mI kB R GERERES RIS RRES
BB S Ul B F 2

HEeBEN: BHBEESEEGRAT
EEREN: LRBRRBRBRITROARAR

—O—/)\#tH



HERR

1. AESRYE 2016 4 11 A 16 HFEIEFREEERRS (CRTHTHHEHER
HRERAMIERRRESEMOME) GEEHT[2016]12689 5) , HITHE. AxES
HE&AEFT 2016 5 12 A 7 HIESRAER

FRHERBEESEFANESHFRABRE, HFEPEERSZE. ESARELR
HELMBEAZRBF. LFHEEH. BERBANERESAERIEESENS, BRA
HENBIFEANNEESERNLEN, RFFESHTRTAESINRARNEEEH
RARNNERZ, iR (EEE)  (BEME) . EBE&EFRRHME RN EZH/EF.
AEXS. EERFENKT BESHTRE NN NSE, NHFEHERESER.

2. ZEEEANRIE (BEHAB) HAFHEE. #H. 28, 22&LPEIERSE
M, EREERESNAESBEERER, FARFENAESKEFME. THHRAE
eSS AEAIMERARE, BARARE TAESERAF AR

ESEHNRBRTIRF, WEEH. BESANENEENZAESW™, HAR
EEE—ERF], BARIEREEER.

3. BEEHRTIUERTY, BEFERENIESTHENFERAEKS). BEHX
Ky, BRBFERBEAEESH, HARNEAESNFFEU A BNEESE FSE BHEH,
ATHNRAZEET M B XSS R RHER = MR, RERBEFRRRAZ R, HikH)
Wi, BEAMBESKBRME, AW GEEE EEHRE. Bl HESRRT
AVEHMSL R, AEESRFPHIAN SRR . BRFEETREZN XK ARE: i
FHHEERES] RO REERE; MNESFREERERGERR; Wtk ER; E&R
B R R R AR XS IR WOE LA B AR 37 5] KIS XU &R 5 B AT BB 1K
TA BB AER AR ARESHBREEOFERENE. EFIRSERMATES. 1B
AR FEB ARG PAOASVRERFRF, TREAESHRIIINKE. FEESHE
BEER R LRSS FNBEFEHALNAE. ZESH—RXK SR RS RLAHEE
PLHIHI “ KRR B .

4. AESHBEREE, B EATPRKKRKHRTRERES, BT HFHE
SR MHZESE.

5. HEEWMARBRRELSRHEN “TEHEEHR” EN, EREEEHBRRIEE,
HEBERNERESIFETAGIBHRE R, HRFEFHTHT. WwH, FEED 1T
WIETEERAT S, ATHEANEERRNEWE T, FAERMGHEGHERE 1 TTYRmEER
RS

6. ZEARATHRITHE 565, EEREANATRRERENKE, HAETRERALR
€. BEAERK, BEAEHR TR, EFAENEARESH (HHERAE) & (&



E&F) .

7. BEONAVSHATREARREN, E&EENEE ARSI R
S AFE SR RIE.

ABREYPBELFESITCENTS. RIEDF A, ARFRBEBARAZEBILH
201846 A TH, AXRMFHEBILAN20184E3 A 31 H, H#ERIABIER N
2017 4£ 12 A 31 H.  (KRREFMFHIREH T



BEEWN: HEEEGEIARAH
bl TR BRI TS X R AR 6 5 105 F —42891 (FEHPAAADKO)
Ittt TN TR X ERVDHTIMER T AR B 30 ) JHARAT K JE 40-43 #%
WorHi: 2001 4 A 17 H
BTN XIBRE
B A HLG: 400 881 8088
BERA: B
HEMEA: 12,000 5o AR
HHER SIS S hENEF ISR A%, IERHEES7[2001]4 5

GrEaE . ATTERIEF RS EH, REHE. ek wre

B 2R 44 B Aiigaal]

JARBESEEA R AR 1/4
JRMEZF A PR 2 7 1/4
il Spancinlive SEiE ] i/A] 1/4
JURE R E A IR A 1/6
JUIMTE K A B A B AT BR A ] 1/12

Bt 100%

(=) FEEANRIER

I, #HH, WERLEIEEA R

ERaled, THEEE L, TR, YEPEFZREATERBIT AR EL8 4
HEH; CPRAERFARTUEA RIS AME G2 (BRI « EAEEa® (=
FFLAE) « B EHREI S A, SEH, hE 2 ORI A PR w] $55E BLE R e 22
HO(EFTE SR RERGHEES BB H AL EAA K RETHRE A, Bisb
BB EAL. BRI IEFREHEE. IESTERESERGRAREEK: 57
B EPE A IR AR HEH K

FGetti e t:, 25ralt, BIESFRK. B8 GRS RIESRAH R TR 78558 BT A
A2, R, ReRiHyiESal, et EHlaai, 5ikitegn



ARARBLN ., WEHAEH, THHag, s, AR, ¥Eaad.
BUES Tk EHARAFRERK., B3; HBHEWER (FB) ARAFEFK;
5y 715 PR AT PR w]

ROFE, et wE. BRI RGTRAT I SRS A, R B
BAH, BEEEHAAMH, MUEHENAAHE, REHEHLASH, AnaSIE,

HISEH, [ R EMEH XA S AR AR EF K. BUE ARSI A R 7134
TSR, WHRILEH, UK (B ARAFES. JURIERRER 7R f
RAFEFK.

