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ELL/ES $ES
Schedule of Principal Properties

LS DEVELOPMENT PROPERTIES
i HEE WFAN
BREIEM  REER lip 3t
Overall Project s feE T B it
Expected Groups  Completed R R
VR VEERR S Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(FIk) (FIik) (Fik)
(Sqm) (Sqm) (Sqm)
BRIR BEHILLE 1/1212020 100.00% 18,038 125842 - RICIO/CP
Chunsen Land Beibin Road, Jiangbei District, Chongging, PRC
ikews2 ] FkMER 111012021 100.00% 93,526 76495 351,139 RIC/CP
La Defense Xiyongweidian Park, Chongging, PRC
mRREE DGR K EH 7R 30/6/2020 100.00% - 375,580 31450 RICICP
Xichen Longfor Mansion W subdistrict, University City, Shapingba District, Chongging, PRC
fal BRI HEREH 30/6/2021 100.00% - 57,384 - RICICP
Peace Hill County Lijia Town, New North District, Chongging, PRC
NG By 31/1212020 100.00% - - 192,745 RICICP
Times Paradise Walk Daping, Yuzhong District, Chongging, PRC
SRR LA 1 5 31/12/2021 70.00% - 517,853 296,416 RIC/CP
Jasper Sky Lijia Town, Liangjiang New District, Chongging, PRC
KR KT 31/1212020 50.00% 374 599,745 - RIC/CP
Glory Villa Dazhu Town, New North District, Chongging, PRC
WILHR EEITILH R 1122022 100.00% 2215 667,049 558,014 RIC/CP
Longfor Ideal City Lijia Town, Liangjiang New District, Chongging, PRC
BHER ERMMILT RS 31/1212021 100.00% - 685,680 28,648 RICICP
Water front City Lijia Town, Liangjiang New District, Chongging, PRC
ek LR 11612021 51.00% 88,576 93,118 - RIC/CP
1st Avenue Guanyingiao, Jiangbei District, Chongging, PRC
il IREERAEP R 301112020 60.00% - 326,078 87,484 RICICP
Chun Shan P subdistrict, Caijia Cluster, Beibei District, Chongging, PRC
%Z4R BENR R 3 AR 3111212019 100.00% 35,599 181,346 — RIC/CP
Mountain Top Garden 3 Km south to New Beibei District Government, Chongging, PRC
el EEMILHEAMHARG EEME 1/6/2020 70.00% — 419,538 121,965 RICICP
Shunshan Fu G Zone of Dazhulin Section, New Liangjiang District, Chongging, PRC
R: FE C ¥ 0 WAE CP: (FHLG Others:  F:Ath
Residential Commercial Office Car Park Others

th B & Interim Report 2018



ELL/ES EES
Schedule of Principal Properties

PEsE ) DEVELOPMENT PROPERTIES (Continued)

LikEE A%H g%L
BESATAE  RUH A Pt

Overall Project s feE BREH sl
Expected Groups  Completed TR a2 1T
VR JE A et Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(k) (BK) (R
(Sqm) (Sqm) (Sqm)
Bl 3 ERMILTER ARG RENE 3132019 100.00% - 92,191 - RICP
Zhaomushan IIT Plot G Zone of Dazhulin Section, New Liangjiang District, Chongging, PRC
B W KA 30/6/2020 60.00% - 360,122 — RICICP
The New Era Xiyong Cluster, Shapingba District, Chongging, PRC
B2 IR = 300612020 100.00% - - 275,626 o
The Light Year Sanxia Mall, Shapingba District, Chongging, PRC
RRF WL B AL 31/122022 51.00% - 444,646 398,213 RIC/O/CP
Jinglin Jiuxa Lianglu Cluster, Yubei District, Chongging, PRC
REIE AR A 30/6/2021 51.00% - 27,110 299,246 RIC/CP
Changtan Mansion Longxing Cluster, Liangjiang New District, Chongging, PRC
BRI LA R A 3012/2026 SL00% - - 332,858 RIC/IOICP

Longxing Fusheng IT Plot Longxing Cluster, Liangjiang New District, Chongging, PRC

ZRIEA BRETERESAE 31/1012022 70.00% - — 1092373 RICIO/CP
Lijiatuo Plot Lijiatuo, Banan District, Chongging, PRC

BT3B T 3111212020 100.00% - - 461,355 RICIO/CP
Lijiatuo IT Plot Longzhou Bay, Banan District, Chongging, PRC

ERNGH 302308 5199777 452758

Chongging Subtotal

GiwRi AR TG 2 T B 09 3 1/12/2021 100.00% 137,476 373,853 08,507 RICICP
Times Paradise Walk No. 89 Hezuo Road, Gaoxin West District, Chengdu, Sichuan Province, PRC

INEER it g N 1/12/2021 100.00% 3,617 31,026 - RICICP
Jade Town Datian Village, QingchengshanTown, Dujiangyan, Chengdu, Sichuan Province, PRC

A AR 5 KR AR B 1 5 3011212018 100.00% 207 30,981 — RIC/CP
Century Peak View No.1 Tianfu Road Central, Gaoxin District, Chengdu, Sichuan Province PRC

Pl ML RANER 64 311212020 100.00% 13,208 125,211 159,484 RICICP
Peace Hill Country Group 6, Baiyun Village, HuayuanTown, Xinjin County,

Chengdu, Sichuan Province, PRC

R: i c ¥ 0: WA=E CP: (FHil; Others:  HAth
Residential Commercial Office Car Park Others

Il 6  Longfor Group Holdings Limited o &8 3#1 % [ 42 & & [R A &
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ELL/ES $ES
Schedule of Principal Properties

DEVELOPMENT PROPERTIES (Continued)

VEER AL g%l
FRATHE  REHBH lip ik
Overall Project s R B ik
Expected Group's  Completed BT a2 0]
HHAR T st Completion Interest GFA Remaining GFA Under  GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(Fhik) (Fh%) (FhKk)
(Sqm) (Sqm) (Sqm)
=TE AT R B A e A S 3092018 50.00% 10,433 155,989 - RICICP
Poetic Life Jinfeng Road, Damian Street, Longquanyi District, Chengdu, Sichuan Province, PRC
TERER B AT D EE AR TH s (AL 44 31/1212019 49.00% 23,446 388,603 - RICICP
Huazhao Zichen Group 4 Huazhao Village, Group 5, 6 Chadianzi Village, Yingmenkou Street
Office, Jinniu District, Chengdu, Sichuan Province, PRC
BRREE il 30/12/2019 100.00% — 500,637 — RICICP
Xichen Longfor Mansion Yuren West Road, Chengdu, Sichuan Province, PRC
HER FERYEEERR 2 4054 11612019 60.00% 12,261 247,534 — RIC/CP
Ting Lan Wan Group 1,2, 4and 5, Zhaojia Village, Dafeng Road,
Xindu District, Chengdu, Sichuan Province, PRC
B DT S5 T AL B [ & 4015 2 303 56 126 5% 301612019 51.00% — 140,594 — RIC/CP
Emerald Legend Attached No.126, No.303 Lianhe Group 2 House, Hongsha Community,
Jinjiang District, Chengdu, Sichuan Province, PRC
T AR LB 20/12/2020 80.00% — 439,203 — RICIO/CP
Longfor Central Renmin North Road, Chengdu, Sichuan Province, PRC
KRIF% RERESREEAMH 74 BHEECERN A 111212019 51.00% — 146,376 — RICIO/CP
Tian Chen Longfor Mansion Group 6, 7, Cujin Street Tiefo Village and Group 6, Cugiao Street Qili
Village, Wuhou District, Chengdu, Sichuan Province, PRC
i HERESERT R 200712020 5100% - 499315 - RICIO/CP
Timeless City Tron Tower Plant Area, Chenghua District, Chengdu, Sichuan Province, PRC
3l EEHE A EE DM = - mA 1/5/2020 28.00% — 204217 — RIC/CP
Chen Guang He Yue Group 3 and 4, Jinsong Community, Zhonghe Street,
Gaoxin District, Chengdu, Sichuan Province, PRC
K AR RS i S AR L A 11612020 100.00% - - 35,31 cloicp
Dafeng IT Plot Huanghua 1st community, Dafeng street, Xindu District,
Chengdu, Sichuan Province, PRC
i =#EH AREXE=# 3011012018 100.00% - 8,255 - Others
Tianfu 3rd Street Project Tianfu 3rd Street, High-tech Zone, Chengdu, Sichuan Province, PRC
b 200648 3,291,794 263322
Chengdu Subtotal
R: [E c ¥ 0: WAE CP: (FHi; Others:  HAth
Residential Commercial Office Car Park Others

th B & Interim Report 2018
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ELL/ES EES
Schedule of Principal Properties

bi 5 2% 4

DEVELOPMENT PROPERTIES (Continued)

HHER AL g%L
BREIEM  REEH lip 3t
Overall Project s feE BREH sl
Expected Groups  Completed R a2 0T
VR JE A et Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(FIk) (FIk) (Fik)
(Sqm) (Sqm) (Sqm)
RIIE HERSILDEASAH 25/1112019 60.00% 2,156 100,978 - RICICP
Great Wall Chinoiserie Simatai Village, Gubeikou, Miyun, Beijing, PRC
BHEDL YREREH 311212019 16.50% 15,080 15078 - RIC/CP
Xi He Hui Centre Fanjia Village, FengTai District, Beijing, PRC
REXRE MEiREA EHE 30/5/2019 17.00% - 70507 - RIC/CP
Chang An Paradise Walk Shilong St District, Mentougou District, Beijing, PRC
267H[E % s oA 31/1212018 20.00% 3,362 116531 - RIC/CP
No.26 Block Nanfaxin Town, Shunyi District, Beijing, PRC
R HEERE 1/12/2020 34.00% - 124,948 418 RICICP
He Guang Chen Yue Dongba, Chaoyang District, Beijing, PRC
SR IR DR F ARG 5 3% 31/1212020 100.00% - - 161,806 RICICP
Bai Xin Zhuang No.5 Yuyang Road, Baixinzhuang, Houshayu Town, Shunyi District, Beijing, PRC
e HRETRHRAMIE 11212019 100.00% - 64,399 - RIC/CP
Yun Yu Zhongguancun Environmental Protection Park, Haidian District, Beijing, PRC
AHEE B E BT 30/12/2020 25.00% 7,00 121742 - RICICP
Jing Lin Longfor Mansion Sunhe County, Chaoyang District, Beijing, PRC
PR AR LERRES 301112019 50.00% - 134221 - clce
Xiyue Paradise Walk Changyang Town, Fangshan District, Beijing, PRC
M¥H# WA ELENA 30/1212020 25.00% - 36,188 218,036 RICP
He Tang Rui Zhu Jinhaihu Villiage, Pinggu District, Beijing, PRC
AERLS EGIE T L 31/1212020 20.00% - 239,203 146,596 RICP
Gaoliying Plot Gaoliying Town, Shunyi District, Beijing, PRC
FiEm LR I e 300612021 20.00% - - 274839 RICP
Qinglong Lake Plot Qinglong Lake Town, Fangshan District, Beijing, PRC
LHAE A L 6 A8 301612019 20.00% — 183,877 — RICIO/CP/
Others
Jin Yue He Zhu Liangxiang Town, Fangshan District, Beijing, PRC
R: FE C ¥ 0 WAE CP: (FHL Others:  F:Ath
Residential Commercial Office Car Park Others

Longfor Group Holdings Limited e g 8 & & 1= f% & IR A &)
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Schedule of Principal Properties

PEYIE ) DEVELOPMENT PROPERTIES (Continued)

i HEE L] g%L
RIHM  REEDR lip 3t

Overall Project s feE T B it
Expected Groups  Completed R R

VR VEERR S Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date  in the Project Unsold  Development Planning
(Fik) (FTk) (FTK)

(Sqm) (Sqm) (Sqm)

Ll ERRE LR 30/5/2022 10.00% - - 393,544 RICICP
Tanyu West Mount Tanzhesi Town, Mentougou District, Beijing, PRC
RN SR BRI A 31/1212019 9.00% - 164,137 - RIO/CP
Sunhe N Plot Xidian Village, Sunhe Village, Chaoyang District, Beijing, PRC
LEst 27,7198 1,371,809 1,302,646
Beijing Subtotal
HiRE AC R T 22 G A 01 9 311202021 100.00% 75,045 120384 6,198,584 RIC/CP
Banyan Bay A/C No.601 Binhai  East Road, Mouping District, Yantai, Shandong Province, PRC
HiRgED WHAR A TR FRERE AL 31/1212021 100.00% - - 696,147 RICICP
Banyan Bay B North of Binhai East Road, Mouping District, Yantai, Shandong Province, PRC
R H BATZREER - HUN - EEB=HEUR 301112020 100.00% - - 59,217 RICP
BAAHKUIL
Chufeng 2nd Street Plot West of Chufeng 2nd Street, east of Chufung 3rd Street, north of
Fenghuangtai Road, Zhifu District, Yantai, Shandang Province, PRC
A 75,045 120384 6993948
Yantai Subtotal
X8 FETEERIEE  AEEEN B2 1112018 100.00% 143,004 8,631 — RIC/CP
HREENE - MEGHE - LR
Emerald Legend East to Jiatao Road, West to Huangjia Huayuan Road, South to Haibo Road,
North to Longnan Road, Jianggiao Town, Jiading District, Shanghai, PRC
b WA HaRs L0 1122018 50.00% - 94,661 - RICP
Glory Villa Fucai Road Yinkang Road Intersection, Minhang District, Shanghai, PRC
K W ERIEH 7 BibipL - 2R : MEBERE 300812019 51.00% - 113,839 - Rio/CP
RS - R ALK > MERIM > LERRIR
Longfor Mansion Minhang District Zhuangiao Town 73 neighborhood P1, P2 parcel: East to
Humin Road, West to Yongdihong Line, South to Jianchuan Road,
North to Minwu branch Line, Shanghai, PRC
RAEWI T ERHE R L 31/12/2022 65.00% - 136,334 96976 RIO/CP
Kunxiu Lake Plot Northside of Wenxiang Road, Science and Technology Park,
Songjiang District, Shanghai, PRC
R: [E c ¥ 0: WAE CP: (FHi; Others:  HAth
Residential Commercial Office Car Park Others

T B} 4 Interim Report 2018 @ [



ELL/ES EES
Schedule of Principal Properties

PEPIE ) DEVELOPMENT PROPERTIES (Continued)

R A%H EEL

BRATRE  RERDH Ik

Overall Project e W B i
Expected Group's  Completed RR REmH

R AR JE A et Completion Interest GFA Remaining GFA Under  GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning

