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— E&FHR

EHERFERMERAT (LLFHER “AT” &K “&0%7 ) RELABEELTRGERAT
(LLTFERR “BEHT” ), RREUFRETHERAS (LUFEHR “LRBEERT” ) BATE
WL, WWARBEAL L HET SR T 1965 EMLARRRALIE . 2006 € 3 5, A&BEEE NG
MHEMBAE], EMFEEN 9,288 Fim. 2008 F 1 H, A8 FRINEHRZSA LT (REER: BE
T, ST BT REAMD: 002217.87) . HEZRIBHEMBERAETH, #E 2013 FEK, Kafh L
FM B 334 420w, BE—RKRFEABRATENH, FFELEHN 21.84%.

20144 3 A 11 B, £@9Eir#EEEREERs CETHEELERS W TRAARAI M
BERTRAET AT HEERERSMMEY GERHF[2014]274 B SO, B Ti#T
BREFEH, ALESAFRFHBROAERAS (UFEHF “CHEHAE" ) 'HEhRBRE (BFX
FEE T2 AANURFENTAUHEREHNTRATE LRI BIT 66,895.20 ARG, LIEE
HIEFHF RIS /178 100%8 . IRIELL 2013 £ 6 [ 30 H A EE B E 2R E, Ak
LHBAEFEN 2774070, BREFFEH, BEHTEETLEREER, REBEATN. &
THHRRIANEE, LHEENIREENER L. 45T 2014 E 5 AHE 7T IHZEEILFLE, A0
EEFNAL, REERR OSTHRL”EEZR ST ER” (2015F 4 5 14 HRZEMEER &
AR D), BEBERBAE., BEXGTRE, AFEMREETER 10.03 77T,

201548 2 A 12 B, A FIE FLRIGEN URITRA R A L8 & 177 8RRt T
HEFHAGERAT (LLFEAR “SHRELT7 5 HILLEXERAERAT (BLRERR “A
frdesE” ) VERAFZEN FEETABART (LLFER “FEET” ) B 100%RAHEERNER 2.
LL20154 2 4 13 HAEWEREH, RRZ BN 3520 270, MRERETEHN. RIKT AT
J5, LEEBRHARAS (BTEHR “LLaEea” > RAAFE - KRRFR. 2017F 1 . 474
AFETRERN 142208, RITEBEEAFTBRENEE 1564 0/; 201755 B, AFURELAFE
B, 10 EB 10K, 22018 FE 3 K, AalaBEE 3128 48, AFEERKRAMLRE
RSO, LR 19.72% (WWTFED .

Bl &% 2018F3 A KA MEHRE

ST AR EE P 3 B3 76 FR 23 ]
19.72% 11.45%
v v

ENFRHLR O HRA

FA R SR

= 2017 FE, ARLENE. #8480 EEHTRN IAEFERNTAR 35 %, K

D LHA 71N S RO T 20045 8 A NILAE AEMETERAT, BXFRSSMEMR AR B A3, MR A 50 A7, 2012
F12/, IAGAZMETARARBHRERATAG IR, ENRE 1561470, F—AMEAITR, HRLH 4599%.
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BRI 10 2. #E 2017 FEK, AFRAEIRA L 29277 A.

BE 2017 FR, ABREFHETEF 21244 27T, BFET 111.90127T, FrAEEMNG (B8
IRARMA) 100.55 /2.0, HHPEBTEA S PIFFAEERA 10045 2.0, 2017 F4 a5 IE el
151.11 12, 7T, &R (&SR AR ) 11.66 270, HHIAE T BA T FrE &R 11.79 /2T
SEENPE ISR EEH 508 47T, WE LSS NYEEmE-8.57 (4T,

BZE 2018 F3 HIE, AvESHRTLE 226491470, RRET 123.06 1470, FiEENG (&
DR FEANE ) 103.43 4700, HAPHETRAR FIATE &N 10337 {700, 2018 £ 1-3 B, AFK
MAEFHE LB 36.54 {7270, FHiH (EADMBARRGY 284 20, HPARBTEARFAELN
R 2.91 12 70 B EES A ISR ERT-2.86 1270, e RIS ve 8 ingi-11.91 {Z 7T,

ANFEM L TR E AR ER 36 5 HEEAFRA: IR

= RHFEARSSEEEERER

ZAF ek el [2016] 2520 S30¥FA], AT T 201749 2 A 22 HAHR RIT “& 1K
MERAT 2016 EHAGHREBELATRITATHRSE (E—HD 7, RITAKE o0, HRA3 &,
BATEREFIE R 4.70%. %EHT 20164 12 A 05 AL, T 20174 2 8 22 BERINFEZ BT
B GEHRER: “16 &4 017, EHRMRE: “11248782” ) . ZEHEXHARIEE B H
X, HFE 12 A5 BHE, BHE—-®EE.

AEIETFT2017F 12 H5 HEAH 2016 € 12 H S HZ 2017 12 A 4 HEEFLE.

HE 0T ER . BEERGCEBEENABATABERAS I CARTEHA TR T £,

= TS

1. 47 kAl

(1) MRBIFE = &

SRR T E, BRI HE R ARSER  HoRSERN N H S ERM = RE, hEK
R g R AT R RERE . HEfa i X, HEGRALRENRE, 2016 FIREME
FHHaSIREBHRHEREE. 2017 F, MEBRIEEH, BHRLTHEFHEAME, Bk
IRz gD RS, BERERNEERKERE. NMEERALE, BEYRTFILA TR AR
TnE TN, kA T I R Z0 T .

BEEA ST, FHmBEEREANRBRARTITISEHEAN TR, Ei/LEFAHFNL
EERGBLMDERE | a0 EEE, Qi EEADERATFIERLEZ NSt —. &
SefmBElL. Bl NEWEIE RIS AERTE, ARMBERREHNE BT RS, TENT
W lal. JEHRERER, 2017 &, SEHRFYEELEHEAE R EIER 3640 25, FHLEL 1.7%,
RN Ik R S S i b

FREURBIEE A E, 20174, MELIE B, MBENEHMEARMEDR, HHA—8H AFHA
FRAGFRCELEHRELEREERR. HENSEF. 5%, EMERERSAEDET ¥ RESS
HEFBREYSS, FIHAACEENEERE NHES. BE. IES) HTARIE (nER. F
F. 5D KBTI ASGOHEE, BEERCAKBFEA.

BEURA T B &R, BEREAERIERRELORAFYER phone 5s 5, FBEUHAIEH
T i 1T 4 R H RO AR EC O RE, I P R AL E A O AW SR S0 B, {BR80RBIBE N
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R et G, A Rm LA OB ICE 7. IRIBIE B REHR AT, 2017 FF £RRAELFIL
BIEZED 2016 R 43%RFAE 61%, 2020 FHETE AT 88%; 1 H AL TFHIBFEEALRR
JUEBKARFREE TR, W3 2020 €, BERGER] 91%. BEGRAEH HE, #itd 2018
T, SR RAmELORAG R T H A ES] 11.99 28, #EIHEF] 30,70 2FT. EIE R
T, RECHKTE. BECRAMEAT m. fRLOR AT BB E Ah iR .