WRbmeseds, BRI, TR, CESRMERBIS B, KIS I Mo
s gl v 0o DU R B BT 42 IR A PR A =) B3 U oo i 22 P

Filpsed, & LRER (HER pit, HF. BETRATILEE 27 EEm
RO TR AT BRI AT IR IR S p 01 BT RIE T E T . AR K
FA . EOVEEIMLSS A B R B P B R R R AR B U R
WE S S HHEEE TR, SR E A AL, HRHRAT SATER RS AT A L
HRAT BRI AT 577 R0 B e B R B B B 5T N ek S B e, BT K
TRRAT REMT AFNSME S LB (ERFTE) B2, TREATHRMTIT K.
SRS, DR AREMEIEARA R S LH,

WUB RS, bt HEH. GRS ARE Sl HOR RSB A IR A FHIEZR A3 B
HRAGHW G R HEHERATHEY, FEEEEE. IEHRHSNE | RE RHE®
PPAEARAFTRAICEMEHAEE . HREHE, B, GFE) JREEEEAR
N, W SR B o BUETARAE] MBI AE R R A AR E K. B
SRR AR A A F . RYIT b el A OB m AR AR WEF. Ml EE
R A IR AR E S | AR ERATIR A IR A A S

RAERSGAE, VR, MOLTE R, AR AR S I 55 P <l by 1 i AT
JUARKEAITEE S B AN s TR B LT AR R AR ST o B AR BUETTR
RTINS T A

trigdet, TRATEGE S L, forsEs. e RBET AR IHm: 58 EnM ik
I A R T B SEEANMIR AN, S BN K2 BB 0%, RO R
55 IR PR TR AP BER, B iS RE B Ged. DUE P IKIE bR T B .



WENA A, BRI L (b)), MSLESR. SRR T AR B, ik
FEMEAG B E. YR, BIEEE. DUE R B s R -

PREFRSEA, @drait, WHESTN. SESEERAT M TR v s
JTRBMERRT ATNER R B A, Reilaa, HUrikikeEHA R AR TS
JERR ST BEINE., iz, BUES TR RS E AR AR HES TR,

BbHSE, b, W, BRI BOR IR TAELE M, )
MRS RIR AN R TAERHG . BRI, TN K A 5 28 BR A w) S RS
B GAAEEE KM S ARAFRSEH ., BAH, JUMNTTKET AR BE, T
MAAT B A IR AR RIS, TN K INERIE A R~ w9 BUE M K E A 5t
PAEARAFEFRK., HEHIL, FESMHELBREAFESR, JMNRATRAA AR
N,

B, ittt HE. BE)TRIEFRMAIRA RIS EE, HikEe
FEARARGEEHMALSZI, ADRIEELSZE, Rl HIR & fhi
BaM. JUES TEEGEEARA R S HBIE, ARSI TR SRt A7 PR A = FE

I

skitiEded, TRIEEMIL MBA), H5RIEH . BARRM ISR 5 Hok 55 K i 4
By JUHRIEFRAFRAT BT WYNEFL SIS LB, RemMEal; 5k
EHARAFER. 8IS IUES TIERGEHARARESREH: 5771k E bRz 5
ARAFEF, HTBEETER (FB) ARAFES.

Mripded:, @bt BlE. BAETELFIT RGBT A w e E L AR A
HIZHE. ZH A, WIARAR ., B S AT T R, 5 ik G E AR A
R E . RERIEEEH, T MERX KXHELH, Wil L,
B AFRBEH., JES AR RAH, BignaAr e, SEIE., k. JUE
5y )i iE A PR A w) Bl i

s, mAEE AR TEEED L (BMBA) , FlEE. YEELIERARAFE
A FBHR s RIS R A R A AR BHRRE S LB [ RAEFARTUEA R R 575
BFEGEHARAF B W ME LR, HSEHL, FElaailazsl, S8
BhEE. et i . BRI e IR R PR A R, 57718 50 fREUIES R

BREGRGRI, 5ITEGRIE 100 Z5RIT IR HEE SR S48 . BULS T ik &



HARARELGE: HHEREE (F) ARARESE. ARTEEEMEEE
(RQFID) M5t N IEHRZHHTTANR (RO  #iEHIRAR AT (RO | Fft
R A AR (RO FERR SRR REE R SE

RIS, ¥, Bl SRS RS EHARA R R, B
S, RERRTMRSAHE, TAMRGLSHE, PIAmasn, ReRRmngm, A%

ML, BRI, PSR AN SR A
5y 7 IERHE R G B IR G ANE S R R B SRS 20, 5 A ARG IR B R ANE SR 4R e 4
Begr., WATS kRS E A RA AR &K,

ikmd, QUL BRK. BETABERRSBRSEERR, BlbK: 5
FIEREEHARA R TS RHES S, W RGH., TS kRS HARA
A K

TOAESRE, TREEML (MBA), EREFEME . AT E TRRAT RN T B Bl %5
ot RYIRER Bl HA A A EEI, EHEFMEE: RINEFRZE S At st oo B 3
fF. EiiELE R, BREMFRREAE ., ESEHEAN. BUES Tk RS E A WA A
HREFEME HIATEE (HW) ARAFER, HRRRREEDSER.

KFEFE XL, WEHL, TRHEEML, gFEERLSE. SEPEET &R o
Brois Daniel Dennis gl ef tHIili 38 T8 & HRAT I LM K T R A X s 2
B EHROLHE, PEXATK. WHX BREARS Bl PURS FE. S&EILRHE
G55 B 23] L 23w 0BT TH R SR T . BT 5 5 i B 4 B B A W) i [l Bl

FH.

pai

S o

B IS N Y T ka0

E

mia FLoEAE, HEN G TR (EMBA) , HEFREZSSE. GALHERME
ITRATNERSREE, SVFEST ORI EE, WRRBERITSTEVFESEBEEH, K
LI R AT ER TSR, 5rakEEEARARFFE SIS B, JUES ik EE
GERARAREF LS E.

WRog ot bl SR EANRIATMMT ST bRl i1, 507G
HAHRAFSEFEH ., AN HE, BEMR S, BEHaZHE, 8
KB A2, AR BEE. IES T RESEHGRAREEEEE, #MEAH
WL AR BITRBEERARA RS, HrEEsMEE GRID AR RS

EEgidet, TEd L. UEPEIEFRA A R F) AR R R R E
e, o ENE SRS A AR R BRI B, A, P E AR

I[
i}

6



ABRA A AR E A S EH (ERFTE) « BHEIPHETEAEE (FRITE SR

REESZHE (ERTAE o« BUES TS EHARA R EERER - IEE: Sk
HAWAR#HE.