(Fi%) (FRR) (K

(Sqm) (Sqm) (Sqm)

it E R AT RE R 156977 1-869% 111212019 100.00% - - 122,357 Others
Lingang Industrial Pack Plot ~ No. 1-86, Lane 1569, Dingwu Road, Pudong New District, Shanghai, PRC

BRI IR FREBTLRE -2 B E-s 08 - E-10 88 20080 301612019 100.00% - 37,65 - ClOthers
Gucun Village Plot Plots E-8, E-10, F-2, Unit 2, Liuhang Community,

Gucun Town, Baoshan District, Shanghai, PRC

RIRE FEESEN  DERMRELR N BE 10/6/2020 30.00% - 220074 35,612 RICP
SEFW - HEE=H > LR
Chunjiang Mansion East to Jiner Road, West to Jinbidong River, South to Huisan Road, and

North to Beihang Village, Jinhui Town, Fengxian District, Shanghai, PRC

#RIHA TR 439~ 479%5  HERH 243088 301712019 51.00% - - 10,026 o
Huajing Project No. 439, No. 479, Huajing Road, No.2439, Longwu Road,

Xuhui District, Shanghai, PRC

Lt 143,004 686,192 264971

Hhanghai Subtotal

FAAE 7 2 0 O T B 3011112019 100.00% — 329,811 — RIC/CP
Chianti Westside of Chanhe Road West, Chanba New District, Xi'an, Shanxi Province, PRC

Hh LBt FURAEALRISR B A3 7 R A 25/1112018 100.00% 3,325 130,108 - RIC/CP
Qu Jiang Pan Fourst Southeast of the junction between Hangchuang Road and Shenzhou 4th Road,

Aerospace, Changan District, Xi'an, Shanxi Province, PRC

833 T T R S DL G 301112019 100.00% - 36,667 RIC/CP
Chang'an Wonder Furong West Road, Qujiang New District, Xi'an, Shanxi Province, PRC
ERRE TS 210 B L 200 K 30/5/2020 60.00% - 36941 103,753 RIC/CP
Longfor Mansion 200m from Intersection of Xibei Road and 210 wation Road,

Xi'an, Shanxi Province, PRC
TRk A 082 T Pt R B DA e B DA T 31/5/2022 51.00% - 166,151 18,224 RICICP
Yanhuan Middle Road A Plot  North of Yanhuan Road, west of Qingliangsi East Road,

Yanta District, Xi'an, Shanxi Province, PRC
LR AT 5 1 B L SR 3 31152021 80.00% - - 267,200 RIC/CP

Yanhuan Middle Road B Plot  South of Yanhuan Middce Road, Yanta District, Xi'an, Shanxi Province, PRC

Figeit 3,325 699,678 389,177

Xi'an Subtotal

R: i c ¥ 0: WA=E CP: (FHil; Others:  HAth
Residential Commercial Office Car Park Others

Il 10  Longfor Group Holdings Limited o &8 #] % [ 12 & 4 [R A &



— = A
Schedule of Principal Properties

E LI ESEY DEVELOPMENT PROPERTIES (Continued)
HHE%E BT
GEALES  REEH ikt &
Overall Project s REmH B i
Expected Group's  Completed R REmR
UiER A VEERR S Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(Fik) (Fik) (Fik)
(Sqm) (Sqm) (Sqm)
NE ST L R L B 311212020 100.00% 9,133 105,235 108,636 RIC/CP
JiuShu Xilu Road, Yangshan Town, Huishan District, Wuxi, Jiangsu Province, PRC
el EHMERT A EE 1/12/2019 100.00% 4302 84,288 - RICICP
Peace Hill County Yicheng Road , Yixing City, Wuxi, Jiangsu Province, PRC
Kl EHENEBL TSN - BB 1122019 51.00% - 217,161 - RICICP

Tian Chen Longfor Mansion Northside of Yanxin Road, Westside of Huiyuan Road,
Huishan New City, Huishan District, Wuxi, Jiangsu Province, PRC

%24 EHTHIESE 31/1212019 100.00% - 155,131 - RICICP
Mountain Top Garden Xihu Middle Road, Xishan District, Wuxi, Jiangsu Province, PRC

EEARA ERTEE LR 31/12/2019 55.00% - 65,562 - RICP
Yiguan Road North Plot North to Yiguan Road, west to Fangcheng Road, Yixing,

Wuxi, Jiangsu Province, PRC

REWA SESHT MR LGB S0 KX Tl 1102020 100.00% - - 62,209 RICP
Dongjiang Plot Southwest side of intersection between Zhouxin Road and

Lixin Avenue, Binhu District, Wuxi, Jiangsu Province, PRC

fEC BB R BNER AR SR 1/1012020 100.00% - - 197,016 RICP
Yiren Hospital North Plot East side of Huiyuan Road,north side of Yi Ren Hospital, Huishan New Town,
Huishan District, Wuxi, Jiangsu Province, PRC

Bt 13,435 627377 367,861

Wuxi Subtotal

B FHREE KB =0 31/1212020 100.00% 8375 - 57338 RIC/CP
Sunshine City Phase IT Sanxin Road, Yongning Road, Tianning District, Changzhou, Jiangsu Province, PRC

1 KR 100 B 311102019 100.00% 457 50,351 66,058 RICICP
Original Courtyard Dongjing 120 Road, Tianning District, Changzhou, Jiangsu Province, PRC

1PN BRI RETWRAE - AR XS 25/12/2019 100.00% - 113,706 - RiC/CP
Chunjiang Mansion Northeastern side of North Tongzi River, south side of Feilong

Middle Road, west side of Tianshan Road, Sanjin Street,
Xinbei District, Changzhou, Jiangsu Province, PRC

HMNGH 8,832 164,057 123,396
Changzhou Subtotal
R: [E c ¥ 0: WAE CP: (FHi; Others:  HAth
Residential Commercial Office Car Park Others

s % Interim Report 2018 11 [N



ELL/ES EES
Schedule of Principal Properties

PEPIE ) DEVELOPMENT PROPERTIES (Continued)

HH#E A%H g%L
BESATAN  RUH A Pkt

Overall Project s feE BREH sl
Expected Groups  Completed R a2 0T
VR JE A et Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(Fik) (Fik) (FTk)
(Sqm) (Sqm) (Sqm)
Hiive SEMHLIBE L B T 112/2020 SL00% - 51,514 - RIC/IOICP
Times Paradise Walk Shishan Street North, Tayuan Road West, Suzhou, Jiangsu Province, PRC
S HHER RSB T 1162019 SLO0% - 30,132 - RicicP
Laodong Road Plot Laodong Road South, Huating Road West, Gusu District,

Suzhou, Jiangsu Province, PRC

AL THREERERRE R 301112019 100.00% - 111,364 - RICICP
Qingjianhu Plot Weicheng Road South, Tingyi Street East, Industrial Park,

Suzhou, Jiangsu Province, PRC

SRR O RAR R RIS SR B AL 20/3/2020 100.00% - 189,779 - RICP
Jisan Center East Plot Intersection of Waitang Road and Sunwu Road in

Taihu resort area, Suzhou, Jiangsu Province, PRC

SRS R RSB B BB L 20/3/2020 100.00% - 280,841 - RiCP
Jisan Center West Plot Intersection of Waitang Road and Sunwu Road in

Taihu resort area, Suzhou, Jiangsu Province, PRC

TR SBEFERH I - AR 152021 49.00% - 146,008 32,705 RICICP
Shihu East Road Plot Wiest side of Dongwu South Road, north side of Shiwu West

Road, Wuzhong District, Suzhou, Jiangsu Province, PRC

BeMDat - 809,638 32,70
Suzhou Subtotal
e IE EHELAFEERE 95 31/12/2018 100.00% 312 16,339 - RICICP
Rose and Ginkgo Villa I No.9 Shiyuan Street, Shenbei New District, Shenyang, Liaoning Province, PRC
ERuins B REER 95 311212018 100.00% 7,680 4283 - RICICP
Rose and Ginkgo Villa 1T No.9 Shiyuan Street, Shenbei New District, Shenyang, Liaoning Province, PRC
ERLmH W REE R 5 311212020 100.00% - - 297,367 RIC/CP
Rose and Ginkgo Villa III No.9 Shiyuan Street, Shenbei New District, Shenyang, Liaoning Province, PRC
Bl v WL R EER 9 5% 31/1212020 100.00% - 6,167 36,979 RICICP
Rose and Ginkgo Villa IV No. 9 Shiyuan Street, Shenbei New District, Shenyang, Liaoning Province, PRC
[0 TR 5 46 5% 311202021 100.00% - 75,061 145,609 RIC/CP
Chianti No.46 Pufeng Road, Shenbei New District, Shenyang, Liaoning Province, PRC
R: [E c ¥ 0: WA=E CP: (FHil; Others:  HAth

Residential Commercial Office Car Park Others
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DEVELOPMENT PROPERTIES (Continued)

HH#E
i ANz

A%M
RIEH

g%l
N
R

Completed

B ikl
BEEE  REEK
GFAUnder  GFA Under
Unsold  Development Planning

(FIk) (FHk) (Fik)

Overall Project s
Expected

Group's
HH AR

Project Name

JE F Completion
Project Address Date

Interest GFA Remaining
in the Project

(Sqm) (Sqm)

(Sqm)

[ e 31/1212020 100.00% 283 40671 267,293 RICICP
Longfor Hometown Pufeng Road, Shenbei New District, Shenyang, Liaoning Province, PRC
(i8S IR R 285 11612019 100.00% 5,460 266,186 - RIC/CP
Xi Fu Longfor Mansion No. 28 Huahai Road, Economic and Technological
Development Zone, Shenyang, Liaoning Province, PRC
ET# T L P 7 5 1/1012018 100.00% - 55,114 - RIC/CP
Pittosporum Tobira No. 7 Beisixi Road, Tiexi District, Shenyang, Liaoning Province, PRC
Fibi T RRER 2205 1/1012018 100.00% 7924 9,304 - RICICP
Faity Castle No. 20 Dongwang Road, Dadong District, Shenyang, Liaoning Province, PRC
FEEONE HEmATERALE 1/7/2018 100.00% - 60,964 - RICICP
Tangning One Changbai Area, Heping District, Shenyang, Liaoning Province, PRC
FIBR RIS 5 P8/ 7k 111012019 60.00% — 186,803 - RICICP
Chunjiang Central No. 5A/No.7A, Shiji Road, Hunnan District, Shenyang, Liaoning Province, PRC
KRRE IR B~ 3 111212021 100.00% - 254,826 78943 RICICP
Tian Chen Longfor Mansion No.1 Honghu First Street, Economic and Technological
Development Zone, Shenyang, Liaoning Province, PRC
R¥E Y T o A SR LS 5 31/1212019 100.00% - 163,424 - RICICP
Emerald Legend Planned Road, Green Sunlight City, Hunnan Middle Road,
Hunnan District, Shenyang, PRC
RAETLE ot R 84 235 9 300912020 34.00% - 180,164 - RICICP
Gaotie Street West Plot No. 233, Chuangxin Road, Hunnan District, Shenyang, PRC
Nt 24199 1319306 826,191
Shenyang Subtotal
=it} FRAAEELTH 165 31/12/2019 100.00% - 154,985 - RIC/CP
White Sands River No.16 Shuangyuan Road, Chengyang District, Qingdao, Shandong Province, PRC
BN FETHGER S HE ST 281212019 100.00% — 48336 — RIC/CP
Rose & Gingko Coast F Shuangyuan Road, Chengyang District, Qingdao, Shandong Province, PRC
I FRAREERGEER AR HHE 301212019 100.00% 6914 753 - RICICP
Peace Hill County Zhongcun Community, Qingwei Road East Chengyang District,
Qingdao, Shandong Province, PRC
R: [E c ¥ 0: WAE CP: (FHi; Others:  HAth
Residential Commercial Office Car Park Others
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ELL/ES EES
Schedule of Principal Properties

PEPIE ) DEVELOPMENT PROPERTIES (Continued)

%W [R50
ATHE  REATH [k &

Overall Project s feE BREH sl
Expected Groups  Completed R a2 0T
VR JE A et Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date  in the Project Unsold  Development Planning
(Fik) (FTk) (FTk)
(Sqm) (Sqm) (Sqm)

S BRI R T DR AR 1612019 100.00% - 64,130 - RICICP

JinLin Longfor Mansion Eastside and Westside of Wangsha Road, Xiazhuang Street

District, Chengyang District, Qingdao, Shandong Province, PRC

FIBIR 5 B 7 6 5 o 66 5 1/12/2020 25.10% 22,952 522,289 153,498 RIC/CP
Chunjiang Central No.66 Siliu South Road, Shibei District, Qingdao, Shandong Province, PRC

i st FRTRE R EE TR - iR 30/12/2018 100.00% - 49,534 - RicicP
Zhong Village IT Plot Zhong Village Community, Qingwei Road East Chengyang

District, Qingdao, Shandong Province, PRC

RREE BEMBHHEA RS LR 6% 250612019 SLO0% - 167,922 - RICP
Jing Chen Longfor Mansion No.16 Liwang Road, Ligezhuang Town, Jiaozhou City, Shandong Province, PRC

*R REEGHAN - #TTHEH 30162019 100.00% - 41464 - RICP
Zi Chen Southside of Ninghai Road, Westside of Ganhezi Road

Huanggdao District, Qingdao, Shandong Province, PRC

el ARTREERFSA 30/12/2019 100.00% - 139,042 - RIC/CP
Jasper Sky Zhangjialou Village, Huangdao District, Qingdao, Shandong Province, PRC

B FRABMTHRESLL - BRAELE 25/12/2022 70.00% - 331,906 611,861 RIC/CP
Jiaozhou Plot North of Hongkong Road, west of Haier road, Jiaozhou, Qingdao, PRC

N B35 A 677 5% 311212020 80.00% - - 356,213 RICICP
Huaxun Fanzhou Plot No. 677, Huicheng Road, Chengyang District, Qingdao, PRC

HRAG 29866 1507144 1121572

Qingdao Subtotal

RILATE MR ERELEE - MERME - WETIH  RETHAE 15/8/2019 100.00% - 27,601 - RIC/O/CP
Chunjiang Central East to Jianghan Road, South to Binhe Road, West to Jianghong Road,

North to Jiangnan Avenue, Binjiang District, Hangzhou, Zhejiang Province, PRC

JLEYAA LA N TR L R 301612019 10.00% — 127,508 — RIC/CP
The Honor of City Zhenning Road, Xiaoshan District, Hangzhou, Zhejiang Province, PRC
FILREDY FUEALE T ERE A0 0 HEFER 1/6/2019 100.00% - 129,658 - RIC/CP