BEE, 2017, EREERTLRERE, ERXEBERENDE 8E8<BEA MRS,
Bl R EFVRE SN BT b, MERERRAT VAR RY; BIORAMNE
AR TOREIR RIEIE 1<, AR FEE 1HE0R B i LB A b m L R, SR EGR B T4 tx
FF—ERNTE TR,

2. ATk ETFHEL

(1> _EirEa R

LA EIETE N RER AT R — M, FEDRRRE AR PRI ANER, AL
FEOG A B R AR AOR F BRI, WA MR G R R RGBT A, IBATE 1TO AL,
RS, B emTiin— B4 EE. BRSEHENDE HMER.

2017 5, SEFHBMFEMNTHMMEARERE T, BEEMT. WM TAEeEHRE Fuihk
SRR AN, BEREPR T ITO 4 70%M/788, HZARHBE L. Kimoto, DigitechSystems 4
£ ERIERE R ITO RAUERMS i, KfE) W—RMA R REZED 1To B, B T81ER
PAK, REMNELE B AMEERATIL R 30%~50%; ¥R A M. HH. =F|{TAERL
LR H Mg, HEREM LS AR S A RWIR, &R s mER. cMOos Hf
LRARGBERBRZE HAEEE. =B, OV. A+, S#HEENATHEE, Lens (L) TH
FEFKNIOE, B Kantatsu, 3£ GBI —ETHHE, VOMIEE S FIFE] BA Apls.
Mitsumi. TDK F NewShicoh, JLZ4ll 5#E 784 VOM 5L 50% 047 8.

EAE, AEAEFTLHEMRREE S ER G, REMERSEEAREALEF T mERN
FErp I B AT, AR T RO IR T AR

(2) THFXR

Bhis R0, WMEGEOEAMBAORARALRN THATRFN. TREN. TSRS ERE
BTFredt, DREEET RS, MARRESFOR. #B5F = 78R4 IDC il 2017 F£45k
WHEPHLE SR EHNE R FE, 1472125, L2016 £5] 14.73 {25 FEARE] 1%, HodhEHHF
B M 5%, BRI, PARFIEMIEX T 3.5%. FAREMEABREREEEN FHr-r&ae—, HE
Fb AP RAH, TTHEEIAMEM, 2017, E£RTREBEN 164105, FAED 6.50%.
MEHEERE LR TEREEEPERSRFVATAR LR, W45 RF R A
REH, TS Markit PR R, 2017 FEEAIEHAR H RE W 5,000 77, L2016 4 4,500
BK 11%.

EHE, BATYVMPREN S EERN M, EXRatEmii s R E0RA, TelE -5
SNk LR S BT AF R MR R

3. drkEF
MRS A ., HATEERMERFRE HEP THE. PEHEGEBALGSEMEX, L, =5HHE
MZBEPERREEAGS - ERAE, MEBRTHAFEFREIFEFENEEMKERE. 58
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IR LRSRE (BUTEMR “TPK” ) MMERE (DUTER “HE” > AR, ZaTRARA
FRATEANEE, WFE AT PR AISERTIHAMAL. Z “FRY FOREBELMMEEIE N, TPK M
HEEBFEH GG M OGS AR, Bty TOL/OGS EAF AN, THEFEEmAKE., HEF
Mgk, KRG WEEAMIER. 0%, EAREE. MEE TS, ERTFERH GFF #
Ko

TEFGLRA 1, SHRBRLEARETEE AT, H. &5, PEAM, SEMD
ERRELEA T HNZY SEEEMT, KFESLA=ZERA LG, HAd I E ME R EH T 5
mEAR NE, TEAFEEESML. EER, WihAPEGEAVIERE, TahEERsT K, A
e EAFERFERZRAARAR. BFEERE (EED ARAF. BIUEKHMETFREARA
SIFE A RO AR A E .

Mg SORAFRA T, SR/ VEMAR, BalfRsCRABARN 4L A= KEE, ER
B Authen Tek a5, =B A A SIVESA] B Crucial Tek 4E57, BRIERTE ., FEHR TR EH]
(LUFER “RE” D . BREERBHER AT (LWTFER “BF7 > E2MHEMREFN. b,
B W fasUEH B A BB IR — R T g R, TR B 50%.

EHE, BR, SREENMERENREGAEAELE”) BETT5E. B, BRkPEKRME
WX, 7. BAGEMKATREAKFRE, BASSHEARKTESE AT 5] 50Tl
HUEAS; BEORAIRE= KB R,

4, Tk xiz

(1> ATk 5 kel

ETHRATTHESSEERRARERE 1, WE maanfzdibl, Tassdn
BeRl. RRHE SR TTER, FRER, SRR DRI, PR TR SRR,
RIAT A Al BRI R AT e RN T %

(2> TR R AR AL B2 I AT LR AT

ik bR R £ A E SRR AU A, BT AR R e TR SE, o B
EXMTAKP T AEE - ERNWNM G, HER ERESEEST YRR s, AR
SRE AN FEARHN AR T, K B A Al BRI ACE P A AR R

() AREMFWAT LR RRE

JeRE TSR E ARSI ER T A L, PRk RERAEEREER. s Lk
Lo ARF IR DONTHEUNE, HETILR RN R TSAREH M RELREE, WIKERS, mMEMR
REK, #THAERNASRE. MR, RETRE. WWREARERE T Eatisit,
TR B AT R TT 2 Wohse: BB, SEARBEINRAN, RHED, WRERTHEAR
WRIHO T, BRRARMET R, MESARATH, BARL2AE, BWEA] MESGENE
MRZTEFAERNER, KEMVZHERBEESEMEXN.

5. RFRAK

2017 5, EERFRFNAFER LTS ZIEFRE, FREmERREERUFEERER. N
B AMOLED FhiAdi#H—BRA. Whah, DIRRTFREIEE. HRE. TANL. B
M sE AR B g = Mg R KRR BB R ME XK T HNLE.

“rh EfE 20257 REHRAHEH#HPEREHIE, MRH—AEEEARESREIREME, (“T=
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7 HEDIARAYENL) PR ERRREE MBI EF A RPMBSE R EEE 2
SEED. FEEES . RSO L R e URRAIEIN, R NER U T RS R AL AR

RIS, FEEDORAIRIEEST, HRETREFRAMR, Wz Bz NES, ek
SRS, Bk, ATHRIERESE, Tl B BRI A, Bl FiE R e
K, ST RES T LR BRI RIE A g — RS .

