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SETEAR: RFEMEAY, MEEARAS: 600093.SH) . 201546 A 26 H, AwAEAFFRIT AR M@K 8
1O, SEEGE 411 48.05 1470, 2016 4F 12 7 20 H, AR HRBEBCA AR A (BURHE
FRCHIRRIE” ) 100%1 IR T LA B, 2016 4F 12 A 5 58 UG, AFABNFREZRA RS,
B 2017 Sk, 2 F EENL S e BN R E B i R . 2017 5 4 H, AR EAOVBUH AR (i
REMALT R “ G WA, BEERIERREAL) o A2 I EARCE, 8% 2018 /£ 3 HIK, &
AEMBEA 11.22 1278, mR LR EBRERIAIR AR (BUNRIFR “ JLRER” ) #54 A 7] 37.83%
HIBEL, N TR o A T SEBR RN HAR NS KM . #E 2018 4F 3 JIJiE, JURSEHRIFFA )
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37.83%
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2017 4 4 H, wAwlse LEANEE, fFEEEN: NEEHE, maittk53E, dhr,
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P4 BRI AR 37.57 45.23

TR IR A SR

SHNEEE HANEL, AL RE FIREE T Bt e AT, L AR BN 55 75 o5 A A R RO
W&, BE 2017 FIR, A F DI REERBOREN 45.23 1270, AR T IEE R, KRBT
7o b ORER M 55 AR [ F R o 2 ] i % 0 RN 3 PR B B /0 B2 B R K

2017 4, > m] Mk PR FEN 55 T UK BT D 54.62%, BB AR BT R B, ABASAE TR KT
Ox ) T o 7 A XU o

ETINIALKELSTEREFHL (Ffe: 20, %)

E-9l PRI itk
75 B R 5 7 T R A R o ] 0.87 16.81
AR E RS G AT R A F 0.66 12.78
iy E R 5 A R A A 0.45 8.65
A H EBR R 5 A RA A 0.44 8.55
= B Sl A R A F] 0.41 7.84
it 2.83 54.62

WA RIR: N8R

2017 4, A SR RFRIRON 5.26 1476, EFIF AN 62.64%. 2018 4 1~3 H, A ILREE

5 TR S 4k 8 SR A A TR 8] 10




BESERTREEZE
United Credit Ratings Co.,Ltd. /A\ 5] {ﬁ—#ﬁ&ﬁ%i%é&#ﬁ%

N 0.87 1276, EF|F A 50.56%:

RARE, 2017 4, Ak RN SIS K R R R AR R e, RE TR ATk
W55, 458 1k T RO K PR K 5 B B 5% 5 T L AR B O W) 8 4 AR 3 s R o ) HL% P A b R A
X o8 S BE S NS PR T A B R R R .

4. fZ8MR % k%

2017 4F, AEISOERIFE R T A FRSRARTEAE “ 5 ILIXH” KRG 0HET N ANEAT 45 g%
S R o, SCIUENIRON 1.27 1276, 2017 4 H, Ad5 IBM BEGIEAR “ 5 X" K5
PN, MRS 5 % 32 BB 25 @ IR SR i il o IR 45 . Aok, A Rt — 25 ) 4k R 4 i
BHE T 567, R IX BB AE (N R BEATIR (K is ], IREAE DR, BIRZ S, 17
BAF DS 1T

2017 4, AwFSEIUE ERSION 1.28 1278, EBFIZE N 98.06%; 2018 4 1~3 A, MHE55ZH
WNIER, AR SEHUE BRI 1.32 1276, EFI% K 100.00%.

