T 2 RE e B IR S RIESF PR i S ] CERr) i

HREEZMRELERARIESFREES BEVNAED (FH) HE
(2018 FF2E 2 5)

BHN: HEESEEHARA A
FBEN: T EIREAT RO A IR A
H: 2018 4F 06 H 20 H

R
B
#k

HERR

TR 2R G BUE SR P A 4 (LURRIRR “AREES” D S [EHIE I B8 B2 IR
422016 4 4 H 5 H (CXTHETH B LM RAARR G BUEHF R R A SEM M E)  GERYET
[2016] 666 530 VEMATHE. RIEESHESEFT 2016 426 H 20 HIERXAL. &
B AR BT

RS EHARAR (LUFR “ARESEIAN” 8 “FHAN” D RUEHZEHHE BT
WA ESE. R, o8, AW BE T EIER S, o EE 25t i & S 1
A DL S A B HUON R, AT IS BB AR 0 3 & U 0, DA R
P 2 R RN VE R GV AR B b o HR EIIE B 25 AN 8 A RN S T S i e S 1
S B PRI B RAIE . R N A B R R SR LA . B & IR S5 B i,
H AR S R R IME, AR IOR, BT AR TR

B H K IR RIS . W B L R R 00 R A ELR IS R S, (AR
R — AR, WMARIERARI S, (HERA AR H oA SR, B
— PR AR H A N AR A JE A 9 R B I B8 SR AR AR D ARAIE, I FR A OR A SR AT
L TR LRAE . T R T ORA I G I A S T BE A A2 A IAE AT BUAE AR
KGR, IRAIESTENIRTE IR SRAEAE ARSI AR . R H BT T AL E,
25 HH R o

B R, AN SHEATIUR HARSRE I . 348 H AP H ) K e 541l got
A ARG BRI ORIE . $5E ANLENIE (BRI ASE G RO S A (FH 5
PR .

RIESHE | AMEART 2018 42 6 A 20 HEI, HEARESEHALIENAIEESHEAN
AR AR AR PR N BAR A XS5 N, AR S G AN R A2 4k SR AT R R S 1)
RMERIIESIBEM AR, Ak, AREEHEASSEETEADE 8, RiE (HE2H
RARGRIEF B ISR E ) (VR “ (BEeam) 7 ) AXRME, heks
LGN AR IRE R SREn B R A B RS, B 2018 45 6 H 21 HRIEXEALN “HHi 2/
RIEMBIRGENER RIS  AESHEAE, EEEEA, EREFEE N LIEEEIO
TS B RIGTMAREAL: AR, Ben. BehR, iy h A



T 2 RE e B IR S RIESF PR i S ] CERr) i

B NARYE (EEER) WRERUE R (R G ERABIFR R R R4
BIEDY MR DG FRARIAT o DR T AT S OR A JE 1 B3 5 St e B (R A OG22 1 2 3R [RIE B
%%, ERBPEIE RS G, ARESEFHAT 2018 45 5 H 31 HAE (P EUEZR)

GEFRARY  CRIESRR) 5 T (R 20 RIGH ER G AOER R RS S
W) o AREE G N R s [ R AT CER 2 RIS B R G AUE R I R S a6
R o (R e RER B IR G BOE R B SFEE ) « (HHmem R AR EIR A8
IR G U)o, #UEEN.

Be (FHEUHR)Y A (BEEF) AMER, BAMHEN—IK, FTEMHS
WZHER 45 B A, THNAEBETANANRE—H.

AREFHZE U B AREIEH RN 2018 4 6 A 20 H, A 3 %5 Ak 47 R ILEE
1IEH 92018 4 3 H 31 H, MGk N AR L% 1t

ARIEEFEEF NP E TR ARAT CF 2018 4 7 H 4 HER T ARKE R 1HH 5
Y.

§1 EE&EFHEA

1.1 Z&EHEABR

NGRS E AR A A

ML RPN AR H X R R OKIE 7088 5

WL H#: 2002 4212 A 27 H

WM EEA: AR 13.14278

PoEEN: B

TRtk PRI AR FH X R R OKIE 7088 5

Fifi:  (0755) 83199596

fEE:  (0755) 83076974

BER N MU

ey AR /NI P T OF

HREESEHEARA T T 2002 4F 12 A 27 HZ& W EHE R SUF 545 [2002]100 53¢
e, RPEB RS RESEI AR HilAREM SRS NAR T+ =40—
T 776 (RMBL, 310, 000, 000 J&) , AR MJEALES Ky FHBERAT IR A IR AR (LR fRIFR
“HMEBAT” D FEA AT AT 55%, FHRIESRRAT AR AT (LR @R “HRiEss”
) R A F AR IR 45%.



T 2 RE e B IR S RIESF PR i S ] CERr) i

2002 4E 12 A, AR HABEIES. ING Asset Management B.V. (fif22#%%5) . HHEH
I B ARAF . FEEREMSERTUEAF . FImM AR ST A 7 L FE A, )
SERFEM A S NR AT, AR KIBALEE I Ag: SRR R 2 m) A AL 40%,
ING Asset Management B.V. (fif 245 ¥7) REA A w4 ALK 30%, HE 55 H R A
al. PEERIMSARIEA ] Am 554 R ITEA B & 7 2 7 2R 10%.

2005 44 H, Z&AFRASHIELHEPEIERSMERE, ArRVEMEASEHA
R —ZesmENR T LN THIC, BRI AL

2007 45 H, ZAFRASHIGEL ISP EIER SME RS, HEfr2ithES
NI B GRAF . FEERM S HRTUE AR HIm 5 BR 5T 2 7 K AH R IS 7 7 R
HIAF 10%. 10%. 10% K& 3. 4% AL ING Asset Management B.V. (faf Z#%%) 5%
IHERIER R AR 3. 3% M. EIRAUE LSRG, AR AR BS540
AT RA A 7 BN 33. 4%, FHRIESFA AR AL 33. 3%, ING  Asset
Management B.V. (fif 224 ¥0) FFA AR AHMALN 33. 3%, [N, ARNEMZEALHAR
M NTFHemE NR T ZA—TF Jist.

20134 8 H, Z&nvRASHICET L IR M E R, ING Asset
Management — B.V. (fif 22#%%5) KHIFH M AT 21. 6B LG FARIRAT . 11, T%RAU
RS HRIES . DRRBEAL TSRS, AR R KB SR ERAT R 2R
(1 565% , FHEUEZR A 2RI 45% .

2017 4F 12 H, SAFRARLH BOEN M P EIE 2, AR AR BRI
PR UE 75 4 J5U A IR LG A8 1) 24 ) [ A 384 % AR+ —4200. BT 5e s, AR A
HART A —THamMEART+=42—T 776, BRI,

A F BRI AT AR AR AL T 1987 4 H 8 Ho HRHATIHAREF “H
A" MAE RS IS, TRy B AR i S LR T 2 —. 2002 4
479 H, ST LEBIERZ S T (REEAS: 600036) 5 2006 459 F 22 H,
PARATIER SIS A S T BTl R R5: 3968)

AR A A BR A W 2 B R ERE FIEF AR, £ 2FahRE, Sk
NI RS T 55 A R ) — R 27 . 2009 4E 11 H 17 H, $HRESAE_BHSIESR2 5 B
BT AREH 600999) 5 2016 4F 10 H 7 H, HRUEFRERBKEGZ S0 Bl kiS5
6099) .

AFEFR WS BE. Bk, UME. BRK” MBS, DL ORISR EAEE 2 E”
N, T BN EE AT ERA “ERAESRSA R R ERE A .

1.2 FEANRBEMR



T 2 RE e B IR S RIESF PR i S ] CERr) i

1.2.1 EHSHRA

G, HEERITRMARARPATESR. BHEATRIM S Rt N KER MM

K TSm0, S, 1997 4E 5 HIIAIE RARAT AR S ATAT K Bh B,
2000 4F 4 F % 2002 4F 3 H AR B RAT BilE 47471, 2001 4F 12 HEBAEHE R IRATEAT
£, 2007 4 3 ARIFAEM S TN, 2007 4 6 ARRAFHEERITHATEDS, 201345 A
B RARAT H A BIAT K, 2016 4F 3 AR TR R AT SR 5= 22 5 PO A IR A
AREIEREK, IEAREHK,

e Sy tet, Ml FREALMLKE:, REFHM LA 2001 FIMANFHFIES,
IFT 2004 4 1 H 2 2004 4 12 45 BEIIE 2 i U8 22 e 07 UE SR AT B AU 2 A
FEIMAFHFIESFAT, X84 Citigroup (FEMEEERD ME BA R i, BUEH
PR UE 23 AR A7 B 22 B LS e s U B, 0 AR B, AR 5% 85 5 K5I A s
HAE H EE S o 0 55 5 R P R A Bl BAEZR . BUEA RIRIFEFRHK

Giitct, bR w1993 45 7 H % 2001 4F 11 AEHEIER S T,
2001 4F 11 H 2 2004 4F 7 HfEHRE I GE AR A dERLE A . 2004 4F 7 H £ 2006 4F
| ATEERESEIARATMEELT, 2006 4 1 HZ 2007 4 5 H EHFRE S ERBERAT IR A
AL AR AME S AR . 2007 4F 6 H 2 2014 4F 12 AT EBEESEIA AT MEH,
2015 4 1 AR ESERGRAR, IMEAF LA, EHMFAMBEE (FHH
ARAFHEFK,

R MESR A, TR AR, 22 AR MO . 1994 4 8 H &= 1997 4 9 HAEF EL

77 Tk A RHT IR S5 ER 1. 1997 4F 10 H & 1999 4F 1 AEHTIN Colin Ng &
Partners fEH EVEREIE . 1999 4 2 A £ ATEAL 1T R oI F 55 BT TAE, Se/EHT LR
HIm. HER G EAN FERERGIKN FEIPIT EEME R RS .
2009 4 9 H Z4 AT T Hn L H A R A R AN E S, 2016 4 4 H 245 HATIL T 2R
TR BR ARSI #E S, 2016 4F 12 H ESFATHH LRI RA R A A GBS
AP AR MALEESE, 2016 4F 11 H 2L ENES B S BR R 28 = Jm B A
HWEHERERNRARER . IEAFILEF,

FHIL L, SBET. Bl T i E N RAERESEESR, AT E ARG E R
NAEX =R BTG, 55 BB T80 R AT, o o ) 5550 1 R b Ak
T BATHRSAREK: PERIT (R ESRAT) BAT MRS, TR,
AT KA. BT ERESR T W 7 s vk b (B0 5 55 T A & a2 B, BRp i
ARAFEF LA, AT LESR,

MEE L+, MEKRERFREERNYEL, 26 ESFAWALT. 85 EmIRTinsEXx
National Trust Company fl Ernst & Young, 1995 4 4 H AT Be 5 gl 2> 1M =5 45 At



T 2 RE e B IR S RIESF PR i S ] CERr) i

2015 4F 9 HIBARHT R AU B s tH M55 I Rl A B o L XU B S IR 2% 32
BN 2016 4 8 H EAAERFEIRKAE B A PR A I JSLEH, 2017 4F 9 H £25EILF
HIEFIESR ARSI E S, FIRSHAE 2 N EBBUHURE TR SR NFEESTTAS
SRV NAZ . BUEA RIS E R

VIS AE, BN EE, SUFFE. 1980 4EE 1991 FEeE i AL R, EHE KR
2. William Paterson College M Arizona State University JE3if82+t. LR
WG 2. AT R VR TR B g % . H TR S S
SV BE b K KA B . BIFIESRAS S i a R MR T R . BUME SR HOREE H2E
FAE BRI 5% SRR AR AT LIIESRAE 5 i, T E SRR AE 5 B Al B 1R AE 5
Fridi L5 ARG S0, B E BRI /N RH A G A T e T E H st .
AT E R,

1.2.2 BHESHR

ORI, BT IRIIR = bR ah Lol AR K B B BT, 2 BIIRE 5
e, BRI SEA . 1992 45 7 HE 1998 4 12 H, JUTHEARATIESR R T, 48
B AT WEN AT BEE . 4B, 1999 4F 1 H & 2006 4E 1 H, JM{THEREILES
LS 2 BB R RIS E N R 2 (ERFTAE) o R L il oKiE
EDAE; 2006 4F 1 % 2009 4F 4 H, HAFHRUEHFFANE S AL, 2008 454 H
22016 4F 1 H, HEHEEIEFEHERLAMELHE, WIHET 2013 4 4 H 2 2014 4 1 H 3
(RIS IR IE BB 23 . RO Se A 7R T 2007 4 7 A 2 2011 4F 5 A 4HATHE RIESR R
TAREWF. 2016 4 1 HRES, BORJEITHEEIER SIS, FN, BaedT
2008 4E 7 A T IR E R AR EF, T 2015 4 7 H RIS %~ 5 E A R
AEEHR, WTAFEF R,

BRI, TRMERFEREG RISV AR, BOORF T ENRA T AT
2001 4F 9 HIMAFBRRAT . DR RAT BT RIR & A . mASE, 55
LI, BIRZE. 2011 4F 11 JERAETELSZSE TR LA, B2, 201446 H
EATEELSMETE A, FLEE. 2016 £ 2 ARMEFHESMATHSEM ST EEE
PYERS AR, 2017 4F 3 AR R HRAT AN 3 ATAT K. 2018 48 1 H AR ST 3™ A fit i B
WEAMHR RGN LH. IEA R RE.

