Chang Xin Asset Wanageman e 2 R B B £ S 48 3 T MR 52 1 1

KEZFRERERGHIESFREES
BRI

2018 £E3¢ [2]1 &

HeBHEN: KEESEERFRITEAT
EEHEN: ZERITRHERAT

—O0—N\&ENHAH



O KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

BRI

KA ZF RIEE IR A B R S (LURFRR “AH4” ) F 2015 4
5 H 29 HAHEREA R BEEHE R SUERYFRT [2015] 1069 5 3CiEM L. A
HEREAHFT 201547 A 1 HIERAEMR.

HEERAIERH SV BIRAR RS, M. T RS uHad
R W 2 VT, AE A [EIE B 2 AN 4 SR AR VR, AN B O AR & 0
A 2 A SR M JU B BRI, AR I T AL & KUK

RIEGH G TSR, S E S RONIESF T 3 S == R a3, #
TR BT I S A A 52 B G USRS, [ A R EURE 7 PR 5 XU o 3 AN B
S REIB IR A RIRAAEGG . &5 SRR R XHES 1T i
SR T I RGeS, AN AEZRRE A AR R G U, BT B30t ik
RN [ 35 7 AR IR B e XU, 32 4 3 N T 4 3 S0t o e 7 2 1
G B KR 4

ARIEENIREMIES, BT PSR PG R4 R, TR A
A R o T e g S M S A G, TR R A S . AR S MR G
AR RIFRANEN SR TR, OREARZERT EHRERE (BT, ol
VA K FoAth 28 v [EHIE B o At BT | fidr CEUARIE AR AT A BT R
S EGT RATEYE SRR DL ER. ARGR. THERE . MR SR.
FAE IR S . IRYTs . T BURFR . P SCRRIES . /MRS SR AT
R AR N 2 RVFIRBT G « GigRlRE BATAERR. Tem
WA BGIE Bt 07 USRI Bl [EHIE 22 70 VP56 4 350 5% 1) oAt 4 i T
H HATFE h ENE M 2 A CHE) , BB HERTAIEET, FAS THALES
(7= SR, SRR IR SRR v B S AU

BRI E L (FEEERD) « SR SRk d s, T
B4 i) AR R ARFAE , FEARAE B B I BEEE H i SRR . B A Bk
S5 e 4 A R RE BT N I XIS 7 52 T AR R

B4 1 A G A TR AR KRR .



ale 1/ p=
=

W = =i=

' Chang Xin Assel Managemant

AR 2 5 E BLIR S UESR 1558 5 < R X4 S5 U ] 3

B T NAR BRI R HR ST L I SIAE P 18 A8l Sl 1 D D 7 B A FH < i
(EACRIEA S G B A, A PRIE SR -

AR RSB AR EIEH Y 2018 £ 7 A 1 H, A KW 5%k
AHERUEH Dy 2018 4 3 H 31 H (M S HHEREH ) « ARELE NAER
TR AR AR CE B 7 AR B i S0 5.



& KEES

Chang Xin ssal Managemant AT 20 R E B & TR I $5 08 5 < TR 4 55 i ] 13

B

T B B s 1
o BB Y bbb 2
S0 BEEEIR oo 7
TUy FESFEEE A oo 18
Fin AHFEBRBEHUR oo 22
INs FEBIITEEE oo 32
By BEEBTIIZERL oo 33
I\s FESBBUI I TEEISEEH ....coooooooeeeeeee e 34
Fln FEEIIETE oo 46
R R X O F 5t a7 = = SO OO 53
0 FEEBHIMEB ..o s 58
s RGBS oo 60
S BEETEFEMEE oo 61
FUe FEEFFR GBI .....oovecv s 66
FF FEEHIZEE T oo 68
TS FEEHIATE G BT oo 70
Tt BB R .o 71
FEINS JRUBEFRZR oo 78
T EBEERKRE. KIESEGMRIER oo 84
T AR ..o 86
T B EIIUURIIBRIE oo 114
T BB RS oo 132
T = B IIEE IR ..o 135
bt o 11V R 260 By oy ) Gy v 138
T Fy BB oo 139



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

_‘\%

illl3

(CRAS 2 P R B R A RS SRR S G S U 45 ) CRUR TR “ 46 53 i
W7 B A7) il (b Ao N RICANEIES R BB R k) CBUR AR
CEREEEDD AATTHFEIEFR TR SIBEEHINE) (UK “CGafE
P GEFR B IEGHEERINE) (UMK “CHEINEY D GEZR R B
AE BPEEEHINE) (LUR MR “(E B ERINED) D (TR HGEUET R
PR A VE RS B EEE ) CLL R RIFR “CUah Pk R RLE ) 7D A Al AT ik At
FERHIE, PR (RABZ ARG B IR & RAE R R B SR & A [F) (BAUT
RCER” BCREERT W5

AAEGF U A 1 RAR 2 A RIS B B IR & ROE TR IR B G BT H AR %
BEORMG . WU 23S BB BB O SRAT RN A Al s BRI, BEBE8 (R 4%
YR SR LA 2 B B2 AN S B S

A I B BN RV AN S5 U0 A5 AN AE AR AT R B PN 2« iR 3 P o el Rt
T, JEXPHESEE. HERTE. SEREMRIRIEESUE.

AN S U0 A5 A o BB o A B BN 50T LB U AT LAtk
NIRBERAEAAH 57 10 W1 5 h B 45 S, O AR 55 U B 5 50 LR A oy e o
.

AU PIRGEAL NSRS S, e EIEE 2. EeaFH
FELVETR BB FNZIAIRAN SR AR o Ba vt W & [F
S M AL BSOS AR A ANNE S FR M FEN, Hia S mmimiT
N B HUR W HO R 4 5 R A ACA AR 32, IR I (%) 7] e oAt
A RIE A BN AAH LG5 o He e 5 H AR T il A e AR AT N HIBURIAN 55
VR B 5 < A [



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

= B X

FEARSRSE U, BRASCR AN, NYHEE s EARAR & .
v EEEHARS: KEZRRIERE RS IIEF RS

2. BEEHA: HKEESERARIEAFA

3. EEFEEN: Rt RAT R A IR A

4, HEEH: B (KEZFHRERERAIIEFR RS AR Xt
B 5 [F AT BT A 78

5. FEEWML: TRESEHMANGESIEENRARSZIT 2 (KEZFRE
Wi B VR A B TE AR R R SR ) SO AR W BT AT A ST FIAR 72

6. AU 1] (KAEZRRIEN B R G AOESF B 0T S 550 B 15)
JF e SR S

7. BEMHREAS: 18 (KEZHREHERS BIEF RS S0
WREAR)

8. VEEHEM: FRr E AT A ROF AL IEEE . ATBOEM . MTE S
FIVEMRRE . AT BN & LA S A 5465 [F) 24 N R I TRsE Tl 3@ &

9. (F:&7%): 482003 4F 10 A 28 HAH T EaEARRRBRSHEZE LS

—_

pay
FhkeyUEE, 2012 4 12 A 28 HAE+—meE A ANRRERSEFELS
B SUUET, H 2013 4E 6 A 1 HAERSLHER) RN R AT EIE 5 4% 7 2

GiER) B AT ML AR O B s T
10, (EYEEIME): R EREN 2 20134 3 A 15 HWiAi. F4E 6 A 1 HeLiE
() CGUES P8 3 S A E MR ) B AT AL FEA R i AT
11, (5 EIEINED): Fe R ERENE 2 2004 456 H 8 HAAi. [FE7TH 1 H
S CUEZR A% R 5L A5 B R B L INE)  JOAT LIS A i R (45T
12, CGEIEINEY: fRhENEM S 2014 45 7 A 7 HAfi. [F4E 8 A 8 H L
() CAFFBEIEUE SRR R B I AR B BAA ALK AN R AT
13, CUsh PR E Y. e EE 2 2017 42 8 H 31 Hmifi. [F4: 10 H
1 H SRR (A FF AT IR J5 55 02 JE St ol P XU 5 B8 ) S A L D et



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

HAR S BT
14, PEIEE: 8P EIER SR A2
15 BRATMP B E HEA LA i N BARAT AN/ Bl r B AT b B A P 2 R
=
16, e aRMFN: BRESERLAR, RIEHEEE R AR IF A&
SHEETR, OFESEHAN, BEEEE AMBESHIFRA A
17 DMAEBEE . FRUIEAT SRRV A I e vl B3 TR B B H R
18 WUMIE B $RMIE AT IR BHETR B R 10 A PR NI E S
BRI BB A A RBUN T T ROL AR EE I B N SRk e
P B A 2 21
19, GBS BT E  F845 G AR SR E m] AR B 1 Hh Bl 5 Y
WL SR IR T R B G (1 B A ML R 5 58 3
20, BN HBTE R AR E . T E NS B AL 513 LA
SR B (R M 2 70 VT SR 95 450 18 8 4 ) At #5258 N IR
21 FeE OB N $5 MK 8 AT HE S50 I 5 S ik B 2k 6y B 30 B8
A
22 FEEHESS: e E NS G AN &, KERE0
IPERIE SO AR R L IREIRL L e, BEARE ROE W E AR AL 55
23, HHENM: FEREREEEARIVELAF LA & (HEIMNE) M E
UEME 2 MUE (O HAR 261, BRI S B L 55 BEROF Sk & B BT 1 R i AE
MR SSAREE O, AR IR BRIk S A 5 L 55 B
24, RENLIY: T3t G B ANZRICAHON P AT A . B JBE (R AT
HoAt 5 oll 55 1) LA B AU L 55 B BB
PR TR RGBS, G BIRIESR A 5 BT AT (ISR
ZEEAMRTVERFIA AT AE I EIREIETR 58 5 PO G 40 B R G703
PRI G I . JRE (IR B HE A S lk 55 (K _EHEIESR A2 5 T2 D4 s
Fiokss: fREeFic. A8, . BEEMEE S, AR Eass
B NIE IR L AE B S AUl e LSS A TEE A4S
B AREURZLA] L SRR 2 e A AR N A4 A 7 B AR A 5 i

3



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

27 BCHU: FRIPFECAL S NI o BRI CHU N KSR & A
BR DA 2> 7] B 2 KA B 4 8 AT IR ST A W) BB R B 10 L 5 A LA

28+ &K P FREACH AT ANTFSLI . IR 1 B AT
B TP 4 O AR IS AR B DL R K

29, B G FRESENURH T NFFILI . il B 7t N iz 8 Bl
T IPERINIE . O Il e, BEHRAE Kow R AR B A 5 T 5| ) ik 4
WAL BN [ 45 A DL

30 B A AR R H - 4R S AR BVE LA UM E S 4 R RIE (1 %A
B4 TN ) o [EIE B 2% Jp B L 45 4 RTF 2R 5 B, IR A5 b [EHIE I 2= P I A 1
H 3

w
—

EEEFRZIEH: fREGRMENEESRZIEHRHIE, e
PR TEEE, IERA R EIE R S & 20T LA S 1 H
- BEHEN: REReMIUREZ HER KGR HIEE, &k
AT 3 AN H
33 8. JRILE G FAEMELIEZ RIFIA E IR
34, TAEH: 8 BMGESRAE 5 BT ERYINESRZE 25 it ARSI B 52 5 BT K B8

<

35, T H: FREHE NI LERE I 7] 52 B4R BT N H W L R ] Bl G Al b 55 HA 5 110

36, T+n H: #HE T HES n MTAEHREETH), n NERE
37, JFHH: Fa 0B NP FRIE S O iU W I8 o] s LAY 55 1) AR H
38 JFHURIA]: 45T H 2 i 32 F L B [m] B H A AZ 5 FO I 1) B
OSSR PR RAGREEHATRIUEL ] LIRIETRAC 5 Proft EIE
IR LA IRITE 2w A SV 55 U, o2 R 2k < BN BT B A O TSGR GIE S 3¢
BRI AL T DL ST RN, B BN B2 AL RISy

40 . FRAESE SRR, BB NMRIE L & & [RVAHH 550 W1 5 1 L E H
TS S BT N

~ B feR e A R, BB AR &G FIAE S0 PR e

TS S O BT N

w
@



.'ﬁ hiEEE KR R BIRA RIS RS E RS

42, Wl FRIEE G RIARUE, BEEMEREE N7k & & FAE 53 U]
5E M) SR A2 SRR <5 3 00 50 35 9 IR AT

43 W fRIEE EWIESR A 5 BTN B 2 A B R FHZE 5 T IR R 452 5
RGIPEIEG MBI R, BRI B

44, Bphh: 8B RSN SRS SN P S AU . FG A
Bz 1a] £ 37 B

45, G FREE S A A N & & R AL G BN e i A 280 A &
HUE 5T, BRI RS BN BN e — RS M A S Ao 4
BN ) H A 4 B S i AT

46 FEALE : FRER S AU NAEARTE S (AN [R5 85 LA ] it 1 3% 58 i
SR AU S U I R AE
AT, EWE AR TR PR G SR AR G, 2 e R H
T H AT 2, H A B T BRI 20 5 K H AR B 46 AT K
F N 30 58 BT R B J2E 4 v T R R ) — P 7 3G

48, ERRLIA: FEAIL G AN BOH A4 m] R (JBE[R] FA 5 47 00 L
TN 2R < e A v R 0 L U T R R 0 L R R < e e T N
HIE O USSR 1A 70) i B — T H B 4 8 4 10%

49, Jt: FMARTTIIT

50 4IRS : FREESHBIIBEAR. BE. FERAE. LRIEHNE. R
ATAERCR S T SEIL A A A 2N B PR3 FH 35 4 08 7 Sk 1) A R 28 FH 0 45 44

51, BB EMA: fRESIAMSEAMIES: . BUTHARAR R FEaE Mk
I B oA B 7 B AN LS AN

B2, FHEL T IHA: TRELE BT BE 2 A& 7S I E

53, FERMBUFE: FRTHSA H I B AR DATHR H G 0 B 5L

54\ FEE B AGE : TR BV AL B TR BTAOANAEL, DR B B B 1
(BTS2 0y B 10 A

55, FREEA: Farh EE I 248 € 9 CAREAT (5 SRR A T L ELIC I 19X s
JeFARIE A

56, VANVESZIRBI ™. 4R TEENERL. B & R B VR e 45 IR R v

-

= i

=N

o)

/

5



& KEES

0 2R R AL R A& TS B VO & T R A SR P

CLE AN A T VR 527, B EAR T2 HAE 10 525 H BLE R E]
SHRAT IR CE L ER AT SRERTSCARATAA O . (Z MRS . il 52
BRI AR A TF RAT SR S B SCRFIESR . DURAT N1 55 - A Teikadb AT H ikl
A oy 55 5

57 ARl feEE G R ZHENAARETIL . A RERE S HANRE O I 2 2
{63



& KEES

Chang Xin Ascel Managerma il

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

=, ZEFEAN

(—) ESEEARR

HEE T A
b KERESEHHRTVTAA
ek HE (R H B SR X RIS 68 5 9 1%
Ip s Huhk TR AR T X AR 2 68 5 9 B
IS A 2 ) 200120
HEHEB LA BN I B
LB Hh IR IS 2 0E WS 5 47 [2003]63 5
Rl NAN TACKEATALAE e AR T
oL H 200345 H9H
LU HIRTEL A
EEMREN B AR
HL g 021-61009999
fEE 021-61009800
IS YN BUIAR
peasa G| Freg
x| REEHIWS, Kigdr&s, HERER SR L% . Uikikais
- HEHERITH , ZAH IER T THEHE 5 7 m] T R A S 16 5]
i & 4y i H FEE H 8% A
KATIES A PR 2 7] 7350 J7C 44. 55%
b IR AR A B A ] 5149.5 137G 31.21%
AL 2544 SN I A R =] 2500. 5 J37G 15. 15%
AR E R CEREM) | 751 3T 4. 55%
FERBREE AL CHRAO | 749 Jit 4. 54%
Mgt 16500 /5 7t 100%

(=) EEARKBNR
1o e EHANREHF DR RATEIL

HHESHRA

4

R PG & b

LT, BCEREFEAE, IMBA, EATRHRAE AR
AT LT AT R X F LA ER L, P E
NRARAT Bl /047 LRRAT Bl AT 0 A
R RS, Rl EREMRTERM R A,
TRRAT BT AT I A =8 AR AR
B, BPAETE RERRA BUTK, 0
BT bt 2 @G, BT e 2
Ak K.

EHEK 5

7




& KEES

Chang Xin Ascel Managemai i

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

XI| e

JEpLH
=3

HILaE o, BRI A, DR RKTIIESR Bt A TR
AN H . THERITIES Bt A IR 2 7 A8k AT
WEFC AT ETCER A 5, RATUESF A TR 17
AR AT S FIB, KITAEZF A A R 22 = 0T 7T
MEIS L, BIarE g, B

Rt

E[H A
=3

AL R, VEEEL, TREREM L, SRAut
Ui, WA SR AN, BT LTI R & 5%
Al SR ZALER “ 5 =Fh AT 53"
TR, R EEE IRAERNE S T, bRk
P RRESEER, BT AT R AT
EBIEHI BSIr EARTR . A A BT
EBNEAIUA, At/ I At SEE RS
R R — A e T H iR AIARER, EK
PRI HHEF IR F SR, BN E
HMWPA AR, BB SRR
BlLEE. S

7545

£ VA

tidtde R, Wi, MBA. EMPACC. BT ARERAG
PRA A RS LTE, S AT LI 55 58 Bh &1t
i, TS EHEHLRHGEEH, WA E
AL A S RAE T R . B8, TR A
B ZEE T, FWROM SRR S5EEE,
AR A 25 SR, BN A TGN &)
K, AEWRS AT EIMETR, AR E 54N
SV B 2 B S I R AN A PR T E
K. SEMEIHHK.

£ VA

Wt L, Wl R ESZ ST AERT EMBA B,
HA RS M3 . BUTKAS IS 1A R 5T
ANFBEH, WRIRERS AL GTIR
FRITIEHRERTHEAT . 2002 FEMAKAERES
EHARTUEAR, JHUTEHI R X k5,
BRI RSN Wi RS B
MR, MM, BIRSHE,

RGAE

gt B BUETH EEYZ RO
Heptk Ik e a @ BEHAR . o E AR SCERT T
DNFRBERWE TR T . AR b e B A
HRAN AL R AR A A L ARRE ST TR B
AFSLE R,

LIRSS

RGeSt BAEEHR R, FHRBUAL
A, SCGEBAT LTI SATRT K. B
AERE A FRDHPE PRI B2 SATAT R
HSATATR, BT ETE MRl L2, 2
S, LIRS ERSEHARAFAESEK,
R S AR RS () Bl K

AT

it i, Gt B EANRRAT i
WARIC X FE A ER AR FIEREIRHL.
SRS, P ETTEERAT EET AT A A
FAE FAE ERUADTE TAE. WARMTEATK,
RSl (ERD AIRAFRESR, Bla, b
b SRR BCE R AR B B8, Bl
FSHARAFEFEK, Q2H, @Ml (-

8




W KEES

Chang Xin Ascel Managerma il

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

) HIRAFERXM S E R EEGN 2Bk
SRR SSAT AR

H: ERARZ BSAEELRBRER

2. WHZMH

BHESRA

A

R%

5

]

LS R, BRI BT DR PR
F B WS E . PR TR 55 FREE Tolk
BT ERHERHC . BHC. BeE AR AL T
BT AL, sCBUNER AR A BR 24 7] TRl I 55 8
il < o

MK ot

BT, Srhih, @5l BUEKITIES B f
ARAFHATE S H M BTN EAEBIEIES?
AIRTUELFIE NI 55 18 L FH 54
B, RIS A R DR ml e 20 Sl i 2 PRI
LSS EHE, EMagH, KITIE
I AR ATV EN AR S22 SR A BB

W R

htE gy, IR AR, Rl BUE R
RSBy PR A mI W 55 s . EAEHINES) W 5%
BHEBHC . BHS, R ol 2 7 I 55 A Bl Ak
A, W AR A o T AT WSS R

hItse R, it BUERGRSEHARIVEAR
S H PR E RS A A . B ERGREEH
AIRFUEA T R ETBORE S .

FNELIE

hItse R, it BUERGRESEHARIVEAR
S, BELARREEFESMEK. BER
R e TS [N w5 8 = S S NI B S AR TS
FHIRTUEA T

YA

5

e oy, it BUEKE R @8 A R ITEA A
ERE TR B R B M. BT BT
PRICIXBUR e =AEZ B A PR =) A0 2 2k 0
BAPRAA

H: ERARZEHIAFELFRBRER

3. AR KA

ZHERR
4 RS TEEH il
T AT 5| @5 L
G L, BBA. TR RS ERART LA
SR EK, EEWILE S IR AT A 7 R a1
‘ N EAL T, KT AT IR AT A R LT B
ER AR /.
JA7KHI R | pm R LR LR A, KT
I35 476 71 28 20l 45 4 B 04 2 0 3 PR e kb
FE G BRE S B 14 2R
Wi, Bl THANAT R 5%, B L L
wm | mum | | He SMEKEIEGHRANSEA DR LA

W AmBaM, BERTIERWHE R, g
BAUESF A A KISIESF A ] 58Skt e B BA R A

9




Hﬁ

KiISESE

Chang Xin Ascel Managemai i

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

Fl. 2001 FAEABGFAEM D MAKGERS, TiEA
A AL ARER L EHARE, Ar DS,

R T, R TR TR,
ABAHREE MR, I KRV H T &3 %K
(CIMD. EARIRKIFUESF AR . IE K Investors
Group Financial Services Co., Ltd. 2002 FEHIA
Knw (BH), LREReSHEE., 25 8HET
S FEEREE el KA EAIEFR T EE.
KAT Al fr— 8 W U 95 B UE 23 38 B S K AS
FIRGHEANER R R RSN RS H, ITERKGE
SEHARTTEAFRRSEH ., KERMFEGFFIE
RS, KENEMFIIER RS, KE
ARG AR R T e . KGR RIGHER
GRNERFR TS KEFRGIFFAIEF R T R4
KAG 2l for—4F 8 W Ui o7 B SR $  2E 4
KAEMERERERGMIEFRTE RS, KEFK
R ANE R R RS (LOF). K& 4ifii —F ¢
W AOE R s A 4. KA alifir—4F 2 T
TS 23 BIE 3 4% % R 4 AN AS M e — 4 o B TB0R
GANEFHR RSS2,

PRI ROR G e, BA RS LT,
PUERGRSEHARIUEAF B LH, BiET
[ BARATTL PG 48 70 AT P B ST RIT R, P E
HRHRAT AR IR R A IR 1, P EE B
WATHRSILEM T FERMENTIN, RhiEEE
SEHEAARAFFEHARA . BB
AEREH, B AR EAE, PUTIHT, &
BHECEHARARERTSE, HMERGEEE
FHARTHUEA A AS A EE, DEHH,

AP ElpSEaset %
FEe AT FIFEEZE %
vE:
1. ERARZ A FELFRBR R

2. H20184E7 H 10 Hi&, Z/PMPRAEAFHREKENERFEIERREES. KEFR
BEFRIEFEFEEE. KENRRBFRERSHEIEFREESNESEH;

3. B 20184 7 A 11 Hi, F/NASEAEEAKESZAR—F TR RS EIERH
BESE. KEMRGHREIERREES (0P |\ KEERAMR—FEEHPFBFRFHEERR
HEE. KEAFRFERTEAFRIERRREESHNESEH,

4, RezW

FESESATER

4 % AEBRE ] 1
G, R RBOE K S R L
Ak 2007 4E 7 HIMAKAE R A IR TTE
AT, AAEATABIIC R, AT AR L T 2 7
Hp S oo
i | kst | FV2OLT RS | FUTAE, AR BRSSO S
. %ﬁg~ 10 FHEES | e R AMBIEL, KPR R0 ER AR

TSR G, KA AT IR I S M 2
S AP TG A TS VI S A 00
U 2 3 B T B0 G O 2 0

10




& KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

B 4TS M . BUE RS RS . K
RN MR A R R R 4. KA fE A
38008 A T 5 3 R LR
ARIES RS IS B,

G, PR AR AR, H&HEEMN
Wb BE . EARERT =LA EER]; 2006 FIAK
ERESEHARITEAF, PHEA R M
TR R R BT . KA SR
SANER R AL MRS LI, KEEFIT

al

BRI, | | S R R R A B
sy | ot | 0200 TP it emitesm, st
AL R K M R R I R A S S
& KEFA RS ER AT SRS, K
L R B A e K1 SRR
OB IR AT S R A K2 1 R R
R 5 8 0 R (2R 2 S O
S,
RN
domw | menm ﬁfﬁfﬁ; S E A 4 22T
£
i

L. FBARZ ARG ERER;

2. H 20184 7 A 19 Big, HirEFHmEAKEMMEERE AR RBRER S
EHBREENEESLH,

SN 4787 N AR Al

BRREZ R A

4

%

F

B, WERRR RS TR R

FANH

HIBAH, BRIERRSPUTE R KREMFGIFAIEFHRTREE. KE
R AU . KM E e MIE R 5 i & . RIBARBUR
BHEFR TG KASH RIGHC ER S IOER R R RS, KI5 —
FEE PP AR R 5 . KAS AR R A B IR A R R 5 4
KAEFRBF AN EES (LOF) . KA & 2alifii— 4 & W i 77 A E
IR . RAGAGT— 8 WIT I U R 08 R G RS R 1 — 258
WIT IR & RAE S B S 1) Bk 2

B BB GRS RIS AN . BB PRE RS PITR . KGR R
PSRRI B A . KIS SMEBREERUEF R TR S, KERN6RR
UESF BT FE AR T 500 FEH0 s Y UE SR #5251 2k ) k22 P

I

AP WEREE R ASPATER . KEA TR SRR 5AE4
A XA e ide R i e B VR A R IR S B 58 2k < AT SE ML £ 5 T TBCR T S
BIRGRIEF R S e

i

K] ol 55 R BB AR PATR A KAFIESM s — e T

11




& KEES

Chang Xin Rsset Managsment K13 % ) R B B R A TS BV & S B (A S BT

PR RNESR B . KAB SR EARHEE /R 100 S5 BCE FE 80 s AIE SR 50 51 2
& KAG RIES GBS AR OETF R 2 e KT 2 ER R IR R B 4
A AL

I WEFOR R ML AT IRARG eI & RNE SR S ) Sk e B

DML | B Sy il

[ W Al . AR 2RSS i IR i R . KB ME G I
Bviste (LOF) . RAGAENGGEITEEUESF SR A & . KI5 W Taifi— 4
WIT U B SR B . KGR R Al i BOE 4 B i . KB E R
Ao — 4 WIT I IR B R . KAB B AL it — 2 Mo
IEFR B RABRBAG T AUEF IR R AR K el i i 7k
A AL

5K SCH

BB, KEMBEEIT SRR RS, REAMFEFELRE
MBS . KABRBAG AU AU R R H A S . KEKSmt Mgk
& KfEfE = TG BUOGE GE e MRS R =1 H
SE ST A 7 A R AR R I % B i) J G 22 1

fifi 2

A& Fr% FOF $#53 a I et &4

kA PR AT A M AR RIS SRS TR & ROE TR i . KAGIEAIL AR
3 & RUIETR BT G ARS8 R I B IR & TIE R i R e i i e 3

AR EEM . AR T IRAEAT L R G B R S RO R BT i & (LOF),
KEEMBERG IR S . KEELT NIRRT .
KAGHIZR RIGHC BRSO e KIGAHOFRIERR e, K
EAE ORI B i KAS {5 RAT IR AL RIS HC ELR & BOET 4
gtk | BkE. KAELMFEFEHITIOR S RIEF P & . KEFEDE TELR
W ER A RIER R e, KEENINERSRIEF GRS (LOF). K
EARBARAT I BB RS B A & . RAT S R T IR E I B
REIEFR TS KEH IS W EABEE IR RS e MR EE
WO A IR TR G RUIE R R e A e 2

SRR | B 7 BB A e R e

WRZEML | AL B AR B e P

B! ANz

PR | B AL
T | &SRR
¥

1. PRANRZ EBSAFELERRR:

2. H20184 7 A 10 Hig, Z/NHEEABHEKGHE fFIIESREES. KEF
REFEEFBRES. KENBERBRERSHIEFRERSNZEES LT,

3. H2018% 7 A 11 B, ZF/PPEESBHREKESSFAMR —F IS
BEES. KEMAGBRIEARERES (LOF) « K58 24— E g5 aI0E
FEEESE. KEAR—FEEHRHAFIIESBRRESNESSH,;

4. H 20184 7 A 19 B8, MHAGAEFTFHIHAKESWIEEFREEHARRETLERE
BFHRB R RS E S LI

5. H 2018 £ 8 A 9 HiE, E&REETFHHEAKEENNERIIEGRIERRRESH
HELH,

12




W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(=) EE&EEANIRS

1. WRVESER E, P R b ENIE I 2 A E B AL ARy 70 2
ST A . SRS S

2. PG RTE,

3. X PTE PRI G I A ) E B ek, BETIESRR R

4, RIS G FMA e SR AT R, I mEESRERE N
P fk «
v BT R S TH A I g < T 55 2 i R
v IR PR R G AR
VEIEA SRS B E, B S AR T B A

8. PG R E BML S-S s A SIS B R S I

9. ZME HERESMEFTA ARS:

10\ RAFEES I P28 BV 53 B Bie s . KA. HRE A A AR DG Bk

11, PRGN 44 S, AR G B A A a AT SR BOM 55 SE i

AT

12, R AN [ E 2 5 1) A R

(0D EEEENKAE

1. B BN R A (FREE) RAHEEAIEM, g4 B
PEdIHIE, RBCE A, Bk EIREAE AT v R A

B BN BT LT AR EAT AR A

(1D R FLE W 7 B Al NI 7 VR [ T ik 5 W 7 NFRIE 2 50

(20 ATl 455 A B ) AN [R] B < I 7

(3) ) FH 2 0 77 B MR 558 M g A A4 A N AAN B 88 = N AR UM 7

(4D [r) B ey B A N B R AR T WA s B 7R HE 51K

(5) A2 i A S,

(6) k& KRS ERERAU R A FE B PG EAFERE R, BR
i N INFAH S HISE 535 5«

() DuBURSY, AigEHE BATIR DT

(8) VR ATBUERUFN (B IF a2 R0 e 4% 1k 1) HoAth AT

~N O Ol

EH



Ze 1S =
..ﬁ *tﬂiﬁﬁ% KR R BIRA RIS RS E RS

3. A PR

(1) MRIAG SVEEE ML G & R RLE, ARG R 50 A 0 B
A NV R 2

(2) ARG ZEANAC 2R NBUT = EHUR %

(3) ANHFEIEATITIIR AR A KIS SR, WMAKIEATT
RS TE N SR T HRISE R

(4) AHBI . B2 Al AFABAT AT ] O At 20 2 s KT IESR AL 5

() FESEEN KR B Py E42 1 ) B2

L N e P E P B R, ST T e e I XU AR AR A A
F, IEE EORBE ARSI TEIE 1R

NS Al PSR ENER 7

(1) PRIUEA R 28 & B ) 5% B

(2) RIS G AR NI B G AR

(3) SERLA R FRERIE . dEP AR AA s

(4) fEskA m) A fk 5 TARSF VSRS, IEEWE, BEEE, Bk,

2 PR ) ) A ) s )

(1) GEAINEIE I . 2w A s 1 o1 B I 24 445 - [ SRR R 25 TR

(2) Gt PRI O P A2 Al 1 B R 4 78 e o W) RO A B TR B v, BB
b S5 AR AL S5 AT, IR E A T w0 5

(3) AR JEERANAETBANEL, e B AEREr, 4
I A PR EE AT AT P A ] P2 I = EAT e B BB, AR AT 5% A4
A TR B ) P2 A SRR BUR o

(4) JRSTARJEI 23 S FERG (] B FEAE WO RES 78 70T 2 A Rl 2B 18 1R
LERIHUAL . FRTIRABIAL, ALK FBT TR B AL R 57 B IR FRAR XS AL . A =] [EA
WA= B 7 AN A= RIAE A B2 7 1

