5EH
AREE B A AE H O AR S G A SR IIE SR 28 5 I BT I 28 5 H DA S R
PLAE 7 B MR S e E AR S H .

(=) fHEXR
B PrIA BR AERAT AR B RISGRIT, e R B3 L i
(=) M{ET7ik

Ly 225 il 352 5y P ] 5 WAL i A PO i (L

(1) XHER 5 Birilidgy £ 58 5 B M AR AN S AU T Wi dh F (A
SE BRSNS =57 A AEHURI SR A RO RE S i ol =5 PR A (B 2T A A

(2) XHERZ 5 Brilidgy £ 58 5 B ek i 5 B e Wi e it il A7 FiLE
(RIBRAE ), S HLER =5 AR LR S (A (RO AR L b Al 2 EF (10— 35 L 0 B A £
(PN EAT A E

(3) XHERZ 5 i g H R AL I B8 77 SCRFIE SR, %51 H AT AME AR IR BR T
iy R FAAS (E BRI E T 22 SO - WA BEWE I LR B2 S E, 4% Al 4H «
BB PN FFEAP AL AR IIE S E, NS DU SO I G T

(4) XHHER Z iz BAT R LM R ERFAL I 607, RS EER T E
NFUME, FEAAEEARME AT S TR A SOHE BT, SR A

2~ HRAT IR T 755 B 1A [ s A et R R 4

(1) XHRATIA] 4 EANE B[ 2 Y s it b, el =5 (G (R AL SR AR
HH . it Foft =5 E) A (B A AT A AL

(2) HRAT IR T 3 b5 B [ Wi o b o, SRS =5 A AE LR S 43 (R AR 1L
it Fof = FRME b 43 U B RE A AL 3 A REAT Al o X 35 BB [l B LA [ 5
ezt ddn e, TRl BCHIEUE H G2 HD TR ARAT 8 [ E R 4% IR R A2 30 s B
RIS HEAT A 1EL s

(3) BUTHT AR B, B3 =5 (S EV RS EM SR, £
TG R ZAAFAE I 22 57 L AR B TR 1T 3 M 28 50 R A2 KRR 5))

50



P KREEE

Chang Xin Asset Ma AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

MIEOL T, %A A .

3v Al A E AN B A L ETT3558 5 K, #6553 B A 16 1 3% 2 Ak
fE.

4. WA TR IEYE R I E EIRINEHT A E A RE R R WA AN E I,
GEHNATRYE BRI SRS NEE 5, LR Ee R A AN E 1 # A
fH.

B MHIRIEEEM AR M B0 A S U 1K, AHE o A B g 0,
12 [ 5 1 A A

AN BN B B N R I S A 1 S 4 5 TRIT I IO 1 505 AR
A& P R b TS Wt 2 N B W a2k S (o 1k & o SN Ml it A ARV IB EER S
St7, JLEE R, X7 .

MRYEA LI, G B I HE T AR S T B LSS RSB TN
AR ABES IS U TUT T RS EHNIE, B, S AESE R
TR, WG 5 R TSR E RS, Rk S L, Fe
BEG B0 B4 B B AT S A S AT DL, B R SR 3 4 i AR A AT
38 R 5% LA B FHAZ AT By F i 4 B 7 A VT BB R 7 5 AR PR A 2R Eh ik
SE BN TG

0D A AR
1. &M EAEREAN THEHEAT G, HEERHERLS H &S0
WU AR BT, K2 0.0001 o, DMERUESH 5 A& RN EERGAM
SEM, MWHHE .

BB NG TAE H T H RS G 50 B RIE S AiE, JHeE A%

2 BEEAE BN BIA TAE H R B . (LG B AR AR
B 4 A TR (K A A (I R Ak o SR NN TR BN B 4 B = E S
KREMPIHESERRERL ST, ERSEANEKLR) G, HESEHA
XA

CF B 15 ) A 3

SRR SATA IR R BUL B, 352, A B A3 M O 3 4 28 7= i e
LR TE . ST . e S AU E /NS 4 AL CA (558 4 A0) R AAG R

fEﬁIt

e

51



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

I, M3 B E SR
e BINIVEE DNNE Y WOV Y (ST
1 (R
ARIEEGIBAEE RS, WU T RS ERABSIESITE N SO0 5
PR B BN B S G A E R, B S NE 2R, A
I DTAE B 250 B izl E A R SR N (“24007 7 ) I EEBURIL B
w AERIRACEEN 5T EE, AT,
ARG ER R EEESE AR EARR T SR R ER . Btz 2
TR R RGUBEER . NIATRL EHAE,
2+ BB R AL TR R )
(1) R IR QA HMARE HHE NG RIRRN, A EH IR DRI B
I B0 2505 eI BEAT BE AR, DR SE A (R A R s A 1) 28 PR A EL RS R ST AR 0 7R HE
1T A (B R IR DU JT AR SN BE I 7 AR RO (B A 1R, 28 0 NIE R Y, i fh
EER R DU T B R AR R IR B2 0 AT s A S E R R U Cae bl I H.
AT SC55 I 24 5N A2 08 P IR T 0 AT B I 1 OR B L, D JEL 7 22 A HUAR o 0 2% 5
o AR DT N S I RIS D0 A 5% 13 NHETHRA, BAORISEEHR O
B IE,
(2) M EHR IR A STETT XA R M B R DT, AR R K 15T,
I A S EEHR A R B S HE AT, AN =775t
(3) DA AELER UR T ERAFAN B A5 A 1 2 3 N AT B 3R 3B AN 415 R 55
BB OR ST 7 AT SN A AR R 7 5T o A0 SRl T 3R1G A AR 2 AN IR IE
oA A R IR I AN AR A S NI 2k (528057 ), MR AR R 5T
FET7 ML SR T (AR 5%, AL SORT 0 £ S B v B P R R AS A 241451 1 24
FNFEATZRAAIA LG RHIBR]; ARREA DGR Z N Q2 i A
PFHRIE G BT, 524507 B2 H 2545 Y IS B AN _E C 22 3R A5 A 2
PR I P AR L SEEBgit K (0 Z2 B0 7 S A e Al AE AR R DT T
A A 5 T R P R B AR 2 BB AR R A A (BB R ) LA 15 P 1) 7 2K
3. fEA R AL
AR IUR, AR SNBSS AT A2, KB RREFPan R

52



P KREEE

Chang Xin Asset Ma AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(D) EMES R ERER, FIHERSFEN, FERE AR R A
P JE R 7 £k L R ) BATE T
(2) AR Ak 1 A 5 Ak B D5 D 50> =0 N 0 D 9 et R A B 3 A 4
BEATVRA
(3) AR Aok 1 A e Ak B D D 80224 =0 N\ 0 1 4D 7 928 B A0 £ 8 % ) A 7 AT
B TR RO A4 2K 5
(4) RABEMGEERACE IS, FEBSEESEICHMA S EBIER, Wi
G CHUAEATHEIE, RN (A 1R 10 5 1 A O 4 AT
4. BEE MBI E M E AR E R VAR
(1) B MBUHE T ISR, BESE AR Y BT PLALIE, @k
RSB N, RGBSR 8 e — DK
(2) B R mZ IS BB S AR E N 0. 25%0), F:4 5 AN il R ST
BN NS 2% 5 850 R 2 1A BB SO ANAE 0. 5%, JEEEHEA
}*é/\ﬁ:
(3) Bk W B AEEE B B WL S A RUE 1, IR E A2
7N A R T
B BT AT S IR 25 38 By T 8 ik 1 A H DR At 5 DR 4 8 e
2« RIARTTHU DB R A TN . FESHRAE N TCVE A VP £l 55 4 W2 = AR
3y MHT—AG{E H B A B E 50% LA B EE P TG RS2 g R T A 0
1% HR A A BT 380 OB AFAE B R 8 PERT, 405 52840 A Wb st
UNETEE Sri s INVAE IR Sy
4, . P EEE SRS A FIAE ML EEE.
(-B) AR EHIA
FI T 5445 B R B & R P (RS & 0 B0 (8 3 & B S5,
SHE N TTHATER. S E RN T BN H R 58 05 v 54 H
G R P E A G I AU IR IR R R ST N SIS AT A R A
NG RIZEFESEIN, RS E AT o 38 5l T LA
O\ RFRA I 100 F A 3
BN SR SHEE NI E T IAINEE 4 BURAT AR, Brd s iR

53



O KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

ZEAME N EE G B S E R AL

2+ HFARPUAERN, BT UESR A S P el B L 45 5 2w IR AR A IR
%, REEHANESTTEANRRCERBULE, &2, SHHHETRE,
(ELR B UL R BSG RIDAS8E J5 EU 8 % EL DR PR TG 9k B g B I 1 5 b3 e ) 22 <
POAER IR, e EEAMEEIE N BRI, HESEHEA . et
BN = AR HI A 1 475 it 9 A BV ok T L s s D 52

54



W KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

T, Z&HHSHIK

1o BB BN E B
2. BEAE ANKFLE 9
3. (FEEHR) EME SRS KNG S HERHH;
EE ) ERR SEEMRKMTIIMS HfZE . a3 iFin 5
A AR
EIIESF A 5 9% 5
FHHATIC RIS
SAiPIDRE G N AL /K- 2 ER
WHEZRA RIEM (GEEEFE) 205, LIRS 51 S Al

S
f

i1

fht
g
=
OX)

Y

el
W W g

°
¥
B

(=) B HTHRIE . THEPRHER AT J7 X
1 BB RE PR

N~

ARG I B A — H B W = 0. 5% 2 R MR . B H R
DR I

H=E X 0. 5% 244E K3

H % H R 1 2 4 45 1 7

E ONHT— H 38 57 1E

SR EE N THE, A Y. B S E PN SIS N RIE S
FHFAE S, Rk EIE ARG TIRA & Bl 2 A TAEH A G M —Ik
PESAT 2 2 8 BN o 5 1€ TR H RS H BN T 350 1 BUSE TE A% I AT 1,
JAE 2235 R H AR S H ERZ H R 2 AN TAE R WEA AT LB TR R 2 H
2 N TAEH AT

2. HEIE NNILE %

ARG IFEE ALAT— H G T E R 0. 1% ST FB8 9t
HITEINE

55



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

H=EXO0. 1%+ H4ERKH

H % H R 1 S8 7

E i —H a5 =il

BSE TG HIHE, %A . BEESE A IEETTE NRRESITE
TRIFIE S, SIS FENEZE TRAE i 2 AT A ARSI —k
PESCH . Bk R H RS H B AT B ) SO TG VAR I ST, IE 283
TERHVREHS R B 2 A TAEH NS HUE BERZ Hil2 2 4~ TIEH
N3 AT

B () A TAFE” hE 39 T, MR I AR R
FUE, 1RSSR SIS, HEESIEE AEES I 3 AT .

(=) AHINFEE TR KT E

THIBR AT EE S 2 -

1. RGN ANHE S 08 N AR B AT BUR 58 42 B AT L 55 80 2 I S B
e U OE T

2. HEEEINAE SIS ANC I SIS E T IR £ I 2%

3v (G A AT RIAHIE TR

A FUATRR A SRR S I 22 (1 SR A5 A1\ 5 4 98 FH ) 0

56



W KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

Th. Z2&rn 5o

(—) TR R

B FE BB A SN« B AR . A o AR S A A AR SN F TR AH
R GIREN, He4 eI e Fia 5L 4R 25 A oM E AR BN 8 5 AR A0

(=) FE o R

B S W4 TR ) 5 28 5 0 B 4 R S T 3 B oA 4 LR 5 oA 4 PR i o
RESILETAIDER AT

(=) FEUas o e s

1. RIS G R E LA AT S N AT 0 T, RARsr40Ty
28 0B G HE AR B SIS MR DL R AN 8 R AT A R Ay L s, 7 (RS
[F]) AR 3 AN AT ASEAT Wi & 43 s

2+ ARFEGUE/ICTT SN PRl DA L S LRI PR Y, SR PR
G 2R BRI 4 2R [ B e 4 i ATIEAT PR T R NI BE, AR
IS ER 23 e 7 R I 4 70 41

3y HEE T S BC S B A i AU AN RRAR T T . B U 3d 40 i R v H 110

<o AL DR 25 5 B R < A RS 28 7 PG < U A REAIG T T s

B — S WA 755 20 AL
5. AR ENL R A RER), AHHE
QUPRE N Wi S
GBS 43 T 77 28 FP 28 AR 1 A 2 43 C S o I (R mT A o R | R 4 e

Zan WAl SN oW 1 NS 9 & D= 1 NI o L v E O

(FD) Wi BT R ffE . A58

RIS T RHHESERANE, IFHESTEANER, £ 2 1TE
H NS E BN A & IR R 2 & 5.

B 21 T H BE B a o B R HE H CRIAT 0 FC R T 580 E H D (R ]
REHER 15 A TA/EH.

(7N FEGY s 7 e h A AR 2 H

%

57



O KIEEE

Chang Xin Asset Managemer AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

B G RR 4 BC AN i R AR PR ARAT e DK B HLAth T 488 2 P el % 55 3 A7 A 24 4%
HHEMHELRNT —E S, AL T SAMRATHIKBUH A T2 2 I, 2288
TCHLIG ALK B 0 AR N I & 200 B B L G0 3. LR A BT 1T 57
%, MR QISR AT

58



P KREEE

Chang Xin Asset Ma AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

T8 2SSt EHT

1. EEERINARESNEES ST
2. BEMSHERNATIERER 1A 1THE 12 A 31 H; & HIRIEEN
SUHFEEZ W R RN Wik CGEEEFD) AT 24 H, s =21t
PR
v BEEREUANRT KA T, AR IC A AL
v TR AT A R T IR
v AREESMAT MK MR
6. HEEWALESIEENS B RE CHEMHRH . BT H W
SVLEL, F B CHIE S B 2 THIGR
7. BERENEGH 5ERSEH NGBS IIZE . R 3T
F DB Pl 20 77 Ui A
(=) REMFELFHT
BB NG SHESE I BEEFE N T 1 B IEF Aol 5
I B2 VE I 55 BT B A b 2 T TS AR 56 4 1) 4 P T S5 R EA T i
STH RS PR A INEN I, NS Se IR R B TN R =
3. EEEHANUN NG LA ERSIIHHSHT, JUBIRESITEEAN. =
B tP MRS PR AL 2 A TAE H WER e BN A S IR P EIE R 2 & 2.

(S B

59



W KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

Tt ZE&HEERE

(—) AEEHME RPN (GEER) . CBIEINE) . (B BBERIME).
(e aFE) RHAARIE . HIREEEIR TE B e K AL
AH g ML BT ILE -
(=) fHEER SN
ARIEGAE PR LA NCOFRSEHN BeIE N AEESMTRFA A
Ko B2 AR AT NSRRI o BRI 2 e 1 B AR NS VR AT At 20
AR
ARBE AR BT SO N A AN [ UE I 2 U R S (5 2, JF
DRUE T RS DA FSEE . TR PR A e B
ARBE AR SR S35 NN 2 A v B IR I 2 I I TR] P9, R B PR i B < 15
R ENE R AR B A S PN S FEE AR TR Mk (LA
FR“Ru ) S ER, JFRIERE SR R i (GReaF) L5E A
ANy A B B SR A T R A5 B BRL
(=) AEEEBPEE S NRE AT RENEREER, AMEE T N:
Lo BBGCE. R P IEMRR B B R
2+ XFUEFFI BTV Gt AT T ;
A 28 BH AR PR 5
OB S EE N R IE NBCE B e L
- BT EARN S RN EEE A H LB AR GE I B B S
v R 2 AR R A HARAT Y
(PO AR 2 H R R A5 SRR R SO . i [RIIN SR A AR SOSAR 1Y, 2k
G A BIEE LS5 NBLORAE PR SCA I N 2 — B AR SCAS R AR BSCHT, B SCC
AR NHE .

