REX R _FEHEHHLN R, R 1014%T

B EME LYK 0.2%, 1X10.2312F%k, QIFEEHE, BEHNNFERE 1012E7T
- ;ﬂ;‘ﬁﬁﬁ/ﬁ 2017 SEGHM B HERIL A HI 5 BTN, F_ERHEHFH K 10.6%, 2 10.36 12
N

— EWIN 2 AL SRR S T SR DA T S I T A RS R, B A
= [A] bR G K 6.2%

- FaE RT3 T RS B BN A RR R T, AR R A L T (52

— PAREREFIFEEEK 10.0%, 15 2045 {23550, QIR E. RN RO LR
2 [F LI K 6.6% DL A E AN 5 E

— TR HEER 2017 LEMHE T BRI, _|FER BRI EK 12.1%, £ 20.84 25T

BoBEERANE 342 12F5k, QIR

- B OFFEAEA 33.4% (LEFMN 35.6%)

AT RFFBR 2017 LERH BT HERTHIE N, B _FFTEFA 354 1LFET, EFFER34.2%

&E%ﬁ%%%%ﬁﬁ&ﬁ%&ﬂj, PEMAL A AW e, BIEM R IETE: R, SRIGEAR LR T

AR

AR R A K 4.6%, ik 6.94 143570, AIFMHR;: BRZEN 33.9% (LEFRMAN 35.7%)

HIRHEER 2017 FEBAH BT ER BN, [FEEFIE 132 LFT, EFFEH351%

B F R BRI RIEEITAINE (EBITDA) N 1.8812% 7w, SEERMH R &EKFRF
- 5 ZfF EBITDA FlJEHZH N 18.4% (F4E[FHA 20.2%)

- ZIRHEER 2017 EMET TERHIE N, - F/Z EBITDA 4 2.01 1237, EBITDA FEFE %
19.4%

- 4 EBITDA [FLL I 2.1%, N 3.79143%70, EBITDA FIEHZE A 18.5% (LEFIHA 20.8%)

— WIRAEER 2017 FEBHET TERIHIEN, L¥4F EBITDA i 417 #4F#7C, EBITDA FEHER
20.0%

B FEFRNEDN 7200 HRIT (EFEFEBE 8100 KT, KNP EEFEKE)

OB GRAIEEN 7.1% (EFEFRIYH 8.7%)

TR 2017 FEBH B T BRI, F_FE R AT 8500 7T, 1#FIHF Y 8.2%

A ARNE Y 157 23T, SANEEN 7.7% (EERYEREN 2 235758, HRNEEN

10.7%)

RSB 2017 GEBCH L T BRI, _[FEAFE 1.95 (LT, 1#FEFEH9.4%

SR FRIINASHEKF

- %i%?z%ﬂ%ﬂ@& HIERERL L, B oFEE ISR RS, B 1.56
LFETT

- B A MM ERIL 7200 1T

T EFAMABFERRRIRARF LR WD 2.83123%K58, F 447 12%50

- % = ZF F % f fit EBITDA b £ KX 07 ( £ % F ¥ K~ 12 &)



DA RrhrdEoe, 2018 4E 8 H 27 H——w i R 7 A R/AF (Adama Agricultural Solutions
Ltd., LAFfEiFR“Solutions”) SiALibREEMMAIRA R (LAUR AR Eiisesh”) —ERFR Ny wiE
(L FEMRgE@Z 8 EHE AR , TAHHAMEZE 2018 4£ 6 H 30 HNILEE —FFE L FEE
0 25 H 4l -

wwe pen RS B0 AL o @R W AL g
- - HWERIE W) WEHIRE M)
LN 1,023 937  9.2% 1,036 2,045 1,859 10.0% 2,084
EH) 342 333 24% 354 694 663  4.6% 732
LEAF 33.4%  35.6% 34.2% 33.9%  35.7% 35.1%
%féﬁéggfmﬂa, EBIT 136 139 -2.2% 149 273 283  -3.5% 311
EBIT #1% 13.3%  14.8% 14.4% 133%  15.2% 14.9%
#RE 72 81 -11.2% 85 157 200 -21.3% 195
PR 71%  8.7% 8.2% 77%  10.7% 9.4%
EBITDA 188 190 -0.8% 201 379 387  -2.1% 417
EBITDA 715 18.4%  20.2% 19.4% 185%  20.8% 20.0%
Sl - #o 0.0295  0.0348 0.0642  0.0852
- ANEm 0.1884  0.2384 0.4086  0.5858

BT 4 A B B ABX SE BT 7R A A T A 7 B IR, R IEIA T Solutions #5800 4B LG RIBY
EIEKF . F ST R i BT 1 & HEH IR T 5 I 2 G G5 7 B . & T 1 B HI 1 26
BT 5 IR FEHCH 1) 25 5Z 2T BT I i T IFGHIE (B FIT 7 Tl 55 7R 76 1 ) FIT R 5 15 2552 007D

LEEIL 5, 5 WA K 9.4%, _LFEWA JGFHIK 8.6%.

