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2017 4 12 H 31 H % 2016 4 12 f 31 H

BHBEF=AME
ANt
i H PVE(T) 2017 %12 A 31 H 2016 %12 A 31 H

BB =
Rmss 1 3,121,903,832.46 2,666,882,458.30
fTH SRl = 2 32,575,672.99 27,679,959.13
SR A 3 3,004,860.49 10,552,435.19
YK K 4 4,394,318,326.87 3,977,910,511.06
TS AR I 5 108,692,282.47 123,909,898.12
ISkeiseil 6 25,959,976.25 24,584,831.04
HoAh SIfGK 7 388,194,897.73 137,575,474.02
1% 8 326,942,792.99 279,582,016.11
— N BRI HER Bh 5 9 85,288,596.77 145,943,843.16
HoAh i Bh 55 = 10 655,231,287.82 621,284,924.68
B e+ 9,142,112,526.84 8,015,906,350.81
JERB B
A ke 878,920.65 594,925.63
K B ISR 11 798,611,332.51 704,334,182.37
KA Bt 12 942,545,064.27 792,819,308.69
[l 5 B 7 13 4,501,704,731.20 4,206,993,053.53
e T2 14 255,648,081.18 382,920,507.11
TR 5= 15 4,254,048,569.48 4,195,675,723.68
P A 16 737,509,963.07 653,934,810.04
186 9 BT A9 7 7 17 381,313,530.14 385,501,861.83
HAhIER B 7= 18 532,809,931.55 754,096,265.40
kRS E= AT 12,405,070,124.05 12,076,870,638.28
Bre it 21,547,182,650.89 20,092,776,989.09
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2017 412 A 31 H X% 2016 4£ 12 A 31 H

BEHEFRHEER - L&

AR Tt
I H B () 2017 /£ 12 H 31 H 2016 4F 12 H 31 H

W3 FAR -
o HAAE K 19 723,171,013.19 331,613,133.60
FT A 4 Rl A 5 20 452,696,225.86 538,556,246.39
A S 21 648,344,734.27 621,599,493.53
A IR 22 2,219,473,382.01 1,853,265,619.02
TRSCEK I 23 234,407,648.07 -
A BR T 35 24 814,651,775.04 765,431,372.22
N AZ R B 25 628,544,379.56 586,825,496.00
NASF) S 26 107,318,834.42 40,674,976.32

HABRIAT K 27 83,740,617.68 46,079,032.17
#iﬁﬂﬁﬁﬁ E[SREIRIN 28 1,093,952,169.53 740,799,910.83
W FRE T 7,006,300,779.63 5,524,845,280.08
ER B FAR -
KHAfE K 29 7,260,718,061.89 7,355,081,777.10
KA RIAT K 30 523,985,247.67 451,404,003.23
it 4 it 31 1,340,709,824.58 1,227,756,536.96
B IE R 2 32 531,678,125.17 847,778,740.39
196 90E BT A9 471 £ 17 92,080,365.61 109,806,793.44
RS FHRE 9,749,171,624.92 9,991,827,851.12
fBE 16,755,472,404.55 15,516,673,131.20
PR
SR BT A 33 1,718,662,063.51 1,718,662,063.51
BTN 34 146,802,845.17 145,884,720.68
FAb A Uik (3512K) 35 (1,067,673,854.67) (977,228,045.46)
BN 36 2,629,928,391.43 2,418,274,647.55
AR B 37 950,357,049.16 823,321,195.58
BHETHARFREENEAT 4,378,076,494.60 4,128,914,581.86
DR IR AL 2R 413,633,751.74 447,189,276.03
A& ST 4,791,710,246.34 4,576,103,857.89
BRI BT B eI 21,547,182,650.89 20,092,776,989.09
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2017 “EF¥ J% 2016 &
A IFER
NG
TiH B () 2017 4EJ¥ 2016 £EFE
-4V ON 38 13,583,688,448.65 12,819,911,061.13
W B 38 11,727,947,081.51 11,066,082,676.70
i B BN 39 251,427,188.05 203,839,001.52
L 40 607,563,580.70 576,730,602.78
I %% %k 41 520,365,914.19 432,097,809.67
BRI R 42 3,201,495.22 451,834,638.63
b B 43 142,646,625.10 91,592,942.58
b SRS NS B AL B e 2 142,607,877.11 91,600,692.18
Fre b BN 3,998,793.60 3,433,021.65
HAm s 44 44,944,904.95 44,876,119.64
= BRI 664,773,512.63 229,228,415.70
=R 2NN 45 39,401,008.93 58,433,489.46
W EAN 46 9,470,232.18 10,578,666.50
= FE L 694,704,289.38 277,083,238.66
T BTSSR 47 250,170,548.40 162,126,243.01
VO, #FE 444 ,533,740.98 114,956,995.65
(D)IEAE RS
1 RRER S R 444 533,740.98 114,956,995.65
2.8 128 1 R - -
(D) ARUHE 72K
VA8 T B A = A # 1A E 394,719,205.46 158,189,094.28
DEE AR 49,814,535.52 (43,232,098.63)
Ty HAhZE AW o (R ) B 5 18 40 35 (107,709,442.48) (270,526,652.85)
VA8 BEA B B & ) HARLE G s (B MBS 40 (90,445,809.21) (265,031,713.72)
(—) LA 45 25 43 2840 28 1 FAth 28 5 38 (372K (90,445,809.21) (265,031,713.72)
LA ERE N AR B FAr DL S 22 4 ki aa 1)
A Al 251 A R (749,221.17) 46,544,020.88
2. &I B WP A ARG o 56,387,952.01 (68,240,181.00)
3.5 W SR E A (146,084,540.05) (243,335,553.60)
VA& T /0 BB AR I H AR L5 A s (30 28) B i 140 (17,263,633.27) (5,494,939.13)
75~ SREWES (IR) S A 336,824,298.50 (155,569,657.20)
VA8 T B 5] BT #0256 Wik (37 25) S 30 304,273,396.25 (106,842,619.44)
H)E T ER AR I LR S Wi (R R) i F 32,550,902.25 (48,727,037.76)
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2017 “EFF }% 2016 &
EHAERER
NET
T H B (1) 2017 4EJ¥ 2016 £
=\ BERITAENIETR:
R . FRALY S IEIMELE 14,562,237,492.00 14,152,454,296.04
W B HAh 5 4 5 s A R4 48(1) 253,227,269.33 56,951,972.29
ZERESIBERN DT 14,815,464,761.33 14,209,406,268.33
VST i 205 55 AT MBS 4,764,463,122.21 4,634,978,817.81
AT LR T DA KR TS A) B34 6,457,283,319.45 6,339,960,204.16
AR 5 TR B 1,385,068,294.64 1,229,175,254.50
AT HAR S &5 A A KL 48(2) 278,936,687.58 398,512,139.31
LEENRERH DI 12,885,751,423.88 12,602,626,415.78
REEIEENTERETN 49(1) 1,929,713,337.45 1,606,779,852.55
=, BEESTEERNNETRE:
W [ 52 B U B TR 4 138,825,604.99 217,172,885.95
SR U R U B B4 219,158,383.13 318,413,843.14
A B 5E BE = TG BT AN A A B = S ] B 4 1 90,696,599.96 57,223,046.40
R HAb S5s3I A R & 48(3) 12,749,431.58 854,720.90
BRESIHERA DT 461,430,019.66 593,664,496.39
V) S W) RN EAh 22785 B A5 S AT R B 4 v 49(2) 144,905,625.45 -
VSR [ 8 W 7= TR R P A A AR = S AT I 4 1,327,269,810.06 1,106,584,332.97
PR AT I 4 135,085,854.11 41,036,493.23
AT H A S B R4 48(4) - 77,064,236.56
BEESIIER AT 1,607,261,289.62 1,224,685,062.76
BEEI AN ISR ESR S (1,145,831,269.96) (631,020,566.37)
=. BEEIITEERNIERE:
W B WS B IR 45 929,952.00 1,685,113.00
Hop: T 7R BB AR B R I 4 929,952.00 1,685,113.00
AR s B & 1,414,282,865.22 1,072,413,044.43
VB A 5 2 5 s 3 A R & 48(5) 306,687.63 -
ERENARERNDMIT 1,415,519,504.85 1,074,098,157.43
PEIBA 55 AT LA 1,120,018,051.97 1,318,638,427.35
Sy TEER] . FNE SRS FE SAT & 530,462,185.98 719,431,319.09
Hep: FARSAIEDEBARPIBER. FliE 59,993,933.64 24,600,647.43
AT B HA S i A R4 48(6) 6,432,168.00 60,788,407.97
EREHUETH D 1,656,912,405.95 2,098,858,154.41
EREIFERNIERESRH (241,392,901.10) (1,024,759,996.98)
M9, ICERZFHN S EINESEMPHILN (76,717,023.02) (46,691,337.55)
fi. RERRESHYEEINGELD) B 465,772,143.37 (95,692,048.35)
n: ERII 4 KN A 49(3) 2,321,797,852.27 2,417,489,900.62
75 FRUESRIEZFNWRE 49(3) 2,787,569,995.64 2,321,797,852.27
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2017 4EJ5 % 2016 4FJ¥
EHFRENRESR
ARt
2017 4EJ¥

TiE EE%E/AEE&% R s oo

S HEA BEARNTA Llﬁzzé(b; ;) BARAR KA ECRE s & iEnny
—. 20174 1 A 1 AL 1,718,662,063.51 145,884,720.68 (977,228,045.46) 2,418,274,647.55 823,321,195.58 447,189,276.03 4,576,103,857.89
T AAERRASE) SR - 918,124.49 (90,445,809.21) 211,653,743.88 127,035,853.58 (33,555,524.29) 215,606,388.45
(—)GA R (302R) A - - (90,445,809.21) - 394,719,205.46 32,550,902.25 336,824,298.50
()T F BN A - - - - - 929,952.00 929,952.00
1. TRAFADBUBARBNBEA(HHEGN)2) - - - - - 929,952.00 929,952.00
(E)FE 43 AT - - - 211,653,743.88 (267,683,351.88) (59,993,933.64) (116,023,541.64)
1. RMBERAR - - - 267,683,351.88 (267,683,351.88) - _
2. XMATEE IR - - - (56,029,608.00) - (59,993,933.64) (116,023,541.64)
(M HAb BN 2 K BhE()L) - 918,124.49 - - - (7,042,444.90) (6,124,320.41)
—. 2017 4F 12 f 31 H4&%0 1,718,662,063.51 146,802,845.17 (1,067,673,854.67) 2,629,928,391.43 950,357,049.16 413,633,751.74 4,791,710,246.34
AR Mt

2016 4F /&
N = %

i EE%ﬁgiiﬁ%ﬂﬁ s o

S A BA AR s () B AR R4 BEFE — AR WAt
—. 2016 £ 1 H 1 H&% 1,718,662,063.51 145,884,720.68 (712,196,331.74) 2,620,031,142.46 654,015,766.39 518,831,848.22 4,945,229,209.52
. KA & - - (265,031,713.72) (201,756,494.91) 169,305,429.19 (71,642,572.19) (369,125,351.63)
(—)GA R (37 2R) i A - - (265,031,713.72) - 158,189,094.28 (48,727,037.76) (155,569,657.20)
(S E BN TEA - - - - - 1,685,113.00 1,685,113.00
1. FAFRDHURFRBAFIARFE(N)2) - - - - - 1,685,113.00 1,685,113.00
(E)FE 43 BT - - - (76,771,853.35) (113,868,306.65) (24,600,647.43) (215,240,807.43)
1. REBRAH - - - 113,868,306.65 (113,868,306.65) - -
2. XA AT - - - (190,640,160.00) - (24,600,647.43) (215,240,807.43)
(D) i & Bk N 4 - - - (124,984,641.56) 124,984,641.56 - -
1. HAh(PR(F1)36) - - - (124,984,641.56) 124,984,641.56 - -
=. 2016 4 12 [ 31 H &% 1,718,662,063.51 145,884,720.68 (977,228,045.46) 2,418,274,647.55 823,321,195.58 447,189,276.03 4,576,103,857.89
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B I 55 3 B
2017 £ % 2016 “E /¥

(—)

AT EEFL

Urbaser, S.A.U. (L FfEi#R “A/~ 7 )44 Tecnicas Medioambientales Tecmed, S.A.(PA R &% “Tecmed” ),
Z—%XT 1990 /£ 9 H 13 HAOLM R AR AR, BEAL T FEYE S B85, T 2004 4 8 H 31 H, Tecmed
A ML FRA Urbaser, S.A..

F 2016 4£ 9 A 15 H, A H R4 ACS Servicios y Concesiones, S.L. (LA R fai#x “ACS” )51 75 i fig %
B RA T (LA R R “YLIEfE” )2 ¥ /A 7 Firion Investments S.L.U.(LL T f&i#K “Firion” )28 By 32
P, ACS KA A 7] 55— 4 Dragados, S.A. (L F#% “Dragados” )R HIA A FIBAY, FHoklk
W J5 oA THREA 1) 100% 804 42 ik 45 Firion. RIRZE 5T 2016 4F 12 7 H5%E M. K55G, A4
A BNV TR E REIE IS Firion (RS HI )45 7 Aw], JEHE 4N Urbaser, SAU.. AL w] Tk vh 2E
D f# HL 17 Camino de Hormigueras

ARAE K TET AR (CAT R AL VW FELETEE I8 B s IR T R w3 AL PR
AAEE T HIEMIEE . TR T B R SOMAREE . PR e, AE AR E ] Bl B T
]G AR BE) . IS L) ROK A A P,

W 25 4R R ) i | L
G | B ik
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PIRMEST A N R 396,911,263.20 7T, JATCIE 3= piAs, 38N A AR B ¥ 7=, XAl s s 9
Mz & N T 75,674,844.00 G, #iil NEAMIN . F 2017 4E 12 A 31 H & 2016 4 12 A
31 H, ALER#HAR SIS £ 55 m 3 & A R 33,460,575.48 o M NI 1 32,747,402.26 T

KA H B2 E TR RS, A— AL RZFEEE 10 H At Ko 5 4B RS . Bid
KRFAFGALER T, BE 2017 4 12 H 31 Hib, AEH B RKAEM4EB AT NRT
222,835,196.43 JG, %K RIS 2 7] i R ARG [ S Bm i AR RS AR 45 T /M . & 2017 4F 12
H 31 Hik, AR ORISR 3RS & AR T 225,246,808.94 76, 2 LB (11)23.

(5) &I TT VAR AR AR A BIUAT T 44 1) HAt LSS

T 2017 4F 12 A 31 H, AERRFHT L4 K HADSBGRETHT & AR T 271,407,491.91 76, & FHoAth Sk
FEERK T RS AI LB N 69.90%, IKESEIN—FELIN, THEFIRIKESER[FINARTET,
R A S ISR B RE U AE B AR . ST H MR S B SR B I K
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B I S5 R AR M

2017 4EJ¥ % 2016 fE /¥

(f) AHAMFRRRE TR - 4

7 HAPWER - 2

(5) &R TT VB MR RBFT 4 W HA MUK IF 0 - 42

T 2016 4F 12 H 31 H, ARERREHT B4 W HAAN KGR & & AR T 53,538,261.40 J6, FHAth Sk
AR TH A THEUG EL) R 38.88%, TKESHA—AE DL, THEIIRIKHERERKFN AR T EIC.
A A S AR T A S ) BRI MR SR R AL R I T 54 K

8.

Q) fhem3k

ARt
. 2017 4£ 12 A 31 H 2016 4 12 H 31 H
) K AR A0 A HE A K H i K I AR A0 PR K mAE
JEAARE 255,671,172.55 2,551,305.21 253,119,867.34 178,411,740.20 2,221,597.43 176,190,142.77
TE7 b 41,208,242.34 - 41,208,242.34 66,007,005.28 - 66,007,005.28
7R 32,614,683.31 - 32,614,683.31 53,077,808.06 15,692,940.00 37,384,868.06
&3 329,494,098.20 2,551,305.21 326,942,792.99 297,496,553.54 17,914,537.43 279,582,016.11

(2) fFBLEkt e

T 2017 S 2016 SEJE, AEEPITHERIAF A HER BT & AR T 329,707.78 ST A AR

8,372,002.54 JT; A B [0l HA7 B2 BRAN 2% 23 3T A N R 15,692,940.00 st M AR T JG; T 2017 4

JE & 2016 SR, AT A7 B kAN HE#
9. —EARHKIFERSHFE ™

AR Mt
T B 2017 4F 12 H 31 H 2016 4F 12 A 31 H
7 B LA R B 83,154,516.29 128,222,638.87
Viladecans & & 00 H H &K 394,213.32 8,070,655.54
LA 1,739,867.16 9,650,548.75
&it 85,288,596.77 145,943,843.16
10, HAhwmaznEr=
AR Mt
IiH 2017 4£ 12 A 31 H 2016 4 12 A 31 H
N R 404,151,600.33 422,637,795.43
TR AR 251,079,687.49 198,647,129.25
o 655,231,287.82 621,284,924.68
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A SR BHE
2017 4E /% &% 2016 4EfE

(H)

BHMFHRRIE TR - 4

11, KHIRMBER

ARt
2017 4E 12 H 31 H 2016 £ 12 H 31 H
T H = ey = s - H 3
& KA AR R KA W 7 R A
R E B A B SR 1,231,223,808.93 432,612,476.42 798,611,332.51 1,136,946,658.79 432,612,476.42 704,334,182.37 9.35%
&t 1,231,223,808.93 432,612,476.42 798,611,332.51 1,136,946,658.79 432,612,476.42 704,334,182.37

AL A [ 1 7 T U SR A SR AN G A B RS S, T 2017 45 12 A 31 H &% 2016 4F 12 H 31 H, AHERMRIEA A 70 e 5L 48 1 s A 55 #A
ISR T AR A0 sl 4 A N R 1,231,223,808.93 7T M2 A IR 1,136,946,658.79 76, #fNITCIE % 7= AR 73l 3 & A IR T 216,902,648.35 76 M2 A K11 214,457,547.61
JGo 12015 FEFE, ARSI ITEWI I E SR, T 2016 XU HOZFIAT T — KRR, THEWIA R YRR RIS 2SR THEWLARE R 2017 4
4 A NERESRAE R, HESRMERR &R . AERIT 2017 42 6 H 30 H ARk T, 7 AR E A i 560 ol i == 22 5 R 2R T BV R SR A [F) 249 8 o) 3 352
F IR AE KT H 96U 1 H IF13 3K T B URIAR TS & 17 20 58 I R 00 H SER SR U AR SR & ir sk . B 2017 4E 12 A 31 H ik, ZUFAMARS R, TH 4T 56 ol s ot
ATARIZ S I B, ARSI YE A 7 2 5 A3 17 SO UM B AL 0 A 16 b 35 R USCE b SR AL B B AN AR Tt A mT i [m] 401 2017 4F 12 A 31 H 2 2016 4= 12 A 31

FOR I RSO B IR HE 6 R BT & N IR T 432,612,476.42 75, W TSI B -4 BB e %% R & AR 1T 76,343,378.20 JT.
IR BT AT B 52 BR 1 175 0 7 IR (11)50.
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A SR BHE
2017 4E /% &% 2016 4EfE

(#)