RARE, A0 IEE RGN SRR T R, “BILXEI” RGOHARRH; G ERS IS
A BN T A PIFNE G A, F AR ZERFEL I RN

5. 28 XIE

(1) B b HRBEOR, A FAFAE RSNV B 0 AR A Rl B8 75 oK

OxFOT A BB B 55 AN R M R AL 55 75 o A R BRI N B8 2, B MEBL e R 8
H, ARAERENEE B . IR S L, ARIFEINR B &R, KRR A 2E IR
FRHPR T REMERCR . LAk, BRI BN ML OR PR T 3 S B AR RAT L, RIS L, A
F) PRI R AR BT ARIE, AR RBORRB R, T R A 2R KU RO

(2) Mk 55 XS AR Hh EE AN 2 7 B P B By

KA EEETER R SMERIX, IR R, B 2017 424 w55 X e e
FECHPT R 2] (R B BN R b CRERME 55 1% P S BE R, AR AT R BIRALH . &
FRREANBOR AR M RS T, AR % 5 X, HAE TS AR S S50, 2 mlHs
FRERAFAE RO A AR il 1

6. ARKIE

AR, AR GRS BERBERFE AR, DL+ IR BOR | X HEEBOR KRl & Q8 Ay Bt
BT M BE BIHT 53755 N, AR S b S 5 7= SR e s ABS 355 A BT 1], DAAZ L
AV R A RAT N 7, B3 AT IE G I A R AL N B Rt R 55 ol $RBESE 5 2 52 5 mI AL
RAEIR FEHINL SR BN B SRR ST &, ik /NS IS AT, B RERETT /8 AR A
BES I

BRE, AFSE BRI, AR RIGES M AN R, AT T s (HA ]
5 RS AL TN B ROREE VAR R AN

Ny MBS

1. M %H#ER
AT 2017 SEM SR DAL RIS TP ES A GRS E A1) #1F, H B T FRAETE R
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BE TR AR 2018 SR S MEREH 1. A F H RS LRI B R AT (et
W) ——FEARAENY T 2006 = f H G AT AUE T 41 TR Al 2 1 HE W gt . 2017 4, A R#E
HHEER— 6 A IR 1 KA, BT AR 3K, LIRT AR EN, Xt
AN TSR HE PSS R K. 2018 4F 1~3 H, A a4 I B AR

BE 2017 K, A G I LA 148.66 147G, TGt 75.93 146, FTAERGE (5 /DB
KM ai) 72.74 1270, A8 T REAE T A B 66.75 147G 2017 45, AR SEEVEL N 159.63
276, HHRNE OB RS 8.95 1470, HAIRRE TREA R A #1EFE 8.16 1470 £ETE
SIS EIRRI-14.49 1070, L& RILEZS MY e g 7.52 127t

A 2018 F 3 HIE, AFAH V= LH 141,55 1478, fiiait 66.56 1470, BT &GS (&b
AN D) 74.99 1470, HA A& TEFA R Ira FALES 68.90 1470, 2018 4 1~3 H, ~a]SLlEl
SN 45.24 1278, ERNE CEDBIREIZ) 2.25 1278, HA BT REA R TG &8 RlE 2.15
f.76; GEES AN SRR 2.52 1070, 4 KIS 1538 hnEi-6.56 127G

2. WERE

BUE 2017 MFJR, A B R 148.66 1470, BUFHIIGK 23.17%, 3 TR TR I0TEL
Hodr, WshE= o 97.78%, BEreE M LIRS A E .

(D) WahEr=

B 2017 K, AFGBIT” 145.36 1470, BV K 25.28%, FERBEMTEE . MUCER
AR E =T SG WahBE = EZER M 4E (4 9.07%) « R (5 7.45%) Rk
(i 9.54%) FHARFAN T ™ (15 68.31%) .

BE 2017 )L, ARBEMHES 13.19 1470, BFEWIHEK 76.67%, 2 FR A "IN B 3CR il 55 0L
RIS O ERAT 73K 80.83%, LA T7 i #5415 19.16%, HAh Tt i 85 S N ERAT AR 5L SEARAE
SRIATRIE S, A TR &2 R,

BE 2017 R, A MYCEEE 10.83 1470, BUFYIRIRHEA 222.10%, 32 R BAARRAT A LI
SERmAT e Hep, BRATARGICE Y 71.89%, AR LI 5 28.11%.

