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TR RTIE]: 2018 4

FEWMSHIE:

HiH 20154 | 20164 | 20174 [20184E3 H
BEPE A (L) 1,319.01 | 2,166.32 | 3,003.94 | 2917.66
i EREE (D) 325.39 37737 354.14 349.43
KIS (270 624.70 | 120713 | 1,792.74 | 1,784.37
S (Lot 90891 | 1,639.53 | 236643 | 2,302.83
Elbln (2ot 98.26 242.58 359.34 74.13
HRE (270 17.88 2841 31.56 5.90
i%)%‘m;’m@ﬁ e 70.14 139.45 210.23 54.85
A FNEE (%) 48.78 36.33 40.97 4851
BRI (%) 7.92 8.09 8.63 1.68
TR (%) 75.33 82.58 8821 88.02
%‘iﬂ)ﬁ #RAALE 73.64 81.29 86.98 86.83
WA () 127 0.92 0.74 0.94
EBITDA (Z78) 6128 123.49 209.35
Eﬁg?A A B 1 3 3.68 3.05 2.61
Eﬁg?A EMEFL 0.07 0.08 0.09
glgg?/ A I 3.06 6.20 10.47
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United Credit Ratings Co.,Ltd. ) /fﬁ—j}!"\/f’g)ﬂ PRI
— EER

SR ERNERAR (LUREIRR “@ifedts” & “AF7), RAEHERNERA
A, HAT S s (EED B A R AR (DUREFR “Frsdiii@m”), F 1993 4 8 H Aoz, 1996
7 B, G ERE M 2AIE Kk 5 7 [1996]95 5 ORI MK B 7 [1996]96 5 SCEEHLE, A A B ZEEIRAS
BT HERAS 5y, ISR TR i AL BT 7, 2 ChY A “000415.S27, 2016 4F 1 H, A= CHAFRH “#)
MR ARAR” AHE R “EiFSER T RMARAR”, H 2016 42 H 23 Hig, AFHESH
fEIFRE “EIEALET” AR “ihiE a7, IERAIEAAE .

TAER, AFRFSLHH TR, BAMBORWIGIN; #2 2018 4F 3 AR, A EABH N
61.85 14.70; HH, 55— KRN AL FA R A T (LR R UEEAT TR A D K L 34.91%,
H—FATh NFR LN 17.87%, A iR 52.78%; A7 LR AR B Eu 9l &1 56.96% (L3 1),
N TR A SEBR B N IR A B A s e 2 L D

HEHP, WA RRE WS A T 99.12%%F 71 i 4.

&1 AZE 2018 5 3 A AN G WM EKRMRAFRFENL (245 %)

5 WiH e divdedl]

1 TR AL H R AR 34.91

2 IRIIDE R 2 e 4 A kAl CHBR A0 8.52

3 TREERE L AR B H A PR A ] 5.01

4 PE g A A E T R A A 4.26

5 I TR A IR A 4.26
At 56.96

HAERR: 5] 2018 F—F AR, BRAIPAREE,

AFVENTER]: BRI BT F R R g AL T S0 I A A R i A it A g 6 L B DA
JORTRER IS RRVR B AN B AL S K SOK R TEs RelR. BE . k. ZEEss bl
=i AT @R g m . BsAE TR B R REFE SRR
T, ARG MRS, BB, BRERNERS . (KIEERMAENTIE, ST
HEJE A R AE 5D ]

BE 2018 4F 3 HJE, AFINESH—. &8 =&, HRIMSE. S, 0
RIS MBSAEGES HoH. EHESHAEE 9 MR HEHE, AR TREERTAFKR
A TTA IR AR (BUR R “ R, Jhss K ee e SR mn AR AR (IR
IR “HEVLEA ). BHEENEM TR E AR AR (BUNERR “HEig st~ g 8", s
Prab ML EE A R AR (BLURWRR “BEEEREE”) =K Fon (IS D. Hi, Figgigs - gs
YE RN T HIEEAMEST 4, 74 Global Sea Containers Ltd. (BL Rfaifx “GSC”) F1 Global Aviation
Leasing Co.,Ltd (LAF&EI#K “GAL”) 100%H AL, Fi# #FA Seaco SRL (LA R{E#K “Seaco™ 100%
FIAAN Cronos Ltd. (LA R &E#R “Cronos™) 80%HIAL; f534 A Avolon Holdings Limited (PLR
AR “Avolon”) 62.95% AL, [FINF, F s o= & 8 AR Avolon F& 37.05% A, 2
FlEIE Avolon & TR HHSHI T AR AR (LUNFIRR “FHEATs M5 ” 80 “HKAC”) 1 C2
Aviation Capital LLC (PLRfEFR “C2”7 ) HIBRL AFIFEBR T 776 N

BE 2017 FEK, ARG H LA FEPRH3,003.94 1270, Her kit ¥ AL 55 04 572.73 12
TG, [EET ™ 1,802.98 1270 i ST 2,649.81 14T I F M e & 354.13 {270, Hrh, H)E

B

B B AR A FR 8] 4
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BEAFFTAE A 316.37 4705 2017 4F, A SEBUE N 359.34 12.7T, il 31.56 1470, F
H, U8 BEA F BT R 26.30 12T

HE 2018 4F 3 AR, ARG IE LR & M4 2,917.66 1270, Horb WSl 4 1 55 2840 504.16
f¢.75, [BEHEP” 1,704.93 1270; fii 40 2,568.23 1470: A EHAGGS &t 349.43 1278, Hrh, 1A
JEEFAFITE # A 311.16 147C; 2018 4F 1~3 A, AFISZIUENIRN 74.13 1278, 1%#F)iH 5.90 12
JG, FHH, HEEAE AR RIE 5.42 147G,

AT AL BrsEgEE R AR X SEAF I HI 935, HERRA: HIREE.

= KEAGRSHHR

1. AT AR

AR LHFRA “ NG SRR I A R A R 2018 £ A S & AT RAT AR i CF
ZHD 7, RATHAEAREERE (8 201276, ARG RIUCA T AT I )7 :URAT: i 22 4401 100
Jelak, P EAT: RGN 3 4, A 2 SRR R AT N S R SR AR 3 3 0l
AL A A F i 25 ST A 2 e @ R e, TEARSRI AT 2 EEDE AR, A
FAFEEIARIEE 2 R, WRAT N LSS IR SR AL, A 1185 50 43 R {57 2 T A S R A7 48
AN AT L SR LR T, MR AEE L EREAT . iR RRETE, R
THEA, BEMAE—R. BI—UOEAR, &5 R R BEAR S0 AT — .

RIAGF AR

2. RIIBARER AR
ARHRAT 2 7 W5 O S8 8 BRI 47 2 PRI A3 AN AR B 8 o 5 R0 B

p=y
S

=\ TR

1. A7t

R R R SHATELY. HERTE . S5 RIS I RERE e —, RSB,
IR B AR . (RIEH RIG K DA AE SE G ST AR BE 2540 . PRAR Rl X 77 T R A H &
RE R, ZEEBR R BEROGR T BRI BUTETNE =R, (HERER
JB—HBC NGRS, 2007 4F 3 H, HEEATIIREEEZE R (URNHER “@Riis” ) NRX WTO
P5E SR VRS B ARAT FE AR TT R Bl Bt AHL B 25 R, A St BT G 1 (e mbAl b5 A =) 8 2 73
5, VRGBSR AR T A AN L B S I SR T AR . [FIAE,  AFE T RERAT
AR A Hh E @S ARAT I A IR A RN B 5 F W ARAT F ORIt H B SR 5T A, |
I, R b A B 0 W) BB S T B K.
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B/ 1 RESTAFIMEETTIN (R4 R)
10.000

9.000
8.000

7.000
6.000
5.000
4.000
3.000
2.000
1.000 I
- = N

20124FK 20134FRK 20144FAK 20156FK 20165F K 2017fFEK
TR F BATRA

HAarfeEA PR B AR AR —RR iR SIS EA R, HEAARFE,
A3 RERAT R R B A R A AERAT REMM S AR, B TIERT SR 5 —R M5
HEHE RO IR AR, EER ARSI ST, JEMEAFG AN b, AN,
ZRME AT AN T PG T LA EM T . BE 2017 R, AEREEE A CR 8
—I0H AT A E FBE RSN A FD BECN 9,000 K, Hh &AL 69 K, BAEVIE N 10 K
WEALEE 276 5K, BAEWIBIN 72 5, ANEALGE 8,745 K, BUFEYIMIN 1,862 K. BEEBORIM T
gefAl, JUHOZE B R IXEI R, Bl TR REZHMBEARSEYE TR, HXEE
BN Y

ML 55 K IEIEE, TFER, SEBE A RRSRRRIIEK (FR) « #Z 2017 4
AR, TR fl B R A TR R AU B 60,600 12,70, BUFEIIE K 13.70%, HoHh 4l 55 & [F 4R %0 22,800
{276, b 37.62%; WERLEE AR 4% 18,800 147T, Lk 31.02%; #h¥EFLEE A A 4% 19,000 12
JG, bk 31.35%, A ST A T R T SA 0 BAH XS B .

k2 REBRTAFTERARAGTL (4 L)

BH EMERAT | ARARAF | SEERAF &it

2007 4 90 100 50 240
2008 4 420 630 500 1,550
2009 4 1,700 1,300 700 3,700
2010 4F 3,500 2,200 1,300 7,000
2011 4F 3,900 3,200 2,200 9,300
2012 4F 6,600 5,400 3,500 15,500
2013 4 8,600 6,900 5,500 21,000
2014 4 13,000 10,000 9,000 32,000
2015 4F 17,300 13,000 14,100 44,400
2016 4F 20,400 16,200 16,700 53,300
2017 4 22,800 18,800 19,000 60,600

FoARR: o EATIRE

ITbBERITm, ek, REMBEMSATVCISKERRE, WMl ss 5%
S, AT TR A S EZB AL HER EE, BRI ERTIREBL, FEBORM
Il R B TR IR B AL B & R A BV ACH: 2 B URAF 7 SRPP i B AL B
BB RKT, EHER, MEMTTIEER 2 ETHEHENETRIRKT, #ZE 2017 £ 6 H

