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- AESEGE. ARERGIERHEE FMREEZE ERRIELE)  FRERFAITFKK
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B 22 AN R S HMEGEEAMEEEAERARRCE R AR RSN AR HERA
H% 26 KT AR WHEERRT 1,466 A.
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I 10191278, HPHBTHARMEENE 9.97 475, 2016 F, AR ELIE WA 8.29
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fEAR L L E KA, ARYE o ERE M S A E B E S R B T & g i EiF &0
ANEEBEEESHRE, THBRAFGERFEAZE - RKESHRF. THEEAGGRFFAEAGR
B H R BT A B i S EEH o M H mEm SRR S MR EEE AT . FFE AL
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W, TS KA A IR AR T, (BN E (R T Es K H R = .

EHEARTE, TIisKAENGKAEZEMTZMERES, BT AR LEHiE
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RLEE, HITEREFIE KR GIEM R Y; Bal, ENSMNETRE TS KO TER -F R
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MGt STRE A B BN B M.

BEE, BEGKGHE DR —EME, HoisKes s Ke B2 Fk. Bi5KEEM
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HReRERTWAE, TBUHRAKIT L2 25 2 180T 5B R0
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SLUTIHRE, 20144 1 A3 H, BERRNZNEREEAEET CCTMRELEERERER
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HEEALERT. HTHMXMLHFREKE. FEEZROAR, RESBKNSKLERER
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BRABERY « CFM@E e EWEE RAKN BN SEEMESEL) SHE, ZERK
it— i, ST BT T E KM RAUE], IR KREOEW I, ik ERrLE
PG, KEREEF™IRYE ST, HKOEFRNELARRREER, XA KLEET Ik

7 E AR R A A R 8] 9

6-10-11



BSEATEEEEH
United Credit Ratings Co.,Ltd. /A\é] %/ﬁ‘{gm 'i‘?‘g&*i%

AR R
BAE, FEAKGABFEN, SEATMBAKNEIE: SREERNMEMX ZRER, GRLE
AR RAR LK, RRAKM IS AKALEE RO _LBKkEETE].

4. AT EE
ATRBKETIWER, BEATWETHEER, RELITKESTA T SE. St a5ie.
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EREMAE, 2005 £ 1 A1 B, (PEARLMEREFEPEY (UTFER < FE 7))
ERMT, ERRBUGRIT. SEHHSETAE. EEATFSHEET T IE.

BRI, 2015 £ 4 A 16 B, EHREREM CKISRBIETRD (UFEHR “k+
%7, HREEEG KM, TAEK. 2RISR HR S £ 7 ST BRI, st
PR, BR CBUFSS. SliE. THEE. ANBE” BKSREEEE. <Kt
&7 SBIEINKEIS A SR, KIBRASLIEEEE . TR ST R K P&

I A SR AR AL R A A PR 2 8] 10
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A3 FKAETE T SRR

B [B] eSS - TEAE

AR EFE SRR EE . BNEERSEE M
ks BTG KEE RAEST R B E RN, MEnE
AT HEAE KA R R . BT asREELHE,
ARMIEMA, BRIERWBIF RS, SRR
B, AR AE AT, BUAREE, REETH

2013 F 10 A | %k OBk 515K G2 %5

f#H.
RETENS, HTHEN. KB SHIEE, #ITHE
B RE=IIGHE,
2014 £ 3 A EHE (BRFEBEAAD | TTEROFERERNE, SiTeFlaffismiE
(2014~2020) » B B il B

F 2020 £, FEBHATIGKAIEEAT 95%, LHERT
KB RIAE| 85%K A, B AHIAE 70%.

B 2020 &£, KIT. &A. BRIL. MIEL. . .
IS REAREB/KBARE GEBEMTFINZ thF
BEEIER 70%LL b, g R UL BT X B R Kk
FEHITE 10%LAPY, HOER R LA s i 82 Ak F AR BB K
FUEF| S THE LR S A ET 93%, £EMTKEERE
WEMLLFIEHIE 15%E 6, ERESKRTR (—.

201554 A | BSk OKISBRBETEHHRD T AR 70%A A . RIEERIEERFERIEE (S
F V) MKEBRELEFETE 15 A8 EEE, K=
f. BR=ABXE S HERER S AR K,

F] 2030 F, £E-tXE SRR R Hf s ik F]
75%LL b, ST AR BRKE DRI EEER, mATEF
IR A AR K S B E L F It 2tk 95% K
#.
22020 4, 2 HFA EWMANE SEERISKILELERE
71, WM SRS KA T R 5 RIIEF] 95%F0 85% K 4,

MR R L B3R TiE R E A B R IAF] 90%, HUE
H XA F] 95%.

2006 F 11 A | ( “+=H" ESHERFALD

TR RR: RoFRER

BAE, RAKSHRABHBREY, BEHRBSRRFIER, AEKEHEA TR T @R
[izpZ ST

6. Tk %k

(1) BFEHERRRE

KiG ek 22T F R E A NEPE A, EPCHRINFIPPPE, I TEEREETEREKR, H
K HIRR B, HAKARBERBE S, MGG SR XK.

(2) EMETFRHTITRE

Tz KA AT R iR Tk k{5 /Kb B 5, EMETH THESSE ke BT
SERTFR, #HmSH TG KEESFRENREALD . BIVEEREHFET TEER, Tikdil
BAETHE, SRS KAETFHERKERD .

(3) PPPEEMHARIE

MEEEHEE, PPPAERAMET —MIE&EF, MAEEREMABNRES EHL T3
SRS, BPPPHIHMY BERE A, BN KB WRBKER A . F0H LiERGH
W E BT AR R, EREEES HREM BN RS EEE R IR, FEKT
TR%E, HESHTHEKZEE XK.

J" B AR A AL A PR 8] 11
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(4) FPIECE R BA R

56, R E KRB A EOTRINA, MR AR T 2A TR T BHER, #
Sl TR ERHORER, HXTF G (G E SR, BN, 157K ALER 4% A M TR
KRR ST AR, REWEGSKOE M M TRIKT, FRTFAGE
IERATAL IR R

(5) Tsmssmult R

R E ARG AT, FR A7 RILE K AR, WS F
BRI FHZE K, R HERI R AT T ST 3 43— IR R

BUE, KBTI HE, BARMRRNERES, Th—E0%e. FRURMN PPP i
EERMERE S, HaFESMFRATI AR, RAOKE T AT 5K — 5 IRl

7. REKK

REHEEAKGEITI R BERERR, BHTREFRRZEDRE, BTisKemE )&
HREELEFE-DRE. BN, EERAKTREAARWIEMU L REHFRENMEREERIE
KEREFF G —S MR, FSNEKEREREREREFERBEALH. Mgt en
EIWER, SRKABFREGSKERERCHERWEIER. AR EEKEE R SRR RIGK
HAEFBEES, TTFRRT EGKEETIEEEAENRFERRKE.

2014 F 11 A, BEEEMA T (E &R TR EASUBBRR RN H St SRR N SEL)
(Hk (2014) 60 5> , FAFKRRANM S EAS SHBEMERERIZE, B I{#4 PPP &,
Bt S AR RIS KA E T BUEEMEET E, AEEEGE R#ET PPP B4 T 5 frfE. PPP
B HE AT KA B AT AT FF T IR B,
 RRGALHBGRFH R ETE PPP ERMHT FRE\BARRA, HE—SH /DA RL
WeEIH G, SERMAEEERES, #TEAF R B E. 4, BT ERE S IEST
HBURREMEE, REMABEFBEFERRKGEKSHE IR BEETAESERFR, T
HEBAME#ENKESITIL.

BEE, KT ELATFHRERBWE, PPP HMaUAH ARSI ARE T HN EESE, W
HE—P A RBEAFTR, #aThREES.

M. EREERSH

1. AEEESH

AEEAr AEMEREEHEARSL., FEMXRRFEHXEREEN, AFRLEEEN
HKGERGEMREES, BEEMNTRERI. BAGEH. 3 TEAARBHIREER. RARKHNE
REES, BEABRFRUEAFHIMNAHEARAR. BEH, AFCREREIES VARG, 37
WS RERRIEE (EEEAK)  RREREEREEE (TWEAK) « TEAHTERETEA
B, BT EREREE . BRACE SR F ST AR 24 T, HESLEFE.

R, ATTEFESH EP. EPC, BT Mk FHHEAZRM L, FRHIRE PPP GUFER. #HE 2017 4
6 A, AT CHRIIPIRNEE R XK TR, ARk EEFHKTE. BMi-t28iEK
LhFE TSR E TR S S /KA E) % 14 /N PPP ILH, 7£F PPP 5H &% 32.42 127, A F]
PPP Wi B R B, BHTARNSMENYT K. WinRmE R,

J S AR R A A A PR 8) 12
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United Credit Ratings Co.,Ltd. 48 Ak KA AR ERE

26E, ARASEaRE A, HXERFE, ARTARNSHEF IR BEL
&) PPP ERRIH &, AT Win 8L gl e A it 2R

2. ARG HKF

AFPREFREARCF R E AL BRETREARFEA L. FEFRERF > Lh&ET
k. EFRERFEAL RS, 2 2017 F£6 AN, ATEEHRMAER 102 5, HPEHEEFR 19
W, #2016 FEEEFEEPE S 1 0. 2013 & 2015 FEEFERBEEP—%2IL 3 T, 2014
FEEET RS %% 1 T,

NE BB AR FT I E# KT LK RGESE, ARME LREHRERREE,
ERXEMENESEZOERES, BEE IR RE LR KT RS R, A2 &
M EREEEESSE, AFHERTHFEERGSE - EHNEN S RECRINPHT APP £
HIEDJE IKPP %) 35¢d L& “E W EME, BAREE -Ex4£E FRIMFIENARKIEALREE
FHE, THTEIMLEREAHEAZR ., LI TREZEEARZSHE OFMRE; £ L85EE
HH, ATRERT AER. BE/MEEd. KBEEAE. TEEREA, HERKE. E&BIEH
HEAEESEAR, A TR . BRI S X e S S T RIFAGENE; #
BREESE, AGREREEEEFESEE, SR IR SRR R M AEER, BT AR
FFZELEZE, MMEKMERHFH.

AE 5 E RN SMETBEET K A BE IR E SR, B KHRREN TS ENE. A7 8
S @B ERAESHET RO, EEETEETRE-EEENS, CE5MERESSERTE
TEACERMITBEESEMEEFR, S5ARE. ERE T RESERABREHALHLE
B AAEEFRTEIER, FAOL T EEME T AR RS2 . 4t AFS5%RE. InEX.
. BHA, EEEEFETNAESLERABEREGE. B, AFWHE2AERE RS HHET
RENAESEFEG, MEK CNAS AL E. CMA #INSEIR =, AR LSS — Kl -5 R
THEsh. ISk e R TS, i TREERFA G, TR REREERER. ETH
KGR B TR AR 7 LR R 7 17 TolkoKis Buis 2 E Rt & 1 S b S5 S8 == A 3k

HE2017FE6 AR, ATTRAR 454 A, ZOTREINF, WEEK 302 A, FHEFK 80
ZAN B30 2N, @it 140 /A, HEEZESHIFEER2 A, “BTAASLE” BREA
1A BREFEEREAS | A BEEHFFRRAAL 1 A, 20142016 F, AFPHRBEANZE
B, 350K 0.08 1275, 0.16 1Z7CHN 0.28 1278, 437 5 4 HAE N 2.76%. 3.17%H1 3.37%.

BARE, AGEMREE, Ei5KEE. FiEbErr. HEEESSMBIAREE, P
GIH, AAEHRME T RIFHHAZIE.

3. SR

2014 £ 12 A 26 H, R T/ EREERX 2014 FHE _#mHEAR L EENE R (H
BhkF[2014]1321 5) RELBEASFEARELVER, Hik “EHFEASVIER” GERHS:
GR201445000125) , AHH=F, ARZEZEHERCWHABHRNEBEBEE, WIZ 15%HRBHA I
Fifgfi. 201747 A 31 H, AFICEAEFEASLMEREE, FRMHELTE=F. 2015 F 10
A28 B, TASWEHEERNIE (FHRERSWIER) , BEEHEASLATERMEERFERE M
5B, FL 2015 FEEE 2017 FEERIE 15%B RGN FTEHL.