FEH BB B RSB RERFNHE

Chun Jiang Mansion Phase I East to Qingnian Road, South to planned BS Road, West to Vertical First Road,
North to Jianshesi Road, A-29 Plot, Xinyi Area, Shibei Unit, Xiaoshan District,
Hangzhou, Zhejiang Province, PRC

R: i c ¥ 0: WA=E CP: (FHil; Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

DEVELOPMENT PROPERTIES (Continued)

R BFAN
BE RERS IS
Overall Project s REmH B i
Expected Group's  Completed R REmR
UiER A VEERR S Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(F7k) (FTk) (FTok)
(Sqm) (Sqm) (Sqm)
HEEs RERBEAE - BEMMS  BEL=H - LERIAE 11612019 26.00% - 165,747 - RIC/CP
Du Hui Yi Jing East to Fengqing Road, South to Xiangxi Road,
Wiest to Jingsan Road, North to Caihong Road, Chenqu Plot,
Xiaoshan District, Hangzhou, Zhejiang Province, PRC
e RESMS - HERNE  WERAM - LEREH 11612019 25.00% 100412 - RICICP
Du Hui Shan East to Planned road, south to Planned road, west to Benjing
Avenue, north to Jinji Road, Hangzhou, Zhejiang Province, PRC
LN I (REB-30) > REFER - BE 11772019 30.00% - 85,423 - Ricic
VN VRN IEL R
Gui Yu Jiang Nan Xiaoshan District (Xingyi B-30), east to Qingnian Road,
South to Planned Park Greenland, west to Xingyi Road,
north to Planned B Road, Hangzhou, Zhejiang Province, PRC
ki A BT R ML BURLBULL - S 31122018 55.00% 180,982 - RICICP
Longfor Mansion East of Yinhe Experimental Primary School, north of Huancheng
North Road, South of Beitang River, Beigan Street, Xiaoshan
District, Hangzhou, Zhejiang Province, PRC
BLRE REGSE  HE=H MERIL - LEERY 31/12/2018 35.00% - 98,027 - RICICP
Wan Shang Feng Hua East to Qinfeng Port, South to Sanyi Road, West to Green Plot,
North to Huahe Street, Hangzhou, Zhejiang Province, PRC
K FERYE  HE BRI R 31/12/2019 25.00% — 176,525 - RICICP
TERHNE - LRI
Emerald Legend East to Yingfeng Road, South to green belt and drainage
facilities of Jinji Road, West to Benjing Avenue, North to
planned slip road, Hangzhou, Zhejiang Province, PRC
ikl REHHBAI - EROUTIIAR - MG ARATLAEL 111/2020 10000% - 205,94 - cle
TR TR ZHO (A - )
Bauhinia Paradise Walk East to Gudan Road greening, East China Investigation and Research Institute,
South to Gudan Road, Liu Xiang Road northwest plot, troops, West to Sandun
River (Pengjia Bridge - Xitang River), Hangzhou, Zhejiang Province, PRC
HERE ORI R B AR MRS AR LEARRER 3050019 100.00% 125,237 - cloic
Xi Xi Paradise Walk East to Huajiang Road, South to Shuanglong Road,
Wiest to Fengshu Road, North to Yuhangtang Road,
Jiangcun Town, Xihu District, Hangzhou, Zhejiang Province, PRC
R: FE C ¥ 0 WAE CP: (FHLG Others:  F:Ath
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

PEPIE ) DEVELOPMENT PROPERTIES (Continued)

A%R B%L
REEHH  kEE

Overall Project s feE BREH sl
Expected Group's  Completed BT R
ERA JE A et Completion Interest GFA Remaining GFA Under  GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(FHk) (FTk) (FIk)
(Sqm) (Sqm) (Sqm)
T HARERREERILE - AELFEH » T2 XH0607-03 ~ 05 HHAE 3016/2020 3000% - 161,386 - RIC/CP
R N LRGSR RN
Jiang Cun Street Plot The plot east to Pengjiagiaogang green belt, south to Wuchanggang Road,

west to XH0607-03, 05 plot planned kindergartens, primary schools,
north to around the city high-speed protection green space, Hangzhou,
Zhejiang Province, PRC

b RHEMR=SH BEFAR LXK 119/2023 50.00% - 153,283 205,494 RICIO/CP/
Others
Bamboo Grove Southeast to Nanhuansan Road, west to Qingliu Road, north to
Bei'er Road, Hangzhou, Zhejiang Province, PRC

iz FERTE - FEMNLF - WERBGERE - RO LERBER 112/2020 26.00% - 153,774 - RICP
Jiangiao Plot East to Qiaotou Road, south to Chuanfangdou Alley, west to planned Zhuanghe

Road, Dawn Community, north to planned Nandu road, Hangzhou,
Zhejiang Province, PRC

2t TEWAHES - EMBE - LEXAH 28/2/2020 40.00% - - 116,488 RicicP
Pengbu I Plot East to Mingyuegiao Road, south to Hexing Road,

north to Tiancheng road,Hangzhou, Zhejiang Province, PRC

ZHE I NI BB S 1/6/2020 66.00% - - 133,621 RIC/CP
Pengbu IT Plot Intersection of Tiancheng road and Mingshi Road,

Jianggan District, Hangzhou, Zhejiang Province, PRC

TH HERRIES  RETHE  LERSE MR 3111212020 100.00% - - 73,018 RIC/CP
Dinggiao Plot South to Danonggang Road, east to Dingcheng Road,
north to Ciyon street, west to Jiantang Road, Hangzhou, Zhejiang Province, PRC

RESHA REXHS - MERBRY  BETNE LEREH 31/12/2020 100.00% - - 22313 RICP
University Town Plot East to Wenzong North Road, south to planned greenland, west to thousand

sail Road, north to Lingyun Street, Hangzhou, Zhejiang Province, PRC

Mt — 1891507 740934

Hangzhou Subtotal

Ik TR o 3 31/1212021 100.00% - - 802,406 RIC/CP
Paradise Seasons No.1 Qingyu Bay, Fuxian Lake, Jiangchuan County, Yuxi, Yunnan Province, PRC

T - - 802,406

Yuxi Subtotal

EfliR R P L BB 111012018 100.00% - 154351 - RICICP
Xing Hai Land Qixian East Road, High-technology Industrial Park, Dalian, Liaoning Province, PRC
R: [E c ¥ 0: WA=E CP: (FHil; Others:  FiAth

Residential Commercial Office Car Park Others

Il 16 Longfor Group Holdings Limited o &8 3#1 % [ 42 & & [R A &



— = A
Schedule of Principal Properties

P )

DEVELOPMENT PROPERTIES (Continued)

i HEE AL g%L
BREIEM  REER lip 3t
Overall Project s feE T B it
Expected Groups  Completed R R
VR VEERR S Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(FIk) (FIik) (Fik)
(Sqm) (Sqm) (Sqm)
el BHAFRABEELLE - RIEHrN 3011012018 100.00% 8,778 2,538 - RICICP
Rose and Ginkgo Villa Wuchaying, Southside of Lvshun Middle Road, Honggi Road,
Ganjingzi District, Dalian, Liaoning Province, PRC
K3 T A 1152019 100.00% - 88,070 - RICICP
Glory Villa Westside to Tengfei Software Park, Gaoxin District, Dalian, Liaoning Province, PRC
N Ik FRTRAL VA ST B 1L 31/1212019 5L00% - 23,631 - RICICP
Dahushanyu Plot Mopanshan Mountain, west of Hongling Road, High-tech Zone,
Dalian, Liaoning Province, PRC
K 8,778 488,590 -
Dalian Subtotal
527 HEH AR RERUCELIT - KA 3111212020 100.00% - - 149,735 RICICP
Chianti West of Cidong Avenue, North of Tianxu Road,
Cidongbinhai District, Cixi, Ningbo, Zhejiang Province, PRC
bt ST HEAR DL 65 300812018 100.00% 5,158 75,968 - RICICP
Rose and Ginkgo Coast No. 68 Chunxiao Zhongqi Road, Beilun District, Ningbo, Zhejiang Province, PRC
XRF#E L O e e A 3111212018 100.00% — 98,254 — RIC/CP
Tian Chen Longfor Mansion Cao'e Village, Panhuo Street, Yinzhou District, Ningbo, Zhejiang Province, PRC
K& SN ER AR SN 31/1212018 51.00% - 45,748 - RICICP
Tian Yu Huideng Temple Village, Zhonggong Temple Street,
Yinzhou District, Ningbo, Zhejiang Province, PRC
K EYTHNER BRI 31/1212018 100.00% - 72,519 - RIC/CP
Gloty Villa Penzha Village, Zhonggong Temple Street, Yinzhou
District, Ningbo, Zhejiang Province, PRC
ERH SERAERGE L 2411112019 70.00% - 94,199 - RICP
Tang Jia Wan Xinlian Village, Dongshan Village, Cicheng Town, Ningbo, Zhejiang Province, PRC
REBN S TSERERE MR - LB 20712019 40.00% - 87,648 - RICP
Chianti Li Central North to Beida Road, east to extention Ningnan South Road,
Ningbo, Zhejiang Province, PRC
R: [E c ¥ 0: WAE CP: (FHi; Others:  HAth
Residential Commercial Office Car Park Others

th B & Interim Report 2018

17



18

ELL/ES EES
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bi 5 2% 4

DEVELOPMENT PROPERTIES (Continued)

HREE AL BYAN
BREIEM  REEH liFdif4
Overall Project s feE BREH sl
Expected Groups  Completed TR a2 1T
VR JE A et Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(FIk) (Fik) (k)
(Sqm) (Sqm) (Sqm)
L% SRR 30/5/2019 51.00% - 139,761 - RICP
Yun Feng Longfor Mansion West of Dagitai River Road West, Beilun District, Ningbo, Zhejiang Province, PRC
i ar E A mEAEHL - AR 2811012019 100.00% — 306,103 — RICIO/CP
Xing Hai Land Phase [ North of Chunxiao Avenue and East of Mingyue Road,
Beilun District, Ningbo, Zhejiang Province, PRC
R T HEAEKEL - WAKK 301512020 50.00% — Uh 511 — RIC/CP
Xing Hai Land Phase II North of Chunxiao Avenue and East of Mingyue Road,
Beilun District, Ningbo, Zhejiang Province, PRC
NG 578 1164711 149,735
Ningbo Subtotal
i SRR EN 3111212018 100.00% 34,057 31422 - RIC/CP
Island in the City Guankou Zhen, Jimei District, Xiamen, Fujian Province, PRC
HILGE PR B AR R i 30092020 51.00% - 171,082 - RICICP
Chunjiang Land Northeast of Guanxin Road and Hangjin Road intersection,
Jimei District, Xiamen, Fujian Province, PRC
FILB SERAMBAR RO 251512020 49.00% - 02657 - RICICP
Chunjiang Central North of Xinglin Road and Xingjin Road intersection,
Jimei District, Xiamen, Fujian Province, PRC
RREE FRERWL R AR T N AL 30/112019 51.00% - 116721 - RICICP
Jing Lin Longfor Mansion Northwest of Jinghu North Road and Fengquan Middle Road
Intersection, Xiamen, Fujian Province, PRC
AL PR 8 13-12B I BB BT 2L M P 31/1212019 49.00% - 226,089 - RICICP
Xiang An Plot Southwest side of the intersection of Wangshandengbei Road
and Xindian Road,13-12B, Xiang'an District, Xiamen, Fujian Province, PRC
Bt L3k WA B AT B R R A s AL 311212021 40.00% - 14715 448,692 cloicp
Times Central Southwest side of the intersection of Xiang'an Avenue and
Xiang'an South Road in Xincheng District, Xiang'an District, Xiamen, PRC
PGt 34057 702,686 448,692
Xiamen Subtotal
R: [E C T 0 WAE CP: #FHi Others:  FiAth
Residential Commercial Office Car Park Others
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DEVELOPMENT PROPERTIES (Continued)

HHEE gL
FRATHE  REHBH lip ik
Overall Project s R B ik
Expected Group's  Completed BT a2 0]
HHAR T st Completion Interest GFA Remaining GFA Under  GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(Fhik) (k) (FIk)
(Sqm) (Sqm) (Sqm)
EXT ST 30/12/2021 100.00% 9,160 882,902 17,127 RICICP
Ascension to the Throne Chidian Town, Jinjiang City, Quanzhou, Fujian Province, PRC
L HETEER 301312020 100.00% - 215,362 - RICICP
Xuefu Road Plot Baogai Town, Shishi City, Quanzhou, Fujian Province, PRC
MG 9160 1,098,264 17,127
Quanzhou Subtotal
BRI RUTZREREH 555 5% 301212019 100.00% 18,888 411,107 - RICICP
Jing Chen Longfor Mansion No. 555 Yinxing Road, Wangcheng District, Changsha, Hunan Province, PRC
KRB RUTHEBEAHIN - R E 301212018 100.00% - 72975 - RICICP
Crystal Central West to Yinshan Road, South to Chashan Road,
Yuelu District, Changsha, Hunan Province, PRC
K% RUFEBRE BN 25/1112019 50.00% - 75,988 135,560 RICP
Tian Chen Longfor Mansion Dongtun Villiage, Donganxiang Road,
Furong District, Changsha, Hunan Province, PRC
BB RUTRLEH A 105 301112019 80.00% - 112,154 - RICICP
Chunjiang Central No.10 Xinkaipu Road, Tianxin District, Changsha, Hunan Province, PRC
s RUTERELEHLIE - M5 30/12/2022 34.00% - 37,100 509936 RICIO/CP
Xin Yi Central South to Xiandao Road, west to Xiangpu Road, Yuelu District,
Changsha, Hunan Province, PRC
Rt 18,888 709,324 645,496
Changsha Subtotal
akh WERSES A B m 300912019 100.00% - 75353 - RICICP
Ming]ing Tai Southside of Qingyuan Road, Westside of Lashan River East
Road, Huaiyin District, Ji'nan, Shandong Province, PRC
F ot SR EALIL fiE R R A 30162019 30.00% - 573,050 - RICICP
Zijun, Cheng Shi Zhi Guang ~ Hancangliu Village, Baoshan Subdistrict Office,
Licheng District, Ji'nan, Shandong Province, PRC
BT TR R LR SER AT 30/1212019 51.00% - 896,069 - RICICP
Chunjiang Central East to Hancang River, West to Beltway,
Licheng District, Ji'nan, Shandong Province, PRC
R: [E c ¥ 0 WAE CP: (FHi; Others:  FiAth
Residential Commercial Office Car Park Others
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PEPIE ) DEVELOPMENT PROPERTIES (Continued)

%W [R50
ATHE  REATH [k &

Overall Project s feE BREH sl
Expected Groups  Completed TR a2 1T
VR JE A et Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date  in the Project Unsold  Development Planning
(Fik) (FTk) (FTk)