BiRE, BHEmTBAARRE, T RFERAKNRRTE; HRLTEFRERED
Ry GH TR BT RS IR

M, EESH

20174, AREBSMESSWTIRE, AREERIE. Kb, EREEMLHER, TH
{MEAR M EH % FEAR S AREELSSEESKNYS, TEERMARRE S B SRS, g/
Pl ks A BN, CEWREAMVTES, FoWiksEAESR, FREGREANNE.

201844, FAEENABRRIFEEZMIIERES: 2018F5 A248 B A RS BB FE LA N
HarEE,

B bR 4, ATHMERERRETN, BHS, WELSLEHITREREESTL. B
BI4 B BB R T

BT, REEA, AFES. DENEEEEAREYE - E%E), EROEAANREE, £
BEEH EES:, SHEEBELE.

. BESR

1. g5

2016 FE 6 5, AFWWERERHRFEARAF (LUFER “ZRRH, 2017 F 6 HH L
BRI R R ERAR (BFER “ LREN", MEWRERm. ArrLEa s R
&, EREMEMEE. 2017 &, AFSEIE A 151.11 /60t, B EFERIEBK 2757%, FEH
R INE KB R 2017 EEAEFEEEIE K BIEE M 2017 F 612 AEFFSEHBRE. MEE
AR, 2017 28, SEILRFE 11.66 /40T, 8 EEK 33.54%, B RBUF AN s

A1 2016~2017 4l E Bl A R (E15 A, %)
2016 4E 2017 4F

&R oM | Nl | THE | oW | s | oA
s ATl 110.60 9337 1694 | 14217 94.08 17.08
b ATk 7.85 6.63 16.80 8.94 5.92 18.91
& it 11845 | 100.00 16.93 | 151.11 | 100.00 17.13

T RE: o dFR

MR AH BRE, AT S SRR A 14217100, B EEBEK 28.54%, FEAPEE#H
—HwE, TEVERENEFIET P K, ZEFEFRBEEFER, SEVEALE
94.08%, ¥ EFE/ELEA 071 MESE, THAKR, AFMLTRSICAN 8.94 {47, W EEHK
13.94%, HEAIRALLE 592%, B EETILARK.

MEFIZERE, 20175, AFMEERRBERNZEN 17.08%, SEVIREARFT; WTHREESR
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i B BRI R

EH 18.91%, W EF LA 211 A ES A, ZBERAFHE TR L REEER IS SR T 5%
fre. F EREEREMW, 20174, AFSEEEMNER 17.13%, B EEFTHIK.
2018 ©F 1~3 H. AR SEIE A 36.54 {450, B EFREAREEK 52.45%, FERA A
FIRRAGEE , P BT RATE; SCNERNE 2.84 70, B EERBIEK 37.77%.
SEE, 2017 F, #ETEIFEENT XN, A RIRA# — BB, £9|BH LETREAKR;
FEMEN T LESPETHE, ArLGEENEFTERA.

2. BATH R

MREEEAEE, ATREFERTEOREME LESF AT RIEH L ITERRE., AS R
O RAR CER B B A DG A, AR AT IR, B RERE. X T BT 500 ForE
RAERRNEME, AFNGENEREEDEEMNE & 2~3 FIABENBEHITHEE, RESEE 12
FHLNE . BT P AR AR

MCRIEIE R KE, 2017 4, AR EARECRIEEE 125.20 27T, B EFEK 36.29%, *
BRI 2 FTAam ki KEEMEE, B8RPt NIER R B R8s, KX
RS EM R TFT A3 (Eth32.54%) . IC ((5EE 9.17%) . FPC £ERHR ( 5tk 11.09%) %,
2017 €, SZTHMHTRGMEN, SLEFEFEMETTHNESE -2 LA, TFT B EAERSN
M 464 TCAFTEE 548 oA, 1C EMEIM M 1.78 7o/ = 2.08 o/, FPC EIEEIMN M 0.26 o/
HE 031 7M. FEAEATE EAS AT R B ERIER—EE .

A2 2016-2017 Far S| £ BHATRFEMER (B4 TR, A/R)

. 2016 4 2017 4
RGE Rt R Kt
TFT Hi# 62,017.96 4.64 68,128.93 5.48
IC 28,005.90 1.78 50,475.13 2.08
FPC 35,010.68 0.26 41,0094.42 0.31

FHRR: a8

ST, A FHER % R8RSR A A E 7 UM & R — R TR T 30%A9 280,
FAE AS B B AR B 10%~20% R0 T E N R & A0 EER R ELA 456077 20, — BT 3515 60~90 KM H.
AFYPRCRIBERN, VAR ATEGR, O ST TR MBS, iR T A w E A P B T
SR A E S

MEBERFERE, 2017 €, A6 A SRR MR B R WE A1t 31.60 4T, &
SR TER 21.53%, AFIREERE K.

SARE, 20174, AEREMBEGEET K, FEEMERWNHER FESER LT, AT E
Pl AERIEN—E RN, REEPE—R.

3. EnAS

FERAEFERE, ASEE RS R TR, R “UEER” NEPER, 5
EFIERVISEERAG, faREHETEMRE, EPRMERE EXETEFER, HEA
. REEFERATZEATEMEAA. ATRAMHERE (AER~FHE , RESRAR,
FRL AR 29 5 A P2 AR B 40~70%.

MP=RERE, BaRFMAERFE, 2017 8, AFHEEH FPC 76 REBKELALTH, 47
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EILTRE. CAER. WRITRSOS WA RRA0ER, TR, TRRRSEmENIEs
BB, ATFANE, BT TRRREK, ATCARTRABIMLSS, 2 ERARZHM,
2017 HE A TIRLER 5 . BG5BT 47 A LR BB Lt A7 TNSTN 874
167 R RTP-se BRLeUM SRR R AR 9 R INE R 0 T e, LA MRt L ARFI MRS B 8 7R
FAD, HRREHEPR TR, AT SRR ARLS 0. ETRR S E AT
R BAEEUD.

MBS, 2017 4, AT LB =R FR{RE B R i T-467% 5 007 B %7 5 0 7 e,
PRI AR KT TNISTN BR 67 SR RTP- IR = 5= B 2 F I B R
EIBRTT TS, (2505 AT R, BRI 2 4 AR A T

£ 3 2016-2017 F0 8 fbdF Rk 5 A fede A H R (R FE. %)

2016 £ 2017 £
=B [l 3 =R FEHEFI & il 3 =R FERERI A&
fold%E S R 39,000.00 | 38,005.83 97.45 | 49.000.00 | 4549474 92 .85
TN/STN SR g | 15,900.00 | 14,028.27 8823 | 1500000 | 13,163.57 87.76
RGET 5,500.00 434492 79.00 | 17.500.00 | 15.705.49 89.75
RTP-H [ A A 3,000.00 2,598 52 86.62 1.800.00 1,534.23 85.23
H-INK H T4 400.00 386.90 96.73 950.00 906.78 95.45
HoAh = 84,750.00 | 82,283.48 97.00 | 8500000 | 80656.19 94.89
o 148,550.00 | 141,647.92 95.35 | 169,250.00 | 157,461.00 93.03