BEE, AFMEZABEREREGRTEHEATREE .

J- E A I A IR A A R 8] _ 13
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4. ARER

HE2017F 6 AK, ARESE. KENHEREEARL 19 A, WEAEEFTIMILELF
BEHEZY.

AFEREREIRSEE, 1963 £9 AL, ML, #ig. HELES0F, AFHEL “HGFAAS
THE” RGNk, FREFSRFHREN, HEAE-ZTRAR G5 RKE R RKERCHE
{RHEEREBAR B AR R A” T HIK 2016 FEERR M SR - HE, FXEEYE ARER
THERIE#RBIRK. B, REZEIBC. mEERTEhSSK, TRE~ kb &8
KEHE: B 2003 FEig, AEEAFRESK, REHEEFHY, EAFREFK.

AFRDEERERIGE, 1973 FF 10 ARE, B, ERESKTEN, TAETAftHD
“+HEHTAF LR E ZERANE, 2014 FE4 AR BRI i AR FEER”,
2016 FENERFZRHEES “GUAA HRTRIPTEFRBEQFRMEAS” , EXEFFRRE. KR
BREEYES ARYBIESARTIEYRBETIEREE. THRAA¥ERISEHIEYREKE)
B, FAKERLSELIEEERRK. H 2003 £&, EEEATMEK. RIASESIS, W
EARESR. BE8H,; FMEFLAFEMEHAESR. SRATAEINERESE.

BZE2017F 6 AR, AGERRAT 1466 A, HpEr=, TEAR G 21.56%, AR, #TRAR
&5 15.55%, KM, HEARH 634%, TB. EHEAR L 8.32%, 7. FAFARL 48.23%; ML
WEEE, AFAERELUTHENS 19.10%, AFEH & 70.26%, it &L E2EF G 10.64%; AF
L&, 30 HEUT & 5143%, 31~40 & 5 32.20%, 41~50 £ (5 11.66%, 51 % LA L& 4.71%.

BHE, AFEEEEARTVERFEE, BRGNS AR A TEEZERTUBEAFARRE
i

. AREE

1. &) 5%

AR EREER (AR « (CPEARIMEIESRER) FERE. HNER, B3 TBOARENE
NG, ARBRARE. EFx. B¥HEE, BEALEEEE.

BAKRSRE AR KB ANN, KIELRERKIETEREAFTNEETHLE TR, E2EN
FHES., FHRTARBEMES. FUMERFSMSE. FIEATNFEMEFRESTR.
RETT REBUL

AFEIEHLN 7 REEAEM, RPHEERIA, BEHEK A, MUEHI A, AFEIESY
BAEKEHT, RITHREERS REZAR FHERSNFEMEERRRAZ 4N EIIERS,
FHlE THX TR, WEET R ENRRSOPIR. REEFMUENN, R STHET
X HETT, NEFSRPRERME TEOAMENTWHSEER. ARGE T (M EH TIEHED ,
RS T ML EE AR BURRIER ST . LAESRMFS A, MR T IS E A0S B BB
BARATME. KRBT (EHRSMBITEHAN) , EELBPENTIRERAGVNEFLZWNEE.
AR ELRRARENER, HEGEERENEEEHEERSEFE.

ARMFELN 3 BHEAMN, HPERIARKRSE 1 & RIOAREFE 24, FRIARES
HRFASEEE, RIAREFHRIARREEEE. BENENGER 3 &, TEiE
EE. BHERIMBARKRSNN, TEGAREHRELTHFRIFREBEERL. REARAMS. X
B, DM SE A RIAT A FERSS BT AT BB R AL

I A IR AR AL AL AT 4 A TR 8] 14
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HMREENRE 114, HhEAEE 2, BESE 14, WERATASR | ZRIREEET,
HHELHAE | ZRISAEEE. SEABGRAEN=E, WEEEE, HEFSWESRE, WE
HeM RMASEBARERY, HEFQBENRE. ARRLT (S2ETEHN , MET
AaH, BRALENPTNR, S2BTHENMETERF. S2EBNEREEEFNE. AFMN
FMAEBEARREERER (AFRER) MEX, 25ARERREEFHAR, FILAFEHR
SR ARIKIR AR RS

CEAE, AFENGHESHBONTE, BEHEATKERE.

2. FEHE

(1) W% K HEEEHEE

ATHETHEHEBRGE, RETELAKER, LBLEMEHFTHEH, FHESMHABRAL
AR RAT 2R e . EREHEITE, ARAEEFSTRIFHERS, HFHHERSM
AEMBEEHM: AW LHIHE, SHEIFEASAT, AFEFTEASMSE TE.

EXTAMERAE, AR —UIXNIMARITHN, FJREFEARRARNSBERE2ME. REAH
BARXSREZSIIHME, ASABFIMERER, ARES. REEEHMBREEANRUEA
Af. FARABEARRARZITHEESM.

(2) $8% K I0H &6 R

NFVES T RS G, AT KFATILLPPP. EPC, BOT. %, 3. RENAELE
B H T TR, MR T OIE E RS, DB ORI ER, DERERE. B
bR MEEHFMEFAER, HERERE . THEEIEFERSITREUATE PR SE 7
W#. A7 PPP W EEMUELREIT. FERSITAGEREHEES, ABTAAR, F#ITATAR
B EEh B,

(3) KRB 5 E G E

AMEIT AT KRKZ G ERSHELTE, ARGET B HREFIE) , WRBZHH
HRALUR . BRAFMEMISIERT TIHE, AR FERSUEL FARIRESR., BFHEATEA
RIRHEER: ARARBARBHEAN KL S, ERETAD, BREBRASFIL.

MM TTE, 27 5 SRBEN Z (8§98 3E 5 BL 2 AT AT LM, SRBRAE 5 g i e
A B T 3L 58 =05 B AR B SR bR R A R BB SRR RS W WU R EE 5 B 24 B B
KEZ S AR, UURRTARMEIL: AFRXRELR 5 K E MR T LA 538

(4) W FOTF AR 2] BE :

ATRAELAR B EEH, AR R, ARELHAFRLSEKAAFIEH. HAAFE
MR BRI E T BB P O e R, SIEE ., TR TE RIE. TTRERE R, A
BEASRENEHBATSERT.

NRBVKOHANREEGE, HHAERORAARCEMZHEE, EEFFERE R
FEFHERMREHIL. ASEZROARANRSITFEFEN, FHNAEHARRERE, HEH%
. BEIRBEZET. BIRERE LS. BIRGERRHFERLEARTEAR.

(5) HEEFEHHE

ATHHEHFE. SHERITMELXEF NRELEFIBPR AN ZEHARERER, 2
BI@V T ZAEEFTEREZHIE. S0 FE). P, FRARLEEF TS, LHmLir—
WA —R/ AT BRFITZEE TR, WARRTANEET. LR AN, &, EE K

T A IR A AT A A PR 8) 15
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FANEEANRREWIRETES . EEPEERLME, MG, R, JHRET
ENBATHERI, X EER B SRR L BRREAR R FE AR S S B A G S H
BEE, ARALTARE, SUEEGEES, BREERBFERLRT.

Ny BES

1. £F#l :

IRV, ARNEEEEDREY R, HAIER T BOKERGE, SRR & REE e ER ., f#
K. HERER A EPFRBEE SRS USSR EM AT ARRS LS. Hb, KisH
EEAN S AR A AL A A TS F B R .

2014~2016 4E, BE#E TIEKEHEMEZTFETILE THTILRSE TR, ARZEPEARE
EERTETGK. TBEKENBEETE, KiFREELS. HRLFERAREHRK, #3ARE
W NFER K, FHEAHEK 71.97%. SkER, 2014~2016 &, 2 & SLIE N FNE LG FE
EEEK, TRIFENE S 35.67%F1 39.98%.

ZHITF FETLFRR, 2014~2016 4, AT ZAMEH & REBHWE LM EBEE A FIT
B ERT, WEEEERK, AT URIERAN ENE ARSI A, AR EE
ML Y A FEMAEL /N

£ 4 2014~2017 & 6 A28 £ E RSN (£45: LA %)

2014 4 2015 4 2016 4 2017fE 1~6 A
— & 5K ot © 5
WA HH | BRE A S| BRE B A | BRE BN | Sl BRE
KI5 Bl B 206] 7351 33.32| 229| 4529 3112 392| 4730 27.85| 337| 61.06| 2894
ARG S R | 022 7.72| 3232 206 4082 2721|009 L.U5| 3302| 007| 131] 2816
HERaRE itk - - | 028 554| 2422 212] 2562| 26.18| 084 1516] 2907
B4 57 - - | 005] 1.06] 3590| 148 17.88] 3151{ 0.76| 1375 2441
Ht 040 1424 3225|029] 578| 2658| 059| 7.14| 1366 021| 376| 3258
it 2.68| 95.48| 33.08| 4.97| 98.48] 2890 8.20( 99.09| 27.12| 525| 95.04| 2844
BB ARBE 0.13| 452 3990|008 1.52| 4279| 008| 092| 37.54| 021| 3.80( 3641
EERA - - - - - - - - | 006| 1.16| 2073
&it - | 2.80|100.00| 33.39| 5.05|100.00| 29.11| 8.28|100.00] 27.21| 5.53]100.00 28.65

T iR, 3]0
iE: Habitith Sk A e e ARE LAEER, ROSANEK,

MEFIZEKFER, 2014~2016 4, ZEREELATEGG KGN F 5 HEFEY KR, K55
RE S ERRZETRE: AR E UENE BB ELESERRED L7, Hd 2014 FFH
2016 FEFREHEERA T AE _FIEAN & RALETE S RME /D, TR WG
MEGRATEG ATEKLE BN R NS, LREEVSHTHHEEERE, TABEREITR
WEEEEK, EREEFEGRER.

2017 4 1~6 A, AFENWIAS 2016 FEFE AN 66.66%, H KT HGEHIA K 2016
FEALEMN 85.97%, T ERANBIT /KB H KA KETE. NEFIZEE, AT SRIREF R 2016
FEFEKFEHIK.

MBS XA, 2014~2016 55, AFEFEWFIRAFBEEFERN, SHOHH 91.94%. 79.50%
1 97.98%, FHrh 2015 FAFEIMNLE GHLE R, FER 2015 £47KEHE APP £XEF %
EHERGTE . EAMNEE R A L EH S RHE RSy LR

I AR R A AR A R ) 16

6-10-18



BEERAUEERAE
United Credit Ratings Co.,Ltd. Q\g] fﬁ—ﬁ{-gm {,}g&;}ﬁ%

E AT, X bl R Epih XA T EZLFRARXEL. K, 2014~2016 £, £4ihX
WA BB BT, EBR D5 KIE B S T LR P T L RRE TR, ARBSERE
HEafERmEiE K. mEEKETESEHE, R 2015 4o XAk B RIS K B 5 E M ib
T AT BT EL. 2014~2016 4F, LRI RFEM, TERAFEME BA LR LA
AT IR, TR T DL R H AR R X, RS K A S TR H KR B K AT EL

A5 BERNE) LEMANREHEA ($45: LA, %)

i 2014 £ 2015 4 2016 %
A dith LN d A it
fedh 1.30 46.25 0.68 13.55 2.59 31.26
% 0.52 18.40 2.59 51.25 4.86 58.62
R 0.34 12.16 0.67 13.35 0.20 2.42
Hith 0.42 15.13 0.07 1.35 0.47 5.68
Mt 2.58 91.94 4.01 79.50 8.12 97.98
4+ 0.23 8.06 1.03 20.50 0.17 2.02
At 2.80 100.00 5.05 100.00 8.29 100.00

FARB 3%

BT, BEE AT BRI S50 R ) BRI 5% LA R R S R SRR S, AF
EEWFBNZFEGMN; RN, 2KGRIGETSESFMRZER, 27 TlkisKEEmERNESE
TH, AFBEENFKFEETRE. E=ZFARRATEETEELTHXMERHKX, Kkt
i X AR S g i DX AT BROA A BT T R X

2. KRG HIEEH K

NEIKIGYIE BRI AEGE LS, S8 TS KEE. TEISKRKEEEEES,
B ETEREBRUKREE, K, AFKEEEREEE RN AFKIGYAEREN
HiHEEHEATFEN EP A EPC MR, Hb, TS /KIEERR TEE A ERZOI5K A E
BEANLFRBEOERERNS (BUFER “UMAR %" ) # EREREZHEBRKGEELE (U
T E#R “UHOFe 80”7 ) 5 THEUG /K AL ZRAR S TRE & B AR (8 A A A% O i &8 N IR B - i E AL BR B A 2
YRR 3R (LU RERR “ACM EHRRR" ) .