(5) AHEHNLJEN]: 23w LA B0 B A7 0 1 BS993 40 W] A
] 7 o

(6) Bl KA S . 23 7] R it

il

oy

G BRFUSRENS A RS OCHR T,

14



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

Jo7 4 E 3 (] B AN BE 3G 70 8, LIRS KU Bva it H Ao 3 AL 55 F5 Z2 R0 B N
A (e RN G, N7 = 1) S 7™ ) o SRR e I 4
(7 SRR BRI 1) A AR P2 o 2 2 U AR 8 L BVE AL XU
HR s
(8) IR R U Ay 42 ) 1 52 14 1) S I 224 i o A7 IR LA TR AN 22
F RN . E TR QE B SR A SN B AR BEAT N A B B E
(9) BAR G JFEN: 2~ wlis R A A 8 BT R R R A, $Em
2ot R, A BRIV AR AR IS 21 B 10 PN A 1R R
(100 PRl 55 5 Joe 1) ) Sl S S S U 2 ] PR 5 PR ol 2505 S A DR 42 i
JE 5 ARG A SRk b, P oS RS 25 1 2 5 2 ) b 55 5 R TRULE [R) S 3tz
(1D EVERE BARLE &R0 g5 e 8 MRl Fabr ik 2, 8 XU 2 i) B
BRI A .
3+ DA RBP4 R 2
AEAEERBARZDRAR. AFEFs, EFFHE (BREEERD,
PRI 2 1 o o MEERRE A% AR S m) AR ] L 25 b 24 45 B A D Bl 9 7R HEL
RN g a
(1) #HHE: WA TTA A ARSI E] AR, XL N ] R G ey
HAT M A R 28 54T
(2) ZEEHE: 75T HHEEEE A KRS TAE, Xzl 6l Z
A AT AR TUE; BEK: ot am NEE . B iefFU ke g g R,
PR ER ]« 2% kAL RAT 1) P S 20 i DU AT BB AR 2, IR 2 =] TR X
B R AR tE . A RE . A EVEREAT VRO
(3) WEMERIZ AL g E MDA w MRS TAF, EEMTT
X AL S B IE e as R v (0 DARSEBEAT PP A FFAIF S 5 AT L PR A i 5,
AL BRI N R EE LA . AR R R e am e, mlES g,
W EREIZ I M SR 55 A0 s T3 R A R 7 DS PN S A T TR
Ak 5B T AR
(4) WEFEZA: TOTR B 2 =] IS HIH R SR e SR, 58
# kS ARWECLEPATIR O XA w2 el 55 Ak s R oLt AT H Wik, Xt

Il

H

EIH

ytt

]



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

BHBIT AL AT 55 ) PRS2 ) 175 50 St 4 T 4 s Bk 2, JF N i
LR I SAEL M ALAT AR RO R 278 TR 5T

(5) Mr 25 B I TR AT 55 AL 28Tl 25 350 TR 4 2 7] 5% T 56 A 25 242 il
SRR ELAARE D0 ) AR S T 00 7 ER AR S, st 55 T 45 R0l 55
P AR ] AL AR AL IS AL SRR IR, Foll S5 BURE
B, TR R AR XU

4 PR ] RE AR R

NEHE T A 88 AROFE T HAT I A RS R b AR R o A ] )
JEAR 2 FH AN IR 2 T 1 FER i, 3 IR LRI RN VYA S T

BN EMRAFER,

AN Z R A IR, R A R E R S T E ] O R R AR
¥, IR T A E AR AR EEHIEREE . SR I A

BEABMR AR ARG IS, SRR HI6I . B, &
ST RE L 5 S EE IR . I SRFEAL I L (5 SRR BRI RE . 2 =] I 251
VR R R R . A STRIEHIE . ISP 1% R E LA F R B, 2545,

SEVUAN R TH R A R ST L5 T SIS o 0TSSR EE L S it 40
FETEFEAE B B A b, XS SRS AR E L KOS B
ST SR BAR B

O3 ) BT BE (R RR AR SR 285G\ 55 IR RS « VR RIL B R A R BRI AR Ak DL K
On ) R B AR, SR RIS 5 2 W) BE R e & e A

B P0G B RLAA AR

B G RIS A b o T N ) XU = LR T I AR o 15 XU Bl P AU
B URE B RE XUR: LA AN R 70 0 AU

EEXE BIR SRR, SIS T — BB E IR, A
LA 4

(1) Feor KU

(2) 22 5 W E HE

(3) EABE [A] JRURs: 2

(4) FEEVEME o R BE

16



.'ﬁ 'I:tiEEE KA BRI RIE R BIR A RS S TR RS T

(5) BEG 2 SR 5 L

(6) TR AR E P

(7)) A5 B4 T3 AR 5 3

(8) ANTTHT A MR P

6 SRR B HE A pAY 4% o) (4 e

(1) EESLAFEGER, Fe8H AR o, @4 TIT AN IsHIRE,
Tt R & TV 253 B8 A & 4 AU BB 0 0 1, W DR S SR RS B S ST
B

(2) EESCAHTL MBS AHELHIEE A A ML s T BRI B 20 B ol E
MBI TE S R TF, HEZ GG, TR ERETT, AN [E AL 8] 1 # L],
[FI S AT 2 AT RR B, ESZBT Kk, 7870 ORUEAE B IR S A ER 2, NI B2 B FEAICAN
B 96 RV 5

(3) B AR TTR]: B (84 7 RALTER], ERALA T4
i H OIS BRTT, At bl B TARSUE A I R R A, BLR YA AL fig
AU

(4) @SR, Rl PE . ety SRR AL T R HIZR R
o, ERBE SRR ATINE, BAFIPRAG A =) 208 8 SRR Ga 1R b i s g
SLE T R B AR SRR, o KRS B R AT E R TR, SN E RN 51 I
€52 Rl NTTIYS 547 ViR 1 APPSO N s el ARE TN

(5) I AMMAIMIERS: B0 7 2%, AN IBEE RS, Wit
HHLUE RS0 1T IR R G, Re XS ] AE I ER 28 IXURS: 2 AT 2 T RH S I 1) B 428 5

(6) T FHHEAI KB T B SREECE AL AR KR H2 T8
ST AR AL KRS PR A, H DASRR 4B EE S AT A KU, A2 =]
J b KB ROV, % U EAT 20 B, S RIaRE, AT RE s > 4 2K

(7) RBCEWHIEIN: BE T BRI, NPTE R TRAE B ALE
YEERUI, AWE R TR BRI R, BTG AR R .

T FESEILNCT A R R

(1) FELA N LA G T Pyl (i B s, A

(2) B8N KR T 28 2 7] R e AN W 76 38 A % o

17



& KEES

Chang Xin Rsset Management 1 B RE A B IR A T B & B A S BT

. EEFEA

(=) FEEHEE NIEAIE N

1. FEEFEE AL

AFNEE R AR ST R ARA R (fRFR: SCEARAT)

NFIEEIEL A FR: BANK OF COMMUNICATIONS CO., LTD

PERRAN: Bl

£ BT E (R BB SRS X 188 5

Itk HE CEED B HR SRR X AR T 188 5

Mt : 200120

VEME] . 1987 4 3 H 30 H

A 742,62 127T

BEFEE VRS T s P ENIE B 2 i R 77 (1998125 5

KRN &k

B 1%: 95559

ASIEERATIRE T 1908 4F, JErhE R H AR —, WREAE
RAVATZ —. 1987 SEFHIA G5 I3 @ART IEXFAME L, oy E S —x 4
] 1) [ A e ) B ARAT SR AE i, 2005 4F 6 A BT AE RIS
A8 5 BT 1117, 2007 4F 5 HTE FIHIESAC 5 A e biv o A4 2017 49 [ (4R
ITRY RERAMPERT FRRATIE , SCWERIT —HEARAAH 1146, B b
FEFF 2 475 MRAE 2017 FRE (WE) JERAMMHES 500 SBA T HATH;, %
BEATENMLBNALBIEE 171 hi.

L 2018 4F 3 31 [, AMMRAT B> AU NIRRT 92667. 97 {470, 2018
F1-3 H, OB TSI RNE O3 )8 TREA F I AR) AR 200. 91 427G

ATEHAT AT RIS oL CROCERR “FEE 0. AR TAER
ARG IEFAEAT AL, B RS M TERE, LARGTRT. S,
TARITAVER T AS s i R A ARBRRR, A TR R, T a3, 1]
BRI R, BB P, & — SO st il B, TR AIH. K

18


http://finance.sina.com.cn/realstock/company/sh601328/nc.shtml

W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

] b BB Mol N 5B

2. FEAGUEN,

i, EHRK, PATER, Sxib.

@64 2018 4F 2 ABAEATESEK., PUTHEDS. 2013 F 11 AEEARTH
7. 2013 4F 11 & 2018 4F 2 FMEARTRIFESEK ., UTHEE, 2013 4 10
HZ 2018 4F 1 HAEAATATR: 2010 4 4 H % 2013 42 9 MER EH B AR 5T
A EIREE P IC SRR AR TUEA R PATE R, DL 2005 4 8 A&
2010 4F 4 AAEAATHATE S BIAT K 2004 £ 9 A & 2005 4F 8 A(EAITREIATK:;
2004 4F 6 A% 2004 4F 9 AEAITEE. /TKIE; 2001 4£9 H & 2004 4 6 H
EARATATRKBIE: 1994 H % 2001 FPHUEARIT S BAFHMTRTEK. 17K, BT
ATATK, TMATAT K . B25E2E 1986 4T b [N AR AT HIF 72 26 B 3R 4 57 27 T

=)

H.
4
=<k

R, BHES T ORE, SRAATIN.

At 2015 4F 8 AT R - IEE LS 0 2007 4 12 £ 2015
8 H, FHEATRESE M SATIE ., BlASH, AT EPE LSO
S 1999 4F 12 2 2007 4F 12 5, PHEARAT S EARFF TV 2t RIRHS
BHC, KB, BlbK, SiMEREEAAME, Rk 1992 FEERL T R EA
WRZEHHERIE R, PGS0, 2005 T8 98I 4 24 B R 4244

3. EEFEE W HEEEFN

#E 2018 4E 3 H 31 H, ZIBMRATIATE IR B 54 350 K. sk, il
BATICFEE T S A AR E & 7 RS B IE A R B8 8- 8
ATER A EFETHRL AR e KGR S SEM AR S FE R
HEG ., SRS QFIT IR T, RQFIT IEF# R 5557, QDIT ik
P HE AR QDLP #4257 i

() FEGFEE NI A 42 i ] 2

1. A EB ] B bR

ASIEARAT P 0 A [ ORI AT\ AT WA S BT, IR A
R, PRUEFEE A0l 55 10 5 10 {8 A R 45 TOUR 355 9 BT, T8 I X % XU Py
RREL. PPAG. MR, A R SE T % W0l 55 U I, B GRS R fdiE T, 1R

19



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

PR NI A ER A

2+ PR A

(1) EVETEIRIN . FEE Lol E 1% T BE AT & B SO A R S B LA
B R, JFE T T e Sa s T EENGRE.

(2) AT FEAE rhoC B S %% T 1 R M A A XU A 5 R 4
IR RILE], B e Tk 55 . ST N G, FFBE R, PUT .
B RS AN EE IR, LA A XURG P B LA

(3) BUSZPESAIN . FEE AL 5T SR e B RS, PRIESE & 5™
S EEAT I B A B R B, XA R A FEEE e B o A B ELK T, LA
B o IREH,

(4) PRI FEE RO TIE BB MBI LRI, A E5H
R B A OR % “ZRRAE b RIS 0 W A LA, SRR A R A T
Jita 7 o A SR P RS A

(5) HRPEEN: FEE R OTERIAI M55 R X & I = 2 P
BRI SE AL b, Rk B PO A ) SR SR LA PRAT AL B pLAe], JE
AT AR R . FEhE I, AL A I AR, RRE N E B A AL
AT

(6) R PEIRIN: FEE Lo N BRG] 5 2 S FEE IR, b S5V Ak 5532
PRI B A2 i ZER MG N, RERRRE IS FRAS, DLa B2 A S
iR LR ] H b

SNSRI P&y

WRE QIEFFBBTAE S (A AR ERDARITIR) SE, tF
bl 1B SRS SR R ST E B R, BRI e
WA BATHIRE . 24 w3, A GUlERAT 3 E LSS E B M) (30
HRAT BE B8 L 55 S B BRIME D« (BOBARAT BT 8B WL 55 R G WS BT
(ZIARAT B FEAE B A5 R R 1 B2 ) - S HRAT B 7 P b 55 v M Bls 2 7 B AN
SE D CBCEARAT B FEE ML 55 AL N FAT A RIVED) « (CSBARAT B 0 L S5 i
EHEATINEGD &, ARG T AR AN b 55 B R AN I A SE ¥ o L 55
LA, SORARGHVCEE, WS EHEG A, O EL X SHATEE R, 7

20



.'ﬁ hiEEE 0 % B U R B A R S B 2 R
PRENSEE 1 RN

FEE POl I N AR 55 S IR T AT 4R T L USRI 3 e A i it
AR . ARSI KBS HI B, B [ PR 44 2 v 55 et B e A
S5 1 AT AT E BR AR AL R A 2 ) 1 o

(=) HEEFEE AN ESE M NiaEA e T W TR E R

AT E N ESEE N, B QGEFFREESE) . (AT LI IR A
GIBVEEBLINE) T RIEZHEI R E , A EERITN R FEE 5 5%
HEH . BRI R ERTE A Fe AR T s
£ FEGFEE AR TR AN AT B4 10 g B 4 00 381 K 5 8¢ ] 5% 4 ) Kl £+F
B R A BET AEENE. ST R E A,

TIRATIENESIEE N, KINESEEHANAGER GEFREBEEESE). (&
TP R L G E B INE) G RIUEFFERAM (BEEEED) MiTh, &
FIBENESE AT IE, Ee5 P ANWCEE G AN R A I AT I %
ACHEAT A PO EF F AT B A, B G HNSOE . FE S O SR
ATIBEN IS S BUR B S DB, S IEARAT ARG & H R 2.

TIEAATIENESIEE N, KIS E NG EREMAT A, AROLER S
W EIE S 2, (AN I N BRI A IE

P9 oA = 13

I — A N ASIARAT SO AN T 3 R LSS B R BN B BRI
AT R, RZ2FEANREAT. FEIER S F EHR IR 2 & ARG LS b
Tl ATTEEESFEE WSS S B8 PN AR 8 B m) AR B O

pmm

21



& KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

fiv ARARFSHIA

(—) A EN

1. B L KEZSEEAFRIREAR

A E CRRD B 56 X AR 68 5 9 i

Ipo bk R AT DRI T 68 S AR 9 B

FEEAREN: KRN RITE
Hi%: 021-61009916 fEH: 021-61009917
RS HAE: 400-700-5566 ANFE L www. exfund. com. cn

2. MU

(D P HETEEATEO AR AR

VAL EAE R TTA KH 55 5

Itk P EJERE XTI RS 55 5

FEEREN: B BRRN: e
HiE: 010-66105662
B ARSS HE: 95588 Mk: www. icbe. com. cn

(2) ZEHAT B A PR A 7]

VEMRE: TR S 188 5

JpAaHhE: BT 188 5

AR 2al BRRAN: FF
FLiE: 021-58781234 fEH . 021-58408483
RS #HE: 95559 M hE: www. bankcomm. com

(3) MR AR AT I A IR A 7

EAhE: BRI R % 12 5

o tihk: BHgH LR #1255

HEREN: EHheE BRARN: Rt
Fi%: 021-61618888 fEH: 021-63604199
P ARS HIE: 95528 M3k: www. spdb. com. cn

(D P ERAERITERO AR AR

VEA AL AR PR RN TTA R 2 5

otk JERCHPEIMIX EXITH R 2 5

FEMREN: E Xy BERN: Whidos
Hi%: 010-58560666 fEH: 010-57092611
P ARSS HIE: 95568 Mk: www. cmbe. com. ¢n

(5) P ZHAT A ATBR 22 7]

22




& KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

TEA AL PRI ER R % 1099 5P 24RAT KR

Il YRR FF % 1099 5P 2847 KB

%&ﬁi¢%%§}\: ﬁhﬁg‘* E%%%)\: %&%ﬁ
Fi%: 0755-22166118 L H: 0755-25841098
P ARSS g 95511-3 Pdik: bank. pingan. com

(6) KITUEFF B A R 7

VEM SR ERTT TR 8 S KITAESE KJE

I Hibl: BT RS 8 S RKITIER K E

FEEREN: LIT AN TR
i%: 027-65799999 L H.: 027-85481900
RS HIE: 95579 8% 4008-888-999 Mk www. 95579. com

(1) SB—BNVIEFR A A PR A 7

VEAME L. PRI AR HH DR 2 — 8% 115 58047 KJE 20 #%

Ipo b PRYITARE H X ARHE—B% 115 SHATKE 18 #%

FEEREFN: xR BAN: RE
F1%: 0755-23838751 £ H.: 0755-25831754
B RS HLIE: 95358 Pdk: www. firstcapital. com. cn

(8) ARRIUEFFB A PR A 7]

VEMR IR T3 Tk bl X R B 5 5

IRAMNE: 3N T X R FHAE 5

HEEREFEN: U BER N Rl
HiE: 0512-62938521 fER: 0512-65588021
RS HIE: 400 860 1555 WHE: www. dwzq. com. cn

(9) JeRUEFFBA A7 PR A 7]

VEME AL F T 2 OB 9 1508 5

bk BT DR 1508 5

EEREN: BEE KRN XE
HLId: 021-22169999 fEHE: 021-22169134
P ARS HIE: 95525 Wdk: www. ebscn. com

(10) HEARIEFHA R 5T A A

FEM b AN T YR 157 SR RMRE 7. 8 )=

Troctibib: AN DU 167 S RHOKE 7 % 10 2

PEREN: e RN 7k

HiE: 0591-87383623 £ H: 0591-87383610

BIRS HUE: 96326 (FBIERA AME SR 0591) M3k: www. hfzq. com. cn

(1D HEIEHERBAERAH

TEA AL AR T AR IR B4 95 5

23




KiISESE

Chang Xin Ascel Managerma il

i.'ﬁ

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

Iro ik DY) AR T 2R AR A48 95 5

PREEAN: fizm

RN XIgEH . B

HLi%: 028-86690057. 028-86690058

fEE: 028-86690126

B PRS HEIE: 95310

Pdk: www. gjzq. com. cn

(12) EZRE ZIEFFB A H IR A 7

EA AL B E CERD B B 55 X 618 5

Jpastulik: BT AGH X AR 168 5 RIRRAT KR 29 1%

ENEN: i

BER N PRI

HiE: 95521

£ H: 021-38670666

PR SS #E: 4008888666

M. www. gt ja. com

(13) EMEUEZBetn A PR A 7

ML PRI B X g g 1012 S EEIERRKETASERE A E

I tihl: FEYITH B EX A 1012 S EEITFESRRE T SERE AR

FEREN: T

KRN 9

i%: 0755-82130833

fE 1. 0755-82133952

B RS HLIE: 95536

M HE: www. guosen. com

(14) HEZFH AN A PR A A

TENR AL ZRUE AL TS SO DR RG i 198 5

Il AR L XS 3F 959 5 Bl RIS

POEAERA: FT

RN VERE

i%: 0551-5161666

f£3: 0551-5161600

2 PRS- HLIE: 96518, 400-80-96518

Mdk: www. hazq. com

(15) EFRIEHFAHRTAEAH

VEMRE: BT AR X A KIE 100 5 57 )2

JpAaHhE: BT AT X A KIE 100 %5 57 2

RN A

RN XE )]

. 021-68777222

fEH.: 021-68777822

RS HIE: 400-820-9898

M hk: www. cnhbstock. com

(16) *ERUETFB A IR AT

VEM AR H R N TR OG X AR 5 T % 638 S E KJE 21 1%

Ipastudit: HOR A TR X R K U 638 5 E K

EEREN: FRE

PR N X

HiE: 0931-4890208

fEE: 0931-4890628

RS I 4006898888

Mdk: www. hlzqgs. com. cn

A7) LA R A

TEARhE: SRR A W R T A 35 X UK % 56

Jpattuhit: EORTTAE W R TH A Y5 X UK 56 5

24




& KEES

Chang Xin Ascel Managemai i

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

PEREN: I

PR N: @i

HiE: 0451-82336863

fEE: 0451-82287211

2 PURSS HLAE: 400-666-2288

Mdk: www. jhzq. com. cn

(18) FUESFA PR A A

TEA AL R ST LA PR X LA OKIE 1619 5 [ P K= A BE 41 4k

IpoaHubl: mE AR MR X A8 KIE 1619 5 E R R A HE 41 1

FEREN: THI

BRRN: B

Fi%: 0791-86768681

5. 0791-86770178

2 PURS HLAE: 400-8866-567

MHk: www. avicsec. com

(19) P ZUEZFBetn A PR A 7

VEMhE: BRI X 4 FH R AR R BRas 5 ) 8 %

Ipo bt PRYITAR H X 4 K R E BRAZ 5 )3 8 4k (518048)

FEEREN: BT

BARN: JH—i

L i%: 0755-22626391

1. 0755-82400862

RS HLIE: 95511—8

Pdk: www. stock. pingan. com

(200 HFUETF B AT IR A 7

VEMRE: WARB TR T X 2L 86 5

JpaHihE: W AREFFEE T XL 86 =

POEARA:

BRRN: ERk

Fi%: 0531-68889155

fE1: 0531-68889752

B RS HLIE: 95538

M Hk: www. glzg. com. cn

(21) BFHEHESARITE AT

FENRAE: b3y v P 336 5 RIFIESR

IpAHhE: BT PR R 336 5

RN S

KRN rE%

Hi%: 021-53519888

fEH: 021-53519888

2 PRS- HLIE: 4008918918, 021-962518

MHE: www. 962518. com

(22) H IR A R A

WAL EIETTARIC X K AR 989 5 45 2

Ttk EETHRIC XK R 989 5 40 2

EEREN: FiF

BRRN: %

Hi%: 021-33389888

fEH: 021-33388224

RS HIE: 95523 8 4008895523

Pdk: www. swhysc. com

(23) RKMNAEZFIAR A PR A A

FEA L : v FE A6 A DT AR BRI R X R AR 2 5 BRI DUk

Jpoastuhit: i AR SR AR BRI R X R AR Il 2 5 s RER DU

EEREN: RE

| BEE N AR

25




& KEES

Chang Xin Ascel Managemai i ‘L/i'f%‘ %%Ui?ﬁ@aﬁ?ﬁ%ﬁiE#&ﬁ%%%%ﬁ H/\J j??l %‘i’;é E)q —‘FE
HH1E: 027-87618882 L H: 027-87618863
RS 028-86711410 Mk www. tfzq. com

(24) RAHBLBEM iR A PR 2w

VEM Ak AR PUSIX e Rl 19 5 & BILRJE B 701

Iro ks JERCHT PRI T AN KA 28 5 CBE S =

FEREN: MU RN FE
FE1%: 010-66045529 fEH: 010-66045518
RS HIE: 010-66045678 MHE: www. txsec. com

(25) PUJRIR T W B e AR AT BR 22 7]

ML fupE At sthEg 101 5

Tt BT ACRES 118 SRR 7kl 24 5

FEREN: HHE BER N TEM
ih: 021-36533017 fEE.: 021-36533017
&ARSS g 400-8811-177 MHE: www. xzsec. com

(26) PMbUEZBetn AR A 7

TN HbAE: A8 TV AR K 268 5

I tihik: R X KA 36 5

EEREBN: B AN T
HiE: 021-38565547
RS HIE: 95562 M3E: www. xyzq. com. cn

(27) FHFFUESF AR A PR A A

MRl GRYITIT AR H X 28 FH VTR E 38-45 2

IMAMEE: [T ARAE R TR B X 2 L5 KJE 38-45 2

FEMAEN: B BERN: HEE
Hi%G: 0755-82960223 fBH.: 0755-82943121
KPR H1E: 95565 B 400-8888-111 MHE: www. newone. com. cn

(28) H [E BRI 757 e 43 A7 B 2 ]

JEM AR JERTTH P IX R 35 5 26 )&

IR ML AR UG X e RN AET 35 5[ PRl KR C R

HEEARN: BRIER BERN: B
Hi%: 010-66568292 fEH: 010-66568990
PR SS HiE: 4008-888-888 M HE: www. chinastock. com. cn

(29) "PEEPAETF AR A PR A 7

VAL JERCHT IR X 2500 66 5 4 Sk

I ik AT WIRH T KA 188 5

FEREN: EHF PR N: 7K

H1E: 010-85130588 fEH: 010-65182261

26



http://www.tfzq.com/

& KisES

Chang Xin st Wanagemar 1 B RE A B IR A T B & B A S BT

%P EZ LIS 400-8888-108 | W4E: www. csc108. com

(30) PAEUEFF Bt A PR A 7

EMEHLhE: TR RN TR X O =g 8 5 LRI A T (D b

Ipaattuhit: AR IR X e SRR 48 S SIS KJE

EEREN: FEY BERN: LT
A% : 010-60838888 fEH: 010-60833739
& ARSS HIE: 95558 MHE: www. citics. com

(3D PFIEFE QLK) HIRTTEAT

VEMR L 3 ST IR 222 5 B E Prafit) 3 1 54 20 J& (266061)

Ipoastihlt: F ST XTI 222 55 B [E PRt 154 20 2 (266061)

FEMREAN: BFEMHK RN ZEE
Hi%: 0532-85022326 £ E: 0532-85022605
AR SS HIE: 95548 MIHE: www. citicssd. com

(32) FUAEFAIRSUEA R

VEMH bR SRR H X 35 % 6009 St At 29 2

IpAHhE: ERYITH AR X AL 24738 25 FH % 6013 SYL75 KJE B JE 15 %

HEEREN: ZAKE RN B2
Hif: 0755-83734659 fEE: 0755-82960582
B RS HLIE: 95329 Mdk: www. zszg. com. cn

(33) fGIRUETF B AT IR A w

VEMhE . JERUT PR T ORHT 9 S 1Sk

o ihit: JERCHTPEIRIX W T FORET 9 S 1 Sk

FEMAEAN: TkEN] KRN B2
Hi%: 010-63081000 fEH: 010-63080978
BAREL . 95321 M Hk: www. cindasc. com

(34) PHRGUETFin A PR A 7

VEMhE: EREILIEXMILYE 8 =

IMAME: ERTTLAEX R IE3E 8 S U miiE YR KJE

EEREN: RIE BRARN: ki
Hi%: 023-63786633 fEH: 023-63786212
ZARZL . 4008096096 M HE: www. swsc. com. cn

(35) H9d (MDD EEREHRAH

VEM AL BN T RPUIX B RIATE S — PR 1218 5 1 1% 202 =

I bk WA DTN T PE I X B ) B 6 4%

HEEREN: BHE BERN: FHEEMW
Hi%: 0571-81137494 fEH: 4000-766-123
K PRSS HLAE: 4000-766-123 ME: www. fund123. cn

27




KiISESE

Chang Xin Ascel Managerma il

i.'ﬁ

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(36) L KERSHERFIBITARA A

VEMhE: BT AROHT X E S 526 5 2 i 220 =

IpoaHihlt: BT AT X AR T 1267 5 11 )2

PR REN: KRR

BAN: GRIE

HiE: 021-20691832

fEH: 021-20691861

2 PURSS HLAE: 400-820-2899

Mdk: www. erichfund. com

(37) WWIEAT (i) TR BT R A IR 7]

VEA AL T4 1l X EETE R % 7650 5 205 =

IRl T AT X S AR % 68 5 I AR g b0 8 % 801

POEARN: TEFFK

PR N AR

Hi%: 021-38602377

fEH: 021-38509777

RS HIE: 400-821-5399

M HE:  www. noah—fund. com

(38) gy KIESHEARA A

VML BT O X3 iR 685 37 5 4 SRk 449 =

=1, 1|

7T

Al T AR X AR i 1118

IR L E bR K E 903-906 =

FEREN: 0K

BRRN: W7

Hi%: 021-58870011

fEH: 021-68596916

ARSI 4007009665

M3k: www. ehowbuy. com

(39) FfE BEH AR A H

VEA L ARSI XIS KR 22 SRR 10

=

otk JEECHTHIFH XIS KR 22 S22 FIRHE 10

=

PE RN EA

PR N: RIR

Hi%: 021-68419822

fEH: 021-20835779

RS HIE: 400-920-0022

M hE: www. licaike. com

(40) F#ERRIESHEAR A A

ML EEETTARIC X O S 190 5 2 S 2 2

oAbl TR X e S 195 5 3C J# 7 1%

PoE RN HsE

BRARN: REE

Hi%: 021-54509998

fEH: 021-64385308

RS HIE: 400-1818-188

k. fund. eastmoney. com

(41) WL RN & 89 B A7 BR A =)

VEMRE: BUNT SC RS 15 903

IMAMIE: WA U T PG X R A 7 5 iR g5 2 SRk 2 4k

PR T

BRARN: RiE

HiF: 0571-88911818

fEH: 0571-86800423

2 PIRSS HIE: 4008-773-772

AN PG www, 51fund. com

28



http://www.5ifund.com/

KiISESE

.”Q%
.. Chang Xin Ascel Managerma il

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(42) FHFCAREEHEA R A A

AMrak: BT L RS 100 5 4AANHEREBRT 3 19 B

IrAHYE: BT LR 100 S e HEE R 19 B

FEREN: BB

RN BRaJf

FLI6: 021-33323999-5611

fEE: 021-33323830

2 PHRSS HLAE: 4008202819

Pk: www. chinapnr. com

(43) Lk ke EA IR AR

VEM R TV AR X G S PR 1333 5 14 #%

09 oo

Il BT AR X Bl R ME IR RS 1333 5 14 %

POEARR A FRIE

KRN THTF

HiE: 021-20665952

fEH: 021-22066653

RS HLIE: 4008219031

Pdk: www. lufunds. com

(40 KBEENESHEARAF

Ml R AT X AR i 359 o [ A K —

S B X 4 B A506 =

Sk BT KT XU 1386 53¢ KJE 15

o

FEMRERN: ZH

BRRN: RE

ih: 021-22267943

fE1: 021-22268089

2 PRS HIE: 400-928-2266

M hk: www. dtfunds. com

(45) LB E BA R A A

ML R E (B BEE SR X BRI 277 5 3 2 310 %

JpaHihlk: BT XARR LR 518 5 8 JE 3 #%

RN #HOR

PR N: AR

Hi%: 021-52822063

BB 021-52975270

RS HIE: 400-046-6788

Mhk:  www. 66z1ichan. com

(46) MHHRFESHEAR AT

A EHETTH AT X AR J7 i 1217 5 16 #£ B HT

Ipadihl: RETIEATX AT 1217 5 6 £

PE RN XIE

PR N: Bk

Hi%: 021-80133597

fEE: 021-80133413

ZARSS LG 4008081016

Mdk:  www. fundhaiyin. com

4D A M E RS EAR AR

VEM R T SR X P R 765 5 602-115 =

otk BT SORHIXIE AR 1 YA KIE 4 0%

PR Rk

RN BES

HiE: 021-80365020

fEE: 021-63332523

2RSS B 4006433389

M hk: www. vstoneweal th. com

(48) _FIGRI R 4 AT PR A

Zl

29



http://www.chinapnr.com/
http://www.dtfortune.com/
http://www.fundhaiyin.com/

KiISESE

Chang Xin Ascel Managerma il

Hﬁ

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

VEM R, T L X 26 )1 B 5475 5 1033 =

I idl . EHERAGH X kL 91 5 61 5 10 Sk 12 £

FEREN: BNE

BRRN: 4G

HLi%: 86-021-50583533

L H.: 86-021-50583633

2 PARS HLIE: 400-921-7755

M%5E: http://a. leadfund. com. cn/

(49) BRiFEORIM & & B R A

VEM AL BRI TR X R 6 5 105 %-3491

Ipo bk )T NTTHEBRIX EPRTER | 500 E e 37 r 5 12 #£ B1201-1203

HEREA: HE

BRARN: BRER

HiE: 020-89629012

fEE: 020-89629011

RS LG 020-89629066

M. www. yingmi. cn

(50) JERULEFE SR EA IR A A

VEMHRE: db TR X A KA 11 2 EH A E 0 A FE 11 2 1108 &

o tihit: JERCHHEE X TP ORA K 115 E A s a0 AR 1R

FEREN: EHNI

PR N Tl

i%: 010-56282140

fE1: 010-62680827

2 PARS HIE: 400-619-9059

%5 www. hejijin. com

(51) EiFHER M E SR EHARA A

VEMRE: BT O X AR KA 687 5 1 2 145 268 &

IMAMAE: AEEUHT VG X RN AT 33 Sl 2R K B 8 2

FEREN: T

BRRN: AR

Hi%: 010-88066632

fEH: 010-88066552

ZARSS LG 4008175666

%5 : www. amcfortune. com

(52) HMHEGREEA A IR A7

VEARAE: db Rt HTRARA X 45 =B K 55 S8k 20 2 2302

Ipo bk JERCHTRIBH X [T KHT 6 5 3RO

FEREN: Hit

BRAR N 7kAl

Hi%: 010-85256214

ARSI 4008195569

%G : www. hx—sales. com

(53) —&IWE (ka0 H BRI AR AR

VEAM L JESCTT PRI X R TR 2 5 T IS4 A R 2208

ol BT PRI X R TR 2 SUTIE TSI A JE 2208

=1

FEREN: REF

BARN: 1R

HiE: 010-88312877-8032

fEE: 010-88312099

2 PRS HLIE: 400-001-1566

MGG www. yilucaifu. com

(54) FEEW EEHARAF

VEM L BT A XL OKTE 8 5 B [E bl Ap A 1) 53 JZ 5312-15 Fg

30



http://www.webank.com/

KiISESE

fﬁ
“ Chang Xin Assal Managemant KAE 2 H) R E IR A B R & O I S Ui

Ipo il BRI EARH DX B 91 5 el A R 6 2

FEREN: B F KRN £E

HLiE: 021-38789658 fEH: 021-68880023

2 PURSS HLAg: 400-600-8800 M3k : www. jsfund. cn

(55) JEREEREHERR A

FEA AL JERCT R X RIE AR 1 56 6 54k 2 Bt 21 J= 222507

IMAMAE: AESHTEIR X Bl AR 1 5B 6 S5k 2 §iot 21 )2 222507

RN PR BRARN: JBUbEsR

Fi%: 010-61840688 fEH: 010-61840699

P ARS HIE: 4000-618-518 M3k : www. danjuanapp. com

(56) FipRASR SR EAIR A A

VEMHbEE: b S e] B MR T A K 1800 5 2 S8 6153 % ( LIFRMAF K EX)

Al T AR X AR IR i 488 5 KA RN E 1503

FEREN: TH BERN: TR

Fid: 021-65370077-255 fEH.: 021-55085991

P ARSS HIE: 400-820-5369 M. www. jiyufund. com. cn

3. BAHENME

By WARES LR S F A B AR BEAE 1Y) LIIESR 2 5 T 42 5%

http://www. sse. com. cn

A TR W RS A 5 i R

BB BN AT ARE AT VR A I R, e HAAT & ZER IR ACRE 4
AR, AR,

(=) HAAHRHLA

==L it BiohL RBRIHER45 Fr SIS
., W ERIE SR B g A N T g A K 2 I =R 45 B
ap W% 124 HER RIS R £ 1)
S JE 5 T P IR X AT tﬁﬁ@%@%@%%~ VT B DX A 2 AR
K175 M BRAT RE 1405 = 222 5 30 %
I bk JER IR T | TR R 256 5 | LT X I AR
K17 5 M AT RIE 1405 = 222 5 30 %
HEEREAN EL] B (157 ) B 5 A
Bk R HL TR 010-59378856 021-51150298 021-61418888
fE B 010-59378907 021-51150398 021-61411909
‘ o o ML (B, REEAZ
BRAN BE5 B, X SRR T

31




W KEES

Chamg Xin faset Managament KA 2 ) R R A TR S B e T R AR S 0

N EEREE

RIS HEE S ENKIR (EEE) . CGEIEINE). CBYEBINED). (5 B9
INFNFER R E J 4 ), HEH EIE H 2> 2015 4F 5 H 29 HUEIRYFAT2015])
1069 T 3IEMEE4EE

AESESEEIE 201546 A 15 HZE 2015 £ 6 A 26 H 1k & ERS
THTE ST GRS IR SO 105, R0 S 0HHEEART 1. 00 JBitH,
HEHEEMLEERE LR RIGHERSBIEHR RIS (SREERNED
1,472,766, 279. 25 My FE A0, ARG HON 14, 339 F1,

32



& KEES

1 B RE A B IR A T B & B A S BT

t. ZE&AFREXK

(—) HeE R RIFMt

WRYE (GEeik). Gaffirk) MEEERNARIE, AREFEEEEH
AR, AEGEHANCH P EIE RSB g R &R R T2, JFT 2015
FTH 1 HREEE S Pl 2eaRMNHEER. BREGRAENZH
&, AEGEHENEATHRE AL,

D AT BRI (AR e AR AT NIRRT B A

(FEeaRD) £%UE, EL 20 4 LIFH ISR S0 HHRA NEBCEAN 200
B 3 B HFHEAR T 5000 ot ER, J s BN 244 5 IR 5 P LA
Wi ELE 60 N LAEH HBLATRTE M, B BN 1A o ELE R SRS IF
R RTT %, Wi lE i HEAE G S I E AL e G R, JFAIT
B WA AR HATRR.