DA, EITRFEG L. 1996 4 INFE B UES 0 A BR A " BHRATHE, 2
JEEAET A F ., @A, LS #EH,; 2002 FFES SHEERSEEARARE®, AF
WOLJE e EH T RS H A MR A, PR REE, Ak, S, =RhigE
DU E T BT i e li. RE E S sisaln. AFRE,

s
H
%

Hl

m}

’



T 2 RE e B IR S RIESF PR i S ] CERr) i

EPb et il R E R TR EI L 2001 4R 00N ZE 4 BB A R A BAF Oracle
ERP R4 SLHtaii il ; 2005 4 5 H & 2006 4F 12 H T 55 & E & WA PR A JAE & i ;
2006 4F 12 & 2011 4F 2 A THRZM B S A IR A AEE WA, 2011 42 A%

2014 4 3 A AL EHENARA R EHIZE T, IEHERESE AR A 7 g 5
AN EPEE MR RS AR RS, FTHEME RS AR AR ES.
B, PRME RFESEFF#mL, 2002 FEIANHERESEEGRAR, JiffEs

RSB AL, BEI. MU BT REE R TR IR AR,

123 AFIREEEANR

Eialct, B&R, FHFEE.

POCIRE, WARIMAE, EITRFEEF M. 199247 A% 1997 £ 4 A T
FER AT K RAGFEHRTE A AR R (BRHD AR EFRE AR, 1997 4 4 H & 2000 4
L AT AR T ERE S A A PR A AR UL EN S 238 2000 45 1 H % 2001 4 1 HAEET]
I RBFE AR AR GEIE; 2001 4F 1 H % 2004 4 1 AAERYI Z A+t e s A
A 2004 4F 1 F 2 2008 4F 11 AEFTLHE AR A A S22, 2008 4 11 H
% 2015 4F 6 AR AT RO A R A m v B 228, 2015 4F 6 IR R B4
HARAFR, AT SAEEHEMEME R EHARAR EH.

WRGA, FUSSHE, FRURE TREYM LWt 2000 4F 11 AMA R ILESEH
HRAF, PR INTATERF A R, A BhEE . 225 E8; 2008 4F 2 H A E R &g
BRAF, PSRN ek, fRARHESEHE, BHRARERLBEE
B 2015 FIMAARESERGR AR, MMEA AR SEHEMFHEM T ER (Fi AR
AFES.

BRAEA e, BIREH, RS AT L+ R AT, 2002 4F
TINT™ RAEFH RN 55 B3 BATH U 2 48 2003 4 4 A2 2004 £ 7 H T RIEFH A3
TR 1) i S IR B B T4 s 2004 4F 7 A IR R F AR AR, HREEEM
WERaH, Blak. Sk, BRK, IMEAFRESSH, EHRSUD, HEHERNE %
PPEMARA R ERHAAE T EE (FE) ARAREE.

Wi, RIRGH, S5t 2002 FReEMIRTE T IERRMERAR . B
SEMARAT, PR TR, T RR . BEESLH, 2005 A
SEMARAT, FAE@mBECESTIN, BRREHE, R 8 (% P3R5
AN s 2, AR SEH,

WV, B, VRS 1998 RN KISIE S A BR 5T A RlVEEES, faiik
% TAE: 2001 4F 10 H IR 5] 5 48 B AT PR A W) s SR8 A%, AR 2003 48 2 N

Zl

FH 2
[EE-3
75t



T 2 RE e B IR S RIESF PR i S ] CERr) i

AP ENEZ B EHR A RTRINEE R, PHES BRI G EERR. B R K;
2015 SEIMAH R EEHAR AR, IEARERK.

124 EE2H

RERRSEAE, BRI 2009 FEIMNBR 2 BEARAFIAL G ES, AR S 5 2011 4E 1 0
NSRS R A IR A R i AT 4, AEWTFU0: 2012 4 3 AR A48 BA IR
A EW SRR, GAETTAR, JUEHR LR R R ECRGEI CE RN (H.
20154 8 A 5 H&ES) | MM T ARG EIRGIOEFR TSI G2 CE PR (A
2018 45 H 26 H&ES) B KM IRARE BT LSS0 CE R [H
2016 4= 6 H 20 HES) | HEfa e TG BR A AIE AR R A SRS 4m (5
RS 2016 4F 10 A 11 HEA) | B a6 MR 5 R S 4240 R
[f]: 2016 45 10 A 18 H&EA) o R Fa 5 Wi R VA IC B IR A& BSR4 T 4
CEERIE]: 2016 4F 10 H 256 HEA) R & I € T o7 AR 7 45 05 2
23 CEHEE. 2016 412 7 15 H&E4) | B AR G E R A R UEIR 5%
ReReAM CEHERE: 2016 £ 12 A 29 HES) R fads e PTG i &R & 2
IEH RS ESZH CFHERE: 201744£2 HIHES)  #HiFm RGN E RS 20E
FR TGS CGEHIRR: 2017 428 H 29 HES) KAARHALAUGR 5 2 E 5%
WHEH G2 CEEE: 201843 A2 HES) .

1.2.5 BREPSREZ R SR

NE B RRE DB RO R SaB e, S, BLE2H .
ISEASLUTIELE G- K i &gt NI NCEREINIPS eS8 L HEUBLE JLI ML EnE & WP 5N
Gy el i MR B T ol 557 VAU

1.2.6 LR AN RZBI¥WANELELERBRR.

§2 HEFEEA

2.1 ZSFEANEALRFIL

: P ETEEATRD AR A
VEMhE: G TP E T K 55 5
BT E]: 1984 4E 1 H 1 H



T 2 RE e B IR S RIESF PR i S ] CERr) i

BEREN: B

M BEA: AR 35, 640, 625. 71 Ji7C
P& HiE: 010-66105799
PR N: 509

2.2 FEARFNR

A 2017 4R, HETREATESFRE S IE LT 230 A, PR 33 %, 95%LL 1
B TIE KRR 220, mE N R RA T4 DL 22 D B s AR BRFR

2.3 ZeFHBEWFELERFRR

PEJ b KRG RS 0 5etT 4, T IE LRRAT B 1998 SE4E E A B SR HHTEE I ss U
K, AR CUSERS BIRURSTT WISRE . MKEET™ R R A RS BT N R A AR
W B, Jeilt M EIE RGMEALI AR5 BIBA, 18 AT B 308 N 5T, 9BEN 4k
JURIGE . RS E B AL R PR e A mR I E RS, IR
Wi G Fy . AL T EAFTERIT TR E . R L. A BRI
W BIEE. RGBT, M tRBEE G, BATREMRE. e, QFIT #7™.
ADIT B3/, BB & IR AR SR B IER AR E R H . #
WARATAE TR IS S AFRFE R T B B, QDIT &7 517, ESCROW 2513855 4
MR P dh ik A, RN AE E N R SIT RGO B B E AR SS, ATEUN &R
AT IS5 . B 2017 SR, PE TR AT IHTEIE AR e 815 H. H
2003 FFELRASK, AATES T VUFERGERE QUMY  EE (EEREEN) « Fils (F5)
V EE (AERERLD . NHL GEZREHRY o CREBIESRIRY 5558 SNV 48 AR VT I% 1)
54 TRAEFLE AT R, ARG RIUR L I E NFEERAT, LR AIRSS b 3RS [ A Sh <
TR R RSN TR 2 4 0o

§ 3 MRIRFEHLA

3.1 EE&mPHENH

3.1.1 BV

BN RS E G RA A
SR P IRSALk: 400-887-9555 (i Kiih#h)



T 2 RE e B IR S RIESF PR i S ] CERr) i

RS ENZ ST &

25 Mk www. cmfchina. com

ZIRFEIE: 400-887-9555 (ki il #h)

Fifi:  (0755) 83196437

fEH:  (0755) 83199059

RN Brbe

B A 4 2

Motk JbRCHTVEIIX IR 1 SR 3 S 1801

HLiE: 13718159609

RN 5

Hihl:  E TV A58 X Bl X ME IR B 1088 5 EIEIERS AT KIE m ks 15 A%
Fif:  (021) 38577388

BERN: HAMHE

80 A LA TR A

ks PRYINTHE H X PR e KIE 7088 ‘S R HRAT KJE 23 #%

Hif:  (0755) 83190401

RN AFATHT

Motk JbRCHTVEIRIX SRR 1 SRR 3 S 1801

HLiE: 18600128666

PR AN BImEAT

Hihk:  E 3TV A58 X Bl X MEER G 1088 5 BRI AT K E RS 15 1%
Fif:  (021) 38577379

BRRN:

AR A HAH A ARSI R TT

Motk RN AR FH X R FE KE 6019 54K 11 ZHH ISR RS H HEE e
Hii%:  (0755) 83196359 83196358

fEH: (0755) 83196360

#HAEH:  (0755) 83199266

PERAN: B

3.1.2 RV
RAEHLI RIS B
[ TR RAT I A PR A 7 P L JE R T PRI ST K
55 %5




T 2 RE e B IR S RIESF PR i S ] CERr) i

BERERN: G2l
HLiE: 95588
fEH: 010-66107914
BAN: B3

AW HRAT I A R A A ML PRYITT R R K IE 7088 54 R
ITRE

EEMREN: T

Hi%:  (0755) 83198888

fEH:  (0755) 83195050

PR N XSS

HHERAT IR B PR A FEMHAE: JERE X E XTI RS 1 5
HEEAREFAN: BHIUE
Hi%: 95566

fEH: (010) 66594853
BER N sk

ACIERAT A A PR A ] AL P E R BB RS REXAR
W g 188 5

EEREN: w24l

Hi%:  (021) 58781234

fEH:  (021) 58408483

BRARN: T#

b AR ERAT I B R A A FEMHAE: JER X E XTI KT 2 5
HEEAREFN: i
Hif: 95568

fEH: (010) 58092611
BERN: BiE

rh ] R Uit B ARAT IR B BR A H VEMHAE: JERTEX SRR 3 5
FEEREN: EEE
HEif: 95580

fEE:  (010) 68858117
BERAN: FHi

HUERAT IR A PR A =] AN AR H AR EARE )AL KT 9 5
HEEARN: R

FLig: 95558

fEE: (010D 65550827

PR N: THEHE

b AR R R AERAT IR A PR A F FEN L IR T AR X AR R 500 5
EEREN: mEE

Hif:  (021) 61618888

fEE: (021D 63604199

BRRAN: @R

P BRAT IR A PR A A VEMHSE: AR AA R X IR AR
5047 =
FEEAREN: WM

10




T 2 RE e B IR S RIESF PR i S ] CERr) i

% 95511-3
fEE:  (021) 50979507
BRRAN: B

PV ERAT A A PR 2 7]

ML T T 168 5
FEERRN: mEP

HLig: 95561

fEH: (021D 62569070
BRAN: FEe

VLI R AAS B ML AR AT A A IR 7

M IR T X T B 668 5
EEMAEN: Ffim

HLi%: 0519-80585939

fEH: 0519-89995066

KRN [

AT B AR A

T R AR DR 2R % 218 5
FEEREBN: FR%

HLiE: 95541

fEHE: 022 5831 6569

BERN: BRES

TRINERAT A A PR 7]

M EE: YT 9528 95 T ol Tl X el %
728 5

Hi%: 96067

fEH: 0512-69868373

BRRN: B

A R R A R AR R A PR

P L T AR X A 526 5
2 1 220 =

EEMREN: KR

Hiifi: 400-820-2899

fEH: 021-58787698

BRRN: %

Y ARARIE B A B A R 2w

FEA L RYINTE B8 X PR FE AR B 5047 5
RIBARATRIE 25 BE 1. T H0
HEENARN: FFE

HLi%: 0755-33227950

fEH: 0755-82080798

BKRN: BEET

W (BUMD BB AR A

T U T AR X i T T VP B R
25

HEEREN: B

Hifh: 0571-28829790

fEH: 0571-26698533

BRRN: Hhfa&

11




T 2 RE e B IR S RIESF PR i S ] CERr) i

WIEAT (R HE GBS A PR A
=i

FEM L s b T 4 L DX T B AR A
7650 5 205 =

EEMREN: EHK

Hi%: 400-821-5399

fEH:  (021) 38509777

BRRN: &4

Fi I SRS ERIR A

M HbE: AL O X R 685
37 54 5H 449 %
EEMREN: 0K

Hi%:  (021) 58870011

fEH:  (021) 68596916

RN sk

FHRRIESHERRAF

ML RETARIC X R HEE 190 5 2 5
%2 2

EEMAEN: HEL

Hi%: 400-1818-188

fEH: 021-64385308

BcR AN K

WL R AN < 4 B BR A )

M b TN TS P S R
KJE 903 =

HEREN: BN

HiG: 0571-88911818

fEH: 0571-86800423

BRRAN: X7

bigbli e SHE AR A

TEME L s T R AR DX 2K P
1333 5 14 £ 09 ¢
HEEREN: IR

HLi%: 021-20665952

fEH: 021-22066653

BRAN: THF

LR R E AR AR

FEA A R E Rl BHRE S X E R
#2775 32310 =

EEAREN: HoR

Hi%: 400-046-6788

fEH: 021-52975270

BERN: BikH

AERUR B Z IR BB B WA PR A A

FEAAE: BRI X AR 15 15

12




T 2 RE e B IR S RIESF PR i S ] CERr) i

¥ 1603
HEEREN: EIE
Hi%: 400-068-1176
fEH: 010-56580660
BcRN: TlgwE

BRI B AT R E A R A

ML PRI AR X AEsm b B Fe ks Rl
bil 4 #: 10 /2 10064

EENREN: WEk

Hi%: 400-166-1188

fEH.: 010-83363072

BERN: &

YN HF & B AT IR A F

FEM L s SRYIN T RS VR XS — %
15 AM201 =

FEEREN: XIREF

HLi%: 0755-83999913

fEH: 0755-83999926

BRAN: BRBEZE

ML TR AR X Al KE 8 5
W 4 PO I AR I 46 2 4609-10 BT
HEREN: BHEE

HLi%: 400-021-8850

RN Ak

Pdk:  www.harvestwm.cn

BRifF B A & B AR AR

TEM . IR B TR ST X S AR
6 5 105 %-3491

HEEREN: HE

Hi6: 020-80629066

BER N x4

Mk:  www.yingmi.cn

AT Rl R 55 A PR 2 7]