2. HeaH

§>¢

AR, GPFFmL . TRt . WTE & RAT RS S G FA FE, 4h
TCRIZEZE G R ZAS Ty I, KPP = B A A S F S 4, 5 kRS EIa
FRARHR A, 5k ORBR G ANE R i GRS A B, 5 )7 1K s RIS
BRGNP RR SR SGAIMIIE . 505 M R G5 AR 4 BT G R S 4 B A
Gy 7B RIE I B R G RN R B R S R G A B | B Uy ik Hin ik RIS e B R & AUIE
FARESESZMPI ., 5B 6 A H € TP i o7 AU 4 it R S I G 4
BhER . 57k S s GG BN R R S R S A M B . PUT 5 s S G HA TR
AT G Ik ORI G TR SRR B AR S I A (H 2016 4 11 H 28 HEMFED 507
B A R G B A AU R SRS (F 2016 45 3 H 15 HERAEED 5 5k
ARG E R G RO IRPT I G R G2 M (F 2017 48 1 A 26 HEMEID « 57785 E R
BRSNS IR SR ESH (72017 43 A 7 HRERD « B ikHE. RiGhc 8
REMNEF IR GRS 2 (H 2017 43 4 7 HEMEIRD | 577 &AL bR 27 Ik 77
PR GREG2I (F 2017 45 7 3 28 HERAMEHD | 5 JrikBilitas R i & IR & 3UE
FHEG R AT ([ 2017 4 12 A 30 HAEAEED | 577 ks R S i B R & B J5 # BE Jk
Fea® (H 2017 4 12 H 30 HEMEHRD « SI7EM A 6 A H g WIT s i 77 e S

SHEEH (H 2018 4 2 H 10 HEAED | 5778 &5 05 H F R BUE R4 %
B2 (H 2018 4F 3 A 24 HEATED

ARG PATIEG ARG FIGHLAE, BRIy 2016 4F 12 H 7 H 2 2018 48
2H1H.

3. [ U AR 4 UE R S 2R B 23 L

AN F [ E AR R R A A BRI, ERR L. HKIEEA.
il e

RS, [F k.

TR Lt, KFENL. YIS RAESERARARER LG EMHELS M. i
HREGEE . BE R AT a S, SRR RESEEAH . 5T B RE SR

5

B

Y
R
Al

&
Bk

)

ot
&



IR RE G SE T . PUT 5 Iy 5 HE 4 B FAT PR =] [ 5 28 2 G 5 o S B E
SBR[ R RAE S R I S I S AP 5 B PR S R i ROE 4 H e &
WEBM, HITER R A R RERERIEAR B RIS (LOP) &4, F b fiA
—SIRERNES R SRS LI, 5 A UG R G R R R R SRS, 57
AR AN B SIS 2 5k i 3-5 I E B BUE R VR S S 2
B G J7EH G 7-10 R E AT A AR AOE S 4 0 R R A L 5 U7 A E 2 e T 5
FARERIEF R SIS LI, 57 b H % R IR E IR A RIS R R S5 42 1
Gy 7k 8 2 e WU RS U B R B S e e 3, 5 TR (F
PRAFIEESH, MiEAFRERNATTAR (RO | REFFEATTAN (RO , [FHE
W BT RR R AR .

SRS, MIEEE L. BERERI GRYD GIRAFSESHIR, HEERR
WHWRARPI R, 5sHEEEHARARBREH, 5 ikan R s & RE 2IEs
WHREESHEEGRM, G RIEHE RS MIE R E SR SR, 50780 AR
T EIR A RN R PSS A . 5 b AR B IR G AN R S R e 0
Gy 7R R RGBS R IR R e RSP 5 U7 5 5O I B R S AR R
WEREAI, F GRS IRG MR RREER &R, 5 J7ikHiE Gk E
RGNS IR GRS R 578k A RS ER G MIE AR R GRS R, 577
IEIHFE RIGIC B IR S BNEH R R & &4 8. DTS R R & HA TR A &) [ w2 Ui s
SREHGLI ., 5k ORGSR SRS L T, 5k T+ B i 25 4
IFHRE R SR ERE, HFE L ORBRE IR R RS SR, 5 ks ER
A ANE IR B SIS R, 5T A SR RS R S RS2 H . 5 ik F A
HANFH RS EAH, JITB 2R RS ENE AR SIS A 5 kS
RIFMLEIR G ISR SRS, 57k mAR A B R & AR S RS2
il

\hﬂt

WTH A, Tt AR B THTSSS A vh I, S5 PP, HIHEZR AR 5t
AFEHEEH, TRENFREAFREEM, RLEGEHARAFEGLH, [EEI
W, RESUE A RTEA A SEE RGP, JUTER, HITsEEE
BAT RO ) [ 2 R ST A S e BB BE L R W B A A B L [ Y R LR P R
B, UL G TTIER G A PR A A B 2 s L R i B A B, R A

o)

=

=
Ion

m
E



WIS, ANt . BARS ik S E HA IR A A BE I MR L Bk
LB O T e R st N [ e U el e R R BB L 5 T iA A
WG AR RO FA R TS (LOF) &K H, 5Bt | 48w WITF R 54
IR GG BT BIRAE BT U RAE R e i Sk e i e e B 5 Uik 4l
U ISR I B ik A B L B T IR AR 6 S H e TG R UE TR 50 B 2k e 3k
oM. WELTTEEEEHARA R W T M a g, 5 ik fis ik
R GIEG R, Gk G IR R B G G A P 5 U7 A B a4 E )
TR G RRGR AR P S SR G B L B U7 I HR I R A e BR & ROE SR Bk 3
2. GINEEERENGGFRIE R R GEEA M, 5k FERE IR 5
BERGAM, 57k E ARG ER G MIER R R GRGRI, 57785 R0 E
REMIEFREEGRGRM, 5UiiEmd AR ERGHIE R EEGEe2ME. 575
EFAE R B IR A RAE SRR R e G R, 5 )7 ks R B S U IR S &
HeAM ., BTk 3 RIS E RO I B IR A TIER P R G (LOF) JEE4 B,