HARAE N 25 55 s FEFE It 5 AT ] it 2017 4E 58— B /BRI s B IR A H 8 % 23.419 12/, R Ty 2017 4
HRLZ HIIRITHIR G EE . T il 2018 45 —F/F MBI IR FE R 24.466 124, €75 T RIGIELTFLITIRG
BELET S RATHIR

T Aaks, ZEZEBERGNEER: NIRRT RN, 2208 2 RS R AT K
s SEBLPAL AR SRS, SRR P SR R, AR P R O AU S . SRAT R
B LR EL PGB BRI ORI R 55 s B LS, VIR 1S, 7

ZIEFE BB EEPATEChen Lichtensteinidt— DA 7: 2218 22 40 L [m) 117 37 51 N 1) i B e 7= it
55 ECRONNOS® NIMITZO T 4R 4 EL TG 1117, 7% S (0 Tt A-BR 2 B 72 gh O SRS
DL RS SR TY, HES RS UL G B S BT« RIS, B 20174 M 5 T S WIS WO KIAR S, o4
FA IR TR 24500 T 05 sk bk,

AFLSE TR

BARIERAT SN LA RIS aR ARSI, HARZ T R ORI 7 b 7 SR AE BRI IR R 5
BIRZHORFEAT AR REFAEARAL, (22 BOb X BRI ORI 7= it (R SR A A7 5 — SR A EE T B,
AR s B R 2 IR KT

A TR FBEE —F AT REER, MR AT S —F M 5. “IEZ5H
Z= FEAE R 55 S L SUR DL I P AR 123 XL S5 55 FHIRRT.



20174 RN BT T B ISk ~I o0k 28— R B B 25 (0 ST R M S A 2258 2 (TR LR AT R AR )
(HFEMAREREIRGS, Pt A SRS MIAR KA SIS R .

ZIEZEL SN ZE T i R EEIRS IS B, AR BRI K.

L2 A AE TP L T B = S C K SR T 7 i CRONNOS I h I Ja, A BEAE R 48 Alk 5t
AR AR L EE TR

I JE N F GBI oR A P A o SR, R TS E A IO R A I FERIREE, B SRR RE K
AL R R B, SECRIAEA BT, 7P i A R EE BT o 9B T 4 75 SRS 7= A 8 O ks R A SR
i 23%, IR R I A BT

EX- VRS 6

BB EHEBERNS LERM K 0.2%, EREAERAFREEK 10.0%. FEHES 2017 FRK
MIe mEKE, H  FEHERANES LERPMEEK 10.6%, & 1036 1370; FFFEREIR
NFE LK 12.1%, 15 20.84 1. TG,

HERAEKEE THEHSENKIES), B _FEHEEEREEK 6.2%, FYEaEEEEREK
6.6%. FM. HE. EDEE. FRLAEMIIX FNLGT NmE, MINES —FEHEFT TS &
EUEREH . BREEEMKA, WIHTERECEM N AT E T, AN R A BT 5
Wi 3508 43 5 % 2 A B o o

BOFE RS RERPMELE K 2.4%, & 342 123650 (BRERA 334%) ; EREFHFEEK
4.6%, 15 6.94 {230 (BRIZEN 33.9%) o WIHRHEFR 2017 SRR B, 5 _FE TS
FEFIAM LK 6.3%, 1& 3.54 10370 (BRIZE N 34.2%) ; FREEFFEIEK 10.4%, £ 7.3212
%0 CERMZFE N 35.1%) .

B LA O K R AL A S . BB R R . DU E IR IR T,
11 JE AR R R TR BRI A BTl 4 7 B IR RCR

EBWHEH. 5 _FEEWHRHET 20512350 CHEES 20.1%; WiRHERR 2017 4R 6 mE 152
m, U AN EEE 19.8%) o EAERBIENIH AN 1.94 123570 CEBIER 20.7%)  FREE R
T 421423570 CHEER 20.6%; WIRHERR 2017 SERRPN I B2, ) (S5 20.2%) 5 K4F
R RAE L 2% N 3.81 14320 (54T 20.5%)

B, WHEREETASE AN 158100 CHEERT 15.4%; WIRHRR 2017 R Tk &
WIRRZ T, W AR 15.2%) 5 ZAERDHAE LEH AN 1.49 12380 (HAEM 15.9%) o b
SRR SUEAS RO 319125550 (BB 15.6%; TR HERR 2017 SRR B AR S, ) Ay
Bl 15.3%) 5 RERIMSELEMEHN 289 1030 CHEYER 15.5%)  WEERHH LT EE
BT KA X 8. I8 &= PRI B3N, DL 544 6 B K 8 1 H At A%
PR

BRI, R A ER SR A 2R 4900 Ji Rt BRI 4.8%; WIAHERR 2017 SR I M E
AR R, U SRR 4.7%) 5 ZAERIARER RN 4300 Ji3Eo0 CHEE 4.6%) o PR
WER SRR 1.01 12360 CHESEEL 4.9%; nRHERR 2017 SERGM BT AR s2m, ) &5 858540
4.8%) ; EFEFIAW K KEE Y 8500 iRt (HEHEM 4.6%) o A S8 B9k 3G ) 3 25
[R] A2 % W 1 A R 00 H S H

Br EIRERIER AN, B B ARG NI 52 2 86t Xt e oo st 0 s (EZONS—F ) .