B B AR A FR 8] 6
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80 80
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70 o
U
S en
160
5l e
- 2.80
-
50
140 230
a0
e 1.80
1.80
R
120
-
T 1.2V
110
- o
100 0.80
S A= A S
201457+ 20158+ 2016FF 2017E6/+

G EAEAETEE (L) e BIEE (%)
PR FEARSAT. PEATRKE, BROIFHREE,

BARE, TR, RO SEAT M A KRR 55 UG — P K, BEOR AR ST R, (RAT
WABIE R FF B TARAL,  AREA SAT AT A7 AR R () A Je 22 1] o

2. ATkES

17y 4 R S R ) R B AL B 24 W) S b T BORPRAF ) BRI R . i, DIE B A
SHEFE O 3R

%3 AE 2017 FALEELMAE L 10 BHATE (UEMTEAHSF)

H2 a1 4 T A ) AT EMESE (am

1 R i AL B PR A 7] 2008 4 K 221.01
2 N EARA A 2009 £ i 126.83
3 4R 2 Al FE BT A IR A 7] 1984 Il 126.42
4 i 7R Bl bR A S A BR A 7 1991 4 i 125.35
5 Pz [H bRl BT A IR A F 2012 4E i 122.11
6 TARE R BTG PR A =] 2007 £ K 110.00
7 KILH TR A A 2004 4E R 107.90
8 SER AR TTEA T 2015 ¢ i 106.50
9 BEEEFRa RS RED HRAR 2016 £ Hifg 103.50
9 G EMEHEARAF 2014 4 i 103.50

FARR: FEATRA, RFRERTATALRL, HREIPAERE,

A FE P R B AL ST AT R AR ST AT AR B AR b S 47 4 AT L 50% LA L A 63 1.
UTAER, ARl G Ak, ATPOR AL AE B P MR e br B i TS BE AT B R %, JF A4
BT R, R AR <Rl A B A BR 2 =) A0 4R e Al 55 IR ] i 7 PR A2

TR, AT AT AR . M S EIHTRE , B BT AU G Al AL B AT b 9%
PR R G R P RN, R ARGE. REUEST. BRE MG SRR RATT, I HER N
Al AR 57 i A AR G5 AN AR AL 55 4 C 2RI M SE B T AREAL . AT LR BR IRIERE, Al
R P IESR L SE IR AR IEE TR TEVE S8, AT IR IR At 7 e 70 I Bt ki, T HLA2
5B PRI E B B e A B R
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MR EBRE IR, ATWIRSS e A g, WL, MR D ANpIE S R B
SRR ST IR 55 AR By KR, /A AL BT i3I8 A e . /AL BT T R K, fil
AL AT AR AL & [ X T R R B, R “ =R R “IBfe” i, “Byr” Al <3
B HYURAA PR

EAKRE, TR, BTG AE R A TN, AT R AT R, BEE BT A
Wik e, AT K.

3. WE BN EHF

UTEER, A M R TRE R RLGE A I AR LRAAT T 2 fik i 2000 4F 6 H, ANRRATAAG T
(MM AR ERINE) + 200145 8 A, MWAMNA GG EFE AT T (OB 5 A m it
EREATINE) ; 2004 £E 10 H, @S ERBSERAAT T OT AR T A G 554 %10
sy RE (REEFESHE) MILETAET 2004 43 830, Hurmd Teir sl k.
2005 42 H, BSHEAAN T (OPRHREAETLSEHRINEGD .

2014 5, RSB (MM ARERINEGD » XHE M TRst s o W T . <
WRAZ By BRI B B RS A 35 MU S5 70 N B AT T8, B0 32 2 1 B2 N BE TR 3R
A NHRE, BT 2 EEH BN B2 15 L 50% LA B RRUE SN, 3E— D T85E 1T HEA T .

2014 £E 4 J1, 1 55 AR G0 FR xR B A B Al ) UBS HE A o AR 4 i B A B Al
EHEE RS, MR WY, REEEMIIEMAL BAREE SRR IAKT, BET R
LFRRECR . 12 F, RISTERAAT (R 55 d0 o0 T A 4 Lk B A0 B Al 7 2R 45 B R Gt AT L BT
A RIER A ) (FSTERAT 2014 55 84 5) , {EJRA RGAEA Lk 7 R
BT &, BV EIC A MERIIRE, WIRAL GO IOBCRPIRDL, AV Rl B A B
SRR, AT R B B VMR A XS . RIS B AR SR AT e v e ) B D S
M5E, IE WA AT AR Bk, PP mAT L MR 55 7K1

2015 4E 9 H, HEBEIAAITHR CRTIPREFE LSOV R IR SR IL) M G fedt e
MGATI AR RO R IITE T EIL) » Al RGERE PR R AL T . IR M BT 1T
SBURSCRME & RKIESHME &, MRS E. ENSEIMAS GREA R 5
JiR AL GE A RIARRR 55— 7 . AUARE AR R, KITAstr . “ T EfliE 2025”7 FET
R B S R SR S, SCEIN R JE /N Aol B AL BT AR 5% o £ 2020 47 B3 AL Bb 1T
Ty RN 554 37K P i 1H R AT A H oo

2016 £ 3 7, RSB BT RRAAN (KT RESE 4 4Bt 5 Sl % X A R AL T A W
PEALBRML 57 R IR ), R A BT BT AR AT, B 2016 4 4 A 1 HilS, 5. B
55 B JRPRHE AR B SR IX A PR PA B AL 5 ol i B A 50 35 1l A AR R A4 25 B SR X
FEMAE S ELARTH . TR S50 T 45 55 2 AR T TR X B 55 )

RN, EdE TR ARt RESEHXANET I G0 BUR, SRt s A S A R . IR
IS TP BRI AR B SR A PR RPBOR, 5 SRS B Ab % 7 o AERTTBURARYE B SR s,
ZiE RN ER A ERIHRIEX AR, RS EIH T, S h A B @ A
T AU R, bk 53 AR B Al AN i QB Bk B AL BT e m A e i B B DX AR R B AL B Al
HMER AR AT BIBET, BB A F DT xSl B A ML 55 I, A2 AT B 358 N Ailb 353 M
AL IR, SCVFRABEALST 2 FOT S B S 5 K A

AR I AN AT TR ) 8



BSEHTHRERAE
United Credit Ratings Co.,Ltd. /A\C:'] /fﬁ—%{/f’g)ﬂ 1%9}\,3&1;\%

N

2018 £ 5 J1, MM E O HIEMBE AT AR . BRI AT AT S A E M
W25 EARAT RIS MBS B R fl . (BURNRIRR “RORIESR” O, B 4 A 20 Hilg, AR5
AR ORI AT o ARG AL ST 2 A A e R AL BT 8wl R AR RIS B B R, RS SR v, i
B2 KM E NG

EAE, EFERT ERME M EATWAE RS . . B SR RBORA RS TR
BERE,  RGEHL ST RO BP0

-

H

4. fTdkxXiE

LR SEATNL 5 AR IR E R G ARSI . S PO AR R RAT, A5 %2
BB IEGRRIFM, WERE R SAT RAVET MG, ST Ra B A3t L7t

T I — R AR R B8 SR S PRS2 o BB A SR 0 H R 2 D 55, BRAT R DY 5 AR B
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i 52 e 10 525 % FEAS i) LA 58 < RS2 BR FF) 1P L, A T 3758 S P AR T AN RIS

AP SE SN T I T S TR S (. LA, RRBTALSTTILAS R T R R, B A ALY
v R KR R B 2017 K, E BB AL ST A FI AR I N A L) 9,090 K, EN AR AR
AV ALE AT R A GAT I [, AL BT AL X A B SRR, ATAR A M DX TR] Rk 55 S 4
R NJE e ARAAL GTAT MR 3 R R TJ AN, B T AL BT B8 AR SE 44, 2 el AR B I
BRSSO B A R B a4 T B It 2 (3 RH 55 47 b 1 s 8T 8 5 ) el AL
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1. EEZE)

O\ F) Z [ A ME—— SRR A e R BT R L PN e AL 6 1K R R R 5T 7 et R ) Tl R 6
ANFE, ARG AMREE, Tk T ENANMTIMHEERE&, RN T ENRAT
[ T ANESR ) R BT IR TE, A RGR DS RO A o IR IE LS, Rt A S5 N
AL RS BE 2017 4EK, AFAIFOE R EH 3,003.94 1270, Horp SIS 7efL 5k
1§40 572.73 12,78, [ BT 1,802.98 1470; AN &1t 354.13 1475; 2017 4, ~w] SLILENLIL
A 359.34 1275, ##FIiiE 31.56 147G

KAV SIS T, R 2017 FR, AR AR EHAATHR WG 943 48, FERTE
A320 R ik & 737 RYNE R AIEE FEAYLEL, FIPLIEEL) 5.3 4F, RS T4k 153 X&),
OB IR T AerCap. GECAS R4 3R 55 = K KHLA S A F] .

A 2017 K, AF FBEBEFAMES-F & Seaco F1 Cronos H A i H B F 41t 355
Ji CEU, AAERE KM T A A,

SERE, ARNESIBATEEROR, SRR Z i, RN ESIREIES T,

2. ARER

AFEFRKERBELAE, 1973 FlA, HERFREEGL, B 2011 45 G TN
FH 45 FR/A W EE4%, TIP Trailer Services & CEO. 2017 4E 5 A HEA A HK I E AT E, IF
AT RE ML P RS AR AR EFK ., MIERREHARARES.

NS B ISR e, 1973 fEAE, BRKFGUEE L, Sibifi. B 2012 S5 4EAT
TG AERATM S M. MEH, FHEK, IUEATMS SN, BT EBHSEERA R #E
#H,

% 2018 4 3 AR, AFIEXAT 776 Ao MWEDIFICRE, WHFE DL 2] 286 N, 5
36.86%; AE}ZEJ) 470 N, 15 60.57%.

BIRE, AAEHEERARENLAR, B TR%DIKTPE S, REbi L na ek BN
2,

3. RAXHF

EH ARG AT 34.91%KI By, NENFEEERAR: ISR AREMERGRAR (L
NRIRR “HETER ) PR .