FHMF MBI EERE - 2

12, KIABABURHE
2017 4R
YNGR
E e A 2017 4 — - — ﬁﬁi@aﬁiﬁ] — S 2017 4 A
& 1A1H e — BURHE FIOAMRE | Jelze ol | B RBOLG IR | AP TEd ASFTEET 12 A3 0 G A
P&t Uik TR ZEH MHEED)L()
AEME
Tractaments Ecologics, S.A. 7,186,639.22 - 1,557,984.31 - (1,549,920.00) - - 7,194,703.53
Empresa Municipal de Aguas del Ferrol S.A. 12,353,390.30 - (7,547,797.55) - - - - 4,805,592.75
Servicios Urbanos E Medio Ambiente, S.A. 288,490,759.82 - 36,836,388.89 - - - - 325,327,148.71
Valdemingomez 2000 S.A. 1,037,055.07 43,736,273.30 (8,950,689.35) - - - - 35,822,639.02
Salmedina Tratamiento de Residuos Inertes, S.L. 19,004,938.37 - 14,794,332.96 - (11,820,147.53) - - 21,979,123.80
CCR Las Mulas, S.L. 87,516,751.64 - 758,950.02 - (4,338,264.91) - - 83,937,436.75
Urbaser United Kingdom Ltd. 105,652,350.49 - 55,451,176.54 2,485,009.83 (24,148,819.56) (2,303,831.16) - 137,135,886.14
Ekondakin Energia y Medioambiente, S.A. (%) - 78,982,338.79 (2,857,089.05) (3,234,231.00) - - - 72,891,018.74
Hofthy 18,597,037.75 9,130,427.53 3,131,947.52 - (2,687,035.86) (2,170,752.00) - 26,001,624.94
EE MV 539,838,922.66 131,849,039.62 93,175,204.29 (749,221.17) (44,544,187.86) (4,474,583.16) - 715,095,174.38
&
Tirme, S.A. 196,188,559.38 - 51,099,625.80 - (52,057,666.76) - - 195,230,518.42
Ecoparc del Mediterrani, S.A. 30,455,229.77 - 4,654,729.43 - (9,423,513.60) - - 25,686,445.60
Huesca Oriental Depura, S.A. 15,121,931.64 - - - - - (15,121,931.64) -
Hofth 11,214,665.24 3,236,814.49 (6,321,682.41) - (1,596,871.45) - 6,532,925.87
BEE M 252,980,386.03 3,236,814.49 49,432,672.82 - (61,481,180.36) (1,596,871.45) (15,121,931.64) 227,449,889.89
it 792,819,308.69 135,085,854.11 142,607,877.11 (749,221.17) (106,025,368.22) (6,071,454.61) (15,121,931.64) 942,545,064.27

W F 2017 4EFE, AZHI% Ekondakin Energia y Medioambiente, S.A. ¥, % &4 & AR T 78,982,338.79 74, % LA 46%.
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A SR BHE
2017 4E /% &% 2016 4EfE

(#)

EHMEMETBER - 4
12, KEIBRAUE s - 4

2016 £
AR Mt
AR AE )

v s g 2016 4¢ — i _ S— 2016 4 - -

L LALH St BART IR | sepppacasimge | TORPOMERRR g s pAap | HEEEREE
AEA
Tractaments Ecologics, S.A. 6,054,211.47 - 2,682,347.75 - (1,549,920.00) - 7,186,639.22 -
Empresa Municipal de Aguas del Ferrol S.A. 21,336,182.91 - (8,982,792.61) - - - 12,353,390.30 -
Servicios Urbanos E Medio Ambiente, S.A. 273,479,188.75 - 15,011,571.07 - - - 288,490,759.82 -
Valdemingomez 2000 S.A. 713,576.72 - 323,478.35 - - - 1,037,055.07
Salmedina Tratamiento de Residuos Inertes, S.L. 18,379,635.66 - 11,749,746.88 - (11,124,444.17) - 19,004,938.37 -
CCR Las Mulas, S.L. 87,188,073.43 - 328,678.21 - - - 87,516,751.64 -
Urbaser United Kingdom Ltd. 20,128,036.70 33,662,268.12 8,859,925.89 47,650,505.85 - (4,648,386.07) 105,652,350.49 -
oAt 18,222,356.23 725,287.08 2,769,996.73 - (1,943,786.14) (1,176,816.15) 18,597,037.75 -
BEMSVMT 445,501,261.87 34,387,555.20 32,742,952.27 47,650,505.85 (14,618,150.31) (5,825,202.22) 539,838,922.66 -
BREM
Tirme, S.A. 269,913,993.42 - 62,160,430.87 - (135,885,864.91) - 196,188,559.38 -
Ecoparc del Mediterrani, S.A. 30,515,961.67 - 4,899,012.10 - (4,959,744.00) - 30,455,229.77 -
Huesca Oriental Depura, S.A. 16,746,885.60 - (338,245.55) (1,286,708.41) - - 15,121,931.64 -
HoA 16,385,612.26 1,089,696.60 (7,863,457.51) 180,223.44 - 1,422,590.45 11,214,665.24 -
BoE bhiE 333,562,452.95 1,089,696.60 58,857,739.91 (1,106,484.97) (140,845,608.91) 1,422,590.45 252,980,386.03 -
it 779,063,714.82 35,477,251.80 91,600,692.18 46,544,020.88 (155,463,759.22) (4,402,611.77) 792,819,308.69 -
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G I SR BHE
2017 4E /% % 2016 S5
() AHMEZBETEER - &

13, [EE B ™

(1) [H5E B

2017 &£ F
AN Mt
TiH + 4 eV Sk BLAs & HAh %% Gt
—. i A
1.2017 %1 A 1 H 648,419,304.24 |  3,539,103,636.88 |  6,353,784,643.08 133,111,590.42 | 10,674,419,174.62
2 AAESE I 44 21,633,129.14 297,525,258.76 868,530,287.43 8,076,679.23 |  1,195,765,354.56
(W)E 21,633,129.14 210,147,929.33 761,650,580.37 5,851,447.85 999,283,086.69
QTER TREEE AN - 49,967,661.33 82,391,753.77 76,389.82 132,435,804.92
R) kA I - 37,409,668.10 24,487,953.29 2,148,841.56 64,046,462.95
3 AR (1,086,021.66) (88,916,764.85) |  (496,771,699.23) (10,773,770.43) | (597,548,256.17)
() AAEAE B SRR (1,086,021.66) (88,916,764.85) |  (496,771,699.23) (10,773,770.43) |  (597,548,256.17)
A 5NTIRFEIT 25 (7,053,570.14) (90,514,137.58) |  (162,033,713.10) (2,187,783.76) |  (261,789,204.58)
5.2017 4512 A 31 H 661,912,84158 | 3,657,197,993.21 | 6,563,509,518.18 128,226,715.46 | 11,010,847,068.43
=, Ril¥H
1200741 A1 H - 1,890,949,236.34 |  4,414,851,702.99 112,549,482.42 |  6,418,350,421.75
2 ASAE I I 5 - 203,087,493.43 467,105,210.66 7,541,081.90 677,733,785.99
Q)i+ - 203,087,493.43 467,105,210.66 7,541,081.90 677,733,785.99
3 AR - (75,087,611.16) |  (449,888,868.01) (9,968,469.35) |  (534,944,948.52)
(VA4 B SR E - (75,087,611.16) |  (449,888,868.01) (9,968,469.35) |  (534,944,948.52)
A5 R H E A - (33,418,390.61) (65,673,839.43) (1,401,553.21) (100,493,783.25)
5.2017 412 f 31 H - 1,985,530,728.00 |  4,366,394,206.21 108,720,541.76 |  6,460,645,475.97
= R
1.2017 %1 A 1 H 33,056,504.83 12,943,552.41 2,959,688.25 115,953.85 49,075,699.34
250 AR E T 250 (227,421.08) - (351,417.00) - (578,838.08)
3.2017 412 A 31 H 32,829,083.75 12,943,552.41 2,608,271.25 115,953.85 48,496,861.26
M. i E
1.2017 412 H31 H 629,083,757.83 | 1,658,723,712.80 |  2,194,507,040.72 19,390,219.85 |  4,501,704,731.20
2.20174E1 1 H 615,362,799.41 |  1,635,210,848.13 | 1,935,973,251.84 20,446,154.15 |  4,206,993,053.53

- 44 -




URBASER, S.A.U.

H I SR B
2017 4EJE J¢ 2016 FJ¥
() BHFUFHRETATRE - &
13, BEEH™ - 4
(1) BETR™EN - 2
2016 /&
YNGR
s + it R R I & HAh e &it
—. K J5 e
1.2016 461 A 1 H 638,768,097.01 | 3,349,029,760.07 | 5,931,480,702.08 145,841,908.25 | 10,065,120,467.41
2RI N 4 0 3,044,738.87 160,642,242.58 649,188,640.14 6,723,847.75 819,599,469.34
LYE 3,044,738.87 146,208,280.74 581,468,634.92 6,723,847.75 737,445,502.28
(QTEE TN - 14,433,961.84 67,720,005.22 - 82,153,967.06
ARG (4,786,310.59) (38,301,121.02) |  (185,559,629.80) (17,898,333.18) |  (246,545,394.59)
(DAL B S R (4,786,310.59) (38,301,121.02) |  (185,559,629.80) (17,898,333.18) (246,545,394.59)
A5 IRERITE R 11,392,778.95 67,732,755.25 (41,325,069.34) (1,555,832.40) 36,244,632.46
5.2016 4F 12 A 31 H 648,419,304.24 | 3,539,103,636.88 | 6,353,784,643.08 133,111,590.42 | 10,674,419,174.62
= Zit#iA
1.2016 1 H 1 H - 1,702,253,337.68 | 4,083,403,473.19 117,960,658.53 |  5,903,617,469.40
2R N &0 - 186,854,192.27 475,214,953.09 7,882,922.10 669,952,067.46
(L) iH4 - 186,854,192.27 475,214,953.09 7,882,922.10 669,952,067.46
AL - (26,316,915.85) (113,924,149.65) (11,838,288.96) (152,079,354.46)
(DA 40 B SR - (26,316,915.85) (113,924,149.65) (11,838,288.96) (152,079,354.46)
A5 IRRITE - 28,158,622.24 (29,842,573.64) (1,455,809.25) (3,139,760.65)
5.2016 4 12 A 31 H - 1,890,949,236.34 |  4,414,851,702.99 112,549,482.42 | 6,418,350,421.75
= JRMEAEE
1.2016 4F1 H 1 H 32,282,579.48 12,423,127.09 3,246,880.37 115,953.85 48,068,540.79
2 AR NG 378,014.71 520,425.32 - - 898,440.03
()R 378,014.71 520,425.32 - 898,440.03
A A B R R - - (30,063.88) (30,063.88)
(VA4 B R - (30,063.88) (30,063.88)
450 R ITH ZEA 395,910.64 - (257,128.24) - 138,782.40
5.2016 4F 12 H 31 H 33,056,504.83 12,943,552.41 2,959,688.25 115,953.85 49,075,699.34
VU, ki e
1.2016 £ 12 A 31 H 615,362,799.41 |  1,635,210,848.13 | 1,935,973,251.84 20,446,154.15 |  4,206,993,053.53
22016 FF1 H 1 H 606,485,517.53 | 1,634,353,295.30 |  1,844,830,348.52 27,765295.87 |  4,113,434,457.22
(2) BTN B [ E B 1 s
2017 412 J 31 H }% 2016 4 12 1 31 H
AR izt
TiH VK I J5AE ENasiinlE A HER K T 4 AEL &iE
+ it 54,923,311.06 - 28,205,210.43 26,718,100.63 i JTC A s A A TR
(3) ik i % AHL BT AR N 1 [l o 9% 7 A 1O
2017 £ 12 A 31 H
AT
TiH K I )5S Fit#rIH MK THE
e NS 1,434,740,568.13 458,912,785.73 975,827,782.40
2016 512 A 31 H
AR it
i H I 1 E Rit#rIH LTIRRIEN
LA % & 1,170,313,674.45 369,532,796.62 800,780,877.83
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B I S5 R AR M

2017 4EJ¥ % 2016 fE /¥
(fr) AHMEZMRIMEER - £
e &F= - 4
(4) I 2 R R R [ 5

T

(5) ARIPZ B[] 72 B 15 L -

T

(6) [t 5E B3 7™ B A B 52 21 BR Al iR 175 90 T LR (11.)50

(7) Hth

T 2017 5 12 4 31 H % 2016 £ 12 A 31 H, AELRIZNHHL T2 7 1 E 538 i a AR

55,803.85 Ju M A [ 390,762.87 JG. iR & %= O i B R N Hidr—

EN=PIUE RPN

R A AT B

Y, ZEIRNT

14, ERTRE
(1) 7R TR
ARt
5iA 2017@12\)% 31 H 2016 45 12 H 31 H
T THT AR A0 JRAEHE# G THI 1+ K T AR 40 AL UE# T T 4
Costa del Sol J5i H 19,531,474.82 - 19,531,474.82 4,552,587.53 4,552,587.53
Zonzamas i H 94,846.19 - 94,846.19 98,647,783.04 98,647,783.04
Tanger 5 H 83,557,160.08 - 83,557,160.08 51,030,913.50 51,030,913.50
KDM Tl 2,250,964.70 - 2,250,964.70 19,280,437.30 19,280,437.30
Avila T F 12,368.05 - 12,368.05 41,772,808.61 41,772,808.61
Evere 5i H 802,986.20 - 802,986.20 404,688.76 404,688.76
ID+I i H - - - 12,883,530.91 12,883,530.91
Sur de Europa i F 11,039,790.48 - 11,039,790.48 6,660,485.71 6,660,485.71
Ecored Jii H 14531453 - 14531453 12,145,369.03 12,145,369.03
Starco i F 1,461,989.47 - 1,461,989.47 957,926.58 957,926.58
Urbaser LLC 5 H - - - 9,528,377.31 9,528,377.31
Hft 136,751,186.66 - 136,751,186.66 125,055,598.83 125,055,598.83
T 255,648,081.18 - 255,648,081.18 382,920,507.11 382,920,507.11
(2) HERAERE TFEDH s
2017 4EfF
AR Mt
Tji H %% 20171 H1H AR AR N G | ARFERRNTOR = | 2017 4F 12 F 31 H
Costa del Sol i H 4,552,587.53 14,978,887.29 - - 19,531,474.82
Zonzamas i F 98,647,783.04 12,053,256.82 (526,484.58) (110,079,709.09) 94,846.19
Tanger i FI 51,030,913.50 32,526,246.58 - - 83,557,160.08
KDM T H 19,280,437.30 10,024,483.05 (27,053,955.65) - 2,250,964.70
Avila 3 H 41,772,808.61 1,075,264.36 - (42,835,704.92) 12,368.05
Evere Jiji F| 404,688.76 398,297.44 - - 802,986.20
1D+l Wi H 12,883,530.91 4,081,648.99 (16,965,179.90) - -
Sur de Europa i H 6,660,485.71 21,866,590.33 (17,487,285.56) - 11,039,790.48
Ecored i H 12,145,369.03 135,240.05 - (12,135,294.55) 145,314.53
Starco Jii H 957,926.58 52,808,134.08 (52,304,071.19) - 1,461,989.47
Urbaser LLC i H 9,528,377.31 8,570,450.73 (18,098,828.04) - -
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥
() AHMEFMRIMAERE - 4

14, fERETHRE - 4

(2) ERAEE TR HZNEIL - 8-

2016 4EJF
AR Mot
T H £ 2016 451 A 1 H REERG N REHNFEER> | AEEATLHH> [ 2016 4£ 12 3L H
Costa del Sol i I 14,859,277.94 4,854,156.08 - (15,160,846.49) 4,552,587.53
Zonzamas Ji H 14,861,176.21 83,786,606.83 - 98,647,783.04
Tanger 5 F 15,590,503.93 35,440,409.57 - 51,030,913.50
KDM T H 18,289,934.49 16,201,054.54 (15,210,551.73) 19,280,437.30
Avia i H 9,193,709.98 32,579,098.63 - 41,772,808.61
Evere Tji i 8,472,692.55 - (8,068,003.79) - 404,688.76
Urbahormar i 6,576,863.57 9,707,031.95 - (16,283,895.52) -
ID+I T H 3,068,841.60 9,814,689.31 - 12,883,530.91
Sur de Europa Jii H 2,848,786.83 3,811,698.88 6,660,485.71
Ecored Tl H 2,324,592.10 9,820,776.93 12,145,369.03
Starco Il H - 957,926.58 - 957,926.58
Urbaser LLC Ti H 15,567,669.50 (6,039,292.19) 9,528,377.31
(3) ARLETI A TR E AE &1 I
T 2017 4F R Je 2016 FFE, AREMTC IR TR HER .
15, EEF=
2017 - JF
AR Mt
TiH R &SRR AR B H A it
—. KT EAE
120071 A 1H 8,312,641,198.40 106,175,665.82 8,418,816,864.22
2 AR N &0 486,309,205.59 56,383,454.04 542,692,659.63
OWE 122,404,836.83 19,955,480.31 142,360,317.14
(Q)FE = LFEFEN 165,050,708.56 - 165,050,708.56
) v & FH I (MHEGS)L) 198,853,660.20 36,427,973.73 235,281,633.93
BALE D S (88,694,415.10) (2,862,876.45) (91,557,291.55)
OE (88,694,415.10) (2,862,876.45) (91,557,291.55)
4.5 MiREIT HZE (28,337,711.93) (577,461.99) (28,915,173.92)
5.2017 4£ 12 H 31 H 8,681,918,276.96 159,118,781.42 8,841,037,058.38
= B
1.2017 41 A 1 H 4,072,799,847.79 73,997,914.55 4,146,797,762.34
2 RSB & 383,346,205.35 25,704,924.51 409,051,129.86
()i 383,346,205.35 25,704,924.51 409,051,129.86
3R> S50 (33,173,166.22) (2,088,724.11) (35,261,890.33)
OAE (33,173,166.22) (2,088,724.11) (35,261,890.33)
4.5 kR HE A (9,605,467.16) (336,424.01) (9,941,891.17)
5.2017 £ 12 H 31 H 4,413,367,419.76 97,277,690.94 4,510,645,110.70
=. BEES
1200741 A1 H 76,343,378.20 - 76,343,378.20
2 &R - - -
Q)i - - -
3.2017 412 H 31 H 76,343,378.20 - 76,343,378.20
/U, KmENE
1.2017 4£ 12 H 31 H 4,192,207,479.00 61,841,090.48 4,254,048,569.48
2200741 A 1H 4,163,497,972.41 32,177,751.27 4,195,675,723.68
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(f) AHUMEHRRIEERE - &
15, LBBHE™= - 4

2016 4F &

ARt
i H R A E BT B R A it

—. kA
1.2016 41 A 1 H 8,246,759,225.89 95,304,752.53 8,342,063,978.42
2 AL 4 % 161,452,497.98 11,466,677.51 172,919,175.49
)WE 130,007,755.97 11,466,677.51 141,474,433.48
(QFERE LFEFEN 31,444,742.01 - 31,444,742.01
3 & (40,284,741.03) (403,141.40) (40,687,882.43)
OE (40,284,741.03) (403,141.40) (40,687,882.43)
4.5 MiREIT HZH (55,285,784.44) (192,622.82) (55,478,407.26)
5.2016 £ 12 H 31 H 8,312,641,198.40 106,175,665.82 8,418,816,864.22

= B
1.2016 ¢ 1 A 1 H 3,710,137,986.58 69,465,101.07 3,779,603,087.65
2 INE R 380,098,119.14 4,949,359.07 385,047,478.21
(1)iH#e 380,098,119.14 4,949,359.07 385,047,478.21
AR k> & (5,071,473.39) (309,946.34) (5,381,419.73)
OE (5,071,473.39) (309,946.34) (5,381,419.73)
4.5 AR R HER (12,364,784.54) (106,599.25) (12,471,383.79)
5.2016 4£ 12 H 31 H 4,072,799,847.79 73,997,914.55 4,146,797,762.34

=. WIEHES
1.2016 4£ 1 A 1 H 16,855,380.00 - 16,855,380.00
2RI &R 59,487,998.20 - 59,487,998.20
()i 59,487,998.20 - 59,487,998.20
3.2016 £ 12 H 31 H 76,343,378.20 - 76,343,378.20

/9. TKmmiE
1.2016 £ 12 H 31 H 4,163,497,972.41 32,177,751.27 4,195,675,723.68
2.20164F1 A1 H 4,519,765,859.31 25,839,651.46 4,545,605,510.77

TEIE B BT A 52 BB ] 075 00 1 L B (1) 50,
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B I S5 R AR M