ARG R FRAR R o R DR A R R AR & RE R LA PR B K BSC B
HWEH RS (ULTFER “SHEFIERE" ), KUBE “BEE™" RBLE— 0.

(1) TiH &M

THRECAE, 7E T AKEE S, AR EEHHRIEA. BI6E. . K. #ih. £4
BiEaES T RES T EWES/KGEME, A7 FTEHNESF LR ITHZRE.

) WEiBEE

ARBERASEREERAEEAMAMETR, EERBITTEEXMEEMNRK, ZEEN
FHSREEFERNEEFL TECEOREmNNE. 2RHE T ERMEESNMREE A BAE
SLER, AR

2014~2016 4, A@KISRIGETH SRABRARDTUE 3 112 51, 232 A 2.06 27T,
2.29 12708 3.92 {255, FERTEGT KR B SCHLUN ) KR 5 K T 8.

M H K8 E, 2014~2016 F, BT TS KGESE RS ETI AL FIATLESE TR, 2

J- A R AT AT 4 A TR 4 3] 17

6-10-19



HEEATGEELE
United Credit Ratings Co.,Ltd. 4‘\&-] fﬁ#{gm 1{.3&;}:&%

T8y, A TikisKAET H SN RN SELERETHEZETHEES. A7 TS
KA BB ARN AR B & AR E T . AR EEEARRBES LR X LR e X RS
IKALER TS, TTERZEIT B KIRIEIN, 2014~2016 5, AR HBIS/KAETH %46 FWE MUS %4
EREMEZERB LB, 2014~2016 F, A7 HBEG/KAFETH FRIABN LR[BS TR0 .
N E KRB R e S5 I /N

M BB LFIRE, 2014~2015 4, A8 TlisKE S 2H A RESERTWE S, FRAF
TEM SRR R SE s, BRitEKFEE; TBUS/KE P ZHCOVERBUF MR, i
UG KT TR A THE AN B8R, BitRIZKGH—8. 2016 4, ZITikig/KEH LR TTBES K
HRAMBKUETEEREARELHEERW, RirERLE—&.

20174 1~6 A, A FIKFRIGERRELERE 214, BiFBIAKA 2016 29 1] 92.94%,
HApmBuG /KA H SN KIES K MEIFIERE, Tl /KR SR mEes K s 6 Bk
395 LA EF BT TR,

A6 20014~2017 %6 A& KT EEETAAALEFTREFHA (F48: FL. %)

PR 5 E 42 B4 H ?Ej:aﬁ B :
WEA Y | EAHEREEH | MEMH | #AKA | RiFEREH
TalkisaK 14 12,943.31 14 | 11,761.44 86.54
2014 £ MEBEK 3 12,502.27 3| 694871 76.86
KIBBEERE 1 439.00 1 943.00 87.08
& 18 25,884.58 18 | 19,124.29 82.36
Tolkigk 9 6,401.60 13 | 9,800.56 79.88
2015 £ MBHE K 4 14,555.88 5| 9,770.62 62.58
KRR R 2 998.62 2 891.38 90.54
it 15 21,956.10 20 | 20,462.55 69.73
Tkiszk 11 6,056.00 8| 5033.12 49.49
2016 £ HEE K 15 87.965.35 11 | 26,995.79 40.08
KRB IR ] 28,228.19 1| 2,013.83 94.54
&t 27 122,249.54 20 | 34,042.74 4455
Takisk 3 21,753.88 51 2,629.60 37.40
2017 g 1-6 B K 9 73,067.68 13 | 28,617.84 33.07
KikiEEIRE 4 101,017.43 1 393.40 -
it 21 195,838.99 19 | 31,640.84 33.06

TR A8 R
HiE: |, LRGN TAAARAELTE 300 FAU LA T R FRLEREA LTS 1,000 AR LHTEFAREERD; 2.
e B AT AH.

ERTIEAHE, BE 201756 HK, ARDKEREGEEREAT B L 321, Rit6REH
10.69 1270, EARTHE SR 4.41 /27T,

FHOMEE A, KiSEREELSS, TlEKTEEENRIEE T ERZTERE 30%
4, MERTEWE 50%, T EBYEIEL 15%, Blf 5%HREEEF B TMERIK 1| £2
A3 AT, WAIRIRTE 5 Tt AT RE, MBS KA EERMEEF UMER TEREARE
S 80%, LR TARWEREMEENELEESEN 95%, REE 5%, ZH—KTHH
S 2 EZ JE AT, IAATREBERHEK., LR, THRBAH &N 24 MAH.

VRS ED R R 300 £ G EA LSt Tl K AR RS H B G 1,000 77 5CEL I ATBGS KA L L

T 8 A R R A A PR A 5] i8
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(3) HiH@E®
BIH&AE, AaKGEEGEVECEITEMATF LHERESFRPHB 3, AREMAT
11.03 147C.

A7 MREW0ITEG6ARLNNKRFEELEETIONABEEL (242 FA)
W H L ' FiTRE | ARAEE | WEBIFE IR

EHERLTVRK SRR T# PPP I H 20'};” 8,045.09 20175 12 A

RIEXHMX B 2D T EXSKEMBTER | 201745

10,487.29 2019 6 B

tH-FM-E T (EPC)TIERAKA H
BT A 2 RK IS T PPP I H 20'}f6 91,800.00 20194 F
it - 110,332.38 -

AR AR
Hid: APROIELTE 5000 FALEHEXFEHA
BIAEE, AFMKIEREEAMBAE TS KA ETETSKIGETIE, S48 FEMEE
EREEKES, FERKSREELSENGRFEREM, Tlkis/KAA IR/ 455 B 2 L F BieF,
157K b EEER 47 5 B[Rl ZK L) — M. A m) R THIE & TR B AR, X T ARRKE BN/ —
E ¥

3. K IR

AFE] 2015 FFE K TR, B3E TR S TEHK, Hop Btz F Eil K
. K TEMEZEZEEDL N EPC N5 PPP .

A TEMK AR B Bl s E g s UR B (Tl KR i BUitK 89 EPCLBOT B S A SR
M Bk a PPP #TEH . Ha, 140ERDE KM E# KB RARRE, AF@ELiE. fmigm
s BARBGEARE BB E A8 E, MIETEEABRRFIR PS5 E &R, B3 PhR st
JRETHETER.

£ PPP AT B A, ARFFREIZE SR A, S mEAE, AFHEEAFRRR.
FHVERER . HBSIR. B KIWE RN PPP B H ki A, RS RIE T E, AR M
HEFFELT PPPAERR MG, AW ERAR, FHEEARSBNEITSARER, RANEH
AT GAFEITTHEABK T AR,

HE 2016 FJE, AF 300 bl EHEMELRED H &R &N 3.39 4n, B EF8Em 1.72
278, EERAF IN5RTI 70 RE CA R IR #H & fa X, 28] AR Ttk L& fE K IT B3 I 8L
MBI EFKEHRE, AdFEMRKTETERZiTCEREFEEK. 2017 F 1~6 H, AFSITH
(it 7K TREIR H B A

£8 2015~2017 % 6 Aad 2 2K ABL (£ FA. %)

2015 ELrEEFI)K/]l(ﬁ:i;iﬂ«}T(igplcfﬁi%:[h KA. EPC 677.99 677.99 320.00 47.20 201503
i mmmxmt(;ﬂ:g% lfﬂ;fiﬂﬁi HXW-J‘ L EPC 16,000.00 9,330.80 - - 2018.06
it 16,677.99 | 10,007.79 320.00
“LALHR A 5, 000 J7 0L LI AT H
T8 A R AR A AT IR 4 8] | 19
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United Credit Ratings Co.,Ltd. ’2“53 ,‘ﬁ_ﬁ‘,ﬁ:’—m i;r_ﬁ*ﬁ%
et 30 16 A7 B 4N o] -~ O oh
R PLCEAATILR W] -WIKGAE 40.000mYd & | pp 1,650.00 | 165000 | 1,155.00 70.00 2016.03
JKALEE T
R hOEMACRE S K TR EPC | 16,042.81 | 949898 9,295.72 97.86 2018.01
PO B S B A AR iR 1
VD) fEE A TRl TR CHUKAY M EP 1,400.80 | 1,197.27 420.24 35.10 2016.12
2016 -
£ W) T H
o R (Rt ks s LR EPC 6.300.82 | 4.970.50 2,360.00 277 2017.12
HEIT B D ELRK) PR AR, TR
X 6.769.69 | 400883 400.00 9.98 2017.12
55 F A1 48 EPC | 6769 ;
PUM BEE A8 Tk PO (SR DR 2 T
B G WA ) D] EP 122561 | 1,047.53 367.68 30.00 2017.03
&it 33,889.73 | 22,373.11 | 13,998.64 55.67

At RB: 28R4

&ik: ATARITTEREHA 3005 AU LA

MIH BRI E, AT 2015 Eik N\ PPP R ATELHEK I, 2015~2016 ELEZITHEFE
SN 4.98 1Z75H 1031 256, FERAFEMEETBHEKRBHREAL AU RMEE,
7N T IR Herh M [X 20 R BT 4R, TR BB A SR 36 L 515 BT B, B 2017 42 6 A
K, AFITESTHEM PPP WHIL 11 W, W RERSEH 26.15 4%, MoHEHRRMT+AFREH
K@ik, WrMEXNEERERE. BE2017F 6 AK, RitCRAE£H 828127, HPELHM
HZ BT 1~2 £/, AR PPP IHBLZE K /78K Tilit PPP W H SLHELAS . BENZEE L
WA 3.74 1270, ¥ RATRRBAG KRB KIS HFERM.

£9 ME2017456 AREEAHPPPAEHL (£43: &£, Fi. FA/HE. %)

- FIot | @A | AR | mEwm | SIOVE | BARE | MEEM | OHAR | WEM
Gl i R | HEA " BEREE W2 & B
BN T B S A A R REE
REMEHERTAR | 201610 | 510K | 30 28,228.19 2,723.74 e 6.19 2,807.24 9.94
PPP G E &R o
M B R A KK RREE+H
42 pPP i A F 201506 | 14 30 33,254.84 5,704.10 e 840 | 33,096.99 99.53
A KR KT . AE+a
# PPP 1 B 201605 | 3&EE | 30 19,112.25 3,388.77 e 8.50 11,031.26 57.72
T SR e & b Arg+H
P 2016.10 | FK@zE | 25 39,515.39 5,462.47 oYY 6.80 18,092.70 45.79
YhEEE SRS KB R+
PPP TiE AF 201606 | 1% 29 13,772.32 838.36 e 7.00 12,397.42 90.02
HH -5 #i5KEHE
TSR L 2016.12 | 365 H 20 11,450.00 107.49 | B HE T 291835 25.60
RLE S8R Eis Kt 14 4
e e 2016.12 A 15 8,500.00 99305 | HERS 8.00 2,368.88 27.87
B EWE KT RE
4 9 T4 PPP JiH 201611 | 14 29 4,331.60 44363 | HE®RE 7.00 109.36 252
HRE DA, 30
IS KA PPPE | 201706 | 18 P 3,486.93 16854 | HER S 7.05 19.59 0.56
PRI H
— | 2017 %
EHESLTLRKS ~ 21
KA TR PPP B ng % 74H P 8,045.09 665.70 | HEE S 6.30
———— LA T BV
k48 T2 PPP T H §T Ji % N* 0" 91,800.00 | 16,944.47 e 5.00
R ~A
&3 - - — | 261,496.61 | 37,440.32 - - | 8284179

TR RR DR

b3k PPP I H G, T TR T A B RKARVGEE TS PPP B MR K, AR KA fiFHI %

I A R AR A AR A A PR 8]
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BB, HEAHS®RE9.18127t. BEAFEEERHMNEEY, KPERirdgdi1 £ s
H, B PPPILE X ERSITER, GFEL 3 MHMBRESEY. %0 HOEBIRILE A FBUF
R =FrHEREB+EEZEEP RS R, b, FEEEFREITNNBEEELET NAE, GE
H0.79 {2 70/%, TRMIRS REE R 0.91 {LIT/F.

