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M TCHE AR AT (LT Rk sldbE SHEFRBEROERAR (BT
IR AR EC AT, BERE “6037387) KH 2017 4F 12 A 15 HEATHIW %2
MY (LT EFRAEIHESS) [ 2018 EEREPRLE RN K ERERERF N
AA, RATEERKIIGHSHEERN N A+, TPRRERRFATE. ZTRAERESET: IR
BRI A A AN B IR R, Hod MRS S IR bR, A w] SRR SE
TBER, B MR SRA T AR e AT, AR EELSK
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IETH:

o AFBEABAMBCKIERSK, Kb M BAFEREBAKER. 25 TAF 4
PHOW E B, 2017 FEAR BB BILE 126,781.33 J7nHl
53,996.45 G, B EEAHIHEK 80.87%F 45.91%, HAH AT M BRI Fl A
KRR, SEIMA 27,131.62 170, R 56.51%, k2 B ZZE RN FIF]HE
Bk,

® AFRATFRLAEGR. 2017 9, AR RIIFFRIFBF=HT=MH MC RIUF-=&,
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o F=JrR# PRI T ARG BN REHE AR AR (LUR
fIRR “BEININEE "D EEELEDRDL R AT, HOWA GRS AL 2800 4 AN W] 4
EEA SUEPRUEAR R PR RTE T AW G 1 241k

Rk

o AR EEWHWAKERAE S, ZTHFRSFBIIEW, 2017 FARERGERIE
i, HEEFRHEHMETEES, RKTERXTBFIEKE. BFKFH
—BPE AR . 2017 4, ARSI EENSYON 5.09 1278, Hh M R4
TF RA077 BN AT 7 3B SN EL Tl 82.75%, 278 M W NSk ek 4
th, T TE AN, 2017 SEAREAIBE AT N, AW TF RAIFE AR
M A LT B 9.49%, 20 /) 25 AT B I M Bk IR B Ak vT e A
BRHICE L BRI 7 AT 5

o GrNVEETERE R, WEEMMNEKBMERK B RR: AT Sx FEA R
AR 2017 A2 )T LAY B SR B A v o 2 SR <R A L
52.02%, 7 TSR LA R ARSI 85K HL 7 53 H T AR S0 TR ek e A
i

o MIIKkFKEPERR, HMBIKFMFRMEBR, MNAFRRESBBREXEH.
2017 AR 20 ) SO FRIH AR R ARG 1144 o NSRS AR A L 48.16%, MUK
Gerb EER o R 2007 AER, A W) NSRRI B3 K T A (B 1 30,396.50 J7 TG,
B 23.98%, XA H S TR A .

o HEBGIFMEXIE LI, Hih—EREFIES. #% 2018 4F 3 AR A w fifit S 4
N 47,169.73 Jiot, g MU IECE 31,796.11 Jiot, A SuBUEAR I LBk
67.41%, 1RG5 BEANIE BT, AR TG — @ M0 R ) .

FEMF&TEb5:

RErE o) 118,687.78 126,781.33 70,094.20 48,174.19
)& T B AR A #F N A OT7o) 63,882.00 62,617.89 54,545.16 26,690.53
HREA% Jioo 31,796.11 34,711.71 0.00 8,398.07
AT 39.74% 44.79% 13.98% 34.47%
sl A 1.84 1.66 5.12 1.89
)& 1.38 1.38 454 1.61
E (50 14,047.41 53,996.45 37,006.97 32,027.41
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ENANE (770

HRRE (570)

EIReEEvilkd

B[l

EBITDA (J570)
EBITDA Fll SRR fis 45
SRS ST (770

1,894.60
1,523.28
29.57%

-1,725.29

9,345.09 7,767.46
7,623.65 6,772.08
28.57% 36.30%
10.01% 14.68%
13,927.73 11,319.53
56.58 36.94
13,413.53 9,563.69

PORLRUR: A ] 2015-2017 AR IR X 2018 AL R U — TR SR, MEnER

BRI R F A8

6,984.59
5,840.03
33.87%
17.42%
10,212.78
26.25
6,271.59

2016 % 2015 % 2014 &

BB I

Pra#EMa (J178)
AR
B )

AR (o6
LETHBIERFE i)

1,515,777.53
933,976.91
38.38%
120,020.87
12,120.40
-10,361.16

PORISRYE:  BE M 2014-20164F B 1R 4, G

1,339,406.57
849,916.51
36.55%
83,682.43
8,997.36
51,246.31

1,096,521.58
698,294.92
36.32%
32,924.18
11,069.57
17,807.14
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N ETF20175E12 H 15 H R AT64E 2. 1542 e vl e A w55, SR 4 H TTKD-M AR
FIA A R E AR AR R RS AR P2 (D PRI H I TKD-M & 5175 M2 T 7 2
AR 2 AR T H o 2 220184E4 H30H , AR SR K 4 O Al ] 2 ke,

—\ RATESEBL

20174, A W] 5E 20164 BEAL AR 3 G TAE, LAR K 4<66,680,000/5 4 B4, LABIAA
RSB 1) AR B AR BB 50700, AL 20 IE e i 2 vl B AR 19 42 113,356,000 -
4201843 /131, 4w RBA 4113,356,000/%, A RS2 %5 A 411,335,607
JGo

A 20184E3 31 H, EARNMIEA . Tlh W R el 42 I 45 M 4 [ 52 b
HIN, TR W TR BN AE AR ECAR o050. RR, R LU 20164 KKy
KRAAAK

#1 B2 20184 3 A 31 HARIWF R AR LB (AL B

B IR AR FRBCELB (%) HIARFFR S E

UTEEFN 4259 48,280,000
5+ 8.70 9,860,000
Wi {5 M 5.40 6,120,000
o1 B A RN &5 g7 &1 4 4.00 4,536,500
i E AR BN BT A B A 2.25 2,550,000
7% 1.50 1,700,000
T SRS B A PR A F) 1.50 1,700,000
A HRAT I 0 P2 ] -V 35 A% S s VR A Y

P — 1.28 1,449,723
A R 1.20 1,360,000
J R 1.20 1,360,000
T4 1.20 1,360,000
Tk 1.20 1,360,000

Yk AFURBUCES MR S I I R o
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&t 72.02 81,636,223

PRI ) 2018 SEH LR, ST EL

20174 F, AFIHIMNGIEHE T ARAK, BABMNEGIHREHE AR . #)
F2017TFER, AFMANGIEE 7 AFRILII . W0 I % T

R2 2017 FAF A HMRCHEBMUBEL (B T
7 F A FEf bl | 5k

VRYIZE i T AT PR 51% 600.00 HL T oo e Wik
ZREBT (FH) ARAH 100%  600.00 (i) HL P I B
T T 2 R R R B2 7] 100% 400.00 LT ICAREAE R ik
BB RS A R A 100% 1,000.00  HLF TGRS PR

ORI AR et Mook

BA20174E12 31 H, AR M A12.681278, HIE T-RFA T HIFTH #A35 46.26
1¢I5, B EE N 44.79%:; 20074FE, 2w SEBUENVIKCNG.4014 78, HE S 4510.9614 7T,
SO RN 1344 TG

A 20183 AR, AFE7MBUN1L.871470, HJETREA W 1T # B  46.3912
TG, BE AR N 39.74%:; 20184FE1-3 1], A w] SEIVENMERAL.40147G, FE S 410.19147C,
S A IR 0,174 G

=, BEHE

ATERETTRENA)Z, AT LI RER TR @FRARB AT KEE
KPEHA. BB, PEKRMARE, RE] WS HUHEKRE

ST RAT R EERGE B . B ERE, SRTEIRSIIRAEN /N, AR AR
Jeae SR ARRE o M WBAT S SR Lo P S PO B A, FRBURTIN JEARTEE, ML
i ERAET  PAERB REUEAGRAE, ST I S AT A M B, SRR
FT R AR DEBAETIRE . A1 S AT AR R AT 0 A R A IR . e S AR
it ASEERUEEAS . A I RIE BRI IR, BARDO I N R Pk Herh A AR
s BRIk G A SR RIEEAS . A0 T S A DER A I S A 1 o
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K, I R e 2 R T8 N R e B R Pl 7 ) R A )2 N T
TR AN BB BBl A, SRR AV AR, Rk
HL T R R T e