2017 4EJE J¢ 2016 FJ¥

() BHFUFHRETATRE - &
16, H#
(1) oS T R AE
2017 “EJ

ANKEfiT
. e , N 2017 4 SRR AS ISyl VANIFE{:€:3 2017 4
A P LA 44 R BT S 7 5 1 S I 1A1H 5 IbE T 12 A 31 H
Onyx 428,490,251.06 - - - 428,490,251.06
Sertego Servicios Medioambientales S.L. 134,084,653.14 - - - 134,084,653.14
Transportes Los Olivos, S.A. 4,120,770.45 - - - 4,120,770.45
Orto Parques y Jardines, S.L. 12,975,147.53 - - - 12,975,147.53
Olimpia, S.A. de C.V. 2,605,566.63 - - (693,704.67) 1,911,861.96
Gesticn y Proteccién Ambiental, S.L. 3,740,093.28 - - - 3,740,093.28
Urbaser Argentina, S.A. 685,928.10 - - (179,884.72) 506,043.38
Vertederos de Residuos, S.A. 1,304,063.94 - - - 1,304,063.94
Valorga International 2,029,791.51 - - - 2,029,791.51
Ecoparc de Barcelona, S.A. 16,281,788.24 - - - 16,281,788.24
KDM, S.A. 36,693,150.71 - - (565,628.27) 36,127,522.44
Demarco, S.A. 5,024,190.22 - - (236,614.82) 4,787,575.40
Starco, S.A. 3,807,270.99 - - (179,303.89) 3,627,967.10
Huesca Oriental Depura, S.A. - 2,183,487.31 - - 2,183,487.31
Arca Gestich Medioambiental, S.L. - 6,881,839.62 - - 6,881,839.62
Movilidad Urbana Sostenible, S.L.U - 4,454,172.50 - - 4,454,172.50
Tecnolog & en sus manos, S.L. - 10,997,209.06 - - 10,997,209.06
Geesink Norba Holding BV - 62,667,589.26 - - 62,667,589.26
oAt 2,092,144.24 - - (1,754,008.35) 338,135.89
&t 653,934,810.04 87,184,297.75 - (3,609,144.72) 737,509,963.07
2016 £
ANEfiT

A P LA 44 R BT B 8 1 I 20161 H1H AR S SN St 2016 4F 12 1 31 A
Onyx 428,490,251.06 - 428,490,251.06
Sertego Servicios Medioambientales S.L. 134,084,653.14 - 134,084,653.14
Transportes Los Olivos, S.A. 4,120,770.45 - 4,120,770.45
Orto Parques y Jardines, S.L. 12,975,147.53 - 12,975,147.53
Olimpia, S.A. de C.V. 3,043,277.91 (437,711.28) 2,605,566.63
Gesticn y Proteccién Ambiental, S.L. 3,740,093.28 - 3,740,093.28
Urbaser Argentina, S.A. 1,614,636.13 (928,708.03) 685,928.10
Vertederos de Residuos, S.A. 1,304,063.94 - 1,304,063.94
Valorga International 2,029,791.51 - 2,029,791.51
Ecoparc de Barcelona, S.A. 16,281,788.24 - 16,281,788.24
KDM, S.A. 33,585,309.17 3,107,841.54 36,693,150.71
Demarco, S.A. 4,598,650.69 425,539.53 5,024,190.22
Starco, S.A. 3,484,802.23 322,468.76 3,807,270.99
H 2,609,533.57 (517,389.33) 2,092,144.24
&t 651,962,768.85 1,972,041.19 653,934,810.04

TE: T 2017 “EFF, ARERKIE T FERFA 50% A 5 )k Huesca Oriental Depura, S.A.F%E|4Y 50%

A, Huesca Oriental Depura, S.A. BN T AR 2T A A, Z WHEGS)L.

T 2017 4ERE, AEEB5 U T Arca Gesticn Medioambiental, S.L.. Movilidad Urbana Sostenible,
S.L.U. Tecnolog & en sus Manos, S.L. /% Geesink Norba Holiday BV 100%. 100%-. 76% /% 100%"]

AL, FHAR NG IEE, 2 WHER)L.
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(#)

AHUEHRETEER - 4
16, FE - 4:

(2) P S el o %

K P& e 2 B3 7 A

AL DA X 73 B gl 5 8o IR AE IR H ), ARERRIR A MR S 57 .+ 2017 12 A
31 H /2 2016 £ 12 H 31 H, 70 Be 21245 557 4L A0 7 385 A K T 1 B AH DR DB AL 4 45 2

2017 412 H 31 H

AR Mt

Al 5 % BN 4 B SR 25 1 S 00 B TRAEHE K E

VUL /3 3#3-Onyx 428,490,251.06 428,490,251.06
PHIEZF 43 3-Sertego Servicios Medioambientales S.L. 134,084,653.14 134,084,653.14
VEIE 43 #-Ecoparc de Barcelona, S.A. 16,281,788.24 16,281,788.24
PUIES 4> #B-Orto Parques y Jardines, S.L. 12,975,147.53 12,975,147.53
PUHE ¥ > - Transportes Los Olivos, S.A. 4,120,770.45 4,120,770.45
VUL 3 #5-Gestion y Proteccion Ambiental, S.L. 3,740,093.28 3,740,093.28
PG HEF 43 %-Vertederos de Residuos, S.A. 1,304,063.94 1,304,063.94
PUHE A 435 Huesca Oriental Depura, S.A. 2,183,487.31 2,183,487.31
VPHHEF 4376~ Arca Gestion Medioambiental, S.L. 6,881,839.62 6,881,839.62
VUL 43 #B- Movilidad Urbana Sostenible, S.L.U 4,454,172.50 4,454,172.50
VUt 73-i- Tecnologia en sus manos, S.L. 10,997,209.06 10,997,209.06
UYL o8- oA 305,451.88 305,451.88
WK A 1 [X 4)-3-Valorga International 2,029,791.51 2,029,791.51
WK A 1 [X 43345~ Geesink Norba Holding BV 62,667,589.26 62,667,589.26
B X 7p3-KDM, S.A. 36,127,522.44 36,127,522.44
R H[X 73#-Demarco, S.A. 4,787,575.40 4,787,575.40
B Hh[X 4y ¥-Starco, S.A. 3,627,967.10 3,627,967.10
595 1 [X 4> #-Urbaser Argentina, S.A. 506,043.38 506,043.38
R SR X 433 - Atk 32,684.01 32,684.01
HoAthh[X 53 #B-Olimpia, S.A. de C.V. 1,911,861.96 1,911,861.96
&3 737,509,963.07 737,509,963.07
2016 £ 12 A 31 H

AR Mt

BT B A AR BUE B E  FE I FRAR TR ME R T IHAE

PEIEA 53 #B-Onyx 428,490,251.06 428,490,251.06
PUIE 4> #i-Sertego Servicios Medioambientales S.L. 134,084,653.14 134,084,653.14
PHTEZF 43 #-Ecoparc de Barcelona, S.A. 16,281,788.24 16,281,788.24
PUIEST 4> B-Orto Parques y Jardines, S.L. 12,975,147.53 12,975,147.53
VUt 7> #i-Transportes Los Olivos, S.A. 4,120,770.45 4,120,770.45
PHEEZF /) #5-Gestidn y Proteccin Ambiental, S.L. 3,740,093.28 3,740,093.28
PG A 43 i-Vertederos de Residuos, S.A. 1,304,063.94 1,304,063.94
VHPEF 43 5B- oAt 2,055,324.19 2,055,324.19
W L Ah 1 [X 43 #5-Valorga International 2,029,791.51 2,029,791.51
B HX 2 E6-KDM, S.A. 36,693,150.71 36,693,150.71
B 530 [X 4> #5-Demarco, S.A. 5,024,190.22 5,024,190.22
B X 4y #-Starco, S.A. 3,807,270.99 3,807,270.99
T 5 H [X 43 #-Urbaser Argentina, S.A. 685,928.10 685,928.10
A FEHb X 4y 35 oA 36,820.05 36,820.05
HoAf 1 [X 73 #5-Olimpia, S.A. de C.V. 2,605,566.63 2,605,566.63
it 653,934,810.04 653,934,810.04
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(#)

BHUEHRERBERE - 4L

16 FE - 4

(2) P ES - 4

T b 3R 7 2L T A ] < 0 ) SRR e S S T T

AR % B 7 L T S [ A T T R SR I R U E o ARSI S B T R g A Rk T
ERFNTIEGE, FHRAIMBCF R G A AN E R ITIR o 16 T AR SR 290 5 i B A fof P 1 il S
BIEA : JET 25 =2l 2e B G A B1E 06 11 3 R B0 B A5 11 T 1 a8 S WA S BT TH 4 AT
IR (BA R fETFR “EBITDA” ). & HELZINA LIRS & AR AT AT & B AR I AN 25 5 3505 98 7= 4 (R K T 1
A AT el 45

17 BEEFTRBLE = IE I P a8 R f R

(1) AL K8 I TSR %

ARt
- 2017 412 H 31 H 2016 4512 H 31 H
: AT G I 2 I FE PR B AR I 4 2 T HE AR
KA =4 IHRpE Rl 2 R 369,990,508.97 92,497,627.25 467,988,545.04 116,997,136.27
FtEE R T HA RN EARE) 420,120,552.87 96,228,735.44 510,876,287.26 118,152,488.07
B () 436,448,274.15 109,112,068.54 522,719,216.60 130,679,804.15
iR B RS 2 271,873,699.78 67,968,424.93 177,827,281.34 44,456,820.34
Tt 0 91,671,078.03 23,683,065.50 53,155,526.22 13,759,275.07
AT A 350,185,702.02 91,957,599.00 206,999,868.59 59,760,864.33
oA 72,496,236.25 19,221,773.40 119,057,140.35 39,179,986.61
it 2,012,786,052.07 500,669,294.06 2,058,623,865.40 522,986,374.84

e RIEVEIEFBUEIE , AR T ISR LEARVERN, T UE— bRl N R B, $E
P AR AL, X TR A R 20 T ARk A G R BE AR B DAL L2 T 2 B A R D T 41
I 1 22

(2) REZHREH HIE HE BT AL  fot

AR Mt
K 2017 £ 12 A 31 H 2016 £ 12 A 31 H
) LR T I 2 I HE BT B SL A5 AR I P R I HE BT B SL A5
L 65 5 19,789,566.65 4,736,335.90 31,910,408.91 7,658,498.10
R m] R SR (1 1) 458,942,173.59 114,735,543.40 594,691,400.07 147,922,796.98
KT =47 IH R Bl 2 5 121,177,907.68 30,294,476.94 137,950,908.65 34,487,727.15
RiERGE 2) 180,439,901.13 45,109,975.28 145,558,084.97 36,389,521.22
A 65,369,697.71 16,559,798.01 73,524,410.49 20,832,763.00
ait 845,719,246.76 211,436,129.53 983,635,213.09 247,291,306.45

E L WAV BUEME, B2 mHL BERR I B AR SR 15 22 7] 5 15 ] AR A BRI 815
2. WAV BUEME, R AT LI 10 SRR AL TS BLAT 2152
(3) DAIRAH R 14051 7 1A 38 HE FIT 458 B 7 B £t

AR Mt
2017 412 H 31 H 2016 4£ 12 H 31 H
TiH 3 JE FTAS BB A1 S it AR HRAH 5 1 AE BT BL 32 JE FITAS BB A 6 it ELAHR HRAH 5 1 A BT BL
Ex B R il Bl g i
I EFTAS BT 119,355,763.92 381,313,530.14 137,484,513.01 385,501,861.83
368 4 FT AR A1 £ 119,355,763.92 92,080,365.61 137,484,513.01 109,806,793.44

-51 -



URBASER, S.A.U.

A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(#)

BHMF BB EERE - 2

17, WEFERESTHERA - 4
(3) LMEH 5 1 ATHU IR AT ALV P s B -

F 2017 £ 12 A 31 H % 2016 4 12 A 31 H, ARERFZNEGR T2 7 138 LE S8 55 7= R85 mr & A\
[ 27,567.45 Jo A\ IR 166,192.10 JG; I3 ZEFT SR i R A Al 3T & N 44,473.17 T AR T

31,108.69 JC. il SiE TR B s SE TR AL S 5 LR 4% R e N e — W 1R BodE AT LA

XA I 55 4R TG BRI o
(4) AREINILIE FrABL R B4l

ZHER

AR Mt
T H 2017 4212 A 31 H 2016 4F 12 H 31 H
BEES g 129,225,130.68 45,792,080.68
&it 129,225,130.68 45,792,080.68
(5) A IB AL BT AL T 1 AT HKH07 Bts T DA 2 B 3 4
UNEHIi
2017 £ 12 H 31 H 2016 £ 12 A 31 H
2018 4 - -
2019 4 1,162,440.00 1,162,440.00
2020 4F 8,090,582.40 8,090,582.40
2021 4 36,539,058.28 36,539,058.28
2022 F J UL J5 83,433,050.00 -
&t 129,225,130.68 45,792,080.68
18, HAhIEmzsh &=
AR Mt
T H 2017 £ 12 A 31 H 2016 4F 12 f 31 H
T B4 R 5% (73) 425,583,418.57 516,558,244.98
LRI H A2 R (M (F)7) 127,209,637.50 254,419,275.02
Viladecans A& H0 I H H K 34,206,280.51 82,057,059.09
I A (PR (H)4(3)) - 5,559,241.43
4 % FHoA 31,099,191.74 41,446,288.04
W —EN BB AR % e 85,288,596.77 145,943,843.16
it 532,809,931.55 754,096,265.40

7

FFN TR X A T BN LA Bl o AR HE PGB 27 A R BURF SR, AR 2012 F P 2 B4 )5 %%
VUYL BRI 2 2 EAT PR, 0T A RSO 3 A 4 S ) S 25 38 b B B, P2 e fE AR R —
SERAIA Y, ER T BON LA 0 7 42 HR P WO 5 38 B U8 Rk e L3R B AP A T 52 3 75 BE 27 rp e
JRF R B A AR I 2 R o AL B Ll FR TR A S At AR B B 7= o B T30 20 T IO LA & P 4Y
T T M S USRS 4 25 8 Rl 3R L AR, AR £ 1 AR N 23R 1 B R R IR &80T
FERMEHER . 2012 4R )5, AERIEEIFIAREENZLEAEIWN, FTUFATRIEFF U R R S m
(PR IR K HE 2%, TR e A E R B T A AN . T 2017 4 12 A 31 H X 2016 4F
12 A 31 H, KL HMEFE 58K AE & 280 0 & NIRRT 70,374,153.56 7T
87,338,647.77 jt. T 2017 5%, ANEERILAIRMHE & S8 & N T 16,964,494.21 JG. T 2016
TR, ALK .
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

() AHMFHREREERE - £

19. MK
(1) IR
ARt
WiH 2017 4£ 12 H 31 H 2016 4£ 12 A 31 H
JoR A R (P (F)4) 232,462,506.38 131,216,227.20
18 A& K 490,708,506.81 200,396,906.40
it 723,171,013.19 331,613,133.60

T 2017 4E 12 A 31 H2 2016 £ 12 A 31 H, LEREEKFIZ 54 0.27%Z 19.45% K 1.20% =% 24.00%.

(2) LR AL R IR 1 O

T
20, fTAE&RiffR

AR M

T H 2017 4£ 12 A 31 H 2016 4F 12 A 31 H

IR B L [ 452,696,225.86 538,556,246.39
&5 452,696,225.86 538,556,246.39
ARG RGTE SR R AR BN R R LA R TERZ A RME, VEIBHECL)-
21, MATER

ARMG

T H 2017 4£ 12 A 31 H 2016 4F 12 A 31 H

FRAT AR A2 648,344,734.27 621,599,493.53
&3 648,344,734.27 621,599,493.53
T 2017 412 H 31 H }2 2016 4= 12 A 31 H, AR T S RIHIAR AT NAT 2 .
22, LA ER
(1) RifFIKERFR:

AR M

i H 2017 412 A 31 H 2016 £ 12 A 31 H

U] ST e i NS 2 T 2,186,035,914.83 1,822,433,190.19
B2 R 4% N AT RO 33,437,467.18 30,832,428.83
i 2,219,473,382.01 1,853,265,619.02

(2) WigHIE 1 47 ) H 2 AR -

Too
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G I SR E
2017 “E/¥ & 2016 EfF
() AHMEFHMRIMAERE - &
23, FGKIR
(1) PR IBANan T
AR M
i H 2017 412 A 31 H 2016 £ 12 A 31 H
TS AR 5 e N 9,160,839.13 -
TR LR 6 05 4% K (BRHE (L) 7) 225,246,808.94 -
&1t 234,407,648.07 -
(2) MkESHELE 1 A i FE B IR S I«
960
24, BLATER TETEA
(1) RiAfTER TH 57
2017 4EJE
AR Mt
WiH 20171 H1H AAERE AR 2017 £ 12 H 31 H
g BT 717,426,707.62 6,446,941,954.85 6,399,089,283.43 765,279,379.04
TR 48,004,664.60 59,561,767.42 58,194,036.02 49,372,396.00
il 765,431,372.22 6,506,503,722.27 6,457,283,319.45 814,651,775.04
2016 /¥
AR M
i H 2016 £ 1 H 1 H RN AR 2016 4£ 12 H 31 H
5 B 716,290,835.82 6,229,785,721.91 6,228,649,850.11 717,426,707.62
B A A 111,310,354.05 48,004,664.60 111,310,354.05 48,004,664.60
=n1 827,601,189.87 6,277,790,386.51 6,339,960,204.16 765,431,372.22
(2) FEHAHTENA R
2017 “EJE
ARt
i H 20174£1 H 1 H AR A D> 20174 12 H 31 H
T&. 4. BN 457,137,280.34 4,941,369,487.85 4,914,684,825.11 483,821,943.08
PN 260,289,427.28 1,505,572,467.00 1,484,404,458.32 281,457,435.96
&t 717,426,707.62 6,446,941,954.85 6,399,089,283.43 765,279,379.04
2016 “F
AR MG
i H 2016 4F 1 H1H AN AR 2016 /£ 12 H 31 H
T, b, BIEFIRNE 453,305,272.32 4,783,161,860.88 4,779,329,852.86 457,137,280.34
o {5 B 262,985,563.50 1,446,623,861.03 1,449,319,997.25 260,289,427.28
&iF 716,290,835.82 6,229,785,721.91 6,228,649,850.11 717,426,707.62
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

() EAHMEZRETEER - 48
25, MIATPLF

NG
TiH 2017 412 A 31 H 2016 4£ 12 A 31 H
A B 356,708,833.23 362,364,751.39
oV 7R 175,337,577.27 133,952,946.13
NGRS 94,800,724.28 86,991,895.64
HAth 1,697,244.78 3,515,902.84
i 628,544,379.56 586,825,496.00
26, MATRI R
NG
i H 2017 412 A 31 H 2016 4£ 12 A 31 H
KRBT FLE 107,318,834.42 40,674,976.32
&t 107,318,834.42 40,674,976.32
27 FAthRIATER
(1) FHARNAT LRI «
AR Mt
I H 2017 %12 A 31 H 2016 %£ 12 A 31 H
0% J ARE 4 522,578.78 462,166.69
[#5] 72 % P SR M R S oA 83,218,038.90 45,616,865.48
& 83,740,617.68 46,079,032.17
(2) KR 1 28 A B H At SN A K
T
28 —EN B AT BN T
—4E N R ARR SN S B AR A R
AR Mt
I H 2017 %12 A 31 H 2016 %£ 12 A 31 H
— 4 P 2 HA B A R (B (F1)29) 785,475,567.24 560,710,835.34
— 4 PN B A K AT 2R (B (F)30) 308,476,602.29 180,089,075.49
=ann 1,093,952,169.53 740,799,910.83
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(H) AHMEHRERBER - 4L
29, KK

ATt

T H 2017 4£ 12 A 31 H 2016 4£ 12 A 31 H

HEPFAE R (E 1) 2,195,803,859.86 2,165,399,018.61
5 FE R GE 2) 5,850,389,769.27 5,750,393,593.83
Pl —E N BIHAK I E R 785,475,567.24 560,710,835.34
At 7,260,718,061.89 7,355,081,777.10
L FERARED DRFFLE RO H U HoAh B % S NI, B AT N7 sh A R R

FEEK, HEAT 0 I T AR PR (FL)50. T 2017 48 12 H 31 H /% 2016 4£ 12 H 31 H, &4

FIZ 451 1.75% % 7.10% )% 2.77%Z 6.63%.
2. FERAKRERZ AT NREEZR, T 2017 4 12 H 31 H % 2016 £ 12 A 31 H, &4y

#1474 600,000,000.00 Kk Jt, & AR M 4,649,760,000.00 JG,

HBRTCRDNE &I A LI 250 NEE Al ZAEFCR T 2020 £ 5 23,

30~ KHARATEK
(1) $ZERIEME R B 7~ K RLAF K

SERZR YRR AR AT 18] — 1

AR Tt
i H 2017 4£ 12 H 31 H 2016 4£ 12 A 31 H
il B #H 5 825,801,775.06 625,035,333.01
P4 S ARUES: 5,615,761.12 5,358,659.54
oA 1,044,313.78 1,099,086.17
e —E N BB N AT 2K 308,476,602.29 180,089,075.49
it 523,985,247.67 451,404,003.23
(2) KR AST K AR P 7 A i 3 L 55 K B 4
AR it
2017 4£ 12 H 31 H 2016 £ 12 H 31 H
R HIE S 14F 227,694,083.03 193,237,378.92
PR HIE 5 2 4F 228,269,318.94 170,176,576.55
BrEfER H G 3 4F 157,366,756.74 128,210,790.58
LG AR i 289,271,181.43 203,409,581.61
AR S ot 902,601,340.14 695,034,327.66
FEEY DN 76,799,565.08 69,998,994.65
JS2A i 5% A B K 825,801,775.06 625,035,333.01
b 5 YRR AT i B A SRk 308,476,602.29 180,089,075.49
— 4 I B A B AL R 2k 517,325,172.77 444,946,257.52
31, FiitffR
AR it
iH 2017 £ 12 A 31 H 2016 £ 12 A 31 H
ERFEBAR XS (E 1) 726,103,360.23 621,381,461.53
W E X5 (E 2) 538,282,536.02 530,051,147.10
FRVFIA(E 3) 76,323,928.33 76,323,928.33
&it 1,340,709,824.58 1,227,756,536.96

-56 -




URBASER, S.A.U.

