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ORI -FUGR I ARSI H - CHAR S IBGHR+ HAB RS 577D« A2
AP0 L Hfbah i = VA
WA P+ I f DA 350 AR AR 9% (1922 5l b DA R A AT % <8 R 3 o
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TR IAITEARE B AD A7 PR ) R AT B B SO BB S8 77 T S AR MU B8 el 5 1 (58D

PR SIAE A s A B DAAE R 2 IR I 558 O S E b SEA R 9% 3R 1
Jehit b, SRS BRFEAR LG, DL S m A B AOR A B I e B G (A2 4L,
M 2 i A B 2 R 5 I8 B M. Horb, BRIl Ry B 1A HiN
RYBUSEAS T 55 AR SR F4 I 2 4F 3 S IRV BT ABORT 1 > IR e Bt 2 B
5

i

N

BB SN SIS T HEI G E B eednd b FEE e es
Wl AR IVE T2 BT e WUN RO AR I g I 22 B R sl B 7 Ak 4
B IS T BUR AR

H1 2022 4 DU A S A = U B R R FE AR, Prils e e B 5 b
R, Bl 2022 £F LUA SERE I B A SR I AU O

LA LEABI R D S e A W K

W H 2016 4EBF 2017 SE T LA [ 2]
A eI 11.25% 8.48% 8.48%
IS H PEDE N -30.95% 14.92% 14.92%
oAb 7 7= 1 H FEN N 1] 2.39% 0.79% 0.79%
FEBRIEDY A 85.73% 12.22% 12.22%
A R PE Y AR 30.84% 5.42% 5.42%
oAb S 0 H FE Y A 1] 11.71% 8.02% 8.02%
IV AZ R B PE Y AR 9.70% 9.71% -

L HAbGRB B H L FA s 7 H A BRARZE PRI H 0.
TE2: 120165 (1 R AR IS N (1K, AHORTRRS AT LU RSSO UCR I 201745 (1 EL 9 112

TR LEA] o

A_E 3B S EEA5 3Fe LA A WA 473 I PR E VAN RTEN DA, 15 H AR5

T E S B AT

AT TG
FHHEH 2023 4E
HE 2018 4F | 2019 4F | 20204F | 2021 4F | 2022 4F

&/ KUJE

i 940.36| 1,909.73| 2,146.17| 2,382.62| 2,609.96| 2,837.31| 2,837.31

I H 1,655.82| 3,360.04| 3,776.05| 4,192.05| 4,592.06| 4,992.06| 4,992.06
oAbt 5 % = I

EM'“EJJ”L ? 87.97| 177.91| 199.94| 221.97| 243.15| 264.33| 264.33

g 759.68| 1,595.81| 1,820.40| 2,035.19| 2,236.76| 2,434.78| 2,434.78
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FHAEH 2023 4F
T H 2018 4F | 2019 4F | 2020 4F | 2021 4F | 2022 ¢
£/ Y=
WM E=E 3,443.83| 7,043.49| 7,942.56| 8,831.83| 9,681.93| 10,528.48| 10,528.48
INZRE ¢ E! 337.34| 707.80 807.41 902.68| 992.08| 1,079.91| 1,079.91
oA 72N 4% 5
’H‘m'“ﬁj}*{“ 499.05| 1,047.34| 1,194.73| 1,335.70| 1,467.99| 1,597.95| 1,597.95
W A o B 603.62| 377.07 417.62 463.68| 510.42 557.58 557.58
W B w7 A 1,440.01| 2,132.21| 2,419.76| 2,702.06| 2,970.49| 3,235.44| 3,235.44
HieRE 2,003.83| 4,911.28| 5,522.80| 6,129.77| 6,711.44| 7,293.04| 7,293.04
iz &N mm 2,907.45| 61152 606.97| 581.67| 581.60 0.00
(14) &R
ANV H I G = SRR S iR - P 1H AR — A S — s R 4
Ha

DRI A PP P S0 391 Ay R S 20 B AR B A4 T TR JE B AT 30, DRI 75 ) B s )
T (1) 7K SEAFE A (R AR BB i AT T o DAk 180 TR0 300 i 0y A L IR <0
BORFRG S, MO E 0 AN s A PR FrA e H 55 2021 4E 1)
GRS, 83 2022 R R SIS FROE
IR A KT FAG Y 2022 4 S BUE AL i

eSS TR

==

== /.
%, XH

ARG IR TN AL R B, T 2022 45 R LU Ak A4
IR AEA DR R AR, HARIL 3R

BT TG

2023 4E

THH 2018 4F | 20194F | 20204F | 20214F | 2022 4%

KU G
BRI 5 A 426491 | 4,796.42 | 5,356.29 | 594454 | 6,518.07| 6,518.07
e 7 IH R4 34.05 35.22 30.31 26.87 30.42 29.10
Tl BEARMESCH 27.59 13.73 19.79 40.34 11.32 43.26
Tl EIEE AN 2,907.45 611.52 606.97 581.67 581.60 -
S EmEM A E | 1,363.92 | 4,206.39 | 4,759.84 | 5,349.40 | 5,955.57 | 6,503.91

6+ PrOLEMIH 2

(D FREFAFELAK

ARNb B HT L PP AL AR L AR S ARk B B A (E AR B G A
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{E, 6 AT IR AL BEA I IBCT S BEA A (WACC)

D
E+D

+Ky x(1-T)x

WACC = K, x—=
E+D

A WACC— BT 3 A jli A
Ke—RL 35 8 A A

Kd——i 55 BEA A

T— 3R

DIE——H bR A g5 #)

555 v A s (SoOR I EME B — S AT IR, BURB AT A L5
e -

Bt B A A $2 [ o 308 5 A3 T ) CAPM BRARLSKRE,  THEE A

K, =R, +Betax ERP + R,
Rob: K —hUE A
R, — H B 1 KUK %

Beta—# 2 ¥ 22 Gt MUK 5 4L
ERP — 117 473 ) XU s A7
R, — A i KUK 4 2 4
(2) BB HRSHERWELRE
TG A1 T 4 1) if
G PSS AT % — R VP Ak s v H A8 5 (A 3 5 it ol 52 ol 2 6 i o o A

UPPASTEEN 2017 4F 12 A 31 HE iy 3 H AL EvE H 10 FE L EiAs &)
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A R 35 B W AR 2 4.09% 4 24 J0 KU I .