ARG R

BAE, 2017, AFT KMEEREMR. BBEFRLBTRNESL, PRAENT
AENEFEET, PR AL TRE KT,

4., EEAE

ET AR UHEEFMEFER, AR HERTE. 2017 F, AFEERES. FE
KA AR AT CHERE, DUARIEFREN, #ERIFHERNEEMNEL, 2
TR R TIEGIEM, AFHE TN/STN BREAZER Gk RTP-EXMER SN2, 2
Z T,

F 4 2016~2017 4 S Ak R ARG A B R (B A, %)

— 2016 4E 2017 £
HE i cF 3 HE FER

s BoRE B 35,847.57 9432 45.494.74 95.41
TN/STN B RIEHE~ 5 13,720.78 9781 12,535.67 9523
Big3rmR 4,149.16 95.49 14,885.67 94.87
RTP- A BH A 7 2,504.31 96.37 1,462.85 85.23
H-INK & F 4% 357.16 92 31 855.55 94.35
E A= 80,144.79 97.40 77,591.26 96.20

MR a8

2017 %, ARHEEEFRMARESRBER. HEMEAMEAZFER, AFXNAAEH
Tike M TFHL ODM |, AFETUBRFIREERER. RASENT g0 NN H, &

S hERHES AR 10
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ARA— B A AT, —HRAET 20%-30% B FA AR, [EISKREEE 30~60 K. MEESEF SRR, 2017
£, ATMAREFHESTET 3813120, SEHEFTM 25.23%, £HER LER/FTF FE, £
BERE . Kb, AFM0REEFLEETIRRGEAAFE - RER, HEHIE 2101 {271,
& LEIE 13.90%, AT EEALLFEE MG B SNESREAESMNER, B AFHEEXE T LT
TR I T R BICAERAT A RICE AT, Ad FHAEN T EEEEFI AT BAREER
(i

AR, SR TAFTRIRERESERE RN GEER, A F A BoR iR U8 8 =0 Fridan.

5. 4 T

B 2014 )5, ARELEFILTHRAL N, FHEBSEFAERR TS . #E 2017
FR, A BT AN A 8.94 47,70, 3 EAFEIE NN 13.94%; & AFVEMI A LLE A EHAY 6.63%
FRER 5.92%. WhAh, 2018 2 B, AFHELAE AR TAHRAT (LIURNER “&ARMTY)
100% B, AR BIFHIBAL BV LN BN 58,746.06 T (& BRALFELERD o B 4 &
EHENT 100%8, AFEHREREEAFREL TS .

BT, BRTSBRELTRFER, REARNEELSRERA, T8 eSS
B ER.

6. £EZMA

BZE2018F3 AK, AREEERINENTERIR, BRI ERTIERLT 265244m, EH
BAEA 19.06 1270, MERSR 746 1070, TIHE 2020 FEARTE. AFEEHENREFRESTE
FIEMEEAFRITRERS, BEEFLCETRL.

£S5 HRE0ISHFI ARNNFALZFTEHAL (£l F4)

. . TR B £ 5
Wit FI | Wi
e TiH &8k (RS i i
Pk s KR | TH# ?3? 20194F | 20204F
1 Fabig R e 30,000.00 | 27.973.04 | 2015/05 | 2020/09 | 1,000.00 | 1,000.00 226.96
B R i A T —
2 9560000 | 71378.00 | 2016/12 | 2020412 | 8.000.00 | 10,000.00 | 6,222.00
kA% 2 B ’ ’ ’ ’ ’
3 SRR AT 82,116.00 | 60,793.00 | 2016/12 | 2020/12 | &,000.00 | R8,00000 | 5,323.00
B eRAR A M
4 57.490.00 | 30,485.00 | 2016/12 | 2020/12 | 8.000.00 | 10,000.00 | 9,005.00
Al 7 F I H : * ? ’ :
it 265,206.00 | 190,629.04 - s 25,000.00 | 29,000.00 | 20,776.96

MR B

BHE, ARMEEMEAGER, E5RIReRIEAFER e, AOeHE, AFEMAN
ETE R E [ W F L RN EAS RN E 5T L, ArARLSIRERE R T 44T BTk
s MR O B A9 B R

7. ERF

(1) W b3 s i

20073 A28 H, ArFENERESSE 3 XN FIER 2B FAFLES IR AR
2 F] (BN EFR “ILA S A" O We B iE e o B RS2 i il fe e A R AU S, FT 2017
6 H 8 HufkBEADE T LHEENMARTE. RRTHIES HERE LiFE 816664
A7) BRI A R 5] 11
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BRERL, mARESNMHERA 16,739.952 Jix. LiBEMEENSERIETHME, BEakl &1,
ROEFEEEE, REAMEER . SL 0wl R B0 BRI B B Al AR TR ER iR
HEFOR, AT B FF RFID/INFC/WPC, SIM F. #1TF, LED. E-INK SR% 175 f4E 72,
T PR A S5 4y, B EEET A FB AR A R RER R Emr O RS T, I
WRAENEAFNEHEY, B THREEMAFAZEARREFRNEFS LY, BEBLEAFE
feempm IR IB K R, A BRI IR A R R EE A .

FARE, AR HIREER SR R AT LA RS M E EA RS, W8 RiE I B R
EAEIRRE L.

(2) WIBBRE S F Rt A R A B 3R

AR FELRERSFE-RSWFIEL T 2R FASNLES HRWERE A FHIBAIRA F
CLATFERR “BRIECE” ) SaRAANE, FTF2017F9 A 11 H, #HECFRA LR HEM
KF LR, FEUE THRE IR, RS 5 ALEES ARWERE = 23.13% MR, 2224 808
20,043 F1 7T

RBHFEIENETE. EFMHEASNEINES RN, 28 TR ESHAZA M, I
PRI 2 S TS G 2% o 1T L 7T el SRR B EE A R 4, WB BRI F R AT & AR R R B 5
BE . $H—BmEAT 1+N REE, RIED —Fh = S sh H AR A& P s AT &
oL, AP R I Aol g, AR A S IO RS A, BE AR SRR
BFRES, R#antlkg ke, BRABARE, REASR#E—PEIE. BHRERAIE M
it b B4 TR R L

BARE, ARZEAATIHEFEEFHRBITLAANE—F, FEEFSLREXHFREM
ARFENRRBEN IR, AARRARBREFMFIEL S, HAF KRG REGE TN
i 7 14

B. RBZLH

20174, ARIFESHESEMXMXEL S, TERS5HEERRBMANEESRE S .
BE 2017 FIK, AF SXRBEHFEHESTA 21.10 1470, HEWAR 13.90%, FRE 7R thE MR .
#E 2017 FIR, A5 5RO RS A 16.06 1270, & &R 12.83%, JSBE A L AR
B IRER AT B B N RS LA T AL e R, PERR AT T AN

SRE, AFSRKBEFREMREEHE S RS, XSSP R EME =R ENTF
XA, KBS K.