AT AT IR RS BRI BB K s BRI IAh, Tem A AR T

Hll

Hll

» ol e~ w
Y

TCo
(1) AIFHEERRERESER

60



& KEES

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

VPR B S ) SRR AR

1. HEEHFUY ., (EE&aFD). B&mE il

(D (FEE&ER) ZAE (&R HBFEANMETBCH. XFHKRR, Ui
B I AREA N K2 BT S EAARTR T, 10 B 47 il (R 1 S0 B 4
% KR 2 P S T v S

(2) =G HE FL U A A5 72 Jp K PR T 5 5 2 e e 43 W 3 VSR 1 4 S 000
VEASEGAIG BRI [ e bl SRRt B et . USRI R (5 R4k
T ISR NS HEN . (GEEAR) £, EEEHAER 6 N H
iR HR 456 HIN, SEHAZE I8 R AE MG b, B35 e
WEBHATREHN by BEEHAEA LN 16 HHTm £ 2 IpA 7 F e )
Hh LI M 2 DR HE LRSI RO B30 (4R 5 U0 B 15, SRR DR ST N A SR T 15 A

(3) HEFLE UL FUE B SIEE ARG T I NAERE ST P IRE S 4
BB R B RUR] . SU5% R R IVE RS

BEFEPERHEIERSEME, BEEHAEESMEURER 3 Hil,
KRSV R, (EESERH) MEFREREEN L BSEHA. ELHt
BANK (AT SEEFTE OSBRSS .
 HEESREURE NS
G TN L AR S AR AR B I B B b B i BUR B A, IFTERL
EeAE U B 2 H B H T E A b

3. (FeE ) EXAE

B4 N M AEYCE o [EIE B 22 W ST I B TE SR 8 B 8k (R4
aEY EMA .

4, FEETERE . S RERE

(GEEEFED) ARUE, TR 75 B G0 A0 I B B (Rl AT, R 3NN
/DR A E IR R AN S B E
TEFFUR PR S i AU I B e [ G, B G 3N RS E AN TP H ik
H, S8 W B4 0 400K B8 I R LA S FC A A, 48 T 1 5 4 0 400044
SR THEHE

FEEHNN LA & PEENEE G A58 5 H H G577 1A

}4\>r
W >E

3l

61



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

S BT - 2 E BN A AE T OE 358 5 H IR H R 2 e 5™ 1 HH
B O WU AN I G B R T T AR E B b

B RGBS E A A%

REEHANMHE (GEEEFD). 50 HEE B BRI R e
BRI I8 AR TS SR AT R BRI B, JRRIESC B R A A &
Gy AU 5 ) A Bl B R A A A Bk

6. ZEEE MR, WAAREFERE . A PEER G M TR

BEGE M NRCYERFEL R Hlg 90 H, Sl 8 s &Rk, IR
R IR SCEH T Ml b, R R S 1 B R A R e B b SR R
Il 55 iR S NS 2

SRS AE B RS HE 60 H N, S 58 R g~ BE i T
FERGPAEREIR A IO AR Pt b, R AR S i 2 G B f s B

SGE AP EGADNFREER L HE 16 M TAEHA, ek el
e, ISR G SRR EEN Lo
(AR ERAL 2 DAK, HEE N PGS 20 RS
o

AR B AR

B B R S AE AT BRI AR 2 A TARH, 73 i3k o ERIE I S ANk 8 BN
T FET P T i i L R M 2 IR LA 6 5 o 195 L 24 SR F P SCAS B A5 T A
=V E

B BN DL 2 2 A A T A AR R T P R B e L B DL
Hm s AR 0 B 5 o

e S P E B A B R AT ik 4 B0 B G T B < A BT 20% 1 T T
N OREHAB S 5T FOB T, e BN 22 /0 B AR JE 0 R TS “ MR ot 2 ok
SR AR B EAE S TN R BB B R R R S L R
S RT3 AR A DL ™ dh B Sz, BEIIE B 2 DA E IO IR R TR BR Ob o

(N {8

AT G R A KA, A7 AR S R S5 AN AE 2 S TTAR H P & i P41
T4, FUAS, FFAEATFER B i EUE R A e E B EE A
PITAE 3 8 o [ E M 23R EH LA 26 5

62



HKEES

Chang Xin Asset Management 5 8 A 5 2T 2 5 D SRR 0 13
AT FR R, A2 38 AT R I S 0 BUF A3 A I 32 ot B A A6 7
PEF RSN T 5 S

(1) EEMIHFEFHANKS AT

(2) 2k (FEEF):

(3) Hedk a7 2

(4) HHIGEHA, RetEN;

(5) HEFHAN. EEHENIIEELIR. EEAEAE;

(6) Hb<E P NBEAR S e HH B8 LU A AR T

(7) FpH BT

(8) ReEHEAMEHK., oM IS IEHA G, e aite
E AN EIE M1t N AR S,

(9) HEFHANHEFA -FALEBL AT

(100 BN ZEE NESIE TR R EZL 5 N BE—F AR

(11 WRFEEEIN S &M, BESFE S MIRABE ik
H v EESHRE AN BRI
(13) HEEEHMARHER, Q2L HMSRERANR ., EEEHZ 3™
HEATHBUL I, CHGHRE ] 15T N2 2 AT B T s
(14) HRRIKAL 5 F I
(15) Fe i o 70 Fe 9500
(16) FE4EH 9 | SESF0E 5 o R THRFRE TRy R S e R AR AR T
(17) FEEMHIF A EA RIS S0 B E E 72 % U
(18) i ot s5 .
(19) AT ISR EN;
(20) BEHRFLEEILHIAY;
(21) ABEGFFIIPFLHI ., LAl
(22) TSI, 8 n] 9 R Flle 9 07 R A AR
(23) ARHEG A ERGE ] 48 1 73 2
(24) ABEG RS AR B AU R I8 15 12 52 8k ] H i

o
&>
e
i
—~
=

63



& KEES

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(25) ABEGEFHZ I, LR H I 5 ERESZ Rl e[l

(26) ARFLG R AV JeFk 4 R | SE ] S5 X 18] 468 BV £ 2 1 5 55 3 Tk [l 4
R

(27) AFEGHE D BV 5 B SS ;

(28) v [EIF e 2 AH e Y FoAth S0

B BHFA N K2 € ST, N AHKGERT EIER 2% %, B FULE.
SIAFEE NRW, AHEANGEDRAT 30 HAHESMHRA AR
AT 2BOB SR SR AR sy T
REm A NMGEAIT ARESNIRFAARS, BEFEAN, RETE
NI B3 AR AT N K2 D€ IS IR AT 5 B4R 5510, HEE NN 28
GRIPSEESSiT &N
10, G BB B SCRAIE SR 5 B 96k
B TN LA G SRR A AR P IR LR AT B B SRR SR BV B
SCHFUESF AR o 22 < v 5377 1) LU A 75 0T P9 P 1) 5877 SCRFIE IR W4 o ik
BN BLAE 2 2 AR T P 8 L AT B B8 SCRPIE R i B 87 SCRFUE S T AEL o5
B <y BT 1 BRI 5 SRS T AR o 2k 0 57 LU R N (R 10 44 5857
SCHFUETF WA o
11, T /MRS 27 1S B iR
BB NP AR S B /N AL S 057 Ja AN 3E 5 H A AR IR
SARE B PR P BB N R SRR AR B, IR I R AR R
HeEHAN TG FEERE RS 5 R S A 5 0
5 CEHD 30 T/ AL S TR I R AR O
12, A EIE M 2 HUE B HARE
() 5 R EEHS M

64



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

SN ReE NN (E B E I, et NoTE
B B PEEFS

B A5 B S NP RS B B, NAAAF & P EIE R SRS E R
Pk N AR s S U O

G FUE NN L AR SGEANE, T ERER 2 M ME A (e R) 12
TE » R 3 e TN i 1) PO < 8 L B <R B M <0 A R D RE ] A7) A
ik < I T AR YT ST R S U S A TR (A S 2 e B AT R W
&, SR E B B A ST B fE aE XBRL B AU .
BN BEE NN AR E G PIERSEE B S
HEEHAN . EEE NRIKIEESRE S LR EAE B4, 7T DR 7 2
FEHMM AN PGS, HREHEMAENANGE T RE RN HERELS, JFA
FEA R LI F —E BN AN = — 2

NHEE A B S N AT R A5 B i R s Tk AR AL
ALK, B = R AR AR, AR 2R (REeEF) Z1bE 10
Fo

(B 5 BB S A7 S &

HEFUH B AAN)E, N E & TReEEN, ESIE NS HENL
HHAERT, PR, Eifl.

SR RS AR, B B A TR T RS G E NIRRT, B
BB Rl

O\ e BEEEE B ST

1\ B BCBE T S AT 58 5 T 33835 0 5 (8 H B DR R At Jt PR A 2 ki 5

2« IR LSS B BN L 2 d T8 N VAR VP04 5 B O (BN 5

3. Bl GEE&EF) 20EMEEME NS,

4 FEEUE . PERER S GEEE D) YO AT .

65



O KIEEE

Chang Kin Asset Hanagement AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

RWASILY %o

() AREEHA XS

1 ARG NGRS, X EIFHBE LB AR T I e B 1) 80%, I,
AR FE B B AR AH BT T A AR B A R R R b B R AE B A 5 L 2 F 5 A
15 F R B0 053 2435 B A 38 RS A T XSS o A ik < N 4% 2 ML At TG
e, RN A0 ] E W AR 2R IR AT AT, R ST E, DA e

2+ ARV AL ST 1L R AU

N VR ST B AAT N AE T il AT 05 ST AR5 78 0 R Y
MBERAT o BEEEPT IR RNV TE IR 2 i s N BLEY), BifEs 5 id 1%
R AEARGE ), B T NV AA SR 2 T B B R B AR T SR, AT REIE K
B 41K o

3. BEESCHRUE SR BT AU

PP SO UE SR AR B N T 3 AL A RT3, BRI BN I . s R, O
AFAE— T8 AR BT XU o B 7 SCIFIE SR O Bt SRR B P S DA O, IR 32 B4
58 SRR T N PR B U <5 YAt FI00 XUy S5 AT S 5 224 A ik S P8 HR) 5 7 SCHFAE
IHE VPG A AR AL, AR I <o 75 S T o i B R RS 5 G R XU s AR 2 587 5
FRIEZFMHREIRAT NS RN FEE NE R BUEMEZN, AR aminioik
ACERL A5 B WAL i 2 28 40 R A 4 FA KU

(=) HHHAEHIRE:

ot A i XU L AE T AR A5 P RS S st P XU

1. midg AR

IEZF M i BRI 2 2 BF 3R . BUR BRI L 3500 BURIAS Sy il 55 5 R R 3R Y
SO T SRS, R A L G B P AT R, LA

(1) BUE AR

TR MBOR . WMBBCE . 7\ BURSS E 5 2 WA 5T BUR KA S BUES T )
S TR S G AT AN

66



O KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(2) A TF WA
ZUFIe AT BA B IRTE R A RS T R 7K T 32 B S A I AT IR
s, R, BB T AR GE, AP K
AR, AT A AR o
(3) FIZ R
SR TR I B2 3 BUR 1 3 R A 257 T 3 AN A& i 2 2 1 A2 5, [
B2 R A b Rl % A AR K o B T, GRS 252 2R
FARACRITEMR, AT A2 KU 6
(4) BRI KR
BEGFA N E 2 ST 2Ok, AR A E T, IE
VESE g2 N0, DT R 2 42 1 SEBR I 2
(5) JZ AR
TEZR I AR AT REXT [ B Z AN [F)0 13 AN R R 52, AT 3 S50A B 6 T 4%
PR FDL 2 K FAF SN b 52 21 5 1)
(6) foii 3 Wi i 2 1 2 22 3 1) AU
51 I 7 R 2 AR Bl XU Fig 5 R R it 2R AR~ AT R sl A7 S0 B U, B — 1
ISHEFR A RE AT 73 s X — UK BRI A7 7E
(7) PR B A
TR Z N B 52 0 [ e Wi e SRR R BN I B B Ui i 3, IX 5% B
TEF s K B s R ELOYTH A
2+ & H XU
B RAT N IEL L B4 S BIA R, sl T0i 557 & AT N5 BT FEAIR
SEURS NS T B0 U, A5 FH RS AL HE IE 2522 5y o - PR 240 T 72 A= FRIE SR A8
F RS o
3 T E AU
RHiHA AR, FEESRARRIRIE | A AR 4 1 KU o T30
M PR 34 0,975 T A <t LT B N RIUE [, 5048 AR R < V50 AT A2 08 F) 300 <6 N2 A+
R <5 B2 (] A B EEESR T 5] BRI
RIS TG AT LB A B R, SEEeE R MY

67



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

WG (el ZZHEAH UL, RENS SCRFAS RIS 16 7 H 5838 IIRE (A1 25K o AN Sk & B
I S A 1558 Al e 2 11 DAl 808 [ s SR B sl 1 ARG« 2 | T 3Bk
BRI (e 1 B < TN AR B0 5 RF AT B et R DAL A 2 < e [ R < 5 2, ]
A REAE S < B P I HE S BRI o <8 RN C SN P9 #8082 S LA
£ LR [ 5 A2 IS SR H 2 P AT B0 1 DX 6 B8R N0 8 e, D) S DR A7 B B < 4
FAAT NS 128 it o

(1) g, e 224

AR < HA N B ] ) A 2 ] LA 53 0 B 5\ B e ) i O 5 Dz ]
ERtP

(2) BT i s P XU A

AH e T ER BT EN A REFmaitE e TR . fiE R E I3 5
PLIIIZ D 635 . BERE SR IAAL . (5 BB M VA ANE R, JRIE 1 £
i O g BB fahth. [, e AR TR LB IL BA R
FAPERIDL AR o A, AR S UBB H T  BAR R B MR s KT, /]
LAVCHCAS 5 5 240 5E (147 R I [m] 224

(3) EAUBERIN i sl P XU B 14 it

BB N CLE ST P S LR (] S o AL S0 2 < B [ 155 L BEAT 7™ 4% 14
FHATHIN . FhEESFEVHE . HR A BB RI, J 20 TN X RS 2
SR SE PRI DUREAT BN PE VA, BN 15 T DASCAT T AR (R0 R I, 249 A B
W 28577 A A ASCATIBE (BRI, 5 68 BN 2 AE T8 0 VPG B 2 & 5877 ACH
REST B LU A2 3l 5 2k < BTy WU (LI B (B At b, o IELRE A2 L AR o] HH
5o AT RAH W )\ FESm PR Rl 5kEE 7 w5 “CH)
ELAIUE 0] FR 155 8 S A B 7 307 B R AE

(4) SEfitiss F R sl P XS 8 B T R AT I . R e O 5058 A AL 2

1) 15 L [0] BRAE 22 STA LT R0 b iR FARSE i Ve DL AR B2 e 15 O\ 2k
CRGEIID LN ARST S E S i LR G DR £ S B [ %132 5% iy S B E i iy A
“OF) BEBUBE RIS L LA E T A A RIE -

2) eI HE EAURE A R B IR EARSE T A E R O\ Eeh
B R B e m] 7 BT <) IR [ A1 T S AR T 20 AR SR -

68



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

3D YSCH R s e B

RIEGHFFERE AT 7 HIR B FH BURAMET 1 5%ALIE 5%, 45 b
R [E] 5 A AT N TS

4 HIFEAEE

PSS E B VE WAV <+ = BERPE” ZAE O &M
FHRLYTE, 5 2410 — A H 4 5158 50% LA L IR 537 B T 2 2% (R BR T
Byt HoR S AE B AR 380 R EAFE BRI E VI, 28 5 BG40 At
A, SR A A A, B A I £ R AE 277 5 A D s Il 3 £
P52 L4 R DL [m] FR O 1 5 T

(=) MR

{ER G FE R AR, W] B IR ik 48 B 6 5 I 34 RIIE 55 T 37 S 1 T A
R KBRS BA SR L U G /K P o B B B AR ST E N8 HK
S T BRI B R S R SRR KA R R

QUIpIE = R I N

TRAFE G T IBVEAFT G A SR TR ) E A < [ 110 22 SR T iy >k
F) SRR o

(FD) HAE R

Feia ARt Ry, D] A 048 i A7 A2 SR B B N\ 9 ERT 35 3 R R A 2R R B e 45
VERURR S 91 B s, B, BBGEM AL 5 S THE. o HIR. IT R
2 i 5 IR

(78D HoAs UK

Lo P4 B A

T PRI 4 AR IR BER , ASFE S b AR FF — 52 OB 4 EE A1 LA AR I8 [7] )
TioR, EEEILA kT, A5 T REAEAE L&A A2 1) XURG R I Jo 22 1 e >R AL £

2+ BRI

MR BIRRGE 585 WL SEHAR R IR 2R G a5 2 2 SCRF H I S 1
O, AT RETECES H I H IS R TR 42 R R N BR SR TENPEIL RS .
ARG IVEIGE R I R E R Al B a1 58 5 1 A Tovk B4 4 26 IR

69



& KEES

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

538

3 KB [ IR

ARFE G — P I AR G, B UK I 25 5 5 A0 i 4 0 00 14 FR 1) 45 [ 1
ANWARAY,, R TR RN I B 8K A R [ 1 A5 B0 4 B A B Il 451 5 DA
AT 4 R ] (P I <6 T B, U AT A A < B VA S BN R R o

A G AE BT 45 T [ IR

DR Sy 7 3 ) 27 3 8 A A g 2 ) 00 FE B0 T, O B 4 A BN I 30
G AT, 20 AT 13 4 AT, 7T e 23 38 S50 5N T [m] B8 155
BRI

5 HAMANE T 77 KU

4 BRRESEATHIFERM I, Ko™ E e AT miEsr, o
BE SIS R PR . ST T sES . ARHE R A S 3 4
N B & B 1 MRS, AT RE 5 3 G BOE B S 0 AR A AR 28 52 40

Bt
B

AH G REAEM—RBURF . WU RERTTHER . 58 BRI T AR S,

&
EAT AT 58 K

70



W KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

T EEERNEZE., KIE5EEM=REE

(—) (EEEF) MAE

1. AT IS A RIS SO HE R T SR 6 5 [F) 24058 N A B 4 i BRe A AR
SRVCEN FJFIE, AT RS A AR SR BGE . X TR iie
I B A28 WA GRS AR B A N R R DOE I I, H 4 58 A2
SHEANAREZEIFAY, FiRPEIERS &%,

2 KT (EEEEF) B HERHS M B N RS RUZERH EIE R 2% %,
H Rz HEAER, BRBAERUEHA TIEH NTERE N A5

(2D (HEEAFD) &S

A RIS 1, (GEEAR) M4&IE:

1 B MR N Ko g 26 1E 1

2. REFHA, HETHNRTLI, £ 6 NANKERREEHA. B
BEGHTE NAREEN;

3. (FEEAFD e HALE

Ay AHIRFHE PR R [EHIE 2 1 e ) A 1 7o

(=) FEEMHIEH

BGMrERE AN BHI (EEEH) ZEFBZHE 30 M T/EAR

JRSLIE SN, B BN ZH 2L 45 W0 3 B /N A v (IR M o (0 B R kAT
REIEH.