ROV RAOCR ) R EEEPEHAR, G, o E R R EE . H AR S
WTCEAE) P BB ARACE A A ™ B AR B, A ORI R AR AL 5, 2 [ By
ASE SR TC ARG SR . 20014E LAY, HAR) R AR A S A AR TC AR B T ST
NI, SO —EMKRTE SRR, 20134ELIK, HAT 1552 2 U RHRTA 7 %5
JA b Tt B F A S R ZR K, [ B2 314 RV TR P LAl X gt b ] 57 L o KR
SRR IR A SR, T I e R RN, 20164EHE A I . AR
HAK i T ge b 8dis Bon, HA) Rk a4 H T8 1120104 1959.9% %
FI20164F11152.25%0%, [ F#7.654 F 73 5o

FE BB, HP RN, B SR [E N K B I T, DT
FEEA A, BERIRTER R E, RERTTHOELE AR, YA5.2% . GIEHIX]) R
AR TR, 7 i SR R, AR AT TR I, 201648 (5 42 1Kk 2426.75% 11 1T 4 43 401,
20104 K T 845 F 3 i HHELRBE ) R AVMATT A B HUC T H A, hEEE, Hk
KA m T AER, 2016454 17 4 1k8.80% 1 i A #il, 20104 K 4.8 73 i, Bk
TRAR AT U152 o B AR ALAE T 228 07 s /N7 i A TR B 4% A5 Y
P AR TR, LA R R4 Ay 4Bk B A5 R S ity il i 2
J 7RI LB AT I, A A SR TR R . TSR LAE, [EN TR T
Wse 4 JpRt— R, T LS ke R R BT
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B2 20165F 1 JERb Ak Tuas A S S 4 B o b

20165 S u AR S fr 8 S L
KFEM, 2.80% ) It fixX,
i, 2380 ' 1.85%

1 [H,8.800%

¥ M, 5.20%

95.26.75%

ORI : AW 20174

SRR N HSRAWT K, FlRRErEHK

I RIS PR A B R bR . A e TR SRR A S R S
Wes BALHM AL, I BT R FL A b s BT, T LADIED T 2L A
FERE ReFy B DUR & AR T X0

A R AR BT A AR R R AR B SR TR, Tz TR B2
Uiy LB YRR T I RS N L R RER P S e LR
HPHAT AR B PARS S 22 SR N T o AETGER) S0 . JRsled . 3ssted . AN A
KA Z N, fU453GIAG/SG. WA« WIiFi. ZigBeeti A% . UrE KBl B 177
VPR R, 1 % i A T i 43 10 I AT A T K

B PR A B A Zui, VIR AR KA MR RIK, AaA
TR AR T A Ak S K AR B K DA e s ok, 20174, REAEE 1Y
TN 3.07M0 6, [AIHEIEK6.8%; A= FHI19LHE, FILLHEK1.6%, i b
FHLMLE, #K0.7%; Bahvias 5 MEUA1LILS, A INLOUL s Hiiks)
WAFIEIE59.3)7 41, BHUA619)7 4, M AGIH L B HA328 )14 VR4 442,901.54 J5
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H12,887.89 )50, 43 il [A] L3 K:3.19%113.04%; A== HAIHLL. 72125, [AELK:1.6%,
Hrb g st o L1.6912 5, K 1.2%, HAEEHIHL10,93177 6, HEK6.9%: ZKHHIUKA Bt
4:779,238.3 1 f1, [AIEEHG1C4.69%; 20174, JelE A 7 oofh44,0712 K, H EAERG K
17.8%. Tivh Ak H ¥ To A i 3 B s B Ak SRR OCAE, X A ot A iR 28 i
X NP T

., 28 5%

NF FEN S AR IR B IR . AR R RN CRR S SR, A T
WIF IR AUIETERY. MRS, SR, SARTCRA R S 8515 A R R RIE 1)
i R TCEAE S G 85885 o 20174, 2 W) KSR 450,891.37 5 T, [F]EEHE 1:43.12%,
Hop o e A IR Ak 45N h43,471.08 75 G, R LG 1:30.87%, (1 11.85.42%:; it 2 v
P RE I B D R, MR B S AE B SN R K LG AR (1148, 75% 42 T &
53.31%. mnfATCH AT Sl SS N 47,420.295 7, 1 EE14.58%

20174 A ] BN B2 0 28.96%, B BAE FRET.08NE 4 i, EERT TSN
Jil, S A SRR B A N T, SRR AR IRI S BRI N R IR, AR
NEER R KA, BRIRR S TR SO A7 R B, ST 5 2SN
i LR Bk 25 B R 2K T BAR TS
K3 AFTEEWSEANREBFIRER (Bh: 7T

-
” A A% EXES

o

Bn R YR A 11,379.97 30.74% 43,471.08 32.82% 33,216.05 38.18%
SR TC R 5 2,589.49 9.82% 7,420.29 6.36% 2,341.86 5.71%
&t 13,969.46 26.86%  50,891.37 28.96%  35557.91 36.04%

e 2017 AT EEWSWATE R, SRR SN BN F RN, 2016 FAF TH
WU 35,557.91 TG ik Tea 52 &8 I N 2,341.86 J7 7T
BRI AT 2017 FEAFER SR G #2018 F 4K, B s

2017 AF = RetRIEY Tk, MRFIFERAEEVSKRAPLER DR A"
B RECT AR ST 427, B e R R

DN AP SRR IR 2 N TR A Bl IR RS T
WRE T P20 AN PPN BREHR. B TPHRAT AR5, R B BT
NI TRIER i, 2 77 i N AN T K

ZAHIM3225. K3215. M2520%5 4 [f i he 2™ ity 1 24wl 4281 24 W) BE M Ze R v 1R
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HIRAR (LUK “FRERT” D 054, MEIMBH T3 3 A 5 A SMD & {41
PRIBA—FE, BT AN RS RARHA AR (BURRRR “ZRaEaA”7 D 557
A, AR EENEA VEREBEL, AR N T ABE L, AR TR,
H1M3225 LRS- T BT ZE RTA T o TR RS R 7 ity A5 207 i 0 2y 2 W) A 61 5 143
Shoedde. UMK, HEE, MR Rl A AP A R T A AR, REAEE RSN
FEER, B ARG b, BRI N BRI 4 F 3D S AR T AL
A BB A F BSOS A S8 RN, SEBL T DIPIRATR AR 1 4
(KA B A=, TR ST MK i T B 3 DIPARAI A 1 P i it 1 A2 B 227

FERETTT, 20174F 2 wlBTHE P AE R EE R MRS K TRR A= i 0B = fe . #2017
FIR, AFRIMRIIFEF=RE8. 7310, B 1A K69.51%; TR/~ fiFEr~fEN13.8914 1,
B8 FAFEHE$30.30%; 20174 A RIS R i REFE AR FFEGE o

20174E A HITER S, MRS SHRFI3 5] LI 14,979.63 )5 7T 27,131.62 )5 oMl
1,359.83 /776, HATFRHI. MRS A L3 K4.51%. 56.51%, SHRAI™= &AL~ %
12.12%, 5 FEN SN ELEE 2 51 429.43%. 53.31%H12.67%, MARII e L8 5%
PN L — D, B RAER 4564 T 4 A Bk 2 F] R BN SO BRI

o

F4 A TSR R 54 2R 7 M S B AR,
_________mH | o7 ] 20064F

M R 53.31% 48.75%
TF %51 29.43% 40.31%
S &7 2.67% 4.66%

e 2017 AT EEMSWANT R 52, SR TCE A I BN SO, 2016 FAF 128
WU 35,557.91 76 i Tea 52 Z B kI N 2,341.86 /77T
BORRIE: AL, W cige