FAHE M P EE R 2 A A RUERS, MHHE .

(=

33



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

I\ EEHBRHE. BE SRR

(—) HGFIL =13 e

N4 (1 B O 5 08 [ e I B R LA AT o BB NPT DA i 465 K
F 8 R N 1 B S A AR A S TR 75 B 4 0 A1 3 1 FR R A
WREEI 5% o BB N AT A R SRR -, s A A E LR IR S 5
FITAE 5y Z2 50 75 BRI S 3 8001 3 N FR U AN L [ 55

(=) HA U RIIEE Bl F T8 H B e ]

1. FFCH KT [a]

BB NAETFIRCH FpBRI P« S0 Gy B0 HK) FR R RE [B], LA 7 FER N 1] Sy b
VEIE S22 5 BT« IRYINIE S5 38 55 BT I 5 22 S H A8 Gy et (], H B 4 B\ AR vk
HERL P EER 2 R S S R RUE A5 B F I, BB R

BeGRAENG, & HIHIIES/ I 5 1. WS/ I3 5 fn s 5 it
() A5 5 B LA AR R 0, i 4 B N\ KA 58 10050 SR S 780 1 B TS ) A7 A 2
(RyRE, (HRAE S H AT (5 B3R /%) A RHEER BN EAE.

2« B TR AG H Bk 25 o R ]

BN A S A A AR HERAE 3 /4> H G703 i, Bl 55 75
R [8) 72 FR 06 2 5 FPRE

BN A RS A A AR HlRAEE 3 /4> H a6 703 =, Hpgollk 55 75
S 1) ZE L [ 4 2 5 PR E

AFET 2015 4E 7 H 14 HIFERIpEEH B H I, RS

TER 5T I FF 46 5 8 (B FF AR N B]J5 4 57 BN REAE W | B2 [R5 78 I T4
B (5 RIERINE) 1A GRUE E TR A b A 5 H 0 S5 L[] PR G i )

B T ANAGEIE S 7 2058 2 AN H SRS o 18] 7020 4 473 A R O
IRz ] e A At o P BE NAE TR TR 20 78 2 A H TR [R) 42 HE PR | 2 ] sl 2
HiE BB C WU BRA RS2 1, HAE G BT I . IRE R B et b T —FF s H A&
S B L B e B AR (AN A

0

34



& KEES

Chang Xin Assel Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(=) 5 BE (AT Y 5 )

Lo ORI TR, BERTE B2 [E]fi A LR 2 ST Ja T S 2 e 5
(P A MEREAT 15

2« BRI, AUREEl” JEI, R LA R, e [ DA A R

3 4 H AR R 5 B ] R R AT DA S < BN (R ] EA A U

4, WEEEAE “SeEEe BRI, BRI A B Y A R REAT
5 JB2 ] 5

5  JPERERI WERING 5I, 2AE J e A AR AT AR 2 10 S B

BN AERBE R VPRI OL T, 6 B RN BEAT B . A
WAHEH NG SERERT KIS (5 BIERIMED) A RAIEEIRE SN LA

CPUD HH 5 e [m] ) e e

Ly FR U RTIRE [m] ) R 7 3K

PoE N b AR AH 5 LA S B IRFIE TR 22 5 PR IRIRE 7 AE T80 H R B ARl
55 73 BRINS [8] PN 92 H B O B [m] ) R 7

2 FRHA R 2 i R I S A

POt N R BE < A B0, 0o ZBUE A P A ] A A B A FR R I 1588 N AE
AR, B RROL; BB G B, HIAE R

BE AR AR A NGB AL [ B, Be el REar s AL A DA JRE [ I, e ] A 2%
BN R AR, R EAKAE T+7 B (B4 H) NSRRI
2 A L 1] B < ) 28 P 10 R At 2 £ S ] S 5 S AR W [ i T3t 1) 156 P2 I
I ST INES W Ik 5 & R Rk AR PE

AT 5 A A o T B AL 3R « IR R Gl . ARAT Bl AT 4 R G i
o AR G BN KB AT AT RESE A (1 DR B2 M b 55 Ak PRS0 B 35k
WGHE 55 _F S 1 T B 1O R — A A &I

BB AT DAEVEEE AN & & R Se VF VB R Y, X ol 55 70 BRI 1]
BEAT RS, R BN L AE TR TR IR (5 B INE) A RS AE G I
VI S G ES TR A S

(&

3~ HA T RIIEE [ R A Aff A
B BN L LAAE 5y I T 235 SR 52 PG 28 FR D A0 B2 [B] FR 335 8 225 SR AR D FR

35



I|% kingg

Chang Kin Assat Management KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

sRE RS H (T H), IR, AEEEICHIIAE T+ H NXHZEE 5 4
BAEBATHN . T HIRRIARCRTE, BB AWAE T+2 Ha (B4 H) 21 E M
AR B B DUAY B HLA L E 1 Foth 77 A W BSOS Ol . 5 B AN iR 8
2 MR IA RIS 5 3 BN

B A S BRI L T8 (8] F A ) A2 BRI AR Z I — e iy, AR
T MU AR SIS R R L B2 (el R o RS JRE[R] R DA LB D U B < 2
A RIS RO o X T H O R B B A BRI B TG DL, 5B NN I B ik
HZEATHAVERR . IR TRAT A SRR I 55, B HoAH i
AR, e EEN FREIE N HEI AR b G SRR B AR E R .

FEVFEE R SV ROVE BB N, AR BE G B 0 LA rTARGE AR S 55 U, 3o b3
S5 IP BRI M HEAT PR, ARG B CKE T IT 25 44 A SOE F LA T o

(LD FHDEAIRE [m] F) 6 R 1

1 B NEL SN I, B 3B R AR By AR T 1,00 8 (5%
HIESE), GBI B RICEHUOIART 1.00 o CFHIET); i Rl
Wy < R ¥ 3 AN B B 22 o BB B A 24 m) AL 5 S R ELAH T 5 HA
S BRI S AN A FIRUE 1, 58 NAE LA LA 70 22 Y,
G5t it R RG22 A LA AR G E

2 T NI EIRIESR A 5 ik P I, A28 F I e AR 9 AR T 100
Jo CEHIEY), [RIN A28 I 252 100 ToH AU -

3 F BTN 431 0 e ) 2k < o e D ik < (A S AN 2 A I HH I < B R BR 1

SEHNARGE T IGO0, AR S G E K W I SR AR A0

4, B NI ANBE R, B ARIE M AN 1 6y, RIBEBT ALK H A ff el
o e % o EEIHY AR AN 145 BB = H R 08> 5 EE A
BN [F]— 22 5 K 7 DR B O g3 AN 2 140 0, BRI LRI 4 AR R 3 E 30
WE[R] o $ B NI AR 2 =] ELAAR & A R b BT 5 Ik [0 A il A R s %
AU A FIRUE K, B NAEZABH U B B 55 I, 75 R I AR 124K
ML A AR DR 55 HE o

5. B N EIHIESR A 5 Frdm IS I, 28 8 [l R 08 1 473 0
B

36



& KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

6. e EH ANl IE BB N RUFFA RSO LR B2/ 5 H H
Mg ERR . AL B EIR, AAAUEIE S AR A

T RS2 HA FRR A B A e Oy R AT NP 2 M s £ EE R AN RS I
e T BN B 2 R A S B B S H I < R i < A 4 R I L A1) B R
FELE R N 7 45 I < PR W S5 Tt D7) S PR P A7 BB B U A NI B
HAEHS WA A

8. R BN AR AV DL R, TR AR e Hp I g AU e [
AR PR o Sk BN L U TR B AT T (5 B R M) A S e e
RS EASIF R EIE R 2% 5.

(7N HIESEE G 28 L&

1. HIEZH

(1) b HE 3

PO AE I AT S AT G F A 9% Y, R W 2 4 R W S 0K B9 8 =
BRBEAE - RZAURA ZEHW, G RRLHRED R BARSR R,

HIEB M, SHBHE) B
M<<100 /3 1. 5%
100 J5<M<500 J3 1. 0%
M=500 /i 4 1000 JT
E: MABEEH

BB PR LA B Bl FH B PITe H  B A DR e 2

(2) SN I 9%

BB ALY N H AL G SN HR I 2 o AT 13 Y I B 5 iR e
SE 3 h Il B 5 — B

2. I8l g A

AN e 4 G ] 9% P A2 505 38 0 [0 AR e < 0TS WA, TS [ Bl 4 I R A I ] )
IR, N ML R BAR S R T

FARE (D e [|] 3 2%
V<7 K 1. 5%
7TR<Y<30 K 0. 75%

37




W KEES

Chang Xin Asset Management KA 2 0 R i B A I W TR AR S B S
30 R<Y<I 4 0. 50%
1 E<Y<2 4 0. 25%
Y=2 4 0%
#: Y AREHR

TR T 30 H 0 B B B 2%, Ak A7 X
THRAMADT 30 HEAT 3 DA KSR AR LR 2, o 75%T A%
G X TRAAADT 3 A FAEDT 6 AN 5E A AT S R e e 9%,
50%TF ANF g7 TR T 6 N B0 AT SO ke [ 2, L 25%
TEANTEE Mo RUF AR 7748 73 T SO AL AL B P 4257

3y BB BN AT DA S 5 A A 20 7€ ) i Rl A TR Ao sl 9 7 3, IR IR
8237 ) Bl 2 il 9t 7 s H AT AR (5 B ER ImE) W0 RFUE FE TR & B
ERrE.

4, S E HE AT DR A SR A IUE 2k & 5 R 20 AR T ARE T
Wt oL e B et TH R, e A e I T e 2 e B B o R 2R e e 5 30
JAIE], FARSRIE MV E R BAT L E TR, S BT DL IR RS A
e

(B A 3005 8 el < T B

Lo IO R ARG, HRI A R WU 12 SRR
W F A AL SNBRAR R A B Y, AR 24 H 2 e B E D 2T 55, D0
FNORBE BNEOR S PEAL, R R 72 7 AR s B Ok i < I 7 74 3 A F
WIS, B R 2 BB 42 SIE BB A I B ) S BAE ST BR A S K B i, BAFR 3 24
HE G AU NI HE TR, ORBE BN, AN S i BiTAE 70 1) HR I B2
TR G P o RALIRIE 25 Fe 1T .

2+ B[l e A HE T e B R U 4% SRR DA AT S8ORE (] 473 8 A =5 H
S AUHE NI HETF IR N B S, R TS A IR I & TN T, IR 2
NECRUR WAL, R AR R R R R R e I AR

3. HIME A

i P R U B L PR B PR R D T, AR ) O A A SR 5
N:

38



& KEES

0 % B U R B A R S B 2 R

I EF=R &R/ (1+HBIE%HRE)

F D) 3% FH = F ) 4 014 FH ) 430

H DAY 73 =13 £ U 00/ PR M 24 ) 4 B

il 1. FERLGEE BT 5 JT o0 AR S RS A0, RS R Y H 4 A
E9 1. 052 JG, JU/a] 73 30 B A3 40 -

1§ HE 42 45=50000/ (1+1. 5%) =49261. 08 JG

HA 1 2% H1=50000 — 4926 1. 08=738. 92 T

N RAR G R A I, WA R4 ATy (49261. 08/1. 052) =46826. 12

—
S
=

IR G E R A I, A3 2 H 0N 46826 43, AR 0. 12 4 Brxt
JS2FR) R B 4 SR I g P Bt . Bl FRBEFARIE 5 I u H AR B A A,
XF L) R B 0 1. 5%, BRI 2 H R B E v 1. 052 Jo, N R
YA AT 4G 2] 46826. 12 R0 A, 40 RIe N HW AT 153 21 46826 133k 51
.

4. TR BT

EAREE N/ RIS IS ML, IR ST A O

WS ] 00 = DS ] 73 800 > JBE ] 244 [ A 5 < ke 4 3 001

IR 5] B¢ FH = B2 [ ] s 01 X Tz ] 9 3

o ] e 01 = DL [ ] Ak 48 — gz [ 9%

B 2. FHEALBEEFATATES 10 J30r FeA a0 2 5 RER], IR 20y 0%,
B LI A1 24 AR G B S BUR 2 1.2 o, UL AT45 3 B I8E 3] &80 -

I [ 5445 = 100, 000 X 1. 2=120, 000 TG

W2 [ %% FH = 120, 000 X 0=0 JG

B[] 42 41 = 120, 000—0=120, 000 7T

HIP B8 4 A A HE G 10 J M R An Al 2 47 Ja e lal,  (RBEIE [l =4 i <5 3 0
A A 1.2 70, I AT45 2 18 Rl 640 120, 000 JT.

5. B MAHER T AR Y:

B S I B = 4 BE 7 I S A S A LA
RIEGMBIERE, REBNRUE 360, NRUGRE 4 &N,

39



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

HT R 22 77 AR B R E R I = A, 77 A B Rl VA B < 0 7 BT A

T HEZE S M BUFEA Z R E TR, FFERHA LS. BRREL, &
RERE 2 AR, FE a0 BT E ] UE HE BT s .

O\ SR8 B {5 BN 2

RAETHIEDUR, e BN AT HE 40 B {5 45 32 0BT N B R I R -

Lo AU S S8R e ik IR H s .

2. RAEZRGEFME N EEEE T MSER L.

3+ EFF MR A G AR IE R =1, SEREEHEANLETHSH

BB TE
4. BB E NN R BOE L H W HAE v] BE 2 F 0 Bl 35 ILA B et
WA ANA 2 i o

5. RGBT R, A PN TVE R B Sl AR Ut i, B Al AT
REXSJ e b B AR i o, I3 35 B 2 e W A A 2 A 1 7

6. AR B H L H I S ) RS 3 BUR - B R S e O A s
P eI 50%, BUEASHIALIEE 50%EE K MR AT

Ty T AGE H R g B E 50% A BRI B ILTE AT 225 (s ER T A A
% HR A AE SRS 2 B0 SEO B AL B R AN E PR, & SR8 N i
WE, ZEEEHAN TS, FFRIBUE 5852 2 & Wl H i B 16 o

8+ RHE AU E B [EAIE I 2 € B H ARSI

KAELERE 1. 2, 3. 5. 7. 8 RN ~ HAEEEHNIE LT
PEAZALGEE I B HRE I, e BN N AR AT R E AR e A IS
F 2 i o TSR BT N B PO FRAS R AR 260, e 260 1 PR DU s AR <R AR 25 45 5%
No FERFAS HI I LT BRIN 2k e BN K I R 2 R Y 55 1) B

CJUD e [] BIRAE 2 S A IBE [Tk 300 1 175 72

KAETRHITE I, 2 8 H N AT 745 13 2 B B8 N BB [ H A7 B 2 S A+ D [l
I -

1y BEIASAT 07 80 6 B NAS B8 S48 e R 0t

2. RAERGEFRMENEEER ST MSER L.

3+ EFR. MR B S AR IEF =1, SHREEEFHEALETHESH

40



"ﬁ hiEEE K ZRRER IR A R ES RV S TR R B
FE T E .

Ay FESFABIEA L BT H R A B A

5. BEG A EE NI\ Ak S 52 L [ H U 401 3 I S I AR A R 25 00 1
RIS, RIS B BT N IR IR ] R 9

6 URT— A E H RS TR EE 50% LA I B T n] 228 1S R T 34 0
1% HR A R AR 5 BUA SO B A7/ B R A 2 PRI, 465 FE &40 A\ b i
W, B NN B S B, IF R 22 AN IR (B T Bl 8 e e 52 ik
G (5] H A (V148 e

T\ VEEHE IR B EE R 208 b T .

RAELRSE 1. 2. 3. 5. 6. THUFRL — HESEH AR EEIFEZEE
IR NI IR B PR I, BE G BN RIAE Y H AR EE R 2 % %, A mI
B, BEEH AN RIS WE AR, RO AT S AT 4 A
MK P ER I R S S R LU 2 B 2R IR TR R N, RSB A AT E JAS AT . 5
IR 4 BUTRTE Y, $be 46 A A OGS R AL B o BE A A0RE A N\ AE H I WL
(] I 7] 2 2 0k R0 2 R RE AR SRS B 40 T DA o 5 0 1 JRE Rl 0 1% LT BRI
4 TN N R I 52 B IR 55 1 T BRI

(> EAURE R R IG T A db 77 7

1. BRI R A e

A KL G BT B P PR 447 A4 JRE ] HR 33 (O [ FR 48 B0 280 _E ik 4
Bt 4 v B R U 47 AL 0 I R DN R A7 B B e 4 B e B N PR 43 T
SBUE WA LR —IF R H RIS RSB 10%, RN KA T B .

2+ BB ¥ b 2 Ty X

54 HH I EARURE [T B, 4 B NPT AR AR ik 4 2 i 10 B 7 2 S R e
A BN [R] B 73 S SR ]

(1) AEURER]: 48 AN B8 I ST NI 4 380 o] B i
A% 1E 5 TR JRI R PP ARAT

(2) HBAFAEAME AT 24 RE < BNy ST B R IRE ] HR 435 A7 TR HE B
R TR SAST 4 5 N D DS ] R 4 17 S0 AT ) I 7 AR BT 2 o i 4 % 7 AL i UK
WIS, BEEAEINSE Y H B2 LB LU AMIK T E—FF i H B G a4 10%1

41



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

HIHR N, A0 HARIBE ] FR G A 7038 T2 H AR Rl RO, R 42 AN IR e
[ F 7 B o JBE (] H A B B9, A = H SZ B R BE [l 7 4515 36 R BB (BT 7
BeBE NAEFEACIEE 0] R I AT DA 38 9% S 400 e ] i BV i ] o 3 3% B B mT 1) o
BN T AT H gkse8ilm], BRI 4kl ik, EReBOE R, =2 H RSk
&R [ 73 I (] AR R AR o A 300 0008k [ R 5 R — R R B [m] A — I Ak
B, ERBOF LT — I H 2 e B0 E Dy ST S Bl g, DL S,
HLR A [ ik o ande Bt NAESRATIRE [B] HR IR IR R AR I 3%, BB AR BEIRE (A
A B Bl HE S (Bl AR B o SaE YIS (] A 52 A5 ] IR A7 40 1 R A

(3) AR RAEFREREIN, XA F A wr A N E—JF i H e
A 20% LA _E O RE (AT R, R e RN AR SO BN B TBE [B] H 435 A PR M Bl
N BRI SE A B0 N R D ] R 335 T 3R AT 1) I 7 A B AT R 2 0 2k 4 B 7 1A 3 AR
Behi, e s ENARONIZEE AT A N2 H b IF i 2 8 4 40
20% LA_E AR ER 73 I [ H A EAT SE M A0 Xoh i e W A AR B3 e il
[ sy, B E A BURSEATBL “ (1) AFILE " 88 “(2) B M E " 1)
2958 77 5 HAR I S 0 B A N RIRE R S — IR 03, (HG, AmiZieda AR
B ] PR 33 P e ROV Rk [, 0 3 224 ] R 30 52 B A1 1 70 B ] P 35 Ko A

(4) FiEmeiEl: FEgk 2 AMFH CAE GE A% KAEBEFEE, ks
NN BE, WE A3 L HE; C2e RS2 A8 m] H R AT DURE 22 3£
WE Rk, (BN 20 N TTAEH, JRRCS AR E B BT A S

3. EAURE [ A

2R A bk EUAURE [ - SE ST S, e PN B Il ET L A H s
SIS RIE A HeAt 7 AL 3 A2 5 H BRI & BT N, B SR AR By
%, FREREHEN EHEAE.

() T4 FR N BB [ ) 2 2 AR SR 80 HR ) e [l ) 2

I R R I ORI D0, F e BN 2 H LRI b [ R 2
#%, IHEME MR NERE N EHIEEEA .

2« WURAEEIFHING Y 1 H, HEEE AN TR, EREHEN L
TG BT TR BB Bl 2 5 IR AR 1AM CH A2 e A

3. WRARE IF RN A 1 FEAT 2 A G 2 D, EHEEOR, R E

42



W KEES

Chang Kin Assat Management KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

FETSCR G BRRE [T, B B A RARIR (15 B R B HINE) A e, $EaT
2 HAERR @A b TS S G dR P O I Rl A 2, IFA S &I 1 ANTFBH 1
B AR AHE -

4, wRAZEER R 2 L B IE, ESEEANS 2 ETE
HFIEAE 1R JIESLEER B 2 N AW, ESEE A UARTIEA S
B A, G E T ORI Rl , R N RARIR (5 R
HINE) WA HE, $RAT 2 HAESR 2 B/ AN 58 N ity b 1) 6 5 < SR T
i GG S EI/AS I /NS - S UM W Woh w1 = LB = R E L (£

() e

RAFCIFHE T KB ZFRE IS SKAER SR B MIEEE AL B ZR4HI (A
A : 519999; B 2 AXAS : 519998)  KAZ BUFIKE 126 VR & Jik 45 (R o A5 - 519997
KEESMBPIRER S Armiid: 519995). KEWMAIZSRERSE Armt
fith: 519993). KASHFfiFrdkd C Rl (C 2KMS: 519989). KAFEFIILH
REHESE, KEXFIRGES. KEBMEBEREGES A KO (A KA.
519983). KN MKEGHEE. KEFEMAMFEES. KIESCELMBEE
& KEBNFIRERES . KEFHRGES. KEMNEFHFEEES. KER
12 SEms B 22 4 A O (A JARD: 519965) « KASFIZIB &S, KEF
JHRAHS . KBS 5 HIEEE A BMH (A B(MRH: 519985) | KAFE
REHES, KEARGHES ., KEMRRES. KERBMFES . KERIKb
e, KERTEMRAGES. KEWHEIIKTERES., KEMEREGHES.
KA5 B BOE AR HO R A 4 KAB SR i g7 564 L KAB ik 500 FE 5054
KAZ RS IR G KABARBRI OR A SR I B R AT Vi DR 18 IR SR R i 2 AT Y
XU e, BARTT Ip BRI & B BN URE AR A R A .

ARATFT 2017 £ 6 H 30 AR T (KEHESEEARITELAF R TKE L
EHS IR T RO R RS P 08 B & B 5 e i R R i N 5 A ), H
2017 £ 7 H 4 Hig, E1FKAS FUEHS B R H0OR i U0 4 (1 e N RN e
B 55

AR P EIE I 23 (2009132 5 (FFRGRUIEF R TR SR B 2 A FHE) 1)
FHOGHUAE , AAFI M 2010 4F 4 H 23 H &I R S 40k 25 00 . BARHT

43



"ﬁ hiEEE KA BRI RIE R BIR A RS S TR RS T
MR

L. PR H AT S R ey, e 0 Bl AR NG 42 R L B 4 (1 B [ 2 B %
L5 N PP ) 9 PRI 22 RO BRAEUSCHI o 2%t 4 R T 2l R A T 5 N 4 v 1 9
RN, T PN Z2 42 IRt R < T B ) HR M 2l R 22 0 2 e R R T B
T NG B B I, AN B AN 2

2. FHAp TR A 2

(1) 1% R4 ) i 4t

e A B = T 0 0 X H AR S B

B [ Bl = %4 H B A 4500 X B2 ] 9l 26

*h 2 B = (e N A TRE R 5%) XA 22 2R 3R+ (1AM 3R 3)

B NN <5 80 = T R RO\ B — e [ 9 — 22 2%

B NN B0 = e N B8+ B N FE A B E

CE R S PG P R i T NF G P ok 0], 423N E)

(2) MR MmES

T RN < 00 = e HH 0 0 X e LR R e 0 A+ 7 HH A 00T I 1R R S5 e Ui

EX

K2 B =T RO WX B R e A WA E X AN 2 2R+ (TP E TR

B NN B0 = B R e — b 22 3%

B NI B = e NN 0+ e NS & B fE

(B8 TS M AFE A 1. 00 76, A B 5%)

(3) Aptemit e B mikse

e H N BT = T LE O 0 X B H 2 e A e

W2 ] 3% = Y H B A < Bk [m] Bl

B NN e = e H DA g — sk [m] 2

B NN B0 = e NN g+ B T B A A B

TS M AIFE S 1.00 76, FMEHRAE

(=) EemAs Hd

B ARAS By il R AR A e AL LR S Bk K L R AT R vk s AT S S T
17 AE IR 553l 7 AL C U] R B AR Sl P Toig

44



W KEES

KA 2 ) R R A TR S B e T R AR S 0

FE_ESRA ARG DL, 552 1 e i AR AR MIE RT DLRF A AR S g 3k - O A 43 1%
N B B SR A Bl S A B LR 2K 1K) 5 s AT Ab
MR TR R WA NIET, HRFA RO & 0 BT H A 4R N 487K
TR 5 B 00 WA R FL S V2 A 36k <500 090 W 20 A A 1 ot 1) ik < 2 Bt
A FESREIIAT A i FVAR U e A2 O S s S ey B A A I
B A R Fe 45 Hofh BAR N VA NSRBI, pEEARAE H il ;o as iR 3
G ICH U ZRIBBEIA R BORE, X456 26 A AR 2 i 7 iR 1 e 0L
T HIRE TP 2, JF % e BT WL RILE ROARHENRL 3%
CHPD FEERFETE
G AR A N R Ip B R B 0 BUE A R A E DL 2 8] (A3, B4
B HLA AT LA OO E RO AR TSR 9%
(1) R BBt TR
A SLYNCINDDSEa - PN = VR Sk iEdrign s U MRS XL STWIESE- = 4= S £V NGF
ATIE » BEBENAEIPER E e WU BRI Rl B AT 20 SRR 0, AR
AL ZAMIG T 2k 8 N AE A 5 20 757 BT A 9 3 U B 5 v BT L E 110
BT TR S5 AL HH I <
(78D BB RIRSES . R A5
B IO KU A 52 B FE S BN LR MR R I e i BRI R 45 SRR, DAL
FACHURIA T« R AR ERE RN A S D0 T VRS SRR 5K B3k & 1 401
WEREE ), R G533 BT P AL OB as — IR S, BR a5 i i BT IR S S IR
a3 AC, VAAHI B HR ] A AT HE BIRR b
URRH SRV I FC V3 < BN 20 B < ) i 41 L 55 B LA ik < b 55
B < N K A1) 5 ARSI Tt A I ) b 55 R

45



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

i EEHERHE

(—) % Hbr

ARFE S AR RS I B I S, R R R R T, I8 SR LS
B8 I A CIE

(=) HBEiaH

ARFE SR T A RO sh M S T, ARG E AR R AT i
e sE CELFE/IN, BAR B HAR R [RE it BT RIS fir (RUdE
AR RAT A BT G i E T RATEREYE . SRfige. Slfis. ARfigF.
S AR S B R SR . IR MO BUR G B S RRIE SR
N RS S . AT R g A 2 R IR IS 2 R VPR 55D gzl
W, BATAAR BRI LA BGIE. B 07 DU SR AN B [EAE I 2% e vF
B4 BT I HA SRl TR (B4 b EE I 2 AH SUE)

UE AR B LA DL S Fo v S R LAt 5, RS B ATE B ATIE Y
FEFJE, ALK IR BEE I o
BB TG EN: BEEFE GRS T 0 0%-95%: fidr. fsEy., 5%
M TH BRAT AR A SR R B b [ IE 2 o V2 S P 1 HoA 4 ik TR
R PRI 5%—100%.  ANFE G R A EORUE ¥ T (B AN R 2 4 B 7= 14 1 3%
RIEGRANAE G H HAAEMBRIRAR I T & A TN AL 5 IRIEE 5, RS REFAS
KT FE ™ 1l 5% e (AERESFE &S, FHRIES . RSCRIBFREE)
B B H A — 4 AN B BUR 357 -

(=) 8RN

1 B Mo B g

RIEG W R ARG B G AMBITAE G 1T E B & UL A BT
T EEE R R, T ARG IR AR BB 2, WA GO P9 A Rt
ATRIESE, JRRGENE B~ Ae B, 2 fElid AR = e B P AR e B A, SE
AN SR B IIRACBCE, IR & 28 5 1L B L) AT 2 BA e 19

w

JE o

46



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

2 JR T RN

(1) A7 E g

AT B Z T, AES¥iEH “3 i BT EE 7%, T N
I MG BB SR A B R G55 7 B 5 [ R 28357 A 1 R
BRI, KA A &S K S AR S A 10 77 V2R AT L AT it

(2) AL TE R

RIESWG G S ERANT, FERIE T Lk kg . 54eikiEsy
SE MIRLGEE I, T b b SR AG 04T U RL 3R A AT A B 4 BT, 7
M H R ARTHT R A AR S BAT 3BT, A AR T3 T, 4 HUSE I & ¥ = 1
KRR .