9. BEXIF

(1 ATl ge Bl AR r= i i Big B 1R

BEE fbis Bon e R BRI T2, N MBER . KR e g — A
Bl fs BT TFIFAFVSER TS, BRI BT ERARR. RS~ SR TERE
REm, FRERE TR SEINRE T RERIR, MR IEEEMZ P S E RN B R ENE, &
2 W I o 2 e

(2) PPHREHRAR, AR FFE#ITEREN

a5 Ml e TSR E R, MEBEERT e, A, ki
BREIERT, ASHARMNFERE, ARRRENHFRIEA, BT EAERER, kit
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HATHOR FHT, SN EETE AR,

(3> MM THME, erflgRLsrs, BEEEMNK

AFFR EPL e EFHE, BTN PR RO S 70, I SRR AT I,
SLEMERCER, BHEHREEMA. AFEFERSHE. #ESFHEHIINERE, —Hmad
TRAREPHE, H— T A EEK P REREER.

10, Fk A&

Mg AR P RS ES, AR AU 7ML T LA AT R AT B . R RA A
BB EME B, MRy KA FEFEREESNE, RAF-GEE, TE~ TR,
HE R ERE., BRER, BREARNEMGEN. AF8NTROAERFIL. HETER.
WHEREI VA, TEEERERA, M. 0. REFHFESRS, DREMLre .,
—sh MRS AHMRITAERE A RESHIMEER T E, NRXFREAITEHAAE, FER
B AR AR R e A2 O BT AT L A LA

BARE, AB ARGk BRI ER e, DO I LR — i RS A O R T,
RS KT mE.

75 B o

1. W40

2017 EFANFEFHRESHELHINELI FFHRETEEVO Fit, HFHEETHELRER
Mo 2018 E—-FEEWHREF . A7 WEREBRBIFEEEAAL (bt ——HEEND
MZUEFHERE. 2017 EHRBEITEN (MlSHENSE 16 5—BUFEY . Sl HEE
SR 2 BB Ah B R 2R 5 b %% S0 v N H A R3S SR AR e Rk R T . Sl B E s R IR AL
RN NE AN S s AT 201741 3 1 BEEMNBUFANEE AR RER REE, #2017 £
1 A 1 BeT R A BTG A TaA%E. 2017 E2 T HETESATNERE T AT M.

BHZE 2017 FR, AFHPINEFEEMN T AT IS F, B E—FFWI0 11 Z, B 1 K. ik,
AFT 2016 % 12 A 31 HIUWERIERH, EAFERPNEGHFEE; GIHEEAEZN AW F4ET
e — .

#HZE 2017 R, AFEHEFSLH 2124 2%, AFEET 111.90445%, FFEENGE (505
MFRRED 100,55 /700, HPIHETRASMATEENA 10045 {270, 2017 F4 5 IE SN
151114270, &R CEPEBR AR 11.66 270, Ho a8 T BAFTE FENEREE 11.79 {27T;
LEFEHFERNIEREEF 508 2T, A RNESENYNeEng-8.57 12T,

BHE 2018 F3 HIE, A6l ESHRATLE 226491470, ARG 123.06 1470, FiEENGE (&
DEEFRMER D 103431270, HPIABETRARFITE SN 10337278, 2018 1-3 A, AAEE
MEFHBE SN 36.54 {7270, FFiH (EADHMARRLGY 284 20, HPARBTEARMAELN
R 2.91 1270 B EEE A RIS R BV H-2.86 1270, e BN S0 e insi-11.91 {275 .

2. ERE
BZE 2017 E£E, AT RS 21244 250, BEVPEK 25.00%, FE ZERshH P8 K ArE,
HApfah %= 5tk 62.91%, BEVIER 453 ME9 4, dERaiErE Gk 37.09%, BLLmsiErsA
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=*.
Wah &=
BE 2017 FJE, ARNRAITEFTA 133.64 1470, FEVIEK 16.60%, T2 FRFEKKCIEE
Frsl. ATMEAFE TERRTES (S 26.82%), MUIRZE Stk 10.84%). MR (5L
32.43%) FfFH (HEk20.67%) FHIRL.

BE 2017 F)E, AFEMESK 35844000, B EFHD 17.11%, FERA IR A TER I
HErE: AFRTESLTERRITER (G 81.76%) MHEMETHE (5 18.23%) #/k, ETF
M HLLR D, Hihh MR eSHAZRETHREe, AARERERITHRITARILERILEE. &
FIERIE £AMEREFEILE, AT RTHESZENERK.

BZE 2017 ER, AFMNIERRF 1449 770, B EFEREEK 154.27%, FELRAFHENM
BEEE R ZRIG AT

#HE 2017 &, A5 MR KENER 43.35 270, BEMKEEK 45.70%, TERAFE
PEAPPEEPERABEES, HREEFERARET, AFESERKEME. EWRETITET#R
AR BRI B4 45.62 1771 (HEL 99.26%), T 1 FE LA R K &8 5L 95.32%,
AT R MR A B . A TR AR 2.62 1270, THRELEIN 5.70%, ZEE|AE MK
EAE, B REA EEARMEmAE H, WKES RIS, BN Rk
BATARRAFT R ETET 7.99 /278, S 17.39%, EHEFEE, HNTHREKES 040
2. 7T«

#FHZE 2017 £, ATEEKENEN 27.63 (27T, BHEVIELD 0.79%, TSR, ZEREM
BCHLE 53.44%), /= (HEEL 12.12%) FIEFR M (B 32.01%) M. AR E SR
TR A B P R R BN & R 040270, THREEEIA 1.43%, HHRILEIRIK. BT A=
A RLR AL = R E AR, AR R ERN RS .

E |2/} g

BZE 2017 &, AR AR EE T 78.80 /20, WEVNIEK 4238%, FERB AT NER
TREEmrEH. AFERREEEABR RS (S 38.13%). EETIRE (S 18.86%) FImEE
(L 28.98%) #Ak.

#HZE 2017 )R, AFEERFEKETE 30.05 127, REVIE 39.98%, TERATH KE=
MR, TWEAPHREERTRE: TEHBELEFY (EH 11.38%). P& (5 81.10%)
e P& R Hofth CAEk 6.98%) WM A B HHREITIA 16.60 /470, BitiHRE{ERES 022 14
gL, FERBEETS, WEESTRILEAE, BEREAE 6411%, mEFE—RK.

#E 2017 FR, AFERTLRE 1486 70, BFEVIAESK 129.23%, TEALFREHE]
X BT EL

B 2017 FE, AFEERIAN 22.84 /0on, WEVZUAKR., FEALE T ATIFEE,
HEYRF, BERTTREE 232070, AFEENERL, DR g Bl SR LI
A, BrEE—EREXE.