FERERIH Z I T, A AR RO RS T AR, A RIMAR S RO, 7T
eI H FE R, MARVFE 6643 2T ERGE: SRAF™ A= RN, A #H
RPEREE R, 20174 =Re R FAG T R . 380K E, A =3 R B0 T

P, AT RER AR

%5 ATEE RN PRAFGERFERL GREL ZR)
L h 5iH 20174 | 201648

NN

i 8.73 5.15
M 7% FrE 8.85 5.23

ai)iES 101.37% 101.55%

FERE 13.89 10.66
TF %41 N ¢

P 12.98 10.95
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i S 93.45% 102.72%
it 0.88 0.88
S %741 FrHE 0.67 0.78
FeRe R H = 76.14% 88.64%

e 10 SRR AR A S LB o5, 8 ks b B e LU A T 2 5=
ORI AR, oukE

20174ELIR, MARFIEEFAEL AL RAH BT T R, ERWX EZ AN BRI R
BB R H LR A RURARK N ; TFRF ™ RA=m = E, FE
AR B R R, EEME AL AR AR

MZRFIF = SRR 220k Bag . JRRE. . b bBag. R B SV A A
rn AR A A PR A T (FRFR “Ay A D 1724 ) Siward Technology Co., Ltd (BA'F
fATPR A D 1) HIACHE R R SR, A7 58 D ] AR 7 18 SR 5 — e R A Tk
3% e AL A ], LLH G TS5, W3S A A4, AR — 2 H oGRS . 2017
RO R BT R TR AR I PRI L, I —BR (BEHD A IR AR (LURRiFR “ =
MR ) SRIEER sy S ke, AN A i AR IO o SN E AR, Hrpg o)
R T AR RS 2R B A PR AW (LU IR “RHERET” D KIS BEACH TR
VA, A RE A S R A bt I B3, FRA BT o v B M d R AT R ]
CEURNTRR W77 ) A8 w2 vl o RIR R AR SR mndl v 10 B 7% st
BERIGEIN KA, 201782 FIM AR 2257 i R RER NG SAA # 4k 5T B3y

6 M RFEE MR ERIGN S KR B8 ol (AL TR T

R FR

wwan | Raps | xwsn | s

156.61 1,393.87 232.46 1,189.96
A 77l B 809.95 6,552.01 851.08 4,295.78
w 328.15 2,601.76 339.31 1,715.04
e 268.01 216.36 293.77 139.77
B 7 il e 920.07 749.28 985.22 446.90
A 1,454.44 1,078.69 1,538.47 644.81
o 63.16 54.55 87.00 450
C ™= £ 1,305.67 1,130.79 1,233.95 80.23
n 481.66 224.96 456.99 27.67

BORRRUR: AR, MouReRt
TERZ™ S ANER AR B2 e dhb, L Ahoe. Bl 914 BOEzk. An
TERS A ) L PR, e 7 2 Cog 4 B A, 4l th 12 w3 e v 1 2
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FAl ) = E R 2 s BT s w A A RSNl . ForbAbre, Rl B A R EIR T
PN A VIR SORS 2 A B A W] CLURTIFR “RHEORE# " ) A 512k, BaszkE8h
DA A AL AR B PR IR AR (LURIRR “ZR B 57 ) 7. A TERS
7 B SR AR . MR R, A A TER ISR AR R R

K7 TF R0 5 BRI HAE D
BbHRL A7

AR5 Juli 2 76.92 76.92
o JE JulT R 51.28 54.40
A 77 )
5|2 JC/IKG 240.36 236.28
BYIS IR gl A 14.52 14.46
A Jul T R 119.66 119.66
JRE ] Juli R 59.83 62.15
B 77 i ) .
514k JCLIKG 163.32 152.94
DI ER Jelfi A 16.35 16.33
o N IR JGIKG 73.46 74.93
A = ERIB -
L5 ! JEIKG 1,382.93 1,344.01

VORRUE: AR, MTcEE
ML R R BER A, 20074E AW, UM RERIGSE b BEA T T B, i TR BRI
ST G SR 4 A E T AR £58.28% 4 4352.02%, T3 R HHT KM ARSI
i [P BEAERHERIG LA, AH H ARAS SR S5O BRI LR AR B v, T B0 A RIM R B
i JEUA LRI Xof H AR A5 445 2 LA I R AR
&8 2016-2017 FAF T A AN EHL (BhL: 70

H 475 4 9,707.15 29.51% HAARE 6,593.99 41.42%
AHEBRTEAN  osaare 1 Rk 132966 8.35%
I H
=IAEH 2,070.01 6.29% FIETT A 535.72 3.37%
P VN &b NN
FERUT 1,556.89 4.73% ﬂ%?jb{”mﬁbﬁ AL 412.98 2.59%
gANNE]

I T R S ARBETH A NG R 2 Tl

g?gzgﬁﬂkxlkﬁ)ﬁ 1,230.10 3.74% @Zﬁ%ﬁ R b el LML AT 406.37 2.55%
&k 17,108.91 52.02% &t 9,278.72 58.28%

ORI ARt Mouk
HTHHRFHEI, AFEERHEEINETHEES ARE/EPERR, TR
FEZPRREFERTHE, EEWFRZIAFE R
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PR P SR A SRS AR BB, iy, ELIY A ATUSOR 22, il i SR Dk
WK ARITERI b EEN ] TRERIE, WA T, 2017 TR RS RFF ALK,
Al LI 1 15.46% . 23 @] FoAl ™ St B AR, A B B AR AR AR Zh AN K. T2 ] LUBH &
P R AR . AR R T e e A I T ona AT, Ik, AR
it P ALI S B2 LA 3708 3 . 2017432 i (R DA 32 AR, i e s T 12156 4
A AT L EP AR R R OU RS, LR TRERS ™ S T R EEROR,
TERI™ S IR L H F£9.49% .

fﬁ RS (AL 2R ST

B 8.15 5.16
M #7%1 HELHM 3,329.03 3,359.47
BEGEES 92.05%% 98.65%%
i 12.62 10.93
TF %74 HELMN 1,186.98 1,311.42
FEEER 97.19% 99.78%
ik 0.68 0.77
S &% HELM 1,999.75 2,009.60
FERY 100.72% 98.45%

ORI AR Rt Mook

AT BN i X I AT DUORE, AR i LR AN
ferp AR ZRIX IR, R -5 B 2 T DX B i X P Al o A S SR I DU A, 2017
LA B O & BN ONRI97.10% 0 U4 2R FIINK T M32257E [ N & 1)
TR, Herg DA A NI, Ok 2 m) R B AR X [RIIN 2w AR L 5%
WIE, MBI I EE, AR EEANE SN SE B, (B 2GR XX
R RN S NI AL

R10 AFRFEELFHEXBME (BAL: TN

-

20,847.88 40.97% 16,342.42 45.96%
iéz% 17,438.60 34.27% 8,668.18 24.38%
e 4,422.15 8.69% 5,174.69 14.55%
LY/ 6,707.81 13.18% 4,625.80 13.01%
Be g HoAh 1,474.94 2.90% 746.81 2.10%

&t 50,891.37 100.00% 35,557.91 100.00%

T 20074 m) EEMSTRANTEH 20 2K, ST F S o 55 AN TENE SN, 201648 23 w] L

12



i BT PR

PENGYUAN CREDIT RATING

ZWN $335,557.91 5 70 dbATT A SE B EN RN 242,341,867 7T
BRI ATFRME, M ciER

W FEEEERE, 20174501 FR & A ION & E BN SO HE 433.69%, 5 I
R RS al, RSN AT NI, B TR KT AR — K& A
A A A AL ORI T, REERIE A RIMAR S, 20174 RIWE449,398.17 /5 76, i A
A] BN AFIMZF = SN I EG 23531 18.47% . 34.60%, A FIM ARSI = A5 x)
A AR e o AR R P A RBUR BT A BR A A (LR R R,
KA  EENTRZR S, 20174 RIE 440 4,424.00 077G, (52 7] EENL S BNFRITF R4
PN IR L 8.69%  29.53%, A FI TR AR F17™ b i 0 s i - MO MR v . AT
HEENN R R R PR R R R R, A R REN SR 2 BRI .