R T 2000 4F 1 A4 E R LRfrBUE B REd g, & — R Uiz SRR
REFIR S N =K IR BACIR S i g B, PSS . Y. &b, R, Sl
SRt B A MG R HARA S, — 5 TH, IEAERSS 2 ENIZE R, RRTHENE

AR I AN AT TR ) 10
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RREEIRANE S 55UR, HIRZE @Y T RIFINEERR, KARAFS ST KIgHE 17 a /1w
XFF H—JiH, WEER S E N 2 I BUR LT RIS A ER R, 1RO 5 IF i 2
W2 A E —E SR

TR AR EI N B S AR R B, AT ARIA MG R, FH6. UER. W, 4.
RERFEAL G S BT Rl 55, #k %2 2016 4R R, MEMLBE AL U™ 3,494.95 /47T 1§95 1,062.48 14,
TG, VA BN 23 KFAF, A EPNEM S 1,200 5K, S &R Kid, B,
YL BHE, By, BJa. 13 #kadk. B, 4295 30 A Kk, 5 anlfE 4
=L 5515 BN R

SARE, WEMEEA L S TR A DL R R BEARSE g Tz E s RIE . 2 o i)l
BEELE . EHEHMAT T AFBKNSRE, HFRNBEEIEH TR, WEACEERFETR
S B H Y 99.1200 X AN F AR, TN L I RR G

4. RAitkH

KRR A TR EMMX kY, HRHRENER, AR E RS EBEERE
FEET o R AL TR A s, PAb RIS, RN X RO R T &R R
O R AR X 30 RV BT XS RV X L DT X RHE X = AMT X AR A TR AR T & X
T IRBLIX 55, R ORBL X AR R E L7 MU e KRB DX, L e =5 . TRig i,
KRR AN . A FEFI NG BSOS BUR L X A 7= B SRR bR A 42 [ 16 MRARLIX 28 & HE4 A
SR AL, HETCEK T IARSBAEIX . AR TR TX . 253 E R X iR
B el X Bkt R R JE A e o AR, KT SRl QU R, SRR, SRl s
SRS R, NARIMRESRHE T R AR 7eis LI R IR R .

AT R ET A FSBENEH S R E A RA AL T & FiSLUALRe 2 5 R
B RERh, HHEAE UM, REEILSESEINITR, 5 R A R B AR R
Bw, WenLl A, . IWEH R, BOREE. e, FIERRAR. Bk,
Do WERR. B A TV S B O, DR A aEkE . IS E IR
O\ RISV L O 8 P EE AT PR ) AR U B R AKATE, TR EBR g, EHLEEALE . SN
ST AR

BAREE, AT TBAFA TGS RERBPEHXER, BFHXIERSE, R
EENIERiy 358

B RFERESAE

1. »e)ig®

AE PRI (AFEY o (PR ANRIEFERESE) o (EiiARNGEEN ) SEANE
LATRIGE, AWTess o~ rlia B K, AT 4 ) e BRI RE, DLtk — 2B Ve A mlIEAE,
fm A FREKT .

AAGERFRAHBA KNS, EHS. BFEIMEMEEEEN AR BEAKZZAF
BN EFSRBAR RS BHATI, B 9 N, MR KT ArEHEa’
A3 4lHE, HHEEEAH R

DAV K EARIE R E N R E T AR B iR st o WF SR il

B B AR A FR 8] 11
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HEHE 2 B B S5 R T 58« BT S5 s R RN B A BEA L RAT iR S R
LA FAE NI, M E R AR RIL 2 H TR 5™ 30% I HillAFAL
Dy R A R ERIE— I H R U 30% MR AME T F I (R RAERIY . ZAEIE. W AawE
BB 5 FWARIES T A H W RTHEZFSRBURHN S A "l L — W2 5 TH# 5 30% LA B/
FIL; B UG A S RN R RIS 5 e #iE 3,000 /7ol b, Hob 2w il — e o T %
PRAENHE 5% LA I SRIEREE 5 o

AT EREIA=AF, EWfER, TEEE . EERAREFK AN, Bz b EERE
B, HESATM N IR Aot AR KSR E TR PUTIRAR K RE; A7 4
EURIRBB % WT AR EREM S TE T . RETTS: HIT 2 = BRI 7 Be 75 A TRk
TRUTR ST AT IS B A RAT R B ARIE SR U 5 AT AR ERIE . i
VAR AR R G oL RBAARE AREARTr % MRIEHEFRKERA, F RS R
AFGH CHERPITE) « HHERRD, BEREREEHSS TR R TE.

KA L 3 AN, RPN E AT 14, HHEIENR RN =%, Emp, IERIEE.
WEFATAE N SIEARL: EAFM G MESHE . mPE AN RIAT A RS AT AT g, X
RAER ATBOEM AR EREEE AR ERNES ., MPEHANRREE AR HEHE &/
PN REAT HIE A TR SN, ZRER . SREHAR T U IE; MR RS R THRE:
RHE (ARNE)Y BB—E BT ZMH0E, WEF. @PEHEAREIRL: AR BFREHE R HAR
WIBLe Mo S AR i oA b I e, B IR AEAE N T IR S BUR F R R THE R A, ek
R FATAT, R FUIN SR ER . ITBOEM. AR ERENIE BT R FRS . WFE5)
FEEFSZV, I WRFTHR M U E R AFEF, SPEHEARANEREA R ]
H.

NEBOSE B (HIAE) 14, Qe (RI2E) 14, MEal (BIaE) 14, XiE
Bl (RIaE) 14, EFW 14, HEFSE L.

BAKRE, AFIE NGBS, RE 5 AR AL S K EAIE N .

2. EIARE S A dEAH

AN FIERRAH VIR B AR FERRSER, WIREGVEAIME. EatE. FEME. ERER
SR, i T R AFRE . NEE L LSS R SRR v R RE AR U T P R
HIHIEE, HEEA KRR T TR TIET ST . AR SEAT SRR BT S E RN . F2AL
P T BTSN A, WEARANAESR B R G Bl N T R 4 8 BENE 3l  HRIAMAR 5T A
AT B RSB R ST, LS E KBTS, B &S] SRR ST, X AR BT
FHRL RS DA 45 A B B < 3 T 1 RIAS NS 7o BE . A rlfE 7T RS EARR S
PR BT, VIR T U ER L AR o

WoF 45 B B T, A R RV . AT BRI E A GBI I e, IR A RS AT ML A
MAFLEEHNFTFE, @t T (MSEBFM) , SR IESEE, SIHEER. UEE
SRR it 1) P55 24 DU K IS i) o WA 55 B M

PNEBE T 7T, A SEAT A T, Fo & R HRE TR AR, XA RV SIS FE B i ol it

B B AR A FR 8] 12
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BB RA, RAE (AFRE) « GERE) « (AFER) o (b AEHRHERANE) SiEEE
MBIRIE , 46 28 m) BLARTE DU e Al B8 BRI B o R3S A SR . 38 < [ SR R A S )
BB AR RRAS U Bl 58 2 ) s 5 A Fee SR M 25 R R A 3 P S i Bl v KUz R JE A - 2
A GHRAT S SRS A R B ML S5 E S A R W 55T 1A ST p Bl SRATAFEE . iR
A RMFEZM ST AT ERH A ZA S E T 05 # BRI STEE A 0. @Bk
BRAMPAT N 2THERANZ BN & BHEsiT, AT ARG AR K
BOB, BAK S ERBEEF 20 I G AN T 2 7] ol — 2 B TS 5 30% M ARl s (A
BRI VERL T ATHRTAL . RPN BN 513 E T NS IR E 5B 3 A SRS
e BFRL P RAEMRTUR . A FIRBHAT A S I 55 A B 50K AR B 55 AL BE S 00T, )
AR AR E SO SR VAR VAL S BCRIAT, WA ORI S BORIAE, WA =R
W55 BSSHEAH T k.

XA T, 2 W AN AT b AT E B SR ORI A R OGP MLIBUR 1456 2 AT Y
RIEENS, AR THEAF SRS, AT EHEEA TR, QG RIFMAdia, fedtn
AT RFEE R . AR K. HHERSNITA TR RE, & EAELBIRGE N, o
A RSN BAR E RSR  IBEBI T, AR KR S IRPGE S X I G HA T A Rl il — 4w
THFB " 30%1 A RIS AME . (MFERBERSRRD ATMRAR BRibzob, %] ISR A F br
A 8 0T L A0S MR BE RSP s X AN BEALIR s FH B 1 IAE 2 1 B2 vh A RNEZ B AT B BT XA
PG T H AR TR XM RS s AR B AL B A

XFAMELREIE 7T, AFDAMIREAT R — &8, ERAFHEF SR AR, EMA
TR LA T 4 LB X MR E A P BRI SRR S % B2 1 T HEL AR A 5
A, BEAERE T A B . ORI S R B B A

XA REETTH, ARERATIE SRR, XA W VST RBIH D E R, A
KRBT ARG it WS MR SERERRF . MARIR ST TR H R, sRAexnhl 55 4t
B RE O R A, R NS S AR SRR BT B RBEES M. ARER
X1y 2w RS BRI, R A BEREATAEAT, R E R XIMELR. KB 5y« XEAMRHT
F IR S AT IR RLE , AR EAT L B AR, AT FHE B BT IR R A AT
LTI E e

BTG, ~F RS R ESE R, S IAEHIRE AR, PATRE OB RE TN
I R B A LIRS BN, X~ m] N ezl iR 1 iR,

N AEEE

ilI

1. kGt

A FEIESy BT E A ME—— K E ARG S ah A G AER L P B R B O A R S A LR ) |
TS AR, U RE 5 A S 55 R RS BIRLTFs BEE NG T AR 84, WA S
%554 TR T, SRBAFM GO SR A BRIRFF RIS S ). AR FEEL TARIZE, HA
RGN %5 FE R R . VL e RS AL 05127 3947, Avolon = ZZE RALHL BT M4y
L5, GSC EEAE LA T LIS .

AR, ARVENUIAN SR RERF S, FHEAMKE S5 91.23%F1 32.85%. 2016
s Avolon I G FEE BUE A L B IRN KIESE s 2017 A FPKE C2 AINGIFIEHL, 4L

B B AR A FR 8] 13
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NS A AR

BUENIN 359.34 127, [AILLRIERS K 48.14%, LBl FiE 31.56 1270, [ALLIGK 11.08%, HiE
INTHANFEZER SIS TS 2015 -2 RIWSNAL s fal 58 FH 57 S R 03 A0 55 45400 . 2B AL
R, A1h i Lhi 90%; 2016 4ELLK, [t Avolon 5138, /A48 FETRNF KHLAY Bk
ANBIRIEHE N, SZubggmm, 2 "G A BORAR A . 1 =4 w) fil 95 A0 55 Jog il s fasb g,
FEXEAMK 24.11%, HHGEE TR, 490008 31.03%. 16.03%F1 13.07%; [ &0 BT K,
B CHUER AR S NI KR, BRFIG KA, INATHERE G KR 118.87%,
= AT 0N 65.72%. 82.51%F1 86.09%; Hith k4% &5 EL#i /N .