BE 2017 AR, A MUK R 13.86 1470, BAFWID 6.71%, BANEEAK; A Rititi
E#% 0.05 1470, THEEH 0.34%, TR ELEIRRAR, 2 R MUK R IK E JEA7E 6 A H BAN Tl
F R IT VARE BT R SR K R A A A T R 82.27%, & E IR, TEANFZ S ET T
o

BE 2017 FJE, AR HARFBNTE = 99.30 1270, BAFEYIIEK 17.36%, 32 R ] RE) 55 AR
TR —F N HIBR A SR B IE I T8 Hodr, AEREEEARATIRIT 54.60%, — 4 P HRR 1) SIS AR
PR 45.40%.

(2) JEish s~

BE 2017 K, AFEARRBIT " 3.30 1470, BFEWID 29.21%, R EHR o MR B HOR AR
—IEN BT RS T AR AR D B EG AR B R R R B e G
90.87%) F4H%.

A 2016 K, AFLAHEHELEBTE. A 2017 FIK, ARG HE AR 3.00
1276, RAFANZME B EVRARAR (LLNER “BEYR” D FBEEHRT, fElAE.

A 2017 K, AF)ZIRE= 4.20 1470, EHAZERIR TS, %~ 08 2.83%, AF
B Z IR R
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#2018 4 3 K, AE BT EH 14155 47T, BRI 4.79%, AR Hd, i
2B 97.45%, VFLLRAN T N E . 2 F] BT B S BUFE YRR /> 69.95%, B AR LA MK
Pl MSCEIR RN R IR D 88.24%, 2 EE AR ) IR 7 RIS SOAT B A i, A m) B 2Rt
[ DN ko P e e NR A RTE Y DN

BAE, 2017 £, AR BCECE A, Dy RAREh RO T, B s e, B 2 IR AR
FEARMG, (A REDNL SRR A7 RSP R G M 2018 F—F LA R BLERE KIB4E, it
R EEINK.

3. RAIRAFTH ZIG

(1) #fit

A 2017 FJE, AFAGAET 75.93 1470, BAFVIEK 41.88%, £ T RN GG NTE; H
B 79.98%, VILLRB G E, GBI K.

B2 2017 ), AwFlsh it 60.73 1470, BAFEYIIEK 40.13%, F 2R B ZRIEI0EG i
S E BRI (4 37.62%) « RifTEHRE (5 12.85%) . TUREKIL (/5 5.81%) . RiAZHLFH
(5 8.30%)  HABMATEK (i 7.68%) ARSI (bl 21.25%) #4%.

B 2017 )R, AFFIEK 22.85 1470, BUFYIRIEEK 592.32%, FE RARAT b 0% fH 0
iR Horp, REMEEK Y 62.59%, ST fERK Y 30.84%, 5HfE# Y 6.57%. A FL S HERA
FIAFAE RO A Bl TR, flk o8 e T RNl % AR A J) 0k 45 F e A B LR

A 2017 fEJE, A A NATEEYE 7.81 147G, BUAFEYIE/D 58.05%, R LT A BT
VRS, IR A SR R AT AR I AR Hodr, R AR LR & 48.76%, HAT AR LI EE &
51.24%.

BUE 2017 MFJER, A A TSGR 3.53 147G, BUFHIHEK 76.08%, - E R ML RIEEE BL %I
IR NS, KR G E 1 AE LA

BUE 2017 4R, A F NI 5.04 1470, BAFYIHGK 37.26%, 3RS 0 A
s

BE 2017 )R, AR HABSATIK 4.67 1470, BUFEYIHAK 284.62%, 3R A AR R K
TS FoAh AT 3K 32 ZE ol A3 SR KA o

A 2017 FJE, AFHAGFBN 76 12.91 1270, BAFEYIIGEK 13.01%, TR~ HTH IR
T RPTE,  HAdREh a5 B BRI

BE 2017 K, AFEARRSN 6T 15.20 {670, BUFEYIIEK 49.33%, /KRG NRTELG
Edsh e EE R KR (5 32.89%) MR (& 66.84%) K.

HE 2016 K, AFLKWIMG K. #E 2017 FK, AFFIHEKYMHEK 5.00 1276, EERMN
= EPRMEFEA R A SRS, BIHAR A8 2019 42 9 H 29 H.