(Sqm) (Sqm) (Sqm)
RIKE TR BB TOSALITY » SR R 1112018 SL00% - 278,724 - RICICP
Chun Jiang Central Plot E, Northside of Wenyuan Street, West of Tangye West

Road, Tangye Area, Licheng District, Ji'nan, Shandong Province, PRC

xR WERRARLIA - \RERIERA AN 251112019 100.00% - 95,563 - RicicP
Glory Villa South to Zhangzhuang Road, Westside of Bali Bridge low - rent

housing project, Huaiyin District, Ji'nan, Shandong Province, PRC

LY St BFEETHOIE - REAHUR 251112019 100.00% — 156,110 — C
Ao Dong No. 11 South of Jingshi Road, East of Aoti East Road, Lixia District,

Ji'nan, Shandong Province, PRC

CBD 14 AR RN 1/12/2022 10.00% - - 173,888 c
CBD I Plot North to Jingshi Road, west to Olympic West Road, Jinan, Shandong Province, PRC

R AR - AR 31/1012020 45.00% - 96,484 39671 RIC/CP
Emerald Legend North to Jingshi Road, west to Olympic West Road, Jinan, Shandong Province, PRC

R JESRIR R A AL KRB ~ DR 30/6/2021 100.00% - 179525 484,031 RICICP
Jing Lin Longfor Mansion North of Century Road, East of Tu River, Tangye New

District, Licheng District, Ji nan, Shandong Province, PRC

Rk P IE IR BB RN R - IR TRBRLATY  RAEAHEDA 11472021 100.00% - - 331,720 RICICP
Feiyue Avenue Plot East to Longfengshan Road, west to Tangye West Road and

south to Feiyue Avenue, Tangye New District, Licheng District,

Jinan, Shandong Province, PRC

YN T 6 AT DAL RE AL 35 311212021 2000% - 288,693 158,606 RICICP
Jiutang Mansion North to Century Road, east to Longfengshan Road, Tangye New District,

Licheng District, Ji'nan, Shandong Province, PRC

A B FHAIBALIR - BHETELIL - AIERELIR 31/7/2020 34.00% - - 159,949 RicicP
High-Tech Zone Plot Phase | South of Kechuang Road, north of Kexin Road,

east of Chunxuan Road, Ji'nan, Shandong Province, PRC

AR FRAIBRDLA  BHIRLLAL - AR DS 3111212020 34.00% - - 80,145 RICP
High-Tech Zone Plot Phase I South of Kechuang Road, north of Kexin Road,

east of Chunxuan Road, Ji'nan, Shandong Province, PRC

R: i c ¥ 0: WA=E CP: (FHil; Others:  HAth
Residential Commercial Office Car Park Others
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PEYIE ) DEVELOPMENT PROPERTIES (Continued)

i HEE L] g%L
RIHM  REEDR lip 3t

Overall Project s feE T B it
Expected Groups  Completed R R

VR VEERR S Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date  in the Project Unsold  Development Planning
(Fik) (FTk) (FTK)

(Sqm) (Sqm) (Sqm)

FHRLI OB DIR - BLBRLATL » I8 DR 31/1212019 34.00% - - 126318 RICP
High-Tech Zone Plot Phase 1T South of Kechuang Road, north of Kexin Road,
east of Chunxuan Road, Ji'nan, Shandong Province, PRC

ARSIV FRAIBSLAR » BHERBELIL - AR LIR 31/10/2020 34.00% - - 130411 RicP
High-Tech Zone Plot Phase IV South of Kechuang Road, north of Kexin Road,

east of Chunxuan Road, Ji'nan, Shandong Province, PRC

et — 2039713 1,690,739

Jinan Subtotal

BIAR IR A R AL 3011112018 80.02% 16,660 130,663 - RIC/CP
Chunjiang Mansion Daliang Street, Shunde District, Foshan, Guandong Province, PRC

TR L R 5 2 7 31/112020 51.00% - 62392 - RICICP
Chancheng District Plot Plot in the west side of Chao'an Road,

Chancheng District, Foshan, Guangdong Province, PRC

izt 16,660 193,055 -
Foshan Subtotal
EigRE TR 7 5 6 B D~ ZE 0 DA 30/1/2020 50.00% — 274,739 - RICICP

Yun Feng Longfor Mansion South of Kaiyuan Road, East of Yunfeng Road,
Development Zone, Guangzhou, Guangdong Province, PRC

NLE KB &R RS 30/9/2019 50.00% 34472 84,971 - RicicP
Tian Chen Longfor Mansion Huamei Daity Factory No.6, Huangyun Road,
Tianhe District, Guangzhou, Guangdong Province, PRC

X% BMTHZRATHR 311212019 50.00% - 97,942 - RICICP
Tian Yi Baiyun Newtown, Baiyun District, Guangzhou, Guangdong Province, PRC

P8 BN AR 8 AR T~ S\ T He 3016/2021 67.00% - 255,732 186,167 RICICP
Gloty Villa Westside of Jiulong Avenue, Southside of planned artificial lake,

Qibu District, Knowledge City, Guangzhou, Guangdong Province, PRC

JEM D 34472 713,384 186,167

Guangzhou Subtotal

R: [E c ¥ 0: WAE CP: (FHi; Others:  HAth
Residential Commercial Office Car Park Others

w3 % Interim Report 2018 21 |



ELL/ES EES
Schedule of Principal Properties

PEPIE ) DEVELOPMENT PROPERTIES (Continued)

LikEE A%H g%L
BESATAE  RUH A Pt

Overall Project s feE BREH sl
Expected Groups  Completed TR a2 1T
VR JE A et Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date  in the Project Unsold  Development Planning
(Fik) (FTk) (FTk)
(Sqm) (Sqm) (Sqm)

FILER HBRREH TR 31/12/2022 100.00% - 122,786 100434 RIC/IOICP

Chunjiang Center "The cross road of Jianning Road and Jiangbian Road,

Gulou District, Nanjing, Jiangsu Province, PRC

RILEI LR RSO - IO - KRB HELERE 20/5/2020 51.00% 42,761 97,570 13,792 RIC/CP
WEBM > LEHZH
Chunjiang Central South to Xinting Road, West to Zhushan Road, East to Zhushan Road,

South to Shequ South Road, West to the present state, North to Xinting Road,

Dongshan Street, Jiangning District, Nanjing, Jiangsu Province, PRC

HETERY TSRS B B 301112018 3400% - 78,241 - RICICP
Xin Yi Commerical Mall The intersection of Longmian Avenue and Gezhi Road

in Jiangning District, Nanjing, Jiangsu Province, PRC

Fin WERER R BRI - HEERATS 2092019 100.00% - 90,751 - ciee
HESERRNAE  LEREHBHHE
Faity Castle Plot east to Nanjing Yugiao Market, South to Jingiao Market,

West to Jingiao Warehouse, North to Shanghai-Nanjing
Intercity Railway, Nanjing, Jiangsu Province, PRC

RPN BRI E IR ARG FEMAR > MIEZELG 30/12/2020 100.00% - 174,942 - cioicp
Jian Ye Science and Technology ~ North to Nanxi River East Street, east to Chuangyi Road,
Park Plot south to Hujiazha Road, west to Yunlongshan Road,

Jianye District, Nanjing, Jiangsu Province, PRC

TR B ERE N 1 B 311212022 10000% - 170,015 - ciee
Polaris Constellation Commercial Support Service Plot 1, High-tech Zone

Software Park, Nanjing, Jiangsu Province, PRC

2] FAMARE  RERIS - 5 R - L2 30912019 100.00% - 157,761 - RIC/CP
Tang City East to Chuhe Road, south to Wenshang Road, west to Gutang Avenue,

north to Qiaoxi Road, Liuhe District, Nanjing, Jiangsu Province, PRC

[EEY 4761 892,066 114,226

Nanjing Subtotal

R: i c ¥ 0: WA=E CP: (FHil; Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

E LI ESEY DEVELOPMENT PROPERTIES (Continued)
HHEE AL g%l
FRATHE  REHBH lip ik
Overall Project s R B ik
Expected Group's  Completed BT a2 0]
HHAR T st Completion Interest GFA Remaining GFA Under  GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(Fhik) (k) (FIk)
(Sqm) (Sqm) (Sqm)
KRR R L A e 2 T 11112018 34.00% 833 129,069 - RIC/CP
Tian Chen Longfor Mansion Southwest of Junction of Tongyan Road and Yaxin Road,
Tianjin Haihe Education Park, Tianjin, PRC
EY W KRB R AT 26512019 100.00% — 178853 — RIC/CP
Zi Chen Junction of Nanhuan Road and Zijiang Road, Xianshuigu Town,
Jinnan District, Tianjin, PRC
R R SRR - el 30/9/2021 90.00% 16593 48474 314466 RICIOICP
Sheng Shi Hua Fu Westside of Jingjin Road, Southside and Northside of
Qiangguo Road, Wuging District, Tianjin, PRC
L REARETELE - REBRE - fE 301112019 1250% - 217,054 - RICICP
e - WEE RN LERNE
Beitang Plot East to Yangchenghu Road, South to Liuzhou Road, West to Qinghaihu Road,
North to Huizhou Road, Beitang, Tanggu New District, Tianjin, PRC
BB HHEET LR RELL 30/6/2020 50.00% - 20900 76,275 R/C/CP/
Others
Xirui Central North to Fujin Road, Zhongbei Town, Xiqing District, Tianjin, PRC
Kbt 24,926 594350 390,741
Tianjin Subtotal
I RIEMIED RYHERYM 30/11/2021 60.00% - 375,672 510,081 RICIO/CP
Chunjiang Central Te 6, Changfeng Village, Changfeng Street,
Qiaokou District, Wuhan, Hubei Province, PRC
Ll IR B R R 150212022 10.00% - 793,075 242,668 RICIO/CP
Chunjiang Land New Port, Changjiang, Yangsi Port, Hanyang District, Wuhan, Hubei Province, PRC
s SOMA A T B = 2556 DA B DL 1122019 52.00% - 118,627 - cloicp
Xin Yi Central South of Santai Road, North of Shendun 1st Road,
New Technology Development Zone, East Lake, Wuhan, Hubei Province, PRC
HALH I B ERE RIS RO R 15203 52.00% - - 519,521 RICIO/CP
Guanggu 5th Road IT Plot South of Shendun 3rd Road, west of Guanggu 5th Road, north of Gaoxin 2nd
Road and east of Baoxi Road, Donghu New Technology Development Zone, Wuhan,
Hubei Province, PRC
Rt — 1813 12200
Wuhan Subtotal
R: [E c ¥ 0: WAE CP: (FHi; Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

B B 2% a) DEVELOPMENT PROPERTIES (Coninued)
R A%H BFAN
FRATRE  RERTH IS
Overall Project s RAHR B ik
Expected Group's  Completed BT R
HHAH JE A Completion Interest GFA Remaining GFA Under  GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(FIk) (F7k) (FIik)
(Sqm) (Sqm) (Sqm)
RIETAARIRE AR R RSN 11072021 70.00% - 329,515 337,266 RIC
Gaobeidian Train Longtang Village, Dongsheng Office, Gaobeidian City, Hebei Province, PRC
New Town Phase I Project
RIETAAROER AR R RN 11072021 70.00% - - 51,809 RIC
Gaobeidian Train Longtang Village, Dongsheng Office, Gaobeidian City, Hebei Province, PRC
New Town Phase IT Project
RIETAR I ER WA R RN 11072021 70.00% - - 32411 C
Gaobeidian Train Longtang Village, Dongsheng Office, Gaobeidian City, Hebei Province, PRC

New Town Phase III Project

Rt - 329,515 421,486
Baoding Subtotal
XREE RETi FEmiREE R 3111212019 36.00% — 205,794 — CIcp

Tian Chen Longfor Mansion Inside of Logistics Park, Heshang Town, Changle City, Fuzhou, Fujian Province, PRC

LR s BRERERGE KRN > REEREERA = 311212019 60.00% - 139,964 - RICP
Wusibei Plot South side of the Yangting Reservoir land, Quantou Old

Buildings Reconstruction Project Plot I1I, Xindian Town,

Jin'an District, Fuzhou, Fujian Province, PRC

e - 365,758 -

Fuzhou Subtotal

2h AR  HERHMR 3111212019 20.00% - 373877 - RICP
Wang Jiang Tai North of Wangjiang West Road, East of Jiangjunling Road,

Gaoxin District, Hefei, Anhui Province, PRC

KER ARETENRRLZHH KRR UR 3111212019 35.00% — 530,356 — RIC/CP
ZiYun Fu South of Ziyun Road, West of Tianjin Road,

Binhu New District, Hefei, Anhui Province, PRC

HiRE B ERILRB MM - T RHDIR 31122019 100.00% - 99,54 - ciep
Yaohai Paradise Walk South of Changjiang East Road, East of Wanggang Road,

Yaohai District, Hefei, Anhui Province, PRC

R: i c ¥ 0: WA=E CP: (FHil; Others:  HAth
Residential Commercial Office Car Park Others

Il 24  Longfor Group Holdings Limited o &8 3#1 % [ 42 & & [R A &



— S TES T
Schedule of Principal Properties

PEYIE ) DEVELOPMENT PROPERTIES (Continued)

HHEE A%H g%L
ANCE I 3 L L Mok i

Overall Project s feE T B it
Expected Groups  Completed R R
VR VEERR S Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date  in the Project Unsold  Development Planning
(Fik) (Fik) (FTK)

(Sqm) (Sqm) (Sqm)
HifeR1s01 030 H RIS DU » KRBDIR 315020 100.00% - - 103461 RIO/CP
Yaohai E1801 Plot South of Changjiang East Road, East of Dazhong Road,

Yaohai District, Hefei, Anhui Province, PRC

Bl — 103,776 103,461

Hefei Subtotal

P R 5 A 25062019 60.00% - 13,000 - 0
Gloty Villa Wutong Road, Yantian District, Shenzhen, PRC

A YIS R R R 300612020 100.00% - 100,389 - RICIO
Longjin Project Longjin Project, Longhua Street, Longhua New District, Shenzhen, PRC

SNy — 113,389 -

Shenzhen Subtotal

i3 b FEUEMERRES KE 0l 11212021 50.00% - 54,416 - RIC/CP
Kai Tak Plot Site 1, No.1 K Area, Kai Tak Development Area, Kowloon, Hong Kong

Fi Nt - 54,416 -

Hong Kong Subtotal

K FAEE R ESE0A - FE LA 31/12/2019 100.00% - 41,063 - RICICP
Tian Ju East of XinWan 7¢th Road, North of Jinye North Road, Beiwei District,