7

S PEEANHA RN SV PER NS A R EE RN ST
BN BUA ISR A DR 55 G A B 2 TR UM BRI DA R o B 2> 4 e A
SR FE A =T S/ N AT DA A B T AR N A
HEG W rEE/ANAIR T FE S E SN TR M R L TE
A RIS . FEE =5 N AT DARVE AT DB R SR 3
4. FEMrIEEET
(D (FEEEF) LSRRI, BESU PSRN — SIS
(2D X HE g P AL 53 55 EAT T BRAN I

71

7

0



O KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(3) Xof g 7= HEAT i AE AN AR B

(4) HIVEHEF RS

(5) WEIF SIS 55 Fr o I Sl o5 HEAT AN E U, I AR T 2 55 o onf T 4
e R R A

(6) HHIH ARG EE 2% R A S

(7) X BTl R 7 BEAT 43 T

5. FEMEREKMIR Y 6 M H .

(V9 JEF A

T 55 2 F e i 5 < U 77 0 SR /N A R AT R i SR AR b R AR ) BT A 5 L 2
H, 1B ST B R G0 Il SN AR P T R R U 77 e S A

(D FEEI P15 HF AR 5 1) 73 BT

RS I PIB S 72 ICTT 58 K W0 P Ti5 5505 B0 A B R AR B3 7 41 B <
WAP=1E AR ST R BRI RS 55 G, B SR A N Fra A4
LI BEAT 43 T

(73D FEEW P EE R~ &

BRI AR A R E R FEDBU At F M g H i Gt ImE 45 o
B UE IR R S T R R LR Rk P R S & R A S B M
NETREM P EEREIRPEIER S8 RE 5 A TAEH N BRI 5/
HBEAT 5

(8D FeE W rIH FM KSR PR AE

FE G W7 17 SR B AT RS R B MR 15 R BL L

72



W KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

—t ZESRANARRE

—. HEEMTRA N BEEEH NMBESIE NIBR]. L5

() M HHRAA NIBOR 55

BEGAR T R AT I S B AT 9 BRI 0 (i g5 R AN A% 32
RERBH B (et SR nH, BOVAR S HEa A (&
EEFED)FHFEN, EREEAFRA AR SHEE G0 S G0 HRa N (5
EFEY HFENIAULE (R EA MR m R ob BT,
03Bk UL R S5 10 S et
v IRAE (EEEIE) CGERINE) KA RE, Fen @A A
BFFEART

(1) ZrZEHEE TP 3 ;

(2) 25735 RRIE S 7

(3) MR ALE B FR I (Bl FL AT O 2 2 1 351

(A HE IR E ZR AT R AU N K2 BE SRR S ATRA AR E;

(5) HmEE RIRMNR L REMIFFAAKRE, WEEMHFFATARE
L IAT R AL

(6) B ml & SR il A TH R i) 2 15 S Bk

() B S G N B

(8) XHEESEHN, HEEN. RSP F L SVERE AT K
AR YRR B

(9) IEEEA A R 2 AUE AT (G TR 2958 M HARBUR

2« MRHE (iR, CafFINE) KHEAMARME, EEm B A5
B EAR T

(D INE RIS (EEEFE). (HERYE) S5 B i

(2) T BREr i, THE S RSAZRES, HI R 5t
e, B MRS, BATRIER G

(3) KiEFEAE B P, MATHBRRET L5

il

0

IIT

73



& KEES

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(4) SN BRI GE AR (e R Bl 2

(5) EHFFA RS MBTEE N, AHEEETREE (BeaF) ZL1EK
A IRIE;

(6) ANFAEATH e LA (BEEERD) HFNEGER iS50

(7)) PATERI SRR AR IR

(8) IRIAEHE 27 Fy i R v AR AT S PRI RAS (AN 15

(9) FFEHEN R P FAUE M 2 MUE AN R F) 2058 1 HAR L5 .

(=) HEEHEANKBRE 55

Lo iRYE (GEeik). (Gafpirk) REMAARME, EeE B ANRBR
AR T

(1) WIESFET &

(2) B (HeaF) B Hil, RIEREEIA (FeaF) HMasizH
I E BRI

(3) M (kg A)) WUk 8 B 9 LA RV BHE UL € B b FEIE =it
HE AR 2% 5

(4) FHEESE 00

(5) FZMHE H RIS M BT A AR

(6) et (GReaFE) AARERIERERETEN, WIIOVEEE
NI T (e R A Bl 5T JEEE , L5 i IR 2 A 8 T
R I EE 45 i DR 37 2 S B BT A

(7) TEFEEIEE NN, RAFHIHEESIEE N,

(8) JEFE. HHILGHENM, WS HEH RN AT T B A id
H,

(9) FEARBREFLH AT & 26 AF BRIV AT 2 B0 H LA Fp B B0k 55
HIRAT (FEeEFD) MERI, 5RFEHAN B ICALS 1, N ZRFEH
BB T I 5 B C AT U HEAT B

(10D KHs (Fe AR KA FIERIIE toE 2SIt i 2 Bo T %

(1) £ (GRS AEFD) LErvamE A, R4 5 2 2 H . e [n] ol 46 H

0

pat

74



& KEES

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(12) ARIEIRAEE 2 B B R 2 X0 3 B2 8 m AT SEEABUR], 2k & A
ot AT 5 DS 2 < I 7 S50 B R 35 B A BB
(13) DAL B H R4 3, ARG AR A NI 2 AT YRR BUR 8

S H AT 5
(14) &# . EHFRIMHES P KTHMES . IR LR B A 2 e
PR S5 AN 5

(15) FERFEA IRIEH EMRTIR T, T AR S el H.
WER] B, 5 W WA B AT AR AT By 3 A Lk 55 R

(16) IEEEI L A EERE 2 M€ AT (GG 1RD 205E 1 HARBUR] .

2« MR (&R, GafFINE) KA RIE, BB AN LS
EAIRT

(1) REFHER G, PEBCERFEE T ENE K 2 A€ F AN v 70 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (EeaF) AR Hk, PLMSHER . R s E Az
P37

(4) Mot e i HA BRI N AT R e 5. Bk, DLt
s Iy g PAE RS 5 7

(5) LA RN I SR W 558 B I NS A
ORALE FT 77 T ) ik < 0 7 AN <7 BN A IV AR BT, 5ot i B AN [R] 32 < 20 )
B, Rk, HHATIESRIEL

(6) Fpfctl (FEEif). (BeaR) KA BMESN, AEA Y
PPN E CRAE S = N i, SRS = NIs /R &0,

(7)) WRIFIER T IE N

(8) RHUE & B M FE A8 THR AL S i BUA I« FRI L BE (DAY 45 % 1)
JHER & (A R SRS RIE , 157 RMETH B 2 5 R e 5™ 19+H.
B 52 S S BT A s R[] R A% 5

(9) BATHR G ZFE Il 2 & 55 2 1R T

(10) Gl FERLMERLIL G

75



& KEES

Chang Xin Asset Manageme 5 8 A 5 2T 2 5 D SRR 0 13
(11 RAZIR () (EGRD) LHAATRME, BITHE R HE
USSP &

(12) PRy Il b, AN F 2k SRR TR A . B (k).
(GEEERED) &HAATRIE HAMES, EIREEE AT AN TR,
[ea At N\ 2 5

(13) 4% (&G F) ML2EheE e ric i &, kN rEenwiEsa
NG P < A 2

(14) Fa e 52 W I8 B G, e o AR RIS A TR [m] 3 Tt

(16) KHE (FEeik). (k&G F) LHMA R E AR hIFEFHa AKX
R EREILEN. Behra MOIEAERShIETAAKRE;

(16) FRE PRAF 2 78 BL S5 5 B I 2 THIKRME . Rk e Al AR
FeBRl 15 E DL E;

C17) WP 5 22 A B G BB R AL A & O s BORHE UE I TR A, JF HL
TRUES B RENS AL I (B F) MUE RIS TRIATDT 20, Rl 2 pe] 2 5 9 e R 1Y
NIFBURE, RSO S B RS (26 1F N AR BT R BURHI R B

(18) HAUFZ MW TEFE/NE, Z5REW-NRE. BE. A0,
AR AN 53T

(19) Ml AL MRS PR BB BRI E S B0 I, A 4 i o IR 2
I R A N

(20) Mg (FEEGF) FHEEEM ™ R8RSR F & e 0 HiRa NGk
BRI, B ARHIE R T, RS DA AN BRI R AT 1 G

(21) W EEGIEE NQEHENA (&S ) BT HOK XS, %
SE NG GEEER) GRS BRI, H 8 BRI SR HRa
N ot ) B 48 NIB A

(22) LG TR H S Z AR50 = J7 RO BRI, B2 2406 5 = J7 Ab B AT Ok 5k
EF S5 BT AR TUE, (B =07 ST B S W B e B A A 2 %2
PR, ML E BN E S ARME 7 TUEMREOL T, BN BRI =8k,

(23) DAL E B NAL SC, AREE G A B A A S AT (8 R A B B S ft
HEHAT 5

>

76



HKEES

Chang Kin Asset Managemen AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(24) BB NAZFEMAREEB R EREREMT, GEEaH) Ak
ARG R EHENKEEEEEN M, K CEE R &I INTHRAT R A7 5OR
SRR EGSFEMNA G 30 HWIRIEHEESINEA ;

(25) PAT R 3 S0 AR AR 2 R

(26) I IFORAFEE G BT N, T 2 i AR &3
FrA N R

27 AEEEI L A EEE 2 M€ AT (GG TRD 25E AR 5

(=) HEFE NKBURS 55

v RYE (EEEE) GBIFEIME) KA RME, ZEFE NBCRI S
AR T
(D B (EeaF) AR ik, HEEEERA (EeaR) BIEZ4e

RE LG
(2) M (FEEEF) ZEFAGHSITE P LLGEANE N E B & 19t
HE I A 2R A 5

(3) B AN AL SR TEIEE, WABEeEEAGER (3%
S E Y LEFGEAEMAT N, G HAl 23 A i id s KR
6, MEHRHEIER S, FFERIOL B (R 2 e B 5 1A

(4) RAEAHRTTIHFN, AFESIFBAETFR 7 58S SR
NFE G P PRAIESR AL 5 B IR 5

(5) RWATFHAERE NI AKRE;

(6) TEFEGEBNGEHNS, FRZHHIFEEE A,

(7 AEEE P R 2 AUE AT (G TR 2058 I HARBUR .

2« MRHE (iR, CafFINE) KHEAMARME, EEFHE NN L SUE
EAIR T

(1) PAOSSEER . BR ST R IR F 2 e R S &0 7

(2) BOLLTIRREITERT], HARGZERIE W, s 2ir.
EARHIABEGIRE W ST, Mo S S FH

(3) @ fEenaMRER MR 5E%. WSEHINFEHERL,
B ORIE M i % 4, PRIERSTE N & SR8 N B A Y UL AR

7



O KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

B0 = A HARST s X AR A R B o W B IK P, MO, IR,
TRIEAN AR 2 AR W E . BEaldk . MHC 555 J7 T AH BT ;

(4) BRMRHE (FE4), G GEERO LIAlA RMES, A
A IS8 E C AR E = NERR 1, ARRFEE = ABE RS 7

(5) PR AL G N REEES AT 15 5 KM E KRG [\ oA At

(6 F RN T8 T B FE <5 I 77 1 B 4 UK P FHAIE 27 K S5 40T T A K P, MR (O
SAFDY K (GFEEHID ML, RIEESFEANRRIES, KN IPEHFH.
AZEHH

() PRFREESEAE, B (RS (BEAFD). GEEh) &AM
ARINE FHRES, ISR R AT IEAT T RS, AR rfl AN itkss, K5
TH VRBEEE AN o 1] SR T 1) LR A ) R Ab

(8) ¥, W EikSE AT IS E . S ma ., L E 4
%

(9) I EEFEE W IE S A I B8R I

(10) W FEGM STtk R PEEAERESRE AN, W
BB NAE R BT RIS RS2 R (e a ) & GEE D B
ERT: MRS ERNAARPAT (&G & GEEHMUD Merirh, &
724 13 B 2k A N e 10 R 7 3 2 3t

(1D RAFFESFEE S ESIMICT WA IR HARAR TR 15 4E 1L
oP

(12> MEEGE PN B ZEHE 1) S A0 LA AL B S I R A7 5 B 7 N\ 44
g

(13) FHE HIVERH S M I 5 2k A BN RS

(14) WAl HE 8 BN B84 B SSHILE ) ik S A A A\ SO s i at
R [ K I

(15) Kl (FEEIE). (FEea ) LHEAARE, AERERSHEIFRA A
KRB EHEGE RN RSO EHREA ARG H RSB A AR

(16) FZHEHEM. (BEEEF) & GEEDD MHle hERESE A
iOERdieey (e

78



O KIEEE

Ehang Kin Asset Managemen AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(17) ZINEEUFEH/N, S5REEMFHRE . BHEL M. BB
gaNLe

C18) THIImfFH . VA N B B (2 & i I, S i 2 v IR M 2
FEATHEENLN, TRl A A

(19 WiEk (GEEEFED) & GEEHID FEEESU B, K
TETAT,  FLIE ST AN R HOR AT 1 4 s

(20) 2 E WB B BEANFOE AN (&SR e BT H 2SI X
%, BEEWARIER (BEEEF) EREEEUFHIRE, RS M RGN
) 2 1) e 4 B DB 132

(21) AT AR HE S AR AR N R 2 IR

(22) VERRZEA S EE IS SR8 A0 (B [A)) 297 B HAh 55 .