MHLX AT E, A FVE NN DIEAMAN N, H 5 E K, 2017 4 HAh E 5
X SEHUE IS 280.84 127T, I —4F d BNV L E 23 514 63.26%. 73.69%F1 78.15%.

MEFNZKF-HKE, 2016 - LLKEEE G I EF KRR, AnhS @B EcR, B
INVEAECK . T A7) 2016 AF DR RL T oA R P, RlBE AL B35 ARG BT B, BHFIZH 2015
I 44.02%35 % 53.49%; {H i T ERIRBARM AR &35 G gk, Kk 2016 4,
AN TR TR Z Ny 36.66%, AR KIE T % 12.96 N 45 . 2017 4R LUKFEE B A A2 T, ml
PE R BT R ot AL 55 I & BRI A BT R B, (HRINSON o5 s R B 24878 AL B AN K HL4E 2 A0 A 6
EHEAG I BT, 275 BHZHE S 41.14%.

A4 NEELPANERL (B15: 2T, %)

2015 4 2016 4 2017 4 2018 £ 1~3 H
A BN | HE | BRI | ORA g [ EBRE | WA | BRE | BN | GE [ EBRFE
Rl LT AN R B AR 5 A 3049 | 31.03 | 44.02 | 3888 | 16.03 | 53.49 | 46.97 | 13.07 | 47.84 | 10.21 | 13.77 | 40.46
ZE M 57.19 | 5819 | 57.99 | 11572 | 47.71 | 5458 | 211.34 | 5881 | 56.05 | 54.09 | 72.97 | 56.92
AWINE S ekecE - 7.40 753 | 3272 | 8445 | 3481 | 458 | 9802 | 27.28 6.78 | 9.4 | 1233 | 10.84
At 3.19 325 | 35.66 3.52 1.45 | 35.92 3.01 084 | 828 | 069 093 | 17.23
&t 98.26 | 100.00 | 49.62 | 242,58 | 100.00 | 36.66 | 359.34 | 100.00 | 41.14 | 74.13 | 100.00 | 48.60

TR IR A RAE, BRAIRAEIE,

MIRIRAE 53 5 THIRA S O3 7] RUKAS 5y A2 BE AR R 22 A~ /] P AR 0 KL BV EAL B0 55 . 2017
T T R AR R DRI AL R SR N IR 25.23 {208, Hh & ERLSTION 23.87 127t bt

ST 1.36 1470, ARIREKAE S 8UE S HE AR, H RS DU RIS 2 7] 77 A2 1 6L

Tk 55N E

g

AR

2018 4F 1~3 H, AFJSEHVEMIRA 7413 1270, [FIEETRE 21.97%, FERAAHE WHEE

NBERTE RZueEon, AR E TN B EERIEE & 72.97%, T aE

CEE BRI LT A 48.60%; [FIHISEILIEANE 5.90 127G, B EAEFEHEANG N 5.41%.

BAKRE, BEAFGIEE— 29 K, WS MRS OEIG K, WA A AR A
AR KL GEAT L Ak se 4 ) B 25 10, SRR SO S IRFFIR M) 5e 4 70, ek A m] BN
N BRI A 3. [N, BRA TR CTEBIA TG AL 45 5 LK, 5 5 2 BN R AR H 1)

AR

2. REH#L S

R AL 0 5% AT O it 8 It AL 5%

ES

HLGTBA R KCP B

AZ I 12 i L At St A e 2 AL B LKL Bk 5

AR, KA S I RF S, IR G FRBFE R SRy 11.13%, JLH 2016

EIGRIR IR, FERBUEVIG K 22.17%, #% 2017 45K, RiFEENEHEAFIRE 245.62 1470, 5

AR I AN AT TR ) 14
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SEYIFEAFRE, REAFERFEREMIE . RUKHFBEGHEETH. NE > RELE, b
FH R IE SR WHU TS, 8% 2017 K, R TS UG SR, &
MR % A0 55 100 H 4240 148.54 1278, (5L 60.48%, T 4K SR KA, MW (BB AK
g, Mgt BN MU H R 41.55 1470, HEGEFETE, 2017 K08 16.92%; Mkl
LSS H RE 45.02 127G, (5L 18.33%; MLk &M GTIE K% 1051 147G, Lt 4.28%. #H=E
2018 4F 3 H R, RELEIRFAS L 55 100 H 240 238.70 12,7, $UREHEA T W, 75 E L KL v+,
BRI AN K

A5 REBBERI;E SPV NI AFTRE A FL (F45: 12T, %)
2015 4EXK 2016 4EK 2017 4EK 201843 HEK

A oW | G | oW | Ak | W | GH | &8 | &
STl /38 M G A A R 8098 | 4072 | 57.81| 2379 | 4155 | 1692 | 39.02 | 16.35
LA R 57.23 | 2877 | 121.58 | 50.04 | 14854 | 60.48 | 144.88 | 60.69
(RN & 50.06 | 25.17 | 56.19 | 23.12 | 4502 | 1833 | 4427 | 1854
MU % 2 A0 65 10.62 5.34 7.40 3.05 | 1051 428 | 1053 4.41
it 198.89 | 100.00 | 242.98 | 100.00 | 245.62 | 100.00 | 238.70 | 100.00

Pk kiR 28 74

AR A 2018 5 3 AR, Kl EEAALIH PRI oK P A RSN 77.95 1278, A
32.66%, HEHE M,

%6 BE2018F3ARRENEANREIEALEAAFTN (F12: 14T, %)

HREF &% ik
R RPLX & H R 54 40.37 16.91
FCHR R 5 B A R A F] 11.00 4.61
T AN REBUFIR T @1 RS E A S 10.50 4.40
KRS A R A =] 9.46 3.96
Fh il F AR A PR A 7 6.62 2.77
it 77.95 32.66

FA IR 8] R4

FRGTH =R Ty T, A SR 55 R Bk A Lo bt ISR R IR 4 8 B8 7 5 Lo e
SRR, HEPRER FRERAE, SCUEIST T RIRIG N, B R RHLN S22 BT AT LB AR A
P, BUEH H S ETESNI S A RUTEG #Z2 2018 4F 3 HK A7t 23.29%, #HICKE 7%
Ho ARFEFM, RKEFNFILFERAR T 2K, SN TEEY, #ZE 2018 43 HRAR
%K 0.87%. LEMG M, #E 2018 4F 4 AR, KREREEE MG =4 fa e 41 2.28 12
JG, i@ 30 KEAN Y 0.75 1276, 30~60 K[ 0.86 147G, 60~90 K1) 0.19 147G, 90~180 K[
0.49 127G, 7 180 K LL_Lidii.

AT REMBEARIRRTAT LS T SME ARG By L FL ($42: 12T, %)

3 2015 4ER 2016 4ER 2017 ER 2018 4£ 3 AR
&M i kb &M i kb &/ i b &8/ gt
1B R 127.58 99.63 113.86 93.70 79.20 81.56 71.15 75.84
KR HE ™ 0.47 0.37 6.90 5.67 17.09 17.60 21.85 23.29
IR B 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

B B AR A FR 8] 15



([D BESERITHERZAA

United Credit Ratings Co.,Ltd. ) /fﬁ—j}!"\/f’g)ﬂ PRI
B 0.00 0.00 0.76 0.63 0.81 0.84 0.81 0.87
PRI 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

& 128.05 100.00 121.52 100.00 97.10 100.00 93.82 100.00

i BB EAGEA FRAAR LS, Bl ERAT X KA ATR, REOZ2EMET.

AR Ry NI T NE e/ a8 o A R T S A & | 1 R K VAT 2 P o A S ER R N E Ny
K PR B S TR. FABGE (PPND. AFfigs A H A BRI T TR R )R 5t =18 J
o UL T 2, Horh Il B RS2 s R g 7 2 (3 G L 2R R, 2015 4R (1 70.20%
FEAI% 7 2018 4F 3 FI R [1) 61.26%, A FIiZRic ok b7 LB /Mg T B, JCHAERF TSR E 5T
2017 “FK b 2015 FER M 22.65%F% % 9.75%; B LA L pFpgh e 7 Nz 4h, R b
WA & 0K RS S Al Bt 77 sURAG B 45 2017 AR R o fh b 0% IR 0E F ZA (ST
ks PSR B e L E BB AP AR [ B P iR R . SR ZRHE 08k (5hilEeds) . KB
L (SRAERD 2%, BERALN 5%~6.4%, BEE, RigEmiEaEEEREE.

A8 REHBERFLEMHFENL (45 27T, %)

R 2015 4ER 2016 £ 2017 4EK 2018 4E 3 AR
£t ik &M ik X gkt X oy
IR o 117.93 7020 | 154.99 69.25 180.07 58.97 165.12 61.26
TR B R 4 B 7.00 4.17 138 6.17 13.60 4.45 13.60 5.05
FAFEAFE (PPND 5.00 2.98 10.00 4.47 10.00 3.27 9.99 3.71
auiliie 38.05 22.65 45.02 20.12 29.77 9.75 29.79 11.05
HoAt -- - - - 71.92 23.55 51.05 18.94
it 167.98 | 100.00 | 223.81 | 100.00 305.35 | 100.00 | 269.55 100.00

FA IR A8 R4

KRG, LR, AR O MR AR, M S5 H RO T, St Bt T A B 2L
JE AL GTATHLA B 2R A B B, 3820 A WL G 95 5 B s AL G B8 b Sy SR B AR S n
B, RO BPTRIEREE, IR GO E, (H AR T REES.

