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2017 A FRRAE, W JRIEETT SR X A P2 SVE 2, 424. 9 {2 ot, [
K 6. 6%, AT RUBLLL B LRSI S5 IEAC T BRI 3.6 4~ 4 51,
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CAN Sh2Br= B A RIATRE Bk . 2014~2016 £, BEE
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AR T, 2 NIFE S AR S S AT IR R
S, 2014~2016 4, FHI 2B RIEEE) O

g = e BT AUl B B FrE e RS, 20142016
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SRR B R R BRI R IBE FIE, b 2016 4EF LK
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FIE ARG ALBER AR BRI R G Bk, HAbL S BR R EF
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AT EE T S ECE R SR AL, R H AR & B
2Nl
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13

6-10-13




ALBERETEERLEH

DAGONG GLOBAL CTREDIT RATING CO.,LTD E‘l‘%ﬁ& //} ﬁJ ﬁ_'::’;%{%}ﬂ i‘l’?ﬁ*& "'l]

RAEFTREAE SRBERANEERIREE, #5EEH
FEES T KHRENAEXR, BBAHNRIEEMNNRERN

SRR B AR T e a . AT BRI
A, AT RIS A 90%Lh b, HARIER B thikE AR, A
7] 1 E S A SR EONRSRE » Juas e o w0 1 AR,
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BH. M. =R, ERBBS A, EEMENEF e L
ALK, RIGREW 6~24 RIS, w2ERRN1~3 H, F#N
BCE R ICZE, KIH—82 1~2 2, REANSAAER. A7
FEEM MR R T KIARE M S E LR, e AT AR R M R
A E LRI, 2016 4F J 2017 5F 1~6 H, 2w ) {if ToA AL R i SR e 42
B S S A Bl B 43 2 50, 31%F1 43, 52%, ML R — .

AFFREENREEREE, T “BIHES" HE~RK;
2014~2016 £, REFHERARLTREKTE; 2017 FLUK, ZTiHE
BEFFHERORW, ARNTREXETE, ~EANAEERTHE

O] R Al (045 CAN SR~ ah . 288 (ECU #ih 870) (R
FIFEIEES . J0rp CAN 2R/ S CAN Sl 2R G0 R R e son il
R, ] CAN S EH RGN IRA ISR RS, Al PR R LR
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P RGALEIC B . 422 CAN BLEfa] R0 R ER . PG
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B CAN SLE il JR 4 L2 e 2 7= i

Pl 8 (ECU Fii| 0 farh el g &, 1T 400k MZEiEs:
Pl on s AR o E AR TS S A A SR AIERME 5 H A
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PE i TeER 20174 1~6 A 2016 2015 % 2014
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FERE (/1) 50, 000 90, 000 150, 000 140, 000
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{3k PR (A 1,078 3, 239 4, 022 7,413
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AR AR 2 SR Rk A

AT EIEERN R ETN 8 KUL RFA, FEEAT “ LU
AP i, s o R AR R A R B s B, SRR
VETEAG DU 22 18] 22 e g, 2 AR LA 26 TR e R 2E ™, HR
i e T AR AN T 2R T SCAFAC & S A, 38 42 ) 44 4
PRI ARSI 0 AR, BET IR R A A i AR
BOREM AT 5. AR ah A PRk 2R )y st B it i
O AL ARSI PR RAT, AR SRR, PR
O (245 SN 527 SUR ER TN E by B2 G )R SN TN &SN E S
BAFRIL . AP R R AR S2 ORI AR
ah S R RIS A RN - P BN R, A AR
SRt N PER B 52 HH PR SR, i il S A DR A8 o o AR ™
RLAE B A B2 A B SRR 2 PR A Al 2 S fl

2014~2016 4¢, A7 P=REF AR T AR T 2017 LK, 52
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TR E R PR
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PAAEA 40 11, HARWHEH 5 0, sSERFHEEA 20 3, SHRLF]
15 T0, BPREAFRL 46 T
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R TR =, S5 ah D RERIPEREN . 2017 5F B2B4F, 2
) VA L T RORTE R D B AR I e i, W& 0 AT I EEARBTR
AR, M E N SRR TR, BT A, B ATR
ARG KA R BRI R AR, BF 5 THm B e s te i),
b A Wl O B e I

AREERSENEEESBTERRNE, TETHEANE
RAREEES S, HRETRIRENAELR, BERETER
B 2017 LUk, TEASHEYN, SHEAETR, ARSS
THREAIERD, BEAETR

Jva] CAN SRR R S B, (. BRI B s b
R BTN SRR, EEHE S NENEEA S . BT
AEISME “ BB 0P, PR SRR K P 2017 4F
1~6 H, TS ECRE, R F I, R R AT A%,
Forh RSN 0% M AT A TR, b R AR 4 By I L
TFE 1.80%, 41. 09%F1 18. 86%, &I 14 iR RN A R 2 a] A,

TSm0 RIEM W ROR B R EEEN P, AR AR TR AN, Ao EMEE ., BORBH
Je A oK, AR R B BOR P et (5 25 22 B vl ol R ) SR DA A PE AL i R AR
TOPRRCHEI” RIEFRTRREEFEE R, FERE] R ER I E R HEENE RS
BT bR M b £ g 5 S
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v BRI AR 2 7 B 4y ) R LT P& 43, 78%. 60. 17%F0 20. 19%, JLIRAR
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FT 2014~2016 FER 2017 £ 1~6 AR B SEEER

=i Ei=p 2017 1~6 A | 2016 £ 2015 4§ 2014 ¢
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CAN i b 5 FEA AR (%)4 72. 57 103. 25 93. 05 qz 40
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3 il 4% —
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- PR (%) 97.93 104. 49 100. 77 100. 26
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HEem Chm) 147. 06 512. 16 770. 72 793. 78
e (M) 1, 097 3, 327 4, 657 7,034
- PR (%) 101. 76 102. 72 115. 79 94. 89
fz PR Gu/4) 352. 24 416. 12 367. 77 341. 57
EEm Chon) 32. 58 137. 03 165. 28 240. 26

HAU: LR A Bl (B R B

AFEERH A TRRK AL BAGRE R T =g e,
2016 4F, =Fpeh 57 oy A 43, 90%, 42. 56%F1 13. 54%, T8 3%
WHIZE R NS L AN H S 13 2 MHEEA R 3 MHEE,
=FP AT A 12, 39% 5. 230 24. 94%. A B AL BRI LS
BLAE S T H 7R U SE A, B B o L.