Science and Technology Innovation Coast, Zhuhai, Guangdong Province, PRC

SRR SRR ERE RN - R 1/12/2024 100.00% - 110,561 175,733 RIC/O/CP
Jinwan Plot The north side of the Shanhuhai Road, the west side of Jinhong Road, Start-up Area,

West Lake District, Jinwan District, Zhuhai, Guangdong Province, PRC

s BT LB L 11112019 100.00% - 4901 - RIcicP
Aerotropolis The south side of the Shanhuhai Road, the east side of Jinhong Road, Start-up Area,

Wiest Lake District, Jinwan District, Zhuhai, Guangdong Province, PRC

S/t - 200,825 175,733
Zhuhai Subtotal
R: i c ¥ 0: WAE CP: (FHi; Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

bi 5 2% 4

DEVELOPMENT PROPERTIES (Continued)

HR L] BYAN
AR RERT liZdif
Overall Project s feE BREH sl
Expected Groups  Completed R a2 0T
VR JE A et Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(Fik) (Fik) (k)
(Sqm) (Sqm) (Sqm)
FIEE TR R AR BB 30/10/2019 100.00% - 67,524 - RIC
Chunjiang Li Wan Wiest side of Xingpingyi Road, south side of Hongjian Road, Pinghu Economic and
Technological Development Zone, Jiaxing, Zhejiang Province, PRC
Fixg B MR - AN R AR E R 301012019 100.00% - 87,510 - RIC
Chunjiang Mansion East side of Dasheng Road, north side of Huaiju Road, west side of Donghu Middle
School Yucai Campus, Danghu Street, Pinghu City, Jiaxing, Zhejiang Province, PRC
KRIE fAREH 200612020 50.00% - 141,968 87,570 RIC/CP
Tian Chen Longfor Mansion Gaogiao Town, Tongxiang, Jiaxing, Zhejiang Province, PRC
FRER RS K LR AR 31152020 51.00% - 146997 - RIC
Zi Chen Mansion South side of Yongxing Road, west side of Xinxing er Road,
Pinghu Economic and Technological Development Zone,
Jiaxing, Zhejiang Province, PRC
FRN - 43,99 87,570
Jiaxing Subtotal
FRA FRELARE R L 311202019 100.00% - 41577 - clep
Penisula Plot Dianchi Inernational Convention and Exhibition Center,
Guandu Distric, Kunming, Yunnan Province, PRC
A E TG 31/12/2020 26.50% - 160,909 — RICICP
Fanya New District Plot Puji street, Wuhua District, Kunming, Yunnan Province, PRC
By el BB 31152020 100.00% - - 30915 RICICP
Huancheng South Road Plot ~ Wujing Street, Guandu District, Kunming, Yunnan Province, PRC
iK1 TERLEHHEE 30/11/2022 34.00% - - L5 RICICP
Fanya New Zone Center Plot Puji street, Wuhua District, Kunming, Yunnan Province, PRC
VN - 202486 1123450
Kunming Subtotal
AR RS P T 58 e B 300612020 40.00% - - 347,800 RICICP
Economic Development Longteng Road, Development Zone, Nantong, Jiangsu Province, PRC
Zone Plot
[kl - - 347,800
Nantong Subtotal
R: FE C T 0 WAE CP: #FHi Others:  FiAth
Residential Commercial Office Car Park Others

Longfor Group Holdings Limited e g 8 & & 1= f% & IR A &)



— S TES T
Schedule of Principal Properties

PEEPIE ) DEVELOPMENT PROPERTIES (Continued)

HREE A%m BT
ERATHS  RERPE (REE

Overall Project s REmH B i
Expected Group's  Completed R R
UiER A VEERR S Completion Interest GFA Remaining GFA Under ~ GFA Under
Project Name Project Address Date in the Project Unsold  Development Planning
(F7k) (FTk) (FTok)
(Sqm) (Sqm) (Sqm)
REAHEY TFANHEERRES 30162020 55.00% - - 156,040 R
Jingguan Avenue Plot Wujiayao Village, Jingxing County, Shijiazhuang, Hebei Province, PRC
RFHENGF - - 156,040
Shijiazhuang Subtotal
eIl ECTEAE RS i 30/6/2024 90.00% - — 204834 RIC/O/CP
Jinzhu Jiaxiu South Road Ploc  Jinzhu Xinxing Industrial Service Function Plate, Guiyang, Guizhou Province, PRC
Rt - — 20834
Guiyang Subtotal
AR AR AT R - A= B 15200 100.00% - 163,948 - RICICP
Longhuzhen Plot South side of the Government Reserved Area, the west side of Planned Three Road,

LongHu Town, Xinzheng City, Zhengzhou, Henan Province, PRC

AN - 163,948 -

Zhengzhou Subtotal

ELi I AT B S HUIR ORI (BB DR 30/12/2019 100.00% - 156415 - R
Xianghu 2nd Road Plot South of Xianghu 2nd Road, east of Dongxiang Road (Fusheng Road),

Nanchang County, Nanchang, Jiangxi Provnice, PRC

R/t - 156415 -
Nanchang Subtotal

EL LOB940 31226767 27,095,731
Group Total

R: i c ¥ 0: WAE CP: (FHi; Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

"EWE INVESTMENT PROPERTIES
hAN
ik Ikl
Overall Project il 24 B i Bl
Expected Group’s Completed BT R
HRAR iLERhN Completion Interest  GFA Remaining GFA Under GFA Under
Project Name Project Address Date inthe Project Unsold  Development Planning
(FIk) (¥7k) (k)
(Sqm) (Sqm) (Sqm)
ERIERE EETILAELRR 6 o5 ERE 100% 146,262 - - C
North Pacadise Walk No.6 and No.§ North Paradise walk, Jiangbei District, Chongging, PRC Opened
ERERA BT BRI R ERE 100% 9413 - - C
Fairy Castle Gucan Town, Longshan Street, Yubei District, Chongging, PRC Opened
EEREN ERTIRREA SR 105 e 100% 3,60 - - C
Crystal Castle No.162 Xinnan Road, RenheTown, North New District, Chongging, PRC Opened
ERRRS ERTARMERRRL 6 Ef% 51% 111,654 - - C
West Paradise Walk NoA8 Zhujiang Road, Yangjiaping, Jiulongpo District, Chongging, PRC Opened
B NocORHH BRTAAREARGNE 1608 L% 100% 2,104 - - C
MOCO No.168 Xinnan Road, RenheTown, North New District, Chongging, PRC Opened
EERRXEH ERRTELF ERE 100% 218,569 - - C
Time Paradise Walk Phase [ Daping, Yuzhong District, Chongging, PRC Opened
EEHRRHLAIE ERRTEF ERE 100% BN - - C
Time Paradise Walk Phase Il Mark I Daping, Yuzhong District, Chongging, PRC Opened
ERRREE Y ERRTELY e 100% 122,75 - - C
Time Paradise Walk Phase III Daping, Yuzhong District, Chongging, PRC Opened
ERURKE ERTPEE AR Ef% 100% 371 - - C
U City Phase [ Uninvessity City, Shapingba District, Chongging, PRC Opened
ERURKEIR ERTIHREAR L% 1007 139152 - - C
U City Phase 11 Uninversity City, Shapingba District, Chongging, PRC Opened
EEARENE ERHILLERRN ERE 100% 54618 - - C
Chunsen Starry Street Chenjiaguan, Jiangbei District, Chongging, PRC Opened
BT EBTILLEARR ERE 100% 174817 - - C
Hometown Paradise Walk Dashiba, Jiangbei District, Chongging, PRC Opened
BRI BB ARESRR 1201 100% - - 305,048 C
Longfor Idea! City Lijia Town, New North District, Chongging, PRC
R: FE C ¥ 0 WAE CP: (FH Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

INVESTMENT PROPERTIES (Continued)

AN
IR [k
Overall Project if 44 LETT il Sl
Expected Group’s Completed BT R
HRAR iLER N Completion Interest  GFA Remaining GFA Under GFA Under
Project Name Project Address Date i the Project Unsold ~ Development Planning
(Fik) (F7%) (Fiik)
(Sqm) (Sqm) (Sqm)
RH=T4KE AT R A=R CH% 100% 38043 - - C
Three thousand Paradise Walk Section 2, Erhuan Road East Chengdu, Sichuan Province, PRC Opened
WA WA HRIRA L% 100% 215,536 - - C
North Paradise Walk Wukuaishi, Jinniu District, Chengdu, Sichuan Province, PRC Opened
LW HAEHER IR CR% 100% 61,989 - - C
Time Paradise Walk Phase [ Xibuyuanqu, Gaoxin District, Chengdu, Sichuzn Province, PRC Opened
AR K BAERERRER 311122020 100% - - 102,000 C
Time Paradise Walk Phase IT Xibuyuanqu, Gaoxin District, Chengdu, Sichuan Province, PRC
A AR ERRE 14883 E 100% 91,638 - - C
Jinnan Patadise Walk No. 1488 Wujin Road, Wuhou District, Chengdu, Sichuan Province, PRC Opened
TRERESE YrmEREns R 100% 6320 - - C
Summer Palace Starry Street Xiyuan, Haidian District, Beijing, PRC Opened
TrRRERE TRngnER s L% 100% 300,192 - - C
Changying Paradise Walk Changying Country, Chaoyang District, Beijing, PRC Opened
TRAxE KRmRAERH L% 100% 203,134 - - C
Da Xing Paradise Walk Daxing District, Beijing, PRC Opened
LHERE HEHRTER R CR% 100% 25329 - - C
Honggiao Paradise Walk Shenchang Road, Minghang District, Shanghai, PRC Opened
LR R LRRNE R 100% 179,206 - - C
Baoshan Paradise Walk Gucunzhen, Baoshan District, Shanghai, PRC Opened
BERAERE T TEMER X5k 203 R 100% 53,266 - - C
Xi'an Daxing Starry Street No.20 Xinghuo Read, Lianhu District, Xian, Shansi Province, PRC Opened
BEMTERE ML =BDATG > T ARME - R CR% 100% 78499 - - C
Xi'an Qujiang Starry Street Qujiang Road West, Qujiang New District, Xi‘an, Shanxi Province, PRC Opened
EHRRE EHHLESHENE 311122020 100% - - 40,000 C
Wusi Splendor Paradise Walk Xihu Road Central, Xishan District, Wuxi, Jiangsu Province, PRC
R: [E c ¥ 0: WA=E CP: (FHil; Others:  HiAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

BEWE @)

INVESTMENT PROPERTIES (Continued)

BREE BRI
Eanik ik Ikl
Overall Project il 24 B i Bl
Expected Group’s Completed BT R
HRAR iLERhN Completion Interest  GFA Remaining GFA Under GFA Under
Project Name Project Address Date inthe Project Unsold  Development Planning
(FIk) (¥7k) (k)
(Sqm) (Sqm) (Sqm)
EMEL FMTREERE 1208 311200 100% - - 17438 C
Changzhou Yuanshan Dongjing 120 Road, Tianning District, Changzhou, Jiangsu Province, PRC
TR FHEREE 358 100% 154,493 - - C
Longcheng Paradise Walk Qinye Road, Zhonglou District, Changzhou, Jiangsu Province, PRC
LREA IR AL] HASARE R e 100% 180645 - - C
Jinsha Paradise Walk Phase I Hai da South Road, EDZ, Hangzhou, Zhejiang Province, PRC Opened
FMELR G AR Ef% 100% 158,067 - - C
Binjiang Paradise Walk Phase I Binjiang District, Hangzhou, Zhejiang Province, PRC Opened
B IR il Ee ERE 1% 197,466 - - C
Suzhou Shishan Paradise Walk North of Shishan Road, West of Tayuan Road, Suzhou, Opened
Jiangsu Province, PRC
RIEERH ERERHHAAEEH 25052020 9% - 91311 - C
Xiamen Jimei Paradise Walk Xinglin North Road and Xingjin Road intersection, Jimei District, Xiamen, Fujfan Province, PRC
ARk TEERIEERFHRUR - TUBUN  REMLS 3152019 1% - 11547 - C
HELERN BERM LENTH
Nanjing Longwan Paradise Walk South to Xinting Road, West to Zhushan Road, East to Zhushan Road, South to Shequ South Road,
West to the present state, North to Xinting Road, Dongshan Street, Jiangning Districe,
Nanjing, Jiangsu Province, PRC
IrEbxe TRRIBRRS 30112019 0% - 130,127 - C
Beijing Xiyue Paradise Walk Changyang Town, Fangshan District, Beijing, PRC
aRERRE HRERIENE - TRENE 1102019 100% - 1369 - C
Hefei Yaohai Paradise Walk South of Changjiang East Road, East of Wanggang Road,
Yaohai District, Hefei, Anhui Province, PRC
LERTERE RTEE A aE 1120018 50% - 4,986 - C
Shanghai Minhang Starry Strect Incersection of Fucai Road and Yinkang Road, Minhang District Shanghai, PRC
LR FITEMES B moil - IERERERM /1172019 1% - 196,534 - 0
BERBAR - HEAH - LERLA
Shanghai Minhang Paradise Walk Minhang District Zhuangiao Town 73 neighborhood P1, P2 parcel: East to Humin Road,
West to Red Line, South to Jianchuan Road, Norch to Minwu branch Line, Shanghai, PRC
R: FE C ¥ 0 WAE CP: (FH Others:  HAth
Residential Commercial Office Car Park Others
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BEWE @)