R11  2016-2017 SEAF AT ARZ P HERAN S EEWHWALLERR (B J170)

ifﬁ%ﬂ&ﬂﬁwﬁ {5} 9398.17 AT HRR B TFHR A 478453 T

TRV I L T AT PR A T 4,424.00 8.69% i%ﬁﬁ.ﬁ: RHEzed AT 4,655.02 13.09%

%gj@iﬂﬁﬁ%ﬁﬁﬁlﬁ 1649.44 3919 16 5 [ s A B ) 198251 =
GRYITT LA H A B

WINTH IR IE AR &% H NG|

A 1,488.16 2.92% SRS 1,419.81 3.99%
il

I PR 52k J M /Nt el e AR A

AT 1,232.92 2.42% AT 1,119.63 3.15%

=a7n 18,192.68 35.75% &t 13,961.49 39.26%

VE: 20074F 0 A) LSO TE S48, AT B B S SN AL SN, 2016428 | A,
U AH35,557.91 77 70 el TtasF S B BN N 42,341,867 TG
VORISR : A mlHRAE, e

AE AR SL DB, ERBRY T EETEL, §REESY kI r=aELE
o

20174F, ATANWIA R 1,745.54 )5 76, INKTEAEISMD = S BE R 1, 4k 22X DIP
P AR IR R FE R A L E AT, R MR B IR R N RS
B R, WAl TR E RO
£12  EERAFRFHRBANBH (BAL: 6D

2017 4% 2016 45

RS H 1,745.54 1,871.74
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i BT PR

PENGYUAN CREDIT RATING

DI 53,996.45 37,006.97
AR S ENP IO I LG 451 3.23% 5.06%
VORIIUE: 2SR, MoCas

20174F, AW INTF R I FT 7 MC R FIF= i, A I RGA B A5 4 g
AP T AT IE BRI T S SN DIPRE SR Ar Ty B soE, B AN A Bk
ey RIFE RIS AR B R CRiRO Bee%, A A RPEI RN 4L T T2
PR D FE R e SR A S i A e e, SR T L A EAINAE AR L DY i
FEBERELA L CCD ks FER B AR | S B PAT GRS BR S5 — R A s AR AR - #%22018
EIH, AR LRISAI, Hrh WL RO, 20164 A K L FI20550 . AEF R H )
S EH W N R PTR

ATV E SRR I EE T T, Hp “TKD-MZR S 2 b 7R 3 2 77 Ml Ak 150
H 7 20164F Ll B PO, R TKD-M R A7 i 7= e £12.8814 s “TF-2067
TF-308%4 3% SRR MR 289 7= (FTf0) T H 20174 LR AL, 20174E B TR R 517 4
FRRELIB.23ML K, AFIMARFIRITERS ™ 5 = Refd LAY 1 . AR Rt G205, 2
] BN T BT SR T8 <, PRSI H @ ¥ . % 201844 ] K, 5-#%J5H TKD-M
FAVA Py XA IR A 2 (WD I H , & R A11,002.67 )5 7¢; TKD-M
RIS AME B e 2 A AR e P AL I, SR TP N18,652.82 /5 7C, AT
HHs 12018400 7, RSB TKD-M R 51 7= i AR = REZUBAC L, 2wl = ettt — P G
LR BE— 2058 T, HIRAT TG B 5K (1™ RERE T SN A A — 58 AN 52 1

i WESHT

W 5593 B B At 1 B

PAR B8 T A AR A1 28 rh i VRS T 45 BT CRERS B4 00O o T It H b
To AR B R LI 2016-201 74 # VIR S e R T 20184 — B 4543k, R 38R H
W thHENIgnfl. 20074R 8, ]S IFE ARG K2, BR20174EK, AnMANE
I AR 115K

R4 5 RE

20174 AR BRI, SOKR R T BB, DR SR SRR, X
ARIBRESHRBR G, BAFE—E KRS

14



i BT PR

PENGYUAN CREDIT RATING

20174EREAE NV 55 R4 51 LA B 2 ) 384 0457 55 RIUASE A SB35 80 6 55 Js R, 98 77 RS
AREAR R K . 201 74F AR A F) W7 KA 126,781.33 )7 UG, B¢ AR AR KRS K:80.87%
P AT, T A E R N, S BURAR AR B A R, 2017
ERANTHER BT b0 BB LR T 5547.75%, B FAEETF12.234N 43 45

NG FE R A NIOKEK A7 SRS 8= M . 20174E K 2 ]
Te BT ARHIA29,419.31 05 70, B AR KRG K47.87%, T ERA W 20174E12 H itk
AR, WRISEER SIS AR MRS ZMRIEN. 20183 K, A Ttmsk
GARAA11,382.40 1570, MU T TR, 28 BARI SR RSNt B v ss g
DifrEe 28wl NOWAR 2R NI S BT AR, 52wl g B K 5 m, MSOK O
R K, 20174 K A F) UK FONAR 419,200,737 76, %877 A L EE 4 15.14%,
IS R R, 5K 28 W) B G T J— e o FH o IMSOMRR RS 7 THT, 2 ) LA L P R DIK
AR UK R AR AL 4 97.24%,  1-24F LA P U R AR B 7 L4 1.61% . MR 52
K, 20174ER, MUK AREHTE A AL 5 A DU A AR L R AVZE
A PR F] . AU HL A B2 )L PN AT A A PR 2 BRI 4
HEBAE AT IR A ], SO SR AR BT T4 7 SISO AR B0 1 LL 74 48.16%, 3 W] W
QS e el IS Y N = A IVA S 65 R 5 NP O /NI R o0 AT ey R 0 = VAL 14
T B v PR v, IO KRR 52 e B 1 B DU R, AEAE — 3 IR TR XU o
NFEREZREMEL PEAET S 2EP= SRR R S 20174F R 2 7 A7 SR T {5k
11,195.77 /5 7G, % BAFEAR KRG K 119.57%, FEIE RA A A=Y K, AN KRR R
fili 8 BAT 7= PEAE T b S5 R R A BT B I a8 2 m) oAb i 2y % 7= 2 B8 4 0AS KA
B4, 52200742 m)HE FORHE B S A T2 i3 BB i R AR 52 0, 2017
SRR Oy w) HABR B %8 77 R 1R BE K IR 189 K:411.01%,  44,391.89 )7 JC. 20184E3 &K, 4wl
WO A BT RBRE— PG, G o 9™ 40111 29.93%

A AR BN B = A B A [ 7 T B o [ e W S B AL B R s R R A,
20174 AR 8w [ 5 % P K IR 451,056.29 137G, 8¢ HAE R KR K 134.07%, RAHY
FESERE, BTE DS R MAR R 2 . S, KT E2,159.53)7 TN b R @ S A
INEZPERGIESS, WKIANME L, 712.76 7 ST Il 98 7 FIAEARAT A 0GR . AR e 1 22
AL, 201 74E AR TEHE W= K TH A 2 4 3,088.26 )7 76, L AE A KI5 107.04%,
F RN F W E A FARUTEG %o TA I, FEA T AR i, HwAL
W AR P2 AR o

AR B, 2B KR Z 5, 201745 A7) W= MU Ko e, IO
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PENGYUAN CREDIT RATING

DOMBRAREEIG G, XA R BB T Y, HAFAE € SRR KU A B A XU
RI13 AR EEBEMEREL (B T

SN 11,382.40 9.59% 29,419.31 23.20% 19,895.41 28.38%
ST K 21,676.02 18.26% 19,200.73 15.14% 18,044.63 25.74%
Ay 13,848.09 11.67% 11,195.77 8.83% 5,098.86 7.21%
HAb Rz % 5,082.82 4.28% 4,391.89 3.46% 859.45 1.23%
RE =k 55,337.82 46.62% 66,242.52 52.25% 45,193.58 64.48%
[ 52 & 77 52,602.31 44.32% 51,056.29 40.27% 21,811.99 31.12%
A S 3,461.34 2.92% 3,088.26 2.44% 1,491.60 2.13%
R B 63,349.96 53.38%  60,538.82 47.75%  24,900.62 35.52%
®WiE R 118,687.78 100.00%  126,781.33 100.00% 70,094.20 100.00%
BRI : A R] 2016-2017 EH THR T & 2018 SEARLEH TR IR, oC LR
BB EHE