A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(#)

BHMF BB EERE - 2
31, Wiiksufi - &

7E 1

7E 2:

7 3:

R A SR AT FE 32 B VR 228 i 55 I X0 T BOHUAA) B 2 R (K, el T AR R P B T A
bR VA8 IR S5 SR BT RS A (0 0 [ 5 937, DRI % AR VR 8 SIS DR, g 0 o Y F
SER PR A TE I, U RS et T T — 4 E A K — BURE AR
b, AP TRV E I B R Vr A s iR S5 1R 782 58 1A 18] 5 7 ST 18] A 2 SIECRE R ] 3 B2
PRSI (R T T 4HE L B 2R T NS B A, R I T A A

AN 87 AL BE AR S5 AR AR SR ) B[R] B, 7 EEAE RV 28 5 U1 45 RO X A 1 A 858 - DA
B, AP R AR OGS A2 I8 — 5 Pr LR T EIE B N — T 1 i

F 2012 4£ 3 A 6 H, AEHRE T SIVOM it i T F AL B $ AL Al & 2 8 (10 R A 13 & 77
AT VAR SR AT VR 1S, BERANEE R4 . & 2017 4F 12 H 31 H & 2016 4F 12 H 31
Hib, AEBRIEFE IR AL R i & AR T 12,651,477.73 JG. #(% 2017 4F
12 A 31 Hik, ZyriamARHI,

T 2013 4, ALE BT P Velez-Mdaga District Council W\ JgA<8E [T DA R 4F B 2 it 4 i
FRb U AR 5 i) 2 SO T 2% IR Rk B fR ke VR A . #5 & 2017 4F 12 A 31 H K& 2016 4 12
H 31 H ik, ARERRIE T FFA g R mit i & AR T 7,304,541.56 76, #(% 2017
12 H 31 Hik, ZFA AR AR,

T 2014 4E#, Urbaser 21/ 7 Sertego Servicios Medioambientales, S.L. I R 5 2085 31 53 i 45
3 o Oy 3 S 455 RS H % S Emilio Torrecillas Martinez 264204 B4 A i 55 R S 5 1E
PR H R SRR BT 3 AT A . Urbaser #8458 B Ak 4H 5 74T . #R & 2017 4F 12
H 31 H &% 2016 4 12 7 31 H ik, Urbaser #R4E TH R4 S5 R iHE R T i & AR M
56,367,909.04 JG. A% 2017 4F 12 A 31 Hik:, ZIFiAMARHIR.

32, BEFEUZE

2017 4F )

AT

Tt H

2017 4F
1H1H

AR N

AR

2017 4F
12 H 31 [

TE RS

U

521,002,181.22

2,305,350.00

(44,944,904.95)

478,362,626.27

e B BUR )

RAFLE RSN ()

326,776,559.17

10,365,510.11

(283,826,570.38)

53,315,498.90

TS LUJG AR TR S5 YN

&3

847,778,740.39

12,670,860.11

(328,771,475.33)

531,678,125.17
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥
() AHMEFMRIMAERE - 4

32, IR - 4k

W B AN T -

AR Mt
S 2017 4 A AN 2017 4 ) - PS
1H1H NS oAb 25 S0 12H31H IELEaYES
Urbaser 33} 4b# T %8 184,498,958.41 1,681,832.14 (17,166,394.08) 169,014,396.47 EIPS
Ecoparc Barcelona 573% e g
ARET 3 130,795,164.25 (9,763,155.63) 121,032,008.62 5%k
Ecoparc del Besés 37% ek
AhE T 3 114,503,287.67 (12,440,529.52) 102,062,758.15 PR
Tircantabria £ 3% Ab 4
T 79,980,653.61 (3,286,519.80) 76,694,133.81 L P S
Hhth 7 AR TH 11,224,117.28 623,517.86 (2,288,305.92) 9,559,329.22 H5%MHXK
it 521,002,181.22 2,305,350.00 (44,944,904.95) 478,362,626.27
2016 4F &
AR Mt
2016 4F % ol 2016 4= s
i H 1A1H ARG PGS YUY 12 H 31 H TE RUE A
BUR M 565,023,579.96 854,720.90 (44,876,119.64) 521,002,181.22 | WEIBUF N
RTFAERESWAGE) 191,898,719.22 144,688,960.82 (9,811,120.87) 326,776,559.17 | T LAJS FERER IO
£ 756,922,299.18 145,543,681.72 (54,687,240.51) 847,778,740.39
W RBUR AN I -
AR MG
2016 £ AL AT N F At 2016 4F 5%k
TiH 1H1H FhBh 4 A G 12H31H IELNE:YES
Urbaser 335 Ab21 T ) %8l 202,192,368.45 - (17,693,410.04) 184,498,958.41 V-GBS
Ecoparc Barcelona 3373
ARET 3 140,582,974.15 (9,787,809.90) 130,795,164.25 JE——
Ecoparc del Besés 574
AET 3 126,943,817.03 (12,440,529.36) 114,503,287.67 Sy
Tircantabria 3% 4bF#
T 83,267,173.72 (3,286,520.11) 79,980,653.61 JE——
HAhFAEIH 12,037,246.61 854,720.90 (1,667,850.23) 11,224,117.28 Y5 BS
it 565,023,579.96 854,720.90 (44,876,119.64) 521,002,181.22

T RALRIR PR VR4 E AR S5 I TSR LS S8 AR S5 RN o
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B I S5 R AR M

2017 4EJ¥ % 2016 fE /¥

(#)

33, S EA

BHMFREIEERE - 2

2017 E )&
NN
2017 £ AAEARZ)) 2017 4E
1H1H RATH | &K | AREHK B A AU oAt 12H31H
Firion 1,718,662,063.51 - - - - - 1,718,662,063.51
it 1,718,662,063.51 1,718,662,063.51
2016 4EJF
AR Mt
AAEAR )
2016 £ — : 2016 4F
RAT . AR IR e e
1H1H e bo]i's o HoAfih Nt 12 H 31 H
Firion - - - 1,718,662,063.51 1,718,662,063.51 | 1,718,662,063.51
ACS 1,718,656,940.10 - (1,718,656,940.10) (1,718,656,940.10) -
Dragados 5,123.41 - (5,123.41) (5,123.41) -
At 1,718,662,063.51 - - - 1,718,662,063.51

T 2016 £ 12 H 7 H, KA E R A ACS K H U Dragados A BAUG A tHFA A A 5] 100% 1 B AU
ikF Firion.

34, BWAAR

2017 4
NENT

i H 20171 H1H AN ANl /D 2017 /£ 12 A 31 H
BN 98,171,882.66 - 98,171,882.66
A R AN FO (A
E‘;){)mﬁzl'(“%‘(pmﬂ’b)l‘ 47,712,838.02 918,124.49 48,630,962.51
=128 145,884,720.68 918,124.49 146,802,845.17
2016 4EJF

NG

=] 201641 H1H AN A el /D 2016 4F 12 H 31 H
BEAHAN 98,171,882.66 - 98,171,882.66
H AT A A 47,712,838.02 - 47,712,838.02
Sl 145,884,720.68 - 145,884,720.68
35, FHAMLE AW (HRR)

2017 FF
ARt
TERER
2017 4 e | PR BB AN e P .

i LFiE |(SETAENR %gﬁﬁi%% e ity |FRIEEBAT | RENES 2017412 A 31 A
@ﬁ?)ﬁ#é}i%%i&?ﬁﬁﬁ‘]ﬁ%%é%{ﬁ (977,228,045.46) | (187,196,195.41) | (101,410,505.59) 21,923,752.66 (90,445,809.21) (17,263,633.27) (1,067,673,854.67)
TOf. Bk T 7E TR e L D 1 F Ay

AR 1 HAh Z5 A YRR (R ) R 46,766,407.04 (749,221.17) (749,221.17) 46,017,185.87

SHNBH

P4t B B R A G (415,145,767.82) (10,654,771.20) | (101,410,505.59) 21,923,752.66 56,387,952.01 12,444,029.72 (358,757,815.81)

Sl SRR R A (608,848,684.68) | (175,792,203.04) - - (146,084,540.05) |  (29,707,662.99) (754,933,224.73)
At (977,228,045.46) | (187,196,195.41) | (101,410,505.59) 21,923,752.66 (90,445,809.21) (17,263,633.27) (1,067,673,854.67)
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥
() AHMEFMRIMAERE - 4

35, HAtirarilia #iR) - 4k

2016 4F /&
AR MIT
AAERAER
AH RiE R Dz%gﬁ%i;%ﬁéﬁ we gy PURHREIAT | BUERRE ) 206612 A1 E
(;ﬁ‘gg’ﬁﬁiﬁgéﬁ?ﬁmmm%ﬁﬁﬁ (712,196,331.74)| (374,622,002.41)|  (88,124,903.74)| ~ (15,970,445.82) (265,031,713.72)|  (5,494,939.13) (977,228,045.46)
Horpre BLaR P EERERE T AL L Ay
AR RS A HABZE S (%) 222,386.16 46,544,020.88 46,544,020.88 46,766,407.04
ARG
G i R R I G (346,905,586.82) | (161,549,558.24)|  (88,124,903.74)|  (15,970,445.82) (68,240,181.00) 10,785,972.32 (415,145,767.82)
ST S5 R ITHE R (365,513,131.08) | (259,616,465.05) - - (243,335,553.60)|  (16,280,911.45) (608,848,684.68)
&it (712,196,331.74)| (374,622,002.41)|  (88,124,903.74)|  (15,970,445.82) (265,031,713.72)|  (5,494,939.13) (977,228,045.46)
36, BARAM
2017 4E 1%
YNSRI
i H 201741 H 1 H ARG AP b 2017 4F 12 [ 31 H
EEBARABE L) 350,848,552.62 - 350,848,552.62
ERBRAT(E 2) 2,067,426,094.93 267,683,351.88 (56,029,608.00) 2,279,079,838.81
Er 2,418,274,647.55 267,683,351.88 (56,029,608.00) 2,629,928,391.43
2016 £
ARt
it H 2016 4F1 H 1 H ARG AR 2016 /12 131 H
EREBARATRE 1) 350,848,552.62 - - 350,848,552.62
ERBERAREE 2) 2,144,197,948.28 113,868,306.65 (190,640,160.00) 2,067,426,094.93
P25 14 42 (U 3) 124,984,641.56 - (124,984,641.56) -
&t 2,620,031,142.46 113,868,306.65 (315,624,801.56) 2,418,274,647.55
WL RIS A RNEIUE, FdRE I 10%52 D02 E MR A E . RE BAR AE BHEUN A FlTE

7E 2:

7 3:

WBEAH) 20064 L f, FIANEEREL. fEE B AR A PUETNEM BTARK 20% 21, EEMRAM
HAEF T 984 T 451 ARV E SR ABURBE M AN 20% 2 )5 , 5 BAR ARG T TG BEA,
HHBRRAREHIETEAR)G, FERRANENRIAFET R 5 M A K 10%.

WRIEFEHE A A FIEE, AT MWEEFEFRIGEER AR ARG, SR ARSHRI, ] RBUTE
RN ALEBR AR ASZIRE] . MRIEREARSHRI, AAF 2017 45 K 2016 4F 5735
REUT R B R ARITA& NIRRT 267,683,351.88 Ju M A\ [ 113,868,306.65 JG, HAEF TEERA
R AR IR 2545 BC IR 4 e R 36 A\ T 56,029,608.00 7T /% A B i 190,640,160.00 TG

ARAE I A AR E , AERRE T BRI 5 75 222042 i 5 T T LA SR HI 72 25 14 4% < . 2016

SEPUHESF 2~ FRVERGH 1% T 2 A G HOAR SRR AE » AR 23 RRE LU 68 2 S U i 2 e 46 e AR
7 BEAE o
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥
() AHMEFMRIMAERE - 4

37\ RAEFE
AR Mt
i H 2017 EJF 2016 4EJF
SERIA 5y B 823,321,195.58 654,015,766.39
e ARFEVETBEA F B a & e FE 394,719,205.46 158,189,094.28
e HAh(BAE(FL)36+ 7 3) - 124,984,641.56
I PRI AR AR (T)36. 1 2) (267,683,351.88) (113,868,306.65)
SEAR AR BRI 950,357,049.16 823,321,195.58
38. BN BV EA
AR Mt
o 2017 £E 2016 4F &
S TN s TN s
FES 13,583,688,448.65 11,727,947,081.51 12,819,911,061.13 11,066,082,676.70
i 13,583,688,448.65 11,727,947,081.51 12,819,911,061.13 11,066,082,676.70
39, Pi& KM
NET
T H 2017 4EJF 2016 “EEF
TR TH AL 28,162,002.08 23,356,087.79
5 PE R 75,990,796.10 63,543,048.32
B 9 2278 KRR R 48,250,291.66 39,141,261.51
B Hi A2 A7 2R 22,296,133.93 16,819,567.63
SHI AL 13,618,221.20 7,965,830.58
e 21,813,505.11 13,611,971.76
HAthy 41,296,237.97 39,401,233.93
&it 251,427,188.05 203,839,001.52
40, EHEHH
AR Mt
i B 2017 4E 2016 4FEJE
T8 AR 362,736,195.14 338,540,863.80
5[ 2 77,326,355.44 73,059,215.46
5T %% 39,367,077.49 36,910,758.62
7 1H W5 18,704,289.18 23,645,954.68
ikt 32,295,507.05 27,106,338.31
o1 LI B 44.,649,195.63 45561,717.62
JE I B 11,743,366.67 14,994,995.68
HoAh 20,741,594.10 16,910,758.61
At 607,563,580.70 576,730,602.78
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥
() AHMEFMRIMAERE - 4

41, W% H

AR Mt
i H 2017 EJF 2016 “FJF
F S H 533,634,287.96 533,881,231.45
Horp: HRAT R B H 500,989,797.33 434,640,370.20
M FLEN 114,508,160.12 174,832,138.90
WS A 65,419,851.40 35,911,646.55
AT F4: 3% 35,819,934.95 37,137,070.57
&1t 520,365,914.19 432,097,809.67
42 BEFEPRAE TR (B E])
AR M
i B 2017 4EfE 2016 S
NS TFS 18,564,727.44 45,977,541.44
TR ES (15,363,232.22) 8,372,002.54
KA SRR T £ - 337,098,656.42
T %= I B HE % - 59,487,998.20
fi] 58 0% P IR AELTE & - 898,440.03
&1t 3,201,495.22 451,834,638.63
43, HHEha
(1) HEeas HantE
AR Mt
i H 2017 4E 2016 4F &
PR VEAZ S A IS P U 2 142,607,877.11 91,600,692.18
oA 38,747.99 (7,749.60)
=1h 142,646,625.10 91,592,942.58
44, HAphea
N
T H 2017 2016 SERE
ORI B (B (1) 32) 44,944,904.95 44,876,119.64
TS 44,944,904.95 44,876,119.64

AER PRI ) S HRF VA8 BB S B SC IBUR AN R RF PP 2 B SR NP 234, 55 H B G .

45, EMVSMRA
(1) EAMN T4

AN Tt
TN SRS E P TN RS T
2 2017 £ R s AR 2016 % Bos 4R

BUR AN 11,767,403.99 11,767,403.99 11,711,151.06 11,711,151.06
BRI 1) - - 46,722,338.40 46,722,338.40
LRI 922,202.40 922,202.40 - -
T 7 AT AT R 19,998,525.24 19,998,525.24
W] Ry A £ 2842 4 6 R ISCGER 2,324,880.00 2,324,880.00
HoAh 4,387,997.30 4,387,997.30 - -
fauls 39,401,008.93 39,401,008.93 58,433,489.46 58,433,489.46
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥
() AHMEFMRIMAERE - 4

45, BN - 4

7E 1

KM Z 747 Evere, SAS. LARTE AR 55 WL ER VLI SAAN 5577 Bl T 2016 )%, 1R

5 5B WL BRI 45 FEAGE 5 o i S T 75 90h B =t » TR R VAL [l DA R4 B 22 85 g I Bl & 4T
4 AN T 46,722,338.40 Jt.