HEMHEA AR BE. W LR R EFE A

B G IRA NK S S HRA N, S8 0 3RAa N IE 232 iUt
FHPRRIES R ERAA NS 2 VOFR T S M HRA NFeA 1 — 2480
B P B

IFEEFE AR RFA N KAWL H L o

(—) BIFHEH

L BREAERL P EE 2 0 A E B S & F A L25Esh, GHIE®R
TP THIHHZ —, BB RS IRAE AKS:

(1) &b (FEE&EFD:

(2) BEHEGEHA,

(3) BEHIESFRE N,

(4) et Eiatt Iy 3

(5) PRI GE N FEEIEE N AR bR

(6) A2 AL p )

(1) AHe5HHMEENE I

(8) AZH LG AR B AR, Vi Bms

(9) ZRHEIRGMHHFA NKSTEF

(10) g8 B S8 NESR AT S AT A AR S

79



O KIEEE

Chang Kin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(11) BPh A THRFA AR S B A 105 1 (5 10%) SELm it a0
BFEA N (DRSS AERBCY H RS M A5, TRD #iE—FEmm
TERAFF RSB N K22

(12) %34 g NBURIRI S 55 7 A K5 M) ) JH Ay 523

(13) VEEEH. (RS sih EUE 20 10 3 AR 2 H TF 2 40 400
R N R IT

2. TEVEREMUAE R (REA ) LB myalEn, LA ESmHRA A
) 28 0 S ARSI A TS T, DA RSB0 AT B A 4 B AR B S48 AW —
BURBS, AT BIESENHRFA AR

(1) VARF R SR A8 o ) 25 4 9 FH PR UACHL

(2) BRSSO RIGZRR, WK 2R, SRRy, RS
AR E

(3) BIAHRBLFFNEENE IR AR S TR 20 (B 1R BT

(4) XF (GEEEFY FIE SO B4 i B A N\ F 55 T8 S5 AR 7 m 5%
BENYEE S EVEEE YN EINE S VG NG A

(5) FE&EIMA. SieH . EERHENL A NG, R, BE
g, AEZ SR BT SRS

(6) HEHHIE 55 Bk 55

(7 FHEERUR (FEEAFD) AT A ESMERE ARSI
LEN I

(=) SWHENRAETRK

1. BRZEEEMM T s (EE&EFD) AENEN, EERTRE AR HiE

PRt TR FEE IR Y IR Bt O 10 Bk 2 B HE,
FERmE MBS N BEFHAYE AN, NYEBABmkE i
60 HNHI: HESEMAIEAEE, ESIEEANWVNE LEGIFN, MY
HESIEE NBIT AL, JFEH APk EZ Hi 60 HNE IS e

80



O KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

N, BEEREEAR ML A
4, ARERFEEOHT10%LL (5 10%) FRE: 0 BUF A A B[R] — I 2k
I REMEFE AR S, MY AEES SN H PR, REEHAN YA
W HTmiR N Hikg 10 H A deoE 25 E5, A e H A i 5L 4 0 ks
ANREMBESIEEN. REFHATE AL, MY BABmivez Hig
60 HA AT ESERNRENEE, RESHH 100 E (F 10%) Bk
WEEEE NPINE BT, N4 SIS AR H BRI EEEE A
22 E R P TRIC HkE 10 HNRGE R B AL, JE-HTm S A i 24
EEEAE NMRERAMESEIN SIS ANJUE BEN, MY HBEBHREZ
Hi2 60 HPW A I GRS A, AR Y54
5 MREFESMHH10%LL E (5 10%) FIEES M AFEA NtF—FHHE R H T
BEMERE AR, MESEIHA, EEE ANMAFER, BEsA AR
FEHE 109 E (F 10%) MESMARA NGB BT A%, IFEDIERAT 30
Hlcp BRI &8 K. ERenERea MkaiT BEESMHRG AREH, 2
SEBN, BEFRE AR E, MMFHE. T
6. FEMEAREA N U E 8N STE R R M, J7 =URIAL
mEItH.
(=) HAIFFEGARHRA N KSR @E RN ) BAN A, 8575
1. AHEESRERG AKS, HEAM TR AN 30 H, EiEENL
Ho FEGMBHFA N R AN 2= DH I LU A2
(1) ZWCAFFHET R Hb SR 2 38
(2) U F T, WHEF MR R X
(3) ABUH RIS HERA MRS M ERG NG EILH
(4) BREABIEH N A ER CEIEEAR TN S, AREARA
A ROHBRE )« 1B IK I [A] R A5
(5) x5 WHRR NS R R A
(6) 5 2 1 6 ZIHE £ ¥ SCA R BB AT 1) T 48
(7) BN T ZE58 A HoAh F 130
2 RBUBRIA 277 X FF AT RGO T, 2 BCH S\ PsE 12 2 WO A1

81



O KIEEE

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

U B AR U i R AT AR 2 IR I LA R 3 3B A R LR S LI
FJ7 AR RN R R LA A2 AR I TR AT s 2K

3v WHELNNEEEEEN, JEN AT A HE R L E A\ BIIRE a0 R
RE LT R AT IE s A A NEEITE A, IR AT mid st e B
BTG E M R R TR AT IR AN NS HEAE N, N T 4T
+5 T3 2 < B AN T N BITE S L mUn R R TSR AT M
BN A NBEAIRACR NS R e WA TR AT B, AN RO L
IS T

QPR i ES R EPNG T S NP av

R A NK & Rl I 275 30 T &35 28 a6 R 45 177 50
HAIT, WA B S W HENHE . SN IETE NI &0
WA NT SRR AR

L. It & . B EH A AN 0B UARBE BER AR ITIE I &R
ARER R , BT 2N 3 78 BN AN 3008 N RIS BRI =4 91 2 e A AF
AANRE, BN EITE NAIRRIIE R, ANERERT ). BT
SR FFE LR 26, AT PAEAT e i B 3 A KW :

(D SRAMESWERARESMBNEIE. 2B HESUCEE M ANEIEA
FEAT Z AU FE I M RAE AR BRSBTS AR (R
Al A BOEFIFIE, JF HIFA S e m B LS 2 &8 B R 0 80 R
LEESE

(2) gefeht, LR a3 KR IER R B0 H R 2 e BN SEIE o
ARSI A D T ARG B0 H A& S 50% (& 50%).

2. WIIF&. BT 2 RIGH S MU A MR H X R LS T 557 LS I
AR 2 2 5 3 ) Hefh 05 2UE R il H DLATIEE 2= A 8 N fig e fo ik . 3l
W22 B2 AT 7 B 2 24 75 3 ) et 5 AT R o

FERINAF& BAR 2600, 38T 2 i 07 A9 A 24

(1) WHENG GEEEF) L€M= B0ERG, £ 2 D T/EHAE
B AT RITRE A 5

(2) BENZEGERLAEEMESITEN WRESIEE NNHEN,

82



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

WY B END B E M m R R R W T R T I . 2 HARNERE ST
BN (REETTENNAEN, WOARSEEN) MAENIERK I E M
BOBFE 7 O S A AR RE I BetE Nt eE A S
WIS IR R I, AR R

(3) ANEARL AR RIS NACER T B R R IR, e 0B
A NI B3 G BN AN 2 B0 H 3 e S8 3 50% (5 50%);

(4) FR% (3) Tirh B AR R A3 & B A N B FBAER A
HH R ILIAREEN R S22 135 A A A AR . S22 4B AR R
BN H R FENFEA A0 B FEAE S Rt N AR B R AT IE M AT
BRI (G F) MaBCEMAME, JF5HEFICHIE AT .

3. HB AR S M HEFA MR %AT

A B 2 FH AR A0 H TR A B AR T2 1 4658 (2) 3R, 5 2
SR (3) FOHUE LI, HAENAT B JR 2 5 (A AR N K& A T 1]
MI=DH R AN HBA, s 8 S IE B RS e i A AR . B
WAERNIEE BT AE NK S, BIE R A Rk & BN AN TR &
CHRESEMER = — (F=7r2Z ),

4, FEAGHEEENRETR T, EeMmRrA AR EE ML, Bl
S HAD T AT, B BRAT AR DR A5 W4, il sl s sk TR
P, BT A 2 B RN E FHAE 2 BUE R 1 B

5 B A NP NS 2 BOFR R, 5807 AT LR S
[T NS SR B O W S S L v e M S S 7 LA

(1) WEHENRSEF

1. WHARLARE

W AR NR ARG O BFA AR ERHED, 1 GEeaRE) fEE
B REAIE (GEEEFD). BHREGEHA, FHRESTEN SHMESS
H GkEEFRAFLIERRID . FEER L GEEERD ME B HABF I K&
SWHENNN IR SO BHFH N RS THE R HABF I

BB EIE N IR THE A AR S0 AT S S A 10%EL
B G 10%) BB A A N AT BAE R & A 5 N 2 BCE AT A 3 1)

83



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

R RN T HEE AR A A N R o SRR3R 5 ] DIFE S UGB AR
HG R HAENIRTZIRA PR, InE 3R RN S 7E KRS BT H AT 35 Hige B4k
Ao

B MIREA N RS EEN R ARSI RS, o A TR SN
BEFE G AR AR HITHET S A

FEG AR NR S AR RIS A H U A B BT R

2. WHERF

(1) B2

IR T, BhB RS ERAZBTAE (b FMERFHE
MAMEN, REHREEFANEERE, S RREHITRR, PR R
Wo R EREANIESE AR W AR, RSB NRPURE AR
FRRESMEOT, HESFEE NRBOLH I 2 BARE R W SE A
BB AEESHEE NRBURER IR B K2, W M R RS A A
NFIREE N BT B 50%LL E (5 50%) 262877 A — 4% e S s AAE
GIREE G RA AR RN o SRS F AR B NS H s 5l Rf
SIEEFRFA NK S, AHWIEE O BRAA N KRR H IR .

SN IHIE 2N R 44 22 M S 2 N 5L it 44
(BRI B eI SO S50, FRT B FAT RN RS A RN
k4 (BRI AAFR) AR T ST,

(2) JEIRTF2

BB T, ERmAENIRAT 30 HAMIRSE, fEAmmmpmR R
b HIE 2 A TAEH NAEMENOCKE N AR NG 25 A ZER e, £ AE
HLIR B T R L

() FRk

B B NPT RF AR S SR B0 — SRR IRAL

LG AREA N R 2 P53 N — B SRR 3 i

1. — M, — BRI S IR 2 LS AR Ak A N BB N BT RER
POBL 50%LA E (3 50%) @I T NA R BRTFAIEE 2 TATELE 20 LR ) Pl
A S T DA ) JH At = 4 DA — e e il i) O i

84



O KIEEE

Chang Kin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

2 R, R RSN 2 22 23 IR 2 (R <65 0y AR AT N AR B i if
ROBI =2 VL b (Fr =4y =) B al it o BRASE R A Lie s, 5
BIEESEE T, R ESEIANEESIEE AN, &b (EEEFD) . AREE
5 HABTE 4 A I DURE I RSGE S 5 A 2

BE MR MRS RIGE 4 7 TR R

KHGE AT AT RS, BRAEAE T S 78 43 AR SOIEARE B, 75 358
FFEr S UOE AT RLE IR A5 55 2 B 7 SCAF I R A R T I e ot 3, R
FFEr 2 UOE AT 2R s WAL RER Y, Uk i WSO A i B L7 & (1R
NFERFYE, AR TN B R e W R S A N BT AR 2 4 2
#

B BRSO 22 1 & T 5 BR] — TR 2 N I 71 1) 4% TS0 L 24 73 S F
B ETR B

b i

1. BpFre

(D R HESEHRABRESTENAE, EEmHRrA AR MR
AR MTE S W GR J5 BATTE B 2 U000 3 4 R A N RIAR BN i 238 7 44 Bt
S ERA NE S KR HENBBU)— 2 B AL FEHAE R A ke

SEAREA N BAT BB S BB S TSR SRS N AR, (MRS
HNBIEGFEE AR R, FEE M B N R 135 NS e UOT AR
J& BATAE I 2 W By B AT A i 2t = 44 B G i BRE A AR I 52
No BEGE P NBEESFTE AR R2H, AEmERR807.

(2) WEENRLY LR SR AR G LI BEAT i RO B R ERFA
AR R

(3) USRS A3 N BRI G 0y B A N B T 5252 R ok 25 AT S+
W, T DATE B AT R P4l 5 SL BN A SR O SR AT A e IS N 2 AT
HFH AL BT S DL UONIR . TG RS, K E3F AR 2 23 A AT BT
mgh

() T SEEFR R AUENLOE T LLAE, FE 445 HE N BRS04 N AN HE R K
M, AREMTHEE AT .

85



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

2. EIIFE

FEE RIS IEN T, THET RO RS HENBUN P4 & ARG
FEE AR CFHIESIEE NS, NGRS E AR R it
AT, I ATENLON Hoh SRR T LA E . B4 T A BUEE G40 N HEIRAR
TR R T BT BN, A AR s A

OO s A

B BREA N R MR, AR Y il kg 5 AR ERE R 2
%%,

BEMBFRA MRS MR A RIGB N 2 242,

BEEMPIFRA ARSI EERZ Hilg 2 A~ TAEHNEREHEN EAS . W
FR A RTT AT R, LA T ISR ERA AR SRV, AU AIEi 4
3 AENLI . AE RS S FA.

BGE I IS IEE NAEE S O B A ARG BT RIS S h A A
REHIRIL o AR T BB N R RO AR G i B AN JE G
N BEEGHEE NIIHLHRT.

O KK THEEMIFRFENRS A FH AFFFE. WHEF. &
PEORMFEERE , L2 B9 RV B W 38 45, ke R A B

BATA S G, W EES AR S W AT ESORN R, LHEAFEEmHFE AR
2

=, o im N, AT
) g R PR AR 1K

FEG A TR AN« FeBtdicat . o e b EAR SR as A AR IS SR A
KU EHIARE, e OBl fia 5 G A E 2 SR E A S 5 R .

(=) gt R

Kk < mT (b o FC A i A A A 2 o PE R TR Tk < oR 7 BE M 5 R 2 A i v
C S B s PR

(=) Heglas s i 5 N

I AREEGAERT &3 0E 7 LR AT T AT 3T s i, Bk 4y

86



O KIEEE

Chang Kin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

5 EE B RIE R SIS RGO m N A E AT R M L, & (e s
) AERAN 3 A H Al ANEEAT Wt 73 s

2. AEeam BT PR Bl LS LR RS, BBt E AR
SR BCR DL 200 H ShH N2k & O BUEAT BB AR AN, AR e
N g o BC 5 R I 0 4L

3. Fhpiom o0 AL B S A0 AL E AN RER TR B2 xiiean 7 O HE H (1)
B <7y AL B 25 B B B < A RS 2 7 FE <2 0 AN REAIR T L

4, B RGN ETEA RS BCR

5. REHEMBUEEN R A A IER, MHME.

(00> ezl s &

<At 73 e 5 58 rh N 28 B Ak AT 2 73 e S oA T A mT B BRI | ik i e

PN SN 1 LT AN 4 €D 4 = Y N N W e S R

(1) Weat 7 BT RIWE « AT 5 St

AR i # ST HALGE, JFhEeE ALK, £ 2 M TE
H WAETRE B 2 & IF o FRE M &

BB 2T R TR H BE B U 2 73 e 2
A 15 AN TAEH.