@TEALIH

MWL “[FAEMTIFinD B2 A, U IRPIT RAT MR BT A W) R TR AR
R AL N L CRRPIBGET E y3eAEH e, b RS wE k%
[T €MD .

A ARG R
BfE: JIT0
. —E N B ——
L | MESRACHS HESR 2K | FOMERR [0IRAsh S| KBMERK | NATRiR D E W(D/’E)
k=2 %)
i
600168.S |
1 ’ IR | 98,000.00| 29,085.79| 144,746.79| 105,136.96| 376,969.54| 595,328.98| 63.32%
600187.S
2 ’ 17K 4 8,736.27| 56,560.00 65,296.27| 723,646.08| 9.02%
601158.S
3 ’ KL -| 162,464.80| 117,369.73 292.06| 280,126.59| 3,100,800.00| 9.03%
4 |000544.SZ |+ JR¥F{F [ 20,100.00[ 13,013.77| 40,416.00 73,529.77| 704,883.20| 10.43%
5 [300055.5z |73k 29,352.45 32,000.00| 12,000.00 73,352.45| 1,819,483.67| 4.03%
6 [300172.SZ |+ HEHIF{E | 3,786.64 19,000.00 23.00| 22,809.64| 344,973.79| 6.61%
7 |300262.5Z|EZ2Kk4- | 17,703.69| 4,165.12| 49,123.53| 49,717.17| 120,709.50| 506,837.36| 24.06%
8 |300388.SZ|[E it {5 | 83,746.71| 46,566.39| 201,013.04| 81,862.13| 413,188.27| 719,620.47| 57.45%
PYIE 22.99%
@V X K R # Beta

R “ AT IFIinD BRI Ay SR EAEER LT A R 2 SR Y

SATFF Y Beta 207, st =Piaqie (1) = (D48 T s, T o

%, By st AT KR Beta 80, Po SRR I 25 4T KR 22 1) Beta 240, D=E
YL AT beta TR RIS AT FFH 25 14 Beta 20, BB R

%
SN BRI 25 AR 25 5 ) Beta R B R
FF Beta (A5 TG
B ARG R %) (D/E) T Beta (B
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T ommem | mmas | P TR s G
1 |600168.SH ERVELT 0.9319 63.32% 25% 0.6319
2 | 600187.SH K5 0.9856 9.02% 25% 0.9231
3 | 601158.SH RIS 1.1442 9.03% 15% 1.0626
4 | 000544.5Z T JE IR 1.0926 10.43% 25% 1.0133
5 | 300055.5Z JiIRIE 1.0710 4.03% 15% 1.0355
6 |300172.8Z SAERZ N 1.1614 6.61% 15% 1.0996
7 | 300262.5Z B 227K 4% 0.8037 24.06% 25% 0.6809
8 | 300388.5Z ESEJIEZRIR 1.3141 57.45% 15% 0.8830

P 0.9162

it sk PP ODIE] e casion s 2 4K R 10 Beta 254

AL I A P43 B3 8 15%.

e S AR S ON AV N2y AL (S E= TN N SR INAYNAT AP

. EEAEE Beta 2%0=0.9162X[1+ (1—15%) X22.99%]=1.0952

@M% ERP BITHE

A, i BT ERP FREEE: A B SR T3 PP 0% [l R 8 Se 7 2 8 —
AR TR S A I FR R, TP E HET S SN TR 2R 5L PR ik
FHIPER 300 FrE00 A T T 378 U R I FR A o

B FRECEIAMIERE: AU FLARFREL I I [0] X ]34 4y 2008 4E 1] 2017 4F

C. FREE I LA R 4

TP 300 FRELI A B BRAE R AR AR AR, ERIBE PP Tl N B3 K R 4F
SRR IR 300 F5 B0 a3 1 o

M TAA I SR R, PEAS B N LA Bh [RIFEN IFinD % TR B R e+
R AR 53 I A F R A i A A S BB s b A T I A o o 1 e 2 JBOAC 2 vh J
IR RRE 20 YRR S A W RS, PRI PPAl Tk N Dk (1) R0 i 4
ARUWEA R E T R 40 YR AE S5 7= A2 I a6 i BT RSB A%, LA
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TS RS 1873 B 2% A R L 2 AR D o
D M TSR AP S (A LA P I P R ik
av HACT I E T

B BRI Ri, W

B ROES R
Pi 2 T AR AR Y O 2R
Pi1 A3 i — 1 SEFEARWE T OF 2R
B LRI n AR 0 AL

Ai: Z Ri
i=1
N
EEUrhe A 1RSI n ARG R BRI, n=1,2,3,- N R T
by JURFEME TGV
ey VRS | F R LR R C, -
Ci:-l (i)ﬁ (i:1,2,3, “““ )

B PR R OF ZRU)

E. tHEIAREARE AR G5 R IS AN SEAER ERP, %
M E N ER M RIS % R, AL VA G1R H 57 1) 313
WAE it A by I R A 2 2 o AR AR ) 308 8 A T 1 o AR e R £ 28391 11 ) 0 A £ IR
L 10 SRR S E AR 4o FE o7 10 2 ot 6 1P B {E AR D R AR R
O R 22 % R

F. A 450
2 LIRS T, A EIIR 300 800 I I A AR SR T34 M U A RS R
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LA B BB (R SR BT LA P- S 2t 2 AT S8 B A O 24 B s %, 55
BARTC AR 20 5 LB, 5 2SR 1132354 (1 ERP o th 1 LT e ot 4 e S 4f
b e R AR T a3 (R ITE S WMOR AL P B e AL 5L ERP ISR
(B A AT P9 ey il R e, BT 3 XUz 4 6.75%

Ok R EER L

AP 2 VRS T 8 2R R R AR R GUE KBS, 2 T PP A SR A s R DR R
FORM PRI o & S T PPl B BT AR ) 58 S A58, AR AN ERA T L A 2R A
AL R, DR s Al AL DT AE AT A, PR AT AR 25 %

2o KKy RS H a5 O g T ek, WA R EACRIE, H
R ERH I TE A N TFIIHEN, EER S 8 A7 A — IR . e R 8 25 &
B 4 0.25%.

WA AR MY 5552 R~ AL R AR, AR R A
Bt b AR, RSB TS T AT SN . i XU
VRN 1%.