HIRAAFAESBITEFENR S BRRAZSTHSERNSE, Z5E&EEM 3.95 12T, &1E
Bl 25 fF (FBREHD . ERATEITHERTIETEGRASEFFEEERNREMKRS. 5
KALFERR S . B AbE RS . VLIS R TREAE TR 2 Al i d% 32 B30 1) 2 A0 R ySc 2% 4 i it
frifesh, e HWERIA RS (O E REE 6.80%, HTILE 5.40%) HR T, BITEMLEE M2
B RERET A MBS BRTSE AT LR RN B.

AFSMTEKEREITHBHEK TREERN, ZHEEd FEMRMCENRESE &R E
BHENZE 3.33 4270, SEERA 30 F CREREHD . WtE KSRl HEAR “TIHRERKERE
BRAT” 5 “r mEHRIF AR E R GERA " HREHF L st RS AR AR, N
P ROK S E R AT AITITI E R R R E. BEEY . B0, Mt AUk S AR A SR
B AR S, WHt/K SR 2.45 Jo/MEgEK AR &5 AN SCAH K B, TERK BT RERIEIE R (BEAENER
WS 8.40%) BT, MK ERIEETAAMEGIE. BRI E R LERR, £TREEN
E.

BAEE, AT 2015 EHEANK TETIR, TETELSEANKIEEK, B2EEAE TR 2
BEFPPPHIHE S, ARMITFERAKNESES: HMEMEBMRANZE, BAAFRRE LK
AR KRR KRR

4. ZRALEAEAFEA TR

AT ZBMFWEMEEFEANFAT, IEEAINREEENMEEEORN-EEH &R
g, HORERNARGE—BITAN, ATMETRESEENEFTMIRAR. A8 28 hFLSH
FEEEHEL N EPC.

2014~2016 4, AR ZEWUETHIERA B, FER 2015 EA T ABEREE APP £ £
(BRET) ) B35 M-H5AEH&REME M, DHARZREENGE. 2014~2016 5, AF
C. (81 3k L7 4 3R 83.00%. 78.94% L) J2 89.64%, #EAK[EI K LLFIFEF. 2017 £ 1~6 A, ARIAE
EA IR H AR ‘

A 10 2014~2017 % 6 A& —RAAXTHE Bm (F45: F4. %)

B SUH &5 ARE | o | BOREE) RHCE
PR A AT o] TR ORI TR LU & | 138000 | 1,179.49 | 158.90 1783
SEUE A W, ek A i R El A k) 109.00 109.00 ’
20145 JY NG A T B STAT 2 o ST/D USRI % R EE 980,00 837,61 886.06 90.41
T BB 47 R 2 AR T SR A R R e LRV 26.00 2222 25.86 99.46
ait 2,495.00 | 2,148.32 2,070.82 83.00
985552 | 9.810.19
EE R R U % RS (M hE 35 MR R[] 8,887.18 89.12
172.47 161.68
2015 5 IKPP35 MR ik el i HUK B 25 1 H 5 1) 368.98 371.58 371.58 100.00
I e iR AR AT B 2 ] AR YU U A R K A5 1l 12,000.00 | 10,256.41 8,421.24 70.18
K EUBRACA TR ST 2 n] el BRI TE SR 0.55 047 0.55 100,00
&t 22,397.52 | 20,600.33 17,680.55 78.94
J o A SRR A AL o A AR A 5] 21
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United Credit Ratings Co.,Ltd. ) ,A\‘—;] fﬁf\{g}ﬂ ’i%’-?&i&%’-

2016 F | T PRI AR M AT B 2 ] 4T/D AR B 2% B i 1,110.00 948.72 995.02 89.64

i . 1,110.00 948.72 995.02 89.64

2017 ¢ P AR ARG BB IR 2 B 45 b TR A T Ak - 845.00 M 238,00 40.00
1~6 A A& R ' ) ) )

i 845.00 722.22 338.00 40.00

AR FRE

HETE A, A8 ZfAEH & REHHEFRROCET SR E LR, RitGRSEA
0.12 427 - #E& T B 53 5995 M K E Fe 4RH R T AE A R B EE 20 MR A AT 4 — L B &k
Sl % RGULBOZ I B 75K A E S 5,000m*/d ZHEAE I R 4G

SR HE, AR FERR“3-3-3-17 1. BFERAEANE R G Z a1 30%,
ﬁﬂZE%iZﬁEWmm,%I%%EH%NM»%%%W&&%%%E@%W&Eﬁ%ﬁﬁ%
5%.

BARE, ZEMWEH] R BIFEAEF RPN Z DSORGB R, BRI H RIS LU
4.

5. ZBAETMR

AT 2015 FEFFMEEAN LREE ST, 28X ANEAT, Hil LEESSHRERET L
BE (FELRBREHRAEEHE) . REBE. HMBEERELHTKERS. AT SMELEEE
HEARASHEFBABMEAR. MEEAR, B/ R, WE2ENWEREER. MEDERE, Wi
R OREFERRERITE. WKEE. HEEARE. LRERFIREE, ROREHHN
AT EITHR. WItHFERE, AR TRESRSEEAES AT RIS, BHRS. FRHF
K. @it. HELHSEE. HERESL~E. Bil, EFEBZEEALL PC. EPC AE.

2015~2016 £, A7 HIFEE RIS B 0.05 27T 1.48 1275, 2016 FEAF AL 2015 4E
KIgEEI, FERAT] 2016 FAEFTHTERAGRA T KBTI E R A S #E s 585G
HiEE TEMY.

2017 1~6 B, AT LEEERHERSHMIEE K, BHTHE B LTHH, WAL
ETAK.

A1 2015-2017 % 6 A28 L RAEFIETE R (B4 Fa. %)

& | SH8 HRE SEZE&E | BitE | WHRLM
WE AL w2 | @m i BA | Tiamy | sum | dmTem
LR I B i B BRI R R
2005 4 | T B AT A FRIETREE EPC | 2014.6.19 533.50 533.50 410.00 76.85 2015.03
Wi R LR LA R
it - - 533.50 533.50 410.00 76.85
AL T AR A E) B ik
TG AT R 2 A S b L B EPC | 2016.4.2]1 | 19,978.17 | 13,917.68 3,000.00 20.93 2018.06
B R LIRS LR
2016 %E | R E AR X P
L5 T 1 e A T EPC | 20153.23 747.19 72543 398.84 53.38 2016.08
gtrmﬁﬁwg@:mqg&m@m EPC | 2016.4.18 173.76 168.70 138.88 79.93 2017.06
H HbRE
&t - - 20,899.12 | 14,811.81 3,537.72 23.19 -
SHLER LW (A X)) TUSEhH
G (A2 Bb) S4EL IR EPC | 2017.1.10 | 2236.60 868.58 723.00 80.81 2018.03
2007 4F | W B T PAAH. FEM X
1-6 H SRR AR TR
T L1 A B T o i EPC | 2017221 | 9,000.00 - - - 2018.06
T ARBD)

TG P A IR AR A B A A TR 2 8] 22
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I LY D 01 i 4 B B2 by e

H‘“"‘“ﬂ%‘lggﬁﬁ%@“a‘ EPC | 2017630 | 1,560.39 - 2018.06

. E =R H B

B FERI 1 KL ) i :

el P A ek B 0 T WA T EPC | 20176.12 | 1,728.74 - 2018.06
it R

ST AT I

Hgﬁ:ﬁ:ﬁ”g%éig’%gﬁ” EPC 2017.1.6 502.54 452.74 304.57 60.61 2017.06

4# 4Bt J:I;‘:‘W'”hmﬁﬂﬁ EPC | 2017.1.10 951.02 135.56 85.00 60.88 2017.10

A "“&EEFI. ';;I'U“g‘ﬂ B epe 2017000 | 41592 159.55 4000 | 2434 | 201710
MmEE 1LTE

WP LR ek T bl H

'{"’”L‘*{miﬁfﬁj M1 EPC | 2017.1.10 523.49 46.00 8.79 2017.10
noFeE LTE

i - 16,918.70 | 1,616.43 1,198.57 70.46 -

FA R

PNEF

HEEHFAGE, SRZETEWR 10%, EIEETEEREE RS LML ERTEE
J& 28 HWL 80%, CAEERRESTTRAWEE 28 H WU 5%, FAfR&HHIA 5%.

BEE, AR LREERTLEEANTE, MARRBEEWRANG —EE, HARTAEA
BEAREREE.

6. &L

UEER A BAE KIS ReiA BEAR B A W % . AL A & RE A PR UL R LR B R R R

ARG R B AR AT E G AR B R % R B I AE RIS & 1 . R &
AAEIRER P ARG IT R E T E.

(1) B BRI

NERIGI EA B ZEAFE PP AR S S EA R AR BB M AR, AR S A R AR, R
IEEE. A6EMERESAFRBERTNEITERRY. EXWEABSXWE E, AR EER
KIS PIEBEEF PR ERAT R, R “UBE” £ ER. RABR IR DL R
[E IR B R U KA R AT R . ERWINETE, ARSENHN, Bitn 2w
W T8I A B EE AT LA G 4 BB B AN AR TR U K

MWEMEL R ERE, PP R FEH THliE Tikis KA &P RERZHN LML, ZTi5
KSR H BT P B KA 1) UMAR @ &3 NEsm, E=4, A7 PP REWEZREREN: 27K
AR E B R HE UMAR &AM ACM KS48, 2015 4E, % UMAR R& & Mngm, 25
B BB R B4 H AR KRS K, 2016 5, BT840 B A9 & 3O B8 4 B R BL 2% 7o 4k H 25 7
E {7, BREMR R & KIE FF%; /A7 UHOFe W& X B fE B R E Rk, FERHAARENHFEH
i, 52015 S0 RRERKREGET EREARWE, AFRENRRWEER T AREEUERN%E
FEMEEEABLRE, HFEAERGREZNNERER, FIHNRZRITAEARSER
—FRABAHAR: BAREMEMRWEZERD, FHEE T 2.42%, FERARAETHB
Wit H RERTE

#12 2014~2017 F 6 A3 T E/MAARME (F46: ok, Amk. K. A/K)

PR hiH 2014 5F 2015 £ 2016 E 2017 1~6 A
PP iR K& 202.66 442.80 460.87 353.42
P Slabaliny 12.747.38 | 12,469.03 9,642.29 10,828.31
Fl 735.59 2,363.94 1,002.92 1,320.86
i P bty 3,313.51 2,791.59 2.865.03 3,355.28

J A R R A HAR A A R 8]
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United Credit Ratings Co.,Ltd. /A}‘ﬂ {ﬁﬁ')’%—ﬁ] ‘i‘?‘ﬂ%ﬁ%
R K& 416.93 210.81 404.50 206.65
3kt 19,723.21 | 17,451.45 | 13,886.31 15.360.12
i K& 501.51 365.82 526.06 826.49
R FEm 3,580.67 3,092.80 2,575.35 2,963.56
i K 1,856.69 3,383.37 2,394.35 2,707.42
KRty 8,100.28 5,004.12 5,967.82 8,126.82
g Ko 302,497.33 | 160,171.00 | 138,422.00 83,835.00
) KWt 13.63 23.57 1831 18.08

TAt Rl 28R

MIEFELR N A&, 24 F) PP AR UL 28 A kL ) R 4 ik 30 T B, I E & T 14.17%,
i?%%%&ﬁﬂ%’iﬁ?H&%iﬂéﬁlﬂ?@ﬁﬂﬂﬁ%ﬂ%ﬁﬁﬁ, 2017 £F 4R, BEAREAT L ALe
R AT, WM BEM R EELRIE Rk BRI B, FHE SIS
£ 15.90%, FERAE RGBSR S LA BT

2014~2016 4F, 2 Al Al F AR FE A RHEE R R R IW S8 & A B EA RS R G & F L E 41 7114 18.10%.
27.88%F 26.84%. 2B KM EMEER MR, (SRR ERE, AR RS IR,

ERMEETE, AFMTFRARSN=F: QAL (3 2~3 PHAANEREMERTO ; O
£ 30%, RIEERI{T 40%, REEIEE 12 MARME: @2 kK. Kb, KEWMERXMEHEA
SRR EER. A RURIT A RICEMICAE.