@ PS5

b VPR 3 BT A AR 2 4 BN ST A (R A TR VPA S Al AR ELE AT 1 3K
ST, BT A F ST PPAR S BT ELAE IO 55 BT DA RN B P

@ R E T

JRUSE R 38 43 BT A2 R A 15 1) PRI 22 8 2 R AT 2 R 3R 20 W, 0T A A
AT, — AR A A SR 1S BT 0T, B384 51 50 38055
SRR BHEREG, SCHAE S BRI E AR AR SOWH .
AN R G R R0 XU PR 3R AT U AT

® fhifE5 BT

AN R A M FH 2 00 b AL AR G A B IR 70, SR 18 5 AT (A Ai 1)
A EAT T o X LA 3 R P R B2 . ISR AR Y L RN
PIBEAL, P/E #E% . EV/EBIT %!, Franchise P/E FERZEAbAEBALEE 6 A [F]2K
BRI VRIS B AT AIAR A3 AT, 5 S Ak 0 T 2 o [ el =85 8 e M2 I 81 30 1
SEAGE R, HERRIEIK s R R .

3. TR BT RS

IG5 R R, BRI B LS R B, 455 B ME
BRSO AT ST AT TR AR KRR 30T . (SRS 2 Fh N 3
SIATREC BT R, 78 MR P (RTINS, A R i Jak 4 B 7 R A U o EAS
HHeEE b, RIS OISR . A FENG . T2 T s 25 42 i

47



W KEES

KA 2 ) R R A TR S B e T R AR S 0

Jiik, SiahzEiinaitt. EHXBOrEZ RN R, AT EAT BRI E .

XTIV AA TR 57, A KL Rt B R ORTERAT AW 55RO TR I 15 it
FAER, AR B R s PRS2, FE 780075 8 A5 P KU . At sl e XU (1 9
fifi b, BEATHEBT R

4, HABSERL G BB R

FEVE AN B B HUR SR VF (R DL 5 A B B A 7 A 42 1 95 B8 XIS 10 J i
EEHSERAE. B 5CFIETR . BRI 5 el TR AR5 .

(1) BUIER B Hng

AT R BUIE IR B3 R AE ™ M P B0 BT 24 & XU, A A0 S o 7 DR A 3
SE WL I AT B2 N AT

ARI R B IR BGIE RS ISR I A T W I, T 45 G IBUE MR, PRAAL
UER) & BB ANME, A R R AT N AT PGSR 5% ;

A G IR BGIE S IE TR A G5, X B CEH & KRR AL H 1,
BAEEAR T 22 R PERAEBOE SRS . KGR PERAE BOIE SRS, ALAT A
oy KA, M BGIEREAT X prh I B4

(2) B SCRAIESF 0T SRS

AT G R AE P AR A RS B AT 52 1 5 AR A & B BRI 5 22 Y I
S . A2 5 SRS S AT 0BT
ARF I I B SCRFUETE AR TELA « ARERTE DL B i AS ATIRDL . 4
P SE 2L SRR OB L UESRE P KU S 4 A ZE AME AR B S T IR 0
TR B 7 2 A XS AU e BEAT 5% DAy, [RJ IR AR B8 7 SR I (1R 2 A
B, WhE S ERIRE N R R SCRHIES R R B b, AR Gllid d 3B 25
R JPF AT BER B A BURMEA, X B SCRFIE TR #EAT BRIEAATI DY, I A
SBCH PASSE PP R 2 1

(3) JBLAE AT B Sems

AN AR AT IR I BB Iy, KR KU B B, A RAEON 2
(1, RARAIELF . RIS 4, @b i A e higis 1T s
MBI, 25 & BEdE J 0 1 e AR A 9 SR L S B R A (B KT, LG B 2B 4T DL AL,
i 2 Sk B S OR B S SR AT B I R R A S B K 787025 S8 IR

48



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

TR A M SRS ROX PERFAE, 18 F I FE A Tt i R G XU« K v Bk
TGN PR B RS, L R FR ) IRE ] 45 s ) FH 4 BT A S AT ATAE A, DA 3]
BEALCH 5 20 P A RS 1 )

QLD 4733

1. HE R

B (R T 20 A A LA BR 1«

(1) MEET= HEEE B 0%-95%; fiids. M. femiig TH. R
AT AR CA B B8 e [EIF M 2 70V i 4 43 7% 1) A 4 i L o e 987 11
5%-100%;

(2) AEEERNAE T H HALERIB R IS AT UM Z HIRERIE, REF
METREET=5E 5%IE (NEFEEFE LML AHRIRIES . MR
55 BCE B HAE— 4 LN I BUR i 97

(3) ABEGFFA —FK AR RATHIES:, Fi AT 3 4 V5= 3 E 1 10%;

(4) AEEEWNE B M RE — K AR KATHIES, A ZiE
F5 11 10%;

(5) AB:EEINE RS CRFFF S LA TR
AR E PO S #F7A — K Bl AR AT TRIAR S, AMEild i Bl A
AIRIE S 15%; ARFE G NN SRR A SR K LT AR RITH
FIIE IS, ISR % T A F AT IE A S K 30%;

(6) A4 F AT TN IESZ IR BT A v A8 2R 48 5 1l
(¥1 15%, BHEFFHTIA0EN . AR B, SEGMBA B 5 e 4 1N 22 4h
(IR 3% SBUE 5 AN AR BT I LU BR A1l P, 4 BN NG 3 B i it 3l vk
SZ RGP B

() AESFAANATPGE, HATEANGE T 5 S 5= 3E 1 3%:

(8) AFEGEH W NE M AMILEFRA M E—BUE, R8T ZBUER
10%;

(9) ARIEEAEATATZ S H FLNBGIE R E30, A b—22 5 H 2
FEEEL I 0. 5%

(10) ARFEEHT TR — JFUAB G 1) & 2K B8P SCRRIE IR I LL ], A5

o)

7

=
pz

49



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

R B E R 10%;

(11) AREEGFE MR RIS, HWE A 5 S V=M
20%;

(12) REEEFAIE— GER 5 AN 587 SCRAEZR I L, A5
Z P SCRFIE S UK 10%;

(13) AL 3N B N A 0 R 08 T IR — SR UG AL 2 N 1) % 28 55 7 S
ESR, AN % 2858 77 SRR IR & VUL 10%;

(14) AKE G N ¥ T-15 FIZ PP A BBB LA I (5% BBB) [ 5% 7= S RFIE .
B R VU SCRAIE SR I, ISR AE S N R AN EAF AR TR dE, NITEVE
Gkt KAz ke 3 AN H AT LA

(15) W72 5 EERAT I, ASHE G P B R AN I AR B 4 (1)
PE, ATERE T R A SRR AN B R AT R S A R AR ORAT ISR 1 R

(16) A HE 4 5 FAGEISUF 5 B4 7= i S b BEIE MR 22 D05 1 FLAth S A4 58 5 5
FHF RIS R AE 5 1, P55 o0 14 ot 1) 8 0 SR I 214 15 i 5 [R) 44 45 5
TRIF—2

(17) AT 430 N A [ ARAT 18] (R 17 37300 A7 5255 [ N 1) % 4 AR AAN A5 o ik
G TEEHME R A0%, (55 R S AR 1A, 555 [ml 0 2 5 A 19 R

(18) TEALfIAE 5 H HZ, FEA LA RARIAR G LME, AT HE 45t
PR 10%; FEARTAE 5 H B2, FFAMENBRIEREE M E S G iEsR
H2Z M, AL TR E R 95%, o, HMERERE. i CRE3
WHE—FEUANBUNGIZR) BUE. B RFESR . RANIRESRE ™ (A
BRI 55 FEATMAE 5 H H 4, FEA RS2 H BRI B & LM B AT T 2
SFA IR ATIE 20%: EAERE 5 HNA S CREFEFA) MR A
LR AE S BRI b — 22 5 E R4 R P 1BV 20%;  Jr 5 A 1RO RS T BRI SK
A SEHBARHIC A LNE, &1 GLEED BESHE RS G R TR SR
LLA] 1A R 205

(19) BEHRPEZ RIS, HH OCF RSB TEHEA T RAT R E %0
W52 FRAE SR O ) I A GIEM 4 [2006] 141 5) JAHSGHE AT 5

(20) ARIEEFFA AR NV TE 67, HiiE AT 546 5 1l

50



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

1) 10%;

(21) He<p S B8 AN 549 537 1 140%;

(22) VERHERL S b ERIE I 28 R (G E ) 2058 1A 5 55 BRI .
IESR . AR T8 IEZR AT NG I FE S IR ) 45 B 8 BN Z S
RBUE I G LLBIATT & FIR R B3 LB, Br BREE (2). (6). (14),
(16) Wish, B AN MAE 10 D25 HNBET IR . AR & AT
FEMER, MIHHE.

BEEHAR M AREGFEAEM AR 6 N RS HR T H S bR
HIEEFNARLE. WH, AEGIREIEHE . BR AN G555
L€ . FEFEE ARG MR NIRE Sa Qe S RN HEITMS.
SRR G A TR £ 8 R A LU BRI EAT AR B 0, DUAR B S R E
o VEERE B R T TN EIRRR A, & AT A G, AT SR AN %
FHOCRRE], BT A S, AFHESESMERA NRKSH L.

2« AT N

NYEA I EFEA NEERNGS, &M= A H T NI s g s):

(1) ABHIES

(2) 3 SO )l N TR E o FR A R

(3) MR TR ST R4 5% 5

(4) FHIEEEIN ., FBEEFEE A5,

(5) MENFAZ T HBYIIETF S G Its B AN IE 24 (UEF3 52 576 3

(6) EHE ATBUERUR A EHIE I 23 00 5E 28 1 i HAb TS 30

FEENIZ FI W L SE PN e AN LSRR S2hr
P NBCE 5 AT 5 OOR) 50 R 1A R AT IUE I3 B8 AR 3 P AR B IE 9%, B
HMNEHABE R RIS G 1), LR G AT G (305 H AR FI BB SEms, SR+ A
ARSI, By Y6 2 b 5, g S A 4 P 30 o AL AN PP LA, $ BT
NG BINAEHAT o AL G L ATHE S B SIEE NFE, JHEEERN T U
PFR . BERRIRAL ) AR B B NFE R WL, P =02 — UL ERshsr
ERET . BN E I N B RIRAL S AT A

PRSI EUR E A TION LR T RE, WOEH T ARG, AR S BT

51



e —
.'ﬁ hiEEE 0 % B U R B A R S B 2 R
AN B2 AH PR ] o

(T kgl ik

AFEG RS LR E: YR 300 FBEI AR 2 X 60%+ ik 4 fit fe £l o 2
X 40%

WERA JEVEAE R R A3, B0 A BRI BE RN T 738 3 42 52 i b 55
PO, B 2T B HILE & & T AR S L SR HE i Fa 2oy, 5
S8 PN AT DUAR 4 A I 4 1 452 B3 30 B R 0% SRS, A o A B 6 4 1) B e i v e L
B A o b i bR B 1 () A8 B R 2 A BN 52408 A\ i — Bl b R
W R a M A, IEEFAESE B IR, TF A RS m A A
Kz

(75 PR A 7 R A1

AIEGNBERIES, BT RS as (5 b, TR XU A
WA RS = T IR i e M A &, KT R e EE.

(B F4 5 B NARKIEGATAH SR I A 34 R ) Je 732

1. AR TR T 122 515 E

2 FEEE BN E 56 RMUE AR IR S STAT A AR, ORI E S 1

WA N IA 2 5
3 MBI KREAZZ NE & JE G SAUREABUEfT AR F R AR =
N BUE A A 2t

A, TR EHATIRIE, R35HHRE LA R NEE S,

52



& KEES

Chang Xin ssal Managemant AT 20 R E B & TR I $5 08 5 < TR 4 55 i ] 13

T ZEHBRRHAEGRE

SEHANFHF S MEFRIEAR G GO AR EIC 8 R P IER

R B RIS, FER I N RS . AERA AN e MR AR AN ] SO ST AR

HEIE NAGERIT I A IR A FIRIEA R e G FME, T 2018 7 AR
12 T AR W S5 AR bR AHER B A SIS SN, RIEEZNBEALE
FEREMBRCE ., R T IERRIR B BRI -

AR H A R E = 20184E3 H 31 H, AR A v B4 M 55 24l R 42
Bt

(=) HERRESTH=HEHERL

FF5 T H & On b B R BT LR (%)
1 ETE A 184, 424, 591. 95 84. 81
Hope SR 184, 424, 591. 95 84.81
2 BT - -
3 [ 5 Wi 2 $ % 12, 301, 240. 00 5. 66
Hrp: fige 12, 301, 240. 00 5. 66
B SCRRIESR - -
4 2Rl ik iy - -
5 & BT AR LR - -
6 SENIREE Rl e - -
Forr: ST 2 TRI AR SEN IR 65 42 i ) )
A0
7 AT F G E & AT 7,330, 828. 63 3.37
8 Fopth 5 7 13, 401, 787. 64 6.16
9 ait 217, 458, 448. 22 100. 00
e AREG AR A PR AZ Gy AL BT HE I

(=) MEMRZBATW AR ER RS
1. MERETU T REOEANBERRAS

(N E] GRE Sl ~feME Go) ok A e B R EA] ()

53




I|% kingg

Chang Xin Asset Managumen KA 2 0 R I e R A TR 25 6 BT R SR U

A VSO NN SN i1\1 1, 292, 500. 00 0. 60
B | Rk 2, 592, 000. 00 1.20
C il 3 133, 452, 737. 00 61. 68
) HL 7 #A7 BRRBOK A PRI ) B

.

E jesin|4 4, 144, 000. 00 1.92
F LR AN Z A 8, 468, 402. 87 3.91
G SIS K AT, 36, 659. 62 0. 02
Ho | EfE Al - -
I & DA RS AR R S5 7,183,518. 16 3.32
J SRl 26, 137, 172. 00 12. 08
K J5 b 998, 700. 00 0. 46
L FEL BT AN 55 M 5k 118, 902. 30 0. 05
M| BHEERF AR RS - -
N | KR BRI A S it A - -
0 JE AR SS ABEEA AR R 55l - -
P HE - -
Q PAR 2 TAE - -
R AL ARE AR R - -
S o - -
it 184, 424, 591. 95 85. 24

Rzl

HAZ ) B

2+ MEHRBATIRKBRERRBRER RS
AT AR T R IE

s Y

(=) MEHRLA RMME 5 Ee T #E B M HEF R+ 2 BRI R W

il
e OmEem | REen | ME G | AnhE Go | Do
tefol (%)
1 603808 EI QAR 987, 205 20, 267, 318. 65 9.37
2 600519 pivMiEaE 27, 529 18, 819, 374. 98 8. 70
3 000568 PN 274, 470 15, 576, 172. 50 7.20
4 000858 i AR W 212, 332 14, 090, 351. 52 6.51
5 601398 TRHRAT 2, 029, 800 12, 361, 482. 00 5.71
6 603589 0¥ %= 268, 309 11,577, 533. 35 5.35

54




h% fth:EEEE

Chang Hin Asset Managemant KA 2 ) RAE T B IR A RIF 55 78 5 & BT (3R S50
000596 fibiavieli] 151, 400 8, 884, 152. 00 4.11
8 002024 T G 600, 000 8, 442, 000. 00 3.90
9 002304 PRI Ay 71, 000 7,667, 290. 00 3. 54
10 601688 HEFRIESH 367, 800 6, 340, 872. 00 2.93

(D HREREFS DA RBFRBAE

FP5 | gl

KReME Co

GRS R THHER] (%)

1| xR

2,297, 240. 00

1. 06

2 | RATESR

3 | &S

10, 004, 000. 00

4.62

Hrp: BURTEERGT

10, 004, 000. 00

4.62

Ak i

Al R TRl 512

TS AE

R (RSB

[F) b A7 5

O[O0 | 0|

HoAt

10 | &if

12, 301, 240. 00

() MEFARIEA SAE o 2 7™ 13E L /N HE R B BT T4 B 3R A

i

F s X e . e Sy AR |- |
. (AN ] iR %5 2R BE G ARME o) " )
= Eesl (%)
1 170207 17 EFF 07 100, 000 10, 004, 000. 00 4.62
2 019522 15 B 22 23, 000 2,297, 240. 00 1. 06

(3D REFARIE A SO A o 2 7™ 15 E L5 /N PR BRI+ 42 BE 7= SCRFEE
B A
ARSI AR IR AR B B SCFFIESF o
(5) MEWIREA RME G EE T HE RN HEF R L4 = &R ER
B 20
ARIEGAMEHARRFFA R
O\ #REBIRIEA FOME o 5 B 15 B BB /N HE R B BT L B BUES 3R B

55




I|% #1:25

Asset Manager AT 20 R E B & TR I $5 08 5 < TR 4 55 i ] 13

21|
I AR AR ARFFA B

(L) MEMKRAZERBENRBEHEZ 2B LA
1. MEPAREZES T KBTSt A4
AT G AT IR AR BB A5 1 0
2. ARSI T BAE R PR RBOR
AT G AT IR AR BB A5 1 0

(+) MEMKRAZESRENE R ZE LU
1. 230 E AU B BUR
AFE AR R AR BT [ B 6
2. MEWIRAESHT I E G RFCNE R 4
AFE AR R AR BE [ B 6
3. A M E R BB
AIE AR R AR BE [ B 6

(=) BRAARERE

L REMP AR SR AR I RAT E R I B 1S 50
7, REERERHIE N —EARBIATER . TR,

2. WEWAARESERNANHARER, FRERHES A FAESLR
B

3. HAFE =R
5 R &H (6
1| A RIES 132, 764. 65
2 | MG H K 12,901, 887. 35
30| BB -
4 | NYCHLE 294, 566. 63
5 | BiCHIEER 72,569. 01
6 | HARGK -
7| RS -

56




; wf ==
Oy KISE=E
. . Chang Xin Ascel Managerma il

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

8 | HiAth

9 &t 13, 401, 787. 64

4 REFIREFE AL T BOW K] R i B 40

AT AR IR AR B A AT e YT T e 4 5 77

5. MEHRITBREHFERERZRIE S
ARF AR AR HT -+ 44 IR AR A AESLE A2 BRI D
6. BEAGRE MERFAMSCFHRE S

WU LR, 23 T2 A5 & 1T R] BEAFAE R 22 .

57




W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

T ZEE&HNLS

PN VN S SN S e NI E ST )W Kb Sib ey e B Sl
77 EAGRIER G HA], A TRERR . SN STFARIELR
ORI o BEHEAT IR, B¢ 58 FE A FE BT DR SR I A A P 15 AR 2 5 (9 2 P 45
(—) EE&ENE B BUHEN KRS RS LB R & LR

y— FEREK | WS | kS
= — e sy EYR S RYR -
BB D Rhpfiz | Rl | #Bilciss | O-0 | @@
@ =€) i)
201547 H1H
9. 30% 2. 06% ~7.39% 1. 60% 16.69% | 0.46%
~2015%£12H31H
201641 H1H
-16.29% | 1.73% 5. 64% 0. 84% ~10.65% | 0.89%
~20164E12H 311
201741 H1H
25. 46% 0. 85% 12.53% 0. 39% 12.93% | 0.46%
~20174E12H 311
201841 H1H
4. 88% 1. 30% 1. 05% 0. 70% ~3.83% | 0.60%
~20184E3H 31 H

(2) BEESAFEMURES RIHFEH K RED K5 ML R A
e 28 FR AR BN 1) L AR

=+
9
w
2
o
=)
o
Izl

2015-07-01
2015-08-20
2015-11-28
2016-01-17
2018-03-07
2016-04-26
2016-08-15
2018-09-23
2018-11-12
2017-01-01
2017-02-20
2017-04-11
2017-05-31
2017-07-20
2017-09-02
2017-10-28
2017-12-17
2018-02-05
2018-03-27

| 2015-10-00

L T e e o b G e e O el T

58




& KEES

e % R R B A S H 7 T A SR U

vE: 1. B HBA20154E7 H1H £20184E3H31H .
2. WHESEFRME, AREARESERAENZ HideNANNECH. &6
HAZE R, AEESH) ST E LG O &R E& &L 5E .,

59



& KEES

Chamg Xin faset Managament KA 2 ) R R A TR S B e T R AR S 0

T+ EEHIH

EMERAREESIA 5 2H ME S AT AR A R AN & MU 3K
TGLA B FC A B 72 A B A

(=) B&v=3E

B4 VR P R AR HE 4 BT P BB 25 B 6 4 TS IO E

(=) FE&MrP=ik

BT MBI CEEER . IS SO A AR R SIS T4 7 L UESR K

BRI DL R R B R B He Al T I P IS RS T K P SRS E B
FEIEE N S BB AIIE S BACHI B A I DL HEAth 2 6 7= i
JAURRARAL

(DY) Fe<e ot i) R A ALy

ARFEG WAL TR BN | SRS EE NS S A NI ™, IFdidk
SIEENRE . EEEEHA ESFRE N ESBCHMESHENMLIILE
A I P A B S IVER DT, BTN AL G0 47438 SRR 4G 411
P EHABBR] . BRAEEERR (FES A D MRS Lot T M= A3 kb

97

FE TN BESEE NS SIS HN BE 1 k B 0™ 45 R
BEATIE SR, M ANE T HIEEW . e NG B/ 7 f™
AR AMSE H G 5 AR BTSSR S BN E BB A A5
< EE 7 B R I TR BT 55 A9 A LKA

60



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

+=. EZEFH-MHE

(—) i H

AHE e NGB F A SE AR SR AR « BT A2 5 3 P (K022 5y H DA B S0
TR E T XA e 2 i E R AE RS Z H o

(=) fHEXNR

e PA TR BOLE. 677 B TTRIRAT A S . MG,
BB ER T LA

(=) Mi{ET7i%

1. IEZFAZ 5 B B A e KRS (Al 4E

Ao BRI G RIE S (AR BUIESE), DAHNE HAEIEZR38 5
RO GO fEs SEH IS0, B s HIs@sr sk x4
HRAR M USRS AT WU R R A S EIE S5 (W 1) EE R SR 1, DA AE 5 H
m G B INEGEAE 5 H e 5B A T B R EGIEZ: AT AL
HRAESE IR TR AR B AR, 225 BB Rl AT T4 A AR A
2, RBRILAZ S, BE X S

2~ AL OR T A] A AN 2t S E TR I X 3 T T R DL AL B

(1) BB, Fedbe. BOBOAT AR A BB, #2058 HAEESR 3 5
IR — B SR WA E AR AR5, Pl — H Ry GG 515

(2) HIRATFRATAR LTI BCEEAIBGE, RAMSE SR E A S E, 72
A BAME LR FE T B A SCUMERITE DL, F A E

3. Uit A PR B A E

FATIS BT — 2 IRR PR B I BB (AR EA R T AR AT RATIRGE . HIRA
TERAT W2 2 R BEAS T R A BB« S RS 58 5 A A el PR B ST R e 52 55D
N E U BT ML P A7 RRE B E 2 SLiE

4y 225 BT 32558 5 ) ] s WALz it ol ) 4 1L

(1) XHERZ 5 Frilidg 28 5 B R AR 0 [ € e as b A AT € R BR
A1, SEHUER =I5 A HURI SR (At FRORH S it Ao 2 PR A B AT A A

61



O KREEE

Chang Xin Ass KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(2) XHERZ G Py LA 5 v e fids, $A0(E H WS 2k T # 4he
BRI T & e SAORE A 19 81 B BEAT 5 E (SEHBE A1, H
BAEAE o a5 SR R R A E R AR LR AIE S A AT HLAE R A A REMEHIE 55
(R RS, 4% il 32 By W k2 vl S e i W i o i 2 1 5155 WA
BAFRIRNFAN AT M5 E . WAL o H IR @ dr ik A 1 R BAIE S R AT HL
Fa R AL SEMAIE S 1R EE KA 1, ) 225 SRR BE B B BRLAT T B E K A4k
M=, R H i, BiE 28 S

(3) XHER Z i g H R AL I 587 SCRAIE TR AL 53 6157, RIS (E B
€ 2~ SCUME, AEMEEARAEL T ST R 2 SUOE RO, F A {E

(4) XMHERZ G i ZAT R B BORERAL 67, RS E SR E
NICHME, FEMEBARAEL SRR R ERREOLR, A

5+ ARATIRI T 4728 5 1) i) e Wi it o, AR EBCERS =D Al AEL LR i (36 (X0 A L it A
24 H B AR E  BEAT A X ARAT (R TR iy, B8 =07 AU R SR Al
kg, FRARE.

6+ [Al—IEZF [ E PN BN LLE T35 5 1, HaiE s B Ak i T 320 70 59 A
fH.

7. AREEEBIENIEA, — B ES H AR TAE, fESH
TEHE, HEILs o HIa LGSR R A R, R HOL A 5 H 455
PrAdifE -

8+ WA WA IEYE R W% LR AT A RER UL S LA Fe B, 2
SR BRSO 5 208 NFE G, LB 2 Fe i E B i Al
fH.

9. AHSRIREAI A # A s RUE 1), HRIE « I8 1 00,
1% [ 5 5o FI e A 1

In 2 e BN B eI N R e S 2 e 5 IRV W RGBT VA R
Fr AR SAE NS L  RILE B R BE 78 70 4 e A AR AT AR 2 I, 57 RTE R
X7, FREEWIEA, X5 B ik o

WRIEA FIEEEI, He B E T M G 2 TH R S e E A
A ARSI ST IET R EHNEIME, B, Si5ARET NS

62



O KREEE

Chang Xin Ass KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

TR, A PSR E R TR E, ERE R B R, TR
S G G P HE T S A AT LLAAE, IS B A SR AR
B4 I AR R LA S PRI AE By H B 4 B 7 VR T S 4813 117 5 RS AR 2k, ph 4
SEBENATTIEAS
(I fHERF
1. S MBHER RGN TEH AT G, e 5 iE kR L H 80
PR BHEE, K3 0.001 76, MU 4 M U&E RN BERSAEE
(¥, MIHHE
B NG TR H U SR G U= il S B A, IR E A4 .

2 e EHE NN TAF AR5 5E . (B BRI EEM
o e 1 R e AR A AR I R Ak o S BN A HO R e B (i {E A
Rt M AIHELS R RIERGIEE N, RSB ANERLR)E, hEeEHEA

XA A

(1) fEEFH R

B E AL GAEE MR RIUL 2 12, & BRI i ORI & 5 A5 1E

HIHERATE . AP B G AR B E /NSRS 3 BLRAN (3558 3 00) KRB E R
I, M3k G BT E AR R

F A R 23 NN AL CU T 2958 A2

1. AE AR

AIEGIEER RS, MB R TRSEEANSESE N B ICH . B
B BBt N B B IS R E R R, SBOME SF NEZ RN, T
RIS AR 0 iz At A R I S Bk BN ( “240057 ) MERBURIL T
w “AERIRACEE N 25 EE, RIS DT,

EIR AR B ER AR EARR T BORI R IRZES . HatemER . 2
IR KRRz, NATRLSEWE,

2+ B A R AL TR R )

(1) A ER IR QA (HM AR HE NG RN, A EH IR DU T N
IS 02505 e BEAT BE AR, DR S LA AR A R O A 1) 98 ) e A EL R R ST 5 7R AE
H T A A B R DR T AR SN BE I 7 AR RO (B A 1R 25 S NIE R Y, A

63



O KREEE

Chang Xin Ass KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(R VR DU 7 R B R AR IR 22 AT s (S E AR ST T SR bhA, IF H.
A B S5 2 N 08 R I 1) AT B I oA B I, UG 2 7R $H A S £ 51
o B RS R DUAETT RO0 BE IR BOIE D0 IR0 A7 5k S5 NBEAT A, Wi ER At 18 B R © 15
P IE,

(2) AEAR SR TN A R B HE N BERUR AT, AXS AR 15T,
I HACHEE AR A R ERZ S FEANNTT, AR =7 7151,

(3) PRIEE A R T IR A AN A3 H I 2 55 N A I IR IEAS 43R 55
B SR STAT T T RO il A A 1R 1 5T o 2R T 3RS A B8 A 55 A AR
BN IR IE A BRI A 2 SN A ik ( “2 45077 ) MIFH BB R Bt
577 LT 2 32 4507 B 9% 5 FHAE L SCAR 1R DR 422 < 00 100 Y0 Bl PN X SRAT AN 244501 1) 24
HNFAZRAAIA BAFRIBOR]; a0 RARAGA B3R BN\ DK Lt A
RIS A TT, W2 4577 B4 H C AR A I 80N _EC 2 3RB A4
A5 30 (1) S R A JFG S 437 K 1) Z2 008 7 SCAS e il A B R BT AR T

() RS TR R B R HR B R R R AR BEOR A AE A B R R R LR B S 1 07 3

(5) A EHT IR TTAE T AR LAREAT A2, R DR R 4o 8 TN o s ol i 4 %
PRI, R NN <5 B a1 2 B NGBS, AR R A
G R e B RIS, B BN N D ik < B 23 1) ik e B B A2 . IRk

S PNZAEIEE =G R R AR, R AT IR A, R EN
5T IR ZE AT IERE .

3v AR E LT

fERREORIUG, AR SN 2 R 34T A8, AR AT

(1) EYIMSEARAERRE, FUBFTA RSN, JERIE M E R R A
FR) o5t IR R A A R B BT

(2 AR it 1 e A 380 T D) =2 5 N ey ) 7 20 R A A 0 R PR 407 2K
BEAT DAl

(3) AR A0 (R AE 5 Ak 2 57 U 224 S N\ ) 77 ¥ e Al LB R ) AT D0 R 4T
SN R

(4) R EEREIE R T7, FEBSEGES IO 8RR, B
SN AT IR, IR E BT 1R 0 5 IE 1m0 2 NS T

9>¢

=L

64



W KEES

Chang Kin Assat Management KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

4. Fe O BUGHE M E R RS TR

(1) Fe At E T PR, SeE BN /P LA IE, ik
REFTEN, RGBS P i Rkt — D3k,

(2) FE R IR ZEIA B S AAE N 0. 25%0F, &3 B\ B Y If iR 5 &4
BN IR =% 5 #R 2R B GO AIFER 0. 5%, JEEEEA
IV =P

(3) HIR N FINEAE B E VO A E R, MWIHAE A .

() EHEAGE G

I SRR RIIETR . W5E5Z 5y 11 3 e 1B H BA HeAt J D9 45
EVI

2« AN SR G BN L B A8 NTCIRMERA VP05 5 g BT O (B 5

3. FT—fhE H R T EHE 50% AL B L W 225 KR R T A
% H R A AE SRS 2 B0 SUO B AR AL B RN E PR, 22 5 H0E A\ I i
UNCERE =6 UNDELIEES SR

4y VEREERL T EIER S AMEEE A R E R E T .

(B EEE AT

T 2 15 SR A 0 2 < B 7 44 P 5 < A 00 (L i < A PN AT B
HEFUE N TTAT B S BN TR H 28 5 S5 Jm v 524 H 4
BB I B E I A R R ST N e N ET RS R E
NG B IS E TN, RS E AN RS E T LA .

O\ FFIRIE AL 2

B NS AT E LA & FIME MG E R 5 8 Ik AT
AT, T AR ZEAME 2k & B il A iR A

2« HTESR. WA 5 i e LS SN m R I BR A R, A IS T
JEAA B T HARAN AT T 55 R A, B BN 3 N BAR R B
BLOEY. GEERIEATIRE, (HRRGERIZEIRN, G R v
fERE IR, e MR SILE NI LRI DT, EREEHEN ZEt
B NN ZA BB H S ) it A BT o R AL 3 R P S

65



W KEES

Chamg Xin faset Managament KA 2 ) R R A TR S B e T R AR S 0

T, ZE&HHSBIK

B G R) AR SR EMRIE B E

(EeaR) ERMEEEEMRI TS FIMs. PRl P
HE WA NK 2T

- EEEHEYE. WL 5 T

B MERATVC R 2

8. FEMK/IT R K 4SBT

9. HMEZFAHRMNEN (EeEFD) L%, ATLERE G 31 52 HAl

>~ w [\
Y J Y
A

N » (@]
/ J
H

7

(=) B HTHR I THRARAERISZ AT 7

ARFEG I E B RALAT— H IS T AR 1. 5% E R BEE RN
WHEITEI R

H=EX 1. 5%+ H4ERH

H A AE E BRIV ) 2 4 4 18 7

E NI — H B4 58 19

BEEH N AR, A, BESEHA M IEESTEE N RIERESE

RIS, SIEEIEE NEZE TR & H 2 A TAEH W AEEE It —ik
VST FE G BN A 18R E R H RS H BN AT T BUE TG R A% I SCAS Y,
JiFAE 293 TR H AR B HEE R 2 i 2 AN TR H N EOR AT H i R kR 2 H ik
2 M TAEHASAT.