BB H R R A B IR A8 B Bmr, (HR KBS e A 558 AN W
Ky PR BT TR K2 S VLRI DO, Oxh /e B2 A0 [ BA ) 25K Bkt Rt 2
B vee WU PR 1 AR E 2 0.25%

WA 55 DA : v RIS A7 A 52 RN 3, R A SRR T 0 T e — 5 R X
Bor o WU 55 XIS T 4 R B0 i€ R 0.5%

RO I8 LR KSR, AP R E XU T2 32 5800 2%,
@B A H TR

A, B BEA A K, 7B

K, =R, +Betax ERP +R,

=4.09%+1.0952 X 6.75%+2%
=13.48%
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B. i WAEA K, 715
LS BEA A K SR VAL HEE H - SR DTSR BME R K 4.35%
C. IBLBEA AT 5

PRy x(1-T )x—2

WACC =K, x
E+D E+D

=13.48% X1/ (1+22.99%) +4.35%X (1—15%) X (1-1/ (1+22.99%) )
=11.65%

7. VSR

(1) 4k B B EFRMER T HE

WAL AR AL, Ak B RO E T R R s

WAL 1T
2023 4E
W EE 2018 &£ 2019 £ 2020 & 2021 & 2022 & .
KU G
e A= 1,363.92 4,206.39 4,759.84 5,349.40 5,955.57 6,503.91
Pl R4 0.9464 0.8476 0.7592 0.6800 0.6090 5.2277
P4 1,290.81 3,565.34 3,613.67 3,637.59 3,626.94 | 34,000.49
SN Tl 45375
JJ;JJ& H I £ 49 734.84
PR

(2) eLEHH™ (A « BRESNME

AR A L) FGIER BT AR 7 A A L 25 5 S 7 B
AT AT, B AR B TV G AV 0 5% 7 98 IR
% 4,099.88 J5 76, IR LA 8% T % 4 oh 0 1R E 4 270.36 7 765 3,829.52 T3 7t
R E 28 T SR AR G T WAL, H5 A T e U A . 2 T
SOBIR B RGBT R0 670.00 7378, WOHIRE #4774 3,150.52
yip
FEMR BT B RE V™ (OO BRI A BRI R AR AR B (S
50 HeBE RS SO VE RS S . At 2
Hfz: J370
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2 #H AA WHEME | PPAEYME
Hofb AR | R 30.89 30.89
HAbNAER | AL R T R A B A 1.94 1.94

ELE AR ET 32.83 32.83

(3) MRMmEEME

AREVPAEIEE 1, FSLERBERO 0 B 055 AT LIRS TR, 4
SR VA (6 2498.75 7770 LA

(4) WadERI PG 45 2R

AP BB = Ak B LB PN A + W A B I E - AR s B
I —AFE s e

=49,734.84+3,159.52+0.00—32.83
=52,861.53 Jj G

@AMV B IR A AN S AN B = AV AR — AT 555
=52,861.53—2,493.75

=50,367.78 Jj G

FEVP A BB LA B, R s PP A, e B 35 1 JBE 2R 4 A 2 i
50,367.78 Ji JG.

8. MIBE R
AT B AR TOUI 6 Ke PP 25 SR

FfT: JTOG

2023 4F

TR H G4 2018 4¢ 2019 4 2020 4 2021 4 2022 4 .

VY=
— BN 22,520.40| 25,308.64| 28,096.88| 30,777.88| 33,458.88| 33,458.88
Wl B A 13,059.04| 14,896.87| 16,654.57| 18,304.06| 19,924.58| 19,924.58
ol 4 MBS n 209.59 227.73 250.53 272.73 296.10 296.10
TR 395.00 445.62 498.91 554.37 589.31 589.31
(e g 3,465.32| 3,675.37| 3,924.87| 4,142.15| 4,425.06| 4,425.06
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2023
i B \FE4 20184F | 20194F | 20204F | 20214 | 20224 X il
Y=
Wt 4% 2% H
(CANER S 268.97 302.27 335.56 367.58 399.60 399.60
HD
AR SRR PN 67.56 75.93 84.29 92.33 100.38 100.38
B e
R N R &
oAt 7
. BNV R 5054.92| 5,684.85| 6,348.15| 7,044.66| 7,723.85| 7,723.85
=N Z N YN
Pl ENEAN
= EBIHTAE 5,054.92| 5,684.85| 6,348.15| 7,044.66| 7,723.85| 7,723.85
k. P S BT H 790.01 888.43 991.86| 1,100.12| 1,205.78| 1,205.78
V. BRI A 426491 4,796.42| 5,356.29| 5,94454| 6,518.07| 6,518.07
hne 37 IH #EgY 34.05 35.22 30.31 26.87 30.42 29.10
P BWARMESH 27.59 13.73 19.79 40.34 11.32 43.26
Il EHIZR SR 2,907.45 611.52 606.97 581.67 581.60 -
T M A4 1,363.92]  4,206.39|  4,759.84| 5,349.40| 5,955.57| 6,503.91
VARNE [ Y 0.9464 0.8476 0.7592 0.6800 0.6090 5.2277
. WEmIIE 1,290.81| 3,565.34| 3,613.67| 3,637.59| 3,626.94| 34,000.49
AR 497
/\ JJ:JJ&QHﬂJu;Tz/}IL 49 734.84
PR
Jus R A 3,159.52
VAEG G Y
L AELE B AN 0.00
i
— ARZE MEUR
7; B E D 3283
ARIER
+ A AR 52,861.53
+=. fTREG% 2,493.75
B AR AR
tlﬂl AR 50,367.78
e

(=) THEEIERIRE

T SRR [ 25 4 R B AN R 8 7 Bk I VP A 45 SR 4,465.68 J1 UG, IR
VLRIV 45 R 4 50,367.78 Ji UG, MHE A2 45,902.10 J1 UG, ZFF K 91.13%.
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2o, PN SO R PR DAL VA I S DL IR, S AR E B
PSRRI AR R SR A b, DUHE R IR SR BORATRE, AR R R
77 B LA USR8 L (8 45 93 9l D 5 A B Al 2% 2008 3% 587 (K A {EL I S0 oK
A, FHOEARSC A BTG O EL, 79 1 85 BERVA T IROR A i e PP I E, &
R KSR ANV + BT 55 (B BN 5 SL VA A IRk, SRZ05 7k
e L S R DAl BT R R R 77 B B BTEA T AL DR 2 Al PR B R A A A 2l A
(B TR Al R IR A 2 BEE . A D BEIRSETE L B BB, X LA |
BB IRICHE 587 BB PR AR AN R (1 SRR T 20 1, ORI A T PP AL, B¢
PrHERT DR AN 45 SRR REA i A 1 A B BT AL, Tt 3 800 Al ik 5 i an
IRPRIVR T IRPPAG S5 R R 2 57