BAE, ATREKGEREEDTE & RBHEEMEREEB L R EWE. FEA RS 4t
N HEBE, AR EMERGEREEE, MHENHEPREERD, BT AR BRA RS

(2) HE=FN

HE 2016 £E, AFWMAEREESLE, HNERETR, 250 T 8K B8E 5N T4 P4
HIEMR R E I, BT ETH. ARXRAE “UEE” WESER, EREAER
fo ARIEFMRE EEH UMAR %% . UHOFe #%. ACM % . HRIELEVFES R S
H#& &%, HH UMAR ¥4 H1 UHOFe ¥ & A Tki5 /K Bk B A VUE K LB %0 &, ACM
W& R RS LE R BE 2R S K AL B T L 1R

A 13 MME 201756 ARG A ELEA

FeERAE R | b BRATE | BURNE FEEFEL
L — BT 2010 £ | SRR B0k & 4 flig
ek — BT 2010 £ R RAREINT

THRF: A5 R

2014~2016 E, ZFHF Tk RSE TR, A5 &HRE D5 KA B R F KRR
b, BEAT UHOFe H&EAEFFEZI TFHES: Fi, SARWBEG KGR LSMEREYEKEY
W, AF ACM R &MUHESERERNEFREER KBS, E=F, ARABE_ELHESERSR
TR, “RAEH & RS BREAERIRTE. 20176 1~6 A, BEEATWEIS KLGETE T
ERsK, A8 ACM &£ KR K.

T G R R A AL A TR 2 8] 24
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A 14 2014~2017 % 6 A /5K & X (£45: &)

- : ™4
PaRE EBRER 2014 4E | 20154F | 2016 4F | 20174F 1~6 A
LR TR R E 3 7 18 19 14

N (o

LAt RS R E R 2 5 8 6
~ ACM %% - - 19 70
AL B - 10 2 g
ZEAEH R REELER BSC B! —H b E & R4t 2 2 1 1
it 30 45 7 99

Tk 8 R

BE2017F 6 AK, AFFEFHET 00 AERESFHMER 4T, BERREEESE, &it
& F4H 029 127t '

£ 15 HME2017H 6 AKARTI0F4RELFAFAL (£ £, FAL)

WHERK WEFR HE gl KRt iE EREH
i i) PRk 2R N 3,000m/d ] PR e e F
25 Kb |2 PRAEUSE NE 4% 1 3,000m3/d il 24 4 A 4k 2 2015.07.27 738.00
P ACE AT IR G AT 24 B 425 20 J3mE
AT IR AR - R I 5 K AL L R F 4 1 5K 5,000m>d SFd 4k 81 2016.11.23 348.00

5,000m/d 350 4k B B 0

BORgRlE CAB) AT B

) LY S AgiAL A 4. :
20.000M3/D 3545577 7Kk kb Bl R W 5 ) ISP RS 2 #737K 20,000M3/D 35 {gikt 2 2017.4.17 470.00
B KUANTUM PAPER 27 10T/D =8 | /e, oy
U B TR SRS 1 10T/D Kb 2017426 1,376.90
ait 5 - - 2,932.90

At 23] R4

B8E, ATREFRAR CUHE” B, RO EZRERT 6. BEAFRATIN
fGKIG B, ARKISRIGETTHTESFME, A8 Tikis/KEBERRZ LR & &2 T REEY,
WK ER R & BEEE M. AFMERAMEETITE, NTATRKEIAT —ERX
#EM.

7. EAELKAE

(1) A=

NEUNY FARG B R AR AR T IAE F- S FmRE, AFHESAESREN, HhEE
HTRTIE . HHEMER R VESTE .. BHREE A SRR Z A E I,
FEL DHAREERYFERN - AAEH &R, TRESMEES. SREE RS, £/
EM A AT RASM 6.71 1T, REKEYWAEE. i, #E 2017 F 6 ARCSEA 0.76 1475,
2017 4 7~12 A A 1.45 1270

7 E AR AR AR A TR 8] A 25
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A 16 ME2017H6 ARTRAFEIALWEN ($42: 1274, %)

He®my | #F 2017 .
R — B | % | meam | OSSR guer| gpg
&% w% | gE cHBES | 20174 | 2018 | 2019 | B3] BHERE
1 ~128 | ¥ F
MRS 324 G (85, H
e teeen | 11645 UL R RY . 8 ££5 .
MRS | g omser 0 ot | 23] - |0m| 02 oeo| oos| | 2TF ] woas
a URELESE . 300 15 ACM A8 L H
K AR B KR
i B ACM ISR BE R & 2
g | A B A R A
bRy | TR EOCELICE :
s 220 45, 4% 2 KRR HDPE ) " 2019 42 3
{ac#fqlifs;bmﬂ MR (<DN1200) , Al 1 148| - EF2 0.01 030 05| 060 A 0.86
i A £ JLR9E HDPE
. (<DN630) £/,
3 Eil s ks
LTS | stuts ML R 58 o176
ST | R . - R R 046| - |f1% 0.51 B . cg I
A 20 I SR )2l
Hu I E ” -
BlAL R [ 2 o T ' -
iR s Jﬂkhdm%ﬁg&dﬁf e Y} R 000| oss| 08| 035 20'?,1*6 0.0
CWD) T SRR
&it 671 - - 0.76 145 1.35] 095 - -

SBARRR: 03 R4E

(2) kT

2016 Fj5, ARIELFEANTBAKE, AELZH PPPINE. FEGHENHE R Xtk
T, ARMKEEFHKTE, BIIERSE gk ¥FETE. SLEFE K KEEERT
2 PPP W1 H %, Wit LITAIIY7E 2017 SERZAT. #%E 2017 &£ 6 K, WHEHREELE 6.52 1Z
JG, W 4.89 1270, 2017 FFFEEMIHEAN 1.63 147T-

£ 17 ME007F6 ARFTARAZIAHEA (£42: 27T)

BE 2017 4 it
Sk | HeEHEA | 2007E | 7~12H - X
BiB&%K WiH#ER e % 6 A Fiit -;;% MBERWHE
Eiaig #
_— Mt 2R E A KKk TRARIHE
AR | e 17150 75 mi/d, 4 FAISTHG. 007
R R TR TMSAEEE, kTR 332 | BE+ESE 3.30 002 | F£12 REEM R
18 BB ASE, — K. R
AAerKEE PR TR, £ .
Kokt | 1 BLCROSKUSBEEIE | (o | qyogy | 10| oni | #1 | 8o HRT
B kTe sk TEuEEATE. A | Braea
KB XM, RLaREERT .
BITEIE | 2016 F 9 A%HT, 10 AstigT, 207 | Eigfﬁggaﬁf%’“
ZHFEAKT | 2007F 1 BREEEEE, ARkH 0.86 HE 0.48 038 | E£12 5 ""WIER*
T | 863134 AREEN 6769.69 T T, A . fsv E]E’“
TiRABUEOE XEREEN. °
SRS 1% PPP I H & HTF 2016.11.7 &iT,
K pme | FFERETIRGKEER: B 2017
smre | OMERSELEMETEEN | 0| 4 oot | o4z | mip | BEEEBLE
PPP B4 600 Al Kt LBETEM. ‘ ) ’ A A & B ER
ﬁ* S| = 2017938 138, Brm#E
] AL R BE I L.
it 6.52 - 4.89 1.63 - -

L2 Sk 3

BARE, ARBEEFREEBAES, GRTY AT MM RRE L RRI DA 7 &6

J G A IR R AR A A PR 8] 26
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RIS, BE&ENRIGLKIE PPP B H KB RIZER ™, MArERMERAA —ERE, HAFHE
W H AR BASHHMNECK BESHT 2017 F, ARHRSEIEK.

8. #E R

(1) KA E b 45 YN B0 AU

KB EH W FWAT AR EEWFRAERELR, AR EELSEN—EEE KT O E
BEHH. 2014~2016 %, WABIASFR KRR A AFEES B &N & 280 FE L S5 BN E
7 45.72%. 59.17%F1 43.65%. AR FRBIIH B EEAN T H & F&MAEs RS, H0 480
ERIL N P N2

(2) TiHTES R

B, AREEESMFOBBKE. EFFEEEAKGRMEETRAY. BRATETI
TSR AL BRI IR E — B ARG L, EMERRTITHESOME, AFEREKTFE TR
B, MEERHEEMBER ISR, BRI TEME SN, S FHMSReLEE
BOREI G A1, 28] AT BE I 7 3 75 5 0 B AR

(3) PPP &E AR

2015 FLISK, AREEEOEA. THEEU RS AR LR FER LSRR, BAHFHE
PPP k55, #ZE 2016 IR, AR CELMKRBITTER PPP WL FEFEHA 1528 12t. MNEETE
F%&E, PPP £EHEAME T —FHUESENR, HXZEBZNNBNEEH EHLTESEELE
41, HPPPHHEHE BEFRHEESTHE K. BRAEEMRBKER A, HkA SR PPP AT
T 7R T I — 5 R

(4) R4 B

HE 201748 A 4 H, AalELFEHAENC. RER. HFE. FHASHAFEAT
2,926.00 TR ZFEHERFOEN, BHERG SEASITHRE ARG 2K 70.26%, HAF A
B A 22.27%. FHLIFEBELER, HAMEATRETRSEEHAMES HE, Amigk—c
W E RN, E R SRR s A AL, BT AR AL E AR R,

(5) Tobyg 7K ZbEE L 55 N R I8 R

ANEE TS KA AR L R &, 2014~2016 4E, TS E TR, A7 Tikiskit
I HRNEE TR TSk mmE 5l TR SRATSE B L RRE FRAH,

9. TXER

(1) AFEEADEAR B

2015F 1 A30 H, P EIEFEEERE RS “UEEHFR (2015) 176 57 %M, AT HIK
S AREN BT ARTEERRE 1,550 Filt. ARIKRET 2015 F 2 A 17 HERIREHFZ 5
Fréblktr B, 201554 A 14 H, AReR CEEE, THEHFEMEARART 6,200.00 77

(2) EAFRITRESD

2016 F 1 H, &AF 2016 £FFE - REHSE - HARSUWIGN EESFGAT, T 2016 F5
ZIRIEE R A RS HUGEE, a0 T 2016 £ 3~6 HARRIE _REESE=1+ K&l B2+
AREWNE = REHFESE RESWUEHEIT. 2016 F 9 A 8 HRFRFMR S B AN (RTHAEHE
R AR R A RATEATFRITRENHE) GEKFAT (2016) 1970 5) .

ARAEAFFRATRERAT 15,193,370 B, B 36.20 o/ . EHEH & B4 55,000.00 T, $E

T B A A AT A A PR ) 27
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BEIFH 53,618.19 Jijt. AIRIEATKITREBZEREHFEH S, RPNt EREHF XRMK TE
FNFE S 20,000.00 /iyt EEEREM/KESEPHK TREAZESEH 19,000.00 76, FR
ot rish i s,

BEE, 2015 EARELECNMAR EHCAR 2016 AR EATFRITRENIRFI R, EFFLA
R TERIG IR, WIRARBALS . MHAR B, REASFRAISEE S PR % 2w i
RiE.