3. #RiTAALk 4

VL &ML T 2011 4, WIHAVEME A K 46.00 127G, BRiL4HT 2015 4F 11 H 24 H{Ih&
Bt ¥ =W R Ge, RO E N R AR SR G AR, #E 2018 4F 3 AR, A A EERE
53.65%.

b LA S R, InHREL &M A R REFFEE K, FHE K 28.80%, HE
2017 AR, BRILEFIH & FIRE 417.43 {1¢70; MG EFRGTE = RE, T4k, ilem®
FE BB IR SE Rl it BN, B AR P 4%, RIS AR T L&A ERm s, miimiAn] B
B, BRI CABUR N R B0 2 o LuAT Birssgm,  #%8 2017 4F5K,  mell & AR ah it & [l R 400
N 314551276, it 73.35%; BE A BT AR K )k R SRS B 55, MR A5 7 B I AR K
TR, AR 2017 R, BRVLE AL S S FIRAT 69.84 1470, (L 2015 K1) 31.95%F% &
16.73%; AL S A [FIREUR D

I B H X Ry, ARHXATAR b, (HREZBE TR, 3% 2018 4 3 AR, Zbtt
N 26.91%, HEHr. PURG. SEdbHbIX S EISRERE 10%, HIXEEHE ET, AECNIEE .

2018 = LAK, G FHL 55 G R B 2H A AL B 55 Kk R 2 (52, #8048 2018 4 3 H R, Mill4:

AR I AN AT TR ) 16



([D BSERHTHRERZA
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AR RA 357.11 1476, BFEN T 14.45%; 1T A BEYA AR, E T A3 L,
5 74.29%.

29 SR MARRFATLYAEL (45 124, %)

2015 €ER 2016 £ER 2017 R 2018 4E 3 AK
&/ ia)aa EB gk &/ ik &B Kk
PLAS % 80.40 31.95 68.00 19.06 69.84 16.73 61.16 17.13
i 156.26 62.10 | 275.94 7733 | 31455 73.35 |  265.30 74.29

7k

KL 4.55 181 0.95 0.27 3.23 0.77 3.05 0.85
FoAth 10.41 4.14 11.95 3.35 29.82 7.14 27.61 7.73
it 251.61 100.00 356.84 100.00 417.43 100.00 357.11 100.00

bR 28] R4t

%10 I eMARAFULR S HIFEL (45 12T, %)

WX 2015 XK 2016 EXR 2017 &R 20184E 3 Ak
&8 24 &H; 24 &H i1 &H Lk

e 140.80 55.96 135.69 38.03 130.55 31.27 96.08 26.91
terh 39.33 15.63 64.59 18.10 65.99 15.81 60.09 16.83
Vi 27.32 10.86 53.99 15.13 87.14 20.88 80.98 22.68
[iiE]e 19.56 7.77 34.09 9.55 33.52 8.03 30.22 8.46
b 16.97 6.74 43.28 12.13 65.52 15.69 56.94 15.95
g 3.95 1.57 1.54 0.43 3.99 0.96 4.03 1.13
%k 3.68 1.46 23.67 6.63 30.72 7.36 28.78 8.06
&4 251.61 100.00 356.84 100.00 417.43 100.00 357.11 100.00

FA R IR 2 E] R

FEVL AT H R T N R, FEA R RiES. =7 AR, L5~ 4K
LR DN ANLRRIES THEFEZ P70, BRI E M52 5 a5 vt ifiae, ORI
H R RS Tt B0 B By LRSS B S, FRBTBEP= RUBLIE 1S 0, B 2015 AF AR
251.61 {2 e K 2 2017 AR (1) 453.91 270, HHIEFR 2 H 96.26%, i KIBF /M3 LTt
B 2018 £ 3 K, VL eMLALGE ¥ M40 377.96 127G, HIEH 2K 5 95.84%; AR %77
M, BEEBILSRNSIERY K, AREEFEEK, FARE CRRESMERE A1) Ak
S, 2015~2017 SEIR SN K, B 1.24%M % 1.62%, 2018 HELLRA R F/NEH K, 3 AKX
N 1.77%.

A 11 fRiE e e TR U ARG, R £ ER ($45: 124, %)

) 2015 R 2016 4K 2017 FE5R 2018 ££ 3 Ak
gk =124 E% | =121 £ =124 k% =724

1E 3 K8 235.98 93.79 | 334.02 93.60 | 436.95 96.26 | 362.24 95.84
FEKH 1251 4.97 16.92 4.70 9.60 2.12 9.03 2.39
WK 2.76 1.10 2.44 0.70 3.54 0.78 2.47 0.65
AR 0.36 0.14 3.46 1.00 3.43 0.76 4.22 1.12
Bk K 0.00 0.00 0.00 0.00 0.39 0.09 0.00 0.00

&it 251.61 | 100.00 | 356.84 | 100.00 | 453.91 | 100.00 | 377.96 | 100.00
LB 3.12 1.24 5.90 1.70 7.36 1.62 6.69 1.77

PR R: 8] R4
E: 1 RRKF=RBERF+HTRET FHRAELTT; 20 AEHRIGERA FRRTART LS, Bkl EEREF] X I ATHR, =4

2EMRE.

LA I SR MY EAERE B BB AR, IR EIETHR R A I . IO AR, SSRGS R RS E R

B B AR A FR 8] 17
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KA, BTN R RBORE, IEERE FRBEE OGS, M5 HEMT], H
ARFA P, 0T AR USRS OREF OG0, IUH X b BERIE R R, EAT Mk A b T 2R Al 5
HEWWHPHR S, £ R RGERNE.

4. ARFALGF Ak 4

KEESFA GO 45 S R A G BRI SR A A, BT 2013 4, WIAATE M BT A 1,000 53T,
2017 FamE A A F OREEE . BT EE R R A R A m ARG KSR A R AR A1
RS R B3 7% 0.60 123670, M5 RS BV B A 1.00 123670, & w) [A1#EFE 1T 64.00%. 55
Tk 25 J7 1) B CUHT R IRV ZE R Bl 25 BRdT sl A Sl 25, DA i b 1 £ FHL 55 3.
o, ETREIRYZS B H bR T B R B A ROR B R i 2 S ORI AR B YR R R A R Al
S rei Ak WA A PIEE A P E A T E kg
IR H bR P R E R A AR BRI &8 IEWER, DR R 4845
AN T3 5 A B B BT ) R e R M 2 [ R B AT SCRFIAT O, B AR e [ A
bW AFEFE SR AR . 2015~2016 4, RS G AR RER, 2 HEmE 6 4N 13 4, 284
GE5r 0N 5.28 /¢ TTAH 13.02 1278, 2017 ST 2 2R 0 A = 52, IH sz, WEl
VLR E IER, &%, FUEFECHE 1 5, Z448%08 1.00 147T.

K12 #HEMFAFTERELYHL (F42: A, L)

o~ 2015 £ 2016 4E 2017 4E
BHHE BAESH BHBE BLHEH BHBE BAESH
F¥g 2 1.33 1 0.30 -
BrRe R 2 2.55 8 4.67 -
e 2 1.40 3 6.05 -
HoAt 0 0.00 1 2.00 1 1.00
it 6 5.28 13 13.02 1 1.00

TR A8 24

2015 F LA, BEAE RSSOV 55 1R R, B8 7 RS it 53 A0 55 A i, #k%2 2016 4K,
T B2 BR A0S P R0 A i 5 AL B 45120 1N 15.36 127G H1 14.68 1278, 43 BIAEAIE N 121.81%
FT 140.49%; 2017 4F DASKFE A7 R 00 H i 2030 A8 0 5 8eb, 55 R0 SRl 25 FL B 0
B0y mIbE 2 12.34 {0 11.24 {276, 2 VA PRI F20, KU B3 7= 2R 8 Pl s, 35 =K 43 5l
6.11 {470 14.77 {270 11.30 1270, RSP~ 5 724y 38 2.31 fi%. 5.21 fi5F1 1.51 %, 2017 4
AR AZ i AR 386 B (R 0 5 AT AF KR TR B8/ iy, MM GE AR R %=, %
7R R

A 13 BMEMFF WU ($45: T, 42)

WA 2015 ££5K 2016 K 2017 &R
PP 6.92 15.36 12.34
BT 2.65 2.84 7.47
YA i B R B R 1 A0 6.10 14.68 11.24
A 7 6.11 14.77 11.30
PR B = 1 B 7 231 5.21 1.51
ANRE™ 0.00 0.00 0.00

FeAr kIR 8] Rt

2 B 7 - AR AT A - M-SR R e

AR I AN AT TR ) 18
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SR, EFR, MEMTDLSMAIECOR, 2017 FAER 1 LSS, IEFSRBITEA R B,
MG B BB BEERCARIED, WAL RIE TR, RRUVE LSS 7K.

5. Avolon &AL 1k 4

2016 F 1 H, AFGEMEEALUETFAE 5 B WP S A F Avolon 100%JBALE %], H4 JiR
KHLFL G55 132 3248 HKAC A Avolon, ECNAsERSISE 1) KL A "]l 2 —, Avolon 5E ik
PO PG, A RIHES) T Avolon Al HKAC BN S FIZH SRR A%, 5k HKAC 5 A 2H 2584,
Ji A6 BN B S5 B Avolon FHRZIf7, Avolon MRYEHE S % K ETFRE, R HKAC D Hi%.0 R
T.. HAETA A CHUA G RI4E &5 3 E i Avolon 12 .

2016 w4 Avolon W, 23w KL B R8s B HUBCR IS i, 2016 4F5 2015 4F 1tk
PR ZE . 2016 4FA 7 SEEL KHLAR GE YN 76.65 1471, ¥HLEHEE 79.50 1270, 43l [A LL3g N 330.94%
K 4,647.88%.

2016 4 7 H, AalEid Avolon 25 7/A 5 GECAS ik 1 45 28 KHLE i, #E
2017 %5 A 3 H, ZWUEPHLE RIS EI AL 44 42, 3B DU T /A 5 7E 2Bk US040
SRR 5 . 2016 4F 10 A RE Avolon 25 FA R EEN T X CIT T8 KNGS 1
e, BIUSI CIT #5743 1) C2 1 100%M% A%, F£T 2017 4E 4 H 58 1 RS I A A 1, BLE K,
NAEREE = K CHH R A A .