AT 215 2 AR AR SRR R F 1) A B, 3 a5 BP0 A Ml A SR WA 2 B HE X 2 PR X
B, LRGP A B R A e (e, AEVPANIN, AU L& T 2570 TS 2 15 AE
Ak A 2 BT 78 2> MRS ALAAE IR 15 A8 T JENAT 1 DT RS D 30 A
M B R AR G A e, 2558 T AL 2 AN BEi. 20 SRR AR Bt ok
BN JC 27 RE IR A 306 1B 2R s B et M (L (R 5 0 o SRTWC R VA PG A5 2 R0 (i 2
APV AT AR BE T IR AL , A8 SRR T2 Al BEAS B0 S e Al 48 AR B 7 (1 o
{H o W iR BEE R 4D B FERINE DA HT B 7 A (AN Sy BE BEAT PR A 170 R e
FEI3 2 FE ANV HEARTE 7 P A B BRI BE T B B, 38k 1 B8 7 SRty 2
U BAT R R R S5 (P A AN (B A TG A ) 285 22 Al R R I S AR ZE R Ak Ay
{E A R AN AR o DAMCRR VAT H B VPAl A BE REAH 5% 15 FL0 S Al Ji R 4 B A a1
e

PRI, AP A e 2R W R V2 DPAf 45 2R 50,367.78 5 T Ay i A 58 J 2R
i Enti iR T

(M) Wi LT RERE R E SR
ASUREFC VAL ) m SIS 4B AN L DPA 4 SR 4 50,367.78 J5 e, Sk

AR B et W T EL A 2,431.21 Ji o6, VAN HE{E 47,936.57 Jion, E{HEA
1,971.71%, 3E4E S PRI HT 4 R

1. TROIR S5 A0 DU TR BB AR AR G (LA R 4 T [ R L L S
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A ST — KNG KA BRI S 2 A B 1 B BoR Al 82
L T2 AR S TR AT MK AR PRV 5%, J8 T 7K Ak PR AT e AR IR 55 2
Al RAARD" . BBORIEHE, S8R AR BBV, I b s
BRI S Bty AT SIS FERE B8 BRI, WK 7958 B
AR F AR J LR GG IR, HV 552278 T B 45 B8 7 FUBAE DN A B s
A AR LT AT, ML BT AR IS RE QI UEE SR TG S0 5™, N
11135+ G P A AR o 1AM ) T ZEAEBR T 18052 987 e e Bt e AT T IR 2 A1,
I AL AN R AR P LS AR AEA T N B SR ) A IE S A s 53 4h,
Al e R BN S 350 1 A LA B A P BN A5 B 2 18 JE B B D ik if Il 1 358
Iy oI BRI eV i AR EAE 2 F ) B A TR

gy J5 T, WCRRVA VAL LLBE P (R U e O (B AR AE S R AR B 7 (1
WAIRFIRETTHI RN, I 58 T A FATN e S s o~ m 8 B N B
EUGE. AR, O AR RE AR AP K T A (R SR AR L, (25t
Jie AR A A Z A AT BN o DRI, Ry OB (R P A 5 (A AR e ) 2
RV A, HARPRBLAE DT T Ly T 1 Ak A -

(1) HEARMH

e LA B3 5 26 B Al 7K ) 6 0 A AR B A B R Il Y 4% 22 K Ak NV 55 RE 5 BE
NI RS I AR AL IR S5 o iR E B [ BARERS B0 %5 1 B 7 5K
BV AR RV 55 7 56 o AERBAIK 55T BE fi oK BRI A2 7 ) 0 T 21K 1
20 JE MUK 26 28 GeAR e PRI ZEK s A2 IR KR AR FE 7 T, ARFEANR] B 37 Al
AR B AR B PR A G 73 BevHRE AE R AR B 7 58 LK BIHRBCE K

(2) NRERH

A% O I 208 BN Gy 2 8 NSO (IC) KOp B B s A Ik 25
FIRAE AR SS, MR (1C) FUH Y B oAb s EE AR 2l K il 26 2Rk
IKREBEA 2 425 B2 o KA BNV S5 i 1 BT T 58 ARG . e e RedR
2 KR YRS S5F 2 AN AT, FLERANR 20 SR 00 2EHE A s
5 TTRERRE I SRR, BN BRI 2K, AR SRR RE ) AR
SATGRL I ] (I H SCM A EEORPEA A GERHT IR o RN, #2008 B BA
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ARZOBAR BN iR E, Sl ZFE AR, CRFF I SORRVERGE Ik 55 B
(3) &% RIS

rE PR 2 [ A L O AR RS (IC) RIE 7 Sl AT S 42 7 A Kk A 3 25
B MRASIAE, PIAT AT 2R

XA (IC) AUHT AL o bk B, 2K I BT e 7 A% L
JRE AR, AR ARG DM L W A ORI EA T, T AAEIE #%
R B P RN SO R [ R P VATHE /R S IS UK E S AL vl IN 2 5p S o)
AHEVEII. RN, i (1C) B WoRAF U i R ) 55 #5088 G
EOR, W0 TR 2% &, R SR I TR R SRATA AT, Wb
SRELYEFF 12K AL BEIR G5 R I AR R, IR S Bt v B 2k S RN L& e
Ko R AAET EL ey g HHts B B AP ASCES 25 R0 42 505 P il Ao b AT R T A 7 25
MG RAME S, T KA BRER 5 e 25 5 565 IF 55 LR P AT T R AP &1
KRR R o R SR 20 S FE B iUk ¥ ) R ESH S IEA27 L “ I
EEHAAR” , A N I, HATRERN S