ML R T LR R 100 54 A HEE
BRI 4 19 #%

HEENREN: BB

Hif: 400-8213-999

BAN: ot

M4k:  https:/tty.chinapnr.com/

P B8 TR S B IR A

FEMHAE: R RX T KIE 1-5 5
FEEAREN: B
Hif: 025-66996699-887226

13




T 2 RE e B IR S RIESF PR i S ] CERr) i

KRN T8
W4ik: http:/fund.suning.com

R A ESHEARA A Tk AR REE X AL VYR PE i 58
906

HEEREAN: 7k

Hifi: 010-62675369
BERA: fIxa

MHk: http://www.xincai.com/

BRI e BB E AR AT ML A ST VE X PR P
sohol0 J=

FEREN: BRE

HiTH: 400-893-6885

PR B

Mik:  http://www.qgianjing.com/

bR EGESHEGRAA AL JE TR X BB AR KT 1 5 R
6 5 2 BT 21 |2 222507

HEEERN: phAEak

HLi%: 4000-618-518

BRRN: B

W4k:  http://www.ncfjj.com/

FigEEIESF A RS EA A P L bR AR X 4D KTE 100 S 3R
BR &m0 9 1%

EEAFRN:

Hii5: 400-820-5999

BERN: ik

M4k: www.shhxzq.com

R E R S A LA PEARAL: AR A TFR X i TALIX
L5t 25 X A AR D R 202-124 5
HEREA: THRIE

L i%: 400-111-0889

BRA: WE

Mk: www.gomefund.com

JERICEESHER R AR FEA L Jb R TR X A SR KT 11 5
11 )2 1108

FEEREN: AR

Hif: 400-619-9059

BERA: Tl

W4k:  http://www.fundzone.cn

14




T 2 RE e B IR S RIESF PR i S ] CERr) i

FA Ui s R SS A IR A 7

T BT XX X UKIE 699-1 5
EEMFN: RIFHE

HLiE: 400-799-9999

BRRN: A

W3k:  http://jr.tuniu.com

REGEAE GRID REHEARA

i

T T B R B A DR T 4 RUX B
WS R R % X T 73 1% 142 5 14 )2 1402
EEMREN: TN

Hi5: 400-810-5919

KRN KA

Mik: www.fengfd.com

g IR BB E A IR AR

ML TRV X RS KIE 2815 5
302 =

HEEMAFRN: HK

Hi%: 400-6767-523

BeR N O

M3k: www.zzwealth.cn

LR S HEAIRA

Va1 2 1| R v =i S R 2 SO e T /N
1800 5 2 S 6153 = ( LIERMAT K&
X)

HEEREN: T

i1 400-820-5369

BRRN: RIE

Mk:  www.jiyufund.com.cn

hRIME RS (L FRAR

AL T R X A LR 100 S
7 )2 05 HIT

HEEAEN: HlE

HLi%: 400-876-5716

KRAN: FHE

Pk www.cmiwm.com

AEFORAR T BB E EA IR AT

TR A6 PR S DXL B SON
7355 03 %=

HEEREN: HiE

FH 1% : 400-818-8866

BERN: Wi

Mk: www.gscaifu.com

AEAT)e e & BB E HA R A A

FEMAE: AERCT PR X RFEFE 31 5

15




T 2 RE e B IR S RIESF PR i S ] CERr) i

5 58 215A
EEREN: BE
Hi%: 400-6262-818
BRN: BRIG

Mdk:  www.Sirich.com

B k77 B 51 4F 4 A FEM s T AR X SR A
333 SARTILEH O 8 1%

HEEREN: WEN

Hi%: 400-620-6868

BERN: JHiE

W4k:  http:/www.lczq.com/

b 0 R A IR A T MR T O X AR K A 687 5 —
i A% 268 =

FEREN: Ty

HLiE: 13911253562

BRARN: RIRT

PHE:  https://www.amcfortune.com/

R Al B R SS A BR A FM L P E (R BHERESIRBX Y
EEE 799 5 5 )2 01, 02/03 =
HEREN: R

Hi%: 021-50810687

RN B

MAk:  www.wacaijijin.com

e BRI B R P A TR A F P L JE T T X A SR AR 66
1 ‘5% 22 2 2603-06

FEEREN: LT

HLi%: 01089189288

BRRN: #HAHTF

MAk:  http://kenterui.jd.com/

RETI XM & =S AR A A FEAM A REERAX (POREEX) WK
KIE 1988 SR i KA H] 2-2413 =
HEENREN: FEH

Hi1%: 010-59013842

BERA: T

Mdk: http://www.wanjiawealth.com

JEREERESHERRAF FEM bR JEECEARH X DY B R IR & e
10 5%
BEREAN: T2

16




T 2 RE e B IR S RIESF PR i S ] CERr) i

MR iE: 4006-802-123
ME4H: services@zhixin-inv.com
I EAE:  https:/www.zhixin-inv.com/

s I GRID AIRAHE VM IRYITT R L XRH BRI TR

JE 11 %

EEMREN: XE
FRHE: 95017 1% 6 B 0755-
86013388

v E]AE: https:/ www.tenganxinxi.com/

iain)

S E BN PIRSEAT R IE , B HART & 2RI B AR Sk &, JF
/;I:

i

3.2 JEMEEHIA

LR R EESE A RA

HEM L PRYIT AR H X K R K3 7088 5
BoERERN: B

Hif:  (0755) 83196445

fE¥:  (0755) 83196436

BRN: RFEW

3.3 #HEFEA

(N

SRR JEHUE BIR AR O PR A
fERr: JbRUHTPEIR X T RO 1SR MG 4 51 3 ) 03B-036
IpAdE: JERTT I X T DR 15 Bk e Xm0 4 54 3 /Z 03B-036
ZERERAN: D7)
or HE: 1997 4E 12 A 5 H
HGGE X ARTHEA T
M #EAS: 10. 02308 {ZTC AR T
ZEVOH . RIS SRR, AR AR, R o R OR . TH R TR
B HEAE R G AE 08 S At R 53 PEAE ORI 55
W R IHEAE R FAbAL 5% IRA PR TE0R . BORHELR . BUATERIEOR. CREBELHELR.

RATF LA R B 208 SRS A RN E R W55 S A iRkSs: B
HA R EHRE.

17




TH B 20 AR L B & RAIE SRR T

SIS CERD i

3.4 RIS PTAZ I MR
ke LIRS AT

VEM R b T VR ARORT DX 2R rE % 256 SRR ARAT KR 14 %

FEREAN (HFTA) - B
Hi6: 021-51150298

fEH: 021-51150398
GBI B, X

PR N: X

3.5 STHMEFHMEINEM &I

YR AR TS AT GRS E S 10O
MMk BT AE 2 AR 222 S AMHEHLL 30 £
PATHSEIRN: E iike

Fiifi: 021-6141 8888

fEH: 021-6335 0177
SGIpEM I EY . REE

PRRN: EH

§4 BHELWK

TR 2R & RIE T IR BTk &

§5 HERA
PRAVE & TSR 1% o
§ 6 HERIRA AR
6.1 EEHHEA
1. fRA

FESR—NORA IR, Qi & O BT N RFAT 2300 (10 5 < 0y 50 10 m] Ve [m] <2
SRR T HAE FRA 25,

WOIN L A RFAT 2 00 2 B0 R T 2L A SRR R

18



T 2 RE e B IR S RIESF PR i S ] CERr) i

R PN R I ZE R CZZ BN RAEAT 28D, FFAERA RIS HE —+4
TAEANA (EEZADTER, FTRD BZEICAAREGMIRTFA N . AREH MR
A JA G S ORA I EIYIE W O R N BRI BN b R A A 315 A 24 3]
DRASJA S IR A 1300 10 5 < 0 2050 1 w0 [ <000 IS FR O . B b — ORAS TR SRR N
2SN ORAS R ST AT 230 00 5 A0 B 24 301 R A 391 P9 B9 3R 2 2R U R T L I
R R A G B b CRAS J S e N U ORA J 2 e B PR A 0, hi Bk
N RN BRGRAS SO MR A 2 (G a ) o (ORESTF) 20 OXUS SEl & 1R
ML R LD B e B A N .

B G B A NAECRA TN B . BB N, B 2 ST R A F 39 300 S8 1 i e ] e
Bl MR B E KL (GRS EF) LA AE I RA KN, AR S0
WA TEHIA K

W TRA S W=2k S AR NI SIS S dl B ot e, BI2E e BisF
EEPNUNIPIR SRl B Soa i R Rt N2 TN N Ak AR ED € s 3 I ETE R DS L ANy

AL I 30 PR ) R AR < B=AE < 0 B A NS I FR A R A 300 0 5 < A 1 5 8 <
BV < 0 A5 A N AE AL I 300 00 B E SUTPR PAY BEAT F U R AT 10300 100 ety B 3T 55 H TR
(57 P S o VS R B P 2 A

M DR J 318 N 22 S DR AR o S ) 3 <A BT F) DR AR < 801= A b — DR A ] S e N 4 38
A L S AR O e, RIS A AU A OB e — DR S5 2 ) 2 e A B
N Z I ORAS I RAT 2R, L A e 3 55 H T ARR I B 715+

AHed A RIS MBI CIIES MBI AT L G RASEET. AT ZH

FEORA I, X T2 e A N2 UOA/ B JEml s B0, DU RESE A0 S U fh
SRCECIPEINE Sl g

2+ PR 3]

ANIE G R AS JA B K O 4

B MRARIE (EEEF) AN HEEKEWNAD AP ERR H Ik, d1iZx
H AR AR H ezt S H, WBEE 5~ — A TR H s ARS8 — NMRA TG 1 &% R
JEIHT i BN A 15 IR ORAS TR 4 H R e e RS DO AR Je b i H ks iz H O AR
VEHETCIZA N, U ERAS TS B HBE 2~ — D TTAE H o B BCKAE CR A S 31 5
ST 2 5 1) BYAL BRI A 8 52 R S ORAS A 0 RS 4R I 1)

3. EHRAZR I

(1) FEGAEEFEAG NG I BRI 8. SO 8 B W 45 A 230 10 = 0
W BN L ORAR A I N 24 B0 OR A S 35 BHI F) 22 <eA 0

19



T 2 RE e B IR S RIESF PR i S ] CERr) i

(2) X T RIS ITR R 2R A S B, FERA B 5 2 S0 BT A N o iR £ 8: m] |
e P & B NE B oAb & . ARG NN — RA ISR ATy “ 30 2 R
Mo B R G RUEFIRGTIE & 7 KSR, ARG IR A 6K

4. AERRAFIIE Y

(D RAFIWEH, e m B AW SGTE R s E—fRA 5
N A ORAS FE S 4 A YT ik < 7 00 P E [m] < 2000 b HL 5 TP i < 00 0 24 3 O
AJA A RSB AT AR 80

(2) FESHBEA N L RATIT A6 5 B B4 3 N 5 < 00 0

(3) BEEMAHREA NG SO R BN b — OR8N SR A S 9, (R
FEFE G ORA IR H AT CREFRZ D e (] B 4 1 A 3 B 4

(4) fERAHIIN A (REERD) e i G RZIEREE;

(5) FEORA AN K AEAR I G S HADRE &SI BEE R G E AL, HERAA
[F R AR S AR H ORAE TAE s

(6) FERAAMZINHZ G (ABFEZH) , FESH PR LR R E D

(1) REHRANBMEFEBE (FEeaF) KK TR EHRANRIETUER, HEE
NS INE AR AR ORIESTE,  (EARYEEEE L EOR AT B BR A1

(8) HRIAFHAHIRR FEIE G580, AT AFHEE B SE AL
AL E JRAT A B 7 LS BUE IR AT LS5, B (B ) MUE S TR A R
BN G T AT IRA LS5

5. TRAIE I ALy 5

(1) ORA I 5 5 = A7 £ 20

RA TR, ERF SR AT R OR N BRSSO N B R ER . Rk & Bl
AN G FEE N NAT IHE AR N BURAS (55 N RO T — MR R AR A R, 5ASE
SEHENZT (RESFED) B O SKWr R D), RN A G SR EEIAN (a5 TR
UE K3 AP LR BRI OL T, ARG EAFSIFEN T —ORAF, N —RA A
PR YZ H Y DA SE 8 BN Jm I 2 D

WMERA R G, ARERGENT & LR RAR S HFERMN, WA E (Eed
) IIZ15%E, TORAAARIH X H A AR GRAS N “ $H 7 2t RAE e BLIR & ROIESR 05
Re” o ARE A RFEEMHUN C IFESHUR 2 AL E N “HH 1 2 A0 Rk il B iR A Ik
TS 1A FEE BN C I MAl. RN, RSB S, SR, 55
TG UL S B TR MR N B R IR YE (ke R MHRAEFMNES. ERAE L
NI G HFFANK R ARPEIER 2% 55, SRATAEIR 2 5 B HT I 2 e
UL A P DL

20



T 2 RE e B IR S RIESF PR i S ] CERr) i

INRAZEGEATFEEEM GEEER) X HEGHASER, MATESRRE (&
EEFE) KE&ILE.