ERN GBI SRR R A&

—. BEEEA

AEEEIEE NN LIRHAR KRBT AR AR, EAEEWT:

SRR BHER AR R FERAT A A IR 2 7]

ML BEEH LR 12 5

IpAMNE: R L AR 12 5

EEREN: mEE

BROLEE R 1992 45 10 A 19 H

g rp E N AT EEAT IS BE R Rt AR EE IS FEG
e WA RAERG SOBGEI TR AR, A, PSRN, AT SR
Jro RERAT RIS, ARBBURN G KRBURGSF: LR SEOHME FHERS &
FALR: ARHRUCAT I SARFRARBG M 555 SRR % ANCAER: ANEIER: SMLILEK:
SRS EBRGES RIMEAMCYRAT: SNCEIEA A SAINGIL: AN ANCIRGR, 4
T B LSRRI LSRR DM AN A SR BB INCESE: RFINCLT, %
HRE. B AR SRS IEARBRRIESITE 1% SEESREEST



B 5 s Zorp E N ROARAT R FEARAT I B A B R e B2 1 Ak 55
AL R ARAF
EMEA: 293,52 (ZC NIRRT
FREEE]. FFERE
BEBFEE TS A EHIE MR 23 R 47 (20031105 5
BRRN: A

BEAHELE:  (021) 61618888

= FFRASSHL

(—) B hEH &MY

1. BN : 57k E A IR A A

TR TR BRI TR SR X AR 6 5 105 % —42891 (FEH /R A
IRk TN TR X BRVDBOIR R AR 2% 30 5T MARAT KJE 40-43 #%
BUERRN: xR

Hifi: 020-85102506

fEH: 4008818099

PR ZLMN

PhE: www. efunds. com. cn

BRI A5 B

(1) GTiEREEERAWRAR T INER O

IR Ml TN TRV X BRIV E R AR B 30 5 MHARAT KJE 40 #E
B if: 020-85102506

3. 400 881 8099

BRRN: LN

(2) GITiEEEEERARA R ER O

IRAHNE: AR PESIX SR 19 S5 EYIRE B A 1703 =

Hif: 010-63213377

fEE: 400 881 8099

BRERN: XU

(3) GTIEEESERARAR LigEA O

IRAHINE: TR AR X 20 K IE 88 54K E 46

10


http://www.efunds.com.cn/

HLif: 021-50476668

£ E: 400 881 8099

BRAN: T

(4) GIrb R EHARA M L5385 25

M4k www. efunds. com. cn

2« EEMHEIM

BL, WRH AR AR B, VERAERA

(=) He4 3oy

YR GITIREE R E AR AT

HMHbE: AR SR T M SR X AR 6 5 105 = —42891 (FEHHARXD)
Ittt TN TR X ERVDETIMER T AR B 30 5 ) JHARAT KJE 40-43 #%
EERFN: XIBEHE

HiE: 4008818088

L 020-38799249

BRN: R

(=) FRITE 55 prAnZ i

MRS | RS A E RIS A

Hidb: JTARAETMIT ORI X BRVL AR B 16 5 2401 =

I EEH

Hii%: 02083338668

&3 020-83338088

LM BUERE. AR

RN EH

(WY) 2> 55 BT I M 22 v il

SAF T KB TS5 T CRERE A 1O
FEEZEGHT AR ARK 2 1 SR Pk 17 )2 01-12 %
PATHE AN Tony Mao Tl

HiiE: 010-58153000

£ H: 010-85188298

LINEM I R =BT

11


http://www.efunds.com.cn/

BRARN: B

I A I ER i

5y 75 1 Hi it R B R A TR IR B <

F.. H4 Wp&ﬁﬂ

AT G N RITFIER A& RS R B 2 <

N~ FEEHIBE H R

AR AT B I TTSE T, 8RBT AR g (E .

B &R T

AT G IR BV B S E N HRIE R AT ETTRIEE (CBAEEINMEAR . TR BLR A AR
ERAT. LW |« fgr (BREEGL RATEE. HOTBURRL e, Slkfi. 2
A ity IR A R AR AL MRS R PSR IR T S AT
07 IRHGIIREE) o BUSCRRIESR SRR, AT, RN BGIE. BAE
B G B K e IR 2 fo v R e B i A i TR

A ERE R B E AL LU Fo v R e et Hofh i b, AR T I N T

R BB A G-

IR ARG, IR R T LDy 0%-95%, FnBRBE 5. U
WEATRHNNL S RIEE)R, e B HAE— £ N NBUF O MR T 2 & 5 1HE
() 6%, e ABIBEFELE . FHRIES. NMICHRIBEHSE, BAE. BaRlitt. EEUH5
T oA e itk TR 58 LU AR R A I B LA R R R AT

I\ T BT R

1. B e B SRS
AEGRETERESEMMESENEMETIAE R MR TER R BRI RED
Br, FFELFEGZFNIENL, WEdahRE. e, Tmiiy LTRSS A EE

12



EE Ao

FERFREY , AREFEEE: (D EWAHES, FI@EITH CDP . Tk
IE S PINIKT TTH R Z KPS A TERRR I BT, F BT SR 22 5 7E 225 JE U b BT A
MR B (2) MispfiE S s, SR IRERE WM BRI E AR, 57 T AR S iR
TR X T3 B i SR AT B (3D BURINE, HUISREEREME 514
T T2 A DR R R ECR 3 ) B H AR X T 3 AR S = M A S

2. REEEHLE RS

(1) AT Mk & g

RES B ST A R, X AT\ R B A AT SR & VP4l AT 22 3D A5 1
ATV & L

D AT

KRB YT E FAR KT ECR . MRIBIES, AT BERFREIREE. LT
FENVEER N AT RS 732, MR A AT L B R /KT (R 1 5 9 1) L, 3@ e et 4% 47l 5
KBRS AR B R ABATHIA, A T RS R RS B A AR AT

2) ATk TE4H A%

AEE4Gr BB B VNIRRT N B ATk % A ] I SE 4 s & A W
IR 25 1 T A3 AR AT 2 B BT ARAT W SE 4% SR IR 1k, 3 s AT L SE 4 4% )
Tk,

NN

T
R

il

(2) AR 7w

1) 2 F) HEARTH 434

FEATVAC B Al b, AL G i f U0 T SR S BN LU b i A | 2
F LE R, WA BRI AABUF MEFI T W SIRILIEAT RAF, R S AR
SHEHE, WS RN ARNGES AT, B RS EEE. A
KRS 5 et 5 8&EW.