AFIRERFREARTT, BAEREERRMW

BP9 BERIE BRI 28 W] 201 74E B VO R BRI 1<, WSO 0 ) o e R
AR, AFB R RECNT6.04K, FEARTEE . 2 m] WA KA # RECH B EJt, 2017
A WA I8 A B L 20164F BT T 33.15°K, A Bl SCAS ISR s BN LB ¥ 46 SR 3¢ I Tl
B H PSRRI A PRI 2 ad T o m ORGSR A e R 18R, SO MY
P o ORI, 200748 28 W) 3 B M UG T i, B < SR R AR T

20174E N W PN B R BRI, B E R AR 2017 AT AW TR, ST msid
B T8, 201747 24 m) [ 2 B8 e R M, R B8 e RMORIE BT, ERER A AT
BEPRE, NKRE B~ BB e [RAT 2 B AR, A FWsh B MR [HE
OB R BB AR TR KT, BRI B R ]

K14 ARBIFEEUERER (BAL: R

I

7K 5 J s R 124.16 166.11
A7 5% J e KA 76.04 69.81
PYAST T K 8 2 R4 111.77 78.62
e 88.43 157.30
BN B R AL 371.48 354.71
I 52 4 7 S e R 242.91 194.99
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PENGYUAN CREDIT RATING

SR R TS 656.29 575.26
YRR : AT 2016-20174E B VR, oG R

£15 2017 FEFATVEE EH AR BB ERF S (B4 R)
A% IR EHRRH

I MSC K R 2 R A 143.75 88.49 36.41 146.88
AP R R A 166.92 90.54 89.95 125.85
VAT T K 2 R4 59.06 149.96 169.09 48.39
HEEL A 251.61 29.06 -42.73 224.34
WA AR A 493.15 391.30 297.52 391.30
] 7 ¢ 7 JE e R A 58.54 42857 1565.22 439.02
ST JE R 947.37 972.97 2000.00 972.97

PRk Wind, IS GEERE
B RGeS

2017 ARV E VR AMERIBRFA, EWMGTSFBWEINEW, BARIEFFR NG, £
EF BN BT REEH, KK XA 7 BFZEKE . BF a3 — PP AR .

) BSOS A IR 2% SN i A e 38 52 2 A AR N, i
R AR N EELAM RSP O TRRFIP N 320 82281 7] oIk 45 s
A5k, A FPENBAARIE K, 201745 2 W) S S I A 53,996.45 77 7, [A] LL IS 1<
45.91%. AFTFRFIFZWAEEMN T, TERIFSMRABEKZEE; AFMRIFT
USRI, BB Re AW 1, A FIMRS = SIS, o A A BN
BERI R Sy o SR TTR S D0 4% R A R ARG I AR TT AR B Bk 5%, 2017
NG, 2 7] 3 S RN B 36 K R

BAILITIM, 20174EA A S BRIF N28.57%, B LEFM #7730 008, EE
R —J A w7 AN SR, SRR BRI A R, ST,
N AN G R AR, BRRE S TER S SN LR, SR e a5 2l
SN Ed K Lz 25 BRI AT AR I, BRATTSGE R N7 ARG 2 R
HHA YRR TR SE G AL, AR L8 AT E M B RS, AT REN A ]
BRI AT FE R RE )3 — 0P A AR . BAh, FRATTIE R BIM R S 7= i A LR
V77 ity B BT A R IR e, DRIRAE G w2 m) B R v g 23 7 A — @ AN RIS o

20174F- 22 W) HIIR) 9% FH A 4 11.49%, B EAF [/ 1 42,0440 F1 23 w2 wi) 3001 10) 2 1)
DL BESR O 32, 20177 7 B BE SR ] 45,019.26 770, 5 AR I K. 28.45%, THAN
R K T B LA I TS 20174723 W) SEILRE S 44 9,609.46 17 7T, ¢ AT [F]
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PENGYUAN CREDIT RATING

WK 14.72%, SCBHLIAE7,623.65 )5 0, B EAERIYINEK12.57%, FER 2 F)E A R
KIS Z M54 BN, 20174E A P ENV AR 2 S8 7 [l R A 704 %
Wzt Rl EAE R HE3.68 2 s 467N 2 UIB.044 F 73 i, BEAIRE B BT B B

AT, A FVENVBONBORIESEAC, 7 A A BT, H Nl i i
NERBL KIS E G, 2w A RO BN BRE S, A A S A BEI AT BT R,
7P AR R R REXT A FIRREBHFIRK-. BARE S B — L AT

®16  AFEEENER (B IO

5 H 2018 4F 1-3 A 2016 4F

Bl 14,047.41 53,996.45 37,006.97
BV 1,894.60 9,345.09 7,767.46
ZINEPSY 1,918.21 9,609.46 8,376.38
AP 1,523.28 7,623.65 6,772.08
AR % 29.57% 28.57% 36.30%
SR 2 2% 14.44% 11.49% 13.53%
A Z 13.49% 17.31% 20.99%
BB Al R - 10.01% 14.68%
AT G - 11.70% 14.74%
B AN KR 52.99% 45.91% 15.55%
eI R RIS - 12.57% 15.96%
PERIRYE: AT 2016-2017 VT & 2018 SEREF T, M cHE R
&R

AREEENREEREIBL, EERTEBRIE KR, ARREENASRFLE

20174F R 4 1.02, B EAREA BT N R BEAE 2wl EN O B SRR A Y 7
FHIK I E K, 28 WE I8 AT SRAT FTBEAG,  20174F A RS 18 B A6 41,274.98 11 TG
AN FR0LTAELE TG 5 R B i F 4 13,413.53 )1 76, BACKE, ARG E LIS
A e DR

P I A T T, A R BT B I R M E Y TR e R I
GO SAT RGN ST IR, BT I AR A AN ™ B, 7RI H B AR,
BT B B4 2016-20174) il 4+ 37 H17,625.83 5 JCH1140,264.66 )7 G, 4> wl HEHEIH B4
FRELi th o 2 F) RO ) IR O GBI B R A AL, 2007412 H A RS RAT A
SRR M2.1514 78, IRAMA R AR AT A 07 2O e 4 T oK
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PENGYUAN CREDIT RATING

R17 AR ERER (B )

WL 1.02 1.08
A 7,623.65 6,772.08
B R AL 1,274.98 -552 .08
Hoh, IR R I -6,122.78 -1,032.40

ZE NSO E kb G B8 -5,537.18 -2,575.29

ZE RN E s G ) 12,934.94 3,055.61
GEEIEENNESRERN 13,413.53 9,563.69
S e L R -40,264.66 -7,625.83
Sy vzl A A B YR 36,448.72 12,453.32
Bl K BB A5 v 1 A 9,523.90 14,264.41
PORLRIE: AT 2016-2017 LEHT AR, WS TTREE

BARLGH S FS2et

2017AE AR SARABERIE A, B RS IERR, Hik—e R mESD

20174FK, AW i A 56,786.56 1 7, R LA KRG K479.31%, TERAFY
KRB L, 9 IR 0 8 B A R % A RT3 20074F 22 W AT # A 46 4169,994.77
Jiot, B FEARNK16.09%, PR LR - TF4381.13%, /A FSEARAT AT KV K 7. 2018
EIHR, A F# N HT1,518.06/1 78, FALE T[4 4265.95%, 4wl FEARALAT K-
AT RS

K18 AR BWARLHEHR (B ST

RAT AT

Aot A 47,169.73 56,786.56 9,802.45
B 71,518.06 69,994.77 60,291.75
AL EL 65.95% 81.13% 16.26%

PRLRUE: AT 2016-2017 4EH R M 2018 AE ARG H IR, TR

MATERIRT, o 7] 5f5E -2 sl SR i, 20074 K 2 Rl AN Ffst o 7457 e
1L H 4 70.12%.