(2) ORAJE S 2 300 (0 Ab B A0

1) 2UHAE]) R H 5 i B ORA R IR H AT 2 S 45 10— MRl AR e N
N ORATEIY, TR g OR A S0 05T 0 b3 A BN 2 T i E A G — A
W, SEOATAEH (ARAFEIIZINHOTRTHED 5 AR SRy “HH i 20 Ris i
BRGMIESFHGIE S, WRAE y fRA IR H .

AT G ORA IR, e BCK ST A & B A ) B AR R i), PR 2
SR B A NAEBEIIIR] Y A B %

2) FEARFEGEHNTGE BN A, S0 AU A AT DS R e 4%

a. £ SPIYIA] AL [l 35 A7 280 YT F) 22 <o A 40

b. £ S SIYIE] ARG R AT BT 2 & i B O R G BN BN . A S T IO e
N R A I 4 5

c. RAHIIRING, AILERF G IRAIE GAFLERAT, HS MBI N 22 &
1 BRI Jee I 2 R BN A 5 e N — R A 30

d. RAERNIG, ABESATTERAS LK, BT NS A
JEH) “HRR A R B IR A ORI R RS SR

3) B AR N AR A P e Ak 3 EIR DU R A B 02—, ] DLk
FEAR P ML) . RN AL L A FEN T — ORAS ) ] Bk S 4 A AR B i ) AR A

4) To A NI AR T7 A Bk, RO s IR, BN L
DRSS S0 e N B ORAS S S0 15 A 280 001 i < R 28 ST i) 6 S [ AR e S AR5 D ] 9%
FVREG A S HY CELFE e e e Tk [m] 2 P AN N R R B 4h 22, R IRD 5552 5 2 .
Ptk & BE BN Hofh 2t & 7 BN “ I 2 R R G RN IR R e R
WAL, SR ARSI Rk R,

5) FERIHIYIE], ASEGRSZIEE], B i Ris, A2 IR N .

6) AL ORAFIBIIG, WREE BT NS 2R ARG & A
BASRAE, WEEE I EOAR S AE N A AR SRS M TN L — R4
FIENT —ORA ] A B A NS 1 B £ B AL AR & R 47
B2k, ML SE B BRNARE G A IR C I S0 B3 S0 #RA N 2073
Wt VRS R I “HHT A RAGHC B R A RIESR R R e 0 A S &0 B
CREEMH.

) FERIIEIA (BRORA IR E D, S S0 B N ITA 15 6 0 BT I
[l s e i, K BAT AR RA B H . O S ORA IR H D A0 m] ol e 4 4%
b RIEH G S O U E BB A .

21



T 2 RE e B IR S RIESF PR i S ] CERr) i

(3) PRASJH IR 2

D GRAFIEHN, TS RASSFLFN T, AR s, eI AN
MR REAR IR VA R e AR ik G R A L 1 310 [ B 6 13118 A ROA T — ORA
JET ST TBCHR A 4 1 PR S8 AT SR L EAT A 75

2) RAJW i, EATFERAIE SR T, ARG “HHE 2 R
FER ARG, BSEHCRAEIRN A5 6 2 RIGEI AR & IS
PRSI (HEUHAE) AN,

3) FEORAFIIRNIET, HEEHNCH AT IR E A

4) N T ORBERFAT B G AR N IR, a8 BN TR CRAS S 2 TR 6
A AR DU 5 AT S 16 HH R 55

(4) ORAF I 230 (0 PRA 2% 3K

D AW s R B B ORA R R N S DR A B I YT 2 < A7
FFAN, TRIERER . Ff g BE B AR & . RN — GRS ) S el 4k
BRI R Al R B R A RO R R e RS, HoAl, Bl
FERIE B b ORA TR SRR N 2 A ORAS TR 14 ST ik < AUATS S P DR A 25K

2) EHINW. BRI SN ORA RN ORI B B
WA N, WA SR R G A, Fe RIASE S B B AR I g, Bl
WFFBENIEFE N T — ORA I 28 O Bk S A TS 1Y) “ FH i 2 RS I LR
ERUESR BB B MBE G O, TR AL A 32 <B4 AAE DR AR o S 80357 1 Al 0 [ g
HoAr A e 1) 20 L AU T AW RA B SO PRI RA &B. BN E—fR
AR Ji 1A N I OR A J I A B DR A 0, U e BN L PR N BRI 355 AR A
RRZZER, HFERAAMEBE A TERA EHE AN THER, TRD Bz
AT I S HEFRFAT N

(5) DRAJH S35 A<F

D ERERAEA LT, EeEEAERARPIMHE N TEAA G5
TAATAEHD AR SR ERA NBAT R AT Z AT 55 B A2 DR
AT ORANEAT ZRCAT A5 10, Hee ey BN ORA J I 208 H i A TAE H N R AR
A GEATRIESTEER ) (N 23R 8 BN B 3 & 0 BT A SR I A S
AW ZA EEEEACATEMNEH, TGRS AR, &3k & B
T8 0E A SE G R FEE NI LK P E B I [FI a0 2 08 A AR B H 39
RN RN B BN R B mE e L TAEHN, BHAENEIRIAFTER S F.
LR S BRIAFTE M BUONSER T IRIESS, I8 MRYE L& E AKX
PRI o

22



T 2 RE e B IR S RIESF PR i S ] CERr) i

2) fEREEHAANREETUEAT RANEA 2B 55 B RMAMUZRMREL T, 2E
EELNRL R BB R S RIIK . WORIZI RINK, S g8 B AR AT AT, 5ad
WK, B EANIEIR (GEEERD) ML E>-AT IS .

3) RAENEATI AR th 2 a8 B SEHT A

(6) Fe N —LRAS A H 0y b B AN

D) EIRAR R A A ISR G NS IR IR H D 2 —ORA A i 4h
HZ AN 30 AR H e, B 30 b 5 A8 2N AE ORA FE ST 21 300 il 22 75 0 21391
Kb BRI P 5

2) EHE IR R E

FEX S A B < B 7 ML AR NI TR 3, B A8 B NN B8 A AE I IR0 Py S i 3
SE WAL GICE . eI N A AR T AR

e BN LA 2 S DR AS A S BTG 2 A5 AR BRI, SR VRSB AR I IBYI ) PR AE J PR
PRI T SEAS I L G AT, 508 AL SR SUIRR P FR 335 D SE A I < i (0 B AT RN
CRLEHIER T AERLE A BB E R AR S G S B, MRV R . 7R
UERRE SRR Y, $ BTN AT % F A 24 1 i e B0 V550 R A 800, 3 P ) R O 9 R LA 35
VLR R B S8 E 7

F TR AE TR N BUORAS S5 NSRBI T — CRAS A S OR UL B R AN B2 A 5
i RE I 2 75 AR i g YT F T A R LR AR 1l (R s o A A b — FR A ] ST ) 2
SR AR T T ORA I ORI B IR, AN RS« BRI

I A AR & — MRA 5 25 R A B T a0 H RO AT— TAFH (B es —
ATAERD o FEAN, ESEHARX RS RERG ARG RRESH, UE
S OrAaHE R, AEHRRT S O BT CR B T E S SR FF AR A ATSE R, A2
AL NG BUFE DY 1. 000 JO LG A, ka0 BUECHZ 4 S LE B AH LR 2

3 BIFFEHE T ALAEHITE, AEEENT R e s B LU E Y
W BN b ORAS TSI N3 S i e ST 5 H ORI B 7 HE, e AR ST
— RS IS 3 B

4) XTI L B R AS A I AT RIS S AL o AR AT
H RTAR R 1 08 = e A oV 3 PR A 1) 9 FH 2 AL sl B8 H AR SR I B8 P2 i, Bl — 1R
A JA S G BUFIE R — ORA A I PR A 2K

5) XTI BN b fRA I N AR A A, B0 AR A A B 477K H
RARMZEE RS RAZHE) 2HEH (& RS E 3 XU .

(7) B H R R “HRR 24 RE e B IR A RIS R 5L OB 7 BT K

RA RN, EARL SRS GEEER) KIMER N EE R “ 5 24 RIE

BIREGHIER RS

23



T 2 RE e B IR S RIESF PR i S ] CERr) i

1) SR ORAS A J 2039) 2 A AR AT A I35 200) . B H AR 204, A
b ORI FE I N S S DR A F SO RE A TP i < 0 TP S [ g U0 A S 51 ) 2R
TR LW AAR T RA S, A0 R IR AS 280, a8 BB 2 1% ZHUF
CABL e A ST 0 S S iR A

2) AR “HHE L RGBS AR R S IR R AR INE s
BRI~

3) XA ARG A, C REE G M BB 1AL & 55 8 I A I 3L & 0 30
TRA TSI N R I R N B RE e 0 B0, IR BN IE R VAR T A (1 “HH v e R I E
REREFHREEE" 1, BASPEE TR Ry “Hl 2 A EREH
IR B (A SRR A, CRESMBUE “IHA L RIGHCE R & B IF 3 s
&7 FEEE R AT TAE PRI A RIS M B. C RIEE 0 Bk & % 5 1E .

6.2 RAKITRIE

I AHTPrid 3k & RA I PRAE TR DOE M T 58— MRA M. AR —MRA A
BARA IR KIS RAFH, HIEESE N SHRNBRA LS N R 2T (GRIE
AR B R SEWT A ) g, IFhik e E B LI ORA T IR 25

2 AT R E IR AR 2 e BN B DR AS SCS5 SR BEAN nT U (77 DTARPRIIE;  PRAE Y
B Dy 2 e A3 B AT N AN I35 A 2800 ) 3 < A7 0D B ] < 00 = LA ) - P AT 2030 ) 4
SR LRI AN RS S AR HOA R SR Z 8T 7 IR GRIIE ]
NIHEEARRA IR A Z HEANH o SRR, RN RSB RIE SRR Fe =
R L 1% (e a ) ER HEARSE & 0BT iSRG A &8

3. RAFIN, HERNHBLUE DM REETEIRN, N ZHE A HiE=A
TAEH B G B U IR S8 N B PRSI A 2 HAE=ADTAEH AR
F IR AH SR A Hh EHIE M S IR AR I, BARAE AN IR T-hn o 48 O N HORBE J1 4 58
B AER SRR AR IRAE R T SRR NS S BN DA BIE R A I8
Mz B LA TAEHNEfRE B Ead EiREE.

4. RAEIIN, B (EeaF) BELEN, EHERNNEIL S0 THFA N K H
BOERL, JFHARCRN S 20 5 2 A B AT N RO R o PRASFE J A S et R N AR
FOLe 10 30 “ BEHAH R NIRRT

DRAJA I S BB RN, JEHE CR A RAE BT 5 A5 G ORAE ST AR R HIBUR] 55
AERIHE R AR . FERMEHORASAE AT, JEAH R AR AR SR H GRAE ST .

5+ URATE A M3 G 0 AR N D IR 21 300 10 58 <5 0 200 10 T TG [l <0 b Hoak
VA IR B I EE G 00 B3R TF 20 2RI AN RS AU T A RA SR 2 3

24



T 2 RE e B IR S RIESF PR i S ] CERr) i

HIEGEATEEBEATIRA SR, EEERNERAEZHHE LA TEAN,
R N A1 CBAT CRUESTRE AN ) R0 B BN B ) e B A\ 5L
ARG RAEAT ZBEH. EeEEANCBTEMNEH. FHANBER DL K
RIEGERGIEE NMEIT LR R EE) o HAEANRERSIEGE AR R (BT
RETHEEAAS) BTN, & CBITRIESHEBERI) BRI A A
BGARSRE NOIT LK, BEESE AT ARSI N HERRKEE
IR NAIE A N AT NI LK e RN &8 AT 1 ORIETUE, AR A AU
BEMBEA NZ TR WSS IS S R e BT, HRAXT A
SN gE

6 BRASHE 5 4 IR “ EHAERNN, AR R N RIB NI 5 A5 G ORIE TUHEAM
RIIBUR] 55 AT IR ORI DLECR SUBRSN SR AL, $HER A B RAE DT«

(1 RAFIARIIH 400 B0 A NG I RFAT 2 0 28 e 4 30010l W [ <g= 5
AW IR B 5 S0 BUR T  AL E BU AAME A fRA &85

(2) FEE OB NAE L RA T WIT A6 )5 B B A N (R 5 < 0 305

(3) FEEMHBEA NN, EAERKPEH T OMEFEIZH ) TR s
F A

(4 ERAFMIN AL (GEeaF) MUEREeERZIENTER;

(5) FELRA AN R AEA T G 5 HAt R G & 0P B ek A NS TE, HARLRAA
A B AR SR AH RIE DT AE s

(6) ERAFMZAZ )G AFEIZHD , FEGmHUR AR B E D

(1) ReRAFHFREES (GEeaR) FK i EMERANRESTER, HR
AR INE IR AR CRIETUE, EARGEEAE I E SR IAT B I BR A1

(8) BIAAIHAIHY R P EE G558 AR F M EHE S BEE e E AL
IRAGL)E AT AR B 2 OS5 BUAE IR JEAT 5, B (e A D BUE AR A
BN T IBATIRA LS5

T ORASTE ] e ipies,  PHOR N B G NN 3R B8 NN T B AL Gk 82 5 A FE 4
EELNZAT (PREEFY B0 AR SEWTE D) 7 A< i R VAR AN & [R5
BAFERERI), AFEGHEN T —RA ] ARG 5 — N ORA T Y1 IR) 4 FR 4B GR AR VR 4K
BT ORAS A J 3R P ORAE SRR K CRAS R B 17, AR BB BN S OR A A AT 0T fRIIE
EFEBRECEE SR 5 B0, ARGRE ARG TS, e MM AR E N
“HHE A R ERETIER R e, HERAAENZESABRIETE.