B oEEEWANEN 1.36 123570, SEFERMMEL TR 2.2%; FREEWANEN 2.73 {2£T, [
B 3.5%. fnHHE: 2017 SERG BT MBI, o —FEEANE S LERPH LK 7.0%, &
149123 70; EEANEF LK 10.1%, & 3.11 14376,

57 EBITDA Y 1.88 1270, 5:EFMIAMHEL N 0.8%; ¥4 EBITDA N 3.7912.% 70, 5%
SEFRAF L R FRE 2.1%. WIRHEFR 2017 ROt mEAR R, 2 2= EBITDA 5 24 A HAH b1
K 5.9%, ik 2.01123F70; F2F4 EBITDA [FHI K 7.9%, i 4.17 {276,

V55 B B R 2 . 58 T 55 ] SR BRI et i LA T 3300 53k oT (EAEFRMIN 4100 753k
T6) o WSS B B AR BRI AR 19 A ] EE T B T AT 2R B B BRI A AR ST e, TR =
THAEIU T %5 7 WA (0 — B 20 AUE M 2 A SOV A WO B 701 T BV rilfeas . BRI 55 9 3k
PR At AL T 6700 3360 (RAERIDY 6100 53670) » EE LM BRI 28 i 2 THAE I S 1

B . B FEBIHE 0N 3100 30 (EERBY 1700 5370 Bk HIF BT
FE R I 5 2 FAL T 5 i A5 SC ARSI AE G0, DA 28— 15 B0 P 3 R W2 A7 A= 1Y
1100 F33ETcArBlaiomt, SRR LE Mt fBIB - EH . AR RK0, M ESE EE
2200 J35TCIB I o i, Ao B EERLTSE UL T 4900 3360, wREUMIAE, K8 B
TEHN R BRI B R 32 B2 Ry 2017 58 —ZR A ] 1 Wl RN 05 40

AR 7200 FiETG, FAREFRRNEA 1.57 /230 (EERBS RN 8100 /3£ oM 21035
J6) o WIHRHERR 2017 R T MBI R, 5 R AE S 2 E R AR K 4.5%, 1k 8500 /5
EI0; AREERRIEE R 2.1%, N 1.95143 0.

NFHH BB EE K, BEREe S X FEIAHLIEM 1.23 123670, X r ek & = e ni i &
KEF= . DUCRWEA BT, SEEAASHIR L. 285 SEP0Rsh K5, SOk K E Lt
TN, T RGN ER /I T AR .

. ZEBREF M L0, 5 —FEEWIERN 1.56 125670, LFEELI RN
1.22 42370 (LA 3.23 1437tk 3.28143:70) « BN T IRFFHEBmANHIIE KAk, FHFEAE
W RRATIR M AT, B T ORI RCR I AR =, &I 5 A =) BB R B R AR I S d
KT desh, &I AR SRR, NSOK RGN 7 SR KT . W E R E
R AR S I A A R AR Z G MR, OREFIREN I E IR A IS KT

BT RIS S B EN 4900 JigETt, LR TRTIE S &R i 4100 Ji3E T
CEAEFRB 08 2900 73370/ 7000 J33570) o BB~ 4EEr X 7= Bl A TeIe 85 5= & il e
TR, RS RN IE IR R 1 — R0 . EE RIS aREE —F
J5E TE R PH B35 40 7= U B B4 (5 Wk R 23 3 2 v b AL AR WSO S IEIA B AR 5 T
2017 4FA0 B VPR I A M AR Ol 55 R PR TR AR I — IR Bl G . 58 P I e W R
CRIBRBURF A AN J5 V85D v 2900 Ji 3576, 2142 5600 Ji36 0 (Z4AEFIHAS) N 2600 15360
J 4500 J33ET0)

B EHBIAERN 7200 g, L¥FFEEHBIERN 4200 3E (EERS AN 257 103E5T
K 21310FET0)

WAFIAF. B EF TR, B MRE NN 4.47 (03E70, MBS 2017 £ 6 A 30 HA1E 7.3
e Tei5 e, A 2.83 123570 &I E AR AGR/EBITDA LN 0.7 (FHERMAHN 1.2 %) .