20174 IR 23 LA S A5t - ol o ST A SRR A T 0K Bl o 2007 4P 2K 2 ) A M S AR
~418,700.00/7 7G, H PR 4,700.00 /7 G £RUEAHK7,000.00 /5 76 15 HI1E7$K7,000.00
T3 76 o BEAS IR B JEUMA L BB 1 46 R EK, 201 74F A 24 W] AT KK A 17,694.14 )5 TG,
5 BRI 182.82%, FERA RN R 7K, SRR 8 R T3

2 A AR B G A2 B N AT SRR . A A SR R A IR, RAT AR
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PENGYUAN CREDIT RATING

21,500.0077 76, Hrp & AT 9% FH1,751.93 )5 G, B a5 /0 (B 3,752.31 5 Jo i A HARA & T A,
P 4% 3153 15,995.76 J7 TG AN A 5175, ARGER] SRS 15.96 )7 70, 20174 AR W A5 75 43 A

$516,011.7177 7.
201843 H K A\l 47 A i 45 804 4 31,796.11 )7 76, 5 0/ M AifH67.41%, A a ik —
SE F AT R 7T

19  AREBERGHEME AR D)
-
-

SR 15,700.00 33.28%  18,700.00 32.93% 0.00 0.00
INZRYS/ 11,118.81 23.57% 17,694.14 31.16% 6,256.32 63.82%
nahFfEE v 30,039.51 63.68% 39,821.06 70.12% 8,829.44 90.07%
A5 16,096.11 3412%  16,011.71 28.20% 0.00 0.00
E| il ar 17,130.22 36.32% 16,965.50 29.88% 973.01 9.93%
yilie=azs 47,169.73 100.00%  56,786.56 100.00% 9,802.45 100.00%
HE5% 31,796.11 67.41%  34,711.71 61.13% 0.00 0.00

ORI KUE: AT 2016-2017 FEHTIHRE K 2018 ERAH I —F NS, WoigH

MAETRE JFabrok G, 20174 AR A w) B8 Sfoi 3 44.79%, L B4R AR KR F7130.81
ANE RS PR TE UK, BER A AR AT (5 A RO n A2 A 195t
FFRATITE. 201843 K, w5 Hifii % TR 4239.74%. 20174F K 2 ) it 8)) Lo A A
AP 1,66, 1.38, B LAFEARKIE N, TERA ARG NE BT, A+
WENTE ™ BT R B AT ORBERE AT T T, R RE D Asg . i TS AL
ik, AAIEBITDAARWIHIK:, 20174 413,927.73J5 70, B LHANIK 23.04%, EBITDAF
SRS EANKT K, EBITDAX AR ORFERE A . 20174 K, AR &EE ISR A
FitK, HATGS MBI, BRI AR N 4420.23, ARISETEG
IR AT ST 0 DR B R LA

20  ATFEGIRESIRIT

#5455

W 39.74% 44.79% 13.98%
a2 1.84 1.66 5.12
ST ]2 8 1.38 1.38 454
EBITDA (Ji7t) - 13,927.73 11,319.53
EBITDA F| 5 REE A% £ - 56.58 36.94
H B 5i4/EBITDA - 2.49 0.00
i %% S AU/EBITDA - 4.08 0.87
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PENGYUAN CREDIT RATING

b= e 5 oty T TR AR g -0.06 0.34 1.08
25 M S T R A -0.04 0.23 0.98
PORIRYR: AT 2016-2017 48 THR T 2 2018 SE ARG W FR—Z B, M o B

N~ iR R 4T

BE MR 3R Bt I 2 2000 45 1 A AT U 0 38 SRR (RIE R RS — PR T T A Wi &2
Eoyc

8 PSR Ry A 53 05 B AR A BT 4 AR AN P RURY 103 7 ST AT AR o LRAE LRI 98
AN TP A A4S, AR EANIR T 60 CrT e AR AR BRI « &
A BHE B AT N S A A G BRI A BB SEBL BRI 7 A (K A5 B 2R

PRAEN A CRUE 5T AR R IE ] h A28 SRS A6 95 T N AR 41 1) 5 — 28 0t 5%
CoUAT R T ml mle o [ AT A B 3 BT = AR i e 45 JEAT I iz H i, BaR iR A
FAGE I3 T N AR (W 5 S — 2B 6155 (BRI BR AR 4 AR JEAT 11w ) £ 180
Hibe FEORUESAR Y, 28 S RHBEAS 18 E TR i BRI T AN R Fe AT AT 7 SR AN A B A
A R B A R KB, B d e e e A R TR R N A e I R NGB R
DRUE N R UEFE 35 21 ] e e 28 R R A TR A5 THI 2R 300 41 i 30 H P % ol 3ot AN
BN C I A RHIE R o R ARH AT AN RELRIIE P4 2 RT3 A R SOAT H I 8 4 2
R, 2R ERH AT HE T30 H ) fRAIE N B B S AR K, CRIE A CRIEAR I 28 SR HE 22K,
I ) 28 d R SR A SO W] B 4 I ) 07 AR LK B 4

Bt M AR Bt N T A RGIBURF 12003412 1 e ar i) FE A A B 0 7], H e A A BT N R
BUN EA 7 IS R 04 (LR AR “BEMTIEEZ” ), WA 284 429,880 11
JTCANR M. #A20174F4 H30H , Rl MNIRHEE: W 9% AR 8 24 255,980,157,  Fifi N 17 [ 95 23 1A
B 7522.98814.70, FEIELLA489.81%; HH LA & L A A BE AL A AT PR A 1 A4k H 8 2.0012
TG, FEMCLLA7.81%: [E 5K LG PR AlASLH 950.61440T, FFIRELLEI2.38%, il
I A JBE 15 AR R SEZ B N B80Sy BN ol TR 2%

B P 3 6 T BB M T I 2 iR T A, S TR T R v, R T BU 2
L5 I H (B, BT A A A T R AR, AR A A AR A
H DA . TR N2 BE M IR BN IR B 322558 43, 20164F LAR it Lt ANk 117,424.63
Ji76, ENVRON L 4 97.84%, BRIFREATE . THIFFREE RN Z 50U
Wi RS Y, 20164 %I 42,130.26 777G, [l Uik /1>57.99% ., FiL BRI AT E NP
JERCT — @A 7, (R
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PENGYUAN CREDIT RATING

F21  BEMIFE 2015-2016 FEEWWA KEBRIRM R (BAL: 6D
i
5 EXES L%

T2 TN 117,424.63 18.03% 75,342.29 18.00%
T IF R BN 2,130.26 47.11% 5,071.21 26.54%
G 465.97 48.86% 535.26 53.97%
R THEIH - - 2,733.67 100.00%

A3 120,020.87 18.66% 83,682.43 21.46%

PRIk Bl N IEFE 2015-2016 AEF TR, WS R

A 20164E12 A 31 H , B PN 3 #5898 7= B &k 1,515,777.53 11 oG, AT & ML i M
933,976.91 )7 7G, %o 5% 2k 38.38%; 20164F S, Bifi MM Ik 5 S B Mk it A 120,020.87 )7 7G
F3E 1 40112,120.40 J5 76, &8 G s L4 it i i 10,361.16 /7 Tt

22 BEMIEE 2015-2016 EEEM T8t

2016 4 2015 4F

S T8 1,515,777.53 1,339,406.57
FrE#FN G JT76) 933,976.91 849,916.51
A R6S 70 450,175.96 360,945.96
BEr AR 38.38% 36.55%
a2 6.03 6.06
M) Lh A 2.78 2.55
BN (6D 120,020.87 83,682.43
ENARE (70 4,381.15 515.90
HARE (770 12,120.40 8,997.36
GAERE 18.66% 21.46%
EBITDA (JiJt) 25,492.88 25,073.08
EBITDA F &R A4 0.87 0.94
SETEFN AR (JT70) -10,361.16 51,246.31