BE 2017 FJiE, AR NAMEZF 10.16 1470, BAFEYIHEK 0.20%, RAFKITH “16 KFEfi”
“16 R%E 017, fiZFARIE 2 5.00 {470, RATHTIEIA 2016 4F, FigsHRRYI A 2+1 4F, ARl
—E R T R /7. 2018 456 H 14 H, ARPKAIN “16 RFafi” [T 4 4.59 147G,

BE 2017 MR, A A6 62.76 1470, BAFWIIEK 44.25%, FE R KA ARG AT E
Hob, IS 5 75.78%, KIS & 24.22%, HLMEIARS N E, GiSEAE fRGE; AR EEE
TR A Eh 55 VAL B A I35 45 8 AL EL R 20 08 51.07%. 46.32% 411 17.29%, HE4EW]5>
WETHT 673 NE L T.00ANE SR A3 AN E A, B EEsE N, EE T ok
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#E 2018 42 3 HIK, A ffiiAit 66.56 1470, BV 12.34%, B R0 A LA E R
FUBLAS K TS o, Jsh it 76.89%, &7 LLELEY] /MG T R

B2 2018 4F 3 H K, v a] efBfids 49.74 1470, BUAFHID 20.74%; HoA, 555 & 69.08%,
KIS 5 30.92%, TILAREIAGIS s AR AfRE. AfR 65 T AR HL S AN 5 55 T AL
EL #5331l 47.02%. 39.88%F1 17.02%, BAFHI 5 m FFE T 4.05 NE 73 s 6.44 AN H 7 miA10.26 A4
B, S HIEA TR, 4T 8K, BERAFTLEEA, ARXEEAERATR, G
(52 55 S AR BT F 4 Rl 25 FIAE

MARE, 2017 4F, ARGAEREIEK, ARG, mE A B, (E T — &
K, BBV N E, BRI AAE— B MR R ) 2018 F—2=fE, AR
B BT T B

(2) A #ER

BE 2017 ), AFPHENG 72.74 270, BFEVIEK 8.27%, FZ FAK 5 B AIE 84 i pr
Hr, HETRA R FTE#EM R 5 91.77%, &7 K. HJE T BEA R frf &3 66.75 12T, H,
A 7 16.82%, FEAN AR 7 60.51%, — M ARG HE %% (5 0.62%, LR A KR i 1.55%, A&7 Be Al 5 20.51%,
B2t 25 e R T

#E 2018 4= 3 HIE, AFFTHEHEN 74.99 1470, BEVIEK 3.09%, a5k,

RMRE, BEE RS BCRNER N, 2017 LK, AR FTAE RGBSR, BGEi SR R
BT

4. BAREH

2017 4, A SEBUEN SN 159.63 147G, B EAEk> 1.33%, kS MU A SRR E ;s SEEL
1 8.95 1470, B EAEIEK 34.51%, FER A FMENEEE B BRI B TEL A RE TR
A F A B A 8.16 147G,

MIIIE 3 PG, 2017 4F, AR ZRHES 1.61 1270, B EEK 66.65%, % R4 55 2 ¥
AT Hep, B S 4.36%, SR G 41.89%, M43 & 53.75%, LUEHESR AR 45 3
I RE. 2017 4, o~ B RS R _EAE> 3.89%, AFBNANK; W45 9 B4R N 0.86 1276, £
PR SAME S RS A KR B3I 8. 2017 4, A w KRN 1.01%, # 4 B 041 4N E
Do =W/ i e kUl AR R R 5T

MFRE R, 2017 4F, BEr=mfE ik . Soieas . Hth e o A0 ED I AR IS S 23 =) R 7K
AR, AFFNEEZERE FE LS.

MBFIFeFrRE, 2017 4, AFENFEE AN 9.65%, 4 BT 257 NE 0 A, TEAMN
BEE BN E BTG S AR AR L ST R SRR B U A 240 3 8.01%..9.51%A1 12.79%,
B EESH EFT 0.96 AN 4SS 0.08 ANE A AR 241 ANE A AL A FEIEAIRE 1A B .