(2) TN A R BUT # )

AR Mt
BT H 2017 4E 2016 4 S ES ALY ES
JRAIAR I B T B R oA 11,767,403.99 11,711,151.06 L&Y iEPS
&t 11,767,403.99 11,711,151.06
46, BN TH
AR Mt
N B[y 2 N B[N 2
T H 2017 4 e 2016 4E e
VELEZ MALAGA VF4 37 H (Fft
VE(TD)3L) 7,304,541.56 7,304,541.56
oAt 9,470,232.18 9,470,232.18 3,274,124.94 3,274,124.94
&t 9,470,232.18 9,470,232.18 10,578,666.50 10,578,666.50
47. TR Bi% A
ARt
i H 2017 F ¥ 2016 45
FEAE B I e T 5 0 24 A B A R 255,100,718.49 177,010,750.33
18 SE T A3 A5 1 R (30,218,276.91) (13,400,939.93)
ARG FE TS B i 25,288,106.82 (1,483,567.39)
=Nas 250,170,548.40 162,126,243.01

PSR 3 5 2 TR 5 R 0T

AR Mt
2017 4E 2016 4
F3iE S A0 694,704,289.38 277,083,238.66
o 24 BABR TS 1) B 580 3% FH (25%) 173,676,072.35 69,270,809.66
At b X 7 T B R A —E A 520 40,198,070.90 21,263,801.64
A DL 1] P A5 1 52 25,288,106.82 (1,483,567.39)
N (35,812,730.66) (33,499,196.31)
Ifmjig”fgw"( » PUHAIEBRHY 25,962,766.49 97,439,630.84
*??&Egiﬂ ;‘%ngij& 20,858,262.50 9,134,764.57
agsNEs 2 H A
P58 9% H 250,170,548.40 162,126,243.01
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(#)

BHMFREIEERE - 2
48\ BLERMEBERE R

(1) WM AR S 2 BN A R

ARt
gE| 2017 4F 2016 4E /¥
5 AR R IBUR A B 10,356,940.05 10,229,633.89
BEIRIE - 46,722,338.40
PRI %K 242,870,329.28 -
a1 253,227,269.33 56,951,972.29
(2) AT HEAL S S EESIA R4
NG
TiH 2017 £ 2016 &
Pl 7 77,326,355.44 73,059,215.46
55 o 39,367,077.49 36,910,758.62
ZE R 32,295,507.05 27,106,338.31
LRI B 44,649,195.63 45,561,717.62
iR 11,743,366.67 14,994,995.68
AT FE% 35,819,934.95 37,137,070.57
PFIASCH - 142,850,481.27
HoAth 37,735,250.35 20,891,561.78
it 278,936,687.58 398,512,139.31
(3) W BB HAL S BB E A R EIIN &
NG
i H 2017 4F 2016 4
5% MR BUR AN 2,305,350.00 854,720.90
JB 2R bR 10,444,081.58 -
it 12,749,431.58 854,720.90
(4) ATHIHAL S BHE S A R4
NG
TiH 2017 “E & 2016 “F &
JE 2R bR - 77,064,236.56
it - 77,064,236.56
(5) W R HHAhE E BHE A R EII 4
NENT
gE| 2017 F 2016 45
KR & 306,687.63 -
&t 306,687.63 -
(6) CATHIHARE & BHE s A R A4
NG
gE| 2017 4E 2016 4
TR PRAIE 4 - 60,788,407.97
WO 2 Hi e AR R (B () 2) 6,432,168.00 -
=18 6,432,168.00 60,788,407.97
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

() BHFUFHRETATRE - &
49, NERMEFRFRIE
(1) BERERIFTEHER

NG
*h7 Bk 2017 £E 2016 4E ¥
1. BEFEAYTALREEIIERE:
1R 444,533,740.98 114,956,995.65
M TR R 3,201,495.22 451,834,638.63
[i] % B 7= 47 1H & TC T % P R 1,086,784,915.85 1,054,999,545.67
A0 B B e TE T R A At A
A PN (N0 (3,998,793.60) (3,433,021.65)
%% H 484,545,979.24 370,967,394.58
Bk (fas) (142,646,625.10) (91,592,942.58)
196 JE P AR B 7= ek (B ) (12,491,849.08) (15,228,854.36)
196 JE FTAS B A7 i S I (9> (17,726,427.83) 1,827,914.43
FEB IR (38 ) 55,977,711.52 (24,399,475.49)
L8 MR E s (B8 ) (434,110,962.33) (176,729,905.27)
S5 M RAST I E B3 Es) 465,644,152.58 (76,422,437.06)
e B AR LA i 1 A 1,929,713,337.45 1,606,779,852.55
2. A EIEBHERBFANETE:
i 2 RN o] S 7 343,494,576.34 221,250,168.90
3. MERNEEMMRTIIEN.:
PEFERRE 2,787,569,995.64 2,321,797,852.27
T I HEYREN 2,321,797,852.27 2,417,489,900.62
I B IN &S M I8 I (R ) i 465,772,143.37 (95,692,048.35)

(2) AGESIAT () BT 12 = B B i

2017 fFJE

&

AR AR AN & H T ARE AT IS B E&E T

-Huesca Oriental Depura, S.A.

18,592,127.36

-Arca Gestich Medioambiental, S.L.

14,412,109.36

-Gesa L "Arca, S.L. 1,474,570.64
-Movilidad Urbana Sostenible, S.L.U 6,587,160.00
-Tecnolog & en sus Manos, S.L. 14,724,240.00
-Geesink Norba Holding BV 141,056,022.57
Hit 196,846,229.93

e KRR IS KINEE N

-Huesca Oriental Depura, S.A.

22,155,843.38

-Arca Gesticn Medioambiental, S.L. 403,051.19
-Gesa L"Arca, S.L. 71,465.49
-Movilidad Urbana Sostenible, S.L.U 31,226.63
-Tecnolog & en sus Manos, S.L. 1,250,609.91
-Geesink Norba Holding BV 28,028,407.88
it 51,940,604.48
AT B &5 144,905,625.45

-65-




URBASER, S.A.U.

A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(#)

BHMFREIEERE - 2
49, ERMBRIITIE - 4
(2) AR A T A R LR - 8

2016 4
Tco
(3) P4 AN 4S5 W IR
ARt
WiH 2017 £ 12 A 31 H 2016 4F 12 A 31 H
IR 4 17,290,713.25 2,371,703.71
A] BEE T ST RERAT A7 K 2,770,279,282.39 2,319,426,148.56
EARIE LI EFN PR 2,787,569,995.64 2,321,797,852.27
50~ B A BB PR A 32 2 PR 1] i B =
ARt
T H 2017 /£ 12 H 31 H 2016 £ 12 A 31 H 2 B i A
-H AR bR T Bt 4
(o (o1 A 211,758,895.62 212,065,583.28 A
JB L5 5R 122,574,941.20 133,019,022.75 A
- AT 2 232,462,506.38 131,216,227.20 R
HE G 427,665,212.30 461,800,343.80 bes
A 1,737,028,760.44 1,608,335,053.68 bes
K HA RIS 798,611,332.51 704,334,182.37 *
&t 3,530,101,648.45 3,250,770,413.08

e RGBT O RE 428 0 E A9,
51, ArmmEIE

T2017 4F 12 A 31 H % 2016 £ 12 A 31 H, AKRERIFLI TR

52. Bl&HEEN

AR 73 59 R A R LA () R B T 3 L ) DA B AR s R 2 0 B

PEWTH -

:
H mA

LA TS S BL e

JRRSE L 15 B 5 5o o D 20 R 25 A ol o] R ) 3 K A1 T 8 SR A3 A < R IS, A R VI A e 0y

TCIKAAL . T 2017 “EFE % 2016 G5, ALK LR & FfeE NEH T E, R RS
PR BEIE M. T 2017 SE72 J 2016 4EJF, Ml& R EEW T BEA RMER s 5 Efmdk & AR
10,654,771.21 JC Mo & N 161,549,558.24 7T, i AHAhZE &1, ARG R TR HIE Y

Wi at o
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B I S5 R AR M

2017 SEFE % 2016 £

(#)

EHMEMEBIE R - 42
52. BlEREEH - &4
AL Fr AT (AR B 44 TR X 08 IC R B A R 46k S TS 5 4 &, FE N AW

2017 12 H 31 H

ARMJT
TiH 44 LB A K
FHH 77,011,650.00 | 30/01/2020 |6 A~ H Bl $R47 A B Te 745 I 2 45479 3.865%1 [&] & il %
P2 E 596,719,200.00 | 28/05/2020 |1 A H BRI #RAT 3] BR TG 5 (& FII 32 6 ey 0.543% 114 8] & F| %
ESE 596,719,200.00 | 28/05/2020 |1 A~ H Wk #RA7 A Kk Te 45 i Fll 3 4y 0.538% 1 [ & Fil 2%
G ESRS 596,719,200.00 | 28/05/2020 |1 A~ H BRIMHRAT I8 X TC 5 f ) < 46y 0.5379% K [ i A1 %
B S 871,830,000.00 | 28/05/2020 |1 A H R HRAT i) BR G H7 (5 FIl A2 6 e 0.608% 114 i & F %
ESE 325,483,200.00 | 28/05/2020 |1 A~ H Wk #RA7 A Kk Te 45 i Pl 3 B 4y 0.4909% 1 [ & Fl 2%
P2 H 581,220,000.00 | 28/05/2020 |1 A H BRI #RAT 3] BR TG 5 (& FIl 32 6 Ay 0.486% 114 ] & F| %
SRS 340,982,400.00 | 28/05/2020 |1 A H BRI HRAT i) BR G H7 (5 FIl 32 6 ey 0.485% 114 i & F %
ESE 619,968,000.00 | 28/05/2020 |1 A~ H Wk #RA7 A Kk Te 45 i Fll 3 4 4y 0.539% 1) [ & Fil 2%
P2 H 120,118,800.00 | 28/05/2020 |1 A~ H BRI 4RAT M B TCHw A5 F 254479 0.56 7% [A] & FIl %
)2 231,034,950.00 | 30/07/2020 |6 A H R HRAT i) B G H7 (5 FI 326 ey 3.865% 114 [ & F %
2 H 222,413520.00 | 19/08/2021 |6 4~ BRI #RAT A BR T 5 (& FI 2 e Ay 3.370% 114 ] & F| %
| H 271,429,740.00 | 30/04/2022 |6 A H BRYHERAT [A] BKC I3 il A 3 5% 45y 3.385% 11 ] 5 1) 5%
2 75,893,957.66 | 26/02/2024 |6 /™ H R HRAT 18] WG HR (S FI AL e 4.465% 114 [ 7 F %
2 H 139,492,800.00 | 26/01/2025 |6 A5 BR#HERAT A BR TT4f5 A I 22 46 Ay 3.518% I [8] s ) 2
LESRS 65,152,662.40 | 01/10/2030 |6 A H KR M 4R AT ) RR G 15 R R 5430 4.070% ) [ & B 2%
HF 142,759,217.65 | 12/01/2033 |6 /> H BRIMARAT [H WK ITCHF i ) A48 1.185%1 [ 5 A1 %
AR E 136,156,301.23 [ 31/03/2038 [1 AN 1 AR A7 I KR T HR A5 )2 He 4 A 1.040% 01 [l 5 1l
RS 42,419,687.83 | 31/03/2038 |6 4~ HARFARAT (I SEEHE R R He 4l 3.056% 1) [l & Il %
2 H 21,209,843.92 | 15/06/2038 |6 46 SHRAT M) 5 B 7 185 )3 e ey 3.056% 11 i 5 )
1R MIC R 97,797,236.39 | 29/01/2018 |1 ¥kyi/0.7902 HEks I iR
T MR H 101,213,517.93 | 26/02/2018 |1 Ri75/0.7902 Heks ) bR
T CR Ok 35,680,700.01 | 28/03/2018 |1 [¥kyi/0.7902 Jets Y iR
BRI O 13,010,249.46 | 27/06/2018 |1 ik 71./0.7902 ik 1 i de
T MR H ik 67,507,089.26 | 27/07/2018 [1 KiIT/0.7902 HikE () bh iR
T CR O 5,708,246.52 | 29/10/2018 [1 RkJ1/0.7902 T (1) b
BRI O 39,653,754.59 | 29/01/2019 [1 KK 7E/0.7902 ek i bt fe %
T MR H 2,283,298.57 | 26/02/2019 |1 Kk75/0.7902 BEiE iy bi e
TR RIC AR H 49,808,497.28 | 27/03/2019 |1 Bk t/0.7902 Lk ik
BRHICE O 34,709,259.26 | 26/06/2019 [1 KK 7/0.7902 ek i bt fe %
TR CR Ok 52,854,073.54 | 25/07/2019 |1 ki/0.7902 JEts Y iR
TR RIC AR H 5,779,020.33 | 31/08/2018 [1 RXjr/0.9366 Fkfr) muifk
BRHICE O 5,414,990.02 | 30/08/2019 [1 KKk jr/0.9451 Hikfr) vuff
TR CR Ok 4,149,907.66 | 29/03/2019 |1 kJ/0.9416 JEHs Y R
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B I S5 R AR M

2017 4EJ¥ % 2016 fE /¥

(#)

EHMEMEBIE R - 42
52. BlEREEH - &4

2016 12 H 31 H

ARt
i H ERE X FIHH 2K
FI 2R B 906,703,200.00 | 28/05/2017 |1 A~ H RRIARAT 8] KK CHRAE A % e 4 0.0369% 1 [i] 5 FII =R
Fil 2 H 4 480,475,200.00 | 28/05/2017 (1 A H RKHMARAT IR KK G IR A5 A 2 5 4 A 0.037% 9 [ 5 F 5
) H 441,727,200.00 | 28/05/2017 (1 /> FH WRIHNARAT 8] RR IG5 15 R 2 4 45y 0.057% (1) [ i 1) %
)% H 395,229,600.00 | 28/05/2017 |1 A~ F RRPNERAT [BIER U4 15 ) 2 4% 3y 0.063% [ [i] s 1| %K
R H 480,475,200.00 | 28/05/2017 (1 A H RKMARAT AT RK G IR A5 A 2 55 44 0.0809% ) [l 5 F 5
FIZR H 4 379,730,400.00 | 28/05/2017 |1 AN H WRPHERAT IF] RROTHFRAEFI R 5  0.084% ) [l 52 F1| R
)% H 581,220,000.00 | 28/05/2017 |1 A~ F RRPNERAT [BIER O3 15 ) 2 % 3y 0.12201 [ 2 F1 %
I H 317,733,600.00 | 29/05/2017 |1 AN H RRIARAT AR SCHRAE A ZR e el 0.0739% K4 il 5E FII =R
| 2 H 348,732,000.00 | 29/05/2017 |1 A~ F RRPNERAT [B]BR 37 15 ) 2 5 3y 0.080% 1) [ 5 F1|
Fil 2 H 4 317,733,600.00 | 28/11/2017 |1 A~ H RRIMARAT 8] KK LR AE A 2 e e 008000 K [i] 5 FI 5
FEER 77,011,650.00 | 30/01/2020 |6 4~ H BRM4RAT I K TG HR A Il 544y 3.865% ) i i F1J 2%
| 2 H 340,982,400.00 | 28/05/2020 |1 A~ F RRPNERAT [B]BR 37 15 ) 2 5 3y 0.485% 1) [ 5 F1| K
F2R H 581,220,000.00 | 28/05/2020 (1 A~ H RRIARAT 18] KK LR AE A 2 e Ry 0.4869% K [i] 52 FII 5
I H 325,483,200.00 | 28/05/2020 (1 AN H RRIMARAT 8] KK SCHRAE A ZR e el 0.49000 K il 5 FII R
)% H 596,719,200.00 | 28/05/2020 |1 A~ F RRPNERAT [BIER O3 15 ) 2 4% ¥y 0.537% [ [ s F1 %K
F 2 H 4 596,719,200.00 | 28/05/2020 |1 A~ H RRIARAT 18] KK LR AE A 2 e ey 0.538%F [i] 5 A 5%
| % H 619,968,000.00 | 28/05/2020 |1 A~ A RRPNERAT A1 ER JCHF 15 ) 2 4 ¥y 0.539% ) [ 5 F1 %
FlZR B 596,719,200.00 | 28/05/2020 |1 AN H WRPHERAT IF] RR TR AEFI 2R 4% A 0.543% ) [ 52 F1| R
Fil =R B 4 120,118,800.00 | 28/05/2020 |1 4~ A WK PHER 47 1] RR G5 15 FI 3R E5 44 0.56 7% [ 1 F1l 3
)2 H 871,830,000.00 | 28/05/2020 |1 AN WRPHERAT IF] KR CHFRAEFI R 4% 0.608% [ [ 2 F1| R
FlZR B 231,034,950.00 | 30/07/2020 |6 AN H WRPHERAT IF] RR CHR A 2 4% A 3.865% ) [ 52 FI| 3
I H 222,413,520.00 | 19/08/2021 |6 A~ H RRIMARAT 8] WK SCHRAE A R e el 3.37000 il 5 FII R
)2 H 271,429,740.00 | 30/04/2022 |6 AN H WRPHERAT IF] KR CHFRAE I 3R 4% Ay 3.385% 1) [ 2 FI| R
FlZR B 75,893,957.66 | 26/02/2024 |6 /™ F KRN R AT 8] RROTHF 15 R 2R 5545 4.465% 11 [ i F1l %
I H 139,492,800.00 | 26/01/2025 |6 /> A KRN A7 1] RR T35 15 P 2R 55 4l 3.518% 1) [ i Il %
)2 H 65,152,662.40 | 01/10/2030 |6 4™ H BRIMERAT B KR GHFRAE R F 458 4.070% 1 [E i F) R
FIZE H 136,156,301.23 | 31/03/2038 |1 /™ H AR FUERAT MR GHF S A 2563 1.040%1) [ 52 ) %
I H 42,419,687.83 | 31/03/2038 |6 AN A {EHURAT IR DEEER AR R e oy 3.0569% 1 [i] 5 FII R
FlZR B 21,209,843.92 | 15/06/2038 |6 /A EARAT RIS IR 15 R R 545 3.056% 11 [ i 1l 2%
B MICRH 39,331,701.53 | 27/12/2017 |1 BR7G/0.7902 Sk i e
1R THIC R H 97,797,236.39 | 29/01/2018 |1 KR7C/0.7902 H4s ) 5o 4%
AR R 101,213,517.93 | 26/02/2018 |1 RK71/0.7902 ZikE ) ik
T L H 35,680,700.01 | 28/03/2018 |1 KK 7G/0.7902 T4 (1) b e
B2 H 13,010,249.46 | 27/06/2018 |1 ¥k 7/0.7902 T4 (1) b %
BRI R 67,507,089.26 | 27/07/2018 |1 KR 7G/0.7902 4 [ i3 2%
T L H 5,708,246.52 | 29/10/2018 [1 Wk 75/0.7902 JEE ) bt
B2 H 39,653,754.59 | 29/01/2019 |1 RR70/0.7902 FEE ) MR
IR 2,283,298.57 | 26/02/2019 |1 Rk r/0.7902 TEEE b
1R THIC R H 49,808,497.28 | 27/03/2019 1 KK7T/0.7902 Wik b iR
B TIC R 34,709,259.26 | 26/06/2019 |1 Kk 7C/0.7902 4 ) a9 2%
T L Z H 52,854,073.54 | 25/07/2019 |1 BKJG/0.7902 4% (1) b e
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

HIHFMERNRE
1. JEFA—#H T Ak A 3F

%)

(1) 2017 SR R AR HER —# 6] kA I

T 2017 £EJF, A #E[F 5 Huesca Oriental Depura, S.A. 3 — IR R 258 1 % T YW H 4 1) Huesca Oriental
Depura, S.A. 50%BAL AL 1E B, AU LR A 3T AR T 18,592,127.36 JG. T 2017 4 4 J 15
H, FRBEAAEEI5E, Huesca Oriental Depura, S.A N AER 4% TAF .

T 2017 EJZ, ARER 5 HUE T Arca Gesticn Medioambiental, S.L.. Gesa L Arca, S.L.. Movilidad Urbana
Sostenible, S.L.U. Tecnolog & en sus Manos, S.L. & Geesink Norba Holding BV 100%. 100%-. 100%. 76%
J% 100%[E AL, BEAUEL LA A% 20 54T & ARG T 14,412,109.36 JT.. 1,474,570.64 JG. 6,587,160.00 JG.+

14,724,240.00 7t % 141,056,022.57 Jt. #% % 2017 4 12 H 31 Hik, FRBA) CZHIFER, Arca Gestio
n Mediocambiental, S.L.. Gesa L"Arca, S.L.. Movilidad Urbana Sostenible, S.L.U. Tecnologia en sus Manos,
S.L. % Geesink Norba Holding BV i A4 7 A A .