(4) AL

eI TR, AT I R AN SRR DL BIBAAS 4K,
225 T P A ZOBOW , AR BE P B AR D SARE . EOR BN A AT I e S E N %
A g i 11 g B AR Al £ AT 3 AT B A A A S AR T e SR 55 1
PiFheo BREESL TR KIBARSIRF BB, fE 2, WA AT HA% S R
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BEP AR -142.68 248.56 -42.92
AR O WL it - - 0.04
—. BMFRE -384.01 2,555.15 904.61
hne BN AR - 37.18 0.85
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W EDAN S - 0.23 2.32
=, FEBH -384.01 2,592.10 903.14
W PrA3BL o -49.24 407.65 144.15
M9, #FHE -334.77 2,184.45 758.98
Fi. FAhLR AW

Bl

N GREWEL R -334.77 2,184.45 758.98

A 2016 SR SE . 2017 SEEEIER)NE 430 4 758.98 Ji UG, 2,184.45 Ji UG,
2017 4FERE VA4 2016 AERE K 1,425.47 J1o0, BWlE A 187.81%, FHL ARG E:
B KT EL. 2018 4 1-3 H, bR ST H AL FAEHATIRA, 58 LKk
T H B>, HEMNB D, S RNE R . IR N BRI R BAR S HT R

1. BB L 2R 3 43 BT

A, BRI T MO RS R

fz: JITC
20184 1-3 H 2017 4EfF 2016 FFF
aH £ =] e )4 e )4
KA EE Z G 57.39 51.35% | 10,406.27 93.79% | 4,715.56 92.72%
A S FEM 54.39 48.65% 689.28 6.21% 370.26 7.28%
=u7n 111.78 | 100.00% | 11,095.55| 100.00% | 5,085.81 | 100.00%

2016 4L, 2017 AEJE, AR APENIONGLER K AL B R GO % i 251
SR s HH KA B AR G2 HRTAR I 22 7] (10 2N, (HE N [ B
B399 92.72%F1 93.79% . 7 ith w1 AAEAA AN A B i) 22 w3 MO ) 2L
#hTE, BEE BRI AR IRSS 2 ARG 2, 12RME S5 N RACRE AT

2016 41 2017 4 A B E LR 43 1) 4 5,085.81 J5 G 11,095.55 J5
JG, 2017 FEFEENVIINER 2016 FFENEK 6,009.74 J1 T, SEIECAh 118.17%. FRIF
ArNEGHRT R, X EA G TR (1C) B R A il &
O EERR A D RS, ENERBE (C) il SR ) Ry
MBLE R, FHOCHBR KA RS HAUK RS Bk S FHIBR G5 RA
W o A2 AR A B N 20 TR RS D0 0 44 1 AR A b AR it v Jo o A KR
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KRB BRI G5 Ak 2 —, PR Bk AR PSR RS, MNAT M A Ji K
SIS BRI K

2018 4 1-3 H, A2 wl RHR > 30 H AL FAEPATIRES, 58 LR H 4
/b, 31y 2018 4F 1-3 JIEMPINED, R SRR AR 2 WIAESAT I H 58 LA,
2018 A E MR SRR E 15 1K

2. BRI
HAE AN, b wJ 5 I0Y 55 B R 2 BRI RS LR
HApr: it
5 2018 £ 1-3 A 2017 4EFF 2016 4EFF
EH ER= EH =CVilES EH =SVl

KA AR 45 20.20 35.20% 4,520.12 43.44% 1,902.60 40.35%
i R 23.68 43.54% 356.19 51.68% 217.53 58.75%
FEM

=a7n 43.88 39.25% 4,876.32 43.95% 2,120.13 41.69%

S 2016 AR FE . 2017 AR SEELEF 435k 2,120.13 J5CH1 4,876.32 11
JG, KALHE R GBI RS2 FJ] BRI 2 EORYR, %5 & KRR BRI ok T
BN,

2016 fFJE. 2017 fEFERRI A F LA R H 5000 41.69%H1 43.95%, FEA
TREFRE, WA BTt AN, ARIA R BRRRERE R s K, 32 R A
RS VR BORER (IC) BT R A i g MR U PR K AL B AR 4
HAKHI% R BOKIEIH S FHR RS, BA BRI ARMRAF SR, br
(A m = A B S R BT s NGRS A4 & AT, HA BRI
L 3EF

0

ok

2018 £ 1-3 H, i FARII A "R 22 I H AL TAESATIRES, 58 TR H %4
D HAAGRGHUEN, ST H 0, BARAT PR,

3. HAM %% Ao

I, B 2w (K 300 180 3% HIAA R B B e e N e
BfL: JITT
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2018 4 1-3 A 2017 4ERE 2016 £ERE
HiH o SE=1d: ] o A B e A B
=4 A4 EL A
i 2 H 92.78 83.00% 197.66 1.78% 78.58 1.54%
B 368.68 | 329.83% 1,509.94 13.61% 1,053.23 20.71%
It %5 9 63.59 56.89% 276.48 2.49% 44.77 0.88%
&t 525.05 | 469.72% 1,984.08 17.88% 1,176.58 23.13%

2016 4 Az 2017 5, Ani 2 &) 8] 2 I BE 28 545 S R AN W g n, - 39
(8] % M 2016 SE[) 1,176.58 Ji oot hn4: 1,984.08 Jjoo, H4lE4 68.63%. 2018
T 1-3 H, kA w9 R AR R

(1 WM

AN, BRI A FAHE SIS LR

Hfr: JI0
SH 20184 1-3 B 2017 £ 2016 &5
i
el vl & 1l &R E

AR T 357 T 81.63 87.98% 132.8 67.19% 39.41 50.14%
I TR
j‘} \Z:J\& 4.38 4.72% 16.30 8.25% 11.99 15.26%
FETR
N&=ikes
{%%?DH 6.77 7.30% 48.56 24.57% 27.18 34.59%
S

4t 92.78 100.00% 197.66 100.00% 78.58 100.00%

2017 SE A EE R 8 197.66 J1 oG, #2016 G449 hn 119.08 Jj oG, 14
M5 A 151.55%, —FE%LJ8 K RARIA F 2017 455188 T 3408582 A G, A58 A R
TN N 93.40 J1Jt. 2018 4F 1-3 H, 42N 92.78 J1, T3 A EE A K

B A

(2) EHFRH]

AN, FRi A m BRSO R

Wi Ji5E
JH 20184 1-3 H 2017 2016 5
” e Y e o e Hopl
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WEk 2 A 121.93 33.07% 615.29 40.75% 557.21 52.90%