2 2018 4 3 HK, Avolon H¥F &AL 576 48, EH KL 248, WHLAYS DL A320. B737
NFE. Avolon N FRER MBI SMIE AT, HArc5mAA4aek 30 Z2AMEKM 50 REME A
AR AR YATAARRIE S EBEERIE SRR AN TS AR (BURFEAR “Hem” > , 4t
Fi30 [ P 0T R R AR 1 7 SR B R K A B T BRI DU R R, D R R ) B AR O T
R R RATLRR Bk 552 A F) 24 0L S5 R S O

A F] KN U BTAR P8 4 R S BN A B LR i SRR BE A AT W= UE SR A0 . 8k 2018
3 AR, AR TN FRIEESMBATERRBIAR T 1,153.38 1470, B CHLA G548, kL
BN A R EERN KR . Avolon [ AIBATE RALZE =405, B~ m . FBIEEATE =R
H T HIA A58, 5T BA BRI AL AT A6 Rife /1. Avolon & 1AL T KHLAL B 5
11, GRS AR RLBE P2 I ERER R MLk SR AR 55 1) 7= A= I I & R BLAE A 4 B R N AT
XPEG, 2 A E KN UAR AR, 8 DUARSE RLER R A 57 S5 i b BAH R’ L. H AT LaS
&R 2 ) RSN SRR o

SRR, A FDE SO E A WU G A R DU S RA W E A RS, Hir ok
NAERRE R HMSE AR, Wigmg i BEE R, FEEA RIS K, CHA L
25 AR % 5 4 0 e — D s

6. GSC &FAAMTIRS

ARSI, A FIERBRIGHE IR R T IR SESJ), 2016 4F, A wliEid GSC 5ek 1}
Seaco SRL F Cronos Ltd. [/ %24, #2551 4515 B 4%l GSC 1424 — Wt (X 2015 £ H5 13817 1
), #ZE 2017 EAK, Seaco Fl Cronos [H A A HE {24 A1 355 /1 CEU, IR%TRH 76 A~E
K775 R, EIEM AT 2Bk 163 AN, AEERE KR E AR (LLCEU ).

4K GSC BB E K, FHE AWK 7.79%, #HE 2017 GG n] HI4EH4H 154.87
JiA~e 2016 4F, MUETimkt FInERn Ry, EPrEREMIEHT RN, N2 RS 9 A i

B B AR A FR 8] 19
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iz =, Seaco SRL —IRMETHEIRIK s (% 2017 4 6 H 23 H, ¥ A FMNE A = 4%
FEJFREN 86.5%), HFFS/IME T, 2016 4 GSC HEAd A 2 4 - 251 Fl) FH & AT 25 FH 4 57 [
ERFE, 4050 92.70%7F0 4.13 2570/ K% 91.70%F1 3.23 £ 0/ k. 2017 fELLK, 2 KETHEsk
PEFRARL . AERE T KRS 2 HR R, B TR RS (BDD A MR, ARk
iz K ARZAR M S T R IR AF a5, PSR AL 2R A B, P 2 TR 36 22 96.40%, -
2018 FELLK, “FHHMFREAT, THEMESTIE .

A 14 GSC £XAMLFHILE (B4 HA, %, £AUIR)

2015 4F 2016 4F 2017 4F 2018 4F 1~3 A
a0 |k | e |k | 00| s ok | 10 | | ok | 12| P
yr | me | gr | U me | we | me | we | Be

EHRFTAE | 103.72 | 9520 | 0.95 | 110.74 | 92.00 | 0.80 | 121.88 | 97.30 | 0.79 | 117.72 | 97.25 | 0.79

AU EESESS | 1559 | 97.60 | 520 | 16.85| 9500 | 4.83 | 1814 | 96.70 | 4.61 | 1797 | 97.30 | 4.60

R 9.80 | 8550 | 3.82 | 10.36 | 85.70 | 3.47 10.61 | 89.40 | 3.49 | 10.37 | 90.26 | 3.59

[ S 419 | 9250 | 7.65 421 | 86.10 | 6.72 423 | 8620 | 6.51 420 | 86.92 | 6.43

it 133.30 - - | 142.16 - - | 154.87 -- - | 150.26

TR e Jebk
i PR R AR M AA ST HON B AT EAE b AR 2t AR

A, GSC EAALAM ST YUREE E O R, SEPIRHIE. BE VPSRN ST 215
A5 5y RIS TR, RN B — € AT E .

7. EXRER

BEREEA

2018 4F 1 A, A AP AR MR A ELE BRI R A R E K HE IS R, A K5t
7= B I T5 G o8 R AU IRDEE AL 58 A R AT A D S LR Bt L B A3 FE A A FR 2 =138 4 i
B IERTRedS K i (it — DIt . BT, AR KA RS A AR R =R B A
TS0 TAE . RIS A R e, NIRIE A TE B EE, et via s, Bt
N F AN T R R, 8 ) I S 4k S5

A BT & F 58 4 A

A 2018 A = IXIG T S S GRS T O A R AT T A\ R EREIE AR S TR A m L
Lh A VT 4 R 65 A0 BR A w1358 A BRAN I 5 ). ARFE A ] 2018 4 6 H KA AT, “HE
AR AR AR (BUFFEAR “2BECHR” MAFRERFA R RKEEHE T (R
FIBR ), 2O A B R E I S e T &/ 16,5 2R, TR 5 52 ilis, R
R B R A e VT 4 B A 5% B LL A5 53.659% T B2 17.78%, 2 F1 K4 2t e VT 4 b AL 6%
AL #ZE 2017 SERK, BVl &M AH 55 344.21 1278, AT &0 Bl 43555 10 14.55%,
Hor i 55 229.87 1270, K55 114.34 1470 A vHRI SRS A BRAL, 5 B LR,
AFPHAFRHAINEIHEE, AFM65 M E— e FA .

SAT, o m AU T B E R BT HAH R AR A e VL R A BN AT, RRAIAELE
BORAHENE, BEATECR AT P SRR T

AR I AN AT TR ) 20
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8. BEXE

P T 2 B B SR X

BT B S50 IEAE AT P S R, TR BT A F) AR 5% 1 R0 oy Al AR 7R 4 Y T 2% ) i
L AR S BURN Y S5 R M Tl s e 22750 IR D o

I g =YL A

YR, AFENINEF GG R e B A 1Tt — P8R, AR EEM
AR R A e IR 00, SRR KR G

b e YN 5

H 1A 7 T 848123 7] 2 2245 Seaco SRL.  Cronos#llAvolon (FHKACHIC2) £, Hi&E71y
PAETCINY, ool Zeiksh o B m = Fg A A m k5, X B &80 S A — T

BERETITES

AR E B AT, AAS AR ZE T, 5% AR 55 A Sl 55 B8 77 i 2B ) — € [ R AT ).

Zl

9. RARAIE

TR, A LSy RS IALTWARRD” N E s, UEAAIR L, RESCHL 1AL
TV A BRI IIAT R, OO BRES — R AR AL T S [ R 20 = K WL DR SR A, e E b
37 IR T — € SRS ANGEN 7)o BAEASTE RIS, 2017 ALK, Tl [ AN BRATAT . it
BTG, IR S AR R At . BB RAHES A T SR, K T A
MR BEXERE, A= s s 0 B

2018 £, A RIS E A SR TEIABERE T BB IR O, SRR LU 5T SRR,
ISR DA AL G B B A 3T B A ANERB B, BRI BT 55 ik 55 v [l SR 22 B g
RPN S G, DAy rp P e 2 IR 45 BRI S5 ATAT

BAE, NIRRT & AT B S, JERYE E N ARG KA TR R, ROk K
JERCRAIA 1 R -

£ KEERS

1. Rz RA BRIz 4] A

NN AT RIS E IR R ST X B 5 B HKCP, et A R R @is i RF 8o e .
R CARNEY  GRAT SRV 2T ARE AR SD) (PRl amREEEEs) o (b
b A R HIEANE ) S R ST OE , S A Rl SERRtE DL, HlE (4
P B RED

On AR B AR 5 AL B AR R A &, IS B TR R E M A, 2l KRS
EHETAPER =82, EEBERS, HirRAa. HibE. SRR, LS. A RM
RERR T 14, Horb: M55 S 2RI RS BRI BB U4, TR RGE — 1B P 4 WU Bl 2k 4ok 98
il E BORARE,  HH RIAE BB DU, RS 8B PN ST DA E Y 55 AT TR XU
EHE VRS OLAE TS, TR REE =B .

R T KRS B (N B R T, AT DARRASCEL T st (0 XS A B B o B AT L e XU
HEHR RS, FitR AR RER S T s i B, E ST RE AR AR T
YE; Btz w5 NS ORI R B A A R R s B 2 B B P A 4

B B AR A FR 8] 21
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N GRBEIEAT S HTE B o W) A T XU B B AR A B B LA s S XA A A ) e XL
FURSRAT LR, S0 5T 20 w) B AT T 1) XU B R A g 5% o 2 T8 A B DA O FH e i IXURS: B B ) ST i
TR, PATEF M. T2 TR T NI S A i RS B B A 28 A BN, W e X
HRBEERT T b 55 51T LA K A 8 11 RS B b AR B2 2 10, @S 1) 2 IR0 AT bl T AR LB iR
FAZAT B 58 T P PAT R STRLA, B OR DRSO XSS 2 SRS AN XU PR A 2 78 70 A%
IR RSN s X 2 2 2 O XU PR AT 4R IAT, B EARRTATL, X3k, &, 7~
A SRR s ) S BLBGRARE € IIPPAL, 0 BT VA i RS AN A5 2 B X
FURWBOIE I FE s @SR N E G B RGUMEIR SRR 0 R AR i KU
BRALL K e AU B AN AR P (1 DUEAT MBS, IR S IR BGEAT A B AE . ARIROLE
A DAL B HRAL, T ARG B DR F AT 0 AL A, A DL ) T e A o A AU R A
BTG, RS AT A 2 H S BN R, R e, RS BT

=]}
1= o

2. W% afe btk

FHARERR TS 55 B AR RURGE B B PAT DAL, &30 97 50 AR R BRI 5 — SR, 1
Tt A AR T FAH QRS I B IRRT SRR AR ER BE 1) 5l 55 A7 () KU i B S Bl o ol
Z5 HBRHE F RS 7 S B ST . ATEE A S 1) RSO GLSE AT R i 4%, e . B R S
LS DRI 5 B )42 1) 445 e