2) fhEARF M

AFEG AR LT ) AT MR S A R B RS A, IR PR A IE IR A A v . T
HEEFE G A AR R (P/E) o TiERE (P/B) MR —KIKKIL (PEC) |
ANV /84 B IS (EV/SALES) « ARV AE/ SBUT IR MRS HTAIEY2: (EV/EBITDAY  H 3L

SIRNEIIAEAY (FCFF, FCFE) BRACAIMGEIRR (DDM) %%, @il f{EAK oM, BEEEHA

13



T35 A A (AR A B L B PO 52

3) MEEASHIME SR

A GAEAT WM 2 R 73 A R ASAEACT 2 i 2Rt B, 3T IR AL & iR 2
AT AR PR R AT BB AL, AR 0 0 B 2 A A i BEAT
A HEE .

3. fFFH SR

(1) FEGIFRR T, Aok 28 KRN B 57 Al £ A R UG AT SRR B
FERBIE RN, AREEGEEGIERET . TIAE SORBUERKLGE 2, R
A2 5 F T 325 5 ARAT TR T 3702 0 5377 (0 KU S B AR ALE R S e B AL 45 2 7 AT T AL I
BEAREE, B2 S T A R AL

FER ML b, ARG VKR R GEH PR, SEairiEs. mBeERk
AN FEER d A R KT FBIPEAE F XA AE R 2R, S AR £ sl i B s i 2.

B [ A 107 T IR N R RN GE A MEARSE, B8 22 o003 i Al AN 52 5 TR 2R 19 I 51 0%
BR A, AR SR VIREE T35, EHEEENA NS, ke T iiigr
YA B BE Bl

(2) UEFF 2 R 2 /] 05 3508 s

AN < AT AR PAY TS PR 55 FH 20 A R R FRIE 23 2 W R 8 W) 5 W R EAT R E 1
SERBTRA . LA, AHE G R A 3 B 35S (RS 2 R A 28 =] 57 #EAT U sh 1 0 #r
ARSI, R PR A VEA B 1) S R REAT 3 0E, I IE 2 1 G R 4L 5 AR I A

(3) H/INRMP AL SRR T S

AR G T AR E F RS« S Bh Ik XURS H At E, 0 /NP A SR AT $5E, R
KB B TS, R A L. Ry, SR PR ERRIE TR AT A b A B A T 1 L AR
e, LR B A G, SR BT KU

(4) B SCHFUESF 5 08 SR

AT G BEBT G SCRRIESR, A ARG BB U SCRHIE R R A B N AT E ik
RS & BRI B S o BT 3 BE SR FiE AN 2 w8134 C J G B SRt 5 JUTRR &5 4 T S e s
Hefih b, 32 R BOE R 2 M 75 2006 B SCRFIE TR BRI XS SRR U sl
DR A SCIE A 45 R ZR AT M, R A A B R LA R AR AT A . B R

14



P B SRS AR A ) 18 FHCR A EIUE 1R 53 BT 75 120 B 7 A B AR 34T 4 A R RS B, G4
6 5 YAr 2 AR VG E ) SE A i A EAT IC &

NI S e

(1) eARiAte . BT 45 vt e

RGBT, EAUI. A ARSI RBHRII. ERUI, AR XU
EHEEN, FEEPERESNVELS . SRR E AR S QBT S, otk
PHAHIRGIE RS A R B eI PR & R i A b R s A 4

(2) BUIEF B Hm

BGIE AT G A B M5 TR o AU A3 SR N A A T G 0 198 . 2] B kX
for . SEILORAEANEE LAt -

(3) AFEGR REH A S RATAE ™ S OHEL S OL, A A U LA SRV R g
RIAATET R, AT SR % m A B EEN R BT RRUE, HE 5 AR G55
F B AHE L ) $5 58 SRS, 78 70 PA AT A7 it 0 XURS: A et ) ikt b, 3 T AT 45 8

5. N T BAFHbSCEIA TR H b, fELEE B BT Wl Wshih s R SLat Lk,
AT AT ARE B L B A a P B T S S RS .

FEFAFVFRT RIS OL T, R E BN ATRE A AR, 2 SRtk 55 M flE e 27
HHAE 55

6. ARK, HEHETHHRRANEESEHEENTE, e AT IEASRKT Hix
HIRTSR T, SERERNEIRIRE , A R B R I BT SR, JFE SR B P A

Jus Fe b Gk e

RECHTZEETREL (ME) I35 X 80%+ A 300 FEE 25 % X 20%

o F 4 A XU A 2 AR

I OR AT, HR U S PO s AR T B S, s T AR
AR NI BB Sl

15



. BREREHEGHRE CREH D

AEEEE AN NEE S MEEREAR S TR BAFEERICER. RS E

KA, FFRT I A IS AR AN S8 B MR AR AN 0] SO T

AH G HIFEE N LB AR RARAT A A PR AR IR A & R OE , B 7 AR

TN, RIERZNEAAERERICER, R FUEMOE BGE B RR.-

ARG A FE IR HE A 2018 4 1 H 1 HZE 20184 3 A 31 H.