(X 358 5.5t

2018 =ZFEE 2017 =FELE [FRTS) [FD3) 2018_EFK4E 2017 _LF4E FH-ZS FHDS)
B BhFEnL  Fow  BELFE  BEAETL BAEL  Fo BELFE

R 309 287 +7.5% +5.4% 702 686 +2.3% -0.7%
Ik 213 192 +111%  +10.4% 407 361  +12.5%  +11.8%
Fr T M 172 150  +14.7%  +22.5% 311 266  +16.8%  +21.8%
TR 168 171 -1.8% -5.7% 356 319  +11.6% +6.2%
Hr, i[5 88 74 +19.6%  +12.0% 173 127 +36.6%  +27.4%
BRE. AR AR 162 138 +17.7%  +20.8% 270 226 +19.4%  +19.4%

Bt 1,023 937  +9.2% +9.4% 2,045 1,859  +10.0%  +8.6%

BRI $2 [ VR, B A E AL A L K 5.4%, SRR LD 0.7%. 0
RHEBR 2017 SERRPNIE B, KoM sE SR LK 9.8%, & 3.16 {43570; P4
BERFE HIEK 4.9%, ik 7.210E 6.

HEBN B — A AR A LA 1 B SR A B ARG I, 10 DA B 1 U 0 PO 8 5 0 R 8 7
ORI T BB . S LS B IR R A U A TE R E R R R )
IEZRIA R, i LA FH B R ERIRT

BRI X B 5 5 AL 56 AR sk, Z R h TR RIENhX EE™ETREEFR, F
BUR W AR A 257K T e FRRHLIX, |3 00 R W X A T BCS 0 R IS ) Bt
HEZN 25K Y, IRIEPN AR T %

B TR EEHUROR S RS EAD, . CAMARO® T E AR ILAD TEH 2 k18 &1,
SEGURIS® ERA (BB B AR A ERAS S, COMPLETTO® (XAt A K iy
F) EFEEREEIL, TAVAS® (HREH) EHE v LA F RS EE, L& ARKTIS® (845
B fEEE SRR

SRR AL B X SE G HE R, %R o, S RS LRI K 7.5%,
BRI K 2.3%. WHRHERR 2017 ERCMH T REE N, BN 2R S5 K
12.0%, i& 3.221¢.370; LAEsEHIE K 7.9%, & 741437,

b3 HEEIDRE, B o FEHEHE ZERPAHLEK 10.4%, FREEGR K 11.8%.
HEGE LMK FESE Trmde s HEEEENS TR RS Fiashil K. DU EM SR
Tt

EE I 283 2R WP I T RS A E B F LK, RS E M SRR T, FRH
FREAAT I AN K sem, DS E M A E R, TR T R AR BT . A 91 E A
P52 35 T B e i B A MR E A A, EIX B 5 1S/ N AR T gt 6 39 KR ii a4 4
KIS S:, ERIENFEA SRS TREWRAEAEEN T ST, gl
K,

EUIHE, JeEE —FEHEHNS LERMPMEHEK 11.1%, FPREEESFE K 12.5%.
PTEM: ZE IR E, § o FEEETS LERMILEK 225%, FPEaEE gk
21.8%. ttERAN SR EEZ R T EEREMK . oo fh bi. DU S T M2 H0E K 18
BN AL



R EEREN. HEMRIETI IR T, B R HER E K.

VEREA N IE R EERE EHre iy —, REETH - FEAEETS#EL CRONNOS TOV®. £
KEFERX I A R ZAPATEH B ERNES R, %R =70 80 B 7R RN X
WK EEERIRAE T Ek. EHNER TR, AEESFE T RENS KM STk

EFEAEZM X EILIHHEL T — R, B ERBEAH#HEL GALIL®. CORMORAN® K
ALBATROSS® = # A A i, 7EBFAE ELE . B % JO IR 2 /R AR K5 7). TRITON® B 3532 7%
d17%] KADABRA®, TEEF. thS& i Sl b 3t X 4 6138 % 28 B35 NIMITZ®,

MR N SE O A — e R LSS VA E AR R EIE K R EEIC R, e, LT
FEMHIX 5 —F A ERS EF WA LK 14.7%, RER K 16.8%.

WoR: H%EEIRIE, 5 -FEHEHS ZFEFPM R 5.7%, EPEHEHIR K 6.2%.
S T Z LB AT Bk A 2 S PR ORI K B J G S A R, T Az XA R K
FIsRBIER . DL IX 8 A A 2T H AR 20 oAb 1 iR R o

FERE, 22 A T RS AU KR, ArdksFEmmA s, FIOX AR, [
s NEURE CREERBEFD o KRR OKBEAERD o SCIORBE L (FEKI KRR ETRD |
DL KIER RTS8 A MR A BT 555877

B TAHMBRFMN, REL M. $ELIEREERHESERE K. BRI TEE TR,
EIFIE o AR TR AR 23 (K T 1 A

I B0 T B ESH N, 3. SORCERER® (B A M) . ALPHASCUD® (KHEY).
Wi R R gE A mAD . e BOBCAT i-MAXX® (i R AR K - 24 5 H RERR B 2R T 3545
id, SEBI-O® (EEAHEHD EREZREEIE, BELVEDERE FORTE® (i HE LA 1EH 7
RN

AW T ETTEM (EEONBIT FREREITE®R) MWEREN, #%EeiHE, B oFEHE
Wi FAE R HAAE EL D 1.8%, AR R [ HL N 11.6%.