VORISR BE M 2015-2016 4EHT VIR, MG EE

B T 055 A O Ty RS, B IBOR R AR B B H e %, 15 2045 21
BN BRI SR o RN IS Gt oGS, BN T BUMPEIE SN NI IR RO,
BUE 4 AR MORBAR, BN s PE 22, BRI Bt S0 sy, Rtk N &
WIS Z . ZMETCPEE, BEIMIBS B T SO0 AA, TR BEI AU 55 1A AT
A TUEPRIEAH DR AR 2R i T2 — D R
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PENGYUAN CREDIT RATING

e
. LR

PRERIIN 2~ 7] B8 AR GG, JER MRS fh S NS IR, 24w AT
RSET TR, =R BRI T AR et RN COGESR], 2~ E EE
FWNAKIE G, RS S B B R s, ARRTTREXTBAFAK. BAIK
SERE P AR, AN R A o R, 0 T R O UK Bl ki H eIl
BB AL SA B R0, ORI BB R, NSRS AN A7 SRR, X 2w 9%
SRR, AT B R BT, i R T ) S R A 3%

L EROL, M esR e, dERFAII BT E SO0 AA, HERF A A 1A Y]
LA+, PPYURRBELERF NFE o
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PENGYUAN CREDIT RATING

f%— &R (B 5o

mvte 11,382.40 29,419.31 19,895.41 5,631.00
N e 2,087.48 1,314.24 659.26 62.52
RO R 21,676.02 19,200.73 18,044.63 16,107.41
TiAt I 1,063.43 331.40 376.27 73.90
oAt WK 197.58 389.18 259.70 766.40
17t 13,848.09 11,195.77 5,098.86 4,043.59
oAb 2h %= 5,082.82 4,391.89 859.45 1,048.49
BB =& v 55,337.82 66,242.52 45,193.58 27,733.30
KIS BE 668.90 670.39 0.00 0.00
PR St 1,191.81 1,197.69 132.67 139.89
Ii] 72 %t 52,602.31 51,056.29 21,811.99 18,277.06
TEE TR 540.15 1.70 720.00 0.00
T 3,461.34 3,088.26 1,491.60 1,530.75
LSRRt 253.60 161.67 25.12 25.46
396 G AR B Tt 416.47 350.36 349.72 278.03
HAtb AR 9 4,215.38 4,012.46 369.52 189.70
ERBE = A 63,349.96 60,538.82 24,900.62 20,440.89
=Rt 118,687.78 126,781.33 70,094.20 48,174.19
T 15,700.00 18,700.00 0.00 6,748.07
INZRYLSH/ 11,118.81 17,694.14 6,256.32 4,039.92
e el 538.19 326.18 298.04 216.10
VA BT 35 7 1,790.79 1,949.75 1,448.02 1,213.78
P ASF B 669.18 723.96 762.13 930.13
FEAS LR 47.08 25.87 0.00 0.00
INZRpite ] 0.00 0.00 0.00 608.00
At S A 3K 175.47 401.16 64.92 38.75
— A B AR ) S 4 0.00 0.00 0.00 900.00
mEnFfEE v 30,039.51 39,821.06 8,829.44 14,694.75
KA 0.00 0.00 0.00 750.00
INZRE e 16,096.11 16,011.71 0.00 0.00
3 E W 35 - AR BN H £k 1,034.11 953.78 973.01 1,161.78
ERF) AT 17,130.22 16,965.50 973.01 1,911.78
ilins=a7s 47,169.73 56,786.56 9,802.45 16,606.53
JBeA 11,335.60 11,335.60 6,668.00 5,000.00
PERNTA 22,053.14 22,053.14 26,720.74 4,836.74
HARAT 2,414.38 2,414.38 2,088.28 1,705.91
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PENGYUAN CREDIT RATING

R E A 24,326.58 23,062.46 19,068.14 15,147.88
HJE T REA R A E R G A 63,882.00 62,617.89 54,545.16 26,690.53
W& & 7,636.05 7,376.88 5,746.60 4,877.14
FiBER S & 71,518.06 69,994.77 60,291.75 31,567.67
SURRTR R Bt 118,687.78 126,781.33 70,094.20 48,174.19

PERLRIR: AT 2015-2017 4FH VRS K 2018 ARG W U I — T E R
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PENGYUAN CREDIT RATING

= &IHFEER (FBA. o

—. BBl 14,047.41 5399645  37,006.97  32,027.41
Hrp BN 14,047.41 53,996.45 37,006.97 32,027.41
=, Bl 12,213.01 45,208.89 29,239.50 25,042.83
o Bk 9,893.11  38,571.82  23,572.04  21,181.11
B4 K B 118.43 299.13 329.46 120.95
&2 255.06 900.53 706.59 535.47
EHY 1,191.81 5,019.26 3,907.54 2,736.36
45 3 H 581.73 283.22 391.49 73.50
BEPRAE I 172.87 134.94 332.39 395.43
s Bl -1.49 -1.61 0.00 0.00
B2 A A 0.00 31.66 0.16 2
HoAtb e 2 61.69 527.48 - c
=\ EWANE 1,894.60 9,345.09 7,767.46 6,984.59
IR 2N ON 32.80 312.14 632.92 404.03
o AR R A E R - - 0.16 0.00
W EDAN 9.18 47.77 24.00 45.06
Horpe JRRB) T =Bk - - 13.24 0.00
11! NSRS 1,918.21 9,609.46 8,376.38 7,343.56
W FTRBLH 394.93 1,985.81 1,604.30 1,503.53
Fi. HFRE 1,523.28 7,623.65 6,772.08 5,840.03
VA8 TRE o B BT & 1 AE 1,264.11 6,453.96 5,902.63 5,017.82
R IR A5 7 259.17 1,169.69 869.46 822.22

TERLRIE: A H] 2015-2017 4EH VRS K& 2018 fE AR & H VI TR
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PENGYUAN CREDIT RATING

fiR=-1 SHFNeRER &AL 770

i H 23_138 ? 20174 | 20164F | 20154F

B A SRALST SR (<6 12,485.85 55,168.93 39,945.08 32,621.07
BB iR b 237.27 1,754.43 1,557.43 156.22
W BN A S 48 B A ORI 193.86 899.36 796.17 402.55
LEFDIERA DI 12,916.98 57,822.73 42,298.68 33,179.84
VI SE R ity B2 55 45 ST <R 10,266.08 28,447.47 20,349.67 17,430.95
SATERER T DA KA ER T SAT I 4 2,793.13 9,047.84 6,239.03 5,277.89
SCASH ) - TR 2l 987.15 4,060.79 3,631.36 2,484.91
AT oAt 5 2B R B A ORI 595.91 2,853.10 2,514.93 1,714.50
LEFDNIERE it 14,642.27 44,409.20 32,734.99 26,908.25
LEEI NG R BN -1,725.29 13,413.53 9,563.69 6,271.59
VES S Gty € i 0.00 0.00 26.60 17.60
%Eiﬁ% TCIE B8 7= AL A A 3 2 =i 0.00 129,30 452 0.00
B HA 5 B85 3 A ORI 0.00 0.00 1,800.00 1,000.00
BREDRERN /D 0.00 129.30 1,831.12 1,017.60
?‘?ﬂfiﬁfi » TR AT AR5 12,640.52 39,721.96 7,656.95 4,529.65
SCAS HAh 5 BERE B A R (K< 0.00 672.00 1,800.00 1,000.00
BRESISW A Dt 12,640.52 40,393.96 9,456.95 5,529.65
BRE A RIS R B -12,640.52  -40,264.66 -7,625.83 -4,512.05
DTV a7 T €IS R 0.00 294.00 24,162.52 750.00
o T AR H AR BT I 0.00 294.00 0.00 750.00
A BB I 4 0.00 22,200.00 999.95 6,748.07
RAT RSB IR 4 0.00 20,010.00 0.00 0.00
W B At 5 % BE S A ORI 0.00 0.00 4,400.00 5,200.00
B RENIERA DI 0.00 42,504.00 29,562.47 12,698.07
AT 55 AT IR A 3,000.00 3,500.00 9,398.02 4,950.00
SYICIBER] S R B AR S AT 4 190.20 2,383.23 2,783.24 1,465.04
Hrre FAR SIS DBURAIRA] . FiE 0.00 29.40 0.00 0.00
AT AN 5 % E A ORI A 175.00 172.05 4,927.89 5,228.30
B RESNIERH it 3,365.20 6,055.28 17,109.15 11,643.34
BRIESE NN SRR -3,365.20 36,448.72 12,453.32 1,054.73
M. JCEBFRIERREZ N DN -305.90 -73.69 -126.76 265.36
Fi. RERINEEMYFIE I -18,036.91 9,523.90 14,264.41 3,079.62
e SRR A RIS ) R0 29,419.31 19,895.41 5,631.00 2,551.38
N BRI G ZIEEFN IR 11,382.40 29,419.31 19,895.41 5,631.00