NN A ERAT AR AT . EI & B AL AR AR
AT AR ERER DGR AT A ER £ AR AR EE
WEEREE AV RELEGBE RN ERER, SH>EF R
Frr KRR E M AER R, An HarddEnc & mE i & 207" ol
i 80 &K, REEWNSEIFELE ST RN 2016 & A 2017 A
1~6 F, a3 il k% R &80 8 8 VBT LEEE 207 70.67%
I 73.68%, & EF M.

DA T e AR, BN A TR TR RN, R SRR E) . BB N TEN
BRI T EBL

D E SR EERR AT RA R HAR AT M EEF SR, An S TREATEEREWSENR. RIEHX
TRGEME O B EITE B T PR A ] EIT S RIRAT A MR A R SO R SRR R et A
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ST AL T 2000 4 7 H 28 H, #IGTEM AN 50 Hot. 2009
12 H, AT EEAEERNEGER AT, FEMFEARESE 6, 000 T,
MRS AT 2011 FEE— ORI B AR 2 by 2014 S5 = WG I 4R
K@il B ZJmE F28 )R GRi, FadhEiRE g
HR RSV [2015]) 832 530 OG- A% NS /R = Hi 1~ e
AR AT EIRAIFRATIEE AR ) ik, 2015 % 5 H 27 H, 7
T FHRIFSAE ST ER B, 8F 2017 4E 6 K, AT MEAN 3. 60
e, Horh RIR AR Lt Ay 5. 22%, FRBCERIE Hefgl A 10. 44%, XI)[E
R LI 7. 23%, FRIREE o w] sebriEmlN

A\ PRI (A alk) ., GEFRE) A R A =R EHENT) 2
R R ATI E R ER, BT AR, mEREe. HES,
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RS, T HECH, RIREER, ERTIRREES,
e g iIN ], Feor AR WAL s, AWHRT N LA R A
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A 2017 4E 6 FIR, AwAERI H T4 CAN Sl R4 he
PN PRI R DR, IO BTSRRI, i RITE
2018 AE5E ., TUHEREM)E, AR <Ref st — DTt

®9 BE2017F 6 ARLEEEWBREA (BAL: AXT. %

TR CAN S22 45| KRG aed i 2015 4F 10 H | 2018 5 H 17,910 4,519
R T HEARBEE O i 2015 7 8 H 2018 £ 5 H 3, 757 2, 177
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HARRIE: AR A F IR SR s
Rk gED

xR [ N A ) B A 4 By VL TR R AR OER, VR OAN B
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JEME S . A ER TR ONE AR A Aol IR0 7K
WIRE SRR AR, (EZREIEAMNIEECR B 5, 2017 £ LR
Lrp el 8t MRS, N A FREE e E R, GRE
KE, A E AR HE 1 hE .

W35 514

AT T 2014~2016 4E & 2017 4 1~6 &R E. 5Ll
NS T CRERRIE A 1K) R T 2014~2016 0S40 8 20 k4T T
Fib, IR E ThRE LR SR H R E . AR 2017 4 1~6 J]
MEREREFHIT.

N FMRIE I EGES 2016 £ 12 J1 3 H & A B (AR S TG FE R 2 )
AR 2016 AF BRI, X 2016 SFWA S AR ST DL T
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2017 £ 6 HAK, ATIMENWE =4 2016 HEK N 9.63%, Hr Nk
Wk R 0.54 1270, B 2016 R TR 37.39%; F76H5 M 0.64 1270, %
2016 ARG 15. 25%, FEFFHE MRS ZIIVBURREN, reER
g, SEAFNT R, FIRFUERE AT E.

&10 2017 6 BARAFRNMBIKRAASER (B A %
Z SRAIXR | W | K |
HHUIE 2 AT I AR A R 2 ) FERI 7 632 | 1 LN

AFENEEEARAF AR TT 595 | 1 HELAN
F & AT B R AR JERI T 532 | 1 AW
JE 1 & RBAEIRE T AR A BRI TS 518 | LAELLA

A6IE A IR T4 A BR A =) AL T BV 2 443 4y ) S5 449 | 1IN
& it - 2, 726 -
HOmoki: AR FR M Rl e

VANSTIE | B/ TR N el S S N1 el 2 O O <N 912 e 185 L |
WA PR R 2014~2016 AF K, 23\ [ 52 8577 2 A58 0. 18 4476.0. 17
AZICHN 0. 25 42,70, HoA 2016 R ARG LR AR 2015 4 Rl
SER SN, Bl EBm T EORTE A T, WEE T KE AL
P, SEOUAK [ EF 0, 2016 FR7ED TR 0. 16 1476,
TVR4E CAN SZ¥siil |Rar=ned @I H 1% TR AR T2 T
AT 2016 FERAEH TREFANEHIEN; 2014~2016 4K, TIEE =4
AR 0. 044270 0. 04 fLITTART 0. 09 1470, B AT R R 7 BT
Rty WRET KRR B e 2016 R, AT Hig H Al
BN 5= 0. 05 1275, AHCNTT A9V4E CAN S 2 R =gy
T