BE 2017 ER, AFZRESLSH 1511270, HHEESHLGY 7.11%, ZFRRILFRE.

F 6 #E 2017 FELAT AR ERER (2 FA, %)

WH AR EAHE ZRERF =]z
HmEE 47,338.45 RATERRILERIES 2.23

S hERHES AR 14
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BV AR 8,480.00 PG 0.40
e 92,943.00 | MHEFH. BFEMAE. BEEHRBES | 437
TR~ 2,365.89 Eiiv Giliice 0.11
it 151,127.34 - 7.11

FA R o IR

BE 2018 F3 AR, AFEHETLSH 22649 1270, FEVIEM 6.61%, EBERZMKIK, 7
R ERTREEMATE; AR NURIREAE, BERHAR.

BEAE, 2017TEE, SAFRSENES ABEM, ARRSARGHEK, BrEHNREES
AR BT PARAPME KRR SRR, MEewl—2 58, BERE -2 hERMNRE,
FFeE LI E . ERTEMBENE;, BEE, AnHBARE—IR.

3. AR EERA

ki

BZE 2017 R, AFAME 111.90 {200, WEPIEK 39.85%, FE R0 5 IEE KT
o AT MBI G 81.91%, AEMBIUE & EL 18.09%, 48] Sl Lhish i i 2.

B 2017 R, AFNRBIAMEAEI 91.65 1270, FEVIE 45.06%, FBEZEHMGK. MR
90 K R IB AT R, A Rliai MR S LRSS (5L 38.95%), Fift 24 (KL 18.74%).
AR (5L 29.86%) F—FE A BFARIEF I AMHE (S 6.50%) #HRk.

BE 2017 )&, AFEHERK 35701270, BEVIEK 89.96%, FERALAEFMET X, &
ARATEFANET BRI, AREHEREER,. BRER (S 476%). KiE G
HE (5L 61.82%) . HBREmAE (L 5.71%) MERMEE (G 27.71%); NATEE 171712
TG, FUEVIENN 82.40%, FERAFTMET K, RIEELM, HNBEARAFELSRAOTZEESR
FrE, HP T AL R G 63.31%, F&RICE Sk 36.69%, LURITARICENTE; MATIHEK
27.37 4470, FEEVIBM 11.80%, T8RN AL HUES ORI EL I L A IR —
A B HSE M Eh LR A 5.96 4270, BUEVIIE K 63.80%, =2 E —F A BIHE 0 KEER A 3R K IESE o0
FrEx ..

B2 2017 )R, AR AEE T 2024 /270, FEVRIEIT 20.31%, FE RKHARAT
ENT B KFr L, AnldRai R EE DI (HEL 21.75%), RifiiEse (5 3933%). KH
MiATER (L 23.75%) FRBRZEW A (dA5Ek 13.50%) #9R%.

B Z 2017 FIE, 2 " KHAB K 44047070, BUFEAID 16.23%, WET IR RE 1-2 75 £ 15.39%.
2~3 5 G 57.20%, 4~5 5L 27.41%, SAAEATEY; PNATRZERN 7.96 40T, BEVIRAA R
KHIRAT RN 4.81 1270, BEEVIEK 76.78%, X EAA RIS B FEHEAT K EF L4 52
AN BTG IR BB s, KRR O N A R B R A

B 2017 IR, AR 2FHEFAEET 76.00 (27T, B EFEGI 59.13%, 8RB GRS AEE M
Frgt; HApmERES & 7741%, KBEIHES G 22.59%, USRS AE, GEERMEENE. &
Z 2017 R, AFRFERMHERN 52.67%, BHEERBLEA 559 MES A AFERHRESHBLL
2y 43.05%, B EFERIE LA 837 MEAA: AFKEEREHRMILERN 1459%, B EFETH 044
NESA

B2 2018 5 3 AR, AR MGIET 123.06 12,70, FEFIE K 9.98%, F B A+ HIE Zg inprsl:
AE S, dREh s G L 78.28%, AREBN MM AL 21.72%, AR MR AN E.
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BE 2018 F 3 AR, AFEHHES 80.29 /77T, BEVIEM 5.65%, FE REKHE KGR,
HAp @SS 79.06%, KHMS G 20.94%, MEERREWRLAR, AR HE~HGHGE. 28
5 AL B A K HR S R AL 29 B A 54.33%.43.70%F0 13.98%, BEMSTH E7H 1.66 S E 7 A
EH 065 MEFAMATHE 060 MESE, BEVELAR, STEHEKTE.

BARE, 2017 FE, AFAFMETNEEK, fREGHWUIRAIRFEAE: REEHUERRS
AE, AFEAFRESAERE, HRATEENKTE.

A FN AR

2017 4, AR VIEARABEMEA, /10 B8 10 f, BinEA 1564205k, BAEN,
AABHHRIRD . BE 2017 R, ATFTAEEMNE ST 10055 1270, BEVEEK 11.78%, FTEA
F4y BoR g8 o ATl HE TR AT AT ARG ST 10045 2, SAFATAEER 99.91%. 1
BTFRAGFAENEF, A 31.14%, TARAM G 4.59%, BERABHE 1.79%, £OE
P SLE 22.40%, AFFAENREERARESMBEARMH,. rEENREWEE.

BZE 20183 HE, AFFHAEENHEI 10343 470, WENIEK 2.87%, AR FAEMNREN
R AT AR

SEF, 2017 K, Fam TAEER, AT ARG ABEAITEE: BTHRAAMEER
&, ABMREMERESE —ET, A aie e,

4. BAEE A

2017 48, AFEIELIRA 15111 278, FEHBEK 27.57%, TERATSHTET K.
2017 4B, A B E JLFIHE A 12.55 1270, B LK 43.71%; A SR FE A 11.66 1270, B LG 33.54%.

HEBRETE, 2017 EAAERERRE T 1274 (270, FHRIEK2925%, ZEREERHNE
WEETE, HopHERA S 11.37%. BHEBHE 74.71%, WEHHE 13.92%, UEHEERAAE.
HERAFE, 2017 FARMERH 145 2m, RN 38.94%, TERZMEHEA RN, T
B IEA A AR TR, BB FE, 2017 EAREERA 9521278, RLLIBAN 36.17%,
FERFRFZAMAR T TR G R RE REFAREEM, LR &R A METE.
W& A J5E, 2017 FARW SR 1.77 400, R 2.77%, FERICHBERD TR 2017
£, AF BARALA 843%, BEF LT 01 M ES R, AF & AEGET .

2017 %, AR FRERA 1.96 790, 8 EEIEN 105.90%, FEARTHR ISR RN EER
(HRHEIB N, AERETEAE — E@ M. 20174, AFHMK 20427, TEASANEE
FEEh A FBURT AN, SRS BRI L E A 15.10%, SFREA —E T, ElseA 106 27T =
BHFARRYITT LS £ F TR A s RFTAL G RIS, TR, SRESFNLE
9 7.58%, X FETTERELD .