2018 1F 1~3 H, A wSEMEN AW 45.24 1270, B EAERIIG K 59.48%, 4L R (i FEE #E
M55 FASEAT R DL B ABITAREN NN A IG5 SeBli R 2.25 1276, B0 EAF FERHE K 6.31%,
SN TE N S SN TG, 32 AR 2 R R 2% 9 FH SR R TS

MAERE, 2017 4F, AR AR R AR YRR RS, (HREE SNV AR BRI RN B, R
PR K, BRIRE A BTl g, W55 o A A RIRNE R g n, (52 =] 2% F 2 i 5e 4 Jm ks
AFFNEFERE FES.
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5. &R

MWEETESRE, 2017 4F, ARGEEENMERA 246.12 1470, B EFHEK 16.61%, EER
AT ISR [FR AT 78 TG S & 8 AEIE K 7.47%, 52 R0 S5 38805 S R o s
gi b, EWENIEIMEFA-14.49 1470, FRE B asb 53.91%. 2017 45, AR &I
A 98.95%, 5 L4FE L7t 7.84 N 4, AHAAL T AR KT

MR TGS RE, 2017 4F, ARTCHETENINERN; RAEDR SR EREE K, FERH
%t 3.00 {Z e R B B ATEG 4L, BEHES AR B AI-3.15 1470, B LERRFRNEE N
o

MERESRE, 2017 4, AFZERENASRMAE LFEHK 111.37%, FZRBAT LARIT
I IR B VR sh Il & i L AER K 53.51%, T2 /AT REHHRIF I 16.22 12 7CHT
;s 25 b, ARBERIESIE MRS 25.16 1470, FHRAMBLE: B KIEIY K 239.88%, )X fil
BEIE BN AR FE K

2018 4F 1~3 H, ARLE NSRBI 2.52 1470, SLI/NUEILE RN BREESII4
WMEIPH-0.60 1270; BRIGNI &I E1741-8.48 1270, FIHALLGEII AR K

RAKRE, 2017 4, BEEAFNSRICNIEIZK, BN SEBUR & B BT, (BT RARKE, &8
TEAN G MBS s AR TGRS, AR EIESILSRAE Rt BIEEI TR
ARG K, A B0 Rl B3 Bl R AR AR P K

6. #Efitat

MELHEGife J1iE bR KRG , #2 2017 )i, 2 7 s L FE 2 b 25y il 2.39 £5F0 2.38 %,
BUENIIA T TR, EE RS FIORIEE AT S IR 6%t /Mg B 73 0.51 %, e
FERT LG5 I GG A — M AR EETESIIER 2R RS, SRS U IRRERE 1. Bk
B, ARG — K.

MG RE 4 bRk G, 2017 4, AW EBITDA 4 12.83 127G, # FAEMK 19.15%, THE &
FUE S INATEG Hod, FEESE 92.74%, TH A% 5 ARIFIESCH 5 7.14%, 2017 45, AF]
EBITDA | 2 5% i _F4E) 23.80 fi5 FR& % 14.00 £i%, £ B RNAMGRIFTHE LAE A B3 s, 2
A F 8K 7 EBITDA 4381555 EL i B4R 0.25 % /M R %4 0.20 1%, EBITDA X4 #1555 1)
B BIAE, ARKIEGRE M.

#E 2018 4F 3 HJE, ARIFBMRATREMEL 511 50.65 1470, COAEAH 49.15 1278, MAfEH
I 1.50 1250, AT AERMEREEE R, AF/EN AR ETAR, HEMEEEYE.

BE 2018 42 3 HJK, AFEIXFAMELRARE 400 /370, B RN

BE 2018 - 3 HIK, AFITLEIARIIFIA. MEkHED.

HRHE A FHE A 1) A N RARAT kA5 A3 5 (HLAE AR5 : G1051010100555780U) , #% % 2018
5 H11H, AnCgiHESs A 18 B RFERITR, FERAFLE 2002 4:~2008 - M0 25 1
B RS IRZ FHIE B, S A R AT S R ERATIA SR SR, RIS R AR S KA R
FrE, ¥IAAFMER BT Z i A AP AL AR EHADA RAETHE Bidk.