BB, RKEIEM: eIl RitE, F - FEHEPS ZERPMLE K 20.8%, @ ES
LK 19.4%. Tt T &I E AR MRS . R ER, #HEshER D EEK.
BHEMAS R IE T, A HEsh s & R th g .

2R B E WK T, FNZ8 THERAZRNS R, LI a8l gt. ZiEFERL%
J5 Ui R AR A FE R B RS T T S AT, W ACEMAIN® K TAPUZ® (— 3k SIS HIHi7=
i, TSR R 2G5 B R B A o LIS ENE T E S E S 2 B % 117 BARAZIDE®E
A EACUE, BHark T Eiid g,

Bl R R RS BT DL R SE P S AR R A SIS, B R RS AR R R S K
HE RGP b T SR HES A AR B T, kb T 3l 3 B I A A 5

TARARIEE LA F) T a5 B % 4k )77 5 NIMITZOZR I3, HESh DL 51 44 B 451 =] L s i .
AT BT SEeI A (EENEPE S e B R —EfREE AT %5 el R E A s 2 1
K, FEICIHHE, B FEHET S ERPIM LK 17.7%, R EMESE K 19.4%.

EZER



IR AFPAE XA, BRRT I EEN FHAENLT ST & 2w M

www.adama.com A& www.sanonda.cn.

##

RKTEHEAH

TERM BRI T, S ARME R N RESE, HREERWMEIR T RZARAR (Adama
Agricultural Solutions Ltd.) FH#idtib il G IR A FIH K, ~&EEIEDRI AT MZE Az —.
BAVBO Tl RO Bk, AR IR E B an MR %5, (AR B AR AEAETE, #BIRIRK
. fERARFE HZ iz r i mm An 2 —, %fE% 6,600 ARIEFSHIN, 415 100
ZAE KR BIRA L, SRR . RBACRE R, BPRRES7E. B2E
B, B U7 BRI M5 www.adama.com, FEEAE Twitter® 57 EFR A 1@AdamaAgri.

BRA:

Wayne Rudolph (RS

BHERERR BN HHER TR E R RAH
HE4E: ir@adama.com MEFG: irchina@adama.com

www._cninfo.com.cn

cninf%
BB



http://www.adama.com/
http://www.sanonda.cn/
http://www.adama.com/
https://twitter.com/AdamaAgri
mailto:ir@adama.com
mailto:irchina@adama.com

TR 5 HRR

NIV S A I S5 1R R FE R R ) I 2 R 1. BRI S I SR e b A N R
HTE A A THE g, AR 58 4 o AR N RIS A2 rHE B BRI 554 B b ) Xt T
SERE I S5 AR R AT B R A5 B, WHRE R &5 Gl db b RIS I i B IR A Rl 5 e Z R e 7 £ A
FRZAH (Adama Agricultural Solutions Ltd.) 43 BITEGRIINE SR A 5y Bt S R 4 027 28 5y Bt R AT B 6 5F

WK .

B _FEEWEREHAEER

2018 —ZfF

. 2018 = 2017 = 2018 = 2017 = 2018 ZZfF
e = I s R e
BN 1,023 937 1,036 6,527 6,426 6,608
Bl A 679 601 679 4,330 4,124 4,330
B4 T 3 2 3 18 16 18
25 342 333 354 2,179 2,286 2,260
A% 33.4% 35.6% 34.2% 33.4% 35.6% 34.2%
L 7 205 194 205 1,310 1,332 1,310
LA (EBIT) 136 139 149 868 954 950
A% 13.3% 14.8% 14.4% 13.3% 14.8% 14.4%
0k 25 0 L J B e 2% 33 41 33 210 279 210
BERTR 103 98 116 658 675 740
B4R 31 17 31 197 117 197
FyE 72 81 85 461 558 543
A% 7.1% 8.7% 8.2% 7.1% 8.7% 8.2%
IR

AT EE 72 81 461 558
DR AR A 3 - -
EBITDA 188 190 201 1,200 1,301 1,281

A% 18.4% 20.2% 19.4% 18.4% 20.2% 19.4%
MRS — sk 00295 0.0348 0.1884 0.2384

__@m 00295 0.0348 0.1884 0.2384

JHT it 5 2017 475 = F LR it 1T 17 E A7 A 28.809 124, Rk T4 2017 FE 4 IF 552 HIIARTTHIR (3 80 /1T if 5 2018 #5
TF LR it HIRE 13 B 24,466 1LHE, CFF TG LTI R ITIR (55 5 e K AT IR 14 o