M FIFEFRRTE 2017 F 4 F) A B AU AR 28 . 5 B P aimi 32 A B P 3R 28 4 AR 8.6296.8.05%
F12.24%, B EEFRNTRE 066 MESA. TR AESAMEF 02 MBS H. AFEFGE
FIHE .

2018 5 1~3 H, ARISEIE I 36 54 {270, B ESRMAIEEK 52.45%, EHRATFEY
HEHRREEASATES, MBRFEMLEE, £raEMET X, HERAHM—BBERE
SERLAE 247 3.38 {470, W EFERHIANIER K 41.59%; SLIEHIE 2.84 {270, B EERFIAEE
1 37.77%.

S hERHES AR 16
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BRE, 2017, MAEFELRGFLER B K, AFRARRRERL, A4S 6 R
geh—Rk, BEAREA SR

5. AR

MEBEEZNE, 2017 %, AFSLEESNEHAA 133.48 {20, FIELBGIN 44.04%, FERL
B SRRSO, PR AR B IR RIS ET B 2017 &, ARSE IR H 128.40
.78, FERIEIM 42.07%, EZERAGEFEREH DT X, RIGRE & ST I ATE. 2017
EN AL EE ISR 5.08 4470, R LB 121.14%. AIRASEIEERE, 2017 446 [
SN K 85.17%, BREFE LA IR MES A, ATRALHAERHFRR.

M EIEEE, 2017 €, AFREEEIIETN 558 4200, R 21.08%, =E £ 2016 F
A TR R 2 R BEAVAR B R B TR BRI IW, 2017 45200 B BEI 7= S JER AR AT 8. 2017 4
PR ES A oA 32.92 {278, RIELIEA0 208.70%, EEAAT XTGBT, Skigt FMak
BRPTEAGTE. 2 EREEFW, 2017 &, AREEEINENEAME 2734 27T, FiRd
R DK 23744270 .

MEREZNE, 2017 F, AFFEREHNETAN 49.65 {20, R 2946%, FE R 2016
FEARERERBESTRAE: 2017 EAREREHINETH 3567 400, R 3.75%,
WEFETWA K., Z EREERN, 2017 %, AFFEESNERNETERAN 13.99 20, Figb
58.04%.

2018 £ 1~3 A, ARIAEFHEIFE NS ERTN-2.86 {470, SRS —S K #%
TEE A B S M EIREUN-9.00 270, FRHAMER EEREAA R, ERESFENASTE
THEN 0.09 {470

BT, 20174, AFSEESMERRA BT, HERALIEETHFRE: SAFERHET
R R AT, AFRAESTCENNEHERRHIERET L, A7 20X
SR K.

0

6. A A

MBI REE AR, &2 2017 £, AT EREYVIRN 181 FTEE 146 15, &
ELER BEWIRD 137 15 FREZ 1.16 1%, ERESITE R AT s MG ILE FE RS, Mah%Eresf
W sh G BMRUERE ST BT B R, {B0E0E; ARIINeE A L BENIN 1.54 5 FEZR 086 5,
HHRENESRAOTH TR, RERANMT. BAE, A5EAZRRATITRE.

MEHHEERAE 18R E, 2017 £, A7 EBITDA A 19.76 1270, RIELIEK 4227%, EEZFH
SEBK TR, HhiIH S 18.09%. FliEEAE S 68.39%. A %% HAF B H 5 0.53%. WS
& 3.98%, LIFIEAF AT . 2017 4F, A5 EBITDA FEREEH h FER) 12.56 15 FHEZE 8.10 13,
EBITDA HFI BB SEE TR, H{BH W, EBITDA &3E& LA FEM 029 15 FEZE 0.26 135,
EBITDA X &3 HRENBEEENEE. BEE, AFKEEREIBE.

#E201F 3 AR, AFEFUENFREEEMIMEETEET 855240, HpwmKEHR
BIFRASEIEE 28 90042 0T, A F]AEMIPRERAGE; AFESN LTAR, HERMRRERTIE.

B4R AT R EARBIT AV ERRE (s AVMAE: G1037032300003040A) , &
B20184F 5 A8 H, AT LEARGBENIRERERNREL, CERBRENR, 3 EXRERTK,
BT REREFRAEBE LT Z AR EIL T e, BaEdiiEN, AT EEREM; FHYWRE 1 £,
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FHRATH B4 LR T E BN R BT EL
BE 2017 R, AFCHIMER. TERIFRIEEFIN.
BAE, BTEMRSIRE KRR, EBRRSHAETHIMNE, A7 B EREITH TE.

t. BARNBGRHFEREDSN

MEFEOLRTE, &2 2018 3 AR, ARIIEER™IE 3482 27T, #9K “16 571017 &
& (8.004770) (1435, ARMEERTNHFNESREES: BHEF° 103.43 40, AAFEER
& (8.00 {470 §712.93 1%, ARRKMENIESERFFEFEFEBEY “16 &4 017 (iR HREA
AL E BT IR R .

MEFIE R KE, 2017 4, A8 EBITDA 4 19.76 1770, £1565A4% (8.00 270 #7247 14,
AF] EBITDA M AR ME R EE .

MINEHEOLRE, AT 2017 FLEENTAMINETA 133.48 {400, £1AHRFEEE 8.00 12
TLHY 16.69 1, ATEEEHNERAEN EAHGHENESEER.

ERE U b A, FEER A EE AR AR BT ST Ay —, ATl Al AR
BARKFELTEEAR —EMYE, HMEMEVRABKER. 5 AT —RVIFFER 887
EREEAL T EHRE, AFBREAMNERENFEEEIH—PRA, BEFIANAE
Xof A RAR FR BB AE TR 3R

Ny GREVFN

HERFA, AFMEAERASE RIStz —, FEAT AL, g, SRR PR
THEDAARRRY; AFESAMERIN, PSRBT RS, #SE T AT kbb, it
AR B HR KRR, BN RIEGR. RN, KReEMIPRTRAF (BUTER “BKS TR
BRER AF BT bR P EE BB EH AR R, KPR RAE R e EReFEaN,
FEMER K HAFERERE, REIEE KRR BERR S G SR S ER R AR
TR B R E A A A5 KT A RE P AR R AT R