RT3 101.10 27.42% 505.72 33.49% 188.28 17.88%

Bk 43.90 11.91% 117.27 7.77% 48.26 4.58%
AN

:;) MRS 515 1.40% 64.8 4.29% 101.06 9.60%

DAY

S\ B

; %;& 41.87 11.36% 102.15 6.77% 94.64 8.99%

K OT

BT ok 38.84 10.53% 58.11 3.85% 51.02 4.84%
| i

1}; HE 6.55 1.78% 15.78 1.04% 3.77 0.36%

HiAth 9.33 2.53% 30.82 2.04% 9 0.85%

At 368.68 100.00% 1,509.94 100.00% 1,053.23 100.00%

2017 4E R B BE SR Iy 1,509.94 J7 G, #2016 4E14 N 456.71 Ji G,
&K 43.36%, =R RARI 2w BB 2016 41 5,085.81 Ji K 4
2017 411 11,095.55 J3 76, BB K 2 78 B TSR n, drra
RN BN TATBUR A« WSS AZ 5 MPRERIG S TAEN 01, DR BN AR L3
T84 0 317.44 J3 70« BEAFR 1K A Wl ENV U9, M 4548 15 9B 69.02 J3 G
AERENEES T, BRI A A IR BN, B EE R #EN 58.08 1T,
gty LaRsmy, FREGA W 2017 AR PR AR 2016 AEHE KK, 2018 4F 1-3 J,
PR 45 T A B 9l P R AR E R

(3) 4453 H
WA AN, AR A 55 2 RS DL T

BT it
g 2018 4F 1-3 H 2017 4FBE 2016 “FBE
X =] X EL 4l &5 He

FRSCH 40.87 | 64.27% 97.07 | 35.11% 3206 | 71.62%
e AN 8.69 13.66% 4.66 1.69% 1.42 3.18%
15 0.02 0.03% 0.03 0.01% 0.26 0.59%
LR 30.38 | 47.77% 166.18 |  60.10% 1148 | 25.63%
AT T2 1.01 1.59% 17.86 6.46% 2.39 5.34%
it 63.59 | 100.00% 276.48 | 100.00% 44.77 | 100.00%

A, AR w55 9 A HR AR S ATE LR B

1
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5. oAb w5 KR E 2

(1) BB

I, AR A B R 7 JRARL 51 2K 0 )y -42.92 )36 24856 J1 JTAT
-142.68 J7 TG 2017 SFFERRI 2wl (57 AR B4 K AR 2016 F B2 K EJt, 3=
LR 2R 2017 A UK 2016 H90 T 4,597.18 J3 T, 44 BN SO R IR K 1HE £
VBB 33 0 7 Yl A 2 K o

(2) EMAMRSL

A, A E AN B T

7 JIO0
BiH 2018 4E 1-3 H 2017 4EF 2016 £EfE
BURFAN 37.10 0.85
Hfh 0.08
&t 37.18 0.85
EOPA S ST
B JIT0
iH 2018 4£ 1-3 H 2017 4EF 2016 £
ARV B 58 ™ BT 1 0.23 2.32
At 0.23 2.32

A A, FAAETE AN T ZOR BUF /MRS, ek Ah SO B [ e

PO AL ERURAE, BN AN SRR, KR S E SR o

(3) Prighish

A7 )0

i H

20184 1-3 H

2017 EfF

2016 £

PiAsBi s il

-49.24

407.65

144.15

SN, FRPA R TSR H 00 144.15 Jj0. 407.65 J5GH1-49.24
J17G, BB o o 2 SR v s 0 e 48 43 ) A 15.96%.  15.73%F1 12.82% .

(4) AR rEiat

1-1-1-229




TR IAITEARE B AD A7 PR ) R AT B B SO BB S8 77 T S AR MU B8 el 5 1 (58D

AN, EAAST AR R s DLl

AT TG
H 2018 4 1-3 H 2017 “EB¥ 2016 “F B
e BN b P g - - 0.04
TR AR 35 FIBURF R B, 15
b IE H 4853 VA
K, FFEEEBOME, %8 - 37.10 0.85
—SE bRUE e B R
52 W BUR A B R b
Bas b 442002 A i HoAth 75 Y
- -0.15 2.32
AMBNFITSZ H
HABFF & AR T3 X ) ) )
453 35 100 H
N - 36.95 -1.43
RS- AE - 5.54 -0.21
& - 3141 -1.22

AN, AR AR 2 H P o 2R v NS IR AR R BUR AR . AR
VRS 7 AR B LG 43 9 -0.16% . 1.44%F1 0.00%,  ARER PR 2 6]

TR R 2278 SR SR o

(=) AR ESRES

A I, A Bl R ER DU

¥fr: G
TiH 20184 1-3 A 2017 4E % 2016 4EFF
=R Fala OB Rt == R E il -1,892.42 1,409.92 786.42
£ S P e X O R el T e R E -13.27 -99.94 -41.42
BB P P A A 1,430.93 1,502.13 242.66
1. ZEENFENINESERESHT
WA, FRA R LB TEs I A A DL
Bfr: JITC
WH 20184E 1-3 H 2017 48 2016 fEBE
B R A BRAE ST S B I 4 2,347.94 9,220.90 7,664.09
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| HoAth 55 242385 55 sl A e i BN
ﬂﬁfi S ESE 272.16 509.13 443.36
S
BN TRNINT 2,620.10 9,730.04 8,107.45
VST i 2 5T 45 SO IR 4 2,036.60 5,300.09 5,100.41
» QA R [/\ \\ R ) A
SUERIRT LRI LAY 726.47 1,217.78 598.18
W4
SEASF RS TR B 1,209.80 819.37 722.43
A 5 2 BN AT SN
%H’ TR RS 539.65 982.87 900.02
S
BN I A T H N 4,512.52 8,320.11 7,321.03
BRI AN EREIRH -1,892.42 1,409.92 786.42
HEAE -334.77 2,184.45 758.98
SR T Y y
’éf:' é@ﬁﬁiﬁ@lﬂﬁﬁﬁ@%ﬁ - 64.54% 103.61%
7 7R A ) LA