2017 £ 6 AR, arldRREITE = 2016 HRIEK 48. 69%,
TR TAERE N 0. 23 276, FERIRE CAN Byl R4 ey 2 H
Yo TRk P b SR AT B sl JA ARG B 35 P2 BUE IS 32, 58%,
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GLOBAL

LEEEEEGERAE

T RATING CO.LTO AL oy A R (5 A VPR

TR FN T CAN Sk R0 fe @ TR,

BE 2017 £ 6 HEK, AT 0.50 20 =2, A2l
LSRR, SR AL E RN 8. 93%. A )5 A 4R I R A i
AR 237 Jillk, 5 HER LG 6. 31%.

MEBE P IBATRCE A, 2014~2016 7, vl 18 H: KA R
200. 40 K 210.03 KA1 206. 47 K, JEFHEBAR, FEE AR
VR, Pl EMEE RS, hAMA R EHERS
Lhiemr, R S EEME RO, AR RN AR, N
ST S & et T4 )R 95. 50 K. 121, 54 KA 139. 86 K, JEH: 24y
GETRE, FEEZEMEFIEE T RN, AR TER S8R E
AR FTEL. 2017 4 1~6 H, AT A7 5 R R H0R S8 38 4 R4
SR 400059 A 216. 31 K, JARERCRIGEAR, A7 D8RR
(PSR 5 T BT B & KR T R, B A KR g, o
AT TN EERET GO FRISE, 807 IEMEfE
] 24 B 1 % 0% LSO AR ) B R AR P SR TR — D TR RN KR
B, B HERE TR REE LSO TR T R E .

SRR, BT EWSEERE S, 2015 EAR A B E B CE ETF
HT AR ST B4 = Bar S s a0 L s, RHESMEE
FIEHER, IR RCR R A2 2 AR5 4T RGBT RE ARG
IRIE R, FIEE P R AT R A, RO SRS FEA A
BELEH

RAHAFARBNREFZEALLRIGLTRACKE; RIntbERIR
MHERRS, RaBT R RAOREIZERTF

2014~2016 7R & 2017 5 6 HR, ARFAOHEEMRAD, 755908

0.63 1276+ 0.59 127G+ 0.53 4Z70A1 0. 45 1270, Tevhimah fufor b th o
M 100%. 100%. 99. 53%F1 99. 72%.

1&t %

LOTF & % * R B
1 80
Y Y &R e
0. 63 3 0. 59 3 0. 53 g‘ﬁ? 20

o) N NI : )
O S

0.0

20144F K 201544 20164EK 2017465 K
Cadbs AT EmEfatiai st

B 5 2014~2016 F£XK K 2017 &£ 6 AR TR FREIRIER

2016 AR, w1 B REATRKGR RAE R 5 MR A A

© AR wind i, 20142016 4F, JTEE S R AR 1R T JE R R H T 57,03 K. 64. 04 KA 54. 63
oo WIS R R 45 KA M 46,79 KoL 48, 67 KAD 46, 92 K.
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@ AL ‘E;E%f‘ﬁlﬂﬁﬁﬁ

FRATING CO.ATE AL oy A R (5 A VPR

IR o
VAR HAh

18. 68% ‘}7;’4. 97%
mﬁ;,% :
14. 69% ges

A IVARELS
61.67%

6 2016 RN ARG FREIER

2014~2016 4FR, wr RSN 0. 25 4476, 0. 39 AZ7AN
0. 331470, AT, Hrd 2015 A RIEREKE, 8 2015 4E )Y
ZERE RIS R, TR RS AT BT EL

2014~2016 FoR, I E]RIACHLR 53708 663 J5 70 574 J576H1 987
Jigt, HT 2016 SRS EHFE LS, bk 12 5 4 B R E I = 5
OGN, SEUARRASIEMEFILL 2015 FRME M, 5tk F R
i AR LGB, 54k, 2016 FEoVV TSR R L2
EORT B AR B ALER (6%, 1M1 2015 FEZZ AL L ERLE 12. 5%,
R F LC3g i 2. 5%, ‘FERASRLRAGM; RO SR 2 A8 0. 19 4276,
0. 12 4Z7CH1 0. 08 4270, FFEAME NI, E2E A B 573K LUK il
Ly T W =k T R TS

2017 6 HZR, Anlfshfifif 2016 R & 15, 48%, HA M
o 4 T B 16. 45%, FUSCRT T B4 65. 51%, RIASFL % T % 58. 06%, -
PR E R THEE.

WEAT BB AR B 5, B NN EE, 2014~
2016 FFAR M 2017 4F 6 H K, ArH S5 2855108 0. 19 {276,0. 12
2762 0. 08 AZ 761 0. 06 127G, i S A7 A EL E 43500 29. 91%. 20. 74%.
14. 62%F0 14. 18%, 54 R

= 11 2014~2016 FERE 2017 £ 6 BARAB DM EIEE

- T 2017 £ 6 AK 2016 K 2015 R 2014 FK
TR AR (%) 8. 00 9.11 11. 46 28. 33
i mALLE (%) 1. 24 1. 44 2.61 10. 58
KB E S (%) 609. 00 931. 50 2,063. 37 675. 63
a5 10. 64 9.95 8.35 3. 16
kR (5 9.21 8. 90 7.50 2.38
RerigEahtb® () 5.33 4.90 4. 43 1. 42