(7D Feieas 7 fe ook 2B R 2R H

<R 7y BE I BT 2B RO ARAT B K B A = 22 2% e #5583 E AT 7K dH. 24 8%

FA RSN T8, AR TS ERAT R AL FEL I, e
LR DR 2 AR AR AT N DL 20 B B3 N2k 0 e Z0R| e BE KT 5507
% B QIS HD AT

WU, SEEWMERH, B RN S5 Ll

(—) FE AR

\

@

#EH (BRI HE > RTS8 H D fiTE]

3. (AR LR 5EEMRKE B P E I,
SEF) ERESFEEHRHSTHINS . HRImS . s s firiA 2t
5. HEEMBEFA N2

.
7
=

87



O KIEEE

Chang Xin Asset Management 5 8 A 5 2T 2 5 D SRR 0 13

6. S MIETRAE S 2

T FEERHATICRIR A

8+ EEMIT B K i 2R

9. HRE A RKHEM (EEF) 205, 7T USERE @I th 71 30 HAt
HH

() FEG AR VHRARHERI S T

AR (B B ALAT— HIER B AN 0. 5%FE SR . BE RN

H=EX0. 5%+ 44 K H

H % H LT 1) 2 4 7 7 9

E T — H B4 517 14

EEEM M HIR, %A iSRS NIRRT
TXIFAE S, SIS ENEZE TRAE Bl 2 A TAEH ARSI —ik
PESATER B BN o 828 1R H AR S H BN T 0 B8 o 4% i SCAS
AL 2k e iR H IR E HE R 2 Hid 2 AN TAEH NEA T Il IE TR B2 H i
2 N TAEH WA

2. FEEIEE NKFEE 2%

ARG FEE ALl — H AR B AER 0. 1% FB8 2t
BN

H=EXO0. 1%+ H4ERH

H A% H RLTHR I3 S 758 7

E 9T — H #3514l

REUE R THE, %A MEREEEN AR ETE NS SIE
WRIRIE S, SR EIE NERE TR B HIE 2 D TAEH NS —k
VESCH . 2780 1R H RS H BUR AT U S TCVR TN SO, IE 295 5E
TRH KR HERZ HIE 2 A TAEHNEATT SR EER 2 B 2 A TEH
N3

Bk ) TG RAHRIMZEY S 3—9 WA, AR SR SR R YL

88



O KIEEE

Chang Xin Asset Hamageme (2R 2 U TR 2 P T MR S
E, 2R RSEbRSCH &AM SR, RESIEE ANEEET 7 3.
(=) AFINEETHEH
AR AT T4 0 H -
R AR SIEE NFIAR AT B8R 58 42 B AT 553 301 2 F S H R
B AR R
2. EEEEHANMESIEE NCH 5 EEIEE LR F IR A1) 2
3. (EEEA R AT A TR
4, FARARYE A VAR S IR W 25 B SRR E AN 8N 2 < 2 FH IR

I
SEHENESE ANDE 8 JFBEITE ARG, TRERE G KRS
3 EFUE R EM R R,

SEHICR REIE WRFIR, AT RS MHRA AR H L.
BN AL U AT S e S5 3B 38T ) 2l SR St H iy A8 9 5 B B8

I EIBFIERE T S S OB AR, FgBE 55 F I R BGE AL L Ik

Fin B AR 5 TR AN BE BR 1
(—) B
AT G BTV B R O B R s v R [ g e ek, B L &
AL Akt ARG RATESE . PSR EIREIIR . N SR
BV SCRFES . IRGfts AT 0 B 5 PTG 2 it 7« Bz [l . ARAT A7 3K55
TR AN B R M 2 0 VR e 10 A ] A e 288 <k T (R0 5 o [
UEME 2 AR ILE)
ARIEG AR T ISR BUEER R GE™, WARG Tl 8 fi: (A5
A2 oy AT R I ZU TR 7 BR AN AT RS
UE AN B B LR LUR SO VF I B ot ot i, B 8 BENAE B AT I8
FEFP ), AT ARG LA NSV, AR 0% LU0 i I A R R R AN A S A0

K&
4]

89



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

BEBRAEHIA: ARG G5 LEBIAMC T HE 4 57 1K) 80%;
RIEESFRAIE PEFBLEFEMNE FAHRUES . RCHIEZRSE) 5538 2 H
1E—4E LA (BURF (25 50 ELIANIG T3 4 8 P2 14 B 1Y 5%,

AMVEARR I B T IE 40 B 5 B A ) 453 % B9 R Ak, R < BN AE SR AT
EUFRF S, FTRAUREE bR B T SRR R BT LA

(=) R TERR

1. HE R

B (R T 20 A A LA PR 1«

(1) AEEE N5 5 5 T LU AR T 2 4 02 7= 1) 80%;

(2) ARSFFANE (NSRS S AR ORIES. SR IEHEE
B B H A — 4 DAY B BUR 53 55 1555 LU AMIC T 56 <6 B8 7 1LV 5%:

(3) AESEWNEHM WIS RE — K AT KATHIES:, A ZiE
I 10%; ARIEEFH — KAFRITHNES, H i EA R I 4 5 =1 E 1 10%;

(4) AFSFTT [F— A e N & 0 7= SCRRIEZR I L], A5l
B TP IE ) 10%;

(5) A4 F AN TN IEZ IR BT & v A8 2R 8 5 1l
(¥) 15%, DUEZTIA0sh. IERER JEE AR s A5k & 3N Z AR 33K
i G AN AR R E LU AT BRI 1, R 4 B AR R 3R B i Bl 1 52 R
IDE S

(6) AFEGFA I T CRRHES, i E A 5L & 5= E
20%;

(7)) RIEGFAMFE— FaIFE—1EHE0N) 57 SCRREZRII L], AR
PR SCHRFUESR U 10%;

(8) AK:E I N B Ak S 08 T [ — JRUUA B aE N 1) & 28 08 7 S hr
UESF, A % S8 5™ SCRAIE SR & TR 10%;

(9) ARFEL: M T15 FHPITSCN BBB UL I (& BBB) (M8 77 SCHFFIES -
FEGFRAA B SCRAIE R IR, IR B S N B A EAT S8R B bndE, RIEVY
Yokt kA2 ke 3 AN H T LA

90



.'ﬁ hiEE% KRR R BV S IS

(10) A KL 4 5 FASEFUESR B 7 i S BEIIE B 22 58 1 HoAth 244 R 28 5 %
FIF TG RIGAZ 55 (1), w452 oA it 10 9 I S SR R 24 55 B 45 ) 240 7 PR 45 8 3
TR¥F—3

(11D A KLt N 4 [ BT 8] [F) MV 7 S R AT 65 2 [0 D 1) 9% 4 R AN 1l o
GV EHME R 40%, 1EAERAT A FNY T 0 B R s HIR 14, i
EVAEIEGI RN R

(12) RIS BB NG FE G 571 140%;

(13) ARIEEFA B PN A ZEGTF, HTHEA S I 58 55 1
10%;

(14) RIEEFFA 2PNV A F 67, HliE A ST 5L E 51l
1) 20%;

(15) EARVEML R BRI 2 e R (4R Z5E i R i

RHEZ T80 IR RAT NG I e SR & E I A Z AR &R
FUF S BT IR & R UE B LEn, B EIREE (2). (5). (9, (10D
Tigh, FEEEEAR YT 10 N2y HNEHAT RS, EEENEURE NI 5 A M
E M, WHHE

BEEHAR M ARESEFAERCHE 6 N ARSI H S bR
EHEEFINAE RLE . W, AEESWITTORE. BRI TS AR S
FILE . BEFEE A ESNHR NN E SRE A ARRES AR AR HiEHr
e

U SRR A B W A R 10 S B A A LB R A B4 T AR T A, DA B S Y
FE RUE o SRR VO RS, W@ T AR S, AR SRR
AN AH R BR ] o

2. ZIET A

NUEY TSR TR NEERGS, B M= A H T T oI 5 835 50

(1) 7AEHIESR;

(2) BRI E 7 N DER EE SR AR IR

(3) MFARIE TR ST R 5

(4 mHBESEEA . EEE AN

0

91



P KREEE

Chang Xin Asset Ma AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(5) MENHA G BRYPUETFAZ H ks S HARAS IE 24 (IR 58 5 1 51
(6) MKHEIRAEAINA ME, i IR 2 M 45 1 1 et s 23
BEEH NIZHIE S P TR SE N  BEHE N LR AR . SLhr
PR N B 5 HAT R 50 R [0 2 7] R AT BIE I B 7R A T N R ISR, B
A RIRIRAS 5 (1, A5 S AN e A A AR AN B8 S, SR AL <
DA AN s L5 S5, BV a5, S ST {4 Py S e UL A AN PP AL AL AR
BT AT S BN AT - MR 5 W ATE 63 2R I8 NFE, ks
T AP e . ERRIRA 5 MR R G E AN FEHSHIW, JFad=n2 U
Efsr S . RAeEEANEHES N EDRLER KI5 F I TH A
WA ATBGE I BT BOE B 2R bR e, niE T AR, AR
Bl A2 B IR IE KRR A o
v B BTAHE TR AN A T
—) fifEH
AR B G A AE H O AR EE G A SR IIE SR 22 5 3 BT I 28 5 H AR SR i R
WLAE 7o B AN R 2 e E I AR 5 H

\[,

(=) HEXN R
T & FTE R AT AR A B . MG BRI K AR
(=) AEFE

Lo 285 i i 388 5y P9 2] 5 AR it Al ) A L

(1) XHER 5 Britidgy £ 58 5 Bk AL AN SR e o d F (A Mt
SEMIRRAN ), RHUER =5 A AE LRI SR RO RH S i Aol 2 PR A (B 2T Al A

(2) XHERZ Z Brilidgy 58 5 B Gk 05 B e Wi i it Al AT RiLE
RIBRAE D, SEHLER =5 Al AEAUR SR (A (RO AF L b A 2 T F P — i B 047 B A L
P AT A E

(3) XHERZ 7 i g H e AL O B8 77 SCRFIE SR, %5 T H AT AME AR IR BR T
i R FAAS AE BRI E Fe 2 SO WA RS IR B St E, 4% Al AE

BN RFEPG FRHEERE Y, RN DU SO I G 2

(4) XHER 5 iiidin AT R L BORERFAL R 677, R S E SR B 5E
NRUME, FEAAEEARMEATT S TR A SR A EOL T, SR

92



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

2 ARATIA) T 475 S 14 [ 2 WAt it b 14 i 4

(1) X HRAT 1) T EANES AR ] e e wh Fb, - SR HRCS = D5 A LA FE A 1
H R it ot =4 FR A (B A AT A AL

(2) HRATIA) T 3 b3 B[] 5 e o it o, e HCER =5 A (EL A LA SR (AL (XU AR
it Fof = PR ME— b 49 U BRHER AL AR A REAT A AEL o X 35 BB IRl B LK) 2] 2
ezt dt o, B SAC UL H G2 HD R ARAT 68 B E R 4% I8 A A2 30 ot B
(RIS BEAT A 1L

(3) RATIE AR BT, HAR =I5 (S EAU R IB B E S TR, R
TR Z R ZAAFAE W 22 57« AR B TSI T 3 M) 2 5 R A R AR )
HITEOL T, SL AN {E -

3+ [Al—fizr RIS AE P AS B UL T2 5 1, $fism B Ak i) T 370 70 3o A
fH-

4y WA RS R M HE B IR TE T A E A RE R U S L Fe i, 2
SN ARG BRSO 5 208 NFEE G, LBt A Fe i E B i il
(R

5 MHSRIREHE M AL E R 1A s e 1, MHEE . QWi F
124 [ 5 5B JE A 1L

Ik 48 PN B A N R DU S Al A3 S B < B (R T W O A BV R P B SR
FRE A HLE B AR RE 7870 4ED I SR AR A AR i iy, NESZRIE RIS T5, FER R,
XT3 Wy e At o

MRIEA FTIEAEI, He B A HE T A G 2T S S e BN
A AR GRS 2TSUET R e E B NE, B, siSAEea RN
THA L AN 5 P ARk B g e, iR B E L, 14
BB BN B B IHE RO TSGR A0 7 DL AT, R e 3k e 03 A0 A AT
B IE BRI Ll A2 By F B e B 7P 1RV SEUGE 5 R 110 SRS 8 2%, hdk

(V0D AAERE
I, B mBHE2 IR TR TG, Be a2 HEeh
B RBECERTE, K2 0.0001 7o, MRS 5 AEETA. HEX AN

93



P KREEE

Chang Xin Asset Ma AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

SEMT, MNHHE o
B4 NG TAE H USRS W= il R B S i B, I eiE A4 .
2 FEGE PR TAE AR HE G 58l . (H LG B ARSI AR
BRI 4 G R IR 58 B 1 i R AN B A o R 4 8 TN A X 6 4 W8 7= i 1
G, KESNPSFES R REESIEEN, ESIEEANEIRLRE, HEESE
KN AAR o
CFL) A A A R I AL 3
SEGE NASE GHTE N R I B 36 Y A 115 M O 4 W il
RIAERATE . eI . MBS A E /NS S 4 BLRAN (58 4 60) KA MG E
I, LB B E B 1R
P Tt G ECE YNV -V W A el (SR
v A E R
AEESEEERES, WRATESEEANNELSILE N SO 804
P BB B S E RA EAR, S G S 2R, A
(K TR AR 20 B T2 A R 2 R SN (ORI ) MEER R T
B ATEHRAILFEN” 5T, ARSI
PR R EE R AR EAR T SOR RS Bl $L
P H . REMRER. AR ERS.
2 AR 1R A R U]
(D EHRC KA, HERE 3G R RE, bR ST 7R
ISP B0 5 7, BBt JEAT B OE OS5 A 5 A 1D 2 P B ik LR R ST AT 5 R4
H T A B A R ST 07 A S B OE O 7 AR AR AR R, 4 s N dm ok, thfil
{EAR AR BT 7 B R IR 2 54T 5 A AR R ST 7 Sk, R
SRy A O AN S Dk A1 1 A 7 N S S U B VA VG b ) AR e
o AG R ST 7 RGBS IR 00 A O 43 AT A, B ORAG(E 55 R 15
B IE,
(2) EE R T 70 A O S NI B0 R 67 BT, AR e 2k 115
I BAUAS B R A KBRS EAATT, A =077 5%.
(3) BRI (B B 0 T RAF A 245 1 24 AN AU T IR A 4455 1) L5 .

L

94



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

BB VR TTAE T AT SO (B A 1R 7 5T o A0 SR F TR 15 AN A5 R 1 24 3 A AN IR IE
B AN A R IR A AN A3 R Al 2 3 N AR a0k (528057 ), WIS AE AR R 5
FET7 LA S AR TT (AR SR, FAE L SO 0 0 A2 < A Vi Bl YRR AS AN A5 A 1 24
HNTEAH ERIAABBHABIBR]; IR A HE R HFHN DLt A
AFANRIE G T, M S24507 B2 H C 2 PRAT IR BN | C 23R A2
PRI B AR e HL S B4 O ) 22 B0 70 A 45 A AE AR TR TT

C4) A LA R TR BER R B R SRR e 2B Al A A R ) R W R (15 3

3. fEES IR B P

AR PR DR, A ORI NN S AT A2, A B RREFP IR

(1) EUSERRAEREER, JUPTa R SEN, JHRIE M E R R A
P J L8 E A (B R (R DA T

(2) AR At A 150 A0 T D D) 58 4 250 N ) 9 et DR A {8 R0 A 4 2k
BEAT VA s

(3) AR FE A A8 150 A0 T D D) 88 4 250 N 0 e ) 9 o A B R 1) ST AR R AT
SRR AR 5

(4) MRIEAEAHR AL B 7, f EB Pt G S0 sE B, hdt
S CHUEIEAT AL, I AUAb (A A 1R A B I A0 5% 2 NIEAT i

4, T E M ER R B AT

(D) FenauHE T PR, FgE BN AF LA IE, ik
BELEN, RGBS P iR kit — 2Dy K.

(2) HE RN ZE T8 B G BB 0. 25%H , FE4 8 N B Y Il i B 44
BN I %5 $R N E TR DI G AU E R 0. 5%, FEEEHA
IV =P

(3) B W IVEAZ B E O A A RUE B, M E A2

(73) B ERIEE

1\ T BB T KRR A8 5 T 383 52 1 M1 1 B D) A JiR X1 927 452 38 MV v

2« IR PL IS S G B BN L 2 d T8 N VAR VP (4 5 B8 O (B 5

3. FT—fhE H e B EHE 50% AL B B T 225 KR R T A
1% HoR A L BORS REA SOME A AT E RN, 2 53308 AN i

95



O KIEEE

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

WA, e E BN E R S5 H;

4. VEREERL. T EIER S MBS FIAE BT .

(8D He G EIHIA

P T J <A SR i 10 22 < TR 7 R < A < B N AT T B
BEAE NN TUEAT B e B E AN TR RH R 5 45 H A v 524 H 2k
EVHHMEM I S0 BUTHE IR IR AR EITE N e ITE NHMET AR E
AN B IS E TN, ke B NE X 3 G T A AT

O\ RFBR TS LI Ab

1 a8 BN B S8 NIGA S G & FIRUE RIS E A 4 BT (5 1E
I, Prig AR ZEAME i B i E A R AL B

2 HIFANHUAIRR, Bl TSR3 5 I B0 45 55 7] ROE I BeE 4 iR
%, ReEHEANESEEANBRCERBULE, &, SENHEETRE,
{EOR B8 A B R G RISt 5 L 3R (L DA TS Ji R Ik B g B I ), b i Rl ) 2
PR, e EEAMBEITE N BRI v E. HESEEN, Beit
BN L AR R HD s S 1) 9 ot il 7 o e 1P RS PRS2

. EEERMRMLIERF . PR LRSI B 575 5

() (EeEH) KAE

1. AR 5 [ SRR E A & (R 2008 M B e dils B A K=
RUGHEIE FIFEI, LA T I A BT N K& R BGHE o X FHEENE A E A1
B G FRZE ARG HRAT AR SR BGEE R, 2R e A&
EANFAREELEI AL, Jhrh I 2% 5%,

2. KT (e R A HEE BT AN K2 R BT ERIE R & % 5%,
Bl Z HEAR, BRI A TAEH AERE SN A5

(2D (FeaF) MZibFh

A NIEIRZ 1, (EEaERD) MEHZIL.