b R R HCR AN SR R R R HOR 2 R HT B T SO (U R A S5 1R P R R MR 2 R T

cninf%
BE#EEim
www_cninfo.com.cn



AR B HFRITER

HANRT HANRT
O 2,045 1,859 2,084 13,026 12,770 13,271
Bl A 1,346 1,191 1,346 8,571 8,181 8,571
Bl KM 6 > 6 37 33 37
EX 694 663 732 4,418 4,557 4,662
Y 33.9% 35.7% 35.1% 33.9% 35.7% 35.1%
EL P 421 381 421 2,681 2,615 2,681
ZALFNE (EBIT) 273 283 311 1,736 1,942 1,981
Y 13.3% 15.2% 14.9% 13.3% 15.2% 14.9%
4 2% 3 FE R B v i 2 67 61 67 426 420 426
BRI 206 221 244 1,310 1,521 1,554
FF 4 49 22 49 310 149 310
R 157 200 195 1,000 1,372 1,244
A% 7.7% 10.7% 9.4% 7.7% 10.7% 9.4%
)& T
REAT i & 157 200 1,000 1,372
DR IR - - - ;
EBITDA 379 387 417 2,412 2,645 2,656
A% 18.5% 20.8% 20.0% 18.5% 20.8% 20.0%
SRS — Ak 0.0642 0.0852 0.4086 0.5858
— @mm 00642 0.0852 0.4086 0.5858
2 3K R AR 5402 R R 2 AT 5 I SOk R R A 45 e P R R MR 22 0BT
9
cninf%

EgEin
www_cninfo.com.cn



2018 4% 2017 4F 2018 4F 2017 4%
6300 63 30H 63 30H 6 30H
BAET EViE BAART BAARM
1o
b/ TR
Temeée 914 671 6,050 4,544
IV e 1,013 966 6,703 6,546
1k 1,251 1,084 8,275 7,345
FEA - 55 - 376
HemshEr=. MPCKITUR AR 380 322 2,517 2,182
WA= E 3,558 3,099 23,544 20,993
SR B HE =
SEVIRE, B 1,061 1,043 7,021 7,068
TIEHF=, 1B 1,486 1,231 9,835 8,336
I IE PSR 5 7 94 105 624 708
HEdrnahs /™~ 84 73 554 492
E| S/ Fl) s guaaan s 2,726 2,451 18,034 16,605
BrERIE 6,284 5,550 41,578 37,597
Wil
Wah K-
5 i 2 125 196 825 1,330
WA 2RI 660 570 4,366 3,859
HERsh i fi 832 759 5,507 5,140
R AEET 1,617 1,525 10,699 10,329
RS 5
KHAfE K 48 73 320 493
fiigz 1,141 1,185 7,549 8,027
196 JE I 15 67 f5 71 36 472 242
T T 95 69 631 470
HedEnsh i i 55 62 363 420
ERBAFEE 1,411 1,425 9,336 9,651
Uik 3587 3,028 2,950 20,034 19,980
e
Blas & 3,256 2,601 21,543 17,617
BT 3,256 2,601 21,543 17,617
SRR BT 6,284 5,550 41,578 37,597

10




FB_FEEWENEHASRER

2018 =F&/F 2017 =25 2018 =ZFF 2017 =ZF=F

BHEL BEL BAARM BAARD
SEESEENIETE:

ZENEHE AN IE R 156 323 995 2,212
ZEEIFEENAESHE/NT 156 323 995 2,212
BHED:

BT [ 5 B AT B -48 -58 -304 -399

A T3] s RO 5 U BT A B4 - 13 1 a1

HeEHEIES) -1 16 -7 109
ATFREESINIERE/NT -49 -29 -310 -199
FEREH:

A e B i B4 - 1 - 5

FIRAEF AT B4 -33 -44 2212 -300

He BRI -40 -39 -258 -269
EEWETE (R FIERE/MT -74 -82 -470 -563
LR RS KRS LMY 14 0 209 75
e R IREEM YA E 20 211 424 1,375
FRVIEL & I & 25N P AR 0 890 458 5,597 3,163
BRI ERNESN YR 910 670 6,021 4,538
HHAER 72 257 453 1,759

11




FERRTENEFRERER

2018 B4 2017 E4E 2018 k34 2017 ER4E

BHEL BEL BAARM BAARD
SEEIFEERNRERE:

ZENEHE AN IE R 122 328 780 2,249
ZEEIFEENAESHE/NT 122 328 780 2,249
BHED:

I ] S PRI -421 -105 -2,678 -723

A T3] s RO 5 U BT A B4 380 14 2,413 94

HeEHEIES) 0 21 1 145
ATFREESINIERE/NT -41 -70 -265 -484
FEREH:

A5 8 U B R B 4 - 15 - 105

FIRAEF AT B4 -322 91 -2,048 -625

He BRI -48 -65 -308 -446
LEERTE (R RS RE/MT -370 -141 -2,356 -966
ICRAHH IS KRS SR 4 0 2 -95
WéRIMEEM Y IEE -294 117 -1,843 704
BV BB &S5 P A 1,204 553 7,864 3,834
HRRERBESEN MR 910 670 6,021 4,538
HHAER 42 213 254 1,452
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KT AT RKEH M SRR KB
R 1 gkl ZAL