INVESTMENT PROPERTIES (Continued)

th B & Interim Report 2018

ik 3] Bl
LA RERS [k
Overall Project if 4 BT B Rl
Expected Group’s Completed FE0T B
HRAR iLERh Completion Interest ~ GFA Remaining GFA Under GFA Under
Project Name Project Address Date i the Project Unsold  Development Planning
(k) (¥ik) (FIk)
(Sqm) (Sqm) (Sqm)
SR SR ERZIER - BERRN - HELIH - RETRIE 151812019 100% - 9,79 - Cl0thers
Binjang Paradise Walk Phase 111 East to Jianghan Road, South to Binhe Road, Wiest to Jianghong Road, North to Jiangnan Avenue,
Binjiang District, Hangzhou, Zhejiang Province, PRC
RNTERS THERHERELEN  HESE  MEMBN KERNR 30502019 100% - 26852 - o
Hangzhou Xixi Paradise Walk East to Huajiang Road, South to Shuanglong Road, West to Fengshu Road,
North to Yuhangtang Road, Jiangcun Town, Xihu District, Hangzhou, Zhejiang Province, PRC
AR REHHAIL - ERYBTARRR - LS 112000 100% - 8,000 - C
PRI A 00K T = (R
Hangzhou Bauhinia Paradise Walk ~ East to Gudan Road greening, East China Investigation and
Research Institute, South to Gudan Road, Liu Xiang Road norhwest plot,
troops, West to Sandun River (Pengjia Bridge - Xitang River), Hangzhou, Zhejiang Province, PRC
BHEITEE B EE - E2HE 1122020 1% - 120708 - C
Jiangsu Xujiang Paradise Walk South of Laodong Road, West of Huating Road, Gusu District, Suzhou, Jiangsu Province, PRC
BNENTE TREBERNE  ZHET 142020 100% - 112,106 - 4
Suzhou Star Lake Paradise Walk South of Weicheng Road, East of Tingyi Street, Industrial Park, Suzhou, Jianghu Province, PRC
EEEYRY YIRS 1162020 100% - - 24374 ¢
Chongging Jinsha Paradise Walk Sanxia Mall, Shapingba District, Chongging, PRC
HAAERY RHENERELAG  RENEN  HEMRNN - WEZE0H 1162020 100% - 138614 - ¢
Nanjing Hexi Paradise Walk North to Nanxi River East Street, East to Chuangyi Road, South to Hujiazha Road,
West to Yunlongshan Road, Jiane District, Nanjing, Jiangsu Province, PRC
FRILAKE FRiAAE  EARSEERN 11512020 100% - 191,519 - C
Nanjing Jiangbei Paradise Walk Intersection of Xinghuo Road and Huixian Road, Gaoxin District, Nanjing, Jiangsu Province, PRC
AR EEMTHEL ARG RENE 1112018 95 - 199075 - C
Chengdu Xi Chen Paradise Walk G Zone of Dazhulin Section, New Liangjiang District, Chongging, PRC
PRI BRE RO Lh 3062121 0% - - 118,006 C
Tianjin Wuging Paradise Walk Wiestside of Jingjin Road, Southside and Norchside of Qiangguo Road,
Wuging District, Tianjin, PRC
R: FE C ¥ 0. WAE CP: (FHG Others:  F:Ath
Residential Commercial Office Car Park Others
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BEWE @) INVESTMENT PROPERTIES (Concinued)
BREE BRI
Eanik ik Ikl
Overall Project if 44 BT il B8l
Expected Group’s Completed BT R
HH4H JH At Completion Interest  GFA Remaining GFA Under GFA Under
Project Name Project Address Date inthe Project Unsold  Development Planning
(FIk) (¥7k) (k)
(Sqm) (Sqm) (Sqm)
HRAa Al R R RERIS » WX WEEERE LR 30912019 100% - 17807 - C
Nanjing Liuhe Paradise Walk East to Chuhe Road, south to Wenshang Road,

west to Gutang Avenue, north to Qiaoxi Road, Liue District, NanjingJiangsu Province, PRC

B LKA AR 0122019 805 - 134130 - C
Chengdu Shangcheng Paradise Walk  Renmin North Road, Chengdu, PRC

IR HEBALRTE 30122019 51% - 171,500 - C
Chengdu Binjiang Paradise Walk Tron Tower Plant Area, Chenghua District, Chengdu, PRC

LRFUFE LriiFLERREER AN 318018 100% - 118575 - C
Beijing Fangshan Paradise Walk Liangxiang Cluster, Gongchen Street, Fangshan District, Beijing, PRC

TaRERS MERETELE 301512019 17% - 64037 - C
Beijing Chang'an Paradise Walk Shilong St District, Mentougou District, Beijing, PRC

RUWEEHRE RUTEREEEHLE - HipIN 30122009 o - - 9,988 C
Changsha Hexiyanghu Paradise Walk  South to Xianglu Road, west to Xiangpu Road, Yuelu District, Changsha, Hunan Province, PRC

ERIALR A 3097201 1% - - 193072 C
Chongging Central Pak Lianglu Cluster, Yubei District, Chongging, PRC

LIEITR B B B O AR R 1142022 40% - - 116,580 C
Xiamen Xiang an Southwest side of the intersection of Xiangan Avenue and Xiang'an South Road in Xincheng Distrct,

Paradise Walk Xiang an District, Xiamen, Fujian Province, PRC

AR REERRH EFAR LE12H 11512021 0% - - 169878 C
Hangzhou Dajiangdong Southeast to Nanhuansan Road, west to Qingliu Road, north to Befer Road,

Hangzhou, Zhejiang Province, PRC

HlREE S BRSO RERHUA 311102020 450 - - 98432 C
Ji'nan Olympic Sports Paradise Walk ~ North to Jingshi East Road, west to Olympic West Road, Jinan, Shandong Province, PRC

L OLIBRAE] FOL s C 1122020 514 - 19,148 - ClOthes
Suzhou Shishan Paradise Walk Phrase II Shishan Street North, Tayuan Road West, Suzhou, Jiangsu Province, PRC

ERRERE ERMRTRERRS 3092021 100% - 88,69 - C
Chongging Lijia Paradise Walk Lijia Town, Liujiang New District, Chongging, PRC

R: i c ¥ 0: WA=E CpP: (FHil Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

BEWE @) INVESTMENT PROPERTIES (Continued)
HHER K E%L
BT A ik Pkt
Overall Project if 44 LETT il Sl
Expected Group’s Completed BT R
HRAR iLER N Completion Interest  GFA Remaining GFA Under GFA Under
Project Name Project Address Date i the Project Unsold ~ Development Planning
(Fhk) (5213 (Fik)
(Sqm) (Sqm) (Sqm)
EFRA ML EERAR 30102001 1% - - B8 C
Chongging Longxing Phase [ Longxing Cluster, Liangjiang New District, Chongging, PRC
AR L e A 0122022 1% - - 131040 C

Chongging Longxing Phase II Longxing Cluster, Liangjiang New District, Chongging, PRC

HEERR FRERHEITH 39 479% - AR 2439 % 30712019 1% - - 66,51 C
Shanghai Huajing Project No. 439, No. 479, Huajing Road, Xuhui District 2439, Long Wu Road Shanghai, PRC
LEREENE INTERHERE A DRI 65% - - U7 C

Shanghai Kunsiu Starry Street Northside of Wenxiang Road, Science and Technology Park, Songjiang District, Shanghai, PRC

ARakER) S ERERSITE TN 30612001 100% - - dogn2 C
Nanjing Drum Tower(Zi Chen) "The Intersection of Jianning Road and Jiangbian Road,
Gulou District, Nanjing, Jiangsu Province, PRC

A THEER BEAREN  RE T KERAG  HEREH 31122020 100% - - 193,846 C
Hangzhou Dinggiao Project South to Da Nong Gang Road, east to Ding Cheng Road,

north to Ciyu street, west to Jian Tong Road, Hangzhou, Zhjiang Province, PRC

ERBARY FETBMHAERLL SRR 142022 0% - - 101,880 C
Qingdao Jizozhou Paradise Walk North of Hongkong Road, west of Haier road,Jiaozhou, Qingdao, Shandong Province, PRC

Bt RN SR ERE SN LA - B B SRBDIRE 3062021 520 - - 171,182 C
Wuhan Guanggu Paradise Walk South of Shendun 3rd Road, west of Guanggu 5th Road, north of

Gaoin 2rd Road and east of Baoxi Road in Donghu New Technology

Development Zone, Wuhan, Hubei Province, PRC

B ARAH T A T 30/5/2020 100% - 109,860 - C
Xi'an Chianti Paradise Walk Westside of Chanhe Road West, Chanba New District, Xi'an, Shanxi Province, PRC

R bR STERR AR AN 301212020 9% - - 188419 ClOchers
Suzhou Wuzhong Business Westside of Dongwu South Road, northside of Shihu West Road,

Wuzhong District, Suzhou, Jiangsu Province, PRC

R: i c ¥ 0: WA=E CP: (FHil; Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

BHEWE ) INVESTMENT PROPERTIES (Concinued)
gL
PR ki
Overall Project il 24 B i Bl
Expected Group’s Completed BT R
HRAR iLERhN Completion Interest  GFA Remaining GFA Under GFA Under
Project Name Project Address Date inthe Project Unsold  Development Planning
(k) (Fik) (Fiik)
(Sqm) (Sqm) (Sqm)
MR HEE LIRS s Ch% 100% 3873 - - Otters
Hangzhou Crowne Plaza Hotel Hailian Souch Road, Hangzhou Economic Development Zone, Hangzhou, Zhejiang Province, PRC Opened
BB AEE B el R 1% 11849 - - Others
Suzhou Zhixuan Crowne Plaza Hotel  North of Shishan Road, West of Tayuan Road, Suzhou, Jiangsu Province, PRC Opened
Lk LRTHTER RS 11512018 100% B0 - - Others
Shanghai Indigo Hotel Shenchang Road, Minghang District, Shanghai, PRC
2R BITERAEE ik 100% {0463 - - 0
Hangzhou Huigang Industrial Park ~ Changhe Street, Binjiang District, Shanghai, PRC Opened
SRt 3570699 2719617 1384313
Group Total
R: [E C: M 0 WAE CP: #FHi Others:  FHiAth
Residential Commercial Office Car Park Others
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Chairman’s Statement

I am pleased to present to the shareholders the business review and outlook
of Longfor Group Holdings Limited (the “Company”), together with its
subsidiaries (the “Group”), of the interim period for the six months ended June
30, 2018.

RESULTS

From January to June 2018, contracted sales of the Group increased by 4.8%
over the same period last year to RMB97.10 billion. Revenue increased by
45.9% over the same period last year to RMB27.12 billion, of which rental
income from investment properties grew by 62.8% to RMB1.85 billion. Profit
attributable to shareholders was RMB5.43 billion. Excluding the effects, such
as minority interests and valuation gain, core net profit increased by 31.4%
over the same period last year to RMB3.73 billion. Core net profit margin was
17.7% and core net profit attributable to shareholders was 13.8%. The Board
declared an interim dividend of RMBO.3 per share.

Looking ahead to 2018 towards the end of last year, we indicated that we
held a constructive view towards the long-term sustainable development of
the industry despite the policy headwinds. This was based on our confidence
that we were still in a broader economic upcycle and expected to see continual
improvement in living standards across China. Today, we are still committed
to this optimistic view, in spite of the potential twists and turns ahead. The
introduction of restrictive policies, financial stabilization via deleveraging
and fluctuation in consumer confidence in various cities have put pressure on
property sales, weighing significantly both on prices and volumes. However,
industry leaders are able to deliver considerable growth. Leveraging on the deep
understanding of our national footprint and staying in tune with the different
sub-market dynamics, the Group recorded contracted sales of RMB97.1 billion
from January to June, hit a new milestone and strengthened its position as a top

10 developer in the country.
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Apart from a consistently high cash collection ratio, the Group also enjoyed
considerable financial flexibility through our diversified funding channels.
We issued USD800 million of USD denominated senior notes in January
completed the first public offering of long-term rental apartment special bonds
in China in March and August “. Our RMBS billion public offering of domestic
corporate bonds was approved in June and we captured a timely window
to subsequently issue the first tranche in early August . The Group is still
maintaining a relatively low average finance cost of 4.5%, flat compared to last
year, amid the tightening credit environment. Longfor’s deeply rooted discipline

has gradually helped us build up a valuable fort for our cost of capital.

On this basis, the Group was able to gain an edge in the land market amid the
challenges, and has sufficient resources to continue to invest in strategic core
areas. Since January, we have tapped into 7 new cities and extended our portfolio
to 40 cities. Of the 53 newly acquired land parcels, nearly 90% are situated
in first- or second-tier cities on reasonable acquisition costs, which will offer
attractive upside for future earnings growth. With the acceleration of industry
consolidation, we believe that companies with solid foundation will be better

positioned to exploit quality resources for land bank replenishment.

Apart from property development, the other three core businesses of the Group

remained firmly on track.

The semi-annual rental income of the malls portfolio amounted to RMB1.68
billion, with an improving tenant structure, growth of foot traffic and other
operating indicators. In the second half of the year, three new Paradise Walk
projects in Beijing, Changzhou and Chengdu will commence operation. The
brand “Paradise Walk” developed by Longfor over the years has provided a
stable income stream and we have developed a high quality content offering.
Combined with information technology, this will generate the most efficient
and proprietary data and interactive platform over time, providing a springboard

for the Group to navigate, transform and embrace the future.

i USD800 million senior notes denominated in USD with coupon rate of 3.9% for the 5.25-

year tranche and 4.5% for the 10-year tranche, respectively.

ii Under an approved cap of RMBS billion, the initial offering size is RMB3 billion with a
term of 3+2 years and a coupon rate of 5.6%; the second offering size is RMB2 billion with

a term of 3+2 years and a coupon rate of 4.98%.

iii Under an approved cap of RMBS billion, the initial offering size is RMB3 billion with a

term of 3+2 years and a coupon rate of 4.96%.
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Chairman’s Statement

Our long-term apartment rental brand “Champion Apartments” has commenced
operation in 16 cities, having launched over 20,000 apartment units. The
operational capability of Longfor and the influence of Champion Apartments
in the industry have facilitated the strategic cooperation with and support
from China Construction Bank, the Bank of China, Industrial and Commercial
Bank of China, Agricultural Bank and other state-owned banks. We have
also attracted world-class professional investors like CPPIB and GIC to form

dedicated funds with a win-win potential.

It is of paramount importance for Longfor to foster a culture of “treating others
well” and our high standard of property management services has helped us
build a strong reputation among property owners. The “intelligent services” of
Longfor have been upgraded to expand our business boundary to broader realms,
such as integrated rail transport hubs and municipal administration. In view of
our confidence in Longfor’s service quality in meeting demand of its customers,

the Group has landed its first elderly-care community project in Chongging.

From rental and office services for the new generation, to a full spectrum of
residential and retail services, and to elderly-care life experiences, Longfor has
created a comprehensive closed-loop ecosystem of “Space as a Service”. Our
four core business arms are efficient in creating synergies and diversifying our
business mix, which makes us more resilient to the risks arising from cyclical
fluctuations and be more responsive to competitive challenges in the future. We
are focusing on the concept of “space for people” to integrate the most suitable

services, and forge an optimal portfolio with strength.

We attach great importance to our social responsibilites along with business
development of the Group. The Group and its substantial shareholders jointly
established “Guangcai-Longfor Special Fund for Education and Poverty
Alleviation” via China Guangcai Program Foundation in April, which has
earmarked RMB300 million education donations in China. We firmly believe
that the country will be strong if the youth are strong and the future is
promising if we care for education. Just like the country’s youth, Longfor is still

young, capable and in our prime.
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Longfor celebrated its 25th anniversary in August 2018. After enduring the test
of time, we are fortunate that we remain aggressive to embrace challenges and
transformation, and to keep our goals aligned with our roadmap and rhythm.
The change of the company name and adoption of a new company logo were
aimed at creating an image with a marriage of simple, bright, youthful and
future styles. Longfor will continue to deliver satisfaction and surprises, and
achieve mutual benefits via its ‘space’ offerings embedded with vitality, friendly

services and innovative technologies.