I RGBT N K& e &1L

2. FEEIA. BEEFEE NRTTAL, 1£6 MPHNKAFESERN. B
BEAUE NARR;

3. (FEEHFD ZE ARG

96



& KEES

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

Ay AHSSFEE R EHIE 200 E 1 A A L

(=) FEEW P IiEH

1. BEEWFEE/ N ABIL (GEEER) ZibFmz Hig 30 M TIEH N
JRALIE SN, B N A A 0 7 37 B/ IN 2L A v [RIAIE 2 1 M B R AT
BEIEHE

2 BEGWMTER/ANHA RS M ER N A B EE N ST
N HA NFESFAR S5 TR (R M2 v R0 DA b R s 22 4R 2 A
AL AR B4 0 =7 S5/ IN2E AT DA L B 0 A N B

3y LG PIE R /ANAITT: S P IE N A ST R I AR L T B
iy AR BLANS) G IV 7= i R /INEE AT DR VR AT 0 B R B

4, G ERER:

(D (FEEEF) KLERHIE, BRESM =S H /N g — B 5

(2) Xof < I 7= R AT 55 HEAT 175 FRADA A

(3D X He g 7= HEAT (A AN AL I 5

(4) HIVETH AR S

(5) WEIE M= 55 B il SR 5 HEAT AN E U, IR R T = 55 pronl i 5
s LR R L

(6) H4i5 SR A5 TR I ME 2 % R A

(T) R FHEEFIRI = AT 53 -

5. M IHEKIHIRY 6 > H .

(M0 JEH %A

T 55 B FH 2 i 5 4 W 7 0 SR /N L AE R AT B i SR R b R AR I BT A FEL 2

F, 18 B2 e R 4 0 7 BN AR 2 DS 4 R AR W 7 S A

(LD TG0 P S AR B 1) 70 D

WRYEFE I PG ELI I TT & W G0 7 15 550 J5 10 A B A 55 7 4T B e <
WG H R LM RBFOINE IS G555, LS M IRA NRFa 134
AL B EAT 43 i o

() FEEW P EE M A

T EOS R A O R I A s BRSPS HAR S G o T 955 B

97



O KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

B I RS 55t BRI P R AR IR 2 A SR A o B I R A
N THEREM B EARE R EIE RS & %5 5 ANLAEH N B PEE N
HAAT NS

(-B) B 715 S B SO B PRAF

BB P RN B A S e R A N IRAF 16 8L L

NS SR TT

FHHFEANFE, B (GEEEFED) mAERES (Eea ) AR1—P14
W &KUY R AEfR R, NIRAE FilEEFRE TR ST R el iZe
A R B BEAT A, ity s o BT, Ao /MR IEx %07
BENEFANRT), . BI0S b MOF 7 & H.

PO BRI, JE GG A SRR T & H IR DT, k8BS, B, 5
B AT H e [FRLE 55, 4RSS BT A NI EVE ARG

(R 2 E CYRGRZEHR, AFEEHE. WIIRIATBXME
TEHLIX ) VEAERE

Tus FEG A [RIAE AN 08 35 AR 6 R 1) 5 5K

ealE) ATEN O, R E AR S E N ReRE AN HEIY

IR A PANEN I T B o He a5 [R5 & N2 N L 55 [R] IEAS D9k

\IH

98



W KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

—t— ZEREBURAEHE

—. FEDVCEFEA

(—) HEEEA

LR KIERESEHAR LA

A E R BB 55 KR 68 5 9 B

Irostt: HE CEEE BB SR X R 68 5 9 1

PEMEN: E

RRALIFTE]: 2003 4£ 5 H 9 H

HAEBSLHLOG: P ERE 2

LSS IR 47 (2003163 5

ZogNu R SIS KRR EES . P ENE R St b 5 TR
PAAMAERTUE , ZAR ST HE 5 I R A E TS ]

EMEA: 1.65ZC AR T

HIEA: ARFTEA ]

AN RRERE

(=) EE&EEA

YR BT RO AR AR (FIFR: SCEERAT)

R BT AR X AR % 188 5 (HEBgmAS: 200120)

Il BT KT XANER 18 %5 (TEGRID: 200336)

PoEREN: 450

ARl 1987 4 3 A 30 H

HAEBSIHLOC A HE RS S [ 55 Be I k (1986) T4 81 530 A AR
WATER R [1987] 40 53¢

FEEFE WSS PEIER SRR T [1998] 25 5

SO WA AR RBGEI . AR R A B E A 5
IMRIEYE AR S W RAT e R ARERAT . AT KRB BUN g7 3
LBUN S i W FDARAE: KL, AABESESZANE WFRAT Rlk5s,

99



O KIEEE

Ehang Kin Asset Managemen AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

SRS FVEAR S 2 AR IR AT IO % MR FIRS: S H 55 BeaRAT
B BN U 1 AL 45 s B ST, B0 .
EMEA: 742,62 {2 AR T
HAER: WA IR A
PR FRaE
v BEE TR ARG HE N Il 45 B A% A
(—) HEEFEE NS E BN P TAT AT A IR B
v BEEFEE AR SGEEEMIE K& (BEEE TR AL E
K HEG IR R . BT AT
ARG B YE 29 B R AR AP R ] e e ad S it bh, R T, 4
ALGE. i, ARG RATEE . PR IR TR MRS
R SCRAIES R IR W B rI GG M Al i 7 . Gigz R 4RAT A 3K5%
VA N B IE M 2 0V 4 5 T 1 A ] A 2R i TR (R4 b
UE S 2> AR SCE)
RIEGAT T RS PO R T, MARE T 6is (7705
AL 5y TR I SRR 3 BRAM) « RIS HR i 0%
UVE ARSI B U LS Fo v B ot FoAth i i, B8 B AAE JBATIE 24
FEIP G, AT LA LA N B0 Y0 ], 4% % Ll s Jom o AR A8 VR R A SR

2

JE o

»H-

HEMREA SN ARSI G BB BIAME T 22 57 1 80%;
AEEEFA e (MOFBEFEA TS AR RIEE. MRS 568 25 H
FE— 5 AN B BUR i 77 4% 58 LU B AR T 2k 5 B8 7 1B 5%,

AR A B FEIE M 2 A T B Pl R 15058 LU R A, ik 5 B NAE TR AT
&GRS, P RLTEEE FR AR R AR R BT LA

B AR AN AL a8 BN 55 AT I B AR B 55 Bk e A R AR R H R
THREAT

2 FEEFE MNRIEA RIEEEMKME & (GEEETRD) MALIILE,
X B R BT LU AT B

WRYE (e R) MLE, AEeRGHE HINAT LT RUE:

100



O KIEEE

Chang Kin Asset Management AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(1) ARFE NG5 4% 0 LU AMIE T2 4 %57 1) 80%;

(2) RESFAEUNES FERFESEEEME. FHRIES. R IEZRE
Bl B HTE— 4 LU IIBUR 57 35 98 PO AMIR T 56 4 8 7= 44 EL 1Y 5%:

(3) AEEEHNE M EMEESTFEH X An KATHIES, AT ZIE
FI0 10%; AFEEFFE —F AT RATHNES, HiTEA S 5 G 55 E 1 10%;

(4) ARIEEH T T [ — FIABGE A& R P SCRRE SR I LB, AR
BT A 10%;

(5) A& ENR T FRah M2 R =1 i & T A B4 0t 7= 4l
() 15%, PREFHRTTAMSN. IR 3 MBS S 253 &8 1A 2 SR R 3L
i G AN B AR KT R LB PR A 1, e 85 B NS 3 s B B I 2 1 2 PR 7
5

(6) AFEGFRA M AIMAET=LRAES, HE AT S =5 E )
20%;

(7)) AFEFA MR — (R F—E HE) %= KRRt G, A
RS RAIE R AR 10%;

(8) ARG NG HLI AR S48 T A — JR AL a8 N I 52 08 7= S
UESF, A I & 2R B SCRAIE SR & TR 10%;

(9) ARFEL M T35 B BIVEH N BBB LA_L (& BBB) fI %872 L FFHIE S5
He G FEA G SCRRIESR AN, IR AR ST b . AR A bR, NTETF
Yokt kAT A 3 AN H T LA

(10) AKE 3k N 4 [EARAT 18 [F) M T 334705 5 [ W ) W8 4 R U 13 it 36
GV 40%, 7R 4 EARAT R EDY T v i 5 05 I KRR 9 1 4, fii s
[ ey 1] 190 J A e 34

(1) ARFE 4 HRATEIGUE S5 B4 7= 0 S b B MR 2 D 1 HAth S A4 58 B 5
FIF R [ W52 5 (1, AT 4252 S 1) 0 o SR 7 4 5 4 [R) 40 5 OB 5
TRIF—2

(12) ARH: G B BT P ANl ok 5 49 B 7 1Y 140%;

(13) AFEGFA B NV SRS, H i AR I 4 0 P i 1
10%;

AR

101



O KIEEE

Chang Xin Asset Managemer, AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(14) AEE A KA T ML FA S 657, AT 5 e 5 3l
¥y 20%;

(15) AR L A BRI MR 200 (R0 (G ) 2058 I FAR R B3 R A

BEEBAR Y ARSERANHE 6 AN RS T H A iR
GG EFRPZIE . WA, AREGRHR TR B0 M A AT & 5 A R R 2
o BHEZFTAMEN . IR RAT NG SRR ERSEHN MBI R
B RS TEART G E S FL € MG LLEIE I, Br EIREE (2), (5), (9),
(1D Tish, FEEIARCYTE 10 N5 H AT RE, SEAEEUR ENM
FAMER, MHHE .

G SRR B M A D6 b IR R A A LA R AT AR R 1Y), DA B S Y
HLE NHE o VEENE B B T 10 Bk IR ], W& T ARG, WA R &% 5t

PSR < R A

B FEE NCHE b 1 X A HE 5 (R 4% B 25 BR ) S R B ST IR R AT 1
v REEIEE NI AR E S S R 2058, X3
GBS IEAT AT B . RS AR A TR SR B B B .

(1) ZHHIES

(2) 38 S HUE v i N BT s S LA O

(3) MK TR TTAE R 5

(4) FAFEKESMESEIAN . HEFLE NN

(5) MWENHRZZ T BRPUETRSE G ik AR AN IE 2 BIE 758 53 15 35

(6) MREVERNEIA RHE, i BRI 2 28 1 B Al S 51

FSEH NG KL E N S8 N SRR SLhr
FEbil N B 5 HA 55K 3 50 R 0 B AT HUE 23 50 AR B 0T P9 R B HOAIE S, B
B NFHHANE R RT3 1, N FF G AR B H AR BTSN, g
Dy ERE A AR GG TR, B JE R b o], ST Ag 4 P 0 e EL AL A A PP A AL 1)
IR T AP EEMAEIAT o AHRAE 5 WA fS B S F0E N FE, ks
BT U ER . OGS 5 ARSI SN EFE R H I, R =42 0
RS R . R RN S B R DA SCIRAE 5 AT

U B R T T IR AR BRI, WiE A T AR S, MR B

QA.’)

.\

102



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

R HLRE PRI PRl o

4. B IUE NRIEA IRIEEEN R E 2t & & FAMA L€, xtdk
EEHANS 5HRATRIGTR 1 7T I

(1) B8 MRIEA KB EENNIEM GEeGR) MLEs Ti4e
EHNS 5HAT R T 3552 5 N T I K32 23 % T 5845 KU EAT B

B BN 1A B I N SRR SRR AT AR HE A ARAT 18] T 3732 5
TR FEGFEE N R A R )5 2 A TR H R e E] e A A 211244
B, B TN L E SR AN RE IR ARAT 18] Tl 37 B 55 K (B A A2 5 36t T 1 44 B AT
o SEEIEE NEWR A )5 2 D TTAFH N RIS R & A, B4 5 kS
FEE NBRIN 2 H A2 B4 B AR R0 25 ARG BR 128 5 X - P idE AT (B M R 25 55
MI5E 5, VSNAZ IR BT 4555

(2) HEEHANS SHATH T IHZ G0, B IR HIZE 50 F 1 55 K,
152 50 T B A5 AU 51 RS A 45, i < BN 24 093 ) A SR SR N 1B £

5. B IUE NMRIEA SGRBEHE I E M & & RIMA LA E, *
B BN EFAF A IRAT AT B

B G RGIRAT E WA SR, 2 e BN ARSI E A R E M2k & 5 TR Y
258, HEM GRS IRAT I A B, JF AR R eIE N, et
BN NLHE LUK Sk g BB AT A AR 1 58 5 % T2 A 5 A1 R BEAT B

I BB HRAT AR BT & U0 RE -

(1) HEEIHN BEFE AN 5T @ e M LS, i et
ST H EAZ SRS R

(2) BeEHENGESIE NNVRBEARCIE, AR RT3 55 7
ATREAT B WIBOUT ARG MRS IR OIOT IR S B PR fEiL
AT BRIk KB BT SO ORE DL I SE S P AL AR
RESERARETRIBCN. CEMIRTT, DRI G 7 1 %4, RIIEEHITH
NBIEER G o

(3) FEEFE NSRS S RATAFOL F B S E, M™REE. 2
ARSI TR BERL B TR & AR SRS <, VISEBATIRE I,

(4) BB NGEGE N REESAAFOL SN, Ry (A

ot
B

103



O KIEEE

Chang Xin Asset Management 5 8 A 5 2T 2 5 D SRR 0 13
E) GEEIME) S EHEM, DUREFA R A, FIREH, S48
FAER A IUE -

6 FEE R AT HE G4 TR UIE 52 FRAIE J5 1) B

(1) FEEBBRIEZ RIS, BOBSF (T RSB TR AT RAT I L 45 il
ZRRUFFRA % ol A S5 IEEERRE -

(2) W2 FRIES, ARG ETTA  HESR RATE F NG BEHIAEATT K
AT ISR AT RAT I SR C A5 350 3 56 A R AT I B — 5 39 B B 9 1 T 528 B
I5, ANELHE BT R AT EE OV S B 5 PR I W 42 R R . ©RAT R B TTIES
(81 W 5Z Zy v B B4 5 S G S BRAIE 55 o AR BON AR i R <, (AR B VAT
IR 4IF 25 Hh At 8 52 R Fr) 52 9535043«

(3) HE 4 BN RLTE B i OB BE VI8 52 IRAEJR 11, 1) B 8 A\ S b2 5t
B PN FE AR AT OGS BRI 2 B IEF7 )43 8 R SRR o IR 4 il )
JE o EO BRI A 5 AR AN R T 4 5 VA 308 52 BRI 7 10 150 0 R AN 45 % LA )
0 TR 2D T IR BT R R A 2 i TR B R SRk &
FREIEEN, RFESTE NG R T H % EEeIE NSRS -

BRERHE A TAEH A, LA AR A AT 77 A S B Bk

(4) Fe 3 TR IR0 52 FRAE I3 B, B BN B ) B 4T N SR Skt
PSR A TS S, AR AR TR AT UE S A o [EIE 2 fH i SO
FATUETR R . RATIKS . B, BEHIABMEE . M. SR, SRR
REE A A L] CRET RS2 PRAEZ5 T & B i E R Lol Bkt
BFIAE . G B A RRIE IR E B, 8%, N 20 THRPIT R4
AT AN TAE B B BB HEAR BHESIEE N, (RIEESHEE A L8 1e )ik
ATH o

(5) FEHFEE NN FE S ARME MG S B I(E BT H %, et E
NIAH EIR BERER] B 5 S0k 4 15 55 HH I RURSE (1, A7 B SR 6 B\ AE 43 it
52 BRLUE 75 T A0 12 JRURSE (14 4 ok B Y 435 it 6 A7 b 8 P T U8 B, R (R B A ik 4
N R B 350 ) 0t 3 o 43 A0 52 PRAIE 25 HH L 1) XU VP A 41 75 25 4% 2 R AL
o BN, FEEHE NGPEELPATH RIS . RHELARAT X8 218 ik 40
AR, FeSATE ANARIAEAT ST, HA AR o E R 2

104



O KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

A 4 PN M 4B N e VR B3, BRI b rb [ IE 2 1 SR A
o WRFESFLE ANV EAT W B ST, WA KA ] T34E

7. BEEFEE NRIEA SR EE M AUE LRSS RIAA L) E, X4
S P A S A 1

(1) e BN NG L 2 R A SR BT R SRR XU o) ] 2 LA
Jo e G 5 % v W EE AR AR SCUR B P RS b B T SRR R A B AT N, SRR A0t
G T N R A0 S A D) B2 YA AT 1 R A B Y 8 DA R D43 3 4 P A L 451 )
T LT I

(2) FEEEI NI E RSB SR, BB SR NS 5
A SE A ISR R AN A L RIS A RAT IR @ PR A R AE B, IFIR
WE EIRE R ESE., A, B

(3) BEEFEE NREI FIRGERHE RN LB L, JF S I A% 4

(4) WEEGFEE NRKINESE N RHRRIRSE AR E R, Bty
NEBHELHAT, FIELIAT IZIR 218 I S =1 1, B84 N A& T3
1T,

(5) XUT5 LA AR R 20 5 I AT A DR I #2544

(6) FEGFEHE AR L2 LRI B4, LRAIESE 5 IR 58 % o

(7) B4 N SR S5 458 BT H 415 B IR EE ARG HE . TERE G TR
AR ARG A T S B R SRR A DR AE R

8+ FEEFRE MR R e & (FEEER) WL, StARS
B NS AR T I, W AR AR EAR T LR LA

AR BE GBI FA Z 5T 57 B 38 S5 AR SIE A I E

RIEGTERR TR /N FASE S0, A E I ATURITIAE . . I
IR 5 1) 5 P 1A 9 483 rh /N Al A S (555 O 430 5% e S5 TR AR IR 42 ot )
JE o FESFEE N HE S BT /MR S5 5 R 5 & LU BR ST B, ik

WG, N LR A A R e BN .