EREMALSTBUE: #E 2018 4E 6 H 30 H &% 2017 4F 6 7 30 H A1k, 558 2 DL SRR
FEA M R E I T AL B IA R B IR AR (AR AR 52 T iz 2 50 T A T
AFE (LLFREMRCEHEAFY) M EhE, HhafFcEE gy ZAMRAF (Adama
Agricultural Solutions Ltd, LA &#8“Solutions”) K&IHF A7,

GG AT PAT BT AT (M2t RY NIRRT ARV BUE 5 82 R AR BAE T 1 H B A 5 S
(CARGefperp E b 2 v o

Solutions X6 IV 55 H AR [ B2 THAE U B 2 R A I R B 554l iy HE D) il o

H B BG IR N R MR EAERYNETZ A S B A P38 5, R & 95 22 7] LS TeE vl 55 20e i 2t
B, A AR R M SRR R LN R MASE Tttt be . v ARHmfaZ HiK, 64
N R MEA NS TOR A R B 5757k, CFEERD) 5 (LERER) fHZE 0,
CBRPARTER) A IRICRAF A

G 1] U4 55 1 R 5 A BUR BEAT (T E AN B e, MR B B AN A BT A W 5 R K B B A
TR AL AR NN SO 8. RS (B PT REAN SE P a7 N

ERE2: W RRIMFHRE
NEF BT, AT RS A 0 55 A 7 T 1

T A AR A -
CENL R EAEEE MW BERAH IR READ - RIETR . A E R NE
AN 53

o W55 B KA TNCGEE EAE M 55 B AL e E AR B A IR BT A (e R R el ik
EPNINE AL b e DI

P JA B IF 5 A R

o CHABFBN T NSGHR I AT I A L2 Fe (e vE B H AR S TE N S I3R a8 1) Al B
SRTA M RKI R BT TSR, Hofh SISGIA AR R 2 555

o CMEEBTT, 1A R R BRI A

o TRV, FHUEFELIV AR

o CHABARFB T EAE AT AL S AT MBI NG, BB s A
A AR SN 575

o R RLAE RIS AR — 4 N B AR SN 76

o CHABFBS T ET RS SATA MM RK R TG AT H . MBS BATALE L R
R B FLA LA RIS TSR IR AR 3 £ 5t

o CHABIARRBN G R KIINATER . BUR AL R A AR AR B 56
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AR FTERMI F iR RN EREEE R T

B TS S RS MRS
BAETT 2018 —F;:fE 2017 —FF 2018 “FJE 2017 “FBFE 2018 “F:FE 2017 —~FFE
TN 1,023 937 - - 1,023 937
£ 342 333 - - 342 333
L 3 205 194 -22 - 228 194
ELFIE (EBIT) 136 139 22 - 114 139
Fi il 103 98 22 - 81 99
Y AE 72 81 20 1 52 81
EBITDA 188 190 1 -10 187 200
(53L& 0.0295 0.0348 0.0083 0.0002 0.0212 0.0345
B_FE THES &M RS WERESH
BAANRT 2018 —ZEE 2017 —FF 2018 —“FF 2017 —FE 2018 —FFE 2017 _F=E
ToN 6,527 6,426 - - 6,527 6,426
eV 2,179 2,286 - -1 2,179 2,287
NI 1,310 1,332 -143 2 1,453 1,331
ElALE (EBIT) 868 954 143 -2 726 956
BLRTFIE 658 675 143 -2 515 677
Y FE 461 558 130 4 331 554
EBITDA 1,200 1,301 6 71 1,194 1,372
i s 0.1884 0.2384 0.0532 0.0017 0.1352 0.2367
FERE HEE &M RS WEREH
BAET 2018 R34 2017 B3 2018 R¥EFE 2017 BAE 2018 LA 2017 R
ToN 2,045 1,859 - - 2,045 1,859
EF 694 663 1 - 692 663
N 421 381 282 -9 140 390
EOLFLE (EBIT) 273 283 -280 9 553 274
BLRTFE 206 221 -280 9 486 212
R 157 200 -214 8 372 192
EBITDA 379 387 -311 -12 689 399
i s 0.0642 0.0852 -0.0877 0.0034 0.1518 0.0818
FERE TS SH RS MRS
BAANER 2018 FAPEE 2017 R4E 2018 RRAE 2017 R4 2018 RR4E 2017 RAREE
ToN 13,026 12,770 - - 13,026 12,770
£ 4,418 4,557 9 -1 4,408 4,558
L 3 2,681 2,615 1,790 -63 892 2,678
E AL (EBIT) 1,736 1,942 -1,780 62 3,516 1,879
Fiwi il 1,310 1,521 -1,780 62 3,090 1,459
R 1,000 1,372 -1,363 55 2,363 1,317
EBITDA 2,412 2,645 -1,976 -86 4,387 2,731
(ST 0.4086 0.5858 -0.5571 0.0235 0.9658 0.5624
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AERARAS