ANK it
- S H 2 W H %
JEERLHL 6% H , .
s TR JECALHR JECALH - HIAR AR
)3 K . . 1 l P ) S ¢ s —
LUEE 1B Ews {‘E’(E/E)@ I | @y | BFH Eﬁf iy ST H)
BN R
Huesca Oriental W4 IR
15/4/2017 18,592,127.36 50 e 15/4/2017 16,548,445.86 1,308,681.05
Depura, S.A. SEJRAL M
Arca Gestign AT 5ok
Medioambienta 31/8/2017 14,412,109.36 100 Bjﬁ%ﬁ 31/8/2017 Egg‘ 15,267,936.75 260,146.01
|, S.L. Sk
Gesa LArca W40 PR
' 31/8/2017 1,474,570.64 100 i 31/8/2017 1,106,184.65 50,216.71
SL. TR e ¢ )
Movilidad
Urbana W40 PR
Sostenible, 31/8/2017 6,587,160.00 100 TR 31/8/2017 e 3,078,338.58 190,154.73
S.L.U
Tecnolog & en W40 P
sus Manos, S.L. 31/8/2017 14,724,240.00 76 TR 31/8/2017 TS 4,559,116.65 413,033.45
Geesink Norba b P
Holding BV 30/9/2017 | 141,056,022.57 100 SRR 30/9/2017 R 137,860,382.49 | (35,327,816.80)
B IR K
NG
Huesca Oriental Mﬁl;icgaGmﬁt;gal Gesa L"Arca, Movilidad Urbana | Tecnolog & en sus Geesink Norba
Depura, S.A. SL ! S.L. Sostenible, S.L.U Manos, S.L. Holding BV
B
-4 18,592,127.36 14,412,109.36 1,474,570.64 6,587,160.00 14,724,240.00 | 141,056,022.57
W SE H Z R
AL TS H 15,121,931.64 )
2 el
EHEA AT 33,714,059.00 14,412,109.36 1,474,570.64 6,587,160.00 14,724,240.00 141,056,022.57
Yk HUASHIAT
HEN T 31,530,571.69 7,530,269.74 1,513,986.11 2,132,987.50 3,727,030.94 78,388,433.31
A SCHERFR
[GE=3 2,183,487.31 6,881,839.62 (39,415.47) 4,454,172.50 10,997,209.06 62,667,589.26
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B IFI 5 R M

2017 4E /% &% 2016 4EfE
) EHEEPTE - 4

1. FEFE—EHI T ANEIF - 2
(1) 2017 FERAEMAER —=H T el &HF - 42

W SET7 F WK H THRN B ™ 1 fit

ATt

Huesca Oriental Depura, S.A.

Arca Gesticn Medioambiental, S.L.

Gesa L"Arca, S.L.

Movilidad Urbana Sostenible,

Tecnolog & en sus Manos, S.L.

Geesink Norba Holding BV

S.LU
W H W H W H W H W H % H 3% H 3% H 3% H 3% H 3K H W H

ARME T T8 ARMHE VKT A E ARHHE VKT A ARME KT A ARHHE T T ¢ ARMHE KA e
B
RmEsE 22,155,843.38 22,155,843.38 403,051.19 403,051.19 71,465.49 71,465.49 31,226.63 31,226.63 1,250,609.91 1,250,609.91 14,145,654.01 14,145,654.01
K 2k 3,979,232.81 3,979,232.81 11,522,327.23 11,522,327.23 1,777,839.84 1,777,839.84 4,123,001.01 4,123,001.01 7,367,181.50 7,367,181.50 98,060,318.57 98,060,318.57
15 - - - - - - - - - - 87,975,256.18 87,975,256.18
EWiA 198,329,661.15 | 198,329,661.15 166,488.38 166,488.38 17,613.21 17,613.21 15,930.23 15,930.23 8,109.49 8,109.49 36,743,831.47 36,743,831.47
Fofth = 949,399.85 949,399.85 11,758,941.89 11,758,941.89 5,194.17 5,194.17 6,058,347.21 6,058,347.21 2,387,054.65 2,387,054.65 42,887,525.18 42,887,525.18
RN 225,414,137.19 | 225/414,137.19 23,850,808.69 23,850,808.69 1,872,112.71 1,872,112.71 10,228,505.08 10,228,505.08 11,012,955.55 11,012,955.55 | 279,812,585.41 | 279,812,585.41
i fii:
FIfE R 10,060,171.76 10,060,171.76 - - - - - - - - 906,754.50 906,754.50
LA K 3,109,286.61 3,109,286.61 6,953,815.20 6,953,815.20 358,126.60 358,126.60 1,454,473.60 1,454,473.60 2,795,168.59 2,795,168.59 | 165,336,650.37 | 165,336,650.37
KHIE K 163,124,706.90 | 163,124,706.90 8,685,052.12 8,685,052.12 - - 3,355,393.22 3,355,393.22 2,611,718.11 2,611,718.11 35,180,747.23 35,180,747.23
K HA R Ak 11,267,655.84 11,267,655.84 - - - - - - - - - -
HoAh 61 £k 6,321,744.39 6,321,744.39 681,671.63 681,671.63 - - 3,285,650.76 3,285,650.76 59,150.99 59,150.99 - -
Bl /Nt 193,883,565.50 | 193,883,565.50 16,320,538.95 16,320,538.95 358,126.60 358,126.60 8,095,517.58 8,095,517.58 5,466,037.69 5,466,037.69 | 201,424,152.10 | 201,424,152.10
B RE 31,530,571.69 31,530,571.69 7,530,269.74 7,530,269.74 1,513,986.11 1,513,986.11 2,132,987.50 2,132,987.50 5,546,917.86 5,546,917.86 78,388,433.31 78,388,433.31
W DB ARG - - - - - - - - 1,819,886.92 1,819,886.92 - -
A I ot e 31,530,571.69 31,530,571.69 7,530,269.74 7,530,269.74 1,513,986.11 1,513,986.11 2,132,987.50 2,132,987.50 3,727,030.94 3,727,030.94 78,388,433.31 78,388,433.31
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B I 5 AR R B
2017 SEFE % 2016 £

D)

BIHVEEARE - 4

1. FEA—EHITaNEIF - 2

(1) 2017 SR RARARR —H] T alb&Jf - 28

% 2017 712 H 31 H ik, AHSCPHl A MR iR 45 W, A5 414 B /Z AR 4 Huesca Oriental Depura, S.A.
Arca Gestion Medioambiental, S.L.. Gesa L"Arca, S.L.. Movilidad Urbana Sostenible, S.L.U. Tecnologia en
sus Manos, S.L. % Geesink Norba Holding BV AT #EA %% = (KK T 44 SLA N A I 55 36 IRITEZ
JE AR IR R VAL G R AT R

(2) 2016 F A MAER 26 T 4k 5 I

7

2. HABJRRE & HIEE )

T 2017 £ FF, ARERIL 4R T/ F Urban Waste Collection and Treatment India Private Limite, Urbaser
Urban Services (Shanghai) CO., Ltd A2 Zero Waste Energy@Davis Street an Urbaser Project LLC; 555 = )53t
[F] 1% 3773 7] Ekobal Operacién y Mantenimiento, S.L., 445 [FH7G AL LG 79%; 1 5F-/A 7] Ecoentorno
Ambiente, S.A..

T 2016 “FJF, AR5 =3 [F% 7 /AE] Urbaser Bahrain CO WLL, A4E 44 A EL il 60%.
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(B) AEHAREESHRE
1. T A PRI
(1) VAR B

FEEZ 2017 4EJ 2016 4EJ& B 5t
152 " i ; BRI L1 (%) BRI L1 (%) Y
B 4R TV Ml 25
in H% )42 HE )4z
1 Urbaser Argentina, S.A. e AR 4 e 98% 2% 98% 2% e
2 ﬁ/leg;cr:g: ‘?Se /f‘_g”as de BIRE | K 45% 45% 45% 45% B
. . I T[] B U A A — il
3 0 0 0 0 0
3 | Demarco, S.A.(7E 1) ) A 50% 0% 50% 0% T
32 R R
4 | KDM, SA. (i 1) F fgggﬁh R 50% 0% 50% 0% oA
St B B P
5 | Starco, S.A. (I 1) A A . HIE T R 50% 0% 50% 0% et
WisE &
6 | Evere, SAS. e 3 b B 95.75% 4.25% 95.75% 4.25% BT
7 | Urbaproprete IDF W [E PR AL B 0% 100% 0% 100% e
8 gg’ssgf fg‘”m“”eme”t WE | Rt 0% 100% 0% 100% e
9 g’Abager Environnement, HE | Bigaen 100% 0% 100% 0% s
10 | Urbasys, S.A.S. PEAEc| S Ab e 99% 1% 99% 1% Pava
11 | Valoram, S.AS. P 37 b F 0% 100% 0% 100% s
- ST R
12 \S/ziogga International, W R 0% 100% 0% 100% ikqlﬂ:/\;iﬁ
AS. &
13 | Valorgabar, S.A.S. PR PRy 80% 0% 80% 0% A
14 | Valortegia, S.AS. FRE L ab B 0% 100% 0% 100% B
15 | Octeva, SAS. RE] By kb rn 0% 61% 0% 61% A
16 | Urbaser Sr.l. BRR | Bk 100% 0% 100% 0% T
17 | Olimpia, S.A. de C.V. e | MR 0% 100% 0% 100% A2
% Tk
18 Se:egg g's"' Mexico By | TAkpokbE 0% 100% 0% 100% B
19 ?‘\’,‘og"’;g"g‘;"gﬁ')’“ B | RS 0% 100% 0% 100% B
20 | Tecmagua, S.A. de C.V. BVGE | HERS 0% 100% 0% 100% T
Tecmed Energy de . TAbERMES S gy
21 | gorora SA deCV. RO | o 0% 100% 0% 100% s
Tecmed Servicios de
Recoleccion ; T [ A ) .
UG E 0 0 0 0, yin
22 Comercial e Industrial R Yt EE AL PR 100% 0% 100% 0% e
S.A.deC.V.
s IR AR Be
Tecmed Técnicas W 5 R 0 Tl
23 | Mediamb. de Meéxico, BUGE | e o 100% 0% 100% 0% B
SA. deCV. WA, FMEL
o o 2 KEH
I i (] A B U
2% ;’e“g"sjr deMejico, SA. | mprzr | & griEEaA 100% 0% 100% 0% W
o T I T
Enerxico Energia e T N N N . e Rl —Fh
25 | Vexico, SA de C.V RUGEF | Bk 0% 85% 0% 85% Tk
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(‘B) HERAEEFRRE - o
1. EFAFPRIRG - 4

> ==Y
(1) IR IR R - S
FEZ 2017 4 2016 “EFF
=1 o i1(9 o 9 PN
rg Fx ;ﬁtmﬂ WS FEIB LA (%) FEIB L1 (%) B 5
n Hi% [i] 422 Hi% [f) 422
26 | Sertego Maroc, S.A. BRI | DR 100% 0% 100% 0% A
27 | Sertego TGMD, S.A. FERE | Tk 100% 0% 100% 0% Paa
28 | Somasur, S.A. BRI | R 100% 0% 100% 0% BT
29 | Tecmed Maroc, SAR.L. | BEI&EF | I [l A7) 100% 0% 100% 0% AT
30 | Urbaser, L.L.C. EENE T 70% 0% 70% 0% YT
ENVISER Servicios dEfF—1=
31 Medioambientales, PEEEA | SRS 100% 0% 100% 0% e
S.AU. il N &I
Laboratorio de Gestion . = e
32 | Ambiental S.L FEYER | falk 5 SRk 100% 0% 100% 0% e
I T ] s B U
Orto Parques y Jardines, ' . HIEEH. & N N N o ARz
B | gL PHESF T DL 100% 0% 100% 0% BF A
(=il
Sertego Servicios ' JE 5 v P i Ak gy
34 Medioambientales, S.L. LRy peit) 100% 0% 100% 0% Bl
. K bl ETOr=R
35 | Socamex, S.A. PP f?ﬁég;:g éi 100% 0% 100% 0% ;iEAii
. =] =
Tratamiento Integral de
36 Residuos de Cantabria VEHEF | B 100% 0% 100% 0% [raA
S.L.U.
37 | Urbacet, S.L. PEPEF | 2 100% 0% 100% 0% E@Z;
lif} =
AN FLFAN B iR
SRS ,
38 Urbaser Transportes, S.L. PREEF ?:E %ﬁﬁ;i{gﬁ% 100% 0% 100% 0% T
B vl
i i A IR F—1
39 X?\'q%’:gﬁ’;f 'ée : rotecclon | gy g of gﬁ;;&%m R 0% 99.60% 0% 99.60% %ﬁ“;
,S.A. &
40 E_‘:Aof’arc de Barcelona PEHEF | b ihE 94.80% 0% 94.80% 0% ;ﬁ@g;
Rl P Rl B % | airan
, O.L. E)
Tratamiento Integral de
42 | Residuos PESEF | hidgubsE 0% 84% 0% 84% A
Zonzamas, S.A.U.
. TR PR R BT -
43 \S/Tedems de Residuos, | grpese | gimid: Bk 83.9695% 0% 83.9695% 0% ;FJEA;
o Sy IR I Ll
H H /\\‘ 4“:‘”‘"“: |\ N N
44 iﬂ:g;igfgi”gsl_ (IEI% }E’m SR 0% 100% 0% 80% Br
45 | resma Limplezas WP | Tk 67% 0% 67% 0% %ﬁ;’?;;
, O.A. E)
Urbamar Levante Residuos N X
46 | Industriales, S.L.(W: pigpe | AR 100% 0% 80% 0% AT
5 T 438
(1. @)
a7 | MoralaNovaBrergia, | g | sugpsnmm 1% 0% 71% 0% %ﬁg;;
. . =
i SR k .
18 (S:G;‘:tro de Transferencias, T éik%ﬂﬁ%‘ﬁ%ﬂi 70% 0% 70% 0% e
a9 | Gesticny proteccidn WHEF | BemhbolcE 0% 70% 0% 70% g@;ﬁ
» o.L. =)
Urbana de Servicios e | SRR T T A JefE—4
50 Ambientales, S.L. PRI g3 0% 0% 70% 0% i~ & IF
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URBASER, S.A.U.

G I SR BHE
2017 4E /% % 2016 S5

()

FEHAR E ARG - 4F

L. FEFATHBIRGS - 4
(U e - 4

FEE 2017 4E B 2016 4EJE
=% 4 0 : 11(9 PN
" s Pt W5 IR FE106) R HAI06) TN
v s HfE 7S EBE Il 2
Tratamiento Industrial de ' B ISR RN Ak 0 o o o sy
51 Residuos Solidos, S.A. R H 67% 0% 67% 0% Bk
Residuos Industriales de o | SRR 0 o o 0 oy
52 Teruel, SA. THHL 1 0% 64% 0% 64% WAL
Residuos Industriales de . T,
iy 0 0 0 0,
53 Zaragoza, S.A. VPR | SRTTIRSS 0% 63.7% 0% 63.7% A
- 7 - P TE———
54 Edn;;.)ordanesa de Neteja, S ﬁgggi e 60% 0% 60% 0% ik@ﬁ;%
Gestion Medioambiental de - IR 1 ] 5 33 3 0 . . o AR —Fa il
55 Torrelavega, S.A. PGHEF MiziE s 60% 0% 60% 0% T
56 Eﬁg%sgrlc Servicios PHEE | Tolkpekt 0% 60% 0% 60% s
. [ 44 337 3 - [&] — 56|
57 | Residuos de la Janda, S.A. PHHEF ggg{%éw 60% 0% 60% 0% 1FEQ;*J
i T g =
58 CIT:ngiéu:sSSzlldos Urbanos T iﬁ%ﬁ ;:] iiﬁqfl% i 60% 0% 60% 0% i
, S.A. IRAH R GE
N < i 7 1] yE N
59 gt;s\lduos Urbanos de Jaén, Y #écgizlél&% iH 60% 0% 60% 0% i
60 | Monegros Depura, S.A. [liip2iazy by W Ab B 0% 55% 0% 55% BEAL
Ecoentorno Ambiente, S.A. .
NS ! avd b Y 9 9 % 5
61 (HEGR)2) PEYESF | dudgabE 0% 0% 51% 0% A
62 | Ecoparc del Besds, S.A. [libZizZR b s A EE 9.9987% 54% 9.9987% 54% BT
63 | Urbaser INC. * HEER S 100% 0% 100% 0% ey
64 Etré’ase' Envirnonmental WE | HRa 0% 100% 0% 100% Besr
65 | Urbaser Investments Ltd. Pk IR Ab 0% 100% 0% 100% &y
66 | Urbaser Limited s WIRE 100% 0% 100% 0% Py
67 EthB Waste (Essex) Holding | yepg | 35 05m 0% 70% 0% 70% 87
UBB Waste (Essex) - - o o o o N
68 Intermediate Ltd. E b3 A EE 0% 70% 0% 70% WA
69 | UBB Waste (Essex) Ltd. EaE| RS 0% 70% 0% 70% s
. FNH | T AR 0 0 ) ) .
70 | Urbaser Barquisimeto, C.A. B ST 100% 0% 100% 0% BT
: e Ry N
71 | Urbaser Libertador, C.A. e i & EEQ% f;q& 100% 0% 100% 0% #3
N i [ A< 357 3 .
72 | Urbaser Mérida, C.A. & ‘ﬁj i ggg;ﬁﬁw 100% 0% 100% 0% a
) S HiE
Fiid [ {4 337 3 Lo
73 | Urbaser Valencia, C.A. % E m 2;%1;% éq& 100% 0% 100% 0% Bar
74 | Sertego C.A. = g BT pes 100% 0% 100% 0% B
75 | Pruvalsa, S.A. ?gfm by W Ab B 0% 82% 0% 82% &
N i .
76 | Urbaser San Diego, C.A. é;;m} ST [ A 3% 0% 65% 0% 65% %
Urbaser Bahrain CO . N o o o o N
77 WLL(HEE(S)2) AR 0TI I Az 3 60% 0% 60% 0% W
Huesca Oriental Depura, S.A. - § ) ) ) . A [ — 2 1)
78 (HEG)) THEL JRIKALEE 0% 100% 0% 50% T
Ekobal Operacién y
79 | Mantenimiento, S.L. (Fftii: PEYEF | b kbEE 69% 10% 0% 0% A
(3)2)
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URBASER, S.A.U.

A I SRR b
2017 £ 7% J% 2016 FJE

()

FERABEAARRIRLS - 4
L. FEFATHBIRGS - 4
(U e - 4

FEZ 2017 4 2016 4
z L &E;?]ﬂ S HE R FEIE LA (%) FEI LA (%) B 7
n Bz E) 4% HiE F] 4%
Arca Gesticn Medioambiental, ‘ N N A fA]— 4z
80 | s @iEpa) WHF | MHEELR 100% 0% 0% 0% T
81 | GesaLArca, S.L. (FHiEGN)L)| PEIES I T R A 3 100% 0% 0% 0% 4‘—;@:5%
Urban Waste Collection and
82 | Treatment India Private EjIJE Ik i ] A 3 100% 0% 0% 0% BT
Limited(F47F(75)2)
Urbaser Urban Services
83 | (Shanghai) CO., Ltd(FfiF SRlES] Il T AR B 3% 100% 0% 0% 0% FavA
(3)2)
Movilidad Urbana Sostenible, _— e s A 7] — 4% il
84 S.LUBHE(S)L) iR W BAT R 100% 0% 0% 0% o
Tecnolog & en sus manos, S.L. , o i AR — 2l
85 (HHEG)D) i s {5 B R 76% 0% 0% 0% Fag
Geesink Norba Holding M e e A A — 41
86 BV(HEG)L) fif 2% B REIRIR G 100% 0% 0% 0% Ra 3t
Zero Waste Energy@Davis
87 | Street an Urbaser Project EJE| b 3 b B 0% 100% 0% 0% FravA
LLC(HHE(FS)2)
H 1 RIER AR, Demarco, S.A., KDM, S.A.} Starco, S.A.HIZE J 5% vt SR 35 AN S [ v g

BEF 2007 4 K 2016 4F A S A RE A ik 4 ] A H 913K et 50%, B3R5 SEANN A 3638

[ .