AR SR O M 0 1D 2 G 48 v /N A ML L B 5 5 A R AR A B
FNRF T PR SR B S B A A AT, WIHZ)5E.

9, E&IE NRIREEEMPIE K (FEE&ER)D) AL E, X

105



O KIEEE

Chang Xin Asset Manageman AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

BT HA 5 T AT IR
(=) BEFUE NNARYEAT RIEHEM I IE L2k & & R A E, Rk a5
PAHMETHE . e MBUTHETT . MR eI, e RAIT SR IA . %
S ai 7 EC AHSAE B ER . BB AR HE Y ADRE B B A b SR IR S AT
M B AR B QRS B B ARG G0 NI H A% E R A SR SR B
ERIAE EALHE AR L, 2R B AR HARIATA 54T, A RE R I Gk
TP EE R 2
(=) BN RARAC G AP AL G 08 NI B AR A, £ERE I (8]
WEE IR, S IEE NRSESCHAT R BZAIIE . Xk 308 NS IRE
SR [ IR M 2 A R < M B i T 1), s < BN NI AR AR IE 5 S (AR S B 1%
BRI S5
HEFUE NI E NG E L sekbr i siafhis I (Feih) L3
AT RIEM S (R RD MASPRBOIE AT, N DL T 20l Rk
BENBRII I, 8 B NNCBE A5 BRI A6, I Bl sl i A 2 e 2 <
T NS5, Ul B L R A IR, I ORAEAE 5 JUTPR A B I 5 o £ BR A
W, FEEIEE NAREER XHER ST 8, EekeEHASUL. AeE
NI AT E NE RIS H TR REAE RPN A IR, 22408 N RS

TR A

b

SFE NRIUE B HNA H BT, ROZRIR S EEE 2, R
AR e ENAERR I 4 I
EFUE NI B B TR SR ITBREMAM A A SSE, 51
HHM (RS AR LR, MG OLE ZEEE AT, R RTE R
N I RLUA  ERE R 2 i
BEAUE NI & E B AKYEZ 5 FEFr 2 RN $6- 38 SOk B AT B0
MAHANA S E, B SR (GEeaFE) L€, ML SE A,
FA R b EIE b 2
= FESE AR SIEE AL S A
AR (Ghgik) RHEAA EM. (e R MAMISHE, ReEEHEAN
X EIEE NBAT I E TSR T S, REFIEFBEARTESTEA

b

106



O KIEEE

Chang Xin Asset Managemer AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

A RE R PR B 55 @ K AIE SR K 7 S i 7488 Tk 45
PERFTEIC S, 75 R HER A% I & T S 3 4 R P (A3 &40
9, MR EGE T AIE L I EIEFASL, £ BRI E F (e84 )
FSE AT AR OGS B B AN B I S BB RS T N

BEG B N TE AN A B T NORE R S BT AT A BT
BN A HE 4 S BN EAT N, BRREAR T 3R R DL At
I AZ A FCE W= e B A S, TERUE I RN B S e
BHEERNRNESIEE AR B ST ST WS . A%
P2 RPAT B HUE B AT B BN RS RITRIR 4 MEE G35 RS R

(FEEVEN (EEETD AR HAAE SR, NS i LU T 2 A
SALE NAEMRIH A A IE, Fe S FE8 AR I8 50 5 B A A 3 DL TR B 20 2k 4
EEN R FERRIAN, B GBUBER @ F T 2 A, B
SFEE NSUE o BT A6} 5 485 31\ I8 200 103 00 2 00 A REAE PRI I 44 1E 11
S RN N A5 Hh I M 2 o o) 3 4 TN 4% IRV B R 7 1 b [ M 25 %
GBI 1, BRSARE NN A B A AR SCHE ORI B 5E
BN RIS IEE NA HREMAT A, BOL AR h EE 2, [FIES
SHEE NERHA A IE.

I, BT AN ZeREEREM™, ReE2e&EHANES, MFETE
FIS Abor o Bodk S AT 57

2+ FEW MM TRGE N ST ANBEE Y.

3 FEEFLE NIGIRMUE I LB &P B e IR« IESRIK - AR E K
JEER BRI

4, BEEFUE AR ITILE AR 7 70wl s B, i ORIk I 7 1 58
BORgAL

B TRk G F B A (0 I AT B 7 1K < F S A P A R A B
o7 H 2k 8 PN A 5T 50 0% N E BIIK H DB AL G308 N, 2K 34
BB BRI S HRAT A 1, S BT N NL B I 388 R 2 < B\ SR I i

1~

107



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

BEATHENSC . Ph b e 3 il AR AR 1Y, k8 BN DA 3T A1 O 31 NIB B2k 4 10
Wk FGIE NS TLEMHIEC S, (EX A AR TTE.

(=) FeGSHET " IRILE

B e R SRS R FEZ HE 10 HN, hEeEEANEEAES
MEEZF AR 55 B I 2 THIM R 55 Pridb AT B 58, R B, RIS Bl
TN HSME TR 2 LU (52 4 hEREMSTHIE A . KT, %
B ONRNORE 525 B A i 08 g AF Nk AT N3k T 57 (1 2k AR AT A7 KK
Fr, R E NIRRT = H B SISO
A e SRR i, RAEEPIEE G & RIFMF, BkeE AT
HHH,

(=) ZEE RTINS T LA e B

I BEEIEE NN A TTASE GARIT AR (T SLANE B

2 FEEFUE N AL G104 SCAE BNV T S 2 I ARAT AF KK 7, F
MR o E N RARAT IUE TH S« AT S IHRAT TR B8 B 3008 A HIME fREAN
R AR — VIS MRS, SORFEARTHRE . SRS SR
e, A S R ERAT AR P BT .

3y AFEGHATAF I BT SLAER], BRI AT b 55 1 7 22
B GAUE NN G BENAEHEUE A5 5 1 44 SO 3L HAAE AT HRAT A KK 5 3
AN 2 e AR AT ERAT A7 3K P BEAT A HE Ml 55 LAA 35 30

4. FEEFEE AT LIS FE T IE AR S HRAT O™ Aol X _E R AT MY 55 3047
PSR, IS ARAT ol R EARAT (RRTFR “ASSEARAT IR 7D R B B8
PP B A RIS

5. HEEHRATHAFIK T WEHNAT S (PRNRITMEZREZE) . (ANRDHR
EHEIR T B HINE) (Ol B AT 2B SER A ) CN RS TA A8 B )
CIAGEFIEY CASERAT b B BEAUAL B At E

(V9D FeGUETR AWK L B g A SO R S AT 2R

e AUE N ASE G308 NATA S g 1A% 1 07 2UFE Hh R IE SR B e 45 5 A PR Bt
(E /NI BYATIEE

SEGUEZFIK T RIOTSLAVE S, BRI AR ML S5 I/ 2 Bt

=+

SEE¢

>

108



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

A3 e 8 BN A AR G0t Uy Al B Fb R e IR IR SRR ™ s TR A4
P2 4 (AR AT I 7 EAT AR B Ml 55 ASMI I 51

R TN B BRSSO 7 BB s WO BE AT IR 2 1 e S
Ko

HEAUE NS G814 A ERIESR B0 45 50 IR STE 2 7] JF 3L 4h
HAM &M RIS &Ik, RS B elaH. ReitE NUARE
(K144 SCAESE T8 NP AL IR TR 28 5 e 25 B — A AT K

() BiZFFLE I BT SLAE B

I, BeaFAERE, EetE At N RIATE TG, JHERRIET
Jei 7E R g [ 5 B0 45 B BR ST B AR AT 0] 17 37038 S AT I 5 BR A &) LAAR 386
M SOFLATFTE RS, I HEEE NN LR e i, &
B A DTG 2 et N 2 EARAT (8] RNV IS AT 5, th R e B B NAE
I SNEAZ Sy R FDNE A T 5 5 K

2. BeEH NURE SR 2 FHEUTE 6T 170057 B E G PrlliEs
AN AL B NRAE

(7N HAdIR ™ (R S AN 2R

A P IR I 2 BUHA B WU AR AR L8 V3T 3L H 22 Jm e v 2k e N At
BB AR TEAL 55, PRI BRJF AL AR, B3t BN D B2k &4
BRI JGEEEE R (G a D) WLE, LA RK . 2K %
A AL I8 2

(-B) W P B A FSSEIIESR  RATAEUE W7 B S5 I AR R R A

SCDUETR 2k G AT NPT 2 A0 8 NRORE i . SEDIES 1T S AN B
ik, HEEESIEE ARS8 e N 2R e A LUE
WL S B A R0 ] A AR I 4 B P AN AR R IR ST AT

AT O A A I R IE 2 e3R8 NS IRE .

OO 5EEW AT R EREG R RE

H 2 e NARR B 2878 1 5 3 A7 R I E R A5 R A A 0l Hh 22 9T
BN EEEENRE, MRS HAREIERI . BRI A IEsh, %
SEHANERRIE G E 5E A R ME RS RN MR e fRIERA 6L

109



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

HIIEAS, DUMER S M GIEE N2 DB — 0 AR R, EEE A
LR ISR IEASIE A e G F T ANAL . & IR IR DR TR 42 TR A SRR E AT

XFFICIE AT A LU R IEAS Y, B 8 BN L] ik < 308 A\ S fHn 76 34X
Mk 55 5 1) A [ AR AR B B, REXUT I BCRAE S RILEEE N, &R
I

i FEETHHET M ST

(—) EE B E RS A E R T R 5 5

BB BN NRE AT HOR e B0 (518, (B3R 8 BRIV i I i
B R RE B AE I BRAb o M E RN AT & (e A D) CRT IR R E
PAT <Ak THHE MDA AR 55 S AR BFAE T A G AIE RN ) S At 3%
FRBRIE o« HI T 22 e SR 30 10 02 i B 1P (EU RN R e 0 e Pl 2 e TN A7 5%
W, BT AR £EEEAN TN TAEHZS S WETHE 2 H e
BT EAAR S O BURE, 2T URIR AR SIE N BEeitE NHETT
HAERERG, BERSGRRBSGESEEN, HESEE AN hIHE T
LA A

AH A% UL J5iE A E

Lo 225 P i 3758 5y 0 18 R W ok b A PO Al (L

(1) XHERZ ) B gy £ 58 5 B R AL AL AN & B i Wi et B (i
FERIBRAE ), I HUER =T A AE LA 32 (A AR L s o =5 B At (B 0 A AT A AL

(2) XHERZ 5 BT gy b A8 5 BCAEE R Ak (35 B e Wi i Al Ay BILE
(RIBRAN D, e HUER =7 A AEATLAL S (18 (RO AR L ot b 24 T P e — A (49 B A
{F AT Al E

(3) XHER 5 Bl g H AL ) 587 SCRFIE SR, 25T H R ANMF ARG ER T
Yyt R A AE B E Fe 2 Fe A WA RE RS T MR B2 Fe O E, $2 A
B PRSP IR MRE MG 2, IR DU A DA I T

(4) XHERZ G P AT R L BOREAL 67, R MESOR I E
NICHME, M ESARAEL T EE TR R RMERFOLT, A

2 ARAT IR T 3758 5 (A 1] S WAL Bk b o )i L

110



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(1) XHRATIA] T AN E BB e e as wb b, e U =5 (B LA SR A1 i
FH R it Foft =5 F) A (B A EAT A AL

(2) AT RT3 b5 B I Wi it o, S BBCER = D5 Al AL WL R (4 (X0 A 2
finn Fof =3 AR ME — it 49 BIHERE b AL 3 A REAT Al A o X 35 BB N [l B LA i 2
S iR, [EIEECIIBOE R G2 HD Ja RATE AU AT £ X
I A REAT (5 15

(3) BTN AR B, B3 =I5 (S EV RS EN S M 6R, R
AT RIS 2R RIRAFAE I 2257 R T 3 R 3R A R AE K22 5)
IEOL T, AL A E

3 [Al— g A AE P AN B A A BT 3552 3 (0, 320055 B A i 37 90 33 A
fH.

Ay WA B IR YE R L EIRUT AT A EAS RE R W S L A SR E ), 2
EEHNATIRYE BRI 528 N E R, fLRae R A S E o i il
fH.

I

5 MHRIEENEM DAL M E 1 T A s UE K, AHE . WA B g 00,
1% [ 5 o e At EL

HeEHN BB NI EE R & RIS ET A, B2y
AR SRV I B2 B R B8 78 70 4R35 B A A AR i, R D5 L
I IE RN T, BLAE BTk R PP A ORI EHE L R REAT A4, AR 4
(GEIESREPNILEIIFo

ST PHPE TR e THZ L 55 e K. B, w5 A
B RN T, ARG I RS E N ARG T4
Seht BRI a, VCE R BN, e B AL I S S
HITHSR L RIS T LA AT

(=) HEHZEMH

MRAHE T FAREN, e EEANITEH, BIts e B A AM
FE G AR, H 2 T TR NN I Oy R AT N B B oA T SO I o 2
G B H N AT N NARYE SC PR DL 5 € WU AR B 5T, Seffiih e 1% LT %

AT IR

i

111



O KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

Lo AR AA I SCE \FES (—) % “Re B iME e h s E N THE
587 EHEINERE (1D — (3, (5) #HTAMER, FIGEENFHE T
FAE, ReE NERERI TR K, HiGE RS A AR, M
ARAEE A AR RE X 5 5% B i SO 2 e, il SEE PR A 950 58 3 B S AT 1
Wl e BN SR EITE NSRS B PRI E 2 R I Ui 25 B 7k i
FARL I B4

2+ Wt HNMNEE GALE A B G A E I TH AR, AR IRERT
THEAZXS, AR RSO, Dyl ANBELIN A AT R e A U E R, A
BB HNITHE AR XS Sh A, B4 3 e A NN 3 4 2k BL
Ri%38 5 H AR e B E v RBE AR R T SR A%, i E BN 05T
B EIE AL THE;

3. BEEE N, BEIE MBS ETNANS (4 DUEATER, prig
JR IR ZEAME 3k S WA A R AL P

W T UEZ7 A2 55 i S G A0 45 5808 ) a2k iR 0 A R B T At AN w470 7 R A
%, RSEEANESIE NBRCERIULE, &2, GHENHEETRA,
ELRE R BE A D2 1 o B s i B R AEL AT i3 i DR a2 I I BB IR ), P L ol 14

>

f
RGBT AER R, e EAMBESITE N T, (B E B
SATE N R R A 2 1) 435 itV ok G P A1 P L s ol P R

EEXHE R AL B, an AR AR L BIE I 2 AR BRI E » D28 R E AT
WARAT WA AT S, S TAENEM HA S ERGE M M aTsE &, X7 b
A TSR ORI ke S O A5 A A 2 P i U 0 e Ak 2 LU

(=) HgithlE

1% [ AT KRBT I ) 2 T BE AT

CPOD J W 2 ST

SeEHANMEEEITE NME GEEERD) ERUA, NAZROUT215E 1 F-—id
MK ITVEAN 2T AEBRE I, 73 M i E L SR AT S B K, XE X
J7 % E RN E S EAT R NS, AR RS, DAORIESE G 7 1) 2 42 2 WU &1t
AEBRTPIEAAE P B, B A BN AL BT iR 9

(FLD 2 HHaim AN 55 FE A3 A T

112



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

W5 REEEANAE S AAZRIK B, 4n BT BIK HAFEANRT I, e P
B FE N R B R R IR, SR — 8 & 2 HARR AR, B
VA A B R ) B AT s e 1) 3 < R P i TR AN A T 1, DA NI K
W g o

(N e s I AT (0 4 ) P 2 A%
W 55 iR 2 BN &30 NBEH 70 AL g il . H EE SRR K2
i, MTRAL T A 5 ADNTAEHATERM. & RS SO R o ERE R 2 R EOR A
o BRGNS, NTRFEA 75 16 N TEHNER: BRTHHE S ]
PR ERAERIEER 6 MH RS K, THIEHJER 46 HNAE . FFEEHR
AR THERERT 6 DMHEREH 60 HNA S FEREESTHERER )G