2014~2016 HFK, A7 %7 AR R % A LR 20 T 5K
A, BARFSE RFE, FEE 2015 4E AR Bl iTRaEis 2, 000 f k.
AN FREEGAEAS 4, 000 JTHELA S 2016 F2A & LAEAS 12, 000 JjHEHN
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@ AZBIREEPISERLE

GLOBAL

T RATING CO.LTO AL oy A R (5 A VPR

M ) AR AR A 10 BB L0 5 B IS LA AR i) AR 5 4R 10
e 15 RS KB iAo KR ah; ARlfish b, At
BRI BEE BT, HAA TR SR, Ash v r= % i sh 7 {5 i
B R R,

2014~2016 3R 2 2017 4 6 HR, AFBPraERGEI 258 1. 60
{276 4. 574270~ 5. 30 /Z7CH1 5. 154275, HeAHEASr 514 0. 60 1275+
1.201Z7C 3. 60 42701 3. 60 {270, BEANFRISER, 43918 0. 30
et 1.87 4270 0. 07 4Z7uAN 0. 07 4275, Ferb 2015 4EAR KRR K,
T 2015 FATTRATHRUE SR 1. 97 fZIuhrE, 2016 K, T
AFILL 2015 SEHER LA 12, 000 J3BERES, LLBEAS AR R R i
ARE 10 BFE3E 15 i, ABHE S 9 AR AT R 1,80 12470 AR
TN 0,40 /276 1,12 4276, 1,16 4Z70H1 1. 01 1276, Hr 2015
R NI, R R K BT B

A 2017 6 HAR, AT LIIMEG.

SACRE, AT AR GDR RIS B AR L R A TR i
LA B L2, JEh HE = R sl S o () CRBe F R A g o

BHEED

ATBEWWANBARE, EFRERFERSKE; HOBALE
WAL ERS, Fh—EFfiEzEE; BEWISMIAATFER R
—EHTE; 2017 FLUK, TiHELZHERAMRIES M, ~EXE
T, ARNTEREXIERLD, £ELSKIBETE

2014~2016 5, AFENWAMEREECIRE, BRZES TN
56. 35%. 57. 82%F1 56. 20%, ABiLER/N, BARYEFFIEE EKT

feoc %

3r1 1 70

1 60

9 | & % A 1 50

Lo 1 40

1t %5 DR B

. B > v:-cztzc: 1 20

NEN\REE )\
20144F 20154 20164F

A A T e AR e R

B7 2014~2016 FARPWANEFIENR

2014~~2016 &, A7 HAM) % B FERE, HE RN L ER .
NFIRE S BN R, THmAIR . 4R, sl adt,
2015 AF [F UGG 19, 13%, 34 A 23 12208 250 28 N Ak 58 5 4% 9%,
2016 £ f 755 % P K R & P AAEAb T TN AEE R, A
SR G5 Rk B, TRUILTR4EE T, S EUA TR 4EE 3
NIEHEK; & B 80N LUt SR AT A 8, BRI/, 2016 4F
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@ AZBIREEPISERLE

GLOBAL T RATING CO.,LTD

AL oy A R (5 A VPR

BRSO 0. 134278, dEIRANRILLE N 6. 19%; A& 5% 2% H =
FERFEWON, HBEESRITARN B ML, 2014~2016 55, W%

WA
12 2014~2016 R 2017 £ 1~6 AEliEBRAER (BA: Ax. %
HH 2017 £ 1~6 H 2016 ¢ 2015 ¢ 2014 4

B 2 622 1,917 1, 554 1, 304
(=E it 1, 059 2,472 2,571 2,514
It % %% A ~74 -91 ~14 -24
HR A A 1,607 4, 298 4,111 3, 794
HATE) 9 Y 5 B SN EE #E 27.65 20. 34 20. 23 18. 72

2014~2016 &, A F] G =45 250 508 401 J576.83 Fi6HI 155
J3 70, A iR IR A0 R AAE TR BRI 0% 2015 4F KR R R, F252 2015
S JER AR oA 97 UACER VR B 16 3 I R AT v A B T T P ) R T A % vk [
;2016 4F, FIJE 2015 SEHT 1 42 P BIA R R IO A #04- &&I7E 2016
SEARYCIR, R 2016 SE1) 1~2 45 P 2 AN ] ) SISO 25 4 0 i,
THREL 2R, TR e & S A4

2014~2016 4F, 2\ #E 45129 0. 01 42.76.0. 05 /2 70H1 0. 06
275, ZHBR 0w N KA EAT BRI = S RAS R et i s B AN
SRR 0. 24 4276~ 0. 13 42 70F1 0. 29 1270, T ECABUF RN, B35 E
72 Jah FIRN G . BRI BL R T H 28 375, R S A L E N
25. 30% 14. 20%A1 27. 56%, F R EHFTT.

2014~2016 4F, 2 =] FEE 553 54 0. 95 1276.0. 91 4Z78H1 1. 07
1275, EHREEAS N 0. 854276 0. 80 {Z70H1 0. 91 {4.7Ts S5 P= i
AT 42.67%, 17. 59%F1 18. 31%, i F=IZEZ 4T 52. 69%.
17. 50%F0 17. 12%.

2017 5 1~6 H, awrlE it 0.568 127t, LG NP 40. 54%,
FERE A S E RE IR MR S s, BRI W, REATIT
B> BRI R N 2. 33 AN E 8, EERE AT A EARTEG
B R AR 0. 16 1270, FIECARRAK, B TRUBWAIE I, 5% 2 H
PR 5= g R T, 2 EE TR I IR o 55 % [ < 4007 [
WMEZE BRSNSy 491 Foo, MG R, EEEAFWE
(P ERAFIR B D BT RSN FIE -5 0. 24 427081 0. 21 14
JG, AR R A) T B A7, 35%A01 45, 76%.