WA, SRR BT 28 G B R M I IR 0 ik 786.42 T3 T
1,409.92 J77GHI-1,892.42 JjC. BEARRII A WL BLE YK, BE RGBT
W, SR AR R AU N RN, BT RRI A R A TR
KA, bS5 R IR ROR T T 8 <6 (1 7 SRARAR S BS 0, e 10) 2 ) 65 1 8 1 0 <6
PRNBUBI 8 2, BRI, FRIA Rl 2017 4F R4 8 2 AR IR
AR T R

2. BRESFAENIRERES T

E1-8= F2!i P AN U /AT A e el B2 st R SR Z ST L

f7: JTG
% H 2018 4F 1-3 A 2017 4F B 2016 4FJF

Qb B 9t IO B
7RI 8 i - - 2.70
5] (R B4 1 A0
BRESIIETAND
. - 2.70
VF
Wy g [ 7 L JE T %
7R FABAS % 77 5 13.27 99.94 44.12
B4
&ﬁwﬂﬂﬁmﬁd\ 13.27 99.94 44.12
28
BRESIEAEKIE -13.27 -99.94 -41.42
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HREIFH

TSP, R PSR B B0 AR A B S A ) D -41.42 T3 76 -99.94
JIJCAI-18.27 J1 G, BHU/N o AR AN BT AR, B0t s sl A i B
<Lt T SR I S E B AT I B AR IR

3. FEREITERRSHES T
Y], AR 2 T B S BB S AR DL T

BAfr: )0
T H 20184 1-3 A 2017 4EE 2016 £EF

A R A Py R 46 1,500.00 3,590.00 240.00
WL 38 Ho A, 5 5 R R B A ORI A - 1,240.00 1,371.00
BRSSP 1,500.00 4,830.00 1,611.00
FEIATT 55 A B2 - 1,340.00 5.00
gi&gﬂ o TR B A AR JEL S A 38,69 8169 1087
SR HA 5 2 R S e 4 30.38 1,906.18 1,352.48
EREANIER Dt 69.07 3,327.87 1,368.34
ERTEIN AR INESH RIS 1,430.93 1,502.13 242.66

AW, A 2 i B A I G R R R4 ) A 242,66 T UG
1,502.13 J5 7CH1 1,430.93 J1 7. Bl @A BNV P, dah 8t 4 75 KR
SRy, mTE TR AT, B REA K, AT AL RN 1) 5 2 A AT
B0 X A AR PR A BT T IR B 9 4 R, DR R A5 3 N e A 8 2B S Bl e
A BB A I T R T A T BB AR A O B B A AR H o

M. KXZSH EHARMUWESIKRR. FELEEN.
REEZRAIHAIRM
(—) XHEHRHLETAANMESRRES

1. AR5 H E R =4t
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20184E3 A 31 H

20174F 12 A 31 H

2016 4E 12 A 31 H

HH SERRE 2R o SEFRE ZEH e SEFRE X o
(G | (XFF) ZER) | X&HB) (G | (X&E)

BT

R4 | 120,894.55| 124,313.08 2.83%| 118,847.14 | 122,947.02 3.45%| 89,615.42| 90,855.25 1.38%
i EE A 5,998.12| 6,251.61 423%| 4,472.88| 4,515.73 0.96% 948.7 948.70 -
Nk | 176,542.63 | 179,555.10 1.71%| 181,757.08 | 187,513.45 3.17%| 127,206.27 | 128,365.45 0.91%
oA} 2T 9,297.03| 10,814.11 16.32%| 4,094.26| 4,748.29 15.97%| 5,866.42| 5,886.80 0.35%
HoAth W i

n 18,905.07 | 19,056.44 0.80%| 19,143.91( 19,225.62 0.43%| 28,340.23| 28,454.46 0.40%
A

715 85,958.27| 88,411.88 2.85%| 71,320.27| 72,079.95 1.07%| 84,155.14| 86,697.56 3.02%
HAth i 5h

v 15,343.30| 15,708.70 2.38%| 16,033.11| 16,033.11 -| 7.855.81| 7,962.66 1.36%
AN
BB =

e 432,938.97 | 444,110.93 2.58% | 415,668.65| 427,063.16 2.74% | 343,988.00 | 349,170.89 1.51%
=

E [ )3

=

Af kA

S 455030 4,550.30 -|  4,550.30| 4,550.30 - - - -
S A DX

KA

i 21,772.95| 21,772.95 -| 17,342.90| 17,342.90 -| 14,606.41| 14,606.41 -
AN

Eibed 9as 7,518.92| 7,608.23 1.19%| 7,451.94| 7,540.16 1.18%| 7,461.71| 7,493.18 0.42%
R TR | 281,923.87| 281,923.87 -| 238,666.88 | 238,666.88 -| 168,667.96 | 168,667.96 -
T | 157,969.55 | 159,918.27 1.23% | 159,343.82 | 161,392.61 1.29%| 33,748.15| 35,993.17 6.65%
ks 3,605.12| 35,957.40| 897.40%| 3,605.12| 35,957.40| 897.40%| 2,747.31| 35,099.59| 1177.60%
KA

e 1,120.05| 1,120.05 -l 122422 1,224.22 -| 1,433.30| 1,433.30 -
A

IBIEFTAY

i 3,45953| 3,563.14 2.99%| 3,370.64| 3,425.01 1.61%| 2,037.34| 2,128.84 4.49%
}L.J\/LL

HAb AR

"y 425142 4,251.42 -| 18,368.55| 18,368.55 -| 4508.19| 4,508.19 -
B r-
JeRBh %

2t 486,171.72| 520,665.63 7.10% | 453,924.35| 488,468.02 7.61% | 235,210.37 | 269,930.64 14.76%
(=7
Bremtt | 919,110.69 | 964,776.56 4.97% | 869,593.01 915,531.17 5.28% | 579,198.36 | 619,101.53 6.89%

AR Gy 5e e, B ARG BT BTl hnit) 22 7 R B8 AT
XHIN, BT A R BT SRR B A KA, AIRAT Zy At BT =] IR B8 7 S
PR o
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2« AR Gl RARE A