PSS FRBUCRANRL T 7 10, A FIEIE N E T8 W AR A A R S MR 73S
V55 2 B0 8RR, BTN THE. RS BRI R e R . SRR
— BRI R NS PEAS TAE. SR S RS TP, NAEHE: TAREARS. PR
57 WM 5N Es . ERRE T SRS, SHRREET T Sl 55 B A AR XU VA
A5 B ER A OCE R o 8 RS I SRS 7 10T, 2 ) AN [5] JXURS: T 3 St SR E IR RTRE o IR 42 i
DA, 8 2 R RIS 426 52 IR AN [F) SRR BSR4 5 o S HRREERT L 38 FAr a5 & RIS A2 B, BT 28
SR, ST ELAR B R B Tt o

ARG AR TT T, A F) G R AR A =) RS O 4, i R XSS BE S 48 s A X 7K 32
ESTIVETRbRR R, TR N A EFE KB TR PR IR RSB AR ) AE A 35 SO0 A =) (s s AU
BRI . SRR T 25 b 55 Bt H A B R XU B AH O B T b db AT e 22 1
TR . 0 KRS A g AT A Ry, EFE KSR SR W AER e . ARG RASE, PR
2 R oA 5 BRI R AT A R R

AF SSRGS EHUAC BN, ERB R AT, RO RS FA 3T R Ak s, BRI
FEARTE R &1 Chifa fHL 5 A BR A F) ARG L S B H I 89) - G AR [2015]) 43 +5)
PAT -

BRE, AFIENL T 5EE B RS R RO SRR AR, RS I i LU R,
A A4 1) e D3R o

I\s WS4

1. W5t
AFHEPET 2015~2017 4R R 15 K 2018 4F TR 55 KR, 2015~2016 4R H R 55 19

B B AR A FR 8] 22
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B 2K B 2 HIM S5 i CReRm A0 dih R R ThraE LR =N, 2017 4 2k e
THTES B Rk @E &0 #ibIFH R T R AN, 2018 F—FEHFERAH . 2016 4 1
HAFWIE T Avolon ] 100%IBEREL, F T HEMNN AT A HRFIEE, Avolon 7= HIURE KU
TURRIREK, ARHHATIBWIARE; 2017 FK C2 NG H U H RN 2= &bk %5 A R A 5 R HE9H
NG IEEEL, 5 HdE vl b 2 .

B 2017 FER, AFEH D4R T %77 550 3,003.94 1275, Her Bkl 8 A8 655 5114 4 572.73 12
TG, [EE W= 1,802.98 1270; MfiURAI 2,649.81 1270; T FHM a4t 354.13 {26, Hrf, A8
REAF TG #H AR 316.37 1470 2017 4, A SLBUE RN 359.34 27T, 1%FiE 31.56 1276, H
W, JHJEBEA R AT R 26.30 14T

HZE 2018 4 3 AKX, AFIH I OE R HE B 2,917.66 12 7T , He A w7 S i ¥ FL 55 71840 504.16
{275, [BEEHEP" 1,704.93 1270; Hifii 40 2,568.23 147T; I ERGZS &t 349.43 1278, Hrh, 1A
JEREA F T E #H LA 311.16 1470; 2018 4 1~3 H, AFISEIVENR 74.13 1276, 1§F1iiE 5.90 12
JG, H, HEERA R FTA & 1§ AN 5.42 07T

2. FERE

AR, B AT BRI A HE R G, AR 5Py K, 2015~2017 FAEE A1
K 50.91%, #Z 2017 FJiK, AFAIHE~BEN 3,003.94 147G, BEVIEK 38.67%; Ho i
BE4r Ll 8.85%, SIMSCER BT A BT KR A b 19.13%, [ 5E B 5 EE 60.02%.

2015~2017 4F, AR MR EA TS, FHEELINHENN-2.96%, #ZE 2017 K, A#F/LL
M4 265.91 1270, BUFEWINEK 37.23%. TemBiet, AT HEAMAUTE Mvi4h 139.65 17T
A B2 B PR 1) B2 1 85 4x 100.85 1270, BN 1 B 4 DA S ARAIE S RIAT S SRARAT 19325 5 1
2 G DA SR (1 il 5 A0 58 PSR L AR S ARLE,, MR B4

2015~2017 4, 7w NS B ST R S, SEE A K 16.64%, #E 2017 4£K,
o ) IRl 8 AR B 3R 574.64 4G, BAEWINGIN 9.13%, 5T ARl AR G5 Mk 45 R R I Rk R
FAGT A IpT s (b, KIARMUEK 418.02 1276, —ENFAMKIARM LK 156.63 1270). MK
WA KA, KA SR, 1 4E LA I 5 B 27.10%), 1~2 4E 1 &5 L 26.54%; 2~3 4E 1 (5 HL 18.84%);
S4FELL I 7 27.52%; KA RIBOR I TR IRTK #E 45 5.78 4270 (—4F PN B 70 AR TH IR K HE A 5
K H SRR H R T o 4 A ) R R BT AR B 43.18%,  SZ PR B o UK.

A FEIE E G F BN T EEM SR N RS SRS, BaE M TS R & A I
WHERY K, AR SR IHERER K, 2015~2017 E£EHE 518K 94.08%. # % 2017 FK,
2w ] 8 B P2 EHE 1,802.98 1470, BUFEVIKIEIG N 53.73%; St it4EdrIH 135.99 1470, [l B
JFSGHT 26 92.78%, BUAF AL AKE T, BB 2T s Forb o HUAS A R i HEAH 1 [ s B 7= K i 471 1,661.83
f¢.76, it 92.17%, CHUE 2 B S VRO, A kL. SRR KR AR B A SR A SR 2
FARAHCFHIRAFERAT (5 30F0 ABS 25

% 2018 5 3 AK, A7 LE2,917.66 1470, BHAEYI T 2.87%, =5 & il U A G4
()T B 3 B I RSGR I B 8, R BT A AS K

SRE, EFRE TSR 5k, AR G PRI AR5 DL R B AR B R
I =R, R ERE, HZMREER S, WahtEmes.

B B AR A FR 8] 23
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3. ARAFTH HA A

pili

MAER, ) FH G55 () PR A i iy 3 28 7] A AR A RO 34, 2015~2017 43 &K
FON 63.30%. #E 2017 K, AT MGURE 2,649.81 1470, BEVIMEK 48.12%, HhHBfis%
2,366.40 1270, Ik 89.31%. &ifiiss, KNGS HHEOR, #2017 AR Sk 75.76%, i
FEHVNESEF 2.13 NE S A BEE A A GRS, AT PR B, I == f i %
5318 75.33%. 82.58%71 88.21%, A7ilifii 55 B AL ER 730N 73.64%. 81.29%7F1 86.98%, 55
FrEf KB, AR AR,

2018 LK, BHEZILE 655, AGUKFAR M, HfSEik s 2,568.23 {40, 4
5B % 2,302.83 1276, BAFEVINRD 2.69%, MHARRKE, 552 AREC NI, SES B NG
o [FR, BCETPIUERBIA R T — 9 NEA I 500 10655 BIHA, 7o HR AT R 7T

%15 B ZE 2018 5 3 A R 52| Aol (F45: 1240, %)

2(HH &8 Lk
1D 518.46 22.51
1~2 4 251.72 10.93
2~3 4 277.41 12.05
3~4 4F 551.44 23.95
4~5 4F 285.96 12.42
544k 417.84 18.14
=271 2,302.83 100.00

FAE R IR A8 R

BRE, WA A TS PR ST AR R ITE B BN 4, ML R K, s
FOHEEK B R, ATFFREE, RSB N E T, WM Ee 5]: (B—4E P 3 W13 500 1278,
A — S F A 7

i E

UTHESR A T T 3 A o 3G K 2 BUKSE R B A7, 2015~2017 “EAEME K 4.32%. H%E
2017 SEK, AFFHEMG (GO AN A1t 354.14 /47T, BFEV] R 6.16%, FER/D
HUB AR 98D BT e Hodh, VAJE BEA R FTA # AL 316.37 447G HJE T REA R T # AL
FEARA (HEH19.55%). “AN (HE 53.98%) MIASEANE (5 24.59%) ZH R, %
ARAFEZ B AN, A aEfaetEmnT. #% 2018 4£ 3 K, A Frf #H M 349.43
1270, BAFEYI TR 1.65%, HroHhsgAUas e %-11.16 120, FERIMTMREN HZFTE.

BARE, IRERMEREER, A8 TEEPGEFERDHEK.

4. PER

MWEETEHIE R KR, MEARERNE~EA G, MFENHBRNESFRENK, s
[T RIEIE AN, 2015~2017 E4AEME A K 65.46%; SIbFEIN A48 MK, 4R
HAEE A 46.27%, 2015~2017 4F, AR SE G LN EREFE0 A 70.14 1276,
139.45 12701 210.23 1276, A RIS & B AL LA N B K

MIEBESIRE, TR, A TN E G R B WS s, #5imshil &
SR FR AR, BB BEER N, FHE A K 70.65%. 2017 4, A REEIEDIER
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HEIAE Ny 1,903.46 1270, [FIELIEK 50.15%, F4x i AR A

MEGIEZRE, AFETRITER K705 RS2 Mo AEET S, kLA
T TR, BRIEIRFHFRAIRE, 2015~2017 £ £ A1k, =550 9 N 447.24 12,56 259.19
{.70F1 656.42 1276, AT GG RSN, BETEI IS RN TCIE S %% T 2%,
NFHBRKMERT K.

216 2 ARALAEHAL (F12: 1270)

Wi H 2015 4¢ 2016 4F 2017 4E 2018 4E 1~3 A

2B IS B 70.14 139.45 210.23 54.85
Eitgrin ey b= e -292.19 -555.85 -850.91 21.56
B Ui A 447.24 259.19 656.42 -10.61
T4 B I 4 55 A 34 B s 228.97 -152.68 24.77 59.81
BRI S I & SN Py A i 252.70 100.02 124.79 184.59

FoARR: A8 FIHRE . —FER

2018 F 1~3 H, n~RIZEWE A SR AIFE 54.85 1470 2~ wl GRS RS, #5058
WAL TR, RRES P AE ISR 21.56 147T: B BIESh I e L 10.61 /27T,

BE, AR LETAT, MEREREE NG, ARRSEST e REOR, @EiEst
BUR TR IO IRBEREESS, 2 7] BRI SR A sk B3 MR P s

6. ZAEEH

TAER, ARFGW S KRB, FHEBESIERE M, BN B 5 R R PR E 3
K, 2015~2017 SEAERE EKER D54 91.23%M1 32.85%. 2017 4, A= SLHUE N 359.34
{258, FEHIEK 48.14%, WHLAY AL S MRS N I BTk R IE SR s B3 Seal i R 31.56
.76, FHK 11.08%, H, HETREA S REFE) 26.30 147C.