10. RAKE

SUZERRE, ARAWIIERSOTHMEMIESHER, EEREGEKRELEHE.
MR BKIR AL EE . MR & RiEd e, kTR, LREE S S8 CIFEIFr it
fir. .
RHK, AFHERAFFHR LG KEEARNO TS, BPTHEETSULKBERTS, %4
RIEFEGL F ORI LRSS . AFEAAENS 508 T TRITM L RGEEE T RS
M LELENEAES, KIEARAWEEARSG, BEEROTTIES. REER oW TAEREBET
T&, BRI RESER TN U LRA RS REANE S RF YL E TS,

AFHRSMAREGZERF ALY, REEEBEEAEIFT. BB, TREDBT. 5
AR, B&EHE. TEER. RREE. RUEEESFBEI AR, HEAREKS K
ReEL, KFRRERETERAMA R ERAE ., PR E R R R W, QR .
. = SN, Wik, BEPE. LPE. HERERAREL. BIMEXKEHmER .

ARFK, BEATSHEHEK, HAEERSHTRITEHRE AT LFERIFER, JHHERR
H BRI S AL 5790, AFSHEMRAEER, RRTRKEBFLERR. FRME. BHE
B nRE P RO A TS 2 P SO IRE R 2 4 R R R U E M & H K.

BHE, AFRRREBRAYAHE, FeTlrkRREES.

. ME5HT

1. WS4l

AEVRHBLE 2014~2016 EFEE M HIREFL RBERSHHMES T RRsRSESK #Hit, 1
HETHELEREHERITEL. A7WEFRIEBOVSHENNEMEE TR, FBBT (A
HFRATIEFH A TG B HERANE 15 S-MHRER—BE) (2014 FET) MFIIRAHKGEE
x-.

MEFFCEZENRE, 2014 E£ARNELFH R AFEL R AR ERAE. #EEy
FET WV TEERAGRAR 2 ZFTAE, MTHEEMARREGHEFRARFEFHEAFANGIE
TaFE; 2015 FA LA H R A RGNt EHAKSERAE . FANEHBRSER R RE
HBERFELAFF 4 FTAF: 2016 FAFEHEEA 21 FF4F, HPidd kel smgit
HEHHEKFERAR . BILHHRAE TEGRAR . WEEHEKSERARE 14 HKFAH,
WARG TR 5 ARIFEE 0 28.90%, A E| W5 53E o] b tEig s —E femi. 2017 55 E4E, A
AR —#6] F k& | FFAE, BEXAMEEE 4 X TFAE, BE2017F6 AK, A
F3EE 26 KT AT

BE 2016 FiK, AR EHEFLH 2298 278, FEIT 127912k, FhEENGE (505K

J B A R R A R A TR 8] 28
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AW 1019 2%, HPHETRAG A ENIE 9.97 1478, 2016 4, AFEELIME WA 8.29 12
76, ERE (BB RBE) 0.61 1275, HPBEEFEARNEEIERNE0.63 1275 £EE
PR A LR B R 51-0.56 12T, FERIMEHM MGG 3.16 /47T

BZE 20176 AK, AREHETLH 2964 1278, Hfii&it 1880 12T, FIEENE (F4
AR EE) 10.84 1Z7m, HPRETEHAGMAEENZ 1044 12m. 2017 F 1~6 A, AFSLIE
BN 5.53 1278, R CHOBIRERZ) 052107, HPHBTRAT A & ERE 0.53 12
To; BEENEENR SR EFM-1.25 270, e LI EZMYeE ng-1.20 1275,

2. RERE

2014~2016 5, AH| B LSEFFEEK, FHEAEK 96.40%, RN MIAERBFE~HEH KR
B, BE 2016 £, AT EHES~ B 22.98 {270, BENIMEK 120.49%, HzhHE~FMIERE
TR 56.91%F0 43.09%; HA, AERBNE P G EACFEYI EA 1555 M E O R, BT SMERRR
Ko

WahBr=

2014~2016 &, AFEMBNIEFREIGK, FHEEHEK 67.52%, FEREMES. MEIKKM
HoA RIS IR SRR K AT B B R 2016 )i, AR %= 13.08 1270, FEHE M B £ (45 39.60%) .
RIS R (5 45.64%) FIHABRIMGEK (& 6.96%) k.

B3 ARE 2016 FEA SRS R

Fft
7.80%

AR 2AER

2014~2016 4, AR MRS RFEHK, FUEEEK 124.87%, FE R 2016 F KIREKAEL
HE 2016 FK, ARIEMES 518 4m, BFEVIEK 20247%, FERAAGEAFRITRESFEE
550 1ZoHiE. ARBMBEEFERBRITHER (4 89.28%) MHEMEMES (& 10.71%) #Ak, H
fihtt MR & ANBLARER ., WATRBICERLMEIT S, HAFERZRES, SRILF M.

2014~2016 4, AR RWIKRKENEZEEEK, FHEEHK 67.55%. BE 2016 FK, AF
R KK AT A 5.97 1270, BEEVIEK 56.93%, FEZRATHR EPC b & HUBEY K ah Ry ik
AT, #E 2016 K, A7 SR KIF KA S RiHiH4R 0.61 1278, 561G 9.21%. 2
] 1 BT £ 50 EE K BT R SR T HE 4% (0 B SO R K T 2 40 0.04 1278, RIE P B A id B
FEIRTK 0.04 1275 1Z M IE S BTt SRR Mk v 2% 1) B2 O Tk 3K K THT 4R 8T 6.53 1278, iHRIRIK & 0.56 12
TG, 1 LA IR IR K & 67.60%, 1~2 FEAY (5 23.28%, 2~3 MG 5.95%, 3 FLLERE 3.17%,

T O WA T AR A O A A TR 4] 29
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2 ) i 545 R AR

B NSRRI S 40 A5 S 2 B 2016 SR, A J] RO ERET 2L 8 B &8 3.15 1278, & Hh 47.94%,
RO R PR, R T LEAARARE=82EWHERE, »FMERIKKFE—EE
AT PR o

%18 ME2016 FALSRKKKTEL ($145: FA. %)

AR WA R )4 HikAEE R
T ITEAFRAS 11,335.21 17.25 566.76
A £ 55 R & 2R R 6.975.69 10.61 454.61
P8 FE PH B RS KR R A IR A A 6,300.36 9.59 394.08
R R A E R AF 3,888.46 5.92 388.85
BMEBREFEESEAERAT 3,011.34 4.58 150.57
&3 31,511.06 47.94 1,954.87

Ttk 28 FR

2014~2016 £, AFIHMPSYFIK I EREE K, FHEEHEK 159.68%. #HE 2016 FIK,
25 m) HoAh REWCGRIK A 0.91 1278, SEEVIEK 85.81%, FERAT MR EPC W F MY K. W
B RAE L8N ATEL. 2 5 HoAh R AZ IR 640 AT HR R IR &, Bt 0.07 127¢, 1T LB 6.82%:
He, 1 ERHAEMMEKRK G 77.12%, 1~2 F£JTE 20.27%, 2~3 FH5 1.88%. 27 HAR K
AT BRKI AT 0.73 1278, GHHA 74.86%, EFEEE.

#19 ME2016 FALGHIEZMKTESL (£ TA, %)

Bhr AW IR BERKW =4 e i
BT HESR MEHRIES 4,152.901 42.54 1 LK
AREFKT TR RIEER 15 5 RiEE 1,600.00| 16.39 1-2
HEERTERBRARAF MBRIES 1,000.00| 10.24 1 LA
BHTNLETETHEER T B Rk & 300.00{  3.07 1 LA
EHRHEMBER I B REE 256.22| 262 1FELR, 235
it - 7,309.12| 74.86 -

FFthm: 23R

JEBHBE ™

2014~2016 4, AR|FEHRENFEFREHK, FHREEHK 176.21%, FERERTELRTHE™
KB InErE. % 2016 £, AFAEREEF 9.90 1278, BEVIK 244.94%, FEHKBIRMIK
(5 536%) « BEEHET (49.81%) « FEERLE (5 63.06%) « TIEEM (4 9.59%) FFAhiE
WG (5 9.39%) HIRk. :

TG R IR AR A AR A A PR ) 30
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B a4 #E 2016 FE038) EASH TS MR

Hit r’é@lﬁﬂ&?ﬂ”
2.79% 5.36% R

9.81%

HAt e itn) B
iﬁ:
9.39%

A RB: 23 FiR

2014~2016 5, ARKCHEAMBEKBEEK, FHEAHEK 16.01%. #Z 2015 EE, AFKHIMN
WK K TETOME 0.06 1270, BENT T 84.09%, FE R KNI FIHEZE —F AWM IERz %=
FiEl: 8% 2016 &K, 28 KHMBGERKENE 0.53 1276, BEVIEK 745.64%, FERRBES
HEiEKAeE 2R TE, REESDEA BN X SEEBETHER S THESREER TR
BN IE I L

2014~2016 F, AR EEF~KEAMEEELK, FHREHEK 6232%, FERERTERT
HERTE. #% 2016 FK, AFEEE~KEMNE 0.97 27T, BHEVIEK 37.82%; Hb, BEK
BHY A 38.53%. HLERBE G 41.07%. BRMREH 6.31%. HARELHEME 14.08%. AFEE
e RUHHRESTIH 031 1270, BB RN 76.08%, HEREE. 8E 2016 K, AREHRE
AR R BT A BEE B BRI & 257 0.10 1278, & EHN 10.31%, SZRRECE AT,

2014~2016 &, AREEETERENK, FIHE MK 462.47%, TERNHE KA KK
T, R SHEG/KAE TE% PPP I HREEEZ) TATEl. #HZE 2016 /K, AFERTE 6.24
1270, BAFVIHE 372.59%. AREE LEDH FEAH/MEEREF RRHKTRE (5 52.94%) .
IWER 2B /KAET PPP A (5 14.00%) « AlErKEESDHK TEPPPHHE (5 10.14%)
ABTERE ZGXK FELE (4747%) %. #8Z 2016 F&, ARERKKMNEESEUNE
B ZRAAERE T AR 3.31 1270, & EER 53.04%, ZHRHGHIE S .

2014~2016 &, ARILEHEFBEEK, FHRTEHEK 12291%. #Z 2016 FK, AT LEH
FEIRTEE 0.95 1270, BFEVIEK 139.56%, TERAFEEEEY ARG R A SFIFL
SRR T LRI EFHERERERS S245 HElbMAMtEREHIEEREZRSEH
AL A SRS AT B, 2y Sl % = R 2 M o FR AR ER YR Y IR, 5 HL 4 51 68.46%F0
29.74%: AFHEKIKFHEA, RREASBAHENEERZROLHE™ 033 1275, HtbA
35.25%, SZRR LB .

2014~2016 F, A HABIEREIE Bk, FHEAHEK 1,263.33%. #HE 2015 FKE, 2o
m HABAEREN B 7= 0.21 1478, BCEVIEK 4,086.19%, FERABI B AT &L S R
fF T B FEmATEL. #2016 K, AT HAIERsN T 0931278, BEVIHEK 344.00%,
FBERAF TGN T s AT TR R & s AT E.

BE2017F6 AK, AREHETLHN 29.64 1270, B EFEK 29.03%, EEZERHE
PR (B R RN 40.66%) o FEMENTEE HELE L FIKIES 3.88 M H A E 46.98%. it

T B A R A HE A A PR 8] 31
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e, MK EFREK 44.66%% 8.63 1470, FERATLEMEY K, TELEERN
Fisl: R EERHEK 98.47%% 1.04 270, FERERE LEMBMMEWATEL. FERaNE~P,
B e E R 52.03%E 148 1470, X E RTERE TR REMEG £8 TR LEREK 29.97%
Z 8111w, FERAERTIERABANRE: LREESE EFEHEK 14091%% 229 1¢t, EER
NEIRESFFERUREL Bhoh, 2017 & F¥4E, ARFHIEHEE 0.66 12T, FEFRER—ZHTE
HinEAHEIATE HIEEE RS A S RE.