RMERE, ArEGR Ve — K, KGRI UIE M AT, (AR RS A A, BUA
TG BB AR EE B AR S sl tEEoR. B g5 Mfe e thas, ARk
EfiRe SRR .
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£ ARGFEREN D

M FAEGRE, % 2018 4F 3 AKX, AFMERE™ (Mm%Ee. AR E T & D)
TEA SRR G R gt 7=, SRR 5.24 1470, N “16 R 017 fiidafefEA4: (5.00 1270) 1
1.05 i, B RERm; 155 74.99 1470, NETF AL 15.00 5. AR FTE 7 Kift
X REREA G (1) 78 d PR I

MBFIEHHKE, 2017 4, /A7 EBITDA N 12.83 127G, NFZRFiEEA 4 2.57 £, EBITDA
R EAR G 1 S AR

MILERAENEE, 2017 4F, AFREEHNMERANE 246.12 1270, NFFHFREEAR SN 49.22
£, WFEA S E GRS & .

G VLT, R B A SRR BRI R ML 55 R R IB OLR AF, A “16 AR5% 017 ff2
VN AL (T

I\ ZEFN

2017 4, A w MR B S R AR BN SRR R R, IR AE BARSSE . T AR (N
BT RERL, BN EERASY, BRZACE LT, FEIEREY R, 155 i gefe— Aok
V-, B as g AR e A R . RIS, B PR O B (N B FAT WL e A A FDE SR
AR A AR AN MR B I RBOR IR Bt 75 3K L Tl SAIARAST 30l 45 80 2R T I 1 7% - A5 FE XU
BOK Bos st A oies . N SEEIL SATY J AL S8 TR 30T 22 W45 FH /K RTBE T SR A ASA R

Kk, AFPREE D RN EERH R, ] FA R NS S A B

gi b, KA VPRAERE AR BRGEHESA “AA” , TFRIREDN “FaE” o RN 4ERE “16 K3
017 MIfRIUE HISF 9N “AAY .

5 TR S 4k 8 SR A A TR 8] 16



BESEHEHERZAS

United Credit Ratings Co.,Ltd.

o ) it H IR IZ IR RARE

Mtk 1 Z Ut E R B IR AR

FEIEIER
prif=| 2016 ¢ 2017 £ 2018 4E 3 A
B R (2ot 120.70 148.66 141.55
FrE#ENZE (7o) 67.18 72.74 74.99
FHIf S (oo 33.33 47.56 34.36
KIS (270 10.18 15.20 15.38
s (7o) 4351 62.76 49.74
Bl (270 161.79 159.63 45.24
HRIE (2o 6.65 8.95 2.25
EBITDA ({Z75) 10.69 12.83 -
LM ER (LT0 -31.43 -14.49 2.52
IS 5 2 B (O 16.80 11.06 -
LA A (O 195.70 156.53 -
KB R R (O 1.48 1.19 -
MEWANER (%) 91.12 98.95 89.56
MTEAREE (%) 7.05 8.01 -
ST IR (%) 9.44 9.51 --
HHREINER (%) 10.38 12.79 -
ELFER (%) 6.32 9.65 7.98
WHIALL (%) 0.60 1.01 0.93
PR UE (%) 44.34 51.07 47.02
SRR (%) 39.31 46.32 39.88
KIS AL (%) 13.16 17.29 17.02
EBITDA FI S 5% (5 23.80 14.00 -
EBITDA &iffiiss btk (%) 0.25 0.20 -
mahthE () 2.68 2.39 2.70
HWEhhE () 2.66 2.38 2.68
MEFMFHLL (B 0.32 0.51 0.15
LENE&RNTIGILE (%) -72.52 -23.85 4.93
EBITDAIRHEAR S AT (fi) 2.14 2.57 -

E: L ARETHADSHME S AR A LRI EAE LT, RWEENER RFEALIL, HHART; 2, 252018
F—FRAEF T, MABIRARFN; 30 8 HAe D ATBF Q5 530 oA AL B R AR LR NI 5, KA