AT TG
20174E 12 A 31 H 20174F 12 A 31 H 20164F 12 A 31 H
HiH e | &R —_— el | A%K —_— el | A%E%K —_
(G | (ZBHE) (5w | (EHE)D (5w | BB
B R
ki | 121,400.00 | 125,390.00 3.29%| 94,900.00| 97,390.00 2.62%| 106,916.51| 107,156.51 0.22%
INZRE-ET 53,496.42 | 53,496.42 -| 53,333.62| 53,333.62 -| 28,289.34| 28,289.34 -
MoK | 206,122.47 | 207,341.31 0.59% | 208,166.99 | 209,158.36 0.48% | 144,363.08 | 145,298.04 0.65%
Sl e e 13,727.25| 17,617.53 28.34%| 6,455.37| 10,954.97 69.70%| 5,797.36| 8,637.35 48.99%
NATER T
, . , . . 0 , . y . . 0 , . f . . 0
- 3,539.45| 3,683.29 4.06%| 3,557.59| 4,018.87 12.97%| 2,848.42| 3,062.08 7.50%
e
AT FR 2 12,389.91| 12,392.71 0.02%| 13,991.95| 14,595.57 431%| 10,876.14| 11,163.83 2.65%
NEAS S 2,74890( 2,754.83 0.22%| 1,503.77| 1,507.52 0.25%| 1,582.91| 1,583.27 0.02%
P AR 124.91 124.91 - 124.91 124.91 - - - -
LAt Y A
» 10,689.25| 25,722.08| 140.64%| 13,749.44| 28,820.04| 109.61%| 9,820.05| 25,369.38| 158.34%
mA
—AEN T
WrAER 18,176.31| 18,176.31 -| 18,575.33| 18,575.33 -| 18,211.50| 18,211.50 -
B it
Rk
2 442 414.88 | 466,699.39 5.49% | 414,358.98 | 438,479.19 5.82% | 328,705.31| 348,771.31 6.10%
=
E| ¥
ik«
Ky | 136,399.85 | 136,399.85 -| 123,164.62 | 123,164.62 -| 14,688.56| 14,688.56 -
NAF 55 77,876.15| 77,876.15 -| 77,720.98( 77,720.98 -| 47,763.01| 47,763.01 -
KA A
" 14,540.53| 14,540.53 -| 18,117.59| 18,117.59 -| 13,494.51| 13,494.51 -
A
vk f s 32,385.80| 32,385.80 -| 32,391.75| 32,391.75 -l 7,119.01| 7,119.01 -
A B 16,099.46 | 16,099.46 -| 12,633.50| 12,633.50 -| 18,759.27| 18,759.27 -
JBIE 1S
B 297.53 - - 305.17 - - 335.72 -
AN
FEFB 7
ot 277,301.80 | 277,599.33 0.11% | 264,028.44 | 264,333.61 0.12% | 101,824.36 | 102,160.08 0.33%
U=}
ARG | 719,716.67 | 744,298.72 3.42% | 678,387.42| 702,812.80 3.60% | 430,529.68 | 450,931.39 4.74%
KIRAL Ty 5e G, B A vl AT A B0 BT AR 2 =] 1) 5 A5 A
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XN, BT AT R R B A T KA, ASIRAT 5y At Tl ] IR i
PR o

3« AR SHlJE AR B T LB AT

20184E3 A 31 H 20174E12 A 31 H 2016 4E 12 A 31 H

HH LR E ZEH SERrE ZEH SERrE ZEH
ARG | XFR) | &G | Gk | (XHG5) | X&GR)

s 0.98 0.95 1.00 0.97 1.05 1.00
LR 0.78 0.76 0.83 0.81 0.79 0.75
B AR A 78.31% 77.15% 78.01% 76.77% 74.33% 72.84%

RUAZ G 5E T Ja, B AR E LA A LA & 8 Sl R By b 1%
AAERERIKF, BT AR GRS BO R, £2BTRE ) ST BE T B8,
RS Sy A xt B 2w T RE 0 A FRE

4y BRI GR LW AT M FZEERR W

WAEWIN, BT A A B R AL T s KT, (R EDIRGL R A o AR %
WAL, ARG 5ESE, EHiAF 2017 ERE = AR 78.01% 4K %
76.77%, WishbFH 1.00 FRFE 0.97, #shRH 0.83 FHE 0.81. AKAY)
AN =S S /NI ivcs) | e SR iy) | Rz e S IO O (S A e (e S8 b s A (AR P
I, FEASBRAR BT A R M S A

BEbh, AU ISR A TR AR FEARI AR
WA, = R AR T A i A 7 Aok L e K
(Z) FREZ G EHARFELERNDEIA S
1. ARWAE SN L AT BRI A E R

ARIRAE 5y RS IR 28 m) Ry A B8 38 M 55 0 A AR BOBLER (IC) BT R s 3 e
Ui B ML AR LR K AL B R G LK REGE. KIS ZHO RS, I 4
BOAK B, SRt tE TR R GEREAA R ey 5. I, BB AR (10D
B R E A P A A H i W e, AR (IC) L BT
R L) R Ry R K, AR AR B AR G SR A AR o AU AR

1-1-1-235




TR IAITEARE B AD A7 PR ) R AT B B SO BB S8 77 T S AR MU B8 el 5 1 (58D

Ryt = HLAT ot i A BE AR S5t AR T B BTl w) B AR (B O IR AR oK
AR AR G 58 n > i ml (K58 KRN R RE 0 B R A5 2105 v
A LT 2 G BRI BE H QG T A, Al LT w2 A AR A B
HA% T R HEA o

W AE K 5 AME CUR R T 2842 i 24 W] SE e B Uk e I AR e B BTl
) 2017 AESEHLA JE 1 BEA W BrA 2 RIE Ol 20,208.41 J3 70, BRI A AR
FARVE R ES 2018 4. 2019 4EA1 2020 fEL T BR AR MBS . kR
I SCAT SRS (T bk = AN BE A ST ISR -5 BUR B3 S A 3 v Ab 2
XA EE 52 ) VA & BEA 7 AR R A EAMIE T 13,800 Ji 6. fEZEW
LV EARIF AL . AR EEIRWA R A TR SF BB, AIRZ )
FERUT, LA W) SR GUR G R BE R R A o

2 AWAT Ghxt A B §E 7 B R

MR X et RLR 26 25 B, B AR 5T 2016 4F 1 T 1 H 58
J§o AIRA G eI, ET A m 8 R AR b DU LU DUl

Hfr: Tt
2018 4£1-3 A 2017 B 2016 £EF
e LR | FER I HER L | BEH
(RHHD | (RERE) (D | (X&) (ZEHD | (RFBE)
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