WENRA RS, BT IHECATE 0 M 2017 4ELUORELE AZE T, B R A g
s TN, T AR A K 106.71%. MR 2R R KA, BEE LSBT S K, S o RRak
Bk, FHEEHEK 96.95%, 2017 4/ =) B 97 A4 101.05 1270, R 91.79%, FER
WF 4% %% FH K@ B4 0 BT, 331R) 2% F W 45 3% L 5 Bk, 2017 4558 79.52 1276, 15 HiA 3] 78.70%;
Hh R B3 80.20 1276, ALK 97.51%, 2% A 67 S5 HURIY K DL K b 8 A B8 T P s, 3=
AT BN 50N 26.51%. 21.72%F1 28.12%, Ak Sk ang K ash, A 2 ihlfe
it

A 17 DI ERBAFHFEL (£ %)

o 2015 £¢ 2016 ¢ 2017 4¢
SRR A R 2 3.79 4.25 472
SR A 3.77 4.23 4.67
R A 7.92 8.09 8.63
BV 2 48.78 36.33 40.97
I L 26.51 21.72 28.12

FoAbRR: AN IR, BREIPARAEIE,

WA T AR 52 2015 FEARBARIG RN, L5 A T WS FIRbRA DT, B3A
WCER R B PRI S AT B P B 2R 00 3.79% . 3.77%H1 7.92%; 2017 4 th T BRI 1
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LB PTG KRR, S IR A SR AR A PTG, 2017 R0 A BEAHR RS 26 L S B AR
B2 N 4.72%. 4.67%71 8.63%, %% 2016 737334 1< 0.47. 0.45 1 0.54 4> F 73 ki
2018 5 1~3 J1, A AISIUE NI 7413 1278, LT EE 21.97%, TERAR HE WIEE
TREFBG 2O, AR ZEM SO SRR 2 72.97%, B TEE M BRI KPEE,
LRE T LT 48.60%; [FIYISEHLF A 5.90 1470, B LA RN 5.41%.
BEE, BEE SO HRR G IER YR, AR AR AR R K, A
BARERIRE BT .

7. 12fREe

ST RE R AE ST, ITAER A IR B R ARG K, EEE R 2016 4F LUK 3B 43 K Sk
FEBAA R — 5 NI sh 577 DAL 2017 fEA2 0% M K iy, a2 2017 4K, ARsIE
77 493.47 1470, BEENIIENN 10.61%; [FIHH, 250 HAG 5 FRab K s m, sl fiFr e KiRiE K,
FEHE K 41.92%, 2 2017 K, ARshHEATES L E 508 0.74 50 0.71 1%, BUF
WIEARFEREE TR £EWIERTE, MESEENERPRAMENIEEK, S8R
IR 5B AER N, 435008 0.25 f%. 0.32 f5A1 0.37 £, (EANARER I B o5, o8 =) e il
VAL PN

KL RE ) A TH, WG 8 MBI K, RIVESURIEIE I, ) Ahahes 75 SR 138 in 5 508
B3, 2L EREEW, TR AF EBITDA FFEE K, FEWEAMKE N 84.83%, 2017
/37 EBITDA iy 209.35 127, ¢ 2016 F1E /1 68.96%, #498%LAFTIH . FE 32 H FFE AU 3,
439 d7 B 41.39%. 38.31%F1 19.40%; EBITDA F|E 550X FF%, 2015~2017 443514 3.68 fi%.
3.05 51 2.61 £, FERAG A K FEAEHMFTE; EBITDA Al 55 HiE 4 /Mg
K, I =4ESr 518 0.07 fi5. 0.08 f5F1 0.00 755 A =& AXSTFLUE 7 f5 A2 R, (HXHR51E
R HIRAK

BE 2018 47 3 AR, A FITEAAMALR.

2 2018 4 3 HIK, ~wldL3REE A SRS S 4T 1,016.67 1470, Skbr i FHAIE 523.56
.75, AW ARG RE R BhTRIE®EY; foh, ARMERN BT AR, BEERTEEE R,

FR A o N RARATAEAS Ho0 S B AR S iS5 Bor, #% 2018 45 A 3 H, AFA C4iEME
POl g A 6 R BAESE, BFE 2009 4F K 2 B4, RS YN IER I,

BEE, IEFRA T GG KRR, FIASER R R I M, R 5 55 1A 5 A B
i, X T RS 78 SRR . I8 B A wlE 9 B N i —— K A A SR S, W
T Rl A SRS R AN S AR ) TR SR AR, BEARSE R, BAIRE 1R, ARV GEE
VAL G

. FHRGHFERED T

1. AIANE) i A4 69 K AT B AT RAR 69 0h

A 2018 4 3 HK, AFMFHE AN 2,302.83 1470, AW KAT A F BN AT
() 20127C, FIX T2 ) HETH6SS R, AR KBTEEE BN, 45 I inA K.

DL 2018 4 3 J RV 45 i A BEAt, (R A AT SRR R AN 20 1200, AR RATIS
FEHAMHEABRIHER T, A B, SMaSTEALILER K65 T A H 253 5
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TR N4y 88.11%. 86.92%7F11 83.78%, fii 55 1A K-F-E2mA k.
BRE, MXTAR HATRGS IR, AR RATE, AT fHEnA K.

2. RIS R A2 ) o AT

DL 2017 SEMIAH I 55 5m A al, 2017 L E EAIF AN AR 210.23 1478, NAM
g3 RATHE (20 {2.70) 1 10.51 £, ARG E RN E RN EXT AW G S E s 2280 2017
- vw] EBITDA N 209.35 1470, NAMGI KATEHEE (201470) 1) 10.47 £, A w4 RIS 2
A5 S5 ()R R e

BRE, AFIA AR ARG AR R R, HIAREBK M ARG 5HFA T A
A s, AR T AN IERIRE, BRI ARERN BT AR, BRI G
JI5E, 2 A AR AT RE AR -

+. GREFMN

I F VRS H A A e SR AT <A DRI L P B i B AL O R R S A/ R TR ) L
ARG 7], AE A BRI N A KU ST AR A AL 5 25 00 T B IR s A S5 4+ 70 I EER 32 IF Il
B RIRE, Mk 55 L B8 BRI K, BN R UL R Ko A R BUASHEATD
AN AR AL RGR, 25, FARTRE AR, AFElSARE.
HRIFIE BRI A5 5 AR 2 T BRI R 15

IRy, BREVPRMCUER], Ik, tEREE RGOS BT 5K, 2] W6 55 MBS K8
PR, ALFF AT R 2 R AR 81 6 ) Dl ) 20 R R B 7 B 5 DL 5 ok — 2D R0

T E RS AL PO T E R E T RIEE K, iR AR F, HETAR Q2K
T EWAMFAT I RS AT R, RRA RIS RRFEE S, WA FIRE KT A B 4k 4k
S B TRION AR PR E N “RaE

BTS2 F) EARAIUE HILL A A 7] 55 BHERE T ZR G V-G, BRETEZOAN, AIA ]
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AR R SRS

ESITRERRBERA
A

EELR () ARAE

BN AR—STEIA

17.87%

ESHh RS e (BRAMN)
11.95%

B ERSR AT F M SERAS] HuHASA0ER
34.91% [425% | 42.98%

Bohal(,apltal A7) (SZ.000415)

RN o
53.65%
IR SERERt AR AR EEEmEsREaRAS

Hong Kong Bohai Leasing assets Management Co. , Ltd

100%
Global Aviation Leasing Co., Ltd

Global Sea Containers Ltd.

100% 80%

Avolon Holdings Ltd Seaco SRL Cronos Ltd

100% 100%
C2 Aviation Capital LLC
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MiEE 3 BPE SRR ARNARAR
FEMZHIE

Wi H 2015 £ 2016 4 2017 4 20184E3 A
TR (2ot 1,319.01 2,166.32 3,003.94 2,917.66
i #ERGEE (Lo8) 325.39 377.37 354.14 349.43
A5 (270 284.21 432.40 573.69 518.46
KI5 (7o) 624.70 1,207.13 1,792.74 1,784.37
LS () 908.91 1,639.53 2,366.43 2,302.83
EIRN (2o 98.26 24258 359.34 7413
HHRNE (270 17.88 28.41 31.56 5.90
ZEERN SR (2D 70.14 139.45 210.23 54.85
MTEAREE (%) 3.76 4.25 4.72 0.23
ST (%) 3.77 4.23 4.67 0.24
B (%) 7.92 8.09 8.63 1.68
ENLFER (%) 48.78 36.33 40.97 48,51
TR (%) 26.51 21.72 28.12 36.52
B (%) 75.33 82.58 88.21 88.02
EEHIFEAEERE (%) 73.64 81.29 86.98 86.83
KIS E AR (%) 65.75 76.18 83.50 83.62
ML () 1.27 0.92 0.74 0.94
HAILR (D 1.26 0.89 0.71 0.92
MEFMFHL (5 0.99 0.45 0.46 1.28
LEN&RNTGILE (%) 21.29 28.81 31.68 9.06
EBITDA (1Z75) 61.28 123.49 209.35 -
EBITDA FIEA5%0 (5 3.68 3.05 2.61 -
EBITDA & #fiid5 btk (5 0.07 0.08 0.09 -
EBITDA/AHA R GRS (fi) 3.06 6.20 10.47 --
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FREE R | FERNEL ORYIATE FAGE IR TE F AT 12]=<100%
EEWFEEFE | (EBWEZWN-FEEW S EAD 13BN E I <100%
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ST AR

S (KRGS +E G5+ E M aE) <100%

K SF AR

KIS (KIS -+ A E ) <100%

HER

FHLRARE A A 38 <100%

KR RRENIRIR

EBITDA #| B 1% %

EBITDA/ CEAALF] S+ NI 45 30 H A B 3 HD

EBITDA 4B 55 Eb

EBITDA/ 4B 1% 5%
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