- BRE, RoE SRR K. PPP TiH % LRSS TR M, HFERA &R AER
EY K AREEMT, HEREFRARLE, BNEIKKEERTREFASLERK, SAFE
EREr-d—eBEEMNEH, HRNBIKKFE SRR, A7BEE~RE—K.

3. RIRBFTAARA

ki

2014~2016 4, A7 AR EERE K, FEIEFK 80.78%, MahfifAAERs) 716
BRI, BE 2016 £, AT MHEET 12.79 127, BEVIEK 89.99%, HshfifAdERzh 6k
S 76.73%H 23.27%; H, HEREI AR S HEBEY] EA 1930 M E S .

2014~2016 4, AFRAMNFAFMBEREL K, FHEEHK 62.05%. BE 2015 FK, AFH)
F117 6.46 1270, BAEVIIEK 73.00%, FE R G REMATE. 8% 2016 F£K, A7 6 9.81
1275, BEVIHEK 51.79%, FERMNATKKMEIDAE; ARRsh AR EEHEEER (5 29.72%) .
MATHEER (5 52.90%) FIRIZBITE (&5 6.25%) Hk.

B 5 #ZE 2016 F & A3 Ash i R A

TR R A8 R

2014~2016 9, ARG REIIEK, FHEEHEK 15.37%. #HE 2015 FK, A0 HHERX
3.19 {278, BUFEFIMK 45.66%, TERAFRTTMAET K. RMITERIG M. #8ZE 2016 FE,
ANFVEBER 292 1270, BEVI T 8.62%, FERA TR AEMSEN. B EBEREG K,
{RIEE K & 96.05%. FEIF+FIEMER G 2.23%. FIF+RIEER S 1.72%.

2014~2016 5, 22 8 MAT IR R BRI &, FHE S K 178.68%, FE R TR THES K.
R TATHIRDEL R R TAEE BN A . 80 2016 £E B, 24 B RATIK K 5.19 12 7T, BEHIEK 171.63%,
FERNAMEZ (5 59.76%) MR TR, #&K (4 33.32%) #/.

2014~2016 5, AT EFMFFEHL K, FHEAHK 310.70%. #HZE 2016 FiK, AFHER

T A IR R AT TR 8] 32
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B AR 2.98 1270, EEVHEK 1,014.27%, FERKHAGTIGMATE: 2 FHER 66 F 2 B K
B (4 89.01%) FlEBIEW R (& 9.23%) M.

2014~2015 F, A"ILEKBAGR. HE 2016 K, AE/KEAEK 2.65 1278, FEZRAE PPP I
HIfEzh L. ARMBRITERE. A8KHEEREZEHEFHRMHERIEER (Y 58.84%) FIR
PER (i 37.76%) HIM. ARKBEHEMBEE NS EL 25T 2018 4. 2019 F£/1 2027 F-2(H]
0.10 1275+ 1.00 /£ 7TH1 1.56 1270, AEEEPEMAE .

- 2014~2016 4, AFDHEWHFEBK, EHEAEK 33.79%. #E 2016 FhK, A FBEWRE
0.27 1276, BEVIEK 16.80%, FEREFRBH LR FREL BB, EPHREEREEMAR
BRAT A, PrREEFEARERFRE-T R B G REEE AR T EBUT MG AR B 5N £,
ARIEBIERINE SN B SR FTEL

2014~2016 £, AFISEHHFFEEK, FEEHEK 61.90%. #ZE 2015 FK, AFEHHEH
4.08 1270, HIANERHE. HE 2016 FIE, AFEHHE 6.14 12w, FTEFEKPHELSE: H
d, EEEMR S A EAMRS4 B & 56.90%F0 43.10%, 23 & 15155 G544 b 4 A 5 %5 o L

MR HaIRE, 2014~2016 FE AT H 2 MFEIZFE T, 2518 65.67%-. 64.58%F1 55.65%; 4
ARG RER LR E TR, 4914 53.41%. 52.48%F1 37.62%; A7 2014. 2015 FELEKBHS,
2016 SEABIKRMIME R RN 20.63%. BHEE, AGGESHELTEEATE, BTRITED.
BRI R ETEE, S AIEA T RE.

HE2017F 6 AK, Aalffiia®din 18.80 47T, B HFEKIEK 47.08%, EERIEMB) A+
KEE B KTEG Ehmaifafih 65.25%, S LER TR 1148 NE S . BE 201746 A
S, ABIAHE N 1043 1270, B EFREK 69.75%, FEXRATKMSHHEK, LhEHGH
%5 44.60%, S EERRTE 1230 MES A, ATRRESEHRARNE; WGEERE, AR
PR, EHHEZFERAMLEEM KBRS RRCR A L EEEK 779 MES A 1142 4
B A 1414 AN E S ST 63.43%. 49.04%F01 34.77%, AEIHSIHERINE.

BAEE, EERATAMRMEFEEK, REABELTEHEKT, SHAS SHERE, MES
B RE.

BB EHM AR

2014~2016 4, AFFAIHEPGEZREEEK, FHEEHK 123.25%. HZE 2015 K, AFAH
FR AL 3.69 1270, BUEVIIEK 80.51%, FERAFEANAR Ed, HRAEMSAKKITARTLIHE
RERZ 2L 1,550 FiR%, BSETEEHH 1.25 1270, BMEA 0.16 1470 AL 1.1 {LUFEl. #E 2016
HE, AT FEHENE 10.19 1276, BEVHEK 176.10%, FEAAFEAHRITHRE. REHERE
Rh % FA P B PR A SRR T R AR Rz 2 S B A AR KRG mA 8. H, HRETEA
BIIETAE EME AR 997 1476 (4 97.85%) : HETRHAFREENGEY, KA 14.29%. HEL
U 67.63%. BRANEE 2.13%. RATEFNE L 20.18%. AR A BN GEfREE /K.

BE2017E 6 AR, ATAAEHENIEN 1084 1478, B LEEREK 6.37%, FERZEKSEFE
HEFTEG 2017 £ L34, AFEELHE TR ERERMKEE . BAAHESHERAS, KPR
1] P S 22 (2] g o 8 k2L BEE 3 127,000 i, B8 AN FREE SR ACIE N A 6y 213,717,549 R

BRE, SATRRITETRITREMEHY W, ARMEENGEEKHE, EENas
EE—M.

/- A SRRA R AT TR ) | 33
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4. BAE

2014~2016 E, AEIENIADH 4 2.80 275 5.05 Z70A0 8.29 1278, FIHE MK 71.97%,
FERANTR TR REEEMATE: FEE AR EVWARFIA, AFEVRAEZERK, 7
A 1.87 1275 3.58 {Z70H0 6.04 1270, EHEEHK 79.79%. 2014~2016 &, /7 EWF|IEHRZEFE
T, AN 31.67%. 27.61%F0 25.94%, FEREF|ZEm 09 Tokis Ko HYR AR Bt

M BT, 2014~2016 5, 2 a] BRI AR 0.48 127G 0.81 Z7CH 1.25 276, FHE
E16K 60.79%, FEREFEBABMATE. Kb, HERBESAHF 011 27T, 0.18 27T 0.23 12
JG, FEWHEEHK 48.69%, TEREGHA. HEARTM. ZR/LVSHEHFREUMAB: &
RS AIN 027 1278, 0.49 /2T 0.85 47T, FHEEEK 76.10%, EERPARH. Lk
TR R R NET L, M BAS RN 0.10 1275 0.14 12758 017 1276, EWEEHK 26.85%,
FEAFITHERIEINATE.2014~2016 4, 22 7] B AN HZEE T I, 43 5128 17.29%+16.00%771 15.12%,
NEHABERE AR,

2014~2016 &, AR EFMETRKZFFEEK, 4705 0.08 1255, 0.17 Z75H 031 1278, FHE
1K 93.42%, X E RN RARIKAESHBINTE. 2016 4, A7 EF-RER K ATRKSR
%).

2014~2016 4, ATHEEWRE D HR-4.75 ATT. -14.25 FoHA 1095 Ft; HF, 2015 F£4H]
BRI TR K, FBERA A HER TS EICTIRTE: 2016 EAFREWRHT RHE,
T ERSKRAFKRNEHARBEREG R AT BRI 2016 4, A TR E R &8 LREE 0.19%.,
it E LR E TTERAERE /D

2014~2016 £, AT EMASMINEEEK, 754 0.03 12T, 0.08 1ZcH 0.12 {4, FHEE
K 99.98%, TEARBARCIFIAE . ERHAREE R B EFBATHNENEINATE . 2014~2016 £,
AN EVEL M4 B 5 R S ER AT 8.34%. 16.24%F1 16.53%, X4 &FE A TR E 8.
2014~2016 &, AFEWSMIAST, BUFFMI 5 &G 99.94%. 99.50%F0 99.85%. FLBUFF#1 Bl A] #74E
MR,

2014~2016 £, AT FELTZELK, 2508 0351275, 0.50 {ZH 0.70 12756, FHEAFH
K 42.02%; FEH, A8EFEZEERK, 25005 031 27T, 043 1275 0.61 1275, EHEEHEK
39.98%: JAJB T RA AN FIEEERK, 7318 0311270, 043 270H1 0.63 1270, FHEEHK
41.60%.

MEFIERFE, 2014~2016 4, AT ANMAR ErifiEliom, AaBAEESER TR, =
8, AT ABEAW IR RS HN 11.13%.9.46%F1 6.76%, 2 55 7= R BN E 73518 9.14%. 7.85%F1 5.40%,
HHREPEWIEE A 16.34%. 14.96%7F] 8.82%, A& EFGE ST — .

2017 £ 1~6 A, AFLWE RN 553 270, B EEREEK 96.17%, LB RZARTEIG
KA IR H SEER N KRS AT EG SEIRENLRNE 0.59 270, & EERBEK 232.92%, SLIIFR
i 0.52 1278, ¥ LERIMMEK 156.76%; EFIEEN 27.92%, BEET 2016 F2FKF.

MAE, BEASIFMRTEMRT, ARERANE. BAMERAZEKR, BEVFEERET
R, BFIGE S —A%, HAlRZR AT RNEE MR K BURANIX AR RECHEERBR: MELEM
K, AFFNEMEE i — B8R .

5. AR
ZETESITE, 2014~2016 4, AFELEFENFEMISRAFFERK, 250316 27T, 4.72

7" Gt AR AL A A A TR 3] 34
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fZ7CH 5.45 1270, FEHEEEK 31.34%, FERTH BFG N SH 5. RIEETSEEININE
BIMATEL R, AR EN AR HREE I, 4514 3.15 1278, 5.47 12 J5H 6.01 1278,
F ERFEE AT H AT K, A5 AR K TR B 2R R ARIE 218 FT 8. 2014~2016 4,
NEREFH=HE RIS E I 58.88 7175+ -0.75 12 76H0-0.56 1270, HIFMAE @ E. Mk
ANREE, AsE=EWEWAEHN 93.58%. 73.81%F 55.70%, WA LHLREAEHE FRE&R,
FERATBIE T EH NN 55 SLORE RN &5 E 7R 8 25
C BEIEDIAE, 2014~2016 &, ARLREES AR, A8HREENZENRERH

BEHK, 27803912 1.32 2R 3.7 1278, FEHREHK 208.98%, FTERAFERLE
BN LA R B BOR P B SRR LA ME M. E=FE, AFRRENTENAERE
EFRR2ERERE, 958039 256, -1.32275F0-3.71 270, B SEES K.

EEEDTE, BEEA TS IEALSTERENY K, DLk 2016 W2 PPPHIH, ARHE
ETRBEEN. 2014~2016 F, AR BRIESFEPNINERAEFFEIEK, 778229127, 5.66
12760 13.01 1278, SEHEEWK 138.34%, FTERATRITRERY KEFMEFE. R, AF
BERIEEh A B U SR, B8 1.8812. 7828712 T 5.59 {278, FFE I E & 1K 72.21%,
FEREILF G F B 2014~2016 £, AR BEENERMERERH 57148 0.41 12T, 2.79
27640 7.42 4258, HRANFEREY K.