The essential elements for a mature organization are, the simplicity and
transparency of its fundamental philosophy, reliability of stringent execution,
talent development and upholding our core values. We have set our future

direction, and will stay vigilant and make decisions on merits for a better future.

Longfor Group Holdings Limited
Wu Yajun

Chairperson
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Management Discussion and Analysis

PROPERTY DEVELOPMENT

From January to June 2018, revenue from property development business of
the Group was RMB24.04 billion, representing an increase of 44.9% over
the same period last year. The Group delivered 2.19 million square meters of
property in gross floor area (GFA) terms. Gross profit margin of overall property
development business increased by 0.3% to 34.8% over the same period last

year. Recognized average selling price was RMB11,001 per square meter from

January to June 2018.

HREHE R
Chongqing Waterfront City

o
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R— “E-NE-2RNAAEEYEERE

ES U
* PEBEH

St
City

B
Hangzhou
HE
Chongqing
JAD
Chengdu
£ 41
Ningbo
HE
Qingdao
K
Tianjin
i
Jinan
e
Beijing
M
Quanzhou
W%
Xi'an
%
Shenyang
JE
Xiamen
K
Dalian

January to June 2018

*  Amount excluding tax

BEH

Revenue
A
—&EAH
January to
June 2018
AR T
RMB 000

4,525,591

2,812,892

2,806,262

2,468,537

2,091,167

1,442,085

1,384,835

1,242,392

979,077

890,621

770,969

707,862

553,060

Longfor Group Holdings Limited e & i# & & % f% & R 2 &

e
—EANH
January to
June 2017
AR T T
RMB’000

2,057,383

6,010,040

1,286,596

117,437

677,586

70,531

671,157

177,523

129,806

63,938

251,256

A ST
Total GFA

ZF2 )\
—EAH
January to
June 2018
FIK
Sqm

219,623

329,921

341,973

214,929

166,660

79,814

178,126

38,757

157,030

115,188

118,023

56,234

52,277

Table 1: Breakdown of property development revenue of the Group from

e L
—ZEAHA
January to
June 2017
Pk
Sqm

131,245

529,609

160,825

15,610

97,077

16,774

69,596

24,246

25,071

7,150

19,948
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| Y i
Revenue Total GFA

ZER )\ i Sl S —F- N\ i Sl S

—2AH —ZxA —%2AH —2AH

January to January to January to January to

June 2018 June 2017 June 2018 June 2017
W AR T AR BT /N Tk
City RMB’000 RMB’000 Sqm Sqm
EA 288,915 227,922 36,437 31,293
Yantai
L 269,143 3,330,809 8,864 120,327
Shanghai
=2 260,777 200,618 18,246 15,624
Changsha
M 196,893 351,925 16,741 28,298
Changzhou
55 149,794 286,960 13,533 40,080
Wuxi
2 104,820 90,919 6,718 5,741
Nanjing
ikl 62,087 30,096 13,134 5,638
Foshan
M 21,342 157,234 1,706 10,169
Suzhou
4R 5,313 392,042 437 53,078
Shaoxing
B 2,857 7,973 639 985
Kunming
s 24,037,291 16,589,751 2,185,010 1,408,384
Total

ZER-NFE—FEARH > AEEAFSEEEA
R¥9o71.0f870 > B EFEFRBMR48% - 85
ML 629 8T ok - W EAER MR
5.7%  SHEREANRW 1543570/ F K > &
FAEF M 0.8% o BRENE - R - TEHEE
g [P b I A R S B AL AR 305.5
Bt ARW279.41800 - AR 246580
AR 1134000 AR 262600 2 AlG
S A TR B8 B B 31.4% ~ 28.8% ~ 25.4% »
11.7% % 2.7% °

From January to June 2018, the Group achieved contracted sales of RMB97.10
billion, representing an increase of 4.8% over the same period last year. The
Group sold 6.29 million square meters in total GFA, representing an increase
of 5.7% over the same period last year. Average selling price of GFA sold was
RMB15,435 per square meter, representing a slightly decrease of 0.8% over
the same period last year. Contracted sales from Pan Bohai Rim, Yangtze River
Delta, western China, southern China and central China were RMB30.55
billion, RMB27.94 billion, RMB24.65 billion, RMB11.34 billion and
RMB2.62 billion respectively, accounting for 31.4%, 28.8%, 25.4%, 11.7%

and 2.7% of the contracted sales of the Group, respectively.
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Hangzhou
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Table 2: Details of contracted sales of the Group from January to June 2018

* Amount including tax

S
Contracted sales
ZF)N\F e S S
—&EAH —&AH
January to January to
June 2018 June 2017

ARBE#E T ANRE#HC
RMB million RMB million

14,646 10,075
12,276 13,293
11,894 5,083
8,286 9,992
6,554 2,467
5,981 7,264
5,416 12,061
4,161 1,994
3,462 1,507
3,151 -
3,052 2,514
2,614 1,080
2,363 1,675
2,134 5,748
1,979 3,018

A ST A
Total GFA

ZF )\
—&ExA
January to
June 2018
Pk
Sqm

1,191,739

486,872

831,883

664,660

314,376

457,223

106,532

96,678

357,630

206,288

303,559

229,644

168,279

127,656

100,347

e e
—ZAA
January to
June 2017
FK
Sqm

900,765

561,682

489,063

784,970

172,095

590,411

359,248

35,963

185,659

312,201

100,573

140,169

196,806

108,808
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ki Y i
Contracted sales Total GFA
ZER )\ i Sl S R )\ i Sl S
—ZxA —ZxA —ZNHA —ZXH

January to January to January to January to

June 2018 June 2017 June 2018 June 2017
W N R H # T A R # T /N Tk
City RMB million RMB million Sqm Sqm
[iE:S 1,713 3,199 116,486 293,282
Xi'an
i 1,209 - 78,187 -
Fuzhou
KH 1,136 1,323 62,665 66,150
Tianjin
EA 1,113 417 113,013 49,553
Yantai
fR7E 1,005 - 72,620 -
Baoding
M 965 2,397 61,052 192,621
Changzhou
K 955 1,636 56,383 108,979
Dalian
F L 543 - 36,258 -
Jiaxing
i1l 376 564 40,723 53,786
Foshan
fEM 78 2,284 5,582 81,258
Suzhou
i 24 2,332 2,969 69,255
Shanghai
4R 6 702 755 96,387
Shaoxing
B 3 1 639 374
Kunming
s 97,095 92,626 6,290,698 5,950,058
Total
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As at June 30, 2018, the Group had sold but unrecognized contracted sales of
RMB205.7 billion (with an area of 12.83 million square meters), which formed
a solid basis for the Group’s sustainable and stable growth in the core net profit

in the future.

PROPERTY INVESTMENT

The Group maintains a prudent property investment strategy. Currently,
investment properties of the Group are mainly shopping malls under three major
product series, namely Paradise Walk series, which are one-stop experiencing
shopping malls, Starry Street seties, which are community shopping malls, and
MOCO, which are mid to high-end household and lifestyle shopping centers. In
addition to the shopping malls, Champion Apartments, which provide young
customers with high quality comprehensive rental services, have gradually
commenced operation in 16 first tier and leading second tier cities such as

Beijing, Shanghai, Hangzhou, Nanjing, Chongqing, and Chengdu.

From January to June 2018, the rental income, net of tax, of the Group’s
property investment business was RMB1.85 billion, representing an increase of
62.8% over the same period last year. Shopping malls, Champion Apartments
and others accounted for 90.7%, 7.5% and 1.8% of the total rental income
respectively. As at June 30, 2018, the Group has shopping malls of 2.58 million
square meters (3.37 million square meters in GFA with parking space included)
which have commenced operation with an occupancy rate of 97.0%. The
occupancy rate of Champion Apartments which have commenced operation was
76.2%, and of which have commenced operation for more than six months was

90.1%.

MR R A
Changzhou Longcheng Paradise Walk

Longfor Group Holdings Limited e g 8 & & 1= f% & IR A &)

O VETL R A 1
Hangzhou Binjiang Paradise Walk Phase I
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Chongqing North Paradise Walk
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Chongqing West Paradise Walk
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Chongqing Time Paradise Walk Phase I
B IR

Chongqing Time Paradise Walk Phase II
B

Chongqing Time Paradise Walk Phase III
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Chengdu Three Thousand Paradise Walk
JRARAL I K A

Chengdu North Paradise Walk
JRARIS AR A 1

Chengdu Time Paradise Walk Phase I
R KA

Beijing Changying Paradise Walk
URLERIFR ]

Hangzhou Jinsha Paradise Walk
AR A

Chengdu Jinnan Paradise Walk
JERUR B R A

Beijing Daxing Paradise Walk
RGN )

Shanghai Hongqiao Paradise Walk
WEUMKE

Chongqing U-City Paradise Walk Phase I
T U SRR A 1)

Chongqing U-City Paradise Walk Phase IT
HERE R

Chongqing Hometown Paradise Walk

R
GFA

EHK
Sqgm

120,778

76,031

160,168

154,460

73,774

38,043

215,536

61,989

221,286

151,135

91,638

144,565

170,450

15,516

96,411

93,152
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Table 3: Breakdown of rental income of the Group from January to June 2018

*  Amount excluding tax

Table 3.1: Shopping malls #

R )\E-FEAN I vl S VAV |
January to June 2018 January to June 2017
Ve i si LiETION
HalA Tk HAR  HEBA Tk AR HRE
Rental % of  Occupancy Rental % of Occupancy  Change of
income Rental rate income Rental rate rental income
ARBETIC ARWET T
RMB'’ 000 RMB’ 000
228,410 13.6% 98.7% 202,324 17.9% 99.7% 12.9%
80,761 4.8% 95.2% 78,924 7.0% 92.6% 23%
161,384 9.6% 97.0% 134,515 11.9% 95.2% 20.0%
94,308 5.6% 93.9% 76,303 6.8% 98.0% 23.6%
33,265 2.0% 94.2% 28,609 2.5% 99.1% 16.3%
17,901 1.1% 99.7% 16,112 1.4% 100.0% 11.1%
74,238 4.4% 92.5% 63,935 5.7% 78.6% 16.1%
21,175 1.3% 100.0% 15,527 1.4% 100.0% 36.4%
172,842 10.3% 98.5% 141,704 12.5% 99.5% 22.0%
103,923 6.2% 99.5% 93,913 8.3% 99.7% 10.7%
55,678 3.3% 100.0% 50,284 4.5% 99.6% 10.7%
86,426 5.1% 97.2% 64,231 5.7% 99.3% 34.6%
49,799 3.0% 92.5% 33,241 2.9% 92.7% 49.8%
6,674 0.4% 95.2% 7,258 0.6% 99.4% -8.0%
36,262 2.2% 98.1% - - -
38,363 2.3% 99.8% 6,518 0.6% 99.0% 488.6%
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S Y ZELE-ERA
January to June 2018 January to June 2017
A e il g MalA
HEmR  HERA HAK R HEkA Tk A% HRE
Rental % of  Occupancy Rental % of Occupancy  Change of
GFA income Rental rate income Rental rate rental income
FIrk  ARBTFIC AR BT
Sgm  RMB' 000 RMB’ 000
BT KA 14 158,067 108,071 6.4% 99.4% - - -
Hangzhou Binjiang Paradise Walk Phase I
LIPS 197,466 103,650 6.2% 98.0% - - -
Suzhou Shishan Paradise Walk
F 38 2 11 K A 98,339 78,997 4.7% 98.8% - - -
Shanghai Baoshan Paradise Walk
KA/t 2,338,804 1,552,127 92.5% 97.0% 1,013,398 89.7% 95.4% 53.2%
Paradise Walk Subtotal
E o 16,161 10,900 0.6% 100.0% 8,639 0.8% 99.7% 26.2%
Chonggqing Crystal Castle
HEHRENE 54,618 14,909 0.9% 89.6% 12,676 1.1% 77.8% 17.6%
Chongging Chunsen Starry Street
I 29,413 5,957 0.4% 100.0% 5,906 0.5% 100.0% 0.9%
Chongging Fairy Castle
JEA A 2 6,320 11,592 0.7% 100.0% 10,031 0.9% 100.0% 15.6%
Beijing Summer Palace Starry Street
[LE/FN 2t 44,227 24,353 1.5% 99.8% 21,404 1.9% 99.7% 13.8%
Xi'an Daxing Starry Street
PG T R B 63,206 28,827 1.6% 99.7% 26,078 2.3% 99.7% 10.5%
Xi'an Qujiang Starry Street
HAb - 12,680 0.8% N/A 14,548 1.3% N/A -12.8%
Others
BBLE /Nt 213,945 109,218 6.5% 97.1% 99,282 8.8% 93.8% 10.0%
Starry Street Subtotal
H B MOCO 29,104 17,598 1.0% 98.4% 16,922 1.5% 96.3% 4.0%
Chongging MOCO
KB Dt 29,104 17,598 1.0% 98.4% 16,922 1.5% 96.3% 4.0%
MOCO Subtotal
R A At 2,581,853 1,678,943 100.0% 97.0% 1,129,602 100.0% 95.2% 48.6%
Total for projects that had
commenced operation
# —E-NE—-BAH EHEEHEARK100 # From January to June 2018, the total retail sales of shopping malls were RMB 10.0 billion,
& [ 8 449 5 DR 1.9 AWK > 7 g representing an increase of 44% over the same period last year. Total foot traffic was 190
R41% million, representing an increase of 41% over the same period last year.
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Table 3.2: Champion Apartments and others

“E-\E-ERA “EtE-EA0
January to June 2018 January to June 2017
fhedi fheds iEL ON
fARA AL TR (E N AL ifiEs HR%
Rental %of  Occupancy Rental %of  Occupancy  Change of
income Rental rate income Rental rate rental income
AEWTIL AEWTIE
RMB 000 RMB 000
wH
Champion Apartments
B33 A R UL A 5,959 43% 38.7% - - -
Commenced operation for within three months
[GES RN ) 132,810 95.7% 90.1% 3,173 100.0% 80.7% 4,085.6%
Commenced operation for more
than three months
Hip: fREEs A 132810 95.7% 90.1% - - -
Among which: Commenced operation for
more than six months
CH*EH &t 138,769 100.0% 76.2% 3,173 100.0% 807%  4,273.4%
Total for projects that had
commenced operation
KT RFEEH 33,712 100.0% N/A 4,506 100.0% N/A 648.2%