I R R e B A SO

75 it H & (o) A ST (%)
1 &R a A 161, 344, 619. 32 22.70
Horpe 5 161, 344, 619. 32 22.70
2 Ii] 5 WAL i $RE % 537, 468, 989. 71 75. 61
Hrp: g7 537, 468, 989. 71 75. 61
BEPE CRFUE SR - -
3 BB - -
4 S AT R - -
5 SN IR A 45 R 5 - -
Hor: W R A
TGRS S ] ]
AT NG 5 & AT
6 ot 1, 746, 095. 83 0.25
7 HoAtr 537 10, 304, 045. 32 1. 45
8 &t 710, 863, 750. 18 100. 00
2. WA IIREAT W R I R T A
(D) & IARILAT A RN IR TS
AR
e i E3i ARME o) FEEHE L
B (%)
A VSO N QX[ - -
B PRI 4 8, 077, 290. 00 1.16
C il 3l 137,103, 191. 58 19. 76
D CIVANEE WIS /S W& S a1 9 A\ | 4 - -
E JEiiN|4 - -
F LR AN - -
G paibet N a4 7,829, 032. 78 1.13
H A TE FE Ol - -
I SRR BRSO IR S 34, 203. 96 0. 00
T |4 8, 300, 901. 00 1. 20
K S Hi =l - -

16



L FR BT 55 AR 55l - -
M BEEEHFANEA MRS - -
N IKFI S BRI AN A L i B - -
0 JE RS B FRANH A AR 55 - -
p BE - -
Q PAERSTAE - -
R Ak AR E AR R - -
S e - -
&t 161, 344, 619. 32 23.25
3y R BIRIL A oM AR o5 564 T 1 E LR/ INHE T (R 111 48 I 2 4% B B 41
FE | OmmRE | REAR | MR (D | ARHE o gfﬁii f’
1 000651 ALk 529, 200 24, 819, 480. 00 3.58
2 002008 KIGEHOE 414, 788 22, 688, 903. 60 3.27
3 601012 e B JI 4y 508, 100 17, 412, 587. 00 2.51
4 002456 BRAERI 732, 259 14, 835, 567. 34 2. 14
5 603338 AR T WA 224, 555 14, 257, 197. 91 2.05
6 002376 Hrdb: 769, 200 13, 137, 936. 00 1.89
7 600745 AR 322, 823 9, 103, 608. 60 1.31
8 601318 Hh [ P22 127, 100 8, 300, 901. 00 1.20
9 601088 o [ pfi e 387, 400 8,077, 290. 00 1.16
10 600009 Bt 5ZiIR7] 159, 549 7,792, 373. 16 1.12
4. WA IR R M KRR R A S
e e iR At GO '5;%\%; ;%‘EM”
1 H X 7 - _
2 P AT R4 - -
3 LRt i e 39, 516, 000. 00 5. 70
Horb: BURMES R 39, 516, 000. 00 5. 70
4 A pies 223, 635, 129. 78 32.23
5 Aol R B i 5 o 170, 498, 000. 00 24. 57
6 T R e 89, 747, 000. 00 12. 94
7 Al AT (AT RS #£57) 14, 072, 859. 93 2.03
8 ) b A7 - -
9 FHofth - -
10 | A&t 537, 468, 989. 71 77. 46
5. R HRIZ A St A o5 B4 00 148 LU R/ INFIE Y (R 11 48 it 25 4% B B 48
Sobr B LN — INIR SR Y
s A T e G | ARE O gﬁ;ﬁi;{f
17 W22 H IR 50, 175, 000. 0
1 041763008 500, 000 7.23
CP001 0

17



39, 516, 000. 0
2 160208 16 [EJF 08 400, 000 . 5. 70
O 30, 045, 000. 0
3 041800103 | 18 ¥fIAEYR CPOO1 300, 000 . 4.33
18 g% 30, 006, 000. 0
4 011800292 300, 000 4,32
SCP002 0
- 29, 913, 000. 0
5 122486 15 JIE#E 01 300, 000 0 4.31
6 R IR SO E o5 FE A B EL ) R NHE RS BT 42 577 S RRIE SR F T B 4

AT SR IR ARFFA T SRR SR -

T AR IR SO A o 5 507 1 L R INHR P RO I T4 53 < 15058 W 4
AR EIIRARFFA RS
8+ A WIAIL 2 SO E o5 s B 1 B R/ NHR AT A BUIESE B B Al
ARH AR AR R FFA AU .
9. R HIRAIE BT AR I B2 2 1 DLt
AFEEAMR AR R R AR L

10+ i AR AR e 45 9 1) L 530

ARSI AR AR B 5% [ e 0 6

11, HEHEIAEMHE

N
i

AN

(1) ABEGHEIATT 2SR RAT B A WO R B IR R A, SER
o H A — N 2B AT TR .
(2) AFEGHRIIAT 44 RSO R BB IR RE 1) 46 108 R 52
(3) HATE = H B
75 B S &F (I8
1 fFHIRIES 28, 385. 15

S

2 JSZSTHIE S5 17 SRk

3 JSZYS A

4 YA E

10, 275, 440. 17

5 ISZUSCHR R

220. 00

6 FoAt SR

7 P2 -
8 HAth _
9 =ann 10, 304, 045. 32

(4> A5 IR TR B0 AT J ST T e e 7 W 4
RIS AR AR R S5 AT Ak T F I 0 T F 4 5155

(5) T AR AT+ 44 IR FP A AR i 52 BRAF B0 ) 15

18




FOEZBRER Y | HEESESE | REZRE
= 5 22 AR AL 5 25 A% R ” )
S| BORAE L RERER | e Ge) | s oo | s
- ENFFRAT

1 603338 AR W] 3,528,111.73 0.51 ‘A‘ -
WA SZ R
- ENFFRAT

2 603338 W& 3,431, 778. 18 0. 49 i —
TIE A7 [

T ARG RN/ LRSS 5 P B AR B RS B S BN ORI
SREARNY 5 KR AN AR A T R A 1 BT A R AR A ITRAT AR, REUER h SE 4 52
ST, FEAREESE 90 HN, F e (RS Bt 2 /) B S 80K 1%, #54 L
NAAEATERAT A IR, IS SEAN S 20 A% 8 3 B 1), BRI s AK€ 4
BB R IR 2 HlE 12 DA W, IRFFECE A H R AR 2T AT et B )
50%.