8. HMARFHESEHANESEHETII, BHETEFAAR, LA, Ee
BN DR A R B 2 2 A I A AR H P R E R A SCAHEOR B

25



T 2 RE e B IR S RIESF PR i S ] CERr) i

B HAROR SR 0 A =R ST H 2 H AT — H RS 08RG )N F5A 2 5 40 30
JITR 7 A 4 R P X 1. T%0 X 1/ 2445 H R $

PRSI R & S RA R HR, EHENERRGIIE 5T 2 H 34 12
Hig R &k, e H 2B Rt AN HE .

9. HHARLENIIIETE

(1) PRASJE 39 P SE 4548 LR N R 22 B AR AR AR i, (HRHR AR AES I
BANSL,  FA IR 3L R A2 N B At 4 SR A AR N BRI LSS B, B AR
JE TN AR DR N AR K 8 DR B o B L IR DS i LB ORBE D BB e IS TR, JF HAE &
HHE IR N RARLRBE ST BUEAT BT 0, B B4 1R 53 A 2058 IRR A1

(2) HE—RAFBIERE, EEEHANGPES T —RA R BRHERN, EHEH
RN AARIES T —RA IR AL R R A SR I S 0 BREA N NAE (RS E ) BT =
AIORA KRR, IR TG A TS 0 AR AR il

10, SEHAHLR NHIFEF?

(1) PRA & I P SE B R A

D 24

BEEEHN . EEIEENABURZ RN, B2 R R N RS £ & IR A B 440
TR BT A, BRI O AR 4 AR A SR A AE R

2) R

X T A28 BRI G AR A N R s BT, SR BN RAE I (EE5TR)
e CEESREIREA AN KRS BT L MR A EEE SR EREA N K20 4 44 B 4R
INIEY IS

AR LR N [ PTG S IR 23 (& Bk AR B 50% LA E (38 50%) 3£
o, BRuEEZ HRAER

TG FLERNEREESHPIFRANRSTH WG, REEEANSESTEAND
e — S RIAR A T B A E LR A A

3) HE: WTEFLENNEREESHERA N KRS EHWEEY, ESmHRa AR
TR A M AR B M 2 . X T& L8 LR A IS HHRA N K28
MG TE, FEeE M S EESIEE NP RE A8 O e iUs 20k b ERIE I 2 % 56

4) FROR SRSk B4 NN B B HeA O N R 4 0 R AN K 2 R B 4
N5 HE S FEHE N T R A1 LR N SR EHIE MR 2 & R 2 Hilg 5 A TA/EH A S8R A
ZE (RIEERY « BF (RIEEGRD) AR B, FEERNAM PTG SRS R T
ATAH SRR LS5 EH AR AR AR AR N AR o TERT AR IR ANSRAT 200, SRR LR A R 4k S 40
LRI

26



T 2 RE e B IR S RIESF PR i S ] CERr) i

5) N G NNAIE S MR AR EHAARNF R (FE R
FrIPERD) AT R AESRE B Sk B BNl 24 75

(2) PRASJE 145 A Jm S HAE RN

HRA ST G, S EENAPCES T — ORA IR, U5 (48 fx
NERAS LS5 NNAIE G T — R A IR BLORAS ORI HLAR,  BLTHHE CR N SE S H UL 75 AT
FEMBRTA N RS RBGE . (H RGN 2453 SOB R ABURAS S5 NI R
RGO (CRAESTRD s XU KW A ) 25 ) o IR 2 &

6.3 HENFMR

1 AHLR LA I

NI IRBAT RA SR, IRBEIE G O BRr AT AN i, ARG 105 — MR A W e s
Ol b A ORAT B A R AR

(1) LR A TR

Je T O R B LR AT PR A

(2) fpr

JE R PR X T R 15 B 2 R L 4 S8 3 2 03B-036

(3) IpoHiuhk

JEHT T Va7 FOR A 15 B e R 4 S8 3 % 03B-036

(4D FEREA

57

(5) o7 H

1997 £ 12 H 5 H

(6) LR

ARIHEAT

(7D FEMBEA

10. 02308 {Z7C AR T

(8) &3

R PEAEORML S5 SERAEOR. MR CARIR . A Rt Ba o, B H R EAELR. {5 HIE
LR BEFRAE LR S A R B AE CR 55 o 0 T Db v A A 55

VRN a0, BObrEAE . ARG, TG, BRI LA RS L
AR LS A R B &) WS S A kS DLEA BTSRRI,

2+ RN SMELRIE O

27



T 2 RE e B IR S RIESF PR i S ] CERr) i

E 201549 A 30 H, dbai Gl B 8487 TR A 7% MR AL A HE 4R 5 77 By
224 12,76, A 2014 SEELEFET S (NIRRT 26.61270) B 25 5 (RASESEIRR
A3 446, ANEEE 2014 FEELE THER AN 10 £,

6.4 fRERF

ER

AR AR ARIER VGG A ) UTRF © GERaR) 7 ) 2
TIEGERARRA XS QL GEGER) BT o RRPIE S HYEH AR,

R (PR NRIEMESEARE) « (PEARIMMEGRZ) (P NRICHEIER %
W)« CRTRARENIETEN) SRR IE, a8 B ARHRALET
SHE. WG e RIS E AN N SVER G B R SRR L, RFT AL

(R ZMRARGIEF R R ESRESFD)  (DUNRERE “ (BRIEEFRD 7 D . HEEA
HUASE G R — DMORA I N 3 &4 BT S AR N (A RIS AU A/ 8
CREGMHBFAN) PrAIBRA LS e HHHA NG IE R 25 105 5030
R [ < N AN F 455 BT 2 e A A ) R0 20 A T A R A e 1
ZR 55D AT A AT E R SUERIE . R AN RIESUERIZRIABA (IRIES
Ay k.

(PREEFD MHEANRRBEEEHEAN BRSO TEG AN RERFTHEK
(REEF) BEEeMH, MBOVEEMIEA A (RESF) 23N, Hl ik
S BT A SRR (PRIES D AN 2 MAR.

BrRAEA (PRESRD) SELE, & (BRESFD Prf fiaiE s s e (ed
) R SGR A BA MRS L Hfms, U GEEERD) ik

L DRAIE Xt I 55 oy B

(1) AFEG N ASE G IR A 23 S 0 A NSRRI IR A S BUNE SR —
ANORAS S J A L I35 B30 (0 5 A BT B (R I e A0 AR (i) Jes3
EWRE 2 M. A MSEME LR 30 Lu AR (NS FHFEBAE) o HENKE
TRAE SRR B = RN 31 AZTE NR T o ARG A RIEE M C REEG M) BT IR A
B

(2) HRNAEGIUETHE RSB ORIETE DY : 25— MRARINEIH, a0
FEA NN I35 0 AR 35k e 073 B v R ] < 00 LA D Rp A 210 390 10 e ) 3R 0
LRI AR TN RA GBI ZBR 7 CZZERNONORATE AT ZHD o AFeg A RIE
S AN C I B0 i AR 8 [ <R DR A A Z2 0

28



T 2 RE e B IR S RIESF PR i S ] CERr) i

(3) AR AILRAE TR iR = RN I 42 (GEEA D ARz BRS04
BTt SR A CRA 0

(4D fRAFWIZIWI H R AR AL SRR CaneRealie M, CRAE IRy AR5 —
AMRAJE D i H BUA R B AR a8 25 IR AR ISR AT B, dniZzon B2 H AR AR H
BGIZA R H, WIAE 2 T — N TAEH . ARES— Bt 2 G — MR, H—1
AN E (e AR HERKE 2 AAFEFX R H ERE, iz s 0 A
FETAEHBLZS N H, EE T —NTAEH.

AN G B A A AR AR B AN RAS TR ) A 2R C SRS B B AR IR Ry 18%,

2+ PRAIEHA 1)

TRUFIAIR B 4 R AR AR H 2 HE SN H .

3 PRAE 77 5

FECRUEIIA], 48 DR AL CRAUE G A 7R FE AN AT U8 B 7 DRAIE 5T 4

4. BRAMIIAE

NINEIE L —, HERAAKIELRIUETTAE:

(D PRAJEIAZIIAE , a3 0 BURrAT N W I R5A 20399 0 58 6 03 AR mT e ] 8 450
NG I A B 00 B S AR A0 SR 4 2L S B RIS T AT PR AR 0

(2) BEEAR AR NAE 2 S ORA A JATT 4R 5 H D Bl 4 e N IR 4 4 00

(3) BEEMAFRA NG, (AEESRARBPBIIHG (A ZH) BER B 6RE
PR 4 1 00

(4D ERARBN A (EEER) e e S % LY.

(5) TELRAJAMIN KAEASE S 5 HABIE & & H B H bt S B ARG, HIRAR
[Fi 5 4k 2L 2K A ORAE T34T:

(6) fERAAMEIAHZ G (AMFEZH) |, FEE MU AE R R b

(D) REMBEANBEFEREE (EEEF) %R, TRenEHRRARET TR, 4R
AR AR ORIUE ST, (B VE AR SR AT B KBRS

(8) HAFH /G N B S BT 40, BEA I H M ERE eSS E AT
AR L JBAT AR B 0 XSS BB IR JBAT LS5, B (BEEE ) e M HAR T A 3 4
EWNAT AT IRA LS5

5. DTS IE AR

(1) TERAERARIEST Can SR ORA 8 W21 B 2 S A NG HFEA 2 &40
BRI S 1B <05 HAN DG I B B e BT A A A ) S LB A A T
RAEGHD WREOLT, BESEWMAERARBZEHE A TEARN (EE A TLE
HD a3 G 0 BT NBAT ORA G AT Z B ST 55 Fe 4 BN Re 280U AT DR AR A
FERSCAT U511, B BN R R 8 A HH DR IR R A AR H 5 5 S LAEH a4

29



T 2 RE e B IR S RIESF PR i S ] CERr) i

RN P31 COBAT ORIESTAEE A ) (R 230 5 8 BN A R e U 3 NS A
R RAWGATZHESH. EEFHA D AT, THRRAST BRI L &
SE BTG E A SE G AR AT E N AT LR E K (5 12 I R I 3 0 2k - FB 8 N Ak
B H M HARNGRIESE BN RN (AT RIESHEER ) JEr 5 M TIER A, K
i GBI A T SR SIS NI LT E K o, RS B R IZ AR 3T
SIS MBERAN . BN LRSI AL G BN S8 ANALIFAL
FIfE M TR RN SERE T ORAS (55, IR0 MR 22 &8 BN 45 Rk it H
RN TN T iy B AT NIZ — AT A2 o ANBERI 0 B0 5 5 th 2 & BT, 48
RS BEASRAH T E

(2) U SR AORA A S 230 B 25 et 0 A N A SRR AT 20300 100 2 <o 0 1l D [ < 5
FAAB I 2R S 8T R A I R LB AR AR A &80, e
BN LARRARIEAT (GEEEF) RORIES R BB 2 M RA 55 LAORIESTER,
B ORA R E 2 21 A TARHEE, e mBRa AT IRYE (GEeaR) 53—+ &5
U ALBEALE VAR 205, ER SR BN BE DRI SR O ORAE AT 2 852
FHEE . EEEHHRA NERERBRNRKHERIESUER, NAECRIEMIRI AR .