2017 € 1~6 B, ARG EENFENNERREN-1.25 45T, BHRENF=ENIEREERTAN
3.46 27T, BREINFENANERESLIAR 3.50 12T

BAE, BEARNMAZHEY X, ARSEEHMEMNREMELRE LA, SE%NEE
MEHFRNERFRE, WATHRERE: AFREEEINEREBERY BREHK, AF
S B EIESH IR IR K, SRORBEE 22 7 PPP TR B MG 9k, A RIBEE g t— Bk,

6. fEARAE

MWEHREREE /11845 E, 2014~2016 &, AHMSNELESHIN 1.25 5. 117 580 1.33 %, #Ezh
LLER R4 1.09 f5. 1.04 {570 1.28 1%, HE2Es) EAEHE; ARMEEBHES LSRN 0.52 %,
0.47 551 1.52 £5, MERHFWNEHRZOESRABRREA. BEE, AREMEGRENER.

MACHAEE R RE J1484RE . 2014~2016 £E, 5% EBITDA B K, 44515 0.54 1275, 0.72127%
1 1.04 {278, EHEAHK 30.23%,. /A7 EBITDA TEMHTIE (&5 9.22%) . B8 (5 3.92%) .
HAMHEHMAPFETE (5 19.56%) FMFIEEE (5 67.31%) #E, EBITDA LIUR B L.
2014~2016 %, /5] EBITDA F S &5 3154 4.17 1. 4.96 {540 4.12 {%, /A% EBITDA X} #| B H1E
TALE R E; AT EBITDA &%t 0.23 £%. 0.18 {%#10.17 {%, EBITDA X & ¥R B HEIEE
—‘ﬁﬁu

#BE 2017 F 6 AKX, AFREERITREDE 25.62 1258, CHBE 1066 1470, REMFE
14.96 12.7C, AWR][A1EMBEEEEY .

HE2017F 6 AR, AFRLXMIMER: TERXRRIFIR.

RIEAFREEMFEARBITOLERAMRE, BE2017F9 H 25 H, ARLKREHERCEE
PARGRICE. B4E, AFTERFELABRRLET.

SRR, BHEMREIMKEGRE SRS, SEEARRRG. RKEEATSEMEN
FRAEEGEMEL, ARWANERFEEEEK, Ry EHER— I RRE, A s BIkE
fii e J1H 98
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1. AR AR 464 Z A7) B AT 5 e #om

HE2017F 6 ARK, AFMSEH 10431278, RRMRITHEFREALET 4301278, H2
B AR S B 41.22%, FARBEHFREMELRKR, WAFMEAEEEEX.

L 2017 £ 6 HJKMIW 5505 AL, BIRBERLSEHAN 430 478, RKHEHFETE, AR
EREAZHNBRT, AREFAGEE, SWRZERC LR KHRS B RULLERTHIN 68.07%.
57.61%701 48.18%, DHIRFET 4.63 MED A 857 DES AN 1341 NES A, FAF AFEKEL
% E AR mELKR .

2. ARRMBGHRIEGRE A AT

PL 2016 FERAE 4 55 $9E A EERE, 48] 2016 45 EBITDA A 1.04 1278, AARIR A B 53 RATHI
£ 4.30 {27814 0.24 £5, EBITDA X &K% B SEE R 2016 FLEFNFEMNMERA 5.45
1275, AERRAT GRS RATHE 430 12780 1.27 %, MEKEHELEEZ K.

MERFHFEIRITERE, ATMEHTHERNERIBIESRRK: ERTTEGELHE, JAGKRE
EEREE=TIXHHPELETHEANL S BB KT JARERNED 0%, AFESFS
BARRBHBRNE R TIEEFRFARZATRARSRE. REGETAKGEERR: EEERE
W, MREAFRBEEMEE=TANZHHPEL+RANZS B RSN RAET LR M %A
130% (& 130%) ; 2R3 UAREITHI T HHA T HERER AP 3,000 FHoh, AHRRE
14 FB {5355 T 6 24 A B2 1S R0 4% TG (] 42 R B 30 43 R B M ) AT A 3 A Bl i 5

RETPHINA, AT RRAT AT 25 3150 1 B 0SS R AR R B R B IR AR 1) F B IERI %%
H, —HEEESRIEATIER. RESHELARAEERNE, o, ERFHE TR I0E
HSBAFBEE - RMHKIE T, BEEBRARIRFIZT. BE KRR &K DS JUR it
A NE AT S Mk e AT 86 RR

ERERRITE, HSRIARERRNE, BAGSNETARREEHE S THRIOTE, ¥
BEEFTREATRETNENEESES, AR HRFNREIGH—DE.

ZEU LS, HEEIATEANEBERELEFVEN ETAS, EMEEIH. THATE.
BUF L RS EA &R, BEERINA, ARNEARRFHFNRERENRIE.

N GEFN

ARMEAAE TREEWR. IR, k&HIE. TERR. REEE. BREEZESHR
PR KRR SR B R S5 i, R LBUE SR, BORKEA PPP I H fiff & <577 H B A 13
FMH . AL ZFA SR FEEZBFET K, BWERAZREREERK. Bl K rFaIR.
FIES, BAE PP R SR BIME A A w0l 55 B Tolkis K AL BT B i N B4 T e S B & A
BE TR TBEETH KN SBURN SO BZE T REEAHEIBAR BEIKKMLE
B TR 5 & TR A 5 SR RS 24 R (5 AT B R BRI M .

Ak, BEHEAT PPPIHMBANEZE, ARERRNABITFE. BKEPRNARMTPRREE
N RBRE” .

BRI B AR RF R E TR AR, BRMEA TEIE. FR4KERE. F&FRESR

7 A SRR AR 4 A PR A ) v
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AN GRS AR

Biifr 2 IEBERFAERFERBRHBIRLF

FEMFIEFR
priif =] 2014 4 2015 4 2016 £ 2017 ¢E6 A
FErERE (L) 5.96 10.42 22.98 29.64
A ENE (L5 2.04 3.69 10.19 10.84
BEfRE (Lo 234 4,08 3.50 4.26
KRS e - - 2.65 5.78
EHHES (L) 234 4.08 6.14 10.43
Eililg A () 2.80 5.03 8.29 5.53
#FE (L) 0.31 0.43 0.61 0.52
EBITDA (fZ7T) 0.54 0.72 1.04 -
SERRAER ZK) 0.01 -0.75 -0.56 -1.25
B R B B (R 1.54 1.57 1.55 0.69
BES R () 3.73 5.17 9.01 5.02
BEREESRE (R 0.54 0.62 0.50 0.21
MEWRALLE (%) 93.58 73.81 55.70 36.65
BREAREE (%) 113 9.46 6.76 3.57
BEEHRBE (%) 9.14 7.85 5.40 2.88
RS E (%) 16.34 14.96 8.82 4.97
EWFIEZE (%) 31.67 2761 25.94 27.92
AL (%) 17.29 16.00 15.12 13.95
ErERfE (%) 65.67 64.58 55.65 63.43
EEMBERLILE (%) 53.41 52.48 37.62 49.04
KAMEFRFMER (%) - - 20.63 34,77
EBITDA |2 &8 (i) 4.17 4.96 412 -
EBITDA £l &Lk (5 0.23 0.18 0.17 -
BN () 1.25 1.17 1.33 1.28
EENLE () 1.09 1.04 1.28 1.20
NeFHABREL (B 0.52 0.47 1.52 1.13
SBERLERMBBELE (%) 0.16 -11.59 -5.70 -10.15
EBITDA/RIR ETE () 0.12 0.17 0.24 --

1 ARET, ositikb S A o ER A EAEER, Aue A GER: BASBAL, HEARS. 2,
28] St A 3P 4 TR AL LR S ) LS AR T AR B St AR A 44T

T AR R A AL A TR F]
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TS 3R e

L U SN/ A T 3 A T+ A A A T K AR ) 2]
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B A%

GEREHT A & 5 AFIR ST H) /[ (VI H M S+ 3£ 5
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Rl S 3T AT 55 32 FR O F.8 ST D /[ A8 3+ AR 2 587
12]x100%

BEREE

ERE BYIRTEE R EREERE) 2]x100%

EEWFERHE

(EBWFZEN-EENEHE) /EE R FEA=100%

R EES

CEMPAN-E I A E B RN /&R A<100%

FRALL

(BEHRBEA+ELHH+EHR) /EIRAx100%

W S pdETR

B G

B A7 S B B PR B < 100%

EHHFRALLE

EER Y (KPREHERGSHIEENE) <100%

K E AR

KR E (KBRS AENE) ©100%

HEHE

FE RS AT H AL < 100%

KA GRAE DB

EBITDA | B {5%

EBITDA/ (BERLFE+iHF AWM EEZANFESH)

EBITDA £#H %t

EBITDA/ & &3 %

ZEMEHFRPER

LEENREREFIETHF
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FHEGMNASRESH HAELR B+ AMERAMF L)

ER R BRI RRED

EBITDA &1 5%

EBITDA/A K A B R BT
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SERGFENRSRAR/ER LT HGEIPELD

S EESE R PIE R AR

SERAETEIFH/ AR A G fFEMEEE

E: LGB =T8T &+ LA et T i B R AR ShT \ 2 40 2l 0 e rd B+ ROUR R

KR F = E AR+ R i 37

i = W AR UL St o B E AR BT 2R 2 6 R B 50+ R A R AR+ R (T R o+ — N B
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SR B =KW F+E MR F
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“ REEHERHON, TR R T A

AAA % BEEMEIIREIMRSR, BEANZAFILEHEIRLN, BLRKRIE;

AA % EEEFFWRESRE, ZAFEFRERRMAKR, HHXKERIK;

AR BERHERABME, BEZAREFHENEE, H4RKEEIR;

BBB 4: &A% RS —MK, ZIAFIGHHEEMER, HHRE—;

BB %i: f£IEMRFRESIESE, ZAFGHFABILMIMRA, B REE

B 4. fEILfS A I BHAKE T RIFMAH RS, S RKEIR:

CCC % RELMRF MR IMBERKET RIGMSHIE, SLREKRE;

CC %= TEREF= B ELAM R RY BN, BASRIELLE S

C%&: ARetEdfis.

KIS (BARMRS BRSRNS KE LA AT EAKEIEH%%.
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2017 ST ZATA] AR T 45300 8] A1 55 6 SRIT P AL 4

R RE MBS ERAPRERA R (BREIPR) MIREIFHNE REX, KE
VPR EEAIR (D SN, E8E AR RBERMERASFERA S
JEHIPAN A AT — U BIERER R, AR () B8 ARG R oLt T
N HAER BRIP4

[ A R B A A PR B MR A TR ER B E R SRR B KR, Rt
R F T PR ANA R TR TP B RB B A PR~ Al AR E R, B
AT BEX (5 A 4 AR KR B R B, BRI B A VPR A SR R

X e VR IR PO I REAMRBE R 0 6 PR A F KA SR G, LR BRI
Tk ] K [a] B S AE N B AT B it B WU BR 2, R I 78 1 R R BRI B IR A
AEAR (D ForMRER B IERRN, BRI IR E SR ™ &
BRI BRI, RS VREOR T S SR8 L I S i PP A5 FE 5 F 4407 A iR,
P& LA A BB AR () 2R H(E RS

any P BEARBI R 8 R F AR KRt FRBRESIPR BB RGO, BRE
PPRBREG RERAT R REASER, LEN, TAHRGEHSEENRY E
ZT R RBSUB rA PR 2 7] SR LA R BERL

EWERT AR D Gize A ERER VP RAR &1 fE A 2 Bl E A 5E 5 Fr ek A%, B
755 5 BT 4 35 RO ) R FAEA A AL . FABSE B80T, ISR HAbsn & A FF
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