+ =, BEE&rlhsi

S AR BRI L ks A RIS R A S5 B IS S 0 7, (EANR
RS —E /A, BARIERIGI . SRRSO ACRIAR KRR BHH X,
o EAEAE BT R SR AT LA A B AN A SR M A

AEEEFRAMH 2016 4 12 A 7 H, HEEERAERKR (BE 2017 4 12 A 31 HD
I B ML 57 f 5 R REME B EE AL R 3R T -

L BJrikHn@iR G A e B E KR 5 RS BRI a8 2 LEER

‘ b g bl s
PERK | EE R | gitBE |
i Bt o o HEIN 5 bR O—6G @—®@
EO HEZEQ | HEREEEG o
HEZE@
HEEFAERK
% 2016 4 -0. 55% 0.11% -1.15% 0. 29% 0. 60% -0. 18%
12 H31H
2017 £ 1 A
1 H=E
14. 60% 0. 27% 4. 56% 0. 14% 10. 04% 0. 13%
2017 12 H
31 H
HEEFAERK
£ 2017 4 13.97% 0. 26% 3. 22% 0. 16% 10. 75% 0. 10%
12 H31H

19




2. HUyikEGRIRG C RIS M BUFEN KR FIML S A R = R

R | B
e | wmeses |
o B BRIt ZE o MG O6) @—®@
Iz flaEe |
@ HWE®D
e FRER
% 2016 4F 0. 56% 0. 11% ~1.15% 0. 29% 0.59% | -0.18%
12 A 31 H
2017 46 1 A
LHE20ITHE |y 4oy 0. 27% 4. 56% 0. 14% 9. 93% 0. 13%
12 A 31 H
FHEE R
#2017 4 13. 85% 0. 26% 3. 220 0. 16% 10.63% | 0.10%
12 431 H

+=. AT

() R HHRRIZE

I R E NS B9

2. REEANILE R

3. MRS

4, (GEeaR) ERUR SRS KNG EIER T

5. (EEEF) ERESEEHRK M. N, JRin A,

6. ILEMBEANKE T

T HEEHUETRAE 5 B

8. FEEMIRATICRITH;

9 AEFFMKIF G HRATIR T S B

10, #ZEZERIEM GEEEFD) L8, AT AFERE S 81 SR HAd 2 A
(=) FEEWAIHRITE tHRARAER AT 7 5K

I A UNIDE 1%

ARHE G W SRR — H RS Y= 8B 0. 60%F SR 231148 BH BRI IIE R

20




H=E X 0. 60%+ 44 K3}

H O9RE H R TH R A 5 4 2L 2

E 9T — H A4 3 7= 4

HEGEMBGHIHE, ZARUTEGHAR, LA @RSEHEASESTEA
MR ARG, FEEFEE AR EESEHANH S X XA HE 5 A~ T/EH
N TG I 7= o — R ST B BN . 8RR TR . AR B B AT 7 S vk
IS SOAFAE, SOAT FSIRAE -

2. BESHTE NI 2%

AR A (MFEE Rl — H R & V=1 E R 0. 10%EFRIHE . FB8 S5 5%

H=EX0. 10%-44E K3

H oy H RT3 e 4 T4 3

E AT — H i 4 7= 4l

REIREREAIHE, ZARTEGHAAR, HAM. @RESEHASESTEA
WA TR G, e AR ESEEEHADE B XA TFRAEHE 5 A T/EH
MBS G 7 ot — RSO AT R B R N B e AT . Ak HBUR AT i 0 Bt ok
I SOATAE S SAT I o

3. BRSSP

B4 A FIEE P BORAT IR 55 B, C IS Ui B IR %5 SR 47 2R 30 0. 20%,
JZHT— H C RIE S B E K 0. 20%F ST

BB RS TR AT VAT

H=EX0. 20%+ 244F K5

H Jy C I AR H BTG A48 B i 9% 2

E Ny C RIS BT — H A S v =15 E

HERS IR, BHERTEFAAR, AN 2ESERASESTEAN
MR TEARIG, e AR ESEEEHADE B A FRAEHE S AN T/EH
P MBS G 0 7 o — RS A o ke B E . AR H BOR AT S T S A4
SR IR AE

B ¢ () BRI A—10 WA 7, HRAEE VLA LR E

21



SRR S S BIN S B,  EE e EE AT A

(=) AFINFEE T HRIH

A B A I N FE 2 -

G NI BB N BURJEAT BOR 56 42 AT 355 B0 3 A S H B 5 0 7 /Y
kK

2. FEGE I AMIEGILE NACPL RGBT RM SR A 1 9
3. (FEEEFED) ARG

4, oAb AR AR SEAERVE R S I 2 B R AE AN FI T 38 FH I .

(V9> PR

ESERANNESIEENDE 805, THIREG RGN, FERAEZERI A A
A R 8 PRI B I 55 B B S5 A SR B

(T SHEHEA R

1. Hl

(1) HillPes

XFF A BRI AR, AT G0 B O B W RS E SR A SRR e A ) H A %
B3 S 22 0 ) HR W Bl R

R E BT RE AR A E A S RIIL G IR ROL I AR E ORI R . MRV 2 1 Al
BRI R T B S AR B B et TP B A T IR AR H < CRLAR AR ML A G 5 —
RIS THRD DU DR SR R e O A A S ORI 2 G o ik B PT DAAR 93 4
W5 ARG ERBERN NFREIK P . KR E RGN E T 1A T KT 72
KM, B BN TR N N5 2 BT R AT

R E BT REAR AT I I A A W) B PO PRI AR B A SRR, R PN PTARYE 1 LA
B B DR A R AR I T A S 4 A R A B LA, JREOIE T A S .