2. FEEIEE NIFEE T

KRG RS PA% AT — H S T E R 0. 26% 1) it . BeftE %
TR

66



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

H=EX0. 25%~+ 44 K%

H A% H RITHR 1 4 15 7

E AT — H i 4 5= 15

RSB R HIHE, %A, BmESEEANESITE NRIEESITE
TXIfHE S, SIEITENEZE TR & il 2 A TEH W AEEE M=t —ik
PESCEL, FEvEE R H RS H BT B ) SUE TCVE LI ST, I 20
TR RS H SR Hik 2 S TAEH NS AT 5t s R H ik 2 A~ TAFEH
N 3AT

B € () e TR 39 WA, R SR AR R
WOHLE, P Sebr BRI A2 A, G E NNEE G b AT

(=) AIINEEETRHMIH

T ATIANIE PR -
BN U E N AR AT B8R 5¢ 42 JEAT X555 20 9 FH 3 H Bl
BE W77 IR 5

2. BeEHAMEEITE NEE SR SIZE RN HETUR LM ;
3. (GEEHFED) LRI
4y FARRIEAR IR ENE R S B R I 2 A SRR E A5 51N < 2 A 70

(P0) Hee il
I EIBF I RE TP S S OB AR, B S 55 F B R BGE AL L Ik

NFEGIEE NG — 85, WTIGRES R RSN, JER AL
SE R e RS IR BT E RS R, I E
MR N RSB I o 5 45 BN 2R R T T 0 3% R S i
BHERINE) A RIEERR e BN ETIE A E.

67



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

Th. EKlmE5LE

(=) FEFE A A

B REFR B SR BN BB AR A o E AR B ES A AR SN AR A
RBFGIIRD, H8 Ol fig 2 4R 2 A M E AR S S AR F

(=) FE& TR

e P AR 53 BC AR 0 i ek 2 A & 2 BC R v 1 R e R 20 BC AT 5 R 2o e R

RS ST T

(=) FEUas o e 8

1. EERFEA RIS LA METR T, AIESHFEWE TR ERE N 12
W, A (CEEER) ABAN 3 A A AIABT IR 57 i

2. ARG AT R TER: WEHA SAFIFRE, BEEEEM
G 2R BRI 4 2R [ B e 4 i ATIEAT PR T R NI BE, AR
I g o i )y 2 4

3 HEG A S BC B i AU E AN RRAR T B 4l e 2 e BE e H 1y

G A AL EL R 25 5 B B 4 A ARS8 4 P 4 S A REAR T T

I BT R 55 o BB

5. VEENEMBUE ENLC A A RER), MHME

(PO Wi 2 o e 5

B GRS 5 28 rP R W A L I B 40 P B v 1 ATk o R L 3 4 iR
SECA G SRR A ECECE A . AT RGN

(FD) Wi BT R IffE . A5 e

ARIESW T RHESEHARE, HRESHEEANER, £ 2D TE
H R TEE 8 B A 5 o EIE

B 20RO H BE B W A 43T
B 15 N TAEH .

(7R F=Ueas 7 i b R A 1 2

B SRR 2 T BN T R AR PR ARAT 2 DK B CHLAth T 88 2 P R 5 8 2 AT 7 . 4 4%

0

é
=

W

i
=
SEAEH CR Ay gy oA TSR H D R Ta]

68



O KIEEE
U chang xin asset Management KAS R T VR A T e 50 5 o T 4 S 5
BEMIESLLANT — &8, AR T SATHRATHIK B AL T2 9 N, e 8
CHUA AR S B A N IR S 200 H 3% B S 8. L0R AR BT T 507

% I QLSS RENY $147 .

69



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

T8 E2EHSTHEHET

(—) HEXTHBUR
BGE N NI GRS TS

2 BEWSTHERNAPIERR 1T A 1T HE 12 31 H: S H REER
SVHEEE IR EN] . R (e ) BT 2 AH, TRIEANT it
L

3v HEHFEUNRMNIEKANL T, PARMICICK AL

Ay ST ESAT B 5 R I

5y ARG AN S

6. HEEHAMREAEASBRECERNSTIKA . FUEFFET H &5
RV, FEIRAT M E G 1) B e > THIRGR s

7. BB ANEASREEHEANR SN HZAE . 7RG ST
I LAFEE il 25 J5 50U A

(=) HEMELHT

1. ESEHAEIESESEHN EeftE MM EAUETR Aok 5t
P& R 2 T I 55 i B L 0 2 T TS A 85 <4 R 4 T I S5 A e kAT -

2« X UINE ST ER A I NEN 20T, BB & BRI

3. HEEHNNNT T LB E R ITIMES I, JUidERESTEN. E
BTSSP AL 2 > A H AERS & B 2 5 I Fh b IR 2 #5256

70



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

Tt ZE&HEEHE

(=) RIEEHE BIERNATE GEEIE) GEEINE). (B BRI 105D
(BeaR) REAATRIE . AR TE B e K AL
A I g ML BT ILE -

QEOEISE T SE-IN

AR EE RPN ORREEEAN . BTN ARREMNHTRaA
R MO BFRrA NSRRI P ERE R S ME B RN IR A A 4]
.

=S|
(AR

NI 5 S P OO NAL IR AR U r [ IE M 2 PR 4 2 < 15 12
TRUEFTI RS BRI SEE . TR TR A e B

AT AT R ER U5 NP A v [ R 2 M I 8] Y, 4 80T 48R I R <A
Sl P ENE S TEE N, IR RIS G HR A REs 1 (e E ) 4
SE (I B A7 30 B B 1 A O 3 15 2 Bk

(=) AEEERBPEE S NRE 2T RENEREER, AMEE T 8:

I EREACE . R MR IR s

2+ XFUEFFI BTV Gt AT F ;
A 28 BH AR PR 5
OB S EE N e IE NBCE S L
- BT EARN S RN A H LB AR YE I B B S
+ R 2 AR R A HARAT
CPOD AR 2 JH 5 R R A5 SRR R SO . i[RI SR A AR SOSCAR 1Y, 2k
A B 55 NBLORAE PR SCA I N 2 — 8 PRI SCAS R AR BCHT, B SCC
A HE

ANH G AT IR RS BRI BT RS 7 BRI IAh, Tem A AR T

S

it

» ol e~ w
Y

TG
(F) AT EERIFREE L
NI R A A5 BB

71



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

1. EREHFUHH ., (BE&aFD). BeitE il
(D (FEE&ER) ZAE (&R HBFEANMEDBH. XFHKRAR, W
B I AREA N K2 BT S EARTR T, 10 B 7= il (R 1 S0 e 4
% KR 2 P S T v S
(2 F B FH 53 U0 I 5 D 25 A KPR B2 b A1 i S Vo) i < 150 55 3 TR SR AR 4 B S
VEASEGAIG BRI [ el SRRt BEE et . R E R (5 R4k
T RIS R NS HEN . (GEEAR) £, EEEHALER 6 N H
iR H 456 HIN, SEHAZE I8 AE MG b, B3 S e
WESHAATREHN b BESEHAEAEN 15 HHT 8 E 2 TN F e
Hh LI M 2 IR HE TG RO B30 (4R 55 U0 B 15, SRR DR ST N A SR A T 150 A
(3) HEFLE UL FUE B SIEE AN G T H AR ST P IRE S 4
BB R B RUR] . SU5% R R IVE RS
EGFEFER P EIER MG, ESE AL HURER 3 Hil,
SHFVAB. (BEERH) MESRERTEN b EEEHA BEIT
BNNK (BEEE TR EFTE BB M, .
2. HEMFRENS
SE NN A SRR B B B i B S AR B A, HERL
EeAE S UL B 2 H B H T E A b
3. (FEEF) EXAE
B4 AN YO o [EIE B 22 WA ST I B TE SR 8 A 8k (R4

CL—L\;I'

i£

m

4, BEETPHHE. e hPuHE

(FEeaRD) ERUG, EITIRTFER S 0 BT I BCE BRI AT, e BN
DR N IR B HE AT A B

FETFAG T BB G O U T B e [ ), B g BN B AR BRI P H IR
H s k. S AU 9 r LRI IR A, e T T8 1 ) < A AT
HE R

BB BN DL A PR ERVEE R i Jm — AT 758 B F ik < 987 1R AN 3
AU - B E BN N IO E 3558 5 H B H R 5 8 5™ 1+

72



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

B BN & 0 B R T HE S AR E B L

B SR EER I I8 EA A%

REEHANMHE GEEEFD). 50 HEE B BB R a0
BRI L I8 AR (TS AL AT R BRI 3, JRRIESIB A R s A A &
Dy a5 W A Bl B R A R A Bk

6. ZEEE MR, WAAREFERG . A PEER G MRS

FEGE M NRCYERFEL R Hlg 90 K, Sl e i &Rk, IR
R RSO H T Ml b, R R S 3 B R B R e B b e IR
Il 55 iR NS 23w

SRS AE B RS RZ HE 60 H N, S 58 R g~ BE i T
FEREPAEREIR A IO AR Pt b, R AR S 2 G AR B

BGE AP YEGADNFREE R HE 16 M TAEHA, il ek el
W5, FRFER G SRR EHN .

(AR ERAL 2 DAK, FEEHNT PGS 2R
=

AR B AR T
B R S AE AT PRI AR 2 A TARH, 23 i3k o FERIE I o ANk 8 N

o

T FET P S i i L R E M 2 R LA 6 5 o 128 L 24 SR P SCAS A5 T i
77

iy

)

B G BN DL 28 2 A AR T A AR AR T P R B e 2 B I DL
P AR 70 B 55 o

T S P E B B R AT ik S B0 B G T B < A BT 20% 1 1 T
NORBEHAD S BT F HOR T, e BN 2220 W 2 7 5 < s B oy “ MR 08 3 ok
SRR oAt BB S TR R I BOSRA RE WIRRFA A A b b il
S RT3 AR A DL ™ dh B RA USE,  BEIIE B 2 DA IO IR R LB Ob o

(N K {:8=

AT G R A KA, A7 AR SR S5 AN AE 2 S TTAR H P & i P 41
T4, FUAS, FFEATFHER B i BRI A e E B EE A
PITAE 3 8 o [ E M 23R LA 26 5

HI K BITAR B R Z A, A2 Fi mT BE X 2 < Oy WU AT A\ e B 2 < 0 1 A1 4%

gll

L

\

73



W KEES

Chang Kin Assat Management KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

CwN AN IPIE G

(1) EEMIHFFHNKS AT

(2) 2k (&)

(3) Hedk a7

(4) FHRIEGEHAN. RETEN;

(5) HEFHAN. REEHENIIEELIR. EEAEAE;

(6) Bt N BEAR S HH B8 LU A AR

(7) FepH BT,

(8) HEEHANERK., SEM LR BEBEAN G, EeaBMEE
BN EIE M1t N AR S,

(9 HeFHANHEFA -FALEBL A0

(100 HEEHA L ZGE NESIE TR R ZL 5 A BE—F N

(1) P RIEEMP . B HENS . FeFBE L 55 RVFRR B

(13) HEEEHMARHER, Q2L HMSRERANR, EEEHZ 3™
EATHUL Y, BEEFEE A &I SIEE M) 6157 N2 3™ EATEUE 11

(14) R RIKAL 5 F I

(15) A a8 73 e 2 101

(16) FE4E H 9 | SE ST a5 o R THRbRAE  THE 7 R S e R AR AR T

(17) S HHE A E R RIS I SO FUHE A 0 2 F 5 T

(18) FEETUE TS5 T

(19) AR5 FL SR NI

(20) FHFLE BN,

(21) ARIEGIFAEIP I, B2

(22) TSI, 8] g R Fle 9 07 R A AR

(23) ARHEG A ERHUE ] 48 #1324 5

(24) ABEG ISR B AU R -8 15 H2 52 e o] H i

(25) RIS EFHZ I B2 E] RO 5 ERT 2 F L T [l

it

74



W KEES

Chang Kin Assat Management KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(26) ARG ARV Jo i 4 PR 2 ] S X018 8 B 7 2 T 5 % 3 Tk [ 46
RET;

(27) AFEGHE D BV 5 B SS ;

(28) v [EIE i 2 AH e 1 FoAth S0

£ (R B R AFEEIRN, AR 2 3G W I A B A T 3 B 7
JE AT RE X B g B A A AR R R B SRR BN N, AR R 55
NFHE G B S RIS Z I BEAT A IHEE, IR RIG DAL St EE R & .
9. e mHEra N il
S AT N K2 L€ BT, N A PE I FE & & %, IF PR
10, BB R BT 1045 B9
TSR PR . AR S R S AR S U S (R 53
PEAR R R B H 1 DL, BARSCREOR. R0, MatEilsE, JFen s
7 BB I BT 5 B x ke < B A XU AR 2] DA R R A5 4+ B 1 BB B AT 450 58 H
brsg.
11, G T /MRS 27 1S B iR
B TN LA 3 55 0 ] 5 1) X8 2 6 B 9 R I B R /N L AL T i i sl
PRS AT P XU, 15 BSNS540 50 o) kg S AR R R
BB NP AR G B N AL S 057 Ja A3 5 H A AR IR

SARE B PR P BB N R SRR AR Bom . IR I R E R
HeEHAN IR ST ERG . PR RS 5 MR S A

SEUIES CEHD S0 3aR s/ A S G 23 R B 100

12, BEGHE B SCRFIE RIS B3k R

4 TN A 4 AP AR B A rh U B LR AT R B 7 SRR R R B
SCRFUESRTTAE, 5 3 40 V07 1 L RIFR 725 301 P9 T 1 8 72 S Rl 25 B 40

BE G TN LA 45 2 P o rP R LR AT 0 B8 SCRFIE SR VB 87 SCHF
U7 T B o7 5 <0 79 55 7 10 B A1) AN 5 SR e v AL o 2 < 4 07 LA R/ N HE P 1
I 10 44 B 7 SCRAIES 14

13 A [EHIE 2 e 1 HoAmAE R

75



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

() 5 R EEHS M

SN B IE NN AL E B E I, e T NTTE
B B EEFS

(5 BIER ST NATTIER G R, M A& EIE R 2 AR & E S
Pk N 2 s ST DU O

BEGAUE ANRCHZ A QA ERE R S HMER (Sea ) 14
FE » R 3 e E N G 1] P <5 B AL B A R et T R D RE [ A%
ik < I T AR YT ST R S U SR A TR (A S 2 e AT R W
A, PR E B R A SO B # BB LA XBRL T B A

SEHN HEE AN E B Tk SRS 2 AT
HeEHN BB NRIKIEAIRE B ERFRE B, 180T DARYE 7 2
FEHAB AL PSS, ERHAAEN AR TRERN PGS, JFH
FEA R PR A5 S AR — 2

NFEEAE BIEE SCS N AT R MR a5 B R H TR S R LT
MR, R FIE TARRA, PR R B DR 2] (k& EFD) Z1bjE 10
Fo

(B A5 B S A S &

WHEWWB G, M E&TREEHA RETE NESHEN
AR, BtakER. Eifl.

e R A JE, N 2700 B A TR e BN S AR, B
BERAARER . il

AR L= RSN E¥SEi b iy

SEEBB P KIUESF « J BT 5 Bk e 19 i BB At J B 45

N4

2« PIATH S AN SRS E BN eI AR I &
B 5

3. oAk 2 LU A B R (0 A I R A, i A e B D PR
SRAFEA N, COUE BB

76



W KEES

KA 2 ) R R A TR S B e T R AR S 0

4. HIEEEBAVNE T 2 REEE G BARE B0 fh 5 6 517 10
& W GHEER RN

5. I (FeEFED 295E B E 1= E 1S

6. EEEMIUE . PERER S GEEa ) YO AT .

7



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

T R #ER

() 5 WU

v ARG NREME S, EETEERR TR S 6N, Bt
JBET A5 T I AR AR SO MR B L b BRI o AT B R IR SRR R Iy
0-95%, fERIGEHEET L E LB, ARESE IR T AR TR, Hedid
(HRILUA LT RESZ BIRE T . AHE &8 B OR RAE LR FEE S, nsaxd i, b
T 2 ) B AR T AT [ 8 W 2™ IR AR T, RREEOAC AL G ICE, DA RS E W
Kro BEAL, ARSI i nl ASBE oAt dt Flr, K88 Bl ) 40 At R RE DAL T 37
B ARAA T B MR Bl 7 AR E KU, 52 B BRI e i BB I

VN
Z

2

2 ERMTAE R RS2, HAMERUR T — Rl e Rl 5 R A
HVPAfr 32 2L B R B RS S A B sh B IO B8 AT AR R 2 1 3
DRSS A5 P RS « B RS 380 XUR AN AR 4 o H T 28 il 3 HA AL
FERCL, A 5 ah B AR A T H BT g 2, A I i 22 A EE BB b R B 77 B i ) X
fro I HH TATAE M E AR R 0%, ANE KA AR A AT 818 5 <5 5577 1 1 45 2% X
55 o

AT AT BT ARG, AR SCR A ORIESZ H HIE, T IRIES S5 H
AALATE, ZHBARATRE AR E N A2 Sl il fE 2 (835 58 AR i %2
BRI o et SR A H e B fie 4l S50 B, n SR LR RILE AR 18] PO AR A2 R
e, USRS f 6, Al REZ BB A R AR

I T HER B SCRRIESR B SCRAIESRAE I A T 37 i A A T, A
A TE S s RFIE, JRAEAE — € BB B . AT 8 B8 B A
UEFFAR O R R B U3 SCRAIE SR, T SE B AR A TR 50 XU

AHEE R HEBGE, BOERA AL m A mla R L. B 7
SCERIT S B AL, BOEE AT L $05 KUSz e R RESF A% U« Sl 1 XU
ISP 25 RS B 24 XU 45

3+ AFEE A BB /MRS G HRAT N B A, RATTT

78



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

KA R E X RIRTERAT » & TR R M N FASE BT 2 155 A HH I
HY, BER G B R AR WCEL, B T N AL SR R T AR S B
BN RS, RIRRE ARSI TR

(=) HFEHAEHRE

PO 2H A I RS AL AE T AR A5 FH U S i sl 1 AU o

1. TR

UEFF I A% RS2 2 5 R 3 BUR DR #5550 BRI A T ] JEE 56 25 Folr R 3 110
AT SIS, A X ARG 0 P P AR e A, AL HE:

(1) BRI

TR RBUR . WHBUBUR . PV 3 45 B 51 7 LA B BUR AR A S 80IEZ5 T i
WU E), 5L G U AR T AR KUK

(2) AT WX

ZUtIe AT BA EIRTE R A RS T 7K T 32 B S A B I AT R GL )
SO, R PURIAE AR, AT B A RIS S 6iE, HIRE K P2
B KA A, AT A RS o

(3) FIZ R

SRR R )2 3 BUR 1 3 R 257 T A AN A& I e 2 1 A2 5, [
I B2 R A (Al B A R RE KSR o RS TR S5, HaiK 4
52 BRI ARG, AT A KR o

(4) 18 BT AU

BEGFA NG EEE IS 2Ok, R R A s T, A
WS Ty 2 TR, DT 2 I 5 4 1) SE B i

(5) JZ KRS

T2 AR A AT RERT ] R B AN TR0 13 A TR (52, AT 5 SO 2k 4 Bt
YN TSI R 42 DS R T O

(6) ki ARZE KK

FEHARMAEZ LR RN QRN L AR SEANE, HRE
IF& AT RE Tk, B AR T ORI DR D, AT G I Bt s TR, BORARE
GBI B IR X PR RGP R, H AN BB 58 AV R A KU .

79



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(7) fie g i e it 2 A2 3 1) AU

15 WS 2 2 87 0 XU A2 i 5 S0 2 28 Y 2 A~ AT RS B DR IR XU, B — 119
IIRFEFR FEARE 70 3 I i — XU R TE o

(8) FH& B MK

3R 3R Wl 52 i [ 5 U o BRSSO IR B Bl e %, IX 5% |
TR SR B A% AU, AT A o

2+ 5 F R

TR RAT NHILEZ)  HE4SAT RS, B T 627 K47 A ME H i & K
FETF T B RU, A5 A RO AR AR5 25 38 5y of T DRI 440 1 7= AR FRIE 25 58
B A o

3. Bl R

K353 G AR, FEOFEFHAREIRIE R SA LA A I 4 0 R . 3N
e RS A 458 E T A B 4 HH AR R N R IURE ], U0 A B 8 2 08 R B4 LA+
B[R] ST AT R EE SR BT 51 BRI RS

RGBT TG AT B BRA B st SE8E R ZE MY
TRz el 22 HEAH UL, RS SCRAAS R T 18 % T 505838 BIRE IR BER o AR 4 - 22t
A RS A % 255 T i < T W DA 5 00082 [l ol R R 8l ek U o 5 2 T4 B K
R [ 7 O 4 T A e 5 R A R o P DAL A S < B [ B 4 R, )
A BB & BT P 1B 2 BRI S o BE G BN T A ST P 308 0008 ] e AL A
T EURRURE (9] A2 I SR 48 FH (R 2l 1 IR B ST 45 i, 1) S ER 37 A7 B 4 43 40
FEA N2 .

(1) FG ., e 2 HE

AN 4 P U 2 ] ) L A 2 HEPT LASFR BRI S O\ ZE S B R . B2
SLE S o

(2) U 1T 47 (R Rl 1k XU DA

MG FER T T EA ARG RIFASIMERN S TR, AERERS. fidel
WAL G A 5638 . BB H ARG 5 RIERADGE S M HES, TR
I R AN 97 T ) D B R BUF IR a1tk . R, B ANAE MRS Fr ik 3%
IPERE i A RAFR AR AR . BRI, ARZESHH T TR B

80



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

MBS PEACT, AT BAIGFC A 5 5 24 5 1) R W 8 [m] 22 4

(3) EAURERIN i s XU B A it

BB TN CUIE ST A IS U [m] et AL, X 26 < RS [m] 5 L i2E AT 7™ 4% 1)
FHATHN . FhEESFRIHE . SR A AU R, S 20 PRAN XS & 2
FR 2 AR S B DL HEAT VB PE VAL, B2 15 FT LLSAS i A FRO e [l i 24 % 3
B2 TE 77 AN A2 ASAS IBE [RUR U 5 ik 8 BN 2 £ 70 70 PG 2k e 4L 5 57 22 T
AEAT BT LB B 5 BAL BUE AN O 2Rk b, S IS L A A ] H
T8 o BRI I E DA S5 B )\ L SR e O A R O |k [m]  ee  B o e ()
ELRURE (] R 15 78 S AR BT 207 B SR AE

(4) St % AR B VE R E B TR IS . R P SO 350583 (T AL R

1) 5 8 1B A 2 S A [k T b ok B e VE DL AR S A O\,
SARBU I IR SR T L) BT B[R] BAE 5% S A (R R I 1
7 Je “CE) BERUBE RIS B LA BT A A RIE -

2) R HE EAURE A R IR BARSE T A S O\ S h
WA L JRE(a] et Bl “ () BRI Rl RS TR A A BT 307 BOAH SR
5E o

3) Wi HU e J3 e [m] B

A RFFERAT AT 7 B EBICMET 1. 5%ER 2%, JiR L
Sy Rl e X N NS Sl g

4) EiEEEME

PHEME R VE ARSI “+ =, EETEE” T5WE O %8
FHRAE 27 AT At 8 H 2 e 57198 50% LA LR 587 Y B o) 225 (3% X T
Wiks R RASE SRS 3 80 SEUHEAAE R EVER , 2253 &308 A
AN G, S 15 B, i TN N 2 SR A 2 S A RE [l ek I sl 2 45
52 I < HH Y B ] R 375 F) 55

(=) EHXR

fER G E B AE T, AT REA R a8 BN 22 5 55 AL S5 11 3755 AT
R RIS BA R AF R G IR /KT o kA8 PR NATIE S 3648 N B K
Py BT BN BEORSER e I a AKTAEAE R o

81



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

PO AR X

o AN G AR IS AE AT G A DI L VA 00 0 R 4 [ P SR v v ok
R R <

() AR R

BRI RE A, DR P 0 1l A7 A SR PR B N D TR 3 0 i A R iR i e
PERURRSE 51 B U, i, BABUERAE 5 S I TTE. 2 h R, IT &
G R A5 XU

(730 Hofds XU

1. 045 B XS

TIP3 4 R IR R, AR 4 I ZBU AR — 52 (B 4 LI 481 DA A 2 [ g
TR, EE A LTI, A AT BEAEAE LG A 2 I KU R IR 4 1ok 22 1 7 SR L2
FIA AR o

2+ FARR

AHENL B RG Z5 P4 S B PR IR 2R GBS 2 2% S H B 1
B, AT RE B G IR H L [ o242 1 I BR Se i TP IC RGN . 1%
HARGIIEL BRI IR ER =R A . S MR AE 518 4 ok KB 355 R
[ o

3 RS [|] X6

AREE e — TGN TE G, BB UK B 3 5T AT 25 <5 0y B0 FR ) 5 2 [ g
AW, 252 BT HRBE N RS R R L (1] 1) 3 S50 4 3 A A3 4 B 5 25 IR
SR ULREAS BE 4 82 (R (R I 4 TR 2, DU mT A ik 4 B 77 1 32 B AR

4 IS BT 5 L [ R

DRI 9 117 3 ) 2 ) s F A T PRI T S 5 L0 B EL00E [, O B0 < BN IR
G AT IR A, 45 5% N AE B2 [l < USR] 2 2 810 MBS R ]l o £ e
[ 88 AU

5. HABA T BT I KU

i EFARK EEATTH R R I, B 2™ EIESF 1A ielr, mf
BEFEELE R IRK . SRiAall. Tksed . RER B %S E
N B S EEAEHRE 1 AR, 7T e 5 B0 4 8 S & i Bike i AR 28 240

82



& KEES

Chng Xin ssot Hanagomar Kol B R AL LI 2 RES BV & 4T O 35 15

751
IR R LT RBON . HUF ST AR . B3 B T A, 41
EUT AR AR

83



W KEES

KA 2 ) R R A TR S B e T R AR S 0

T/ ZE&EERKEE., KIE5EEM=HEE

(—) (FEEEF) KA E
1, AR I SR KA E B & R4 58 N2k e 0 BT A7 AR
S RVOBE I, BA TS0 AR AR 2 R BGEE . X R E
I 15 [ 20 € WG S i B A N R 2 R UGE I 13T, b2 458 B RS
EIENABEZEIF S, IHRPEIERS %X,
2. KT (FEe B R A MRG0 HUFA N KRBT EHIE T & % 5%,
e RREL 2 HEAR, RWAERUEHA TAEH NEREHN A
(=) ZeFialr )y el 5HME e 5
B eia{r )y e 5 AL & & F, N A R ENE I S & A R e
IRE T HEAT « ST SR RAE S S R PR Z0 €, N A e M A AR
B RGE . S NN SR AT AT SR B A, WA oSt e, B EL
A A AR NI DL RS G 0 B A N A IR R, I St iy 9 B 2
b AT CH BE A S H R R NSO %
(=) (FEEF) M& ISR
A ME 1), FEBITHRER R, (EeEaR) MH&IE:
Iy AR N K& JUE A& L1
2 BEEHA, BEEEENRTTAL, £6 MPHNKARESERN, B
B EFUE AR,
3. (FEEBFD) 2R HAREE
4 AHIVEEE RN T [FAIE 2 HE B H Al 5 L
(P Fe W 7 R iE 5
I ZEeMPEEN: BRI (kR ZiEFhz Hik 30 M ITEH K
JRALIR SN, o BN 2 U 5 W 7 B/ N AL v R B 2 B B R AT
HEiEH.
2. HEWFHRE/ANAAM: EREMrEE/ NN R RS EHEA . RE
BN A WNFAEFRAH IS5 SRS A M T A0 DAL rp EE e 4R 52

I

84



W KEES

Chang Kin Assat Management KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

R FEE =G H /NPT LU R 20 TAE A DR

3. BB M PEE/NAIR DT FE SIS RN H AT R R L TS B
ity ARBAMIIEC . eI P8 SN AT DRVEHEAT D B ) ISR 31

4, G PERER:

(1 (GkEaR) LIEHB RIS, ditelriEaE N Hg s it

(2D S < P A 5T 55 EAT T FRANH A 5

(3) Xk I P AT At (AN AR B

(4) H1EE B AR S

(5) HSE & THIMER 55 Prosh i A HEAT AN o i, BS s AL 55 Pt 5 55
il H R L

(6) R HAR S kb EIE R < R I A

(7) RG> BEAT 70 -

5. JEEMIHHEKBIRY 6 .

(1) EHE A

T B2 PR 18 2 e W 7 7 BN LA HEAT B 0 S AR b R AR R P S B 2R

H, 50 e I 5 SN AR S AT 30 R I 7 Hh A

(75D FEE W P H A R 57 1 77 il

R Fe <5 I 735 B AR 3 C U7 585 R ik < 0 7 1 i O 4 T R A B 7 T o i <
WG S0 ST R BSOS 23 6155 5, @S MR A N RFA S
AL BEAT 0 e

(B HEMPIHHEK A&

TEE R A S EHRFEUN SN A eV g G &t Ims 5o
BT R 55 P B R L P S ik b EHE R s  RIF A o R s
A& TRV BEER G EIE RS & RE 5 A LTAEH W M 55
HBAT AR

\D FE<B I 77 SR B ST AR AT

BB IR KM B A R S e 2k e AR AF 16 B L

85



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

—t ZEERANAERE

. H
(

e Ha N BREEHEAMBEITE NP 5
) FEE MR AR 55

L GAR TR R A AT S SR B AT 9 BIRL S (< [ AR AN 32
G RE BRYE (e a ) BUFEE G, B ONASIE &0 Bt A AR (5
EEFE)ZHFEN, BEEABRAARRE SRS Z AR ANMER (5
EEFE) HFEANIFAUE (GEEEF) B4R & usE 7y b 2

BRI A BEAT [F) S ) B

Lo MRYE (GEeik). CGafRImE) REAARME, e niRia A
BAREAR T

(1) 7 FHE W2 ;

(2) 253 RiE5 G KRR

(3) MIEHE L B BRI o] ELA A 1 2 10 301

(4) 15 e ZOR AT R AR AR &8s AR S METRFa AR E;

(5) HFEE RIRAR DL EMARA AR, WEEMHTRFA AR
I T R RAL

(6) AP ol R A AT R N 2k 15 2 BTk

(7) MBS EE RGBT

(8) MWHEGEHN, HEFE N, e IRSH I E LS AT K
P/ SUIN/NERLESR

(9) VERHEA S BRI S FUE A (FEEE R 2958 B HAMRAUR] .

2. MR (iR CafFiNE) KHAMAIRME, FEEmBFRra A5
BFFEART

(D NH PRy (i) 15508 15555 B e SO

(2) TR B e i, 1B S RSAZRES, ARG M5t
e, B BB R, BT R B B

(3) RKEHE(EEPEE, MATRBRIRET L5

g

86



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(4) BRSNS A (A Tm]) bt 1 9%

(5) MEHFAERIREMNPTLEN, KIS THEE (EEH) KIEK
AR 5T

(6) AMNEATATHIRFES LA (LR SN AVEB 1S 3

(7)) PUTAREE S BHFA N R I HRIL

(8) IRILAEFE G2 Ty ik B vy BRAE AT iR R R AR O AN 4 150

(9) VEBEER i EE I 2R AN (BEEA TR 2958 1A L5

(=) EEGEHANRFRS 5%

1o AR4E (GEEE) . GBIEINE) JIHMARHE, F4 8 A RBCRH a4
AR T

(1) MRIEFEIET 4

(2) H (FEEEF) A0k, WREFEEI (FeaF) Mz
I8 B S0

(3) MRIE (A ) WO 4 B 2 DL SRR R e B b IR e it
AR oA 2 H

(4) BSR4

(5) IR E H AR RS AF A AN K2

(6) Mk# (FEGEFE) MARERIERERETEN, AAESIEE
NE T (AR S E A SFEE , L35 [ IE 2 P H A WA 0T
R I BT OR3P B AR B R 2

(7) TEREEFEE NEHN, R ESLEN;

(8) IE#E. TEHIESHIENM, WE LB BN AR AT AT I B A4k
H;

(9) FAARERZEATHAN T & S A BN TR G 8 0 LA R 6 5 il 55
FHPR GEEEFD) MEm ot H;

(10) Wl (BEEETRD R RVEEIUE e FE 4 A 20 I 7 6

(D) £ (GEEEF) 202 RVaHEN, E4BCE 1552 BRI T8 B A A% e F

(12) MR BEGEENE I 4 1A 23 X 08 A FAT AR BUR, 9k 4 A

87



"ﬁ hiEEE Kol 2 R R B R TS5 V3 4 SR A S
an AT DRI R 0 4 B TR I e AR BB

(13) EVEEEM R VFIATIE N, ARESIR R KE R ST R T fhgs
B R

(14) DS E A4 X, ARERESHHEAA N R 28478 URAaSUR] e
S HAD YR AT A

(15) &FE. HHAIMFEZI . STHITHES . uErrEe 2w sl A oy 2 438
PR SS RA R ALAL

(16) FERFAAREE. EMBRTR T, WIITREA SN, iy,
Jeelal . FE R AR Gyak LS5 AR 5

C17) FEFEER o BRI 2 FE B (BEEE TR 2958 1) HARAUR] .