2018 2017 2018 2017
;3 ;3 S50 —EFEEF
BHEEmT BHAEL BAART BAARM
WEREFIE 51.9 80.8 330.8 554.3
2011 “EWUW Solutions i B4 FIOW AN B8 43, FBR BTG 1545 95 9.5 60.6 65.2
S S EIA R E P2 AEILE MRS (5 2017 4 46 T4 % 56 1 102 ) 64.8 i
KHEEAID ' '
FEWRHN B 25 [ A B0 IEFTIRF 0 — R A RIS, fBRB &5 1 86 i 50.0
i (5 2017 FErh E 4L T AR S 1IE A S B AR ' :
P4 BRI A 5 S 0 B A R A e A B = AR (0 3T 1 H 3% kAT 14 ) 96
HEIR (5o E LRGBS AR ' '
Hof 2017 4E 55 VU ZEBE T HHE 0K U BUR 7 4 45 HEAT 3 3 BT AN R - -1.8 - -12.2
JINE |3 A gk 0.8 - 4.9 -
55 PG 1985 £k FY 2R 58 45 AH 5 1A B v - 2.9 - 19.6
P R 20.4 0.6 130.3 3.9
AR EERIE 72.3 81.4 461.0 558.2
2018 2017 2018 2017
it =t st cx=2 st 2= st cx=2
BHAFETL BAER BAART BAARM
R BFE 3715 191.6 2,362.8 1,317.0
2011 U Solutions 35t B4 AN K& 43, 1R B I 1 400 19.0 19.0 121.1 130.6
SR RIS R BRI &R (5 2017 4 b E 4k T4 FE 10.2 i 648 )
S IERFEAISS) ' :
FERCN R 3 [ B BRI TS — IR R A RIS, kR4 5
HOVE R (15 2007 4 e [ T A NSO 6 1 i 35 0 HT ) 2448 86 -1,556.6 -59.0
BN #5 2 B BRI RN R A R B = AR 3 IR 2 28 14 165 96
HHATER (5 EE T EROE A IE AT AR ' : ' '
Hof 2017 455 DUZE 1 3 0K BB 7E 42 4F HEAT 20 T4 50 8 - 3.9 - -26.6
LB ARz 0l 55 B 2.3 - 14.8 -
H I G ——— IR MR 15 - 9.4 -
5L 1985 SE B3k HI 2 58 45 M IS 37 TR 45 - 2.9 - 19.6
P R 2145 8.0 -1,363.1 54.9
B R 157.0 199.6 999.7 1,371.9
15

cninf%
E e

WWww.cninfo.com.cn



AT EEINRER TILRR

65 30H e =) o ] et oo o ]
2018 2017 % 2018 2017 1% 2018 2017 251%
[SIEST 1.166 1.140 2.2% 1.193 1.099 8.6% 1211 1.082 11.9%
2% 76/ EL PG 5 R 3.856 3.308 (16.6%) 3.606 3.214 (12.2%) 3.425 3.178 (7.8%)
eSS ek 3.744 3.706 (1.0%) 3.575 3.838 6.9% 3.487 3.949 11.7%
EVIVILE [t 13701 13.033 (5.1%) 12.623 13.033 3.1% 12.284 13214 7.0%
N STWE o™ 0.739 0.768 (3.7%) 0.757 0.751 0.8% 0.771 0.754 2.3%
Y12 TT 1.317 1.299 1.4% 1.361 1.278 6.5% 1.376 1.258 9.4%
ST/ R 3.650 3.496 (4.4%) 3.570 3.589 0.5% 3.514 3.661 4.0%
3 A 2 RO 2.34%  1.29% 80.9% 2.30% 1.20% 92.0% 2.11%  113% 86.7%
65 30H e:-—); ) e
2018 2017 A% 2018 2017 AB#% 2018 2017 ABE%
FEIUANRT 6.617 6.774 (2.3%) 6.376 6.857 (7.0%) 6.367 6.870 (7.3%)
STHI N3] 7.714 7.724 (0.1%) 7.605 7.533 1.0% 7.708 7.432 3.7%
N /B R 2R 0.583 0488  (19.3%) 0.565 0.469 (20.7%) 0.538 0.575 6.4%
I = 0.566 0.547 (3.4%) 0.561 0.560 (0.2%) 0.548 0.575 4.7%
AR M/ 0.483 0.520 7.1% 0.505 0.520 2.9% 0.518 0.520 0.3%
I NRTT 4.892 5.199 (5.9%) 4.828 5.149 (6.2%) 4912 5.181 (5.2%)
YRR N BT 8.715 8.801 (1.0%) 8.679 8.764 (1.0%) 8.761 8.642 1.4%
NIRRT Wi 0.552 0.516 (6.9%) 0.560 0.523 (7.0%) 0.552 0.533 (3.6%)
3 AW E RN R 4.155% 4.50% (7.7%) 4.190% 4.474% (6.3%) 4.441% 4.277% 3.8%
#, NRi
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