IR N B O AR BE G A SO B R E BT R I 9 R R 3R

&
&

=

HIGEHM o) CFHIE) A Sy 00 R I B
M<<100 /5 0. 06%
100 75<M<<500 /5 0. 03%
M=500 J5 1,000 J&/%

FoA F 0% 2 O AR T <5 A SIS0 A0 D Bl 2 L 3K

22



HIBEA M (T8 GEHIEZ) A RGBT 2 %

M<<100 /i 0. 6%
100 J5<M<<500 /i 0. 3%
M=500 f5 1,000 Ju/%E

ARFEL C RIS B AR R 9 H

(2) HI S i Ty =R i

TE R A% G U RIS B0 R A SRR BE 2 2 U, FR O B 1 P B2 H T A X
Al &

ARHEL A ST AT v B P BB PR RS S B B 0 AR A, ANHINIE LU=, &
B AT BE. NS0 % T8 .

(3) HIEHAITHH I

D) FHRE IR A FIEG AT W R A AR THEL A T

T FR W) < = HR <t/ L+ g 2l )

GE: X500 77 (%) BLEIE I E S8 H I 3 K I, 1§ 0 3 = Il g —
[ 7 R 9% 4 )

P 9% = P ) 4 4115 i 4 400

HIG O A=4 FEE A/ T H A 08 H

2) AN C RIES M, W B G A T A KA

HI G 4= 441/ T H C KBS MHIEE

S 0 AT T S5 SRR B B NSRS PIAL, INBURUE AL B 93 43D
FN, PR ERR T ARSI

2. JEeE 7%

(1) e 2

1) AREE4 A Fpy 08 R 2 % 0L R 2K

FAIE (O A AR BB R Bl
0-6 1. 5%
7-29 0. 75%

30-89 0. 5%

23



90-179 0. 5%
180 M LA L 0%
2) AFeG C HRILE M BB R SR N TR
R 1] (R) C A AL ] 2
0-6 1. 5%
7-29 0. 5%
30 Je bk 0%

(2) Be[m] B AT RORT P g

I 1] B e 2 ) < 00 ) < O B 0 AR AHL, 35 S O B RF AT N D ] < 3 S
Wi, XTRFAIA T 30 K OINED 1) A SREE G O A N T ISCURE (B 3% Y A it A\ 3k
P2 MRFAIE 30 REAE (%) HAT 90 K RS #Y A KRG ATREA N T iCBUs: [l
P SB T5%E AL A WIZE 90 RULE (8) HATF 180 K (CAE) KA.
G AR N FTSCBORE ] 2 T EVAI 50% TH AN FE S 7 RT3 iisp e M
FiC MM T2 9% . W RAHIAT 30 K ONED 1 C IS MHUHFA A BT Rl 2
BRI NS

(3) FEGIBEm] AT 57 50

TS (e B AU TS5 VR R

B[] 5% FH=T8E [ 47 A0 X T H 122838 < 03 B X %A BB [m] 3 R

G ] < A=k [ 47 0 X T H 12 28858k < A 1 - e 1 5%

JEm 5% el e A AR TR T, TH A RORE BN EORUR AL, N R
LSRR &N, b E R ZE T NG

3. HEE RPN S B A NI, B Hh AL UL m] 5% P O < R W 22 B FH A ks
ForpBEE] B LIRS e A B IR SR 3 5 U 5 S o AR 5G4 T 20 5E R LR A1
NFEE W, HoRl oy ]I SOAHEM S0 2 S M R T8 9%, ARSI ANE ML 0 2 R E WL
MRAE . Fea B HUNRMIT AL, THRERIEIE IATE, RN RUE AL

4, HRFHEIARNTN TG 525 (www. efunds. com. cn) FEATHIE . 82 [B] FNEE Ha )
THHRE, 1RSI F] W E AU
5. FEEEH AT DAL G A 1R E BV B Y R B ik 7 R sl AR s Ui 3 7 X, RS

24



PR BRI By AR R (FESF U AS) Thals. bk 2R il sk 0y sk B,
e BN S5O BT ) 9 AR s B U7 S AT AR (5 RARERINE) 1A SOME fE R E
B Bt

B BN AT DA AN i SR AR E S 3k 4 15 TR 2405 [R5 00 T RS 7 37156 DL g 2k
SARETERI, BF X B G 3B e WIAAS g I T J 2 R4 V& Bl . AEEE SRS B 1),
BB BT DUE L R S PR, BT R e IRE . e SRR AT e 22 1A
i

o
gll-

LIPS EEE VR RS R TS

AHEEHNKE (P NRICAENER SR A k)« GEF R (S DGR
BINE) A RIEEEIN L (507858 RERER S HIEF R EREEH) . 4
ARG TN AR B G S IR 4R B A B, X 2018 4F 1 H 20 H T8 I AR B 4 T T R4
SRV PEEHT 7R, EEEHNENT:

Lo AE“— HBF7 oy, T TN,

2. fE TR ERay, HEH T ENE

3. fE =L EEEENT H, BTN

4. fE “DW. EERENT B, RAEEH TRREAT T E .

5. FE “Hi. MHRMSHUG” #oy, SR 7RG M B EIE B ST HE

B
6. fE I\ BB R, BBy, HH TS N
7. AE Uy FEEF. BEE AU AE E B BT s R TR A

m

>

8. fE “b—. BEEREH” M, EHUEOAR, #R T ARSE 2018 5 1 FE
BB H A PN

9. £ “b. BEErbE” oy, TEH T RSB SHEEE.

10. 7“0, FEE TS E” B, TH TS AE.

11 78 “H)\ FEEWESHEE” My, T 7HlsnE.

12. 8 “Ju REIER" 5oy, I 7T A

13, £ “ZA—. HEEEFEME” My, BT AE.

14. 7€ “Z4 = BESFREBCOHE” 5y, EH TS NE.

165, 78 “ =Y. HABRARERHET” #5, MRIEEAHC A ERIN AT 1.

25



26

ST IR R GE AR AR
201847 H 19 H