RREEE AR LER R ETEE, UERBEENFERAOMLTILS, AR RSN
FlgE T H EIF R — PR,

gL, BETTRERFAR ZAREHEE AN AN, FRIRER “Taz”; R4y “16 751017
RIRINE S50 “AA+,
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2 8] i H A3 FLIF RS

itk 1 S HRBERNBAIRAR
FEWFigrs
WE 2016 ££ 2017 & 201843 H
HEEE (Zm) 169.96 21244 226.49
FrAE&EME (2 89.65 100.55 103.43
HHGHS ) 31.84 5883 63.48
EMGE () 15.91 17.17 16.81
£HFEE (o) 4776 76.00 80.29
Elkiflg A (f2om) 118.45 151.11 36.54
HRE (7o) 8.73 11.66 2.84
EBITDA ({Z.75) 13.89 19.76 s
SEESRIER mx) 2.30 5.08 -2.86
TRz WA e 3 L T 3 (RO 488 3.90 %
TR I (O 4.69 4.45 -
SRR AR (R 0.1 0.79 0.17
e ALE (%) 75.35 8517 84.99
SEEAW AR (%) 927 8.62 s
HEMIREBEE (%) 8.41 8.05 -
B EE (%) 12.02 1224 2.78
EMLFEE (%) 16.49 1666 16.49
FHIE AL (%) 832 8.43 8.57
BEAGE (%) 47.08 5267 54.33
EHEFERILEE %0 34.68 4305 43.70
EHME AL ZE (%) 15.03 14.59 1398
EBITDA F| 254 (%) 12.56 8.10 -
EBITDA 23 {H &L (ff) 0.29 0.26 P
JehthE () 1.81 1.46 1.48
WmEhthE () 1.37 1.16 1.15
NeEFMEHEEFL B 1.54 0.86 0.55
SEMETNRMmLEE (%0 3.64 5.35 -2.97
ERITDA/fFEER & () 1.74 247 "

ik 1, AHET RS SI R SR ALERS LALLE R, Aus AR, BB, Bk
AR 2, 2018 F—F A BT, HAMFAFL 3, RIMEAETH e K% 4. 4, EBITDA/
i RE & 1T=EBITDA/ A SR-E AR FON &t A4

B RMHREF IR

19



BHESEHTHRERAE

United Credit Ratings Co.,Ltd.

28]l FAE RF R

Bt 2

ARV SEFRTELQRN

Lo =R

HHELR

1B HEHR

FHIE R

(1) 2 F80E: MEs= CGRA- 8D /EH9=100%
(2) n AR EKE=[(FBVET n ) (Un-1)) -1]x100%

EEYRIET

7R s B TR

Bl AT YR A BB R S i R Bi0/2]

17 TR FE

E VR [GRAIT AR R )2]

BEFE AR RS

Bl AN EFa R =+ AR S ™)2]

HEWALLE

EERM. R ENE RIS B A <100%

BEBFErR

SR ANEE

(FREHTAMER AR EZ ) [ (ATFrEE NS+
FEH BRI E R AR HHEF) /2]x100%

ELF IR

Rl e gt AM &R AR EZ /[ (M B+ R e ™)
/2]x100%

e S

A AR SR AR B A W) /2]x100%

FENFEFR =

(EEWEWA-FEWERA) /EEWFZEA100%

Bl AEE

(B A-BNL AR B R S R /EIEAX100%

AL

CEBERH+ETRHME D /2 Ax100%

Wt S5 AR R

B AR

AT A BT P T 1 00%

EHHEEEELEE

EHHEE CHREHEARFHIEENE) x100%

B EEA LR

KIS (KBRS B AR ) <100%

AR E

EARREIVITAHERE*100%

KHAR (SRR i tR

EBITDA F|E.{5%

EBITDA/ (EAALFEHT AN EHBENFET L)

EBITDA ®##H %t

EBITDA/ % S5 %

HENERERITEHR

SEENIERE STV EHRFE

FREFESA IS RE 2GSRI ER

ERFEYM R BRI/ RS

EHAE{RRE TR tR

mEhtbE | RETE S S R S
et | GRIIES AT ) ARETRR ST
RSN | Hlelu S RERS

SEH SR

SEFIE B BRI ARG 11<100%

SEUEF BETRE

SEFNISRESN GEANFEtAMERHNFIE L)

FRFENA LR E F A BB

FERTFENTU SRR GIRUFET AV SEARNAEE)

EHA RS R {REED

EBITDA #{h {54

EBITD A/ 4 Al s 2 2L 5

gEENIsRAZEMEHR

SEESNFENIERAR/A LA AELE

gEENHsREFTRERER

SEESIERESIVANL A HRFIAEILR

L.

B 5= AR B B SR

B BP=10 M &+ U A R ETHE BRI A SRS &3 H =+ B RE

AR S=EMER U A RN E B ERES A SR AN SRR G R B TR — E R

AR AT
ERHERKMARSERRE

EBITDA=F]3# &4+ 1+ AN £ 28 FH B RL2 3 B+ B = 5 = 47 [ H+ R
AR ANE=0ET 847 T A RS+ SR R

B RMHREF IR



nited Credit Ratings Co.,Ltd. /A\g],fﬁ-;‘giﬁé— mlq’;ﬁ‘fﬁ%

MifF 3 WREFKHERAFRRELAZX

AR FEKBERATERA 9 %, 7l AAA. AA. A\ BBB. BB. B. CCC.
CCMIC FoR, HA, B AAA K, CCC & (%) LITESS, §—MsHZERT .
“ORES AT, FOREE S B IE T AR

AAA g PEIRFISRIREIRAR, BEADNZARZF TR, EL KSR

AA B RS TR ITIRR, 2GS B R, B4 MR

A% BEAGSRETTEME, BB ZAFEFHREIEN, B4R,

BBB #: {25588/, SARIEFAEEmER, S MR

BB & 20645 RE 858, SAREFHEERERK, HA KRR,

B . RS RS BRI T R 2R, A KR

CCC xR BI5 IR IR T RIFIUEL TSR, B Rl

CC % TERE ™ SUEH M AT RGO BN, AR RIS %

C 4. TREEIES .

K (EARGER) FRASFRMS Mo XFAAR FRKIERSH.

&7 FRBRA A R F)

21



	4、合力泰2018跟评(2)_页面_02.jpg
	4、合力泰2018跟评(2)_页面_03.jpg
	4、合力泰2018跟评(2)_页面_04.jpg
	4、合力泰2018跟评(2)_页面_05.jpg
	4、合力泰2018跟评(2)_页面_06.jpg
	4、合力泰2018跟评(2)_页面_07.jpg
	4、合力泰2018跟评(2)_页面_08.jpg
	4、合力泰2018跟评(2)_页面_09.jpg
	4、合力泰2018跟评(2)_页面_10.jpg
	4、合力泰2018跟评(2)_页面_11.jpg
	4、合力泰2018跟评(2)_页面_12.jpg
	4、合力泰2018跟评(2)_页面_13.jpg
	4、合力泰2018跟评(2)_页面_14.jpg
	4、合力泰2018跟评(2)_页面_15.jpg
	4、合力泰2018跟评(2)_页面_16.jpg
	4、合力泰2018跟评(2)_页面_17.jpg
	4、合力泰2018跟评(2)_页面_18.jpg
	4、合力泰2018跟评(2)_页面_19.jpg
	4、合力泰2018跟评(2)_页面_20.jpg
	4、合力泰2018跟评(2)_页面_21.jpg
	4、合力泰2018跟评(2)_页面_22.jpg