(2) EEHAEL T

2017 4F ¥

AR

Sk DH I AR AE)E T AR ) D HUR AR AR E B AR
Jiz e 451l (%) K AR A A =m0/ o)l (&S

KDM,S.A. 50% 6,493,864.97 7,409,295.84 245,774,070.75
Vertederos de Residuos, S.A. 16% 8,446,718.83 17,617,728.38 93,524,073.86
Urbana de Servicios Ambientales, S.L. 30% 2,241,156.96 - 28,159,368.62
Residuos Sdidos Urbanos de Jaén, S.A. 40% 640,339.03 8,063,560.47 20,393,142.23
Starco, S.A. 50% 9,792,523.67 - 38,627,139.64
Residuos Industriales de Zaragoza, S.A. 36% 7,815,487.99 - 43,642,649.62
Centro de Transferencias, S.A. 30% 1,275,723.38 9,294,620.32 12,010,830.38
2016 £FJE

AR MG

S DR AR F AE T AL )/ H AR SERDHR IR
LEA51 (%) D H AR A A B IR AR &S

KDM, S.A. 50% 8,769,230.99 4,602,025.72 267,128,204.48
\ertederos de Residuos, S.A. 16% 10,045,960.47 - 102,695,083.41
Urbana de Servicios Ambientales, S.L. 30% 1,847,787.43 598,267.50 25,918,211.66
Residuos Sdidos Urbanos de Jaén, S.A. 40% 8,124,689.32 7,381,070.95 27,816,363.67
Starco, S.A. 50% 11,374,003.60 - 30,268,004.46
Residuos Industriales de Zaragoza, S.A. 36% 3,605,088.66 - 35,827,161.63
Centro de Transferencias, S.A. 30% 1,834,280.26 3,596,135.39 20,029,727.32
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URBASER, S.A.U.

A SR BHE
2017 4E /% &% 2016 4EfE

(B

EHAM T AR - 4E
1. EF ARG - 4
(3) HEEMIFETE T AR MEEMFER

2017412/131H 2016412131 H
E2 73
BV e ah v B Eit i ah i i sh s fi it g it BB i sh v B AT s i AR 6 &t

KDM, S.A. 313,359,692.76 892,951,630.74 1,206,311,323.50 323,756,139.95 391,007,042.05 714,763,182.00 271,770,877.63 911,074,667.83 1,182,845,545.46 253,256,103.59 395,333,032.90 648,589,136.49

Vertederos de Residuos, S.A. 139,899,699.40 789,614,499.72 929,514,199.12 195,962,171.84 150,120,499.77 346,082,671.61 214,200,598.77 795,996,212.73 1,010,196,811.50 217,200,833.32 151,151,706.88 368,352,540.20

Urbana de Servicios Ambientales, S.L. 151,246,806.02 3,009,890.32 154,256,696.34 48,711,490.23 11,680,644.04 60,392,134.27 152,710,413.65 15,507,862.14 168,218,275.79 70,365,759.89 11,458,477.03 81,824,236.92

Residuos Sdidos Urbanos de Jaén, S.A. 59,889,297.19 1,282,665.74 61,171,962.93 10,189,107.36 10,189,107.36 105,514,911.75 1,339,518.49 106,854,430.24 37,313,521.06 37,313,521.06

Starco, S.A. 223,002,230.99 389,805,529.88 612,807,760.87 288,964,858.26 246,588,623.33 535,553,481.59 154,080,841.86 281,990,529.33 436,071,371.19 197,104,860.20 178,430,502.07 375,535,362.27

Residuos Industriales de Zaragoza, S.A 76,729,792.23 211,776,358.21 288,506,150.44 33,183,603.22 135,094,862.32 168,278,465.54 58,080,387.75 225,028,331.21 283,108,718.96 22,018,500.31 161,570,325.22 183,588,825.53

Centro de Transferencias, S.A. 60,039,549.20 43,959,360.34 103,998,909.54 28,777,319.69 35,185,488.58 63,962,808.27 74,839,066.77 43,349,281.77 118,188,348.54 16,338,177.66 35,084,413.18 51,422,590.84
AR M

2017 4R 2016 4R
RS SZEES ZEES)
#lL Rl G2 ol #il Rl S T
BN G A W B Wil i ['ON G W e e 0 Wik

KDM, S.A. 517,450,166.23 12,987,729.94 (27,889,675.78) 78,189,776.97 514,206,976.68 17,538,461.97 50,970,697.18 91,455,721.19

Vertederos de Residuos, S.A. 426,409,774.77 52,693,192.94 52,693,192.94 138,185,862.35 380,735,136.88 62,787,252.93 62,787,252.93 47,463,585.32

Urbana de Servicios Ambientales, S.L. 346,709,664.00 7,470,523.19 7,470,523.19 35,689,480.32 338,936,095.57 6,159,291.43 6,159,291.43 32,444,713.35

Residuos Sdidos Urbanos de Jaén, S.A. 18,797,410.08 1,600,847.58 1,600,847.58 23,612,474.70 257,418,797.20 20,311,723.29 20,311,723.29 29,881,499.05

Starco, S.A. 328,060,271.28 19,585,047.34 16,718,270.36 2,185,091.40 260,076,903.73 22,748,007.20 27,096,399.15 35,468,549.07

Residuos Industriales de Zaragoza, S.A 69,167,831.68 21,530,269.94 21,530,269.94 27,282,341.72 44,425,734.91 10,014,135.16 10,014,135.16 12,641,690.38

Centro de Transferencias, S.A. 31,550,419.27 4,252,411.27 4,252,411.27 16,307,688.49 35,847,372.77 6,114,267.53 6,114,267.55 12,869,305.28
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URBASER, S.A.U.

A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(b)) EHMEAFENGE - 42
1. FEFARI BB - 42
(4) TEFTA E R G 30U AL AR AL HAT I 28 5
2017 “FE
T 2017 £ 1 A, A LAILEAE X 722 7] Urbamar Levante Residuos Industriales S.L. /0% % 4 i
6 T R 11 T 200% A, S T-A AR T 6,432,168.00 0. [ IKAE 5 58 s » ABEFEE A Urbamar
Levante Residuos Industriales, S.L.100%IBAL. A DA e/ /D BB R iz 4 & N IR 7,350,292.49
TG, SEINEARARYTE AR T 918,124.49 JT.
2016 4EJF
T
2. EEABEANEERE N IR R

(1) EEREE MBI E

2017 4%
FF B E 51 (%) A A
. FELE o B Al
st A ER R A 7 3 N® Sk
& el BIE b A4 F " T Al 55 R HE 4 PN
A E
g Ak
CCR Las Mulas, S.L. VEPEF | PSR DR fra L 50.00% - AR
Servicios Urbanos E Medio - Sl AT B SRAR, HTIE I, A ey
Ambiente, S.A. LK A R IA B3 A 1 B PR 38.50% ) Blanik
Urbaser United Kingdom Ltd. | YE[E V)R e foa TS 50.00% - Ak
Ekondakin Energ &y oo | POPEFEIETLETE | .. .
Medioambiente, S.A. RS 7 BRI 46.00% . ik
IS ik
Tirme, S.A. VEUES | VEBEST S REE S | IR S A SR b 60.00%(3%) - Bk
Ecoparc del Mediterrani, S.A. VEYEF | WPETEIED Y B A 32.00% - Wik
2016 4T 1
FEIB E 1 (%) PORE =04
. FEey o BUPE Al
it Al TR A 7 J J ‘ Sk
BB A BICE Ak A4 R " A Al 555 i o PN
THbFE vk
HE
CCR Las Mulas, S.L. VPR VEPE T4 L iR AE 50.00% - & TS
Servicios Urbanos E Medio e | g v e IR AR B AR, T, SRR [N
Ambiente, S.A. W& | WEE R SR R 38.50% - Bk
Urbaser United Kingdom Ltd. el E[E VIR g0 iR AL 50.00% - TS
IS Ak
Tirme, S.A. VEUES | VEBEST RS REES | IR S A SR b 60.00%(3%) - Bk
Ecoparc del Mediterrani, S.A. YRR | PR EIEDY JERS Y] 32.00% - [ EnRS

e RIEBRI AR ERE, AERIERRIMRE Tirme, S A IEE KW SSEOR, LT 2017 4
J& I 2016 4 FEAER TR HLAE NS ol
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URBASER, S.A.U.

A SR BHE
2017 4E /% &% 2016 4EfE

(B

TR A RIS - 4
2. TEAE ANLERELE kb IS - 4
(2) FE LA W 55

A6

2017 4= 12 A 31 F/2017 %

2016 4F 12 A 31 H/2016 4%

Servicios Urbanos E Urbaser United Ekondakin Energ &y A Servicios Urbanos E Urbaser United Kingdom A

Medio Ambiente, S.A. Gl L WIS, Sl Kingdom Ltd. Medioambiente, S.A. A Medio Ambiente, S.A. (CeR s il S Ltd. At
AT 1,208,346,832.65 16,573,395.23 604,277,605.98 122,088,490.49 1,951,286,324.35 1,102,767,079.14 10,680,448.66 474,633,374.02 1,588,080,901.82
AR B B 5,407,573,615.73 253,631,774.89 2,653,463,789.31 464,751,148.03 8,779,420,327.96 5,786,511,361.79 266,278,040.12 2,457,224,687.73 8,510,014,089.64
B A 6,615,920,448.38 270,205,170.12 3,257,741,395.29 586,839,638.52 10,730,706,652.31 6,889,278,440.93 276,958,488.78 2,931,858,061.75 10,098,094,991.46
s i fi 2,074,948,764.02 10,130,091.67 383,993,729.37 61,112,046.83 2,530,184,631.89 1,825,962,810.14 7,786,579.77 387,007,981.22 2,220,757,371.13
Aeiish it 3,174,366,497.89 92,200,204.96 2,599,475,893.64 367,268,855.30 6,233,311,451.79 3,731,971,190.94 94,138,405.73 2,333,545,379.55 6,159,654,976.22
il At 5,249,315,261.91 102,330,296.63 2,983,469,623.01 428,380,902.13 8,763,496,083.68 5,557,934,001.08 101,924,985.50 2,720,553,360.77 8,380,412,347.35
DRUR IR 521,599,605.40 - - - 521,599,605.40 582,017,790.97 - - 582,017,790.97
VA BEA F R AR BLRE 845,005,581.07 167,874,873.49 274,271,772.28 158,458,736.39 1,445,610,963.23 749,326,648.88 175,033,503.28 211,304,700.98 1,135,664,853.14
TR LB SV B 8 325,327,148.71 83,937,436.75 137,135,886.14 72,891,018.74 619,291,490.34 288,490,759.82 87,516,751.64 105,652,350.49 481,659,861.95
oA B A A 2 4 W 1) K TR 325,327,148.71 83,937,436.75 137,135,886.14 72,891,018.74 619,291,490.34 288,490,759.82 87,516,751.64 105,652,350.49 481,659,861.95
ERLLON 1,758,944,004.15 25,506,779.56 1,471,704,088.36 - 3,256,154,872.07 2,313,186,514.25 26,600,279.28 1,007,843,824.49 3,347,630,618.02
RIE (7 357) 95,678,932.17 1,517,900.04 110,902,353.08 (6,211,063.15) 201,888,122.14 38,991,093.69 657,356.42 17,719,851.78 57,368,301.89
HAbLE A YRR (@1 R) - - 4,970,019.65 (7,030,936.96) (2,060,917.31) - - 95,301,011.70 95,301,011.70
SRAWLRR (BR) AT 95,678,932.17 1,517,900.04 115,872,372.73 (13,242,000.11) 199,827,204.83 38,991,093.69 657,356.42 113,020,863.48 152,669,313.59
ARAE A B AR R - 4,338,264.91 24,148,819.56 - 28,487,084.47 - - - -
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URBASER, S.A.U.

BRI S AR R B
2017 ¥ )% 2016 E /¥

(b) ERAREETRORS - 5
2. FERB LA REE SRS - 4
(3) FEBE AL E B 515 5

AR Mt
2017 4 12 F 31 F/2017 £ 2016 4 12 F 31 H/2016 £
Tirme, S.A. Ecoparc del Mediterrani, S.A. it Tirme, S.A. Ecoparc del Mediterrani, S.A. &1t

= 1,032,297,998.95 74,961,695.04 1,107,259,693.99 891,366,166.50 70,316,833.64 961,683,000.14
Epish = 2,437,006,982.09 54,534,535.93 2,491,541,518.02 2,665,783,979.52 65,030,884.33 2,730,814,863.85
BrESit 3,469,304,981.04 129,496,230.97 3,598,801,212.01 3,557,150,146.02 135,347,717.97 3,692,497,863.99
W E) i 374,644,482.63 49,226,088.47 423,870,571.10 312,731,870.61 40,175,124.94 352,906,995.55
ezl it 2,769,276,301.04 - 2,769,276,301.04 2,917,437,343.11 - 2,917,437,343.11
fiufii&it 3,143,920,783.67 49,226,088.47 3,193,146,872.14 3,230,169,213.72 40,175,124.94 3,270,344,338.66
3JE T B R R AR B 325,384,197.37 80,270,142.50 405,654,339.87 326,980,932.30 95,172,593.03 422,153,525.33
FERE I LB TSR R B A 195,230,518.42 25,686,445.60 220,916,964.02 196,188,559.38 30,455,229.77 226,643,789.15
P IR S A AR g 43 % 1 e T L 195,230,518.42 25,686,445.60 220,916,964.02 196,188,559.38 30,455,229.77 226,643,789.15
Bl 844,015,849.34 108,744,548.95 952,760,398.29 774,682,749.68 104,846,976.74 879,529,726.42
R 85,166,042.99 14,546,029.47 99,712,072.46 103,600,718.12 15,309,412.81 118,910,130.93
AL AW - - - - - -
LR B 85,166,042.99 14,546,029.47 99,712,072.46 103,600,718.12 15,309,412.81 118,910,130.93
AERE S R 52,057,666.76 9,423,513.60 61,481,180.36 135,885,864.91 4,959,744.00 140,845,608.91




URBASER, S.A.U.

A I SR BHE
2017 4EJ¥ % 2016 fE /¥

()

FEHAMEAFHINEG - 2

2. FEAEAUREE MRS - 4

(4) AEZFEE ML LICE ML a8 5515 R

AR Mt
2017 4F 12 H 31 /2017 4B 2016 4F 12 H 31 /2016 4F 2
HE Al
BE KA E ST 95,803,684.04 58,179,060.71
I 1) 5% TR A% R B A SR A T B
— {5 F)E 2,985,777.89 8,542,777.10
— HAh 5 A Y A (F22K) - -
— LA IS (3 R) B 2,985,777.89 8,542,777.10
e Al
KN E ST 6,532,925.87 26,336,596.88
T 5 8% T % AR B EL A SR A B
— R (35 R) (6,321,682.41) (8,201,703.06)
—HABZR SR (H12K) - (1,106,484.97)
— AR (10 2R) i B (6,321,682.41) (9,308,188.03)
3. HEMFERKLE
2017 4E /¥ K 2016 4FJE
SR K EEEHN A L FHA B0

UTE RECOGIDA SUR DU E il B VU Il B bR A 50%
UTE CTR VALLES - Tty N ; .
ECOPARQUE V FHYEF 26 5 I8 PEYE S 228 A L3 A PR 20%
UTE MELILLA [P LR 7RI VUL Hg ) bR AR ST E S H 50%
UTE LAPALOMA PHIES Il PAYE E s BRI LB 62%
UTE LEGIO _ PEIECF 3K & PEPET 3K PR YL 50%
U oeONo MEEFHRTRA | PREFEESRE | NSRS 50%
UTE CONTENDORES | g - e PUHEF Tyl L SR 7%
UTE INTERJARDIN PUIE RN L9 5 PUYEREN 2R 5 = 80%
UTE URBAHORMAR VU 257K 1) VIR 157k V) o 3 Ab B 65%
UTE GIREF PHIE A L PHYE A L b 3 b PR 20%

AR RS R 2278 AR R ARV I R O R R E R SR . AR P,

-
[FZE

VEXUT ¥R 20 8 A& 41,

K 283k
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

U\

H5&M T RMRKREK

AL EEER T RO R E. BBEHR. B irhem TR MBRESE. RISk H
iR IR A AR BN B A RTINS AR SRR AN A R
B I R TR A VEAR S D0 Ui B PR (T1) . SRl T RA RS, PR A EE A1 04 BRI L S TR X
{1 RS BRBOR AN T i o AN SR A1 B R 6T T 8 P e, 11 AT B MY M 42 URA) P b 8 IR 2 i 4 PR
V2 A .

AR R BRI E T R 20 A S A2 ) B B AT e AR ARt 22 140 ek BB AR Bt v RE 7 2 AR5 . e
TALAT RS AR AR D NSL R A AN, T AR B ) A7 R R S P00 0 — DR 22 2 P AR A P i 24 S <
Rer= B RAE, PRI T 3 A AR R B — A R AR AL R S R 1 00 R 34T 1

1. R EHE B ARRBUR

AR P IS RS A B 1 H AR A AU AL 2 2 TR A 3 24 P48, XG0 AR B P 2 8 M 45 14 97 T R i
FEAR B BRAR AT, o B 2R S A e # B8  IOA Bl de KA o 2 T U B 2 H b, A AT XU B ) 0
AR SR S 5 R 53 Ar A LA W £ 25 o UGy, 3 5738 24 1) DU 7K 52 IR AR AT AR 3, O S i) T 4
3o 25 Fob ARG EAT MBS, R RS 2 il AE BR S FRVE L2 P9

1.1 disp A
111805

AN IRV 38 DRV 20 A B 72 AL 451 2 R o AR [B1 7K 52 A AN KU 5 Bk B T BR T IX Ah -1 = [l BE A A
NIBRTCAE K . ASHEFH B4 A A AN RS 2 1 W SC 5% MYC R B R AT . ARFI LT
J& T m) B HAD 3 BV SIS B L& H Al kA, M &5 5. T 2017 4 12 H 31 H % 2016 4 12 H 31 H,
B TG X Ah -2 5] 7] BE 2w A N B R TTAE 5K R85 3 & 8 AN B 607,714,462.52 T X N
441,972,510.79 JG. Bi DR C8 0 ST MIC R B35 R A a ok, ASEE ] 1 HoAth 58 7= Je 5135
REIKR AN, TARB. LR AR B AN R AT BE X AR [ i 2878 W S AL I

P BB 77 B

AN RS SR TR BT e E B W m A R
7E RS R, A E ARG R, VR AT BE R AR 1A BEAR B X 24 45 25 A0 A5 A 35 O A
AL

S — 2017 4 12 H 31 H/2017 4% 2016 4F 12 H 31 F/2016 £
) ot A iy A £ R Xt B B R et A iy A £ R ot BT B R R
HAb R B 5 657 M RRICFHHE 5% 30,385,723.12 - 22,098,625.54 -
HAbER B 5 657 M RRICIZ A 5% (30,385,723.12) - (22,098,625.54)
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

U\

S5&mMT AN - 42
1. MEEHEBIRMEUR - 4
1.1 i - 4

L.1.2. FE XS P i 2 s XU

AR [ RN AR B 5 < ik T R B It AR A A RS 2 B S i S A R ARAT A k. AR & T
FLANA ZR E A b SGHAT RS B, AN 2 ) T RS B0 PR (21)52.