6. IBEARL. 1B AL

(1) HENEAT T RIESHUER, B BCESREE G BN JE 48 IR N JBAT RIESTE ST
ARl CRAEEAR THHR NG BT RIETUEIEAAS) P S A i Sebriies
A TR N B AR NZRAENEI S M AR N8 AT G 0
FAA N K2 R OR N ZERACEE (1 B AR DR NN JBAT DRAE STAE SR I A G0, ATk
HEHARELIE) M E A2 BRI NALE AR R A A SR (B EA
RTERNAERIE B AT2E . WEBGESR . URath. RE®. PP, ek,
NUERR . ZHR . SRR A B 25D Ak

(2) FGEHARNHHERNETRIESTEZ BN, FEENRHR AN
b0 o b Y G B U Rk b | LTINS 1 O W (7€ (EN YNNI N D g T R (RS
NAEAT PRAESTAE SO A A Bk IR B SAT 2 FE AR DU FE AR N PR A Bl PR A5 2%
() o AR 2 AR G BN SRR N R BmeiA G, hEEE A SRIRR %
AR o X7 HEATIRIE R BAR AR 18 28 (I (8] CRAAE 28 (1B ] R 2
LA 24— SN T A TR 9 HE ) AN J: 6 8 B HBE R NGB OS5 B RE AT, 4
THEHTIR B S22 FR RS RER IZ S50 (8] S BN . S8 AR R L ER T
RN HEF TR, SRR F I RIBEATIE RS, B RN AEE R 8 # L
B SOAT Bk i e At 58 Y, IR A2 2a 48 OR NS B LR AR K

T HERFRSAT

(1) FESEBRAZA K HE FHH RN SCAHE IR 5

30



T 2 RE e B IR S RIESF PR i S ] CERr) i

(2) RSS2 RS th R B BN ML G B B AR h 8IS0, HAR S 3 A
BHIUFHE, BHRIEGAAR, AN SEEE AN 6 ] WIS B 2 )5 1)
HATAEAARERNSIAER . REAIRZE, BB N E UCHER BN UK
FHERNE AP BRI @A) RTHe. RN TUEERIUR 101 TR H A 2 e g B
BT &R E BN BRI SRR

(3) BHHRFF A XA R I 52 H AT — H B G0 BUF A G IR 200 105
SO BT R L AR R < B HE X 1 7960 X1/ 4 H R AL

ORI IR S SRR, EHER AR ORAE T H SR A 3153
HAERE I, & H &% 1E B R A

SN LY ERFR e YV S IRV I

A (PRUEE R @ e NRILAIE A . R A BN, &7 RO A G i il e
PREAK, AR T A BCR SR B Pr e BF R A R i =, IR %S ST
RO R BEAT MR, P RO AL, R R R RPERIEXT %7 B ARG
HI7, AR IR AR

9. HAh2K

(1) f5ARE S 5RE BRI EAUN UG, A e R QR 20 2
BRI G L E UG, HRN ORI S IEESE, e T AR S IR
BT L B GO 6252 5 R R %, PR IR S BN S HHOR N REZE XU M 42 By
WO FIHLRE X 3 e BN R B s VR AT

(2) GRAHIIN, HERN MBS iR REE DB IE R, NMAZE A EZ HiE=
ANITAEH B EEAN DR SIEE N eEHNERIEMNZ HE="T/EAN
R IR AR O A EAIE 2 F 5 AR BEIME,  BAREAN IR T Inam 48 fr AAHERAE JTHHF
SR RS IHRACRIBRBE I E I T B RN S B B ANAE R RIR RN
W2 HEBA T H e E R Ead ERER.

(3) FESEHANM ARSI SNHRAANLER (RIEEFD -

(4 A (PRESFD) ARESEHA HEARTMEA A ATRREEEHA, HHR
NITTEEAEN (HRBAAEIND 25 (B A% &) NG A " A fERAL, H
(FEEaEF) AR HEA.

(5) AFEGRAFINZIH G, BN BERAXTT2WEAT T RIES FRE R
X5, RIEAFZ L.

(6) FHERNFRIEAREXT N — ORA ISR R (R B IR A OR PR, SR BN 4HIRA TS
I PmREAF.

(D A MPRESFED) —XTfy, (RESFE) X078+ =4, P EIEE &% 0,
i B R SRR

2

31



T 2 RE e B IR S RIESF PR i S ] CERr) i

§7 HEKHE

7.1 RAFAA BB

7.1.1 BEHR

ST G IB SRAEA R ARG ) 26tk E, s RS GRS EOR, A R I R A
SR CRA S B SR PRIE,  FFJ75RIRAG Tk S A HE BB -

7.1.2 BEVEE

ARG MR BE BV EAT RIFREIE R et TR, WRENKERT ERRE (s
TR AP AR B Al 2 IR I e BRI iR CRAE T/ IMEME AL S
- EGHITE. Mg TR BOIE. AR DT UL RGN IR 2 SRV S 3B 1
FoAt ik T H

A R 2 B E LU B RIS L ADRE B 7 G L 1 [ WL e SR B 5 U 7. L,
[t WL 2 R O B AR RAT A S g (BRI, AT A6, e, %
WG IR B SCRRIESR . NS G. OTBUR IR |« SRl TR, R
PSR BUIESS

WA A B U LUS P A SE G IS oAb e i, R B AAE BATIE SR A
A LR FLAN AN BB T

AREGHIB A G BERE BOESFR 5™ f 2 50 M LB A = T 40%;
foize BUM b RS e W SR B o 2 e B 1 LE AT 60%, LR Bl ulia 2110
HAE— 5 DLW I BUR 7 BB BT AMIR T2 G 57158 5%, Horb, Ie AU RRas H &4y
G AFHORIES . RIS RS .

WA B P R 2 fo v, R E B AEBATIE SRS, LR B BT
Tl (R BT LA o

-

7.1.3 FE KRG

AR HE B BT AT o3 D AR 55 7 A S W AR SR B P 2R, SR FH ] o L A 4% B 20 5 ORI
(Constant Proportion Portfolio Insurance, PLRfaiFR “CPPI” ) HRE&. AIEEIEIRA
JE ST AR P TS R A SR, SR BT XU B 7 A ] 5 A 2 288 B 7 BRI A sl 28 R R R 5 7 I
B, JPREASK e, RN, ARGl BUNAE (0 XUR: B R B SR, 8 ) ek
BB PRI E Y

32



T 2 RE e B IR S RIESF PR i S ] CERr) i

1. B~ B g
ARFE A TP B IR 7R R )RR (0 Skt B, AR R T AR R
F2 I CPPT B MK 51 25 el 8 ] 7 WA 2 288 B 7 M XU B 7 ) EL A
MG CPPI s, AFESRARIE T ). HE 7 e (AIHEEH =@ E M E
JRE BT 1R/ INB) A T ] 78 W i 28 97 5 AU W 7= # e ¥ b Agi], 3 o e[ v Wi 2
R P45 % S IR A A B B B 5 B A G I e A, TR T XU B 7 4 B 3 SR O AR A )
FERIRS TE SEAA . AR BE 0T [ 5 WAL 2 28 B 7 R XU, B8 7 ) B 7 G B R AR T 40 N BL R
F—5, e B E R R PR R R B L . AR CR AR R R 45 B 21 & B A B bR
i (ARERAEA AL 100%) A ER L o180 DLW £ 10 b 5% 1 2
FAUSC RS AN MEIRAE) T8 23 MEREA 10 [ WAL 2 28 % 7 1) S I B L g, B B i
JE 2k
BB, W AR BE N i ] ARE AL e e B R B KU R, e
GARIBOR R B —— XSS, AR5 AR 22 4 BRI RS e BB > T R R (1 XU 9 7
f1 ¢ e P B B A1«
=00, BN a2k
il 58 RS B 7 $ B SR, EAT IR
2. fRFIL TR
AT GBI A AT FIWT R BB AT a3 K HL 51 SO W BUR MBUR ARk, SRR T4
Fad R E B AR TN, FFL5E 78 FER 2 AR 0 AN [\ 6 27 b P e L U2
A BB RN TR ER R SE R 3R, FER R 4 B 7 WS i 22 4 VARG s PR 1Y
Hah b, MGG .
(1) W ah 2 22 SR s
AT A5 G P M AR AG R TIUI S ISR T AT AR BB T SRS MG 2
HHATEAS R, B . KGRI R A T SR
(2) FRE s
AIEG IR ARG 557 d i B G SN B R Z2 10 4t 0T, SRR
AR 58 I s R BB L2
(3) Wiafesfing
RT3 A TS A R i 2 5 A BR B R ZE I T, SN AL 2 it 20 d B U AL BT T L Y
WRRGIF, FrA e S, BEEGFRIARMIR AR, SPGB N, ST
SRAFEL IR AR .
(4) [ 5 s
AT GGG I 12 H [ 28 B B R Sems, AER IR & B 7 2 2 AT M IR iR 6 1)
I 2 2

PO B OB EL LB, R4S & T S Bris AT 5%
HEER, SCIEET PRI LR EE (.

33



T 2 RE e B IR S RIESF PR i S ] CERr) i

(5) 15 FIf# ot Sk

AT S W SR P P S VAN SR A5 P VP RARSS & (0 538, 8 I A P B AT
WHE, RS F = a5 GO G618, i B A& A5 F P S rE (S F S g0R3-)
RIABRTTH 5040, SREGE A A -

3y AR BT RN

RIS T KR ETNMIBE OSBRI E i SRR E a4
WRERARSE &, FESHT R 22 A Bris AT AT M S AR A BB T A A oK i 3
fifi b, @I RE R RS BAKRER R AR A BT R, DARER
RT3 o

(1) AT MkECE

RIEGBIE X BEMATHBAT S P, PALBOR AT SE 446 R 55 2 R 10 4y
HOROTRI, 6 78 2 0 B AT 2255 A8 B AR B AN FAT IV CE 2R, 453 1 BAT MR AR R 4
FAMME SRR, H Pk th B R s OR R R AT

(2) M Rkds

AFE G 3 T M B S T A M T i AL B B b T R Bk L AP K
KRR R . AN G B R R R R R B A S . BRSO AN BT

1) i i 3%

PR HHAE A FIVR R W 5% JE B A B G B S BRI T AE] M A I
M, FEGHIRIEFROSS: &AIRES (n P/E. P/Cash Flow. P/FCF. P/S. P/EBIT %) ,
ZE %% (U1 ROE. ROA. Return on operating assets 2%) FIS5IRIL (40 D/A. FEhEL
) %,

2) AT RN

S b T F EE A S, T ARIEPRAG A RRERAE A A ERES . FrabAT
WHITES BN 1. A FIRI S 4RE T, DAY E I S A BN P R8BI TN B A K
FEHWIEERE b, 2007 SURIE A R R BRIRE AT UL BRI R, BEERA. W
TR AR 52 KRR FE K R HE A4 bR R 45 A H AR A A AT P45

3) ZICME VA

TEJR B VPAS I EA b, MRS 2 /] AR A RAT AR 8, 2768 FH 2 Jo A IR R SEA
EFRFR, X BREIATEEAE, JEPE RGN . TE B R E PP B B E A A
TP TR o

4. BUIEFL T SHE0E

ARFE G I BGIE BT LABGIE (T 2 0 20 A AR, IC DABGIE 58 A28 3 SR A BEA
K, DS RR AR B E N TB, B IEBGIE B MW aa I T sl I S KU PR
fiE, BB ERCE . MRS RE IR, BRI AR E I A

34



T 2 RE e B IR S RIESF PR i S ] CERr) i

SNWiEiE i Eianer s

ATk G 2 5 B B A B AT B A e A R RLE IO PRAS SRS A5 B8 H bm o AN DA
WIORME Y B R, AR XS B B SR, AR R TR RIS N, BB TRah i . K5Ik
BRI S 20, A RCE BB G R G AR, AR e 20 & 1 XU S 2 RFALE

AN S IR 2 2 G AR T B S5 M 5 40, IR 780 25 R IR S B A UL 2 1
T PE R AT AFAE, BB E . SRS, IR TR, DA RSR R A S i B AR X
Bro FUATT S, ANIE g A BRI BT AR 00 SRS 45 22 O DR ELIN LR FR M L 025 203 AT
ST IERERNK . FRWITRNG . RAE S FLRNE . JSh IR R A

AT AR I FY B B2 XURS: A 6 b, g s AR SR IUR S R A A e AR
BRI 22 Sk B AN RRAE B L G I, SR FTReREBTR %, Il e 52 S5
S A LR, FRIUXRS BT R IR 7R ik o

6 [ 5 9 B 45 B SR s

I e S S5RGBT 7 A RAZHI 67 T RGeS, A AR KU
EEEN, DEMGRENEERK, &SN EG R e A Gia Rk . £ E U
TR Ry, B @ R A B A R T e B SR, IR e 5 rE
TUP BT CGEE T . TRAIE S SR AE, G B RCE, TR, DIREGRAE T
AL, BRARAR 53 AL B R AR XU

T B SCRRIESR B0 SR

ARG IGAE A TEREE AR 4 7 A b, X B8 SCRFUE R (0 BB AR A 28 X
B 5 PSSl A XS AT B2 AT A XS S5 AT S AT s B ) A5 T 30 Afr DAt AR
BRI AR AR R (BB RS, JoRAESE I $5 58 XUS: (1 AT 42 T 2wl BE R B2 AL e i

?)t

8 R/ Al A S5 75 45 T SRS

N R SR A SR IR R B A RSECR. gt s Z SR s
WEA I o B AR B PR /N A AL S 55

BEXITT I R G AE FI XU, AR 3 < 2 B0 1 4 /S Al FA S5 5 937 O T B EE A1
VSR S A

FEX AR RGUIEAS AR, ASSE it o3 A R AR RS AT AU S, 2
PCARCHIBTAS (EL,  REEAME, URSRIBERS I

ARSI B EERPURAFFAT 2SS s U A Al A AT 5 20 HH DAL S SR
ORI S, FEHIERE AR .

Fioh FRor FNME AL T T IR AL B AL, AN GoRE B IR B2 AR T 234 K E 1
SEREWTIL, BRI RSN, AR BRI ATSE T, YRR PR IBBGE AL R i s .

35



T 2 RE e B IR S RIESF PR i S ] CERr) i

7.1.4 VSR EEHE

AFE eV SRS HE: N RBAT A A0 TP IIERAT E AR (BURD

AT S 1 T SR ARAT R AR Z A L S U SR E R SR PR R - £ H T Y <e
HIAAEE T, BT & AT LUL AR ORAE B il . A SR RATR & B 7 i
RA TS APIE, RAEACRIENR RS . DA SR IRAT S IR R A A R
UL, BEE AL & IR 3 2 N FEVE ) W7 A 5 <77 i A UBS UL S 4 A1, & PRI A
PO LA I < DR A RAIE AR A7 R

WA SR ARE IR AR, BB SERUBN . S RED T 3 i 43 32 1) b 25 LS A o
HEH, BE T I E G & T AR SRS fE, DL IR ARk N RARAT A A A1
PYEESIERAT s A AR R, e e E BN DME SR SRE AR 28BN T, HRhE

UEE 2 2% SRR A NV SULU A HE T N A7, B/ AT e AR A A K& .