PORLRIE: A E] 2015-2017 4EH VRS & 2018 fER LW VI I — TR




i BT PR

PENGYUAN CREDIT RATING

x=-2 &HASMERMTEL AL IO
T H

A 7,623.65 6,772.08 5,840.03
e B R AR A 134.94 332.39 395.43
Tk 7 [ E I K W A G A I SV e =X /A g 3,977.12 2,589.42 2,433.58
WA e i 76.43 39.15 39.15
IR 2 F s 18.56 8.14 7.45
A ] R TG AN A A e 4 R -31.66 13.08 15.29
I 78 B R R 22.71 13.24 0.00
Tt 45 2 H 242.16 306.44 389.04
BERRUR 1.61 0.00 0.00
146 G AR B 8 7 I -0.65 -71.69 -37.63
eah iy -6,122.78 -1,032.40 975.31
LB NI E > -5,537.18 -2,575.29 -3,234.31
G M N AST T H R B 12,934.94 3,055.61 -286.40
FiAte 73.69 126.76 -265.36
SEFETENNER BN 13,413.53 9,563.69 6,271.59
I IRIAR AR A0 29,419.31 19,895.41 5,631.00
W DA IR A 19,895.41 5,631.00 2,551.38
e KIS M58 A 9,523.90 14,264.41 3,079.62

PORLRYE: A HE] 2015-2017 FEH TR
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PENGYUAN CREDIT RATING

PRI EEM S RRE

S o 2 R A - 124.16 166.11 161.72
1758 e R A - 76.04 69.81 76.87
JEAH Tk o A R - 111.77 78.62 71.80
HEEL R - 88.43 157.30 167.85
BN B e R AL - 371.48 354.71 279.28
I % 7 o e AL - 242.99 194.99 191.17
ISSATIEL PN - 656.29 575.25 499.08
LA ER R 29.57% 28.57% 36.30% 33.87%
bS8 TRGBIEFE S - 10.01% 14.68% 17.42%
EBITDA (Ji70) - 13,927.73 11,319.53 10,212.78
EBITDA 7| SR Fir A5 4k - 56.58 36.94 26.25
i) 2 % 14.44% 11.49% 13.53% 10.45%
BV 2 13.49% 17.31% 20.99% 21.81%
ot 5 T B R EE R 65.95% 81.13% 16.26% 52.61%
BEr AR 39.74% 44.79% 13.98% 34.47%
sl 1.84 1.66 5.12 1.89
M) Lh A 1.38 1.38 454 1.61
LG - 1.02 1.08 1.02

PORLRIE: AT 2015-2017 £EHH RS K 2018 SER LW VI —FREIR Y, WEocEH
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PENGYUAN CREDIT RATING

fixT BEB2017F12ALHAAGIHEEK T A

NGIEY S

RYITT 22 fy Sk AT R 22 7]
A M3 & R T RAT B2 )
BE T 28 0 i A RHEAT B A W)
GRYITIRHRSORS 5 TLe AT IR )
mslk (B HIRAF
WHCAR B PR AT IR A 7
Bt M 2R RS AT IR A )
BRYITT 28 51 1A R A 7]
T (FB) ARAF
THIE TR R R IR AT R
DG AR A R 2 )
ORI AR et Mook

1,010.00
1,000.00
200.00

200.00
390.00
(D
100.00
12,500.00

600.00

600.00
(D

400.00
1,000.00

FERR Ll

100%
100%
100%

55%

51%
70%
51%

100%

100%

100%

100%

HL P oA E R
WLy o PR R
R G A R
ML GRS R
HLF oA E R
ML TGRS R
R G R R
ML AR
LI R
ML G R R
HLF Iea A E A R
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PENGYUAN CREDIT RATING

&N EBRMFEETE AN
I 7

e S LPR
17 R P KA
R R A
L
B R s B
[ 52 2 L s A
MR R A
AR
J911) 9 P ¢
AL

B AR

M AR

EBITDA

EBITDA FI| 5L B £ %4

PR L2
e
bieil=
B R
1 B i 55

360/ {EVMN [ R RIBUIK R AR B+ R RO R AR BD 12) 1 )
360/ {(EDVEAS [ CHBIAEDT+HIRAE DD /2] )

360/ {FEMV A [ IR IR AR IR RAS IR AR D /2] )
SISO 3 2t R+ A7 3% 9 s R 8 — A D o s R

360/ {FENVINIL CAREFLEh 58 A ik + EAERBSh B &) /2]
360/ {FEMPINI] CARARTE e 9 7= g+ AR e 9 7= D 2]}
360/ {ENMPRN[ CAREB = A + BB A0 2]}
CENVN — B AD) PENEIRIA <100%

CRF RS P+ 85 S+ 45 2D FE N <100%
ENVFE MY *100%

FRlE C CREFTH ARG+ FEFTAHERGE) 12) *<100%

(R BB+ TE A 55 SRR SCHD | C CREET™ B+ AR B BAD
12) >100%

R3] B A+ N0 25 90 TR0 JEL S R +T TH T 8 7 WS K ST 2 o
EBITDA/ (v A\ 55 3 I FOAI B S+ SRR RS HD
BT ST A E AL
DT B ™ i AT<100%
RENE = A TR R & i
RN A ik — 50 Msh s it
SR SR A+ 1 A P B3 1 KA R0 55+ KU R+ B A 51 27
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PENGYUAN CREDIT RATING

Mt FHERFSREX

—. RIS ERERIETREX
EX

AAA fii45 i ifm, L R
AA D155 AR, 2 KRG,
A i g5 At m, BB,
BBB fiids etk M, LR K.
BB G155 w A B, B KR
B 15145 VG, B = .
ccc i 55 ARG, BLY AR 5.
cC i 55 ARG, LY B = o
C (155 LR RIEEE

i B AAA L, CCCZ (&) LATAERS, & MEHASERATH“ . “— RS ATH0N, FoRNg s

WA T AZEGL .

.\ BEANTARKMEREFERFTS FE X
e

AAA LRGSR IR, FEANZ AR GRS 0T, L KB RAG
AA LTS5 I RE IR IR, ARG AR, LR SARAG.
A RS e R, B ARG GRS MR, AR BT,
BBB EEfTSRE )R, ARG THEEMER, B,
BB FEIEGT% eSS, ARG IR, 2 KB o
B S5 55 (R RE D) BN HARS T R AN BP0 KU AR 5
ccc PRI BT 55 1M BE TR A T R A Br RS, A AR = o
cc TEA = BCE 2 I A SRAF RN, BN R AR IL 555 o
C ANBEAZ LTSS
T BRAAA YL, CCCZ (%) LLFEGSL, B AMEHEH T, “— f S THOR, RRgmEmE
AR T A5
=, BERSEEX
%7 =X
IETH AR 2, ARRAE G T REERTT
e TEIARIE , RRAGHEH R,
SH FEARIEE, RHRAE FHE G REFEAIG
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