TP BB 5 B
A 2R RS R ) B 2 R IR R

o AR AALFE AT AR R i TR AR YN B3 5

© XNTHREANEMNTROATA SR TR, Wi EEmEA RIME, JFHITARR BRI
K e LA R 5

o RABE A GR H A 2R A D BT BEA THEATAE Sk TR K A SRk B 7 AR T A 4 o
I EAEAL

£ BRI AR b, AEHADAR B AR R DLR 0] e 2R ) 5 BEAZ B0 2 J45 2 AN R A 2 1)
BURT MR -

NG
FlA57) 2017 4E 12 H 31 H/2017 4 2016 4F 12 A 31 /2016 4
et A i A3 A B Xt A 2 LS K5 S Aok 5 A D 52 it BT A B [ R
T 50 AN (17,242,860.00) (12,932,145.00) (17,824,080.00) (13,368,060.00)
T F% 50 3 17,242,860.00 12,932,145.00 17,824,080.00 13,368,060.00
1.2 {5 H XS

T 2017 4F 12 A 31 H % 2016 4 12 A 31 H, wIRET| AR AREE A 55451 2% 1) de K As F ARG i 1 2 2k B F
GRS — T REEEAT A5 S EAREH S v == A ik, BARass:. SIFur-naRy omilf s
A PSR G4 T LA e E il TR S, W e s w7 XU M, (IR R
RGE I 15 S o R R Wil I Bl o5 o ok A Fe AN B AR AL T e g

NBRARAT RS, AREERIERSL T — NN ST e 5 AR . ST E L, T Hoh W 452 7 CAA
KRB E RS i EISOL AL . beAh, ARERFREA G 6K H 8 %S — RIS ISGK I R 5, LA
AR50 TE 22 IS A R I B 78 20 BRI HE 4% o R, S 4R B B Z I\ AR 48 B T ACHE 45 XU B 40K
HFEAK

SEF IR B 5 S A7 U AS PR O ARAT, WO 30 % 4 1045 T XU 41K o
1.3 FE A

BRI, ALERBIORFFE BRI N TS B e RS xt kAT g%, DA e RS2
it 2, JFPEAR I R A AR o AR B2 0T AR AT A ) (8 P DUBEAT 42 I DR AR ST A5 R
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

U\

(fu)

5T AMENRAR - 4
1. AR R - 4

1.3 S A - 48

RS AT 1) < i 00 5 2 R 3 DR 5 () S35 ) BT RR 0 A F

2017412 H 31 H

AR Tt
1EUN 145 54 54Dk i
AERT A Sl o A5
R 760,141,224.36 - 760,141,224.36
AT S 648,344,734.24 - 648.344,734.24
P R 2,219,473,382.01 - 2,219,473,382.01
FoAt R A K 83,740,617.68 - - 83,740,617.68
KA AR — P RIS A 1,212,339,859.78 | 6,208,718,860.18 | 2,165,965,043.48 | 9,587,023,763.44
K HARAT 3K S — 4 N B TS HA LA 3 327,850,389.76 536,931,741.29 44,479,284.01 909,261,415.06
2016 #£ 12 A 31 H
ARt
1FLA 145 54 5k &it
AT AE Al b fii
FE A 349,917,071.64 - 349,917,071.64
N SRR 621,599,493.53 - 621,599,493.53
AT R 1,853,265,619.02 - 1,853,265,619.02
SR AT K 46,079,032.17 - - 46,079,032.17
K AR — 45 B KA £ K 839,845,826.01 | 6,276,996,074.68 | 2,542,929,756.73 | 9,659,771,657.42
A HARA 3K B —4F N BT A A 3k 193,237,378.92 379,751,199.77 128,503,494.67 701,492,073.36

FERARYE AL G 7 G RERY S R0 H AR T I, R RN 25 8 T AR ARSI
Pio WARFS IR T AR, R BLE i Il & R WA R A, S RPN H 2T AR B A 6

PR AT B H

NRPERHEE

1. BDARIHEFERFESMARKFERL RNE

2017 %F 12 A 31 H

ARt
2017 4£ 12 H 31 HA fotiid
E—BRAR EBRAR F=ERAR 2t
Pt Pt Wi o
—. FREEDLA R E TR B AT
()AA R ETH R BT
AT 28 1 S bt e
A7 SR Bt = 32,575,672.99 - 32,575,672.99
= RREEDLA R E TR SR AT
() G &R
A7 SR i 452,696,225.86 - 452,696,225.86
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

v  ARPHEREE - &
1. UARHMHETERE=FABRERARME - &

2016 12 H 31 H

ARt
2016 4F 12 A 31 HAfuihE
F—RRAR | BZERARMN | BZERARN pen
i i & it o
—. RS DA M E TR T A
(—)BAA R E v B AT Y
HAA0 i R Gl % 2
A7 SRl gt e - 27,679,959.13 - 27,679,959.13
= FREDLA e E TR S R A
() G LR o
1ATA SRl B f5 - 538,556,246.39 - 538,556,246.39
2. REE_BERARMEITETH, RANMGEBRARNEESHIEE
FlZE H i firA TR (452,696,225.86) (538,556,246.39) AR EYTIIE YT iz AR R
15 AL T A 32,575,672.99 27,679,959.13 P& BT Pl BoE A

(H) KRBT RKERZ S
1. RN RFERA T
2017 412 H 31 H X% 2016 4 12 1 31 H

BN TS A A BEON TS AR A
BEON T 2 v My 551 VEM A NA:ERT) S NAHE
Lk (%) L4 (%)
Firion ?2 f'g‘é%'(‘;ecl\jzgfi' | e 7,420 JTHIT 100.00 100.00

T 2016 4 12 A 7 H, KA AR 4 ACS ¥ H Ky Dragados ##6 B BUG & A A A 7] 100% 1 i AU
ikT Firion, [FT 2017 4F 12 F 31 H }% 2016 4F 12 7 31 HAA 7 2 £EA T A5 4 Firion.

2. KAFTAAHSR
AR AT IS0 B2 I ().
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2017 4EJ¥ % 2016 fE /¥

(+)

KT RRERL T - 4
3. AATHEEMEE ML FRL
A ) E L) AR BUBCE Al T WL BRE ()2,

2017 fFJE & 2016 RS AEM R AR 5y, BT S A G TR A RIOT 28 5 T AR A At 575 B

s AL R
BB M IRE Al A R 5ARANF KA
CCR Las Mulas, S.L. HE A
Salmedina Tratamiento de Residuos Inertes, S.L. EEAMN
Valdemingomez 2000, S.A. GE A
Tractaments Ecolcgics, S.A. HrE Al
Servicios Urbanos E Medio Ambiente, S.A. EEA
Electrorecycling, S.A. aE Al
Zoreda Internacional, S.A. HE Al
Ekondakin Energ & y Medioambiente, S.A. aE Mk
Empresa Municipal de Aguas del Ferrol, S.A. EEA
Saco 3 escombros, S.L HE AR
Ténicas Medioambientales del Golfo S.A de C.V. EEA
Salmedina, TRI, S.A. E ARl
Betearte, S.A. B Al
Huesca Oriental Depura, S.A(FfiE(75)1) i =4
Gestidn de Marpol Galicia, S.L. BE Al
Eco Actrins, S.L.U. BB Al
Tirme, S.A. BB Al
Aguas del Gran Buenos Aires, S.A. E ARl
Valveni Soluciones Desarrollo Sostenible, S.L. BeE Ak
Internacional City Clearing Company g il
Suma Tratamiento. S.A. S Al
4, REEZ GENR
(1) DESE A SRR Z 9T S RERAL 5
P2 55 55 LR
ARt
2017 4FJE 2016 “EJE
KIKTT KD N S S
Eco Actrins, S.L.U. B IR AHE RS 2,960,767.69 2,233,008.73
Salmedina Tratamiento de Residuos Inertes, S.L. 7 % A7 AR 5% 17,988.68 1,315,336.66
Tractaments Ecologics, S.A. BIRATE RS - 210,014.09
CCR Las Mulas, S.L. B IR AHE RS 6,695.65 -
Servicios Urbanos E Medio Ambiente, S.A. b A7 R 5 774.96 -
Empresa Municipal de Aguas del Ferrol, S.A. pR e N e 678,890.69 652,109.31
=17 3,665,117.67 4,410,468.79
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(+)

KRBT RRERZ 5 - 4t
4y RERZ B - 5

(1) MWBRE A SRBUAIERZ T SRR 5 - 4k

S e

ANRMIT

2017 4EE 2016 4EJi
REKTT KBRS HE B E
Tirme, S.A. B 30,391,774.33 27,885,207.44
Servicios Urbanos E Medio Ambiente, S.A. T B 5,424,720.00 7,594,608.00
Salmedina Tratamiento de Residuos Inertes, S.L. (g N 3,856,000.87 3,407,713.24
Té&nicas Medioambientales del Golfo S.Ade C.V. BT 2R 1,626,194.51 1,488,716.77
Gestion de Marpol Galicia, S.L. R 27,898.56 27,898.56
Ekondakin Energia y Medioambiente, S.A. B 1,225,211.76 -
Empresa Municipal de Aguas del Ferrol, S.A. 17 3 b 7 AR 55 3,964,524.64 4,051,513.43
Valdemingomez 2000, S.A. o7 3 A B R 45 552,426.67 549,512.05
Huesca Oriental Depura, S.A. (FftiF(75)1) 5755 - 616,553.91
CCR Las Mulas, S.L. A%tk 345,085.81 213,708.16
Electrorecycling, S.A. A 84,647.33 141,060.62
Betearte, S.A. g 210,489.75 63,096.78
Saco 3 escombros, S.L. L% 78,434.40 4,514.76
A1t 47,787,408.63 46,044,103.72
(2) RBTHLRIE N
AR AR IR T -
HHLRTT TR iR H HRARBOEBITRE

2017 %12 H 31 H % 2016 12 H 31 H
ACS 648,501,306.49 201245 H 31 H 5
ACS 976,746,866.90 2016 £ 1 H 21 H e
(3) KTV oA
2017 4EJ¥

ARt

KIKTT | AFERAEH | KERE Eah H | I H LES

Pt
Huesca Oriental Depura, S.A (5,559,241.43) 2016/2/24 2033/1/30 3.00%
£ (5,559,241.43)

WIHEGN)L frid, AEFT 2017 4 4 H 15 HY Huesca Oriental Depura, S A AL, BCAH B ZR

ALEHXT Huesca Oriental Depura, S.A.F G {2k T 2017 4F 12 A 31 H WA I 58 7= i fir R LY
2016 4EJF
AR MG
RECTT | AERAEF | AERF HedE H | FIHH S
i
Salmedina, TRI, S.A. (17,316,099.53) - 2013/3/15 2023/4/15 6.50%
Huesca Oriental Depura, S.A 555924143 | 555924143 | _ 2016/2/24 2033/1/30 3.00%
& (11,756,858.10) | 5559,241.43
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(1) REETRKBRE S - 4
4 EBXHWR - 4
(3) BT pRfS - 4

AR5 RIKTT 2 18] 5t e il e AR AR SIS R

ARt
I H 2017 S 2016 S

AR 41,694.31 171,117.79
(4) BN 5135 T

N1t

2017 “EJF 2016 “EJF

AR TN 5 37 I 15,902,179.20 10,802,942.40
5. KEKT7 NS REAT IR
(1) R H

ARt
T H 445 ES9] 2017 4£ 12 F 31 H 2016 4£ 12 [ 31 H

VK THI AR IRk HE# K T AR 20 WA

RS K Tirme, S.A. 30,996,437.72 - 28,491,887.97 -
INLQS N Empresa Municipal de Aguas del Ferrol, S.A. 5,245,709.04 - 5,118,804.15 -
JSE AT R Salmedina Tratamiento de Residuos Inertes, S.L. 2,566,094.44 - 1,902,260.68 -
MUK R Valdemingomez 2000, S.A. - - 527,971.40 -
IEiSN Servicios Urbanos E Medio Ambiente, S.A. 941,576.40 - 1,729,432.59 -
SN R Aguas del Gran Buenos Aires, S.A. 466,229.89 - 466,229.89 -
TR R CCR Las Mulas, S.L. 630,179.18 - 295,005.73 -
YK R Huesca Oriental Depura, S.A.(FtE(5)1) - - 2,153,319.36 -
IS Internacional City Clearing Company 1,615,925.67 - 1,615,925.67 -
IS Betearte, S.A. 210,489.75 - 63,096.78 -
SR 3R Valveni Soluciones para el Desarrollo Sostenible, S.L. 1,123,692.00 - 1,123,692.00 -
YK R Gesticn de Marpol Galicia, S.L. 313,626.62 - 323,493.02 -
SR 3Rk Té&nicas Medioambientales del Golfo S.Ade C.V. 151,572.80 - 91,535.95 -
YK K Electrorecycling, S.A. 33,643.42 - 21,109.13 -
MUK R Ekondakin Energ & y Medioambiente, S.A. 166,910.88 - - -
IESN Saco 3 escombros. S.L. 78,434.40 - 4,514.76 -
At 44,540,522.21 - 43,928,279.08 -
HAh S YGK  |Huesca Oriental Depura, S.A.(FYE(7S)1) - - 144,537.79 -
it - - 144,537.79 -
(2) NATIIH

ANKE T

T H 4K BN 2017 412 J 31 H 2016 4 12 H 31 H

HAbRifAfEk  |Eco Actrins, S.L.U. 1,817,256.25 1,638,264.89
FABRff2  |CCR Las Mulas, S.L. 331,750.14 347,035.14
Hofth S AT 2k Empresa Municipal de Aguas del Ferrol, S.A. 420,812.66 220,891.50
Hofth B AT 2k Salmedina Tratamiento de Residuos Inertes, S.L. 37,771.16 206,478.25
HABM ATk | Servicios Urbanos E Medio Ambiente, S.A. 774.96 165,295.10
Al NiftEk | Zoreda Internacional, S.A. 146,418.00 146,418.00
HABRN ATk | Té&nicas Medioambientales del Golfo S.A de C.V. - 6,904.97
AR N ATk Suma Tratamiento S.A. 847,352.42 _
oAt B ATk Firion Investment S.L.U. 30,997,558.55 -
it 34,509,703.14 2,731,287.85
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A I SR BHE
2017 4EJ¥ % 2016 fE /¥

(+—) AERRAEMR
1. EEREEN

(1) BEAKE

AR

2017 %12 H 31 H

2016 4 12 H 31 H

CAEZH i R T R P

- K R AR 894,683,570.40 1,017,012,170.01
it 894,683,570.40 1,017,012,170.01
(2) &EMEAME
B AGRE L, AR MET A TR E S A 0T

ARt

2017 412 H 31 H 2016 £ 12 H 31 H

N AT S 425 FR 55 1) e I AR B A
Bt R S 1 4F 298,250,598.23 285,509,986.46
B iR 0G5 2-5 4F 731,558,071.10 700,307,514.00
DUG AR E 748,130,613.33 739,432,905.18
&t 1,777,939,282.66 1,725,250,405.64
2. HAEEM

T 2015 42 10 H 27 H, 4 {#EE A 5 Mutua Universal Mugenat BT A 2447 ki if, AERIHT
£ Mutua Universal Mugenat 4547 it Tatox ORI 2%, JF BRI 2 FHIRGE,  ERIHE SORRHE R 914F, A
LR 5 AR 2000 A E W REMATHTA AR T 83,104,626.30 Jt. #% 2017 4F 12 A 31 Hik, %
VRUA M ARBEAT HI ok . AR ZVONMEVRIO T REMERR, IR SHZ FH T i £ .

B EiRSETAN, ARERMAELESEFEIE— RS LEMCHHAVFIARE, FAMORE ] 58 S 8L b7
FlzEmt . #2 2017 412 A 31 Hik, ERIFRARHEEATHAEE N T 62,048,707.83 Jt. A%

HE BRI IZEERR REVR AT BEVERCR, IR ZH IS P fa it

(+=) E-=afREEER
Teo

(+=) bk
1. s
(1) i o BB R E R S 2 T EUR

IRYEA T I A SN GE A L B EOR KA AR S I, ARSI B 55 R 70 4 DMBIX a8, A

S P8 B2 s PP O I 2 0 B0 A R, DAGRE 1) 20 P B A P A ol B3t

FEH X 73 ) it

ARERE T 4 MR EE, A PEHE o3 E . WO AR DX R SR o B S At X 7 . 0K

BB 0 B AAN [ [ 5 B b X Dy B At 5 11

70 B AR A5 SR A 3 ) B R AR R A A 2 THBOR S AR R, XS THEARAE S i 55 4

R H2iH 5 R R —
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A SRR BHE
2017 £ % 2016 “E /¥

(+3)

SERIRE - Lk
1. oERE - 4
(2) 7k fEE

2017 “FJE AR A B BT

ANt
TiH FOHET 20 DRI L Ath b [X 43358 e Panti H A HLIX 5336 43 18] F ARG At

ERIZLON 8,106,516,558.64 1,917,673,034.72 3,077,902,890.21 481,595,965.08 - 13,583,688,448.65
X HRAE GHRN 8,106,516,558.64 1,917,673,034.72 3,077,902,890.21 481,595,965.08 - 13,583,688,448.65
FI i S 432,050,286.42 (42,259,667.77) 333,453,934.79 (28,540,264.06) - 694,704,289.38
FIT 37 (106,094,657.03) 3,845,176.73 (146,606,820.73) (1,314,247.37) - (250,170,548.40)
R 325,955,629.44 (38,414,491.03) 186,847,113.99 (29,854,511.42) - 444,533,740.98
S3ERTR  E 19,565,368,448.22 4,132,958,069.93 3,285,999,608.70 1,160,844,133.04 (6,597,987,609.00) 21,547,182,650.89
53 H S S 12,302,627,045.66 4,064,808,379.63 2,259,713,599.38 1,106,553,323.99 (2,978,229,944.11) 16,755,472,404.55
WRfEE:

37 18 A4 742,655,753.07 78,067,166.02 195,136,673.78 70,925,322.98 - 1,086,784,915.85
) G PNIONA RN 13,354,663.98 (16,967,906.09) 4,416,828.76 2,397,908.57 - 3,201,495.22
A BLanil PO RSB 55,077,652.88 73,724,726.45 11,953,799.37 1,851,698.41 - 142,607,877.11

[N AT G
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A SRR BHE
2017 £ % 2016 “E /¥

(+=) A#wE - &
1. SHEHE - 4
Q) A EE - g

2016 FJE R A S BT

AR HT
TiH VUL 533 BRI LAt b [X 43358 HE P Fo A Hb X 73356 438 1F] AR it

EIA 8,029,236,492.32 1,688,771,738.07 2,733,336,419.19 368,566,411.55 - 12,819,911,061.13
KN BN 8,029,236,492.32 1,688,771,738.07 2,733,336,419.19 368,566,411.55 - 12,819,911,061.13
FlE A 428,757,298.62 (457,840,775.95) 316,915,703.85 (10,748,987.86) - 277,083,238.66
Fr 1AL (86,416,107.72) (3,214,346.04) (68,037,548.04) (4,458,241.21) - (162,126,243.01)
R 342,341,190.90 (461,055,121.99) 248,878,155.81 (15,207,229.07) - 114,956,995.65
SR BT R 19,449,563,049.56 3,743,418,235.92 3,074,491,842.04 1,074,456,160.63 (7,249,152,299.06) 20,092,776,989.09
P AL SR 12,379,481,505.17 3,657,273,379.01 2,045,541,595.46 1,014,442,973.19 (3,580,066,321.63) 15,516,673,131.20
eI =S

I I E R4 730,500,156.60 79,668,152.53 177,524,488.98 67,306,747.56 - 1,054,999,545.67
el NN SRR RS 46,835,928.61 400,497,167.60 3,848,860.71 652,681.71 - 451,834,638.63
g’gi%ggﬁ?ﬁkﬁﬂ%ﬂ&ﬁ 58,164,423.26 24,222,984.05 7,120,442.09 2,092,842.78 - 91,600,692.18
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B I 55 3 B
2017 £ % 2016 “E /¥

(+3)

SrERIRE - Lk
1. oEfReE - 4
(2) 73 Bkt O 5515 B

3 A% i B 55 R 5y (XA AE BN

T H 2017 4E i 2016 4F/iF
bR 7,655,236,534.73 7,442 ,819,910.47
bR Ab B 4,554,354,571.25 4,161,237,816.61
K Ab P 419,553,548.97 452,828,669.70
TV R i ab B 954,543,793.70 763,024,664.35
it 13,583,688,448.65 12,819,911,061.13

(3) & T PR 7y AR SN 51

IiH 2017 412 A 31 H 2016 4£ 12 A 31 H
LT PEEE A AR B) % e 7,684,982,906.64 7,573,471,130.76
AL F PEHE S PAAN HoAh [ 5K
R 4,720,087,217.41 4,503,399,507.52
FIHER B B
& 12,405,070,124.05 12,076,870,638.28

*
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