90 HA AR .

FHEHNAE A BEIRR TSRS H, MRS E )G, DAy 20 A R R
PR SHEE N BT NTE 2 A LA H WHHT S 8%, FK B A% 45 R 15 1
AEEEEHN ReEHAEFEMRER TG H, PLAE T 0 A Ak &R 5

EEN; EEENE 5 M LAEHNEATER, IR R Rk & E H
A

LENAWE] 16 HA#ITREZ, IPRERGRRGG TN EeEEHA
FEPEERE M EH, ARG RARETE N, BT AMEREE 20
H BT ER%, PR AR BI5GB ARG LR 5 58 B
H, R b it etE AN, RetE ME s 30 HNER, R E#
SR MBS E N A eE NMEE AR T, RIS ICRAF AT
B HNMBEEILE AR R, BT, R LSO AT IK 55 40
B A9 a R BN S I AT ANANRE T N2 AT A 15 22 H T B R 4R
RIBW 2 BeEENABHZ LG B R E I SN AT A, & FEE N
B R A DURAE B 2 7% o

RGN iR E . FEMRE . PEEREGREEREEZ )G,
UL BB (5D BRAFEAR XU 29 5€ 5 ik, LA BOILAA X A
RN FH I -

PN~ BB AR N R E

113



O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

BB PN A G B IO U S IC RS e e B A N A4 o JE e 4 0
FAAT N A A AR BN IR 2 e O B A N I A4 PRI RF A 1) 2 e 1 00

SO BHFA N, O e SR A RN M2 S 0 A AN 2
B a0 H 5 G0 BRFA N AT B 0 B AR 2 800 H R & BT
N B RJR— Do HINZE &8s a N, d2keSachli o il
AGRE S IR B NS . Se BEPEATHE R P 1153

BB BN DR 2 AT NI B R OE AT AS € 1) 2 AT A\ SR itk &
(URIERREDNEZ I

() BEEHNT GEeaR) E8H L EEaF) ZibH)E 10 AL
8 H Y 102 08 A S0 e Be pL R g i) (0 25 < 00 R A3 N 4400

(CORGEHEANTEEMHIFFA AR EILHE 5 N LIEH N R e
FOE A SEOE b BT LR g i) (0 5 < 0 R A7 A\ A4 00

(=) BeEHANTEERE S HE 10 D LEH N RZEETE AR
P H OB g i 10 22 0 U AT N 44 5

(WO B Bk L e [ 4h, iRl sy 2, EemE N SESE AN
W—EUR, BRI NSO Sy UM g i 10 2 S0 B A4
i

B FEE AUV T ROE 0238 R E 2 e AR E AN M, JF € 2 O # %
i, DRAFIER N 15 4, iREREMEUEE BT A ME RSN 238 AT
R PR B 5 A A5 A N A2 5 308 Mk 55 ASP R oAt F 3k, O B ST O
W55 A EEANSSEETTE N T B B R EIEZ B R E ST E A
s A SRR E % EARSEAR R B 5T .

RN SG  a

MRS T BHNFE, FADBG £ KBS AT E SRR — D14, MaE
R O B AR R . FEE D BCE AR B AT . R AR R B PR
VAN, ARAT— 05 NI BRI A8 il R PR S B fh e 2
MRIEZ 2 A R P BA M BEAT i, PR3t i A BT, A2 24 R
(1, XK S T B FNEI B AR T PR BIm 3R B w5 A&dH .

PO, MRS TS H AN RAR T 2 BN &0 NBAT, 4k4t

114



O KIEEE

5 8 A 5 2T 2 5 D SRR 0 13
B, B RSTHUEAT (REE R RUARTHE K S5, 4 5 iR s

NI EER S o
A2 NI EREE Oy B 1, AR BTR AT
BIXFI XD B,
NS FEE AR 5 2% 1k
(—) HEEEDUREE
AP RTT U FNERE— 7T DG AT B S B8Us R,
WHEAFE (BEEEFD) MRUEAEMMR. BUUsRE G Nk EuE =
R
(=) BEFEMNMEILE
(D) (FpaFE) &k,
(2) FEEFEE ARG WRIEHEIE . 0™, BURVEUH R ST T sl
Hoth = dyid A AT NS
(3) R I AMB. WRIEPIIE . 0™, BURVE U 5 B BT A% i
oA =R P i Rl A A < PN R B
(4) KA (GEEIE) HEINE) GfEIMNE) sk Ak IR E
1EZ T,

115



w3

KiISEE

Chang Xim Assel Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

—+=. EEOTRFEARS

KA G AR FE AT (LT R “AAT" ROEGHEA”, 52
R HNFEG A A RIS SRR ) U A I 75 A
A, SNSRI S50 e (AR AT LR 64 5 15 % 7
Ssilo, USRI 5 2 i AL RS . DL R SERSG 7 SR P

HEMPRENBRFAE

KA

B

NEHR

WK
M55

XK
%

FRAZ H ARG, REF AL T+2 AR H EEd 8 &
FEJBR) I s A AT T ENVRA A

REHEHRIER 5 AN TAEA A, S BEARYE BB H IR
PP i 5 3R DL BRARTUR U IR 58 5 XTI

HAh BB

S < NG 235 o 0 BITRF AT N 1R 75 SRS R J9 1) L B 2 A
Koy AT AN A R BORL

(=

=il
%5

W 45 A2k
i)

I T S A T IR 6 SR Sk e BN
uh “EW/ S ERT EH, AR &R RS /A
SUE BORME S 2 TR SS -

ZHER
i)

B EW)GE, BBHHE T+2 AT nE i
HURL B I s B s ik i PNty “ i)/ A2 5 o 2 H
B S EL, BRE T SE S e SRAT e

LB LG E R EE

9N VA
(ESY:kES

B

S AFFA N DLE S SR i BN s B 0K 1)
FEEEES, BRI, BIE. BT WA DR
B B M B o5 B 4, BN AR SR AT 5 R
%o
N T Y EBRE A 20, 15 B A R T A
LE

1o AR E P AU RIER A A CRARR MM RS & A
LD . BARC 5 05 2O AL TG e KO BORE R 4R 5%
BABRS AR AR SR R AR Y 55, £ D TAEH A,
Xf AT IR I K ™ R BERE B DO T — TR B AE R .

2. HMES: AFIEHAAEGHERMANG LR, 2
ZHUIRUEM R TBEEE IR b 55 B R T2k &
P BORAR BRI IR R A R E R I i R B JF
JRCEHE I M 55 B 2R T IR K BRI B FIE R
CURHRATHE G B AT IH R HAE MR, iR BIA AW

#&
BB
HI R

FO0E R ] JE I B ML AN I 4 N LY Y L e EE
WL WE R KA BE W Ah, b n] i Bt 4 N B Y
Cwww. cxfund. com. cn) 52 M _EAZ GRS . B A 55 B

116




O KIEEE

Chang Xim Assel Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

% TE LA 2 ) 19 3 158 B
AFEEW ﬁmﬁ SRV, ReEHENENFEA
o R PRAL LR FE BE ﬁ,Aﬁ@ﬁ FBR 2 H RS A B0
B % H 3N S R e A 8. DR A B el I g o 4
) Uy N AT LABE R (BLES 20 H HE BB 40 5 306 2
ﬁﬁﬁ%&)ﬁ%ﬁﬁ% DA
-9l B RS 0 BENE S R 7 X 24 /NSRS IE L B
AR % W22 Gyt FEE e i S RS E AW,
gy | #a gFW%$uAI£Fh¢tH5%M£F%% R FH ]
i B ZE LRSS &R, EEEH. REBIF. BRE
AR % ﬂxﬁﬂ@&%%m%%o
pp—— Kpnwl g PRS2 R P RS 0SB B, 5 E T A
s E %,&%%H%&ﬁ%@l@%ﬁ,ﬁmwﬁﬁﬁ%ﬁ%%
TR FRI AL ER S L
e PO B AR A F 1% P RS Lk (400-700-5566). X
R O . o F M ah Cwww. cxfund. com. en ) B 7 HIS2F
() . (service@cxfund. com. cn) « fFF. £ H (021-61009865) .
% BRPHEVF | BBV S G 5 2 R O A 2 =] et 1 ik 55 BA
77 J 08w HIECR O E BEAT HEUR « 2 BEURECR 4 2 BV A Bl
FAERY, @ IR AT RSS2 AT BRI B FR e SR B A
B, ARAFERIGE M5, 2B R PR, g
FHOC IR, 56385 N a1 B
B G AR N T DR 3 & BN Wl sl B & RS &
15 B %E%Ea%”%mﬁu,@%Fm@ﬁ\igﬁu\ﬁi
i &3 B, HEEEEETMMAE . BE&EHNLREEKR, HLL
%m&mm%%¥w#mﬁﬁﬁ%ﬁﬁﬁﬁﬁﬁﬁﬁo
T BEE A\ IR E, AN RGBS NS e A N SR
o) HE TR 2 A BRI MR 555 G TG 46 SP3BT N B AL 3 i 2
MR 5% WA R AR S BRI R 5 2
AN FPIGASE AR AT R 0T S 2, NI AR A A\ 12
o A PEIE G T BRI SE DT I B, (1S AR o m HE A A E
%iﬁé,?ﬁk%ﬁﬁ%%%ﬁ%%%ﬂﬁmﬁﬁm%o%%,$ﬁa
Rea a2 M0 XA w5 RS hHREa AL
i, RIS MR N TR 2RSSR L.
o RNT IR S A RS, AR E T RS T A S 2R
- UETF BT Bh )4 R XU, ARAIESE T VA ENE R, B
£ - SLIEM R B, B RSB R IR, RIELEY B B Ak
% ek, ANFHIT R AESR AR EAABRER, Rl
AR Bl R HIE A SR B B TS
AT ﬁﬁ@ﬁ AT IREAFIRE R, BFREARA A K RO
OO BR | BEEAF | LN, AR, £@EHE. £EEHE, 28/ NE
HE (B A%Gm,ﬁAiﬁﬁTél% %k 55 & &
JiSE4 400-700-5566 C i K U " > M & w Mok

117




O KIEEE

Chang Xim Assel Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

(www. cxfund. com. cn), PAJTEIEE L.

A0 TR SR E AE P BENIE I 48 58 1015 B e Y L iR
BRI AEEE.

AN AR IR R RS s O3 F R . ARG B BAH S HE
EEAATRRIE AL M RE R, BEAREIMIL. &

BEES | g, prnt g, RIGIGHAFE. R AL, T8
| a2 mA RS L THIEER.
AN FPKG B2 RS R A EN R E . AR IR 1Rk
BN HE ., BRI TFEEE R PR A A R
FE G0 AT DAd I 5 il 8w T R DR
Ty KﬁﬁgF Hﬁ%Tl&**ﬂ‘mﬁ;ﬁﬁ%yﬂ&ﬁ%%fﬁiﬁ EI=SA3t|
- Gh, R HANAE B, @%i‘%%}\ﬁ@‘%%\ HeL HIR
W EATE. mREEEZ HANE.
BFMRS | 4007005566 (HKididh). TAEmFE (8: 30-12:00 13:
& ok 00-17:00 ) Py RTHE N TAAJE
Ju ool fE R 021-61009865
ﬁi ANFEIRGE | http://www. exfund. com. cn
HT{Z48 | service@cxfund. com. cn

118



http://www.cxfund.com.cn/

O KIEEE

Chang Xim Assel Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

—t=. HAbSHREER

At

FFI AR A ] R

e AEHT SRREAR | BEREAN
R A s e e 4 2017 | LIEIR. ik 20
1 2017/10/27
I8 3 PR o /10/
Py N E ey
o . EOFFR . ER S E
2 T 5 4K B 4= 5 25 ) VER . \ 2017/11/11
ifﬁ%kﬂ1%h ] i i 1)
=
KR LB AR AT &
o . EOFFR . R IE
3 T 5 4K B 4= 5 E5 ) VER . \ 2017/11/17
iﬁﬁ%kﬂ1%h ] i i 1)
=
KRB O LS A e T H | o
o | R (2017 45 (2] B) S tﬁﬁéziﬁ‘ﬁ 2017/12/9
B UL
| ke mm AR AT TR | B b E|
RIS AL | B, AT R
o | KSR AT RS | R R E |
S FT A% ) el 2R ol
R B AR LA A T P i
| ARG R B I E TR A | R R E |
UL 0 5 S A T S AR SV | B A
A
Ko A R TUE A A T P I
o | ATRIBE SN R R | R PR GE |
LA R 3 B B S 2 PR (St M | S 2 7 O
HvE ) B T G A
Kl A FA R LA 7 S T 2
o . N EOFFR. FUER . E
9 L K B = B R Y= . . 2017/12/28
Ziﬁ%k%%%% sty | U8 12/
=
R AR TE A A T P
o | AT B MR R AR | R PR GE |
AF TR S Il (S AR | SR A
N T e
|| Ema s T e | e e
LR ST R A2 B A
KREEEAARIEAN LT FE |,
12 9017 4 12 31 0B R A S o8 ) R 2018/1/1
e AR A e TR IE | o
13| o R (g | e SR

119




O KIEEE

Chang Xim Assel Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

RS 3 8 B IR SUE 2 7 S8 TR 2

FAERR . AAESR . AE

14| 4 B 1 B 12 o e 2 3 o ki | o ‘ 2018/1/5
iﬁﬁmkﬁ1%% sk |t Y
=
K B R A A R T R
i : FAE SFER i
15 | 4B 1K B 12 o g 2 3 o | ‘ 2018/1/16
iﬁﬁmkﬁ1%% sk |t Y
=
K5 R 2 A s A e e 2017 | AR it 2
16 2018/1/20
(8 4 BRI I a
KRG B ER LA LT
o . EOFFR . R IE
17 T 4K B 4= 5 E5 ) VER . \ 2018/2/1
ifﬁ%kﬂf%h ] i i Y
=
KRG B HA R LA A XTI R
TR S e Ll K A R | o
1 | B AT R e | I T I 00,
% BB (GBI 2 BUE v A
A
KRG B AR A T
. . N EOFHR. FUER S E
19 T H K B s BH ) Y= . , 2018/2/6
ifﬁ%kﬂ%%% gk | ol Y
=
KRG ERER AN LT
N . N EOFHR. FUER S E
20 TH K B s BH ) Y= . , 2018/2/7
ifﬁ%kﬂ%%% gk | ol Y
=
KRG ERAR AN LT
N . N EOFHR. FUER S E
21 T H K B s BH ) Y= . , 2018/2/10
ifﬁ%kﬂ%%% gk | ol Y
=
| KOS MARAL AT 53 | biEs b e
A EHIE S A, FA AL | B, AR
2 A G O P O e
2 INE] PR 3 2018 24
3| AR Gz sEED & E P /3/
K= 2 A B R T B A P P
2 i GREEERERD R P 2018/3/24
KR B A IR A A R TR i
o | TP SR e 2 | R R E |
SRR B (fr e R | B, A
W) B RS A
o | KRR R 2017 | LA PR 2| o
IEAEREH S AT U AR e
yo | KRG A AT T | B |
G PRI TR A L A B
a2 T T P I . P A
o8 KRz aifi s MNr SR w34 2018 | FiFE#R HiEH. A 2018/4/20

1 TR

) X

120




& KEES

Chang Xin Asset Hanagement KAB A 2R A0 AT 7 IR I $5 58 2 o SR O S 0 U -

29

KR 3 8 B IRSUE A 7 R TR 2
ST RRIESR R B A E O 2 1

FAEHR . FHESR S E
IR AR A F] Wk

2018/4/21

A5 BB HEMA LR 2018 24 A 26 H

121




O KIEESE
.. Chang Xin Assat Managemant

AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

“+M. BEHRAPEERERAN

AFEGHE U BAFRAERE G E BN SR8 N ARG L
TP 2P, B PRI AR A B B £SO ARG, al £ & L 8] P R
3 B3RS B BRI

ReEHAMBEEITE NRECANNES A E NN EEE .

122



W KIEEE

£hang Kin Asset Managemant AT A 2 20 G 05 RUE SR 3558 0 < B K41 S W1 45

—th. FEXH

NIk G 2% AL A

() A IR B VR A AT R 2453 5 73 BRI 55 430 B S S R (1 S A F 5
(=) (KfERmA G AL R R G &5 )

(=) (KAEFam 2l i e UL TR I B 5L 08 i)

P R A

() A ERIE = 2RI AR

KEEEEHEARFIEAT
Z—O—/\EANAMNH

123