2. R4 (). GEfEInE) REAECHE, BEeEHE AR ST
HANR T

(D) WKiESFHERE, P TEE P ERE R 2 € AN I8
S MBE e R, RAEIL

(2) NHEERRETE,

(3) H (FEE&ERD) A Hiie, CLEEHE . EEsih e g sz
FH2E 40 7=

(4) ML B EA TR N R TR SR T o, ik, Dllkib
&2 77 SV SR S

(5) FA NS WS W55 B RN B
PRUE T8 B [ 5 5 08 77 R 35 78 BN IR IV 7 A EL ST, 56 P BRI AN [ 3 42 9 )
B, ook, S TIEgR R

(6) BRikHl (k). (EE&ARD) REAAILHES, AR HEEST
FENE CRATATEE = NEER 28, DNEEEE S NSEREM =,

(D MRIFHEEZRESITE NP IRE

(8) RHUE MG HE A v RS M AN . FRE . T8 [ REES 0 A% 1
TNERFE (EEEE ) SRR RUE , 128 RE THREIFA & ST E,
T B AR I TS [B] AR A4

(9) AT RS ST E I g e 0 55 2 1R s

88



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(10) GifflZRE . PERANE IR

(11 A (iR, (e aR) RHEAA RME, BITERNE
Lottt 55

(12) PRy Il b, AN F 2k SRR R A . B (k).
(GEEERD) SHAATRIE HAMES, EIREEE AT AN TR,
[ At N\ 2 5

(13) 4% (&G F) ML2EE e ric s %, KN rEen i a
NG P < YA 2

(14) Fa e 52 W 5 I8 B G, e o AR RIS A TR [m] 3 Tt

(16) K45 (FEeik). (GEEEFD) LHMA R E AR hIFEH AKX
R EREILEN. B a MOEAER S IETA AKE;

(16) FHE DrAF 2 7 8 BNV S5 6 S I 2 TH IO . iR e A A
FeBRl 15 E DL E;

C17) WP 5 22 A B G BB R AL A & OO s BORME RIUE I TR A, JF HL
TRUES BT RESHZ I (k& [F)) FUE el Ay 2, BER &5 2] 5 36 R H
NIFBURE, IR SO S B RRAS (26 1 N AR BT R BURHI R B

(18) HIUFZMBEEM B/, Z5R W NRE . FEL A
AP AN 53T 5

(19) Ml AL MRS PR BE BRI E S B I, A 4 i o IR 2
I R A N

(20) NiE e (FEEGF) FHEEEM ™ FIHUR B F & e nHiRa NGk
BRI, B ARHIE R T, RS DA AN BRI R AT 1 G

(21) W EEGIEE NQEEENA (&S F) BT HOK X5, %
SE NG (GEEER) RN IR, &8 B AN NI S HEa
A 2 ) 2k < 4R NIB

(22) HHE B TR ST 5 = U7 AbBRIN , B2 2406 5 = b BEAT O3k
G55 AT NIRRT

(23) DL E BNAL S, AR AR A AR 2347 (8 YRR BUR] B it F
BT 5

>

89



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(24) HEEHNAEGFEMERRIB LG ERFEM, (EeaR) A6
R BN eSS, K QTSI INTHRAT R 047 3R
BEAERE S SF RGNS 30 HWIRIGHSE I A ;

(25) AT AR 03 AR A AR 2 R

(260 FESLIFORAF I G0 BRFA N A

27 AEEEI L A EEE 2 M€ AT (GG TRD 25E AR 5

(=) ZEFE ANPGRS 35

Lo iRYE GEeik). Gafpirk) REAAARME, EeItE NP
AR T

(D B (EeaF) B ik, BEEERAN (EeaR) BE 2 e

RE G
(2) MK (FEEEF) LEFIGHSITE P L GEANE N E B B9t
HE R Ho A 2R A 5

(3) B AN AL SR TIEE, WABEeEEEAGER (%
S E Y LEFGEAEMAT N, el HAl 23 At id s KR
6/, MR ERERE S, FFRIUL B b Ry 2 e e vt 3 A0 2t 5

(4) MRIEARRTTIZFN, NGB EK T L IEFRIK ) SR B R Ik
NFE G P PRIEZR AL 5) B IR 5

(5) WA HEREMHFRFAAKE;

(6) TEFEGEBINGEHNS, FRZHHIFHEEE A,

(7 AEEE P R 2 AUE AT (&R 2958 M HABBUR]

2« MRHE (iR, CafFINE) KHEAMARME, HEEHE NN L SHE
EAIR T

(1) PAOSSEER . BR ST R IR F 2 e R S &0 7

(2) BOLLTIREREITERT], HARGZERIE W, Bla 2.
B HAERESEE WS LI G, atiel e S,

(3) @ fgena MRS MR 5E%. W58 INFEHERL,
B ORIE M K 2 4, PRIERSTE N & SR8 N B A UL LA F K
BEG W AR TN X FEE AN R A2 s 0 ol BEE K ™, OZAZ SR, s

90



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

TRUEA AR 2 R S e B Bkl OO SRS 7 AR B AR OT 5

(D) BRfAE (EEE). (BEEEFD) . FEEMID KHAE M ES, &
RAHEEEM N B QIR = NREUM 22, AMEERFEH=AEE RS,

(5) R Ak B BRI G 1 5 G R KA R S A RATIE

(6) FEHE ST B & W BTG L R IK T R BB A s i Al ik
I (e aR) & GTEMD MN25E, RIEEeEEANSREES, K7
HEE . AZHIFH,

(7) PREFIEERLARE, Br (GEEE). (EEaF). FEEmD LHAR
A RIE HAMESN, FEREE R AT HE T LIRS, AR, KN
Ty VEHEAR SN ML i SR AL A1 DL A

(8) Bz HAEESEHANTEMR T HE. e f@iRl, KR4
1%

(9) FpHE5REFE W STIE 3 A RIS B I

(10) WG SR TR FEEMELIL SRS H AR, W
R E NS EETT I IR Bl (G RD) & GFEE 0 M
EREAT: WIRBEGEHNAARPAT (R & GEEHD MEirh, &
o7 =4 U5 B R e N 1 R T 3 2 P 65 it 5

(D) RAFFEGFEEN SRS BIE S T, R AR SCBOR] 15 45 LU
E

(12) NI BN BUHZAT I B LML AL SO IR A7 B S A B A\ 4
s

(13) FERUE A EA R M I 5 5 8 BN 5

(14D Mt 2t 58 BN PRI 98- B0 SR MLE TR0 35k < 0 BTH7 AT N SA 38 < Wi AT
I ] 35 T3 5

(15) #Hl (BEaih). (eaF) MG me, AREehHEFaA
Rl GBS MHRA NIE A RSO A AR

(16) FZBGEEHENA (Gtea ) & FEE B0 e EREEHA
iBECaeE

(7 ZMEEEWFHEENE, Z58EMRE . THEL P, AZBA

91



W KEES

Chamg Xin faset Managament KA 2 ) R R A TR S B e T R AR S 0

L

(18) TG AR AT TR B B IRV B A= I, A IR 4 35 [ B 2
ARAT I, R AN S E A

(19) HiER (EEEF) & GEEDD FBEESW =R, MK
5T, LI T AT AN R L IR AT 17 4 Bk 5

(20) € B HE 8 BN FR AN (a5 F)D) HUE BAT B O X
%, BEEHARIGR (FEEEF) ERIES M PR, RS HERE A
) 2 1) B A FE N JE %

(21) PUATAERI IS M TR N R R

(22) VEEVERL L EE R 2 HUE AT (e 1R 2058 1 HAR L%

HEMPTRAANRS A4, WE LRI RN

BEEMIRE AR mES IR N, EESRHRE NN &R
FHAPREFE SR ARA N HE S VORI FE SR HRE N A e — 4 h
WA 5 R

ARIEG AR N R AL HE .

(—) HAHFHH

v BB, R ERER SIS A F A, SR EE T

G W, R EHF SRR A K%

(1) #ik (GE&EFD;

(2) HHRFESEFIA;

(3) BHIESFLE N,

(4) FRFE S E 7 s

(5) PREEFESFHN ., FEEFLE AR br

(6) AFEEEES ),

(D K45
(8) WHELHRE HAr. YO BN,
(9) TR MG NKRSFET
(10) FE&H NSRS IEE NESR A S M ARG AR
(11) FPREATHRFA AR S B A 1052 1 (F 10%) SELM a0

92



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

BFEA N (LRSI AR BCY H RS M a0 E, TRD #hiF—F 5
TERAFF RSB N K22

(12) %34 g NBURIRI S 55 7= A K5 M) ) JH Ay 523

(13) VEEEH. (RS sih EUE 20 10 3 AR 2 H TF 2 40 400
R N R IT

2« DUNIGOLAT A B ANAEE AR N GBI, AT A S04
RN K2

(1) WKL, LeTE R,

(2) VEBE A ERIG I

(3) TEREVEMAN (CHA TR HUE G A R B AR S i I g 2 . 8
[] 2 ., BRAE T S0 AT N 20 0 S BT AN T R AN v A B 4 A0 F
ANIER BRI, RS 7 20, B (5L 4 3 A

(4) [RUAH R R AR IR AR AR Bl S 2450 (& TR #EAT 1B

(5) X (FEEA Y MBSO 56 4 0y BT A A\ 5 T8 S5 AN 3 i 5 A%
BENCYSEE S EPIEE YN NE S e N

(6) TEXS AR AREA AF 25 0L R MEARI M M RTHE T, HEEE A
BACHAL « HE S B B LA TEVE U B3 [ F M 2 VT (198 16l P T 3 D
M. R R R, JER G A AL S

(7) FEXFESARFREA AR O AR W A A3 T, SRSl
Bk %

(8) FZHBFHVEMUA (EEEAFD) MEAT B EEMTFRFA ANKSHH
BB .

() SWHENRALTT R

I BRZEEERME B (BEEERD) AALQEN, FESHERA AR Hik
SEINALE:

2 BEEE N RIHT BEBUNRE AR, HIESIEE NHE;

3. BEHE NG LEAFESHIFA ANREH), NS A
PP FEEEE AR BIEBmmiE e Hi 10 H Rk 25 HE,
HBMmEMESEEEN. REEHARE HEN, MYaHARmRE ik

93



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

60 HANHI: HESEMANTEAAE, ESIEE NV AH LEAFFN,
B4 SR E NBATHSE, IFEERBmEZ Hile 60 H W AT Ak 4
FIN, EEEIHAR YT E.

4, IREFEEH 10%A F (5 10%) KSR ARG Ak [F— 2 100 i 2k
HAIFEE G OB N RS, B RS EAS H-BT . HEEHAN Y H
W F IR Hi2 10 H A PE 25 E5E, P00 5 A He AR B 5 4 0 i
HAANREREESSLEN . ESFHE AN J4EN, MYEBEBRkez Hik

60 HNHIF: HEEEHANRENSHE, RESHH 10000 L (& 10%) K

S EREA NAE LEGIFR, B RS AR BT H4EIE
BB BIE BRI O 10 HRRE R G AL, I & A H IR0
%
Z

ot

[t

S EREE NMRERMBESE TN, FESHE N e B4, M4 E Ak
Hitt 60 HNBIF S MESE A, EEEHEARN YA,
5. ARBEEE AT 10%LL E (5 10%) MRS BIRAT Nt — SR B IF
BEEMPRE NRS, MESEHEAN, ESIE NHAAER, BlsisiRE
R A 10%LL B 10%) BEEmERA NAR BT H4E, JFE4RET 30
FR A EHIE B 2 % 3R o S M ARA NMKIE BT BEES M IRA ARSH,
SEEN, BEEE AR YRS, NMIHE. TH.

N AR EEE EW NGRS R YNl pirk e 2 i a et N 1 N LY W v 170
mEItH.

(=) BIFFESREREA N RSB AIE @RN2 d@7 =

1. ARG AKS, BEAN TS AT 30 H, it
Ho FESMBUFEA N K@ RN 2 LT N2

(D) W AHAFFRII a2 3O

(2) SWHLHE B I. WCERREFE MR s s

(3) AR ERESHEIRFA NR SIS HRG ARG EILH

(1) BREFEIEHP N A ZR CBIEEARTAREA S0, AREBRA
HUA PR L S I 1) A
(5) & WA NI KRR AT,
(6) HH I 2 U0 Db Z0THAE 4 1) SR AN 23U AT I T4

g

g

94



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(7) ABENTZIE A H AR IR

2« RPUBWIF &5 P T RGO T, A RN RE £ UGEA
HR U AR AR A A N R 2 PR B BARIE OS50 RFERI A UERLOR S L5k
AT A RN S o R A7 S A AR i R Ay 5

3v WAL NNZEEEEN, &N AT A5 M K2 08 A B35 2 Hh i &
PO LT SR AT BB A AN BRGNS 47 45 il Ak g A
PR E RO R R LR T R AT IR AR NN SO BRa N, WN 54T
5 T 36 R < BN ML AT N B8 58 M R R TSR AT . e
BN B AR NBANIRACENS o1 R O3 DL IR T SR AT B 1Y, AT AR R
BT

(P9 Fe Oy iR N 237 3

AT, WA T RS EENE. TN, EeiBE MUy
S B NT SRR AER]

L. MgIh 2o BEE O E A AN B s ACEE SR I &R
AR, BT 22 I Ik 78 RN AN 3008 N AU B 24 91 k<4 AF
AANKZ, BEEHANSITE NIRRT N, AR RS Wt F
A5 LU R 26, R DLBEAT 2 e AR AR R

(1) 2% B HESUCE R e L. 20N 230 R RRITA
FEA A0 BN FEIE M BT AN AE BRSO R FIE AT S E AR (e s
) A BCEFEIME, FFHAAE S0 kS 2 &S A RAT 20 s
KSR

(2) &5, ILERIE s AN Bl H A & e a @ ik Eor,
AR G A D T AT AR 2 B0 HEE G S8 HH 50% (55 50%).

2. WIIF & BT 2 RG2S O A R H G 2R D3 T A 5052 LAAS IH
B 2 2 75 B I H A U7 SUAE R vl 22 H AR IE 22 H AR N $5 58 f Lk . 38
W2 B2 ST 7 ABOR 2 24 2 B ) Bty U AT R vk

FEFRIN £ & AR 264, Sl IROT 2 1077 A 2K

(D) ZWHAENE (REGF) QM B08EAE, £ 2 N T/EHNE

e

95



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

B ATAH ISR E 2 5

(2) AENZIEGE R EERESTTEN (WERESTEEANHEN,
W o2 e B END B8 g 5 iR s WA TH R AT B . S N
EEN (MRAEEILENNAEN, WOESEHEN) MUK B T 1%
2 B0 JE 177 S & 0 BT NPT RS s R0 ANBidk &
EHNLIERAAS IR A IR RZ I, AR R 15

(3) ANEE A A I e AU AR RS W, e i
A NITRA B2 S BN TAER R B0 H e S 3 50% (& 50%);

(4) FR% (3) T B U H A5 i R 12 e A7 N B3R A
Y E A5 T L ARER N, TR SR A8 A5 A S e B AR IE 230 R A5 T s L
AREN HH R BN R 2 S B B IR & R N AR S R AT IE W 7
EVEAHEL (e E ) MBCERMKIME, IF5 2 I0EMHUAEFARST ;

3. HEHTHEReMITA AR IEMF

A BB G A0 H PR A R S AR TAR RS 1336 (2) T,
52 3 (3) WRUE BN, HENULERRA SRR IEFA AR HAIT
TR = H BUE NS H BUA, At J e B R I RS & I B A AR =
HOB AR IR AR AR S, B P a A 8 e BN AN FER
FILHES BB =0 — (F=402),

4 EANGFEENHRIATIR T, BRehra AR Ed %, Bk
s HA T AT, B AR AT R A5 W4 il sy ik R
o, BT A 2 WA SN E TFE 2 UGB R 51

5. LM A N NATY 2 BOFR I, 5805 30T PR S
T P RIEECHA T I, BT AR 2 BOE R

(1) WHRARSEF

L. WHAKLREN

WEHNFEARAIESHIEE AN ERED, I GEeaFE) PWERE
B REAIE (EEERD). FHREGEHA. BHRESE N SHEeS
I FENEM A (AR HUE B HABF I L 2 WA S NV TR IS &0
WA N RS B H A S T

i

96



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

BEMARA NS EENK B BESWIEAG, X EA R MBS
UEFE G AR N RS HITHET S A

BG AR NR S AR AR A H U A B BT R

2. WHERF

(1) B2

MG AT, BRB RS ERAZBTIE (b FMERFHE
MATEEN, RFHRSERANEEIRE, W REHTRR, HERRS
Wo R ERANIESE AR W AR, RS E B NRPURE AR
FRRESMEOT, HESFEE NBRBOLH 2R R DR SE A
BB AEESALE NBURER IR B K2, W ER H IS K& RS A
NFIREE N B B 50%LL E (5 50%) 262877 A — 4% e S s AAE
ZIREE SN IFA ARSI RN RS E ARSI NIEA 8 R &
SIEEFFA NKR S, AL E O BRAA N R AE H IR 2T .

SN HIE 2N R 44 22 M S 2 N 5L it 44
(BN AR B IE SO S0 REABUREA RIS M AT, BN
k4 (BRI AFR) AR T NS HTA .,

(2) JEIRTF£

BB T, ERm AR 30 HAMIRSE, fEAmmmpR R
b HIE 2 AT H NAEMENOCKE N B HE NG 25 E ZeR e, £ AE
PRGBS T R L

() FRk

By B NPT RF R HE SR B0 — BRI

B ARE A N R 2 P53 N — MR SRR 3 i

1. — R, —RIUIE S IR 2 LS AR AkE A N BB N BT RER
POBL 50%LA E (3 50%) @I T NA R BRTFAIEE 2 TR E R 20 LAARR ) il
A S T A7 ) JHG At = 4 A — e el i) O i

2 R, R RSB 2 22 23 IR 2 [ 2 < 0 B AT N BHAR A PR
ROBN =2 =V b (F=nz ) @it . BRAGFRAE L e,
B G, TS EHABREESIEEN. RiT& it k&5, 5

97



W KEES

Chamg Xin faset Managament KA 2 ) R R A TR S B e T R AR S 0

FoAh I 4 A I LUK I e sl 77 A AL

B AR N R R4 7 ST R R

SRBOE Ry ST R BT, BRARLE T ZEI A 78 7 AR SOESRTE R, 5 452
- 23 PG AN AR TE FO R AR 58 3 B SOAF R R A A S5 s B4 92 2, 3R
R 2 BOE RN AE B0 45 12 s WA 9 R e, 3 0= DL BORIAN TS Bkl L7 JE
(RIRE R FEAL R W, AR Rk N H BT R L 0 B N T ARER I 40 30
BHL

BB WA N R 2 ) #4 Te 5 BR]) — T 8 9 I 910 1) 4% TRSCRE S 24 73 T F
B BRI R

(£) i

1. BpFre

(D) RS HEEEIHANSIESTE NEE, ESMTRa AR
NI AE 2 W06 J5 B AT AE HE RS 2 U BE 4 AU N ANAR BN Hh ik 238 7 4
SAFRAE MRS RS BENBBU— 4 B AL FEHRAE IR S Wk 2 fh A
SRR ANBTAEB RS BAHESEHASESIEE NG E, HRESE
NS R N R0, FEE 0 8RN RS 247 AR 4 7E 2 WOT R
J5 EATAE R 22 W S AR AR N Ptk 28 = A B G A AR AT I
No FEGEMANBIESITE NAHE RS, AEmi =07,

(2) WA BEFE S AR A ARG SLRIEAT I RO B RS ERA S
WA RS R

(3) AR T3 N B 5 00 AR A N BB TR A8 i 2R ok 6 R AT
W, AT DUAE B AT R e 25 A5 S R B 5SRO SR AT BN o SR N AT
HHNE A, EEHE S LR . NG RS, KRR S A NG
2

() THEFER A TENLOG T LAAE, BN SRS NIEAHE
Rt A0 .

2+ JEIRIF2

BTN, tHE 08 RS A E AP P4 B e 54
FEEANBRBUREE G RS8N A8, WOR G B ARBUCE) R E it

98



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

P, R AN T 2l R T DAk . 28 H N Bk & 308 A EIRAR
B A5 IR R T S EEAT B, AN SRR TR A

OO XS~

REMPIFEFAANRSMRUG ARAN I HiEd 2 il 5 AP EIER
HEo

B G AR MRSl B R st 2 ke

B G AREE MRS RE AR HiE 2 A TAFH NFERE B LA .
PR AT AT R, A TS M AR NS RN, AU A4
S AENUE L AIE RS S R A

BB H N S IE NS G0 B AR A PAT BRI S S BT A A
KRR AR B N KSRV RS Bra A R EH
AN BEENIHART.

U B RTREMBEFTG AR HITEDB JAIFFME WFREF. K
PREEMFERE, LA AR T RS B W R 8 20, ke R A I B
ERNNE ST BUH R N B PHOH B 1, BB A SR G088 N — 2
FFIRRT AT 5, W R AR AT IR SRR, M AT RS A A
REHU

= FEelfaiais N, AT

() TR KA

S A TR R AN« BT iicas . o e EAR SIS as A AR IS F TR A
KU EHIARE, He OBl fia 5 G A E 2~ SR E A S 5 R .

(=) gt R

Bk < mT (o FC A i A A A fe o PC B TR T 3 < oR 7 BE M) 5 R 2 A i)
C S B s Y PR H

(=) Heglias s i 5

I, ERFEHREEDLAFMFRRTR T, AR ERFNR XS ERZ N 12
o A (S a R AR 3 A H AT AEAT IR 0 s

2« AHepian i PR Bl LS Z0R B BE, BB AT I
SR BRI 200 H Bh e N S i BUEAT BB A RBEE AN, A

99



W KEES

Chang Kin Assat Management KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

WA A5 43 T 7 20 4 43 41
3y FEE R 4 Bl 5 B e B E AN REAR T TR s RO EE G U as 70 B B v 1 )
e G U R 9 25 58 AT R 4 BR80T 4 400U AN A T T £ s
4, FF—FE B [R5 7 AL
By VEBVEMBUE ENO A EN, MIHHE.
(M Uead BeTT %
Fe G o 43 TC 5 28 S AR LE WA 2 4 TC BRI A TR 3 IO L SR i e
ZaN WA N LT 1 N e & TS 1 NI W= W T B
() Wk 7 EL T ZHHE . At 550
ARFEGWE I RS EHALLE, HFHESEE NG, 152 N 1THE
HNTERR B A A IR P EE 2 & %R
Fe G 20RO H R SIS s 43 o AR viE H CRIAT AR BRI TH S 5D (A
AEHE 15 N TAEH.
(7%) et i & A r 2 H
He ISR 70 BC I I R AR AR ARAT B T i FGAth T 2 2 Ei R ot 3 AT 7R 4%
PRI LA T — B G 8, AETSAMRAT R IR Bl L T2 9% S, B8
TEMURE AT A S R AR N AL 200 B Bl R e 4 4o 200 R4 B2 (T
P KB QSN T
VU, SHE M8, BfEA R AR XAyt
(—) S4 PR KRE
S PN E B9
2. HEEFEE NNIEE 7%,
B AT AMUE SRS M B PR
eaF) ARG SHEGHIKSTHINS . BImS. Rl SeAfh
ShEFRA N KA
EIESR . 55 5 % s
AR X P
8 FEEIK IR K 4 2
9. EIEZRG XM e (GEEAEF) g, o IERSE U= ol s i HAh

A Ve
i

&
et

7

100



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

P
(=) B HTHRINE. THEFRAER AT J7

|

ARG IV E B PG AT RER) 1. 5%FF R THE . EHRNIE

H=EX 1. 5%+ H4ERH

H g F LT ) ik 4 7 1 2

E N aT— H B4 5= 4

BEEH R HE, AT, BESE A SIS NSRS ST
WRIKIE L, REGIENEZE TRH EHIE 2 A TAEH N NEEE I b —ik
VESTAT 2R B8 BN o B8 B H AR S E BOAN T 70 0 308 TovA4% i SCAS IR
NRAE 28 3k 5 R H AR E H 45 2 B2 2 AN TR H N sAS aT it A R bz B
2 M TAEHNSAT.

2. FEEIEE NINIEE T

ARG T Pl — H B 5™ BN 0. 25% K 2 R ih . 08 St
RS I

H=EX 0. 25% -+ 244F K%

H 4F H RLTHR B 2= S B8 2%

E AT — H 34 5 il

BEFE TG R, AT, BIEESE AP ESTEE NIRRT
WRIKIE S, AREGRENEZE TRH EHE 2 A T/EH WM b —ik
PESCH . A EVEE TR H RS H BN AT BT BUE TR N ST, A 2205 €
TRHREH SR B 2 A TAEH A ST E IR E R H i 2 A TAEH
N3 AT

iR« ) FEEBRMMAETE 3—9 WM, WG S LA
WHLE, %9 PR S BINS I, HEESHEE AN TG = S AT

(=) RIINEETRAHMIH

NA SR HATIANEE S T -

1. B AFEEGRE N R JEAT BOR 78 2 B AT 55230 3 F 3 R

101



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

e AL EINEPR
2 FEEE PN GIEE NS R G RSO A 2
3+ (FEEGF) ERHEHIH I
4 HABARYE AR IR EE I e o B R 2 1A R RIE NS I 6 2 A 0

(M0 He il
A I AR RE A R R B A, LGB 55 1% [ BRI

() B %
SEHENNEELE ANE —BUG, AR R RO, JFRYEEAE

MRE AN & 5 (R 208 R R e B A R R B PR A OC I R . IR R
AN BT RAFA N RS RVUE T o 6 BN A IR T8 (0 B 24 S i
M (B REPERINE) WA RE TR E BN ERgE A S

Fiv B IR 5 TR AN BT BR 1

(—) Bk

AHEE RV RN B RIFRai e &pt T H, G5 E IR LT BT
iR CEAEFR/ MR BIMEAR S H AR 22 i R A e BT ER ) fiigr (4
AR AT BT 5 I E R RATERYE . effir. S6sr. ARG,
S . IR S . R AR S IR MO BURF G B SRR SR
NN RA SR S . AR g S A 2 b IR 2 SR VR B R ) i [l
W ARATAE R Bemii TR BGIE. eds 0T DLAGE AN M B b LR & e VF
BT HAb A TR (B2 & o EE R 2 AR SE)

UA AN L B B LA LUR SOV B ot et i i, e B NAE B ATIE 2
FERPJE AT LCR LN BE T

BE B A S UBIY: BEER T R T 0%-95%; fiFF. 5.
B i3 TR HRAT AR A SR AR s IR 2 Fo VRS S 3BT 1 At
LGB A 5%-100%. AHE G35 A A ARAIE A T (B AN T 2k 4 587 13 (L 1Y
%o AFEERENAL S H HALEBRBHRIN G AR AN L S RIEE G, M2 0R
FAMRTRE T E S E (MEFREERELM e AR IRIES. MUY

pu

102



W KEES

Chang Kin Assat Management KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

) B B HE— LN I BUR 5

(=) R TERR

1. HE R

B4 1B TE LA LI LA R -

(1) MEET= HEEE B 0%-95%; fiids. i, femiig TR, R

AT AR LA B I B8 e [EIIF M 2 70V i 4 43 7% 1) A 4 i L o e 4 987 114
5%-100%;

(2) AELRNAE G H HALEMBRI TR & A TN S IRES )G,
TRFEEAME T RS T 3E 5% E (RMREER &S, FHRIES. MU
VKA B B HTE— 4 LA BUR 177

(3) ABEGFFA —FK AR RATHIES, FiE AT 4 V5= 3 E 1 10%;

(4) ARSERNE N 2MIESRE — X A0 KATHIIES, Al ZiE
F5 111 10%;

(5) AB:EEI NGBS CRIFFFES LA TR
AR E PO S #F7A — K Bl AR AT TRIAR S, AEild i Bl A
AR ZE I 15%; AR N E A A B A SR — R BT AR RATH
AT S, ANSHEZ E A B AT A S 30%;

(6) AK:& FZI T T a0 Z IR G T A & TE S T i 4 8 7 1l
(¥1 15%, BHEFFHTIA0EN . AR B, SEGMBAR B 5 I 4 1N 22 4h
P R 3R BUE JE e AN 5 AR T L LU BR A ), <0 BN AN 32 3 it sl
SZ RGP B

() AESFAANATPGE, HATEANGE T 5 S 5= 3E 1 3%:

(8) AFEGE W NEHMAMILEFA M FE—BUE, R8T ZBUER
10%;

(9) AFEETEATATZ 5 HEABOER S &8, AMIE F—3 5 HEET
FEEHE I 0. 5%

(10) ARFEEHT T 7 — JFUAB G 1) & 28 587 SCRRUE TR I LU ], A e

BB HHELRY 10%;

(1) ARFEEFEA AT LRIES:, T E AR 5 4 5 = E

H

103



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

20%;

(12) REEEFFAIE— GER {5 AN 587 SCRAEZR I L, A5
= SCRFIE S UK 10%;

(13) AL 3N B N A 0 R 08 T IR — SR A6 AL 2 N\ 1) % 28 55 7 S
ESR, AN % 2858 77 SRR IR & TRV 10%;

(14) AKE G M%7 T-15 FIZM PP BBB LA I (4% BBB) [ 5 7 S RFIE S .
B R VU SCRRIE SR HIE, iR IAE S N R AN EAFE TR dE, NITEVE
Gk KAz Hitg 3 AN H AT LA

(15) HE& W72 5 S RAT FRIG, ANHHE 4 BT R R IR 4 ATAN B 3 AR i 4 1
e, ATERE T R A SRR AN B R AT R S A R AR ORAT IS R

(16) ASHE 4 5 FAGE IS 5 B4 7= i S b BEIE MR 22 D05 1 FUAth S A4 58 2 5
T R [R5 T 17, T 52 T 49 ot 1) 8 0 S SR L 24 5 A < () 240 5 PR 5 5 3
TRIF—2

(17D AT 430 N A ARAT 18] (R 17 3730 A7 5255 R N 1) % 4 AR AIAN A5 o ik
G TEIEHME R A0%, 55 RIS AR 1 AR, 555 ml W 2 5 A 15

(18) TEALfI AL 5 H H %, FeA LN RARIAR G LA, AT A4 5t
FEEHE R 10%; AR5 H B, FAMENRIRREEME S G iEsR
H2Z M, AT E R 95%, i, HMERERE. i CREH
WHE—FEUANBUN G BUE. B RFESR . RANRESRE™ (A
BRI 55 FEATMAE 5 H HE, FEA RS2 H BRI & LM B AS 1T J
SFA RIS ATIE 20%: EAERZ 5 BN S CRFEFA) MR A
2[R AE S BRI b — 22 5 E R4 W P 1BV 20%;  Jr 5 A 1RO RS Th BRI K
A SEHBARHIC A LME, &1 GLEED BESFE RS G R TSR %
LU AT L 5

(19) BEHRIEZ RIS, EH OCF RSB THEA T RIT R E S0
W52 FRAE SR S ) I ) GIEM S 45 [2006] 141 5) JAHSGHE AT 5

(20) AFEFA IR J M AASE G, KT E AR F 4 V=3l
(1) 10%;

(21) Fe4 QB P= A G IT 5 4% BT 1 140%;

104



.'ﬁ hngEgE KA 2R R ELIR & AU B S R R S T
(22) VEREEHL R A E R 20 (R CGEEA TR 205 1 H AR BT IR .
HIES: . WTE sl IR AT NG GRS & B 4b

Y AL 32 B i P B LB AT & BRI $ B LY, B 328 (2). (6D (14D,

(16) Wish, B AN MAE 10 D25 HNBET IR . AR & )

FAMER, MIHLHE .
REeEHANIHESEGFAEMZHE 6 N NIRRT HIRT

GREGFRPNARAE. WE, RESHREUE. REREMN AT Ak e S

A E . FEGIEE AN R R R W E Skt | ARG FAER HiiEdT

4 ARIEENEIIN AR R 2 8 $ T A LI SR B EAT AR ), AR B S 1

T NTE o EANE IR BT O EIRBRE], W& T AR S, MIARE 445t

AR ARRBRE], (HZHERT A dr, AT ELIESHIRE N KSH L.
2+ BIEAT N
WY RS B A NI &R, U AT TR si#F g3
(1) 7AEHIESR;

(2) 338 [ HE [l N BTk s 2 S (i AE O

(3) WK ICIR TR IR 5

(4) [ HESEHAN, EESEE NHE;

(5) MWEARZ G BYPUETFAE Uik S AR A IE 2 BIE SR 22 5 1 8
(6) VR ATBUERUF o [E E 2 e 2 1k 1) AR 3

BB NISHESM P LRGN BEI0E NI B A SLbr

PN B 5 HA HORM F 58 R 0 B R AT HOIE 27 B0 7 A 393 A 7R B IR, B

B NFHABE R R 5 1, N AT S AT SR H AR IR 5ok, B fra

ANHZSARSE RN, Bya A G ot o, o g4 i ER e AL A pEaL L], 12T

NP EEMMFE AT o MRZZ 55 WA 643 2R 0 N, R E T B

Piis . HARRKAL G PIRZIEEEHANEHFLHIW, AL =7022 Z UL B

HHM, ESEHAFTRE SRS/ DEEER KA 5 F AT A .