SARCRE, AEIFR BN G S B E L Y SO A
eI AN L E RS, B e Rl A BN dE
FEER R, X anl PR AT 2017 FRISR, TR
SZETREUR RN MR R, ORI R B, AT KRR, 2N
SR N
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@ AZBIREEPISERLE

GLOBAL

T RATING CO.LTO AL oy A R (5 A VPR

/197

2014 RSk, ATLEMMERFEFRFTERARTE, MHEFH
REEIZERIF; ARERITER, MAFABRIE—, 2015 F, 2F
PHETETEERE, ERAMPUSHRKEEK

2014~2016 4F, AR EEMHGIER5MN 0. 77 {276, 0.46 12
JCR1 0. 80 fZ7t, M 2015 SR FERZ, FERMBITHRICES
FHAR L BB B E 2016 48, BT ST AR LI SR A R A
P BUR R B IG n LA B 35618 AR B 2K G I B 228 i BLE L F L
NEHE K.

2014~2016 4, ¥BEIESIESRANEES), 2015 FhTanfd
FWEZEER S | AL EEATHI = 5, BB PG R  H
FIE[R] LU 05 2016 4F 7ot AL Br T %, EZE RN AR 2015
SENSEARAT BRI, IRk 2016 SR eV 4 BT BRI b O FYR 4
CAN Sheb¥sim| R r=gey eIl H , TRt 17 KB M w8577 TR E =/
TEg TR T

2014~2016 5, A= FXRESFIERBPENR, Aa LERTHER,
R IRIERON S —, FETHASEBF] RFE, 2015 4, A
RAT BT, BEVE KRG .

.t
3 -
2.07
2
Lot 0. 46 0. 80
mo. 00 &:\:
O = . EERE L B
1 0.18 018
-0. 98
-2 L -1.37
20144 20154 20164F

REVEGIER e fEESIER e BRSPS

E8 2014~2016 ELTMEFHER

2017 5 1~6 J, ArLEMEFBLERN 0. 27 4470, FEAHT
P SRRl RioN 0. 12 1200, iR FE Lo 0. 23 420c, E
T ) SR A ARAT ER IV 7 foh BT[] ) < 0 I BT 8 28 Bt MR B i
0. 344470, TR AR FCORIRSE N, T 2016 AR BT 20 ARG
HeA ), 2 mIR R A B B < At i B

MG TR ISR G5 O RISHE T RE, 2014 SELOK, BT &
BRI SN RN, B AT RGEERN, AT EERIEe
TR A DR B A P AR
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@ AZBIREEPISERLE

GLOBAL

T RATING CO.,LTD

AL oy A R (5 A VPR

F 13 2014~2016 F R 2017 £ 1~6 BB T EESFEIERER

by 2017 4E 1~6 H 2016 4 2015 4E 2014 4
LB TR BLE /A T fi (0 56. 00 143. 56 75. 14 125. 37
ZEMERPL AR/ S (%) 55. 79 143. 24 75. 14 119. 81

28 WA A SRR (FD - - - -

EBIT FE REE 55 (F5) - - _ ~

EBITDA il 2 fRFef £ (%) - - - _

2014 FELIOR, AR E ISR A R IHFR AR, X051
TREEFE AR Y s AmF T 7 —, BT 2015 EFR AT RAT
bl AR e S B L SRR

I={REES

2014 LR, ARLEBT MR EHEC, sIITE BACH R Bl
JE B R ORE T, HLBLRah Bt oA, BT B A b sl 5
Pl EE R BT A E SRR R HA S B, AF
BRI HCER R, BEAMZ A B M AT A RE RN IR R, R i
PR, BSORS R G S 2014~2016 4, ARE)E
WS AREREBCNFLE, BRARERFERGEAKT, B SRA] SE
PRI E R, $r b — A ] 2014 sELCK, ARZEEEHe
WA BARFFHRNIRE, RS M ORBEARIEARGT . 2017 SFLAR, T
B SRR ANV R, 7 RORIE R, ATNTERORRRD, 2
ENLGTRIE T

WA ERRER S I ER BT AR, BB RERCyEY,
KA HAREBONTE L, B Bl HEETE eI AR . £RE K
G, TR S I HE I

BREEAEAR

MR 25w AR 0 i b BN R AR AT AR S R L (A5 TR
Y, HE 201749 H 12 H, Al REFEN DL FGTHEL0 .
HMEARGHAH, AufHEARYTEGAET S ERTS6EHME T,

BRI HT

BRiREURSAENMET 4 CamERRERAFRBHREHRR
AR, HAARRRGHFRHA T EFRERIEER, RE—EHE
=R

AR YR AT HE e o w5 2 R ey DA R ORAIE 9 3E R 5 3, H TR
IR ILE AR T 4 2o 2 F AR MR R,
A ETiZZ YT 2018 4F 5 H 27 L) AEA BT B 3T B E O,
FRAGRAT W et o ml e 4R & STEORIE, RIER IR 4
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LEGSETEERLE
CLORAL CREDIT RATING €0.tT0 A A ) 395 (2 P VPR £

CTeRR LA FRGHT GAC A AT — A2 By H B By AR . S EORAY
BN 2 J AR UCRAT R BAGEL AR 2 420 (5 2 42700 MInTHe
ito PHORTE A & 7 28 b BRI 2 R AT R e A e A
LAE . $4E, HHEREE LIaAn e e, HERNZEA
NAERZR AN, BLORBRA AT e i 22 = 023 1 A B 2 R 24 S 3]
A AT -

FERRUAF SN, INPEiEs: 30 N2 5 HN, BUIBEERT A
CRARF—22 5 WA TH5E) RREAR T A5 37 1 R B2 AR BT
150%, FIBCACELAA AR AT 30 4~ TAEH B a4, LA
TP BT R B S AW G A R R A S A LER T 200%; B INHY B
FERR T RAT AR AL, B0 O BHHE A S: 30 N2 5 H N s
A SN . FE L B ZUE A RS RN, R AR 8
TR AR It 1 v BB o A B TR S IBEAT DA bR, U 41 %
PERHEST & R .