7.1.5 R ERRFIE
AEEGRARREMNIES, BT UESFT R XS .

7.2 RN “HREZMRELERSEIEFREREE” (THK “WHRZHE
BEE” ) FRRE B, BE. K

7.2.1 HBHEHR

ARSI G IR 2 BT AE A RIS B I 2 (A RO B, AR M AT RS AT 52 R
NBBNRI A E1 .

7.2.2 BEIEHE
ARGV VR REFRaITER &Rt TR, SREARERAT B EEE (B
TR AP AR B Al EIE 2 R VPR e R RS g G/ RS

WITBUNGEFE) « BPSCRRIESR . EAUNG. St TR, BGE. Baaiise, LAk
AR EIE I 2 fo VR e B I Hofh i TR, (BT & IR I 2 (A R RLE
A ERE B E L DL fo vk i et i i, e E B BITESET A,
A LUK N BB o
AFEG BT ISR LU B 4 02 7= 1) 0%-95%, 558 T-BUIE (1 Fl 5y 2 4 B 7= 14 B 1)
0%-3%, AZEEHRENIEH H HALEFBR BRI B E G 6 5 A BN Z A e )a,

36



T 2 RE e B IR S RIESF PR i S ] CERr) i

ARFFAMR T R TG E SRR s B A e —F AN BUR G2, o, e s
gifiaAt e, AMORES. MRS, BRIt AU BT RSB LB E A G
EEFSSN

7.2.3 BFER
AEEEERFE PR E SRR, AT R SRR RS KT, LSS &4
K.

1. B e B g

ARG R I E E EE N A ST IR B R B B mECE . B 5
WBCR AR BT 58 G UEZ T gE B i, MR R Ea, IFELL
PPN AR R — B TS . ir A ai 28, F 3B . Bigrde Bt e 4 2 X Al
MBNASHCE, DMERE S TE (R SR KUK T A A LAl b, ARG .

2 JREEHLT N

ARG AT IE A RS R S A, DASEUZERS ] AT AR RT3 T it A3k
IS IRl (1) EH

AN 4 i 5T TR E B ARG A 1T SRR IE AN

(1 ko

AT ENE S A B A R LS5 R AT S AU R R P BOR T A, 2T A
A B ¥ 5 5 1R R G VR B

Y E AR, G RA LU RHER) 2 ) R SR B e

D FFEF KR e 7 s

2) AT EGE PR % O34 77

3 BB RIFHA TR, FIEH P 2

4) BA SR EEENLE

(2) EEIT

RIS F B LT AR MBRKNE BRIGe ) RIS EKT, B & RISk
PEIF HAME GBI BT AR, FEERHMEREE:

D K EAEbR: 1 R ERM BT ARPIE A " FIFE KA, SRS, AR
EiE) AR

2) FFIGES): EFIZ. ROE. ROA, ROIC %%,

3) ffifi/K>F: PE. PEG. PB. PS %%,

3. it (AEWHIATFGD H5E g

37



T 2 RE e B IR S RIESF PR i S ] CERr) i

MR E A SN EMAFTIES . WEG IEMEBCK. TR eSS IRRGL AT AP
Wi T O, R EE S R B ERI 0, BE RIS AW, (a2 A
EAMBE A, BB Hriire i an R i A8 sl . A IR B Al R S i s 2
HEPENEN R, PR R, e amsitimer. ER2 T2 Mg
RERBAT 0T, ZRETEAID TR OB . EDIRRFERRa E, BE B &,
I EEBAN FASADL 2 & 2 8] AU o A XU DL RC S 00 7 AU« Wi o dme (VL BE RO 4L 5 o

4y BEPESCRFUE 4R B SR

ARFE S NG AE TG T RIEEAT S B SR b, 0F 587 SCRAIE IR I SRR A R 2K
Br A5 PRGBS SR LR AN B2 BT 245 KBS S5 AT S AN S8 BRI A5 T 70 A, PPAd AR
PR ELIFAF ARSI PR SR,  J7SRAE R B 58 XU IR AT 52 AT RE 9 i AN 2 < R WA

o

5 BUIEHL T s
ARSI R BGIE B 7 I3 B8 5 B L 70 A R M BGIE Y AE B 5o B [ PR R R —— A
HIBE = ks DAL T3 e S sl 3R A0, R SSRGS, 5 Bl 8 22 SR DA S B R 5

6. JATLI BT s

OGP SEILBEEE H bR, AR GEEE NS E RO T, UEMRENHR, S
IERARIILE . E AU AE S RATA M AT ERATE M A LS IEL . S5 AR
IRAATFHRAE SR i, IRm R E A G BIENE.

7.2.4 NSRS

AREE SN LA FEUE A 50% X IR 300 FEEUIN 25 F+50% X L & fa Bl s R

VR 300 B IR O IR A m g, ZRE S TR IRIE SR T N R TR A
BRI . TR ZE A FR R B S B 80 0 25 5 BR BT A Rl gl 1 R B3
TR R AR S RO B T L], & B g b e Re e B0 & Fith
SR AR 4 1) AU U R AR AE

WA JEVERRE R AR AR, B A SERLBN « BE RE DA T 10 i 1 52 PR b G5 LU A i v
e, BB L HIEINE S T A SR SRR, DU R AL Sl S b
SEHEFT S IR AHRBAE AR RA TR AT, FEE AT IE S S0 A — BT,
A [EHIE M 25 % 52 JE AR B G LU e e I I A, R A RS MR A A K2

7.2.5 BEREKBNEEEF

38



T 2 RE e B IR S RIESF PR i S ] CERr) i

AFEG R AR R Z AU T I BB 5 . B 2 2 T4
VM S5 1 E R AT IR . EESH . iR 225 R B AR b S B
FUIEE, FE% EERTT PR IRL 5 FE 0T TAE I & B B . BRI AR
e

(1) PR RsRZE Ao o R T oems . F 7 e RN H e E KR I

5'd ol 2% 7 B R BRI, W90 R AER 70 20 BT 5 3
(3) HEAHME RS, WeEESRRAS:

& 4

(5) o S AT R

(6) AT N RSB ALE 15 PP

(7) B A E v 5.

FERLR R AR R, RSB B0 [ TR SO0 25 DR AR T IR S A S 2 Jm U R AR U 4%
o MR REAT A%, IR R R S UG, RSB XU S S th Al SR Baa 4Rt
KL, HEER. ReaBEMRANR, UHRES%,

N

=

n

7.2.6 RS a RRAIE

AFEERIRG A E, AEUETF R & R T U RS S 2 AT A S 0B R, T
s s AU XS i T B T i e MG R R G, IR T BRI G

7.2.7 BERFAGHRE

A ZBRAR G RIEF R RS TN - RS EEAR AR WEHES EHER
UEAR S TR RO B R P IERRR B K8t ,  JFx A AR SerE HE
PEAN e BEVE AR AN ) SO DT

ARG GG PR e 2018 42 3 H 31 H, RET (R B IRAIREIIES:
B IEE 2018 5 1 FRERE) .

1 REPRESH=HEHEM

B 5iH 5% G o 3 4 BE PR Y L
(%)

1| B 38,377,610.97 2.93
Horpe S 38,377,610.97 2.93
e _ -

3| BhE R T 1,180,045,000.00 89.98
Hp: fiZF 1,180,045,000.00 89.98

B CRFUE SR - -

39




T 2 RE e B IR S RIESF PR i S ] CERr) i

b KR i SR AR

SRl B

BATH AR ESE B &AM e 61T 68,121,999.43 5.19
HAth 55 5= 24,855,508.56 1.90
&it 1,311,400,118.96 100.00

9
2 |EFRBATW D RNBEERRA S

21 REFRBATW A REFABREREAS

(T

GREs

AfehE G

A B FE S (%)

R MRS G il

Rk

fill il

37,237,610.97

2.85

LT 3T R BOKAE P R

a4

ORI

ALl EAEAIEEY

A R ROl

B RS B R AR RS

Rl

4

MLGTAT R 55 R 55l

AR FEAEANR 55k

KA ISR 2 st i

JE Rk S5  AZ BN A AR 550

#H

DAL TAE

A AR E AR R

1,140,000.00

0.09

wlmlo|vw|lo|z|z|o|®|=|~|=z|lo|7|=|g|a|=|>

22
G

it

38,377,610.97

2.94

22 MEFAREAT W ROBRERRRERRAS
ARSI AR IR AR R OB B BB
3 WMEFHARIEA SME G HE ST 8 LB /N EEFF VAT 42 B R B 4

| mmem | Rman | NR G | snhE co | e o
Hepl (%)

1 | 600114 IRy 1,056,900 17,523,402.00 1.34

2 |300203 RHRH 342,500 9,908,525.00 0.76

3 ]300408 =AM 406,369 9,805,683.97 0.75

4 | 000156 TR AL 100,000 1,140,000.00 0.09

40




T 2 RE e B IR S RIESF PR i S ] CERr) i

4 WEPREHIF MR BHFRE LS

e e ARPE Goy | DR KA GO
H XK fi97
2| TR - -
3 | &RhfizE 109,614,000.00 8.39
Horb: BURMES R 109,614,000.00 8.39
4 | ks - -
5 | AvAT R BT 2 30,036,000.00 2.30
6 | THIERE 49,925,000.00 3.82
7| AR (ATAS AR - -
8 | FNLAFH 990,470,000.00 75.80
9 | HAik - -
10 | Ait 1,180,045,000.00 90.30

5 WMEWIRIE A RYME S EET = LB /NERFF BB T4 fR 2 505 B 40

ARIE Co) | HEEE
5 1574 AL it R e (5K
FPe | gl (EEZE N o Gk G (%)
1| 111710633 | 17 240P44T CD633 1,000,000 | 97,700,000.00 7.48
2 | 111713098 | 17 W47 CD09S 1,000,000 | 95,560,000.00 7.31
30| 111709243 | 17 {447 CD243 1,000,000 | 95,520,000.00 7.31
4 | 170408 17 &% 08 900,000 |  90,000,000.00 6.89
5 | 111815090 | 18 RE4R4T CD090 900,000 |  89,028,000.00 6.81
6 REFRIE A YA 5 E S = 8 LB /NP ORI T4 B SCRAESR R
e

AT AR IR ARFFAT 7 SCRFIE SR
7 WEHIRIE A SOYHE GBS B 18 B/ HEFF B RT 48 5t & IR B A
ARG WIRARFFA SR
8 WMBEHIREL A RYME b Zee B 7= 138 LB K/ HEF B BT A BUE BB A
ARSI AR IR AR AT AL .
9 MEHKRARERENBRATEZ 5B RN
9.1 REHIARAESEF A RFMBR A
RIEG ARG WIRARFFA B AR5 4.
9.2 AH S BIER OB RBOR
I G S SRS BT & 3 & 6 R HUE I IRA SIS AR 58 H . Ak & LB
WIORME DY H R, AR XU LR S0, 7 R TS IRT 3R T $R8E Tsh by, 22 5 ik
AR G2, ARCE B TA G RGVERRE, AR 4 G 10 AR I B RFAE -

41




T 2 RE e B IR S RIESF PR i S ] CERr) i

7% T Y o W 5 RS2 T 47 300 43 S5 7, 70 43 2% RE R W B i 2
TENVE SRR RFAE, G BE 7 EOE . AR, EEIHEAT IR, AR BT S B AR R
Wro BT, ASHE S IR SR U S mk 5 (R LI PR SEME . I B2 A IR A
SRS . RIS . CRUESE PRGNS H R 5

AR B A 1 FJBCHR S0 0 4 o) PR, P Bt b, e o A SR EDURH 2 R A 7, Sa e e A
FATERT SR 22 SR B AR B e s S AT RS R Ry, I iR I Tt 5%
SREZ A LA, SRIBURUR: B3 7 128 IR R 25 o
10 REPFRAE SR T I E RIS 1E 0 A
101 A3 E A B R R BOR

AIGZ HEGITR R RN 1A B 677 1T 0 RGN, AT SRS XU
EHEN, UEBSRMENTZERR, &R EG IR A e s G
etk fedy, FE&EHNEER ZMAE TP RN G ERB N i SR, R0 EE
DT RO R I s WAl PE X AFAE, I B RS, IR TIREE, ARG A G
IS, BRACEE Tt 2H A P B A AU
102 RE IR A S I E B3 5 R A4 2 B 4

AREE G AR IR AR R H AU &40,

10.3 Z<3 BT B B VRO

AREE AR ARFFH B US4,
11 BFERHAEWMEME
11.1

A A B S ARR AT B UEFRRR 17 S E AT (D209 GIEFAUAD 1117182090 . 17 4
FARAT CD442 GIEZFAUES 111718442) 17 i ARARAT CD243 GUEZRMUAY 111709243) . 18 &
AERAT CDO90 (IIFF#ARAD 1118150900 + 18 LiHg4RAT CD059 (IIFF#4RA% 111816059) 4hHoAth
WEFR I RAT AR AR E R ISLRWE, AR S ] AT —E N 2B AT b
T BTG TE o

1. 17 #2FARAT CD209 GIEFRRAD 111718209)

R 2017 4 4 10 HARAMIAHRA S, ZiES AT N ki SOEBRNER, 15 B R
AR B8P B e T P AR A v R 2 Ak PA T K

2. 17 EHART CD442 GIEFRMRAS 111718442)