RANE I IO R AR R e, WG A T ARG, MIARE: & 1T

ANFE S A IR BR 1 o
I~ BT EHE BT AN A 7 2

105



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(—) flifEH

AT G WA E H AT S AR IS HIAE SR /S B 5E 53 3 BT I A2 5 H DA R R 532
TR E i XA 2 i E R AE RS Z H o

(=) fHEXR

BE AR BOE. 77 BEETTRERAT AR B MG, 3
BB E T L

(=) Mi{ET7ik

L. IEZRAS 5 B B A e SRR 57 (Al 4E

Ao BT G RIE S CRAEREE . BUIESE), DAHANE HAETESR A 5
RO GO e SEH S W, B s HIs@sr sk x4
HRAR A USRS AT WU R R AL S EIE S5 0 6 1 EE R SR 1, DA AE 5 H
m R B INEGEAE 5 H e 5B A T R EGIEZ: R ATHL
HRAESE IR TR IR B AR, 225 AU BE Rl AT T4 A R AR A
2, BRI ST, B A S

2~ AL OR T A] A AN 2t SRS I X 3 T T R DL AL B

(1) & BEI8Me. BCBCAT A TFI A I, $2A8 (8 HAEUE TR 2 5y B
([l — B SR WA E A R BB S, Pl —H gy GG 515

(2) HIRATFRATAR LTI BCEEAIBGE, RAMSE SR E A S E, 72
A BARME AR FE T B A SCUMERITE DL, F A E

(3) HIRNITRATH MHABUE MBS, B IR S P Eia, #4538
Gy B B [E) — A SR B R T A AR AR AT I BUE SR, #2iE
HUR BAT ML B A7 KRR E R 2 SCHHE

3+ A5 iy 5 B ) I s i et A (R 4

(1) XHERZ ) BT gy b 58 5 B R AL Lk (0 [ S W et i fl (AT e IR BR
A1, SRR =57 A LA SR (A AR S it ol =5 A A (B 04 AT A A

(2) XHERZ G Pl LA 5 v e lufids, #2488 H WS i o 25 v 46t
fFF L BT i NORLS 5 75 2 B 2B AT e ME R B, B
B AL S A Ja G B SRR e A B RARAY LR AIE S R AT HLAE R AR REMEIE 557
RS 1Y » 4% 8532 By H WS ) 5% e e W i o Pl 2 ) 5155 WA

106



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

BAT BN REAT i E . WBRIE A 5 H R BF AR R A T R A BIE SR R AT AL
Fa R AL SEMAIE S 1R EE KA 1, ) 225 SRR E i o AR BRLAT T 0 S K A4k
M=, R o i, BiE 28 S

(3) XHERZ Z i g HE R AL I 587 SCRAIE TR AL 53 65157, RIS (E R
€ 2~ SCUME, EMEEARAEL T SE TR 2 SUOE RO, F A {E

(4) XMHERZ Z i ZAT R B BORERAL 677, RS E SR E
NICHME, FEMEBARAEL ST R A SR ERTE LR, $% At E

Ay BRAT RT3 58 5y W) ] s WAt o il UGBS =D A AEL LA B A3 FRO AR L i
= H S EF O REAT A B XHRAT IR R B, B =5 i E LA R SR Al
kg, A RE.

5+ [Al—UEZR A AE PN B A LA BT 3558 53 K, 2R S B AR IR T 3 0 9304
1B

6. AREESWBMIGH TG, —BUMEZS PSSR TME, fESH
TEHEF W, B s HIg @i SR kA R, RIS H 4 A
PrdifE .

T WA WIS R W% R TR EAT A AN RE R I S L 2 SR UMELRY A
SN AR BRSO 5 208 NFEE G, LBt 2 Fe i E B i Al
fH.

8+ AHSRIEAAR A S w8 A sl RUE 1), MHRLE « I8 1 70,
12 [ 5 5o FI e A 1

Ik 8 PR N B 0 N R B e E S I i e & RN A E A R
Fr AR SRS I R E B R BE 78 70 47 JE <A R AT AR 2 i, 37 BITE R
X35, SRR R, X7 U g .

MRIEAT AR, B B BT AN e TR B 55 2R e BN
A AR GRS SUE R e E B NE, B, siSAEea RN
TR, A RS AR TR )E, iR BUE L,
BE B BN B B B RO TS A5 RO A0 7 DL AT, e 2e 3k 00 TR AT
B I BRI LA IR AE By 1 Bk S B 7 1R T SEUE SR 110 SRS 2%, i dk
BB

paren
B

e

107



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(V0D AHERE

I BemBHER RGN TEH TG, BebiEkr 2 H R0
B ARBECETE, M2 0. 001 7o, MAUESE 4 M0UE T BE A ME
(K1, MHEHLE

REEHNGAN T H W RR S IE LR IUTHE, JFEIER .

2. e EHE NN TAE AN T 5. (AR BRI EEM
AR B < R B E BT A AR R Ah o R BN AR H 0 JE < 55 7 ikl
Ja, KRB ELS RIGEESITEEN, @SB ANERLR)E, HkeE
BN AAR

(1) fEEFH R

B E BB GRE N R 2 &2, &3 T i O 2= e 5 e
HIHERATE . AP B G A E/NEUR S 3 BLRAN (558 3 00) KBS R
I, M3k 0 BT E AR R

AN 4 5 R PR 24 3N R LU 20 5 A 7

1 AR R

ARIEGEESESY, W TESEEANSIESE N SO0 80
PR BBt N B B S RIS U E R R, SBCME SF NEZ RN,
ISR AR 0 Tz At A R I 2 Bk BN ( “4005 7 ) MERBURIL T
w AERIRACEEIN 25 EE, AR DT,

EIR AR B ER AR EARR T BORI R IRZE . HatemERt . 2
IR RaibEE. MARLSEWE,

2+ At B A R AL HR

(D) fEEFRCKAE, EHARS [ NERBURN, SERRITETT N
I B0 2507 eIt BEAT SE AL, BRI S I A A A R A 1) 38 P el A B R ST T AR
W AR AR SRy R S B I = AR A E R R, 25 9 NERRR ), Hifl
(EARR DT 5 0 B AR H IS 2 54T s B AR DUE T b i, JF A
A BB U554 3N AL 08 RIS Ta) AT B A0 0 AR B Ik, U EL I 4 A S E AR L I 2 5
o AR TS RO B IR M O A 50 3 KT RN, B IRAG(E R OAF
B IE,

108



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(2) M EHR IR A STETT AT R HHE AN BRI 0T, AR R AR K 15T,
I A S ERHR A R RS HE AT, ANH =775t

(3) DAMEAEAR DR T ERAFAS H 1SR 1 23N AT A IR IEAS H A5 R [ 355
BB VR TTAE 7 A0 SRS (B A 1R 7 5T o A0 SR F TR 15 AN A9 R 1 24 3 AN IR IE
B AN A R IR A AN A3 R Al 2 3 NI A a0k (528057 ), ISR AR R 5
HET7 LA S AR TT (AR 5%, IR SO 0 0 A2 < A0 Vi Bl YRR AS AN A5 A 1 24
HNFAH ERIAABBHABIBR]; IR A HE R HFHN DLt A
AFARIE G BT, M S24507 M2 H C 2 R AT IR BN | C 2R3 A 2
PRI 1R AR 3 HL S B4 O ) 22 B 70 A 45 A AE AR TR T

C4) AL R TR BRI R AR e 2B Al A A R ) R W R (15 3K

(5) AR ITEI IR HEAT I EEI QSR DR 2k 8 PN T i st Bl < %
PRARRI, B IEE ARG A o A 2 BB R, RIS &3 A
I SR B L ARUR I, B BN NS G (R 28 [ B T N AR . AR
EEHANRICIEE =TGR 7 IR, JHEAAT IR, e EA
Tt TR

3. fES IR B P

(LR PR T ¢ W PR PNIVEE YN VA YA R X O N (SEAIYES g T

(1) EUMSESRERRR, I SFE N, FRIE M EE IR AL
P S R LB R I ST 5

(2) AR A B R Ak 2 T 0 B2 5 N W e 14 5 9200 B i i B R o R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 L 0 2 S N g 110 5 92 o i {EL B AR ) DA 3R 4T
SRR A R 5

(4) RAEMEFRCERT i, FEBSEEE SIS Bl r, bk
EEACHUR AT AL, IRl A5 8 5T 3R A SE LR 171 5% 2 3 AT A

4. T BUHE M E R IR TR

(1) FemBuHE T SO RN, SeE BN 8P PLAIE, 8k
HETEN, FERIE B P71 0t — D3k

(2) HRMMZEB R ZESMPUFER 0. 25%F, FEE AR @R IE ST

109



W KEES

KA 2 ) R R A TR S B e T R AR S 0
BN EIE RS &% iR Z2A RS NFEER 0. 5%, HEEHEA
A=A

(3) AR FINEAE B E VIO A E R, M IHAE A .

(7)) EHEAGE G

I RGBT LS . WIDE52 5 173738 10 e 1B H sl R LAt J D 8 45
ERIAINE

2« AN SR G BN L A8 NTCIRMERA VP05 22 5 BT O (A 5

3. MFT—fhE H R T EHE 50% AL B IS W 225 KR R T A
1 HR A AE SRS 2 B SEO B AL B R AN E PR, & SR8 N
UNEREE - =ra-sUNNEFR R S2CHF

4. VEREERL. T EIER S AMEEE A R E BT .

(-B) FBHERIHN

T 2 15 R A 0 2 < B 7 4 B P 5 < A 00 (L i < A PN AT B
BEFUE NI STAT B S B BN TR H 22 5 255/ v 524 H 4
BB HHE AN S B E I A R R eI E N e T N ET RS R E
NG B IS E N, RS E AN SE T LA .

O\ RFER TS IR Ab B

I, B BN B A8 N LA I G & FIMUE A B R 5 7 I AT
AELIN S i R R Z2 AN Dy 2 4 B Al (B B UR AR 25

2« HTAESR. WA 5 i R LG A m R I BHR A R, A S T
JEAA B T HARAN AT T 55 R A, B BN 3 N BAR 2R B
BLOEY. GEEREATIRE, (HRRGERIZH IR, G R e v
fERE IR, e MR SILE N LRI DT, ERSEHN, ZE5T
NI ARURR SR HD s S 1) 9 ot il 7 o e L RSP 2

. EEERMRMLIERF . PR LRSI B 55 5

(—) (FeaFH) HmRE

1. AR I 5 R SRR E B & (R 2058 N B i # A A K&
RUGHEIE FIFIT, A T I B AR N K R BGHE o X TR A E AN
BB RZE ARG HRAT N RS R BGEE R, 2R e A &

110



W KEES

Chamg Xin faset Managament KA 2 ) R R A TR S B e T R AR S 0

RENFABELEIFAS, kP EIEE %%,
2 KT (FEE B R A MM BT N K2 RV EHIE I & % 5,
H RN 2 HEAR, BRAERUGHA TAEH NEREHEN A
(=) Feeeiiatt )y a5 HAM R 5 IF
B Ry e 5 HAL R &G F, N A A EE I S & A R e
WIREF BEAT » ST SR RAE R e S R PR Z0E , N A SR e i a AR
B PCHET . B RS IR AT AT PR PRI A, WA R St HE, DX B
A7 2 AR AR NI DA R 3 G 0y W A N AT IR R, A St iy 391 B 2
b AT CH BE A o H R R N %
(=) (FEEEF) M& ISR
A MER 1), FHEBITHRER R, (EeaR) MHZ&IE:
I AR N K& e &1
2 BEEEA. BEEfEE NRTTAL, £6 MPHNKARESERN, B
e IUE NN,
3. (e EFED) 2y A
4 AHSRVEEE AT o [RIE M 2 0 E 1A A 17 10
(V4D Fe W 7 K5 5
FEMrEHE/ N B (EEEH) ZIEFBZ HE 30 M T/AERN
JRALIF SN, J e BN G G 0 73 B /N LR v IR 2 O B R kAT
HEiEH .
GV RN RV R R R R EE N £et
BN B WNFHESR AR 55 SRS B M2 VM AR BL R i FEE I 2o 4R 2 A
AR W76 SN AT ARG 0 B TARE A B,
W PR F/ANATT: MR R NS e R E L TREE
filifhrs ARBLANS) e PR E NN UREEAT b R EE ).
e AN e
(D (FeaF) ZbHRmBln, hkeEWEE NS %5
(2) Xt P A BT 55 34T 18 BEAT AR A 5
(3) X He g W= EAT A AE AN AR B

111



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(4) e HAR S

(5) WEAE S THIMEE 55 Frch i AR S BEAT AR s vk, ISR = 45 o i 5
e B WA

(6) KRS M EIE R 2 &RIFAE

(7D X He Gl R 7= AT 73 o

5. BEM = iEHI AR 6 M H .

(F) EH A

T 52 R T L 4 W 7 0 SN AE AT B 05 S R b R AR I BT A B 2R
i, V8 20 E G T 3 B/ N AR 2 A G T AR I 7 S A

(7N FE 4 W73 SR A% B 7 I 43

PRYEHE G B B 3 I TT 8 W W0 7 I B30I 1) A s A 5 7= 4T B B 4
PGSR ST RBFINB R G655, RS ARA NReA L4
1A AN AT 43

(b)) BEEMP=HEN AL

IR P A S E K FIAE A s B P IE B AR & 2T 5 B
B UE I AT 55 BTt AR B S R IR B & R I A o FE i 5
A TSP EERE R EIE R S &RE 5 AL N B S 7= H /N
HPAT A

O\ TG0 P35 SR S SO B R A

B4 I =i SR M 2 A DR SO FR R R NORAE 16 0L

I\ FUR R T

HHMFEANRE, B GEEEGR) mreAEnss (EeaF) AXm—D4
W, N2 UF Wi R B AR i), AR [ [ BR 2 F 1 5 i 25 o R % 2 24
ISP R AT R BEAT AT 3, Pt R g, oo 28 JR PR 0T % 754
FNEBLHT), ks, BTk BT 7 AR

GBI, HE4 A T G A RS S & H ST, 4R, B, R
HBATH B RIUE 0 55, AE RS B N EERE .

(FEEF) ZrhEZEERERE.

Tuv R A RO AN ¥ 2 B & R B 5 5%

Pal

~

112



& KEEES

Chang Xin Asset anagemers Kol 2 P RB I B A SR ST S0 B

(GEEAFED) nTEHIp, MRREAEREEEAN, RetE AN HEIY
170 S P RVE V37 i &1

113



& KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

—t— EeAEBUNRATHE

—. EESIEEMICHEA

(—) HEEEA

LR KRIBESEIHARTTA A

fApr: E R BB 55 KR 68 5 9 B

Ik BT AR DRI g 68 5 9 B

PEMREN: E

AL TE]: 2003 45 H 9 H

HAEB LN, P ENE 2

HEE RS IE IR A4 52 [2003]63 5

SO WS, KRS, TEIEK SRS G5
R BV TIEL ED

EMEA: 1.65ZC NRT

HAUE: HRFEAT

AN RREAE

(=) EE&EEA

YRR BT RO A RA R (FIFR: SCEERAT)

fERT: BT AR AR % 188 5 (HBBtZwES: 200120)

Iroathdl: BT KT XANER 18 %5 (TEGRID: 200336)

FEREN: FHY

ARl 1987 4 3 A 30 H

HEHEB AL Bttt v 35 [ 55 B R (1986) 258 81 5 3 AR
WATER R [1987] 40 53¢

BEATE S AT RENF SR SEF [1998] 25 5

SO WA AR RBGEI . AR R A B E A 5
TP CSL S WL RAT SRR, RERAT . RIS, AR BUR 67, %
SBUFGR effidr: WD, s, AQBESRANE WFRIT Rlk55;

114



"ﬁ hiEEE K ZRRER IR A R ES RV S TR R B
PRAAE FHUEAR S5 SR LR s ARFRUAT IO 55 SRALRE AR DS 2 H % BiRAT Mk
WS B EALAREHE R AL 55 . AR, Bk .

M FEA: 742. 62 /2T NRTT

MO AR A A

AN FREAE

T SR A RS E AN S B R

(—) AT AR S H R AT AT i B

(1) HEEFEE NRIEA REHERIIRUE & (BEA ) FA LML) e,
XIS BRI HRO R AT R

ARFEE AT By B R M St T, A3 E WK RAT B
Mo CRIFRH/INR . BDEAR 2 A2 b [EIE S e TR Bt (s
AR AT E TR G I E R TR @RlbigR. Slfidr. AR 6igF.
A | AR S AR S L IR MO BUR B B S RRIES
N RA SRS A i R A & RIS & R LR 6 iR
W, BT BT TR BGIE. B AR DURGE A B I I 25 S vF
B 1T I oA Gl T ((EZRF & o BRI 2 AR GUE)

BE M HA By BT A4 B (1 0%-95%; 0% fidsImli.
PR LR BT AE R DA S R B [ I 2 Fo v 15 8 11 FL At 4 kT
FOGIEE T 5%-100%. A K: 4 REA 4 B BUIE I 7 (AN i I 5 4 B8 7 1B I
3o ARG H HALEMBRRIA IR G A THNNIZ B RIES T, N4 R
FEAME T I B 5%IE CREFRSE &M, FHRIES. MUY
) B B A E— LN I BUR %

UVE AR B LA DL S o v S P 08 At S, S B NTEJBATIE
FEFJE, AT DL AN B o

FEEFEHE N B H OS5 -7 I B AZ A 1 55 B & A R AR AL H i
HURIBAT .

(2) FEFEE NREA REHERIIRE & (BEEE R AL e,
SPGB LB AT IR

R (GEEaERD) KZE, RIESREHE ARG LT HE:

115



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

D BB R R B 0%-95%; g7 fizmml. femiiig LR, #47
755K UL B i vk R s b [EIIE M 2 70 VP 2 e 43 B 9 oAt & il T L 7 R B
5%-100%;

2) RIEELFAZ G H HAEMBRIBIRR & AFHNN LG RES G, &
FEAME T I B 7= 5%MIe CREFRSE &S, FHRIES. MUY
A BOE B HAE— LA MBUR 77

3) AREEGFH —FKAR RATHIES, H AT EA IS F 4 58 7= 5 4 10%;

4) AEGEHNE R 2MIEERE XA KATHES, A ZIES
1) 10%;

5) AL E I NE MM AT SIS CRAEF IS AL T80
(e AP 4D R — K BT A R AT AT a5, A8t % B AR T
TR S 15%; AKE G BN G E I AT T H AR — K BT AR RAT I
TIBEE, A% A B A] R A S 30%;

6) AHES F AT TSN ESZ RGBT E A v A R B 4 B HE 1Y
15%, PHEFHTZES) . Ll AR R, LGB BN R 48 H N Z SM1
PRl 3R Bl L AT AR BT E LL] BR A1 1) 24 8 B NS 13 im a2
B B 77 A4 7%

T RIESFFAWATAOE, F AR 34 7= 3 E 1 3%;

8) AL N B A AL S R —BUIE, AFETIXBGIER 10%;

9) ARFEEAEATATAE 5y H SENBGIE 1S &80, AR E—32 5 H I 4%
B 0. 5%;

10) A KL G 35T 7] — B AL AR N 1 % 8587 SCRAIESF I LU, A1 I 2
BB EHE Y 10%;

1) ARBE G REA 1A 517 SCRAIESF, HTE AR M 4 55 1HE 1 20%;

12) ARG REAA 1 [F]— (8 [ —15 00 577 SCRAIEZF LU, A5 %
PP SCRFIE SR AU 10%;

13) K BN B A 0 4 08 T IR — AR AL 2 N IR 8 2R 58 7 SCRRIE
%, I AR SRRHIESR S TR 10%;

14) AHE G NP4 T15 IR 3R 4% )9 BBB AL (4% BBB) (%7 S FHiE S . 3

116



W KEES

Chang Kin Assat Management KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

GFFA SRR R, RS SN M AT E R, RAEIT
e kA Hite 3 A~ H W T LAABSE

15) B & W2 5 BREERATHIE, AEESHTHR IS A BT AT S AT
72, ARHE G BT AR 0 IR SRR AN I PR AT IR S A R AR ORAT IR SR I e

16) A K4 5 A FEAUE IR U2 7 it B v [EIIE M 23 D8 10 HoAth 44 38 S 0f F
TR T R A i 1), T 452 o A it ) % 0 S SR L 224 5 B < () 240 5 R 5 5 3 L R
R

17) A B4 N4 AR AT 18] [F) b T o HEAT 451 57 [ D 1) 58 4 R AN A o 4 <
PP EHE I 40%, (557 I S AR 1 4R, 555 [ml I 2 J5 AN 19

18) fEARAT2E 5 H %%, FEA RN TR G LM, A S 45
AR 10%: FEARATAE 5 H HE, FeE RSN & LM B 5 H riE 5 il
N, A R BT A Y 95%, Fh, AMESRIERGE. 6y CRE R
HAE—FLAAMBUG IR BUIE. 57 3CRHIESR . EANRESRB™ &R
PR 45 TEAEMAC 5 H HZ, A S2 B RIR I & L MME AR L H 4
FEA I S TR Y 20%; TEARMIZE S HNR S (AMEFEFG) IR &4
(RS S A I b — 22 5 H B 08 7= 1B I 20%;  FITRe A A0 S T (E F0 35
A SEHBARIRELME, i GELETED BT ERE S FR TR %R
LU AT L 5

19) He4x SRR BT BN AU 52 BRAUE I3 IR AR B F3 I 1 1 6%, #8518 A
FEAT AN I 4 ) 3%;

20) ARFE I W R NSRRI E AR I 4 B A

iy

10%;
21) AF G W BT A I I S0 B I 140%;
22) PARERL S EE N 2 HUE A (G TR 2958 M AR BT R .
HEEHANMYEREERANZHE 6 NH R SRR A A IR
EEFNLE. WA, ARG, BTN 557 52 &5 R 2
JE o WNRIFAIF ANk 5 & [F) 2058 B0 5 LB PR 1l BEAT AR BE R, DAAR B J K
SE M . VEEE B AT BON LR IR G, G ARG, WAL R A
FESZARPR ], (HAURAT AT, A BELkEmHRra AR #H .

7/

117



Ny
..ﬁ :!x“iiEMEEE KR R BIRA RIS RS E RS

PIESR . IR T s IR RAT NG I ZE AL 5 S 5L S BN 2 b
HIR R BULFE SR AT G R ML E KRB LLBIRUER), B EIRZE 2D, 6).
14, 16) Tigh, G AR YTE 10 NS5 H T IR . R pl el s 4
TR AERER, MHHE .

FEGHTE N MR R E IR R0 0o A T 4 (¥ 5 5 20 5 B 1) S R B BB R AT B

(3) FEEFEE AR SSE AR E S & & RIAMA L LIE, Xt
BEGHRREEIAT RTINS . ST T T AR w2 .

1) AKEHIE SR

2) 3 SOE A N SRR e SR AR LR

3) MEHKIETCPR TR A58 s

4) ARG NS EEN, ESE AN

5) MNHNRZ G #RIIETRAE 5 M ks & HABA IE B RIESRAE 5 G 3

6) R ATBUERUR R ERIE 2 e 28 1 i H AR B

HEEH NIz HR S L SHWEA . HETE AL BBAR . SZhx
FE B 5 HA 5 OOR F 58 R B 5 AT BOE 25 5 AR A ) N AR B HAE 2%, B
HMNEIABE R RIS S 1, SR G AT G (L5 H AR RIS B SR, SR
WA NFI RIS SN, B ai o, 7 fe 4 P30 e SR AN PR LA,
T A A BT o S 5 AR AR B S AR, H iz
T DL EE . AR G AR S EAEFLH W, AT =02 0
ISR LA = SRV S S HIPNG: & S VEVSSE S S PNIS E AIR R

UMEENE B AR T 1O R AR B EE, W& A T ARG, WA &4
BEANT S AH R BRI

(4) FEEFEE NRIEA QE SRR E F I & & AR LA E, *t
RHEEHANZ 5HAT G AT I .
) FEEIEE NI RIEAE AU E R (Fea F) LEX T HE&E
N2 587 8] T 32558 5 I8 T W 952 2 % 7 B3 45 U R AT
S RN R A N AR SRR S AT ML AR HE B ARAT (M T 58 5
MFRAH. BB ANERBILRE 2 A TAEH PN EESE R AR 1% 4
AL, LG TN R E AR AS 52 HRHARAT 8] 7 S B0 % [ N A8 5 ot T 1 44 B g AT T

118

[u—

ot



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

o HeIE NAEWNEIA H)5 2 A TAFH A B IEE A m e ain, B e
FEE AW AR B Aa B0 AR BT C 5 ARG BR 128 5 %o - B idE AT (B R R &5
MI5g 5, ASNLFE I BT 45 5

2) REETHANSH5RATRNISZ SN, A SRR 50 F 155 K,
HIF58 5 X6 T G5 RS S A3, 2 8 BN =4 3t [ A G ST NIB £

(5) FEEHUE MRIEA RVEAEMNRUE S Jk e & RAMA TN 205, Xt
BB BN FAF AR T AT B

BEGALVRAT E AR, ke BN ARSI A R E S 2k & 5 TR Y
2958, WERT GRS AT A 5, IR IR R EHEE N, et
BN B DAY 3 g B BARAT AR I3 50 30 TR B A 6 R E AT 1B

AR I G B BATAENLAT 5 U0 N AE -

D BN BETE NN S 547 508T 2 € M L], 6 frEt
AT SR B KNS R

2) BEEHNSEEILE NNARSEH RMAE, SAIE S IRATAF0L 55 71T
ZAT WP BT AR ISR . K I 5B R iR ik S5k
7 Bkt IHEZX . BILAS . SCHFORE DARAFFIE SEF AT AL AR
REERARET RPN CEMIATT, DI RIE G 7 1% 4, RIS
NI EER G o

3) FEEFLE ANLINGEN I GARAT AL S I S E, MREE. E
HZRERL T BURE, B4 AFFIESEBEEA R, VISEBATIEE T,

4) B E NG EIE NETT I EAFFO S5, B RS REAT (ik)
CGafRInd) ST REEENM, U REZARIK P EE, FIREH ., SO 4 HSE
12 TR E o

(6) F: g FBE NN 5 g DL i 52 FRAE SR 1 i

D FESRBRERZRIESE, NSy O T MR SRR AT KATIESRT
NEVEZIEAD . CRT ST BAR QI RAT ISR S8 52 BRUEZF AT K ) A ) 3l
F) AEA FAEEEIILE .

2) IEZMRIETR, OfEdH (i AFRERRATE HINE) AR TR
ATIBEER « AT RAT W52 P T e A5 00 55 8 R AT I BT — S 3U1 BIR 0 39T P mT 52 B E

119



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

77 AL BT R AT EE RV J2 B A i AT 7 1 B 452 R 2 DR AT R BT IESR
[B1 WA AZ F v 0 o 4 2 S5 3 52 FRAIE S o

3) B BN NAE S & B IR BB UL IE S PRUEZR 1T, [ 108 NSt ftadt e
BN FRAME R SOk AR T 32 IRAIE SR AR B8 DR SRR DUz 4% il il
FEo BB FARAITRATIES, a8 N E NI &8 BN FHF MR
ZNTE S AL B TS o b IR BORE N G A5 (B AN PR 2 <3 B A8 A2 PRAIE S (R 3 B A0
A LRI O FEE AN BT HIRPUTRGHE S Z i LI H
o LR BRI R BREFEE N, RIEREETEE A LW RN RIS T § % . 2
FE ANNAENCEI EIR GEOREE PIAS AF H P, RA i sl Al X005 R] (177 Sl
B BB TR

4) BB TRIERZRUETFAT, FE e S BN R S8 NIRRT Gk
MESR A RPHE RS, AR EAR T AT UESR TAR (1 EHIE I At SO
FATUEZRECR . RATORS . BUEN, EeWUABENERE. . B8R, Bk
A BTE M B DR RIE 2 IRAE SR T & B AHE R L Bt Rt
A5, R BN ORIE EIAE SRS, 528, N EDTUPITEHRIES
AT TAF HOR EIR S BB R B EE N, (RIEEEILE NG 21K I H)
1T H %o

5) FEEFE NN SR LB E R T, LB
WA EIR TR AT 8 3 B G BE IS (1, A3 BUESR B 8 BENAE SR BT 52
IR UIE 5 FU At 2 X ) oAk BB Y i Bt i AT 4 78 P B, IR R B R SE N
JXRS: 7 B 1)t e < PR A0 B BIR R H JEL 10 DX PPty i 75 58 2 A BRI
BN, FFEE NABIELHATH R A5S . BHEEPAT %R 18 B & M 1k
. BEIE AAKIEMTHE, FFABERE T EIER & .

IR NI AT NTVEB B0 NI b o [FAIE 2 1 SR A
o WERFEEITE ANVISLEAT HE I ST, WA KR IT4E.

(7) BEEFE MRIEA RIEEEINE S e & FAMA T Z15E, X

& B HABR ISR AT R

1. B g BB P ISR SR ST (O T UE SR 43 B A g B0 B o I S0l A 0% [l 1 3
KD S SEEHERE, ISR EITE N (e vt i ISR XU 75 )

120



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

AN FE LD -

2. QRS G BN E i e P BT ISR, B [ B e T AR AN Ul
K ISR R R BCR AV . NRIAT eSS AT IR S I R 5 2, IFIRIE Bk
BERMRESE, H. 5%

BEAUE ARD I E BRI A RS BT H A, R R ETE A
W R BOREAT e B G BT BLUXRS, ABCER 3, 8 BN AE BT ISR
R 122 DRS00 7 B e 77 v i R AT b 7 ot 5 A, O Ok B B0 R B BN XU
BEAR ] U2k e 15 BT P ISR R A RS At i o S A B BORHIBOR . 5N, 24
ENAPIRLPITA KRIE L . PHEAPITIZIE 1GNPk 1, 25T
B NAEAEM SUE, FFABER S EER 2

Ik g BN RIS G308 N TCVRIE il B, B K bt r R IR B 2 3 SR A
o WRIEEFLE AV BEAT MBI ST, WA AKIAL T 5TE

(8) Fe b8 MRIFEHEMAME & (e EF) MAMNMLAE, xt
Bk 10T HA 5 T AT IR

T B FUE NNARTEA SRINEEINUE MR & G RIZIE, WEE5
PAFETHE . M BITHETT R MR ERIK . e AIT S RINRIA . 4
eat s BC . S B R . B EARHEN MR S S e SR IR SE AT
M B AR A AR 8 PR 3 08 NI A% 18 R A SERL SR B
EIAE EALHEA AR B, IR 308 NS A AR DT, AR R DR R
T ERE R 2

(=) FeE P ARARE & Ao S8 N B AL &, A€ I (A
WEE IR, AUk &F0E NRSESCHAT R BAIIE . X2k G308 NS IRE
SR [ R IE M 2 A B < B I T A B < BN LB E & B PR S Bl ¢
RLRTHRI LS5

HEFUE NI E RS Bkt iafiigx (Faih) LH
AT RE (A RD AP BOE ATy, BRI DL T A 20 Rk
BENBRIIA L, S8 B NCBNE R 5 BRI A6, I P il el i A 2 i 2 <
T NS5, Ul L B S IR, ORAE A 52 SUTRR A B I 5o £ BR A
W, FEeIE NAREER XE R SF T S8, Eleik B HASUE. SaE

121



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

N EEGHEE @ RS R BUR R AE R 2 IR, BE 408 A AR
WEdE 2

BT N RO G S BN OB IAT A, B RMR S i EEE 2, [FIES
TN T NAE IR I 2 1E .