LRORE, IR ARAMET 4 LuhENam ARDE
I (&I AR B ZATH AN 2 1270 AT a0 a
LR, HANNAR SRR V4 i ERIEER, B ErdE
fEH.

il

2yl [ A e 17 A 4L B T R e B PR UL, TU4E CAN B2k
PR AN R PRI AR A T, TR T RIS b A 2 E] R BROR 2R
Wr, AE AR R AT A0S KN BT, WA R AR RTS .
A FlE RS R BOR A AR R Al #2527 5838 AR BOR T
ERATE S i i A D% R S s e 50 P ol = Ol i i PN
B, HAE TR, 18 B A AR sl 587 i S 5877 1 T 4
NAEMLANRI BRI BN E, BRI RYER AR R l1E 3
HENVRNRILEE A, FEh s IR, 2017 SERIOK, REEE S
SERTRENANYR IR, 7R BRI EE D, el
GUKIE R PSR, 2014 FERR, AWLE MR
BRFFIF RN, X095 B ORBERE BEAR YT s ARy R E 28 5 i &
Wb As, AR RIEROEY, HAREEONEL, HEB S
AEONE —, B BTSRRI AR MR SI5h, SERRfERIA
PRt LR AT ROAMIET 4 Znhi BRI AR AR M Em (RERD
AR ZF PO AH LR, KA N AR F 0t 1% s Rk
e, BAT AR

LRt o, ARIEEIEGIS e A, AR IRGTIE B RERE A
WA/ FiihAOK 1~2 5, aF EEN SRR g, Fit,
R % B e A PR P 40 J RO R
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LEGSETEERLE
A A ) 395 (2 P VPR £

GLOBAL T RATING CO.,LTD

BRERVPLR ZHE

EPGUR A L2 F R, K AR IRAT (BUFRIRR “KA”) KRR
TR A T VR RIAR “ R 167 MEAT R SRIRER PO, 5 SLRRRR VP 0 B0
SRR VP 0 P SRR P28

BRERVPGONIE, K A% R R AR TSRS A5 B0 L 5 S0 S5 4R
A HTIAR R  : RIRAT B ORGSR, I th ELBRBRIP G, SASh MR i 1

RS HPIR G
PRERVPL L HHE LT 5
1) EREFVFZLS [A) 22 HE
SEWRESFR: KARTERR G SN, ERE R R EAFEER S RN

PR — e IR BV AR 75
AEREREAPP L KR R AR AR 75 458 1 NS T e SN AT IRV P 2, TR

PREZVFOL M ES ARG T 1A DAR i B AR T 4R, AR AT v

2) ERERVFRAE 2k

PREFVPOCR T IR PP T R SR B DT IR VPR WP R R H i, HHITL

R AEFREFUET.
R PR 5 FIAN AN 2 SR 0P 0 75 PR A 2 ] Rl A2 2 iy it T A2 o, HLAZ B Fir oA

0 T A0 R IR TR AN TR HABAE By 37 B« A I HeAt b 5 8 T 405 (DR T
3) MR A ERAGE SN SRR PP T R BTRL, R AR A OG0 A THE B BEREAT

b

S A TR SR 2, R A AT R I A AT ) S R = R A B R T #

KTk
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AL BERSEEGEIRASE

DAGONG GLOBAL CREDIT RATING CO.,LTD Al A A T R (s Hik R

MR BIZ 2017 4 6 ARM/REEAEE FRM AR A RIS

Wriis e PR A1) HoAth 5 2

45, 22% 10. 44% 7.23% 37. 11%

WS IRIRER T T B A R AR
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/ AL BESEEEERAE

DAGONG GLOBAL CREDIT RATING CO.,LTD

Bt 2 #E 2017 F 6 ARM/RERF R TR BIRABELEHIE

AR K& |

A 2 B (5 25 5 PR T

Wi
e
Y y |
|%%‘%m% s R
il [e] |8 El
J ¥ AL %
[wzen | [ wrneen | BT % i
Py
| N ! Y e 2
w | [ A e [#] [ = 4 i s
ARG A | 7 % fli o
w | | a wl| | w| | ® r r 5
pilo|
x| |
%




DAGONG GLOBAL CREDIT RATING COLLTD

Al oy A R (E A VPR

B4 3 MIRERTRFIRNDBIRATREZMEZIEFR

BAii: JiUG
FA4h z(gg!;?ﬁ 2016 4 2015 4 2014 4F
BER
viikiisn 16, 702 18, 539 17, 114 1, 599
37 i T 7, 087 7,373 9, 102 7,413
7 LA K 5, 377 8, 588 7,833 5, 885
17 1% 6, 403 5, 556 5, 061 4, 939
il s 11, 474 12, 248 10, 000 0
HikI R AY ek an 47, 525 52, 592 49, 404 20, 006
fi] 5 B 2, 775 2,512 1, 686 1, 841
TR TF% 3, 907 1, 578 0 0
DL Bt 929 882 375 388
HEd 2 % =61t 8, 460) 5, 689 2,215 2, 374
55, 985 58, 281 51,619 22, 380
Ligiih i 29. 83 31. 81 33. 15 7. 14
W7 B2 A 12. 66, 12. 65 17. 63 33. 12
7 AT R 9. 60) 14. 74 15. 17 26. 29
Tt 11. 44 9. 53 9. 80) 22. 07
oAt Rz 20. 49 21.01 19. 37 0. 00)
HiRI RO e 84. 89 90. 24 95. 71 89. 39
] o 5 = . 96 4. 31 3. 27 .23
E T . 98 2. 71 0. 00) . 00
I 577 . 66 1. 51 0. 73 1.73
e zn 5t &1t 15. 11 9. 76 4. 29 10. 61
fifiik
7 A+ 2 4 648 776 1, 227 1, 897
87471 T K 3, 189 3, 259 3, 858 2, 469
At S A R 189 189 0 6
I8 52 i 2t 414 987 574 633
sl i At 4, 466 5, 284 5, 916 6, 341
fifir it 4, 478 5, 309 5, 916 6, 341
UL (D
WA EEARS 14. 48 14. 62 20. 74
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ALBERETEERLEH