WG 2017 4 4 3 10 HAARKIMR A, ZIUESFRAT AR SRk EERL, 15 Bk

42



T 2 RE e B IR S RIESF PR i S ] CERr) i

JREARR B B R T P AR R A v [ AR 2 Ak PA T K
3. 17 JHRHRAT CD243 GIEFHARAG 111709243)
R 2018 4F 1 F 19 HARAHIMH R A, 1ZIESRKAT N BEIERZE U )1 AR =) R
ATBUL T
4, 18 RAARAT CD090 CIEFRAS 111815090)
AR 2017 42 4 10 BRI R AR, ZEZR RAT N AN E 4 b [F 4R I 2 b A
5. 18 LgHAT CD059 GIEFARAS 111816059)
R4E 2018 4F 1 7 26 HARAMHIMR A, ZIESERAT AR RA B 3 R )R b UL
X IR UESR (3 G SRR T B UL . AR St FIRAE S AR B SRR P A B AR Ok
TRV 2 ) ] BE R K
11.2
ARG B HOHT T 44 IRER B T R F) R IR A I SR e, AR R B B A M 2
AR _EFRBEE A A N RN
113 FHoAREE = HI B

75 2 & )
1| fEHRIESE 29,947.72
2| BGESRE SR
30| MR -
4 | MUYLHE 24.825,470.95
5| ROfCHIEER 89.89
6 | HABMIK
7| FEREEH
8 | HAth -
9 At 24,855,508.56

114 IWEHRFFH B4 T3 B T B e i A A
AT AR AR A AL T H O B T e 4 07
1.5 WEHRIT T BREFFEREZRELHI DA

T [ EEREATA | BEART | ORZRER
FE | BRAE  BRER | Com Go | EHE 00 i

1 ]000156 AL I 1,140,000.00 0.09 | E KZFHI

43




T 2 RE e B IR S RIESF PR i S ] CERr) i

§8 EaHLS

S S-S YN IN SN XY N ATy il VIR §2 iibay e S PR S RN 7
ERE A, BARERIRIE . SREfEEVSUFARIARREI. BBH X,

P08 AE A L BB DR SR ST 4 ) B A R O S U A
ANFE A A A R IR B B3 5 K 5 ) S v P LU AL n R 3R s -
PR LA IRAR & A

HEE&h . gkt | kSREnE

it - Hy H AU
e BE | g | PO BIRRE | g o) 5 @

AR R WED Wi | HhrdEZE

® ® @
2016. 06. 20-2016. 12. 31 0. 00% 0. 05% 1. 12% 0.01% -1.12% | 0.04%
2017.01.01-2017. 12. 31 2. 70% 0. 04% 2.10% 0.01% 0. 60% 0. 03%
2018.01. 01-2018. 03. 31 1. 46% 0.11% 0. 52% 0.01% 0. 94% 0. 10%
Eﬁ@éﬁiiii 2018.03.31 | 4.20% 0. 06% 3. 74% 0.01% 0. 46% 0. 05%
: AFEESEFAMHN 2016 6 H 20 H.
R LIRS C

\ v

ij‘%\éﬁz . gt | kSR tl:fs:
e BaFE Kk BRAE | e -6 | @0-@

KK W~ Wi | HhraEE

® ® @

2016. 06. 20-2016. 12. 31 -0.20% | 0.04% 1. 12% 0.01% -1.32% | 0.03%
2017.01.01-2017. 12. 31 1. 90% 0. 04% 2.10% 0.01% -0.20% | 0.03%
2018.01. 01-2018. 03. 31 1. 28% 0. 10% 0. 52% 0.01% 0. 76% 0. 09%
H 34RO % 2018. 03. 31 3. 00% 0. 05% 3. 74% 0.01% -0.74% | 0.04%

E: AREAFAEMH N 2016 £ 6 H 20 H.

§9 HEEMFHBE

9.1 E&EHHKIMR

L, FEEE K E 5%,
NHFEE

?H-
I}

Y ERUE S5SNI B9 A

44




T 2 RE e B IR S RIESF PR i S ] CERr) i

5. (EEHF) ARG EREREHRK M. Ik, s miriidt

6 HEEMAEA NS T

7. B WAL 5 9 A

8. FEEMIRATICRIT AL

9 UEZE. HIBURSIF B HRAT IR GRS B s

10, ZREZARMEM (FeaF) A58, ATLEREEM P th oI S HAbL 2 .

9.2 biRFEE %A i &I AEEREMAE KV E AR A RS
Wi, HREMAERER AFHE

9.3 EEHATHRAE. THEIRER AT R

S BN I B 7
RIS WA AT — H S PSS ER 1 2% E SRR . BRI E 55 F
H=EX 1. 2%+ H4E R
H % H LT 58 45 B 27
E AT — H 124 B 7= 4 E
SEMWREHUE, EHRWERAAR, A, BRESEE ARG SESE
PN — A S5 508, AshE A] 5 A TAEH W 28 EE & 1K S A2 EAT 58 634
HEEHALHFHHARSRLIES. F@geE it REHS, KA HIIRE.
2. HEFEE ANIHLE o
AT S L BT — H RS IRE R 0. 2%4FE % R iHR . FEE /MR IE .

H=EX0. 2%+ H4ER

H 8 H TR I R S5 27

E i — H R4 5 = il

RERERFHIE, BHRTESH AR, A, hESEE AMRE S5 EeE
A — B 55 4E, ASiTE AW 5 AN TAEH A f%I8EE & K B AR T 3 &5 A
HEEHALHFHHARSRKES. FEZE . REHSE, AT HIIRE.

3 C ZRIE SR A Ay 5 R 55 27

RIS A RIS MBS &% %, CRESMEIMAERS REHREN 0. 60%.
RIEGHERS TR L TH T AESHE SESMHRA NIRS, ESEENEELS
TR O AZ I 2 RO 9 SO DA E LI . B IG5 ST SR THER A

H=E X 0. 60%+ 45K

45



T 2 RE e B IR S RIESF PR i S ] CERr) i

H O~ C SREE G0 AEE R T A 4H 5 IR 55 9%
E o C ALy AT — H M BE 98 1H
HeWERSHAEHE, BHRITERAAR, WA, bEeits MRIE 52

SEHENZX B S5 8dE, HEEAY] 5 AN TAEH W IR IRE IK T SR 3T R 6

A, BT HHAESRIRIES . @A ERE . WREHSE, SO HBRLE.

4. FHRAFWEAG, RESAFERAIESHALZM, E&NTRA KRG A
LGy B AR T AR IRAS ) “HH R 224 RIE I B IR A BUIE S I B 5k 47 AL S04,
B IRALHT — N BB AE M L SRR R, B kAT — KRS B A
0. 25% AR AT, C REE SO B4 & I 5% Pt C RIEGARAIUAT — K BB B8 1 1)
0. 60% T4 . THE IR SAT 77 KA F

5. ik “9. 1 LA FAMFIZE” P 4—10 WA, RIEH VL AR O E
R LIRS S BTN SIAT A, A FEE NIt 3 AT .

9.4 AIINEEHAKINE

ARSI G5 -

Ly R BRI G0 N DN R AT BOR 58 42 JRAT U553 BUR B FH S H B 0 7 1Y
Pk

2 BN SIEE NAE LS 3 S IE L R F U A 1 98 5

3. (FEEEFED) ERATHIMRTHA

4 FAMRRYE AR SR AR b B & 1A RAE A PSR H

9.5 EERIIK
RIS VR R A R I S AR A, FLANRL XS B B R BOE . EAT .

9.6 5EEHEFRIIEH

1. HIE3RH

AF e A FSIL SOy AE H B WSO 5 R SR, C SR e AN SO I B o A
He A RIS BN HRIA T 4L IS BT 0. RN~ RZWNWRA ZEHR Y,
& PRI RE HI T

HIWRIIA & (D Hi I 2 2%
M<100 /i 1. 50%

46



T 2 RE e B IR S RIESF PR i S ] CERr) i

100 /5 <M<500 5 0. 80%
500 /3 <M<<1000 /5 0. 60%
M=1000 }3 1000 Ju/%

REES A BEESHEH R B A BESHPURIGNEI, RHINEETE, T
FEWHIME . HE FILES TR

H ) Bl FH R 5 754

R A= R & (1 -+ B 3%

P ) B FH =R M) 4 01 — 14 ) <

H 2 AN R e s, v RS AR B/NBURUS 38 2 6, NS 36 3 0P 0h
&E, EHEHSAREES,

ERAABIG, RESEATFERAIES LA, H TG “HE0 28 R
BRGBAESR B E” , BRI 2% 3275 i N Bl I 2 o BCE 3T 0 5 G AR S v b 4
R

2. JBzfE 3

AT G IR 0] 9 ZE A2 L A AR PRIk, A BB S BRI C ST S A0UNE ] 9 26
IR &S I

PRAS 5 P e (] 9
R IR R [m] B 32
1 FELLAN 2.0%
1HEEE 2 F 1.0%
24 (8 Uk 0.0%

(JE: 1H4R 365 K, 2498 730 K, MRUIEIHE

ERARIZING, FFERARESFLLFAM, RESHENT RN, E&mPiF
A WA B B ZSE S B A H IR AR T

TRz e 5% FH AR T B 5 T[] 2 P = JRE (R A0 X T A7 00044 X e [ 2 %

M B AN R e s, vHEEAs RAR B BINBURUS 38 2 67, ANBURUE 36 3 0 IFaR
&E, EEHSAREEM

B2 ] 98 Y 2 ] 2 A B0 1) R e I AR A, AR AR SCRI s 42 L9 ANk 4
P2, FLA AT S AR A BT AN oAt B T 9k

SFFSEREA D T30 H I F B NSO 6 ] 2 A A N BRI 77 SRR R
T30 H (F) HAT 3 A HRBE NSRRI R 2, A T8 5 2 S A ) 75% 0h Nk
EWFE s WREEFEEIIR T 3 A (8D BT 6 AN B ABCIRIE 2, AT
B2 ] Bl L AE) S0% T NFE S = XHFRFERFE KT 6 AN (8D ET 2 FMH T AU

47



T 2 RE e B IR S RIESF PR i S ] CERr) i

AR IRz ml B, A ANIC T IBE[R] 2 el B 25% 1h ARG ™ o AR T NFE I 1938 3 F T 3o
AT DA At 06 B T 2L 9

HRAMEIE, REGATTERATE GBI, o )5 i F R 22 R s e &

WA RNEFR R, BRI 0] 3% R DU N A & o9 dE, (HiZ R T AT& Ja A A AN
LU B 25K

3. REEHNEMZGFELS

www.cmfchina.com W _F52 5y, PEGH 9% F bRkl 2% Fbr i) R BTG A B B NS 27 6 1
BEEWAAE

4, HEEHNTUEBATHRFLL)S, £ (EEEFD 2@ MyaHE PR, km
PR T2, FE R IR S f IR T T ) 2l e i 9% U =St H Al
(& B FINE) A REETRE RN EAE .

5. FEGEHNT DEA T B EAEIIE Sk a5 R 20 7€ R E LT AR 4 117 315 L i) €
BT, s E W IT e R R BT B . ARSI EE SIIIE], 42HH 5
VEORIEAT L ETEE)E, B BN TT UG 2 IR AR I <5 1Y) W 3 20 A IBE (] 2 22

6. FEGEHNAT LU E TN (FRESZE) TTREFIMEGS), Jarl ki

HI A

§ 10 X455t B F5E R0 2 B Ui

AHE U B (P NRISMEIEF SR EE) « (AIFERIER B e
EERIME) « QEFSRRESHEEHINEG) « GEFREEEEBIEEEHINE) K&
HEARPFEHEMINER, WNARESERNT 2018 42 2 H 1 H TG A IS0 5 0 i) gt
177 R, IR AR S B NAERT G SR BT S R AR SRR A8 E st AT TN
AN AN EE TR

AR EEFEHHINEW T

Lo SE0gr 1 “EEGR

2 HH T RN S

3 IR RSN Wy, BT CHESEIHAMS  EH T CFEARBR .
4 A “HEEFEENT By, O T CEEARREL”, BH T ReE LS aE R

DL T CFEE S MR RIS T ARSI AR e B R it
1T HERITNENTERF”

5. fE “HARMRSSHUA” &7, HEH T “HeMBUHEI ", B T 2SS
AZEIPEN I

48


http://www.cmfchina.comQ
�����9����9��Ƅ�t����Q��s���ѡ��lJ
http://www.cmfchina.comQ
�����9����9��Ƅ�t����Q��s���ѡ��lJ

T 2 RE e B IR S RIESF PR i S ] CERr) i

6 £ “EG OB ISR E gy, SR 1 H AR [E] AR R A, SR T
“CEF AR BRI AN 0, RO T B [ R TR AR T S

Ty AR CHRREMERRE” By, T BB, R T BRG], R
SHREHEME” .

8. BT “HEernlkE” .

9. £ “RETRME o, BE T CEHEMEREE” .

10 f£ “HEEHERE" My, EH T “RDITPENEREEE” , EH 7 L FEE
IS 38 Sy S ST DN Ly A

L AR “ R 5EE” #oy, 37 “RatE X"

12, 16 “ (FEEHBO MANFME” My, 7 “IEmNEENT EH T “Ee
BN R EHANDL S WA E” .

13 fE “XHEEEMBFRANRIRS” 8, BH T “HRke s RAZKBIERS”

14, BFT 1 “ HARNI IR FEIT .

HEESEHEGERAF
2018 48 H2 H

49