SHEE N RIS S H M 438 g [T B A SRE, 51
B R GEEERD) LER, NAIEAPAT, SCREAMEEEEN, AR
[ HIF i 2 4R

FEEFEE N R G AR AE 5 T2 7 O 4 A4 U i 4 i e L AT B0
MAIHARA KRHE, BEEdR (EESEF) Q58 M, ML RLEmESE A,
FEA AL HR EIE 4R s

= BESE AN EESEE NS A

RYE (BEEE) REMAG AN, (EEER) MAMIE, HKeFHEA
XHESFEE NBATHE IR ST MR T, B FOEFF AR T8 A
T EERE LG REIFLIES = MBS | EFI S R B E K
VERBITHRIKR, ST KN A R AL IR B BT S G B A
EAHE, AR5 G 4R & /G HASURL, RS BVERI e A (4
FIEY FE HEAT A AT R B AN M B B S BB AT

B4 RN 8 HHANAS S8 JH R BE A0 MR E IR & B8 - AT A BE 9T
BN A HE S S T AZ AT, BREAR T 3R DLt RE 4
I AL FCE W= e B A S, FERLE I R N B S e

G N R IEE GRS N R BE TP suAT 7 RS B B 58 Y
723 ARPATBUEHUE IR BT HE 48 BN Bt Rk T8 4 M ERIE & 1 (5 B A5
(FEEVED (FEEGRD AR HAMAG HER), RS LA 20 &1
SHEE NEBR AR A IE, B FEE NI S 5 B2 B B A% 0 LA T 7 20 4
BN bR EFRWI, e BN BRI Nl A S i S, B
GHEE NSUE . FEGFEE A6t 3 4 35 3\ I8 0 1Y) 1 0 S I0UAC RETE BR H 9 2] 1E 1)
< TN AR o IR M 2 o ) R < A TN e R SR 75 v ol [RIIE M ik
GUEMEN, FESFEE N RIS A P B A SCHUE BRI B 4

BB N R GIEE NA B REMAT A, BRIt EEE 2, RIS

b

&)

/]>

wmwﬂmm

b

122



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

RN e FE AERMIN A IE .

PO e i R E

() Feg W OreE 1 J5

(1) HEE AN ZeEREEEN ™, REEEEHEANES, MIET
BRI Abor Pk AT B

(2) HEGW /=N, TRSEIN . FEFEE AnE AT,

(3) R NGRHE T LW - 5@ . BRI MRt
M BB TR

(4) T8 NIt E A RS 0 I BEE K, ORI &0 7 1)
SEREFNMAT

(5 3% T PR Dy 2 4 B 8 77 A P I AT B8 77 AR < R DAY o e v 7 A R AL B 77
Jo7 2k 8 RN A1 5T 50 0% 2 N E BIIK HID B AL 30 N, 2K H 2k 4
B BIE T S BT AR 1, T8 N BL AN 05 o B R S i
BEATHEUSC o PR b2 S ik A AR 1Y, ik 8 RN DA 5T ) 5% 24 3 N IR 3 < 10
Wk FEHE ANNS TLEM B S, EX A KB TTE.

() ZeFHER ML

Be R IR TSR FEZ HE 10 HN, hEeEE NGRS
MERUEZF A O 55 B I 2 THIM R S5 Fridb AT 3 58, R AR B, RS B4l
TN SIS 2 AL G 2 4) PEEMSTHIE AR Ko,
B BN DR 555 B B A 58 e AF N JE AT N3k G T 57 10 3k S AR AT A7 KK
Fre, R E NIRRT 2 H B SR SO

(=) ZEERIRATA IR IF LA B

(1) FeEFEE NP TTAR S G HRATA K BT LA B

(2) BEEFUE NUIARSE G 4 SEI BNV T L2 B R ARAT AR
AR N RARAT RUE T o A S G AOARAT TR B8 2 08 AR TR
AMEH o AR GRS MGOEsl, BIREARTHRE SOEREHL ST
S, SIS R ERAT A EK T BT .

(3) ARFEGHRATAFFI ™ I SLAE T, RT3 /2 0T e AR 3k oMb 55 (0 75 22
SEEAUE NS G BNASHEUE A5 5 1) 44 SO AL HAE AT ERAT AR 5 23

123



W KEES

Chang Kin Assat Management KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

AN P 5 e AR AT IR AT AR P BEAT AR T 0l 55 LAAM 135 3
(4) FEEFUE N n] DU B A S G ARAT I (10 ol R B 4RAT b 55 3¢
ot esOft, I S ARAT Ak W _EARAT (fafFR “SCIARAT AR ” O M IEE
BB s SR 55
(5) HGHRATHFRK T WEHENATE (PEANRITNEZEREZ). (AR
PATIK P S FE BINED) . (I B AT 2RIt gm ) . (N TR 48 2
FED (SATEETLIMED CARARAT bt B8 BRI ) HeAt A E
(V0D FeGUEZR AWK L B e A S RO S AT 2R
B FUE N DB G0 NANA S g 14 1) 05 3 0FE A [ IE 23 Bl 45 A PR 5t
A FIFF LSRR
FEGUETFIK T P SLAME Y, IR T e TP A B ok 55 I/ 2. R0 AN
AN B NANG A AN SR 2250 U [F) R B L 2 e AR AT IE SR K 5 IR NS {8
P2 4 (AR AT I EAT AR B Ml 5 AS M 51 o
SE ARG TS UEZF AWK L B8 52O ™ BEAT UE 257 1 e = B

H

ot
e

gsi

SEAUE NS L8 N 14 SHE H FHIESR S0 45 A IR STE 2 7 JF AL 4s
HAEMT &M BRI &K, RS R ela i, RetE NUARE
144 AETE S FEE NALIT LG HIIESF A 5 BT A S A2 IR

() BiFFFLE I BT SLANE B

(D) EeERAEME, RELEANNTUINREATHATIR G, eSS
Ao A AE T [ B L 4 AT IR SR mANARAT 8] T 32038 B P e A0 A7 IR~ =) BLAS
WA SOFLAEFEER, I EITE AT &N TR KB EiER.
BB A DT S R et N EARAT (8] RV IS AT 5, thR B B
I SMEAZ Sy R RDNE A T 58 5 K

(2) FeE B ANCRE T 2 EIRAT R 07 2 6 R E G, Bl
IEA R B NRAE

7N A T S AN B

A T IR M 2 BRHA AU AE AR BT 57 H 22 5 o PR3k < T oA

PO AR AL 55, PRI BT AL AT, ddt i BN P B2k &4

7

S

g

Bt

124



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

BRI REEEHUE N (FEe G R ML, TFARK . K%
A R I AE I 2

(B) WP B R SEIIESR  RATAEGE WIAF B T R R

SENIESF B3 G ANAF T 3 A8 NRIORE 2 . SEVIESR i W SEAN %
ik, HESFE MRERSEIANIES . RS A HEESTE NS
WL S B A A2 ] R A Bk < B 7 AN AR R ST E

HATAF A A7 B8 i R IR 2R 08 AT iR

O\ 5EEW A RNERE RN RE

3 B NARR I 28 10 5 3 8 R R A R R A 20 0l Hh 2 4T
BN REEHANRE, MRS AARBIERS. BRADBCT A MES, 2
SEENENREEF SR EA RN ERE RN N GERIERA 0 LW
1A, DU BB SIS NE DR RA i IEAR W E, e BN
SR IEAE IR R G E NAL . & R DR/ ST BR 2 TR A R L E AT

XFFTCIERAS A LU R IEAR Y, B < BN L 7] ik < 368 A\ fHon 75 AL
M55 T RAE AT, REXUT P BORAE & AL E A, & R AR5 .
EWRIHHET RS 215
() BB ME RS BUHE N TR S 2%

BB HRHE AR A B B BRI E U6 A E

H B NSRS AT FON 2 B il o (H2R 8 BARSE VA o it
e FRHUE ZHE M EN BN MSEENRATE (GEEERD. Gt
BT <A 2 THAE D A (B MY 55 K 3 BB TH A S IR E R0 D) A AR
IR RLE o FH 55 A5 2 900 1 5 < W 70 (R ik < 0 0 ML i ik BN A1
S, BRetE NEX. BB HARN TR TAE A 5 4R 5 THE 2 H %
SV HE, A T SRR B N S S8 N E T R E R B 5
B ERESRRGEILGEHN, RS EHAX &S HUHE T LA .

AF AL DL A

(1) UEFRAZ 5 fir B3 A 2 A S5 Al (L

Ao P EEOR GG RAIE S CBARREE . BUIESE), DAHANE HAEIEZR5E 5
AT OO 5 E; AMEH SR, HEdsd s HJa &5 sk kA&

I

125



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

HRAR USRS AT WU R R AL S EIE S5 U M 1 B RS 1, DA AE 5 H Y
i GO il a5 H e @5 R AR T B R BHIE S K AT B
KL FEMAUETF NS (10 B R ZFAF 1, ] 225 S BE i Al R AT T e B KR AL A
2, WBEILAZ S, WE X S

(2) AT AR BT I A i SRAUE TR L X 70 G0 5 LA 2 -

D) & B, BCIAN A ISR e, Fe it E HAEIESR 28 5 Bl R
Al — B R WA E VA ZHER SN, Pl —Hrgmsr () f451E;

2) HIRAIFRATAR EWRBEEMBGE, RS EBARE ~ fotird, A
EFARKELL A ST A R ERITEOL T, S RAG e

3) HIRAIRATAWHBUEMMKER, F—BEEL ST Eh)E, #5285
Bt B[R] — e SR A AE iR AR AT RATA R B IR B 5, $2 B L
Y ERAT ML W 27 I E 1 € 2 SEHME

(3) 25 BT i 45758 5 P 2] 5 WAL 2 it o ) A1

I RIAERE 5 BT 3 b 13 58 5 R R ik 1 ] Wi b ik A E BB AR
e SR =5 A AR U B AL RO AH N it b = RSOt (B3 3R 4T A £

2) XA S i B A 5 B Al Btttz 420G MR H ISR A IR 25 P 4 f5
FRUSEL Y R T 6 TR NAORLE R 193 B AT A5 E s AE H A S 1, Hix
AL Sy H i 28 5 5 OR 2R B R AR BLRAIE I3 AT WU R R A S W IE S 0 s 1
EERHAF, 1% BAL A Sy H SR B2 AT e i e I A o B 5 ) 522 R HACR 2,
192 A BEAT G . i 52 5 H R S BF R AR T B R BIE S R AT WL
HAESEMIETR IR B AR, 225 FAUBE B b Rl BT T4 e R AR A A
2, BTN, B A S

3) XHEST 5 Bl AL B B 7 SCIF TR AIAL S350 5% SR A ELBOR 1
FENFUHME, M EEARME LT EE TR R RMERITHOL T, A {E

4) XHER 5 Plidg RAT R L BORFERFAL R 677, RS E SR B E 2
FSEUHE, AR LTS A SROMERITE I, A E .

(4) BRAT RN 3758 5y 1) [l 3 Wi o o ol SR S = A ELA LA SR HE RO AR L i
it H A AR A AT At X ERAT IR R v, B =D i E ML R SR Al
EMHEII6ITF, LA

126



O KREEE

Chang Xin Ass KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(5) [Al—iEZ# RIS FE AN B AN LA T34 58 5 19, $%0ESR BT Ak 7 3% 93 5l
il .

(6) AFGHRGHRIBAEL), —RUMEE DS H RS A, (5 E 2
HIES 5, B se s H e @i s R R A BRI, R &L 5 H 4
SANATAE .

(T AN A A UEHE R W4 Bl 7 VR HEAT (5 18 AN e 20 s B 2 Fo i1 19,
LG N AT ARAE FAAE LS B S0 N e 5, L ae A SO E AN A% Ak
fE.

(8) FHIVEEERN AL MG & 50 T 1A s B 1K, MIHCRE . an B g 0,
2 K o e A 18 -

FSEHN . BEEEE NI S & R RAME T % P
DA AH SRR AN (R R0 B R BE 70 70 R4 JE S WA N R 28N, T B &
@ EIRTT, PAAITE R T7 7% R FAH SRVE VAR R E HEAT (18, DAAESP G
B EREA NI R

BB B AT A S TR S S RS E R Bk, 54
BB R v, RIS IE T R ESEHN . MBS T 5%

Seati EE oy E, VyEIRIE R SR, S E AL I B i E
TS RIS F BL AT o
(=) AHEHEHL

MRAEBHET R R, BESE NG TR, B B S R AR

GG AR, H A KT G R AT N B L S AT SO I B 4 o B
G PR NRIRE G40 N SRR S R 15 00 5 € X7 A I 54T, 88N 542 LT %%
AHEAT I

(1) WERFAAYMLEE )\ & IG5 E RIS M A ERTTE S 57
B VERIEE (1D — (6D, (8) HEATALBEMT, K& B A\ vH 5
BESIEE NES S R A R, B R S ARG AR, AR VL
RN S X $5 B o B 4 SO G B2 4, At S ok ) 48 B A B 4 S AT A I A 4
B, IS NS HE G TR N4 B8 B 2 SR AT A S 2R A LU A3 5 15 AR HEAH B
TE;

127



W KEES

Chang Xin ssal Managemant KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

(2) e BN EILE AR BUHEM AR, BRZIRE
W EAZXS, MABEIE RSO, Dy S A BETL N AT Bk G BUHE H I T
PABE /8 BN BT S RS I A, 45 3 < 00 B0 A AR < ids Bl A 932 2k LA
L PRIZAE By B 3 4 Bt B v EBUE B R T 5 B2k, AR BN DTk
ff, HEEFE NI TUE;

(3) BeEHN HEIE NAME RIS () TUEHAT A ER, Frig
1R Z AME N E: A B (E A IR AL EE

W IER B3 5 it S B AR A S Rl SOR AR iR, A7 R THR AR AL
o T HARA R BRI, B EAMEGIE NBRCLRIULE ., &2,
FEPHERIATR A, ERRGERINZHE RN, I a3 & 5 i E A R,
BB NN GHEE N AT LRI 2 DA . (B 8 BN &30 NN R
AR o 2 (Y8 It o5k B B U b 3 S PR B2 )

BEXSE Z R AL, G SRVE A AR 2 A BT RLE , 8T B S AT
IARAT WA AT S, AEAETEENE M A ER ST B P MaTse &, X7 b
ARG TS5 ORG i 5 3 BURF AT N 2 P9 i 0 ST 9 A e Ak B e

(=) HegaitilE

12 5 RS I = T EE AT

(PO FH K A A 3 ST

B E AN GIRENE (AR ARa, NMIgXUr 25E 1A —id
WKIPEM ST AR BRI, 7 S s B L R MR AL G R 2B, XXX
J7 % BRI E AT, AR, APRIERE G 77 1 2 4. 35 W= it
ACBRTTRAFAE S B0, B DASE < 8 BN A A B 53R D o

(1) TR S5 RAR RS

X7 NAENAE Hy HRZA K H a0 X057 I HAFFEARTH], e 3
B FEE N2 R B R DA I, SR — 8 & 2 HR AT, BTC
T AR B P JEL BRI 52 1) 8 < B (R A T SR 2 75 1, DASE G BN AR
W g HE

(7N Fe 4 JIFR 5 10 i 1) AN SR A%

BEg I 55 R ik BN G308 N BE H 20 A ML g o H BESRR 2

128



W KEES

KA 2 ) R R A TR S B e T R AR S 0

i, MR T )R 5 A LA H A SER. & IR S SCAFRAZ A 2 2R A
o BRI GH], NTRFEA TR 15 AN TIEHNERM: SRS
PR GFEAERER 6 PHAE R, THIEHJER 46 HAAS . FEEHR
TR RTHERERT 6 DHEH)AM 60 HA A FRIREASTHFERE R
0 HA A

HeEHNEA MRS IH, MikRETE, DA E 20 A Rk
PR EFE N BEENE 2 D IIAEH WRHT R, PR RAZ SR KN 4 8
N EH N EeEHNAFTEIRERTER I H, 2AE T sUR A R R SR
SIEN; BEfUENE 5 A LIEH WEHT %, TR RAREIR )i i &5 1
No BEEEHANEFYHEUIPERAH, FaRmbRMtEetE N, £
R AR 15 HAITRZ, IFRERER MBS REEIHAN. 2eFHA
FEPERIRE EME H, ARG RS EITE N, T AMEREE 20
H BT 2%, IFREREIR M e . Se 8 B AEFE R G e
H, CRA RIS R EITE N, REE NMEREE 30 HAER, JHEEK
SR MBS RN RS NMER R, KIUT BFIRRAFAEATTIS
S NI GAEE AR AR, 34T, LSO AT K 55 Ak
B AOuHE . WS G SR G B ANARET N 2 5 A0 2~ 5 2 H BT B R
RIER B 2 BN BL IR G 1 1R XTI A AT A 1, BT N
HUH KRG DU 2 5 5

REE NI SRR FEME . PEEREREEREEZEE,
LA BB AN (Rim) sRAHAR XU 40 5E B9 77 ik, DL A B LA 0 AR
RN H I E .

N~ B HRT NS SIS IR

B BN AT BT S DU S IC MRS B S B N4 M. i it
FEAT N A N AR E AR T 22 0 BT A B R ARRTRFAT 822 A 8T

BB AR E NN, ARG RIS RN B2 S A A N 24
B a0 H 3 g0 B AN AT S0 AR AR 2 80 H e it
NAM B RJA— D35 HISE S i A N, ddk &80yl 5154
R, FEX S B N RS E . e BT HER P £33

Ne)

e s N
7/

il

129



W KEES

1 2 R R LI A TS5 5 TR I SR T
B BN SRS 3 S 50 N B0 22RO PRIAS 2 B 1 B T AR R &
A A N2

(—) BEHENT (EeaF) E%8H &k (EeaF) £1EHE 10 AL
PR H A ) 2 08 N BBt 1 B AT LR 2 1 ) 2k < 0 B N 44 5

(CORSEFHANTEESMHIFFA AR ELHE 5 N TEHNRZEE
FOE N SEOE b BT HUR g i) (1 5 < 0 B A3 A\ A4 00

(=) BEEHATHFRE NS HE 10 M TEHNRZELE AR
B H BT BRI g 1] ) 2 0 B A N 44 5

(WO Br ERL)ERS RSN, dn R el ss 2, EetE NSRS EHAR
W—BUR, B2 s BN A A S0 NS4t b Sy U g ] (10 2 e 00 B 7 A4
i

BEAUE N TROE R 2 5 R S e i s A A2 M IF N2 BO6 %
fir, ORAFHIBR DN 16 5. &8 NPT IRE 13 & 0 B A N4 M T2
EFUENL S SN HAB I8, IR R ST RS 55 . e B BN B B A
T B B R T2 38 IR S e 0 B N A, A% SRV RE 25 B RS AT B
MIBTES

B FRUE R T

HRETT M FNFE, EA PSR S AT BCE R K — D14+, BoE
R O R R AR R O FTE PRI B L U AR R P
PAMEAS T, ARAT— 5 S NS BOR: 4 5 A2 v [ [ PR e 5 S B i e T 2
MR 1% 2 AT R REAT 8, APl s fE BT, a2 & R
(K1, FEXS AR T BN LIRS et B bR s & .

SR IE], MO TT H NN S B BB AT AN DT, 484k
B B, RETHEAT (EEERD) MA SO E 1 L5, 4 S maREa
NI EERL G o

A3 AR N RILMERE LV E

I\ FEE P AR 5 2% 0

(—) HEEEEDUREE

AT M FRNEHE B0 7T UGB S BSUE R, H

130



W KEES

KA 2 ) R R A TR S B e T R AR S 0

NENMTES (e EFE) FIEAAEMMR. BEUFL Rk EE R 2
R

(=) BEHE MM

(D) (FEEF) &k

(2) FeEE NEEL HKIEEBREE . 807, PHREHOE L G658 ST e
FoAt = i A A e TR NRE S

(3) HeGEBHNMAEL HIEBREE . 807, POREHOE 5 68 P BT E A
oAt =R P i Rl A A < PN R B

(4) KA (GEEIE). HEINE). GefEINE) sk AR E 2
1EZ T,

131



W KEES

Chang Xin Ascel Managerma il

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

—+=. EEOTRFEARS

KERGEHARITEL T (UM “ARAF 7, B RGERNT, B8R
w7 KNS BT NR O RIINAIRST, FFARYE I A AR A 7 2
AR, SEINERAR IR ST U H « e A N AT Lo 88 M Al & R
Frfule s PG RIE 2 e U A A AR AR S5 o PR SR R E RSSO AT 2

EEMFRAENRGEAE

s | KA

B

NEHR

U
%%

XK E

%

TR G ARG, WEFH A T+2 A LAEH fEld 8 E
FE AT s AT T B DA B

B EHRIEH 5 AT A A, a8 BRYE BB F IR K
AL 1) 75 5K DA T BRI S 1A 58 o K

Hopth B

4 NS 30 e b LR AT N A 2 9 2 A
KA TP BRI TR

=il

(= B

RN
i

% R HE K S Y BT IR A S R R SR < BN A
uh CEW/AZHERT EH, WEAK R RS/ MHE
BER . FORME R 2 T LRSS -

o5 B
i)

FE—EXSE NG, BRFHAE T+2 AT H I ahE i 4
HURE R 10 e B8 SR BN Ry “ i /A2 5 o7 A2 H
B GG, BRI EEI. e R R e
DUREL L5 EEEE.

9N VA
EESYibIC

B

B GBI A N DLE G SR i BN M w8 25U
FFEEFR, WERMIE, BIE. BT ESE. WA LR
2 ELH M BB S T A, B N AR SR A O A

%

N T YR BCR A AR, 5058 B S R I TR
LE

Lo A i IRE SRS B (RS A RHE B A
IR . BABE S 5 AOT AL TGRSR 0K BORL R A L5
B AARRS AR AR SRR N S, R TAEH N,
XA K A e i b — O B

2 HMES: FIEHAERERMANGHIERENF, 2
ZHRUEBE AR TFBGEREE K b 55 g R TRk &
M SRS B SRR IR AR R E R S e B EIE L T
TR B K b 55 FRE R T IR EE K P SRR S R IR
PARERATAE & Y B A RS 7 W SR AT IR AR AT R 4AiE 1)
JFAE, R EIART

#&
BB

P BT B P A B LA A < BN ) LA I e B
W U8 Ie] Ko AF R A A, 3R]0 O R < BN M o

132




W

KiISESE

Chang Xin Ascel Managerma il

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

FRT AR (www. cxfund. com. cn) A2 A GRS . HARM S
% TE LA 2 ] DXl 156
AFEGW R TR, 2T E R, REEHENENRAEA
TR PEALLR BT IR %S, Hor 40 5 &4 B H N 3 S i 80dHE
% H 307 BAH B R S S A0 20 R R 8 el FR I 2 . 4
) WY RFEE N AT LRI (R385 10 H FR i 15 B 193 4007 206 24
AT LLTCRO IEFR T 4 4077
-9 %P RS BEhE S RERAL 7X 24 /NSRS IHELE B
A% W52 Gy i B4 i 5 IR 55 G B A
QLD B 2P RS o N TARFE SR AR 5 RIAR T IR 55, #58# v]
FH T PUsI % B &R El) . F R, IRESHVF. BEE
k% il FRME S L RS .
e P Zliz\ﬁjﬁ)ﬂﬁﬁ’}%fiﬁﬂg)ﬂﬂﬁ%qj‘Déﬁggfﬁﬁy‘ faE L N
R BT, WE LT TR E B AR RS, b I S RE A% 0 4 51 &
TEFEYF I AL B B o
2 BewH PEE AN A 5 RS L2k (400-700-5566). AKX
B WHLM . A MGG Cwww. exfund. com. en )« HL - HE 4R
() S (service@cxfund. com. cn) .« {24, £ HE (021-61009865) «
Hyé% PR | AR SR 6 5 2 RO 200 AR 2w B AL IR S5 BA
77 B s I BUR A E AT R . &P R e W A e
FAERS, W IR AT R IR 55 T 2R AT (R B F s SR AT
B, ARA T RIOE Ui, K2 Amg Py, S
FHOR IR, 5835 NI
Fe B A NV LR L 48 BN Wl s B i % P IR S5 &
BRER | &EHE R ENER, G EE. ZHHIN. A
k%% BriE. ESERETIMAANA. ESEHANLBER, ¥LL
FHUREAE B F 7 BB ) 07 2008 1A P8R 2 RIS B
A 3 baE A A R RE, ZIK/AET4%?"]‘%79%%%%@%%/\%&4‘@
(5 W{E 4% PRI R 55, GnC 2% B VA T3t i) g 5 <5 0y B0 e A N (L3 v
A% WA KA R B BRI 11 RIS T 2
A A AN TE I 28 AT R 0T A0, R R A IR
YA N4 N fﬁﬂﬂ?%jzﬁﬁ‘ﬁ#@, ‘ﬁ?%ﬂ-‘//.\\a%ﬁ%%%ﬁ%
SN A NGB 2 ) BIHE B A AR E RS . H4h, AR
SR LR S i PVIE L N W ER R e T ES RSN
Wi, EEEE A N TR 2 R EIE RS L
% R TR R R RS, R B T MIE SR T I N R
g UEFF BT b )4 RUR XU, AGRAIESE T VA ANE R, B
) . SLIEM R B, B RSB RN, RIE4EY B B Ak
% ek, ANFHIT R AESR AR EAABRER, BTl
A 51 IR LER R B8 EUA G B .
AFF e NITEA AR T ARG R, BFREAA T RN
gL R g HAPEN ., AEIC. @EHE. @EEHE. 2EHLSE
B T ATFRE, AAFETFE T AESG —NE SRS T L&

133




W KEES

Chang Xin Ascel Managerma il

13 % ) T R B 4 TR 25 50 A

R% 400-700-5566 C i K iF % O M A ® M uh
(www. cxfund. com. cn), PATEIREE L.
A T TR ERIE I 2 46 2 S B EE A L iER
R, AEER.
AN ARG IE IS B RS Rt o P L ARES ML B AH 2 3
B S EAETRRIE AL S E R, AREAESIIMN. %
N PEHLA ., B G KBGUGERRFIE S B A AR B 5
| 42 mA RS L HTHEE.
WN/NSTD S iR i s S N/ =i 5 eI A=Y IR AR P 2 S
HREAI . HRE . IR FEE. AR PR A H A & 0,
B A BT AT LLid i B il 2w Xl T B DGR A
Ty AN ) RS H ot RO Sl B S A PR A AR R A
5 Ab, EPREEHANE B S, AREFREARENL. SRR,
W EAITE . PRE RS2 A E.
BIARS | 4007005566 (Hkifigh). T/ERFE (8: 30-12: 00;
i §57 13:00-17:00) N AE: N TARJE
Juw s fEH 021-61009865
ﬁi NEIYE | http://www. cxfund. com. cn
HT{E48 | service@cxfund. com. cn

134



http://www.cxfund.com.cn/

Hﬁ

KiISESE

Chang Xin Ascel Managerma il

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

—=. AP E I F

FE AEET HREBEIR | REREOS

|| KBRS AT AT KT S ;gﬁ%mﬁz -
5 K005 PR S (8 8 VR 0 i

, | KEEESEIAR AT XTI K IEo4 ;gﬁ%mﬁz OL8/L/S
5 K005 PR S (8 8 VR 0 i

L | KEEREIAR IR R TR SR giﬁémﬁg PL8/1/16
1 K R S A (VR A 8 s

L | KEZFRERER A RS 2017 | LR W |
(5 4 B REIR . e

o | KEEGEIMAR IR R TR giﬁémﬁg po18/21L
1 K R S A (VR 0 A 8 s
KRR AR TE AR XTI FAATF | |

R ar e T UL Y i ol R
INFIFFIRES A5 K i
W G B RS A

| e AR X T R giﬁémﬁz N
A 0 D5 O S £ 8 5 |

o | KtEEEmaR e m T e | DOUTEE
A 0 D5 O S £ 8 5 |

o | tmeEma R T s | DODTE
A 005 O S £ 8 5 |
K E AR R SR e ag |

10| ARSI (2018 5 (1] 5) KA J;éﬁ%;%%ﬁ? 2018/2/14
G LIRS e
Kl R B AR B A T TR R 53 7 | i AR,

11 _ P EZEI AR A7 2018/3/24
A BEOE S A SN A S -
KEZRARRR RS RS |,

2| e Gt Al 2oia/afza
2 = VLA TR 3TE 2 PR A T A

o | KEERATRERS REFRERSIE | p018/3/04

P GRsitEEE SO

135




W KEES

Chang Xin Ascel Managerma il

KAG 2 F) REHE B IR & RUESF 15 58 5 < R A S U ] 43

14

KAGHEE A R ITUEA R R T T # 2 IF
T EE G S I SSEARAT AR A PR =] FHLAR
TR W (B e BB ) 2R
A AaE

FAEAR R
ES AR, A7
o 3

2018/3/29

15

KAG R B A RITEA 7 R T INIb st &
LR RN A VT 50 T EESR
B SESAUHI T IR 8 e B
LSS RS I (g H ) 2R
HB A&

FAEAR R
ES AR, A7
o 3

2018/3/29

16

KAG 28 B IR ITEA 7 R TR # T
T 2 B T RARAT e A PR A =) A
N TARAT S I S R RS B K A 1

FAEAR TR
ES AR, A7
o 3

2018/3/30

17

A5 20 R HC B R A RAE SRR 58 2R 42 2017
AR AR LA B (DU AR

EAEAR . AEZRS
W A Wk

2018/3/31

18

KAGREE A RIER A KT R &P
FRUEZF R A A B A 75

FAEAR TR
VSRR, AT
o 3

2018/4/18

19

KA5 2 A R B IR & RUE R 5 08 4 2018
1R

EAEAR . RS
W A Wk

2018/4/20

20

KAGREE A RITER A KT R &
FRUEZF R AR A B A 75

FAEAR TR
VSRR, AT
o 3

2018/4/21

21

AT J B BRAT PR UTAE 28 ) 5% T3 o 57 s
B EATBR 2 W NN B T G TR 5 5T
e G A HLR I T B FE 4l 55 b 2 T HR il B
U S CEm A

AR HHER
ECAINE O
Hik 2w Mok

2018/5/7

22

KAG T A IR IEA A R TR ISR
A A B R B B T R A

AR HPHER
EFRI AR A
ki

2018/5/8

23

RAG B BA RV 7] R TR # T
TR 2 B AR AT E I3 A A PR 2 )
S CEERE R IR SR
AT

AR HHIER
EZFIR . AT
WA ki

2018/5/17

24

RAG 8 BEAT IR VTR 7] SR T3 n_Eifg 2t
Fe Ak e B A PR A T B0 P IR 77
B AR B e 3 e A
WSS RSN CEERHED 2 RALH
Gz

AR PHER
EFRI AR BT
Hak 2w M

2018/5/28

25

KA B IR SR A 7] 6 T T B G
A BRI B S R R A VR A

AR HHER
EFFIR . A
Wty

2018/5/31

26

KAGREEE A RIEA A R TR R E]
PR PSRRI A

AR HHER
EFFIR . A7

2018/6/7

136




G KEES

Chang Xin Ascel Managerma il

13 % ) T R B 4 TR 25 50 A

2018 £ 6 J 30 H B HAI AT

I

yy | KRR AT R ] e F A ;gﬁ%hﬁz L8/
5 0 8 L 5 1 A 2 A

o | KRBT LA TP U T A ;gﬁ%“§§ .
5 0 3 B S B 5 5 V) A i

vy | KRBT T B T A ;gﬁ%“§§ N
5 0 3 B S B 5 5 VR A i

o | KEREmAR AT P e | SO
K30 2 P P e (7 TR0 A M%‘“
e F R AR AR LT T HA I
WO 4 2 I BT IR A WA T AL | AESR TSR

31 | TR (& MR ) WA | IR, AR | 2018/6/30
MO B D LT S R R 2 A -
HEAE
o f rets NI E /

o | KRRGEARA AR R B | -

A B BHEMA LN N 20184 7TH 1 H

137




W KEES

KA 2 ) R R A TR S B e T R AR S 0

=0, HERHBEBRARERTA

IS I S N SRS A B BHLHA B i b
FINIIP AT, ATV TR AN N . (ESC M AR, AT4E 5 BRI 7] Py
18 3 ORI S ST E 1

S AT BRI S LB A MRIESCA I 1 5 A5 I 258 3K

138



G KEES

Kot 2 R T B A I S R Y 4 A 50T

—t+&. FEXH

ZS S8 S ELROR R

(—) P ENE R STEMHAR 2 ARG RC B R & BRI B0 3 6 5 SR K S0P
(D) AKREZHRGEERS RIEF R IR GGG FH);

(=) (KRAEZH RIAHE RS BRI SR E YL

QLEDIRFRE y-IR LR

(D F IR M 2 BRI H A S

KEESEEFRITVEAF
—O0—/\#E/\H+IUH

139