DAGONG GLOBAL CTREDIT RATING CO.LTD ﬁ%ﬁ&//_}ﬁj {%%{é}ﬂ i‘l’?&{ﬁ E
Bt 3 MIRERTFRFRNAERAREEMSEFR (&R 1)
A7 JiG
FE 4y z(gggﬁ 2016 4F 2015 4 2014 4

i G AR (%)

AT K R 71. 21 61. 38 65. 21

LAt A K 4. 22 3. 56 0. 00

8 22 5 5 9. 24 18. 59 9. 70

sl it 99. 72 99. 53 100. 00

HE v zh ffi i i 0. 28 0. 47 0. 00

Bk
liyE 36, 000 36, 000 12, 000} 6, 000)
BEARATA 662 662 18, 662 2, 995
VR N2 4, 707 4, 707 3, 800 3, 000
o Zr Fe A 10, 138 11, 603 11, 242 4, 044
U@ T-BF 2 F] BT A & 51, 506 52, 972 45, 704 16, 039
A EB AT 51, 506 52, 972 45, 704 16, 039
RPN 5, 810) 21, 133 20, 316 20, 262
BNl A 2, 687 9, 256 8, 570 8, 844
i 5 2 622 1,917 1, 554 1, 304
T 1, 059 2, 472 2,571 2,514
I} 55 3¢ ) ~74 -91 ~14 -24
AR RIERIAE S -230) 155 83 401
B A 276 563 488 145
| e | 1,951 7,728 7, 792 7, 134
ERIZN N 491 2, 940 1, 290] 2,416
R ] 2, 440 10, 669 9, 082 9, 549
i 1551 306 1, 600) 1, 084 1, 099
P RIK 2, 134 9, 068 7,998 8, 450
U T BE 2 v BT 3 R A 2, 134 9, 068 7, 998 8, 450
GEIRALE (B

EOll R A 46. 24 43. 80) 42. 18 43, 65
5 2 10. 71 9. 07 7.65 6. 44
L B 18. 23 11. 70 12. 65 12. 41
it 55 %% H -1.28 -0. 43 -0. 07] -0.12
P 4. 75 2. 66 2. 40) 0.71
el E 33. 58 36. 57 38. 35 35. 21
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ALBRBETEERLS

PAGONG GLOBAL CREDIT RATING £0- ‘“‘ Al {35 5 VR
it 3  MRERTERFRAOBIRAREZMSZER (8% 2)
B G
FE4Hp 2((;1%2’;!;?»‘5 2016 4 2015 4¢ 2014 4
deEDII N ()
ERIZTIN 8. 44 13.91 6. 35 11.92
R A 42. 00| 50. 48 44, 70 47.13
KRRk 36. 73 42. 91 39. 37 41. 70
A J - BE 2w AT 3 R 36. 73 42. 91 39. 37 41. 70
M
2 B T 2N A I U R 2, 730 8, 039 4, 605 7,682
i3 G ARTIE) Y SN B3 e R E R -1, 190 ~4, 786 -9, 789 39
O BEIE BN A A U A -3, 377 -1, 827 20, 699 ~13, 700
W %4545
EBIT 2, 440 10, 669 9, 082 9, 549
EBITDA 2, 658 10, 960 9, 293 9, 761
IEEPSNIiE 648 776 1, 227 1, 897
SEVIIESNCY 53. 76 56. 20 57. 82 56. 35
EL A (%) 33. 58 36. 57 38. 35 35. 21
R PEREEE (%) 4. 36 18. 31 17. 59 42. 67
FEE T A (%) 4,14 17. 12 17. 50 52. 69
T fiigE (%) 8. 00| 9. 11 11.46 28. 33
*‘%E‘EZKH:«;% (%) 1. 24 1. 44 2.61 10. 58
MR P2 1A% (%) 609. 00) 931. 50 2, 063. 37 675. 63
i 20 Lk 2 (fn) 10. 64 .95 8. 35 3. 16
iR LA (fF) 9.21 . 90) 7.50 2. 38
fRsFaEn b (ff) 5. 33 .90 4. 43 1. 42
7D RE (OO 400. 59 206. 47, 210. 03 200. 40
AT R R B R4 (T 216. 31 139. 86 121. 54 95. 50
e MR AR s Tt (%) 56. 00 143. 56 75. 14 125. 37
e Y AL/ B i (%) 55. 79 143. 24 75. 14 119. 81
cEE YR L TR S ARBE A EL (f5) - - - -
EBIT Fil S RMEAEE (f5) - - - -
EBITDA i S ORFE A EL (f&) - = - -
4 L (%) 374. 00 350. 86 289. 30 25.21
P4 R % (%) 147. 10 111. 11 99. 27 119. 28
F R LR (%) 0 0 0 0
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GLOBAL CREDIT RATING £OuLTE A A R RS S PR