CIREFANK BT Fo
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o )y IR IZ IR RARE

B4 2

BAXRUTERGFRITELR

R aTR FEAR
WK
Lo | (D 2 FEHE: KRS CRI- R/ 3>100%
PRI | o) 1 iptictie, R A=[CR IR n 49 (1U(n-1)) -1]<100%
GENER
SR R ATE R | BN OV MR B e e W MR B e 072]
T B RRE DB | ol AR B 2 B MR 77 e e 2]
B TR | B O[T 7 B BT )2
T TNE 2 | R T 0E9 2 R L 4 Bl N <100%
ERliE
vz | PR A O FIECH) 1L U B
5 S+ T 2 LA+ K 2 T 12]41009%
| IR BTN 2 B R B 0/ OV B R B )
s | NI T R B A B 12]<100%
TEUR AR | L RO L L5 ) 1k N 100%
BT | BBl BB B D LA <100%
FOEL | B s Bl B+ 25 3> 1B N 10096
W5 R iE
T RRE | BRI B A00%

TS AR

SR 155 (RIS +HHE I 55+ AT B B as ) <100%

KI5 RA R

KI5 R 55+ #H ) <100%

HERLEE

FHARARF BT # A 28 <100%

KRR RRENIRR

EBITDA Fl| B {54

EBITDA/ CEALFE+i1 NI 45 %% A ROFE D

EBITDA 4 #f#i 55 Lt

EBITDA/ A5 %%

LENEH R

SE ISR 6T

% BHIE 2 i B B UG 5 R A B

%5 B B i< YA A A 5 55

AR ERRE IR

TR | sl B A s A
AR | GRENE &5 s it
PGS | RERF IR

fEdsRsh it

LE IR AVRLE) 65 T <100%

fE A B TR

LETENIETEFH GEAUFLE+TE A 5 2% RIAE S 1D

55 BRI 2 i DL e R AR B B A R

% A B AT I A BRI S+ AW 55 S AL S D

FHRBGRSFERED

EBITDA #5551

EBITDA/AHAA & {53 55 2 A 1841

LE ISR BRI

AE WS AR PSRN B 7 5 757 2 W 25 40

SGE ST B UE G A

AE SIS TR AU A A F U7 B B A

e Bl RTE =M R+ A R E TR AR S TN 24 0 R Y e B+

KIS = KIHE R+ AT 5

plci

1

LI 55 =R A K+ DAY Se A v 5 L AR vk N 2 140 i ) < 97 50+ 12 Ao 524 + — 4 A B R AR Bl 9

f5i

SRR S5 =K 55+ R I 5 55

EBITDA=AiE A+ i+ AW 55 9 AT R I8 52 HH + ] 5 537 47 [H -+
FTA & B e =3 T BEA 7] T B ek + A BUB AR B 2
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2N SR HIRIZ I BARAE

fiifE 3 QBRIERKHEHFRREREE N

AT FARKIEHEHR 5 9 9, 533 AAA. AA. A, BBB. BB. B. CCC.
CC 1 C &R, H, B AAA L, CCC & (F) LU FEYAh, B— M HEL TR,
“ORFSHHTROR, RS B AR T ARG

AAA . B S IIRE IR, FERAZARE TR0, 352 KB AR

AA G LIRS INRE SRR, ZARAFFABIRIAR, LR IRAK;

A G RESTEUR, BO ARG TN, b2 KU UK,

BBB Z: LM% RE I — M, SZAFGU BRI B, L KR —

BB % fEILMR55RE IS, ZARIGHF AT, 2 R

B 2. REIEA 55 M RE TR HUKH T RIFIA TSR, A MR R &

CCC Z: B£iLfi55 mIRe JIMEEMIR T R AF A DR EE, B2 KAk =i

CC = FEM™ B AN PR ORI BN, FEARA B ARIE£IE 5

C %: NEEBEIERS

K (BARGER) EHERMTS KoE RA R FARKIIE .
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