B+ 4 ETHERHEAR

L BFE 0 = A—8MA/ BN X 100%

2. EMRNEE (% = BEFFE/ENX 100%

3. BEERINER (%) = EBIT/EEAK ¥ B1X 100%

4. HEPEREEE (B = R /RSB X 100%

5. EBI T= FELH+1H A% S H AR E S

6. EBITDA = EBIT-H#7IH -+l (TOIE 5 r= e -+ R 2 I i)

7. BIEUER (%) = SRVEL/BE = S X 100%

8. KT mEaE (% = (FrE&EPRE+IRRa Al / JRRENEE ™~ X 100%
9. RFEHEARLE (%) = BHEME/BEARLEE X 100%

10. BATEM% = R B 6%+ KINE B 6%

1L B ERS = ROIEK RS FHE + H AR AN 5T (RATREGER) + N 2
AR T+ Hf AT (A T0

12, KMHRBM%= KM+ R KR AR (R0

13, BWAMME = B4 6%+ HNE

14, WENLAE = WaHHE ™/ Fs) iR

15, EAWLE = GREF=F1) / s fifi

16. fRFHANLLAE = (RMEE+RUCEE + 5 e / fahfifi
17, ML (9 = TEMERHZHIEERET) / Rl H5E X 100%

18. 1EBRREE KA = 360 / CENLISA/SERIA T

19. RIOKKEHERE = 360 / CEMLION /R4 RO 50O

20. BlIOEAR (%) = A5 R b SR OE ST S5 I B /BN X 100%

21, EBIT R ORRE(GE () = BBIT/MESCH = EBIT / G55 2 ORI SO + 5%
AAEFED

© AR 180 K.
YRR 180 K.
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24,

25.

26.

\LERSETEERLE
CLORAL CREDIT RATING G0.tT0 A g 4 ) {3 £ PR VP 200 o

. EBITDA F|ELRFEREE (F5) = EBITDA/FE S = EBITDA / (3R AWFS % WA B

H -+ B AFED

gt eRA B REAER () = @8RBSI/ FE Y = 2810lE
FEEE /A58 3 RS SO + BEACRLED

HARLE (9 = RS/ A EBGEE X 100%

PRl R A o) = L ETEIL G R EIR A/ [ GBIl S -+ BIAHR ) fi
fii) /2] X 100%

Zrg eI i/ B (%) = S TEBLE RS/ [ CRY SRS+ R S 28
/21X 100%
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CLORAL GREDIY RATING COutT A A ) 395 (2 P VPR £

RAGHFRERERFRTSFENX

Ko vl i B EARAE TS A5 A0 E U

AAA 2 B35 RIRE JIsE, FEAAZ ARG TR HIRM, B2 KPR AR.
AA 2 o LGS HIREIARGR, S2AMIZ G AR AR, 2 MRHRAR.
A« BEEFISREIRGR, B ARG AL, LRI
BBB Z: f2ibfiissie /1M, SARZGHALENECN, SHL M.

BB % : XL HENAES, ZAMAETABIRA, AR EEL K.
B : EHLMISAYEE VB T RAF A2 Gr oAb, B2 MR &

CCC . fIRfis5 HURE I EMOM T RAF TR, B2 WU i«

CC % - ALl s E AR v RGO F/, AN RERIEEL G5

C% : Retzitfitss.

e B AMA G, CCC 4 () LUREBAUN, B MERISEE 7 . < R
B, BT R SN I T AL

RAVPE e e L
IEM = FAEAREER, BELT, ARENEH BTGB,

R« EHPRSUGRERE, —RGOLT, RRGEHEFLARENTRENEA K.
i - AAAEARIPFER, B R, ARORE RS FRAT T RETERCR .
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DAGONG GLOBAL CREDIT RATING CO..LTD.

5 RSZEAT

KA D [2017) 907 &
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FHRANTER, BRAFAXNFAENT 2017 FLITHA
B LALTART S £ FHFNERRIHAT T F45,
BE 2017 ENAFERERERN A+, BIRERT BT RE
ABRATNEREAERN A, FREEARE. EZHF
HEMN, RAFRE X EAE ARG AN E ALK
B2 b 2 AR

Mot JERTHERE S 26 SMEAE A B 292 HI%: 100125 29F Eagle Run Plaza. No.26 Xiao Yun Road. Chao Yang District. Beijing.China.100125
TEL:+86 10 51087768 Customer Service Tel:4008-84-4008  Fax:+86 10 84583355  Email:master@dagongcredit.com Website: www.dagongcredit.com
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B BE (hEARZDERIES F—ETERGENE SESKIVE RELFTURAE
A, HPTRENVDESEHGTE. B2, B 1S8IERNE.

Bo& ADEFROL S RIRSEREEH HOERIT, RSIEIR TARAERREAIGTRIEM

BT EIRESATHERTSIEA TREERERERERAE. A2EFRARHIARAE. }
AR ARASITAAL

| Eof REARGESINEELMS, SEGE. QIERE. BHES.

| %mﬁz RS B R AT A A RS R AN — R, RRATH TSRS
.

HRE RRATRECLESSYTIOEHNSE. RRATMTAEMELESRRIRRANETR
EEEEAE EAFRRATE20%.

FERATF—NESHE LRSS EFEEIASMHEI RS R TEM Y BREL T LARE
FEE2%, MELMEEE.

| %?;I@ SRASIEP. RESTEF. SERTARSTAREGRS, NMUNTRELE. BARIS
.

HL& FHRADEHUEF DRSS 7T LUE I R P ERES LLBIR B iRk P BT 10020 603
kP, TR RO A R LIS A B R 80 % RO . RIKPA0IRT
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