Total for other projects that had

commenced operation

HERILEIE
Chongging Jaspe Sky

AREER

Heifei Zi Yun Fu
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AL B EEERNES 518 > SFHER The Group has 18 shopping malls under construction with a total GFA of about

MR 191 BFT K o 1.91 million square meters.
® o SR - NE R CREREEERRE Table 4: Breakdown of investment properties under construction of the Group
EN in 2018 to 2020
TR BH 3 IR ] AL SR
Estimated
Commencement
of Operation Planned GFA
FHK
Sqm
S S AIPR ] 20184 101,317
Beijing Fangshan Paradise Walk
GRUL RPN 20184 118,921
Changzhou Longcheng Paradise Walk
JH P 7= K A 20184 150,281
Chengdu Xichen Paradise Walk
LT R 20194 26,899
Shanghai Minhang Starry Street
MR NG KB 20194 110,179
Nanjing Liuhe Paradise Walk
BRI (RPN ] 20194 113,859
Shanghai Minhang Paradise Walk
HUM VBT R A 11 4 2019 4F 22,076
Hangzhou Binjiang Paradise Walk II
JRAD E SRR A 2019 4F 120,000
Chengdu Shangcheng Paradise Walk
&) PN 20194 98,320
Hefei Yaohai Paradise Walk
iRGE PR 20194F 42,497
Shanghai Huajing Paradise Walk
JRHRIE LR 2019 4F 140,000
Chengdu Binjiang Paradise Walk
P RE K 20204 114,470
Nanjing Longwan Paradise Walk
FI UL R 2020 4 143,000
Nanjing Jiangbei Paradise Walk
P U Y K A 20204 112,216

Nanjing Hexi Paradise Walk
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TR BH 3 IR [ AR 5
Estimated
Commencement
of Operation Planned GFA
FIk
Sqm
TUESIPR ] 2020 4F 83,000
Hangzhou Zijing Paradise Walk
HEEW R 20204 204,374
Chongging Jinsha Paradise Walk
RN LW K 2020 4F 112,106
Suzhou Xinghu Paradise Walk
RUEMKE 20204 99,988
Changsha Yanghu Paradise Walk
FEREH At 1,913,503

Projects under construction in total

BN CERG NS LR ERHE0E
BIA R ERAEEE 5% AEE—
F— ) \FE—FNAREREMERGHEAR
#26.0187C °

-Gtk

HEFEE -FE—/FEAA=Z+TH EEHE
A6 > B A N SR > LR
A [ A B R R BB N A el —F
—NE—EANA > — B RATEB 3G A 8
B L8 AR R P 0.85% F1.83% © [l
Rf > SR Ry SRR 2 ) > IR 7B
A FR ST BE B85 B SOGB4 Y L
LR T 0.349% £ 0.90% °

Due to the rental increase of shopping malls in operation, continuous
investments in projects under construction and the development of long-term
rental apartments “Champion Apartments”, the valuation gain of investment
properties of the Group amounted to RMB2.60 billion from January to June
2018.

COST CONTROL

From the end of last year to June 30, 2018, the Group started business in six
new cities. In order to support the rapid development of our business, enhance
headquarter functions and reserve of talents in regional management teams,
from January to June 2018, the Group’s general and administrative expenses
to the total contracted sales increased by 0.85% to 1.83%. Meanwhile, as the
Group's marketing expenses were increased to strengthen our brand influence,
the selling expenses to the total contracted sales increased by 0.34% to 0.90%

over the same period last year.
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MMEBEAREEE

SR NFE-ERA FEMENER TR
F] A 42 18 A 34,09 HE 25 10 A0 5T BT = 55 08
Ho AEEMEEECENRBBREA B AR
W3 780C

I AG G A EE A
CEE—EANH BESEN TR EEK
F] 7 4 18 AT 10,09 HE 28 (9 0 M i 42 2 %5 08
H o AREEMEHE S ENBRB AR A AR
0.8 8T

P 32

i 75 A S B 3 v A 2 A5 B - g
Bl —“F—/E—FARH > KAEEGENGEH
B AN 23 58T > T (B A A R
1741870 « WA SR 4G B AR 409180 -

BFIRE )

SR NE—FRH o AREE WL R
2 (B Bk A 38 (B 5 2 A 0o B A Tk R A 7
M) F517.7%  EFERBRE17.5% 5 HOHE
i 2 R 5 R B T % I 0 3 1 ik o -0 OB 3
TERR ~ RRANHE (A 5 % B8 2 A% 0 A8 37
M) £13.8% 0 LR 153% > FER
AW EHRT > URET - MEAESER
BES¥ES  BEBBNE AR -

Longfor Group Holdings Limited & 4 & [# 4% J& 5 R A 7

SHARE OF RESULTS OF JOINT VENTURES

From January to June 2018, the contribution of joint ventures was mainly from
the Group’s 34.0%-owned Beijing Rose & Gingko Mansion. The attributable

profit after tax of the Group in joint ventures was RMB370 million.

SHARE OF RESULTS OF ASSOCIATES

From January to June 2018, the contribution of associates was mainly from the
Group's 10.0%-owned Hangzhou Shijizhiguang. The attributable profit after

tax of the Group in associates was RMB80 million.

INCOME TAX EXPENSE

Income tax expenses comprised of PRC enterprise income tax and land
appreciation tax. From January to June 2018, the enterprise income tax and
the land appreciation tax of the Group were RMB2.35 billion and RMB1.74
billion, respectively. The total income tax expenses for the period amounted to
RMB4.09 billion.

PROFITABILITY

From January to June 2018, the Group’s core net profit margin (i.e. after
excluding the effects of valuation gains, the ratio of the core profit after tax to
the revenue) was 17.7%, as compared with 17.5% of the corresponding period
of last year and the core net profit margin attributable to shareholders (i.e. after
excluding the effects, such as minority interests and valuation gains, the ratio
of the core net profit attributable to shareholders to the revenue) was 13.8%,
as compared with 15.3% of the corresponding period of last year. The above
is mainly due to the increase of revenue during the current period and the
combined effects of expenses, share of results of joint ventures and associates and

the changes of income tax expense.
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LAND BANK REPLENISHMENT
As at June 30, 2018, the Group's total land bank was 63.63 million square

meters or 45.52 million square meters on an attributable basis. The average unit
land cost was RMBS5,142 per square meter, accounting for 33.3% of unit price
of current contracted sales. In terms of regional breakdown, land bank in Pan
Bohai Rim, western China, Yangtze River Delta, central China, southern China
and Hong Kong Region accounted for 34.3%, 31.8%, 19.7%, 7.1%, 7.0% and
0.1% of the total land bank, respectively.

From January to June 2018, the Group has acquired new land bank with
total GFA of 12.98 million square meters or 8.98 million square meters on
an attributable basis. Average cost of acquisition on an attributable basis
was RMB4,849 per square meter. In terms of regional breakdown, the area
of western China, Pan Bohai Rim, Yangtze River Delta, central China and
southern China accounted for 46.4%, 20.7%, 19.8%, 7.8% and 5.3% of the
total GFA of the newly acquired land bank.

Subsequent to the end of the reporting period, the Group has acquired new
land bank with total GFA of 1.35 million square meters or 1.28 million square
meters on an attributable basis. In terms of regional breakdown, land bank
in Yangtze River Delta, western China, central China and Pan Bohai Rim
accounted for 32.3%, 28.2%, 28.1% and 11.4% of the total GFA of the land

bank acquired subsequent to the end of the reporting period, respectively.

As at June 30, 2018, there were 38 cities covered by the Group. In addition to
focusing on the first and second-tier cities, we also made appropriate investment
in projects located in city clusters within metropolitan circles. The project size
was also controlled at an appropriate level, which laid a well foundation for

improving the turnover cycle of the Group's properties available for sale.
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A2 T ) - o o e R A B
R ALY L0 G A

The geographic spread of the land bank of the Group was as follows:

Table 5: Breakdown of land bank of the Group

Hh [ Wl AR S Fie Al Ee ol R R S B Jn g He il
Region City Total GFA % Of Total Attributable GFA % Of Total
Tk Tk
Spm Spm
TR Jex 2,987,194 4.7% 976,970 2.1%
Pan Bohai Rim Beijing
& 2,145,497 3.4% 1,951,867 4.3%
Shenyang
HE 2,750,596 4.3% 1,777,213 3.9%
Qingdao
EA 7,074,332 11.0% 7,074,332 15.6%
Yantai
gk} 4,428,944 7.0% 2,480,756 5.4%
Jinan
K 488,590 0.8% 379,011 0.8%
Dalian
K 1,103,097 1.7% 731,308 1.6%
Tianjin
fRIE 751,001 1.2% 525,701 1.2%
Baoding
P T 156,040 0.2% 85,822 0.2%
Shijiazhuang
Nt 21,885,291 34.3% 15,982,980 35.1%
Subtotal
e i [ R 1,454,808 2.3% 899,568 2.0%
Central China Changsha
RE 2,730,826 4.3% 1,055,878 2.3%
Wuhan
& 156,415 0.2% 156,415 0.3%
Nanchang
B 163,948 0.3% 163,948 0.4%
Zhengzhou
Nt 4,505,997 7.1% 2,275,809 5.0%
Subtotal

Longfor Group Holdings Limited e % 4 & & % j& & [R A &
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o [ A Y e ATpi P Al Ee il T R S AR Fie i He il
Region City Total GFA % Of Total Attributable GFA % Of Total
Tk Tk
Spm Spm
T i [ B 10,694,112 16.8% 8,315,361 18.2%
Western China Chongqing
TR 4,161,821 6.5% 2,954,079 6.5%
Chengdu
Pi% 1,198,715 1.9% 998,653 2.2%
Xi'an
ERRTY 802,406 1.3% 802,406 1.8%
Yuxi
=4 2,048,341 3.2% 1,843,507 4.0%
Guiyang
B 1,325,936 2.1% 486,595 1.1%
Kunming
/Nt 20,231,331 31.8% 15,400,601 33.8%
Subtotal
"= & 1,283,371 2.0% 754,897 1.7%
Yangtze River Delta Shanghai
g5 1,035,238 1.6% 899,326 2.0%
Wuxi
i M 461,781 0.7% 461,781 1.0%
Changzhou
M 3,355,810 5.4% 2,099,327 4.6%
Hangzhou
k4 1,314,446 2.1% 1,020,443 2.2%
Ningbo
#EM 1,312,724 2.1% 1,002,251 2.2%
Suzhou
A 1,646,751 2.6% 1,471,186 3.2%
Nanjing
A 1,230,932 1.9% 587,099 1.3%
Hefei
L 531,569 0.8% 344,771 0.8%
Jiaxing
R 347,800 0.5% 139,120 0.3%
Nantong
it 12,520,422 19.7% 8,780,201 19.3%
Subtotal
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Ho [ i A S Jie A e 51 T R S R Jii Al b gl
Region City Total GFA % Of Total Attributable GFA % Of Total
Frrk Tk
Spm Spm
e 7 b JE 1,365,269 2.1% 629,564 1.4%
Southern China Xiamen
SR 1,115,391 1.8% 1,115,391 2.4%
Quanzhou
J&E M 899,551 1.4% 524,899 1.2%
Guangzhou
G 193,055 0.3% 136,376 0.3%
Foshan
T 113,389 0.2% 108,189 0.2%
Shenzhen
@M 365,758 0.6% 165,264 0.4%
Fuzhou
T it 376,558 0.6% 376,558 0.8%
Zhuhai
it 4,428,971 7.0% 3,056,241 6.7%
Subtotal
A [ R 54,416 0.1% 27,208 0.1%
Hong Kong Region Hong Kong
Nt 54,416 0.1% 27,208 0.1%
Subtotal
B 63,626,428 100.0% 45,523,040 100.0%
Total
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TN DE)NE-EAA LR Table 6: Land acquisition from January to June 2018
st
Ho I JHH A ot MEfmERE AR AT
Attributable Attributable
Region Project City Interest ~ Total GFA GFA
% Ik ok
% Sqm Sqm
B 193 T R i 34.0% 496,823 168,920
Pan Bohai Rim High-tech Zone Plot Jinan
A7 S Hh 80.0% 356,213 284,970
Huaxun Fangzhou Plot Qingdao
B s HE 70.0% 1,045,647 731,953
Jiaozhou Plot Qingdao
PNk N 51.0% 223,631 114,052
Dahushanyu Plot Dalian
[BE A 1Y 34.0% 180,164 61,256
Gaotie Street West Plot Shenyang
FBXELA fHAE 55.0% 156,040 85,822
Jingguan Avenue Plot Shijiazhuang
R R ik} 100.0% 59,217 59,217
Chufeng 2nd Street Plot Yantai
I N I b 9.0% 164,137 14,771
Sunhe N Plot Beijing
/Nt 2,681,872 1,520,961
Subtotal
17 i o SRARIL T G 100.0% 92,191 92,191
Western China Zhaomushan IIT Plot Chongqing
FRIEHIL R 70.0% 1,092,373 764,661
Lijiatuo Plot Chongqing
PRSI 11 Ed 4 51.0% 507,578 258,865
Longxing Fusheng II Plot Chongqing
FRIEIH G 100.0% 461,355 461,355
Lijiatuo II Plot Chongqing
Sl L 100.0% 41,577 41,577
Peninsula Plot Kunming
2 5 6 4 S = 26.5% 160,909 42,641
Fanya New District Plot Kunming
BRIk Bt M R 100.0% 30,915 30,915
Huancheng South Road Plot Kunming
12 5% i O =L 34.0% 1,092,535 371,462
Fanya New Zone Plot Kunming
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i
o JHAR ot WEARER ARSI i ik
Attributable Attributable
Region Project City Interest ~ Total GFA GFA
% Frok Tk
% Sqm Sqm
JREER e A 3 7% 51.0% 184,375 94,031
Yanhuan Mid Road A Plot Xi'an
JRER i % B 14 % 80.0% 267,200 213,760
Yanhuan Mid Road B Plot Xi'an
K b A 100.0% 35,331 35,331
Dafeng II Plot Chengdu
K =#HIEH JRAR 100.0% 8,255 8,255
Tianfu 3rd Street Project Chengdu
S 7 B A B 90.0% 2,048,341 1,843,507
Jinzhu Jiaxiu South Road Plot Guiyang
Nt 6,022,935 4,258,551
Subtotal
REMARE KE S B 100.0% 212,313 212,313
Yangtze River Delta University Town Plot Hangzhou
THE s HLM 100.0% 266,864 266,864
Dinggiao Plot Hangzhou
TG il 26.0% 153,774 39,981
Jianqgiao Plot Hangzhou
EIR R il 40.0% 116,488 46,595
Pengbu I Plot Hangzhou
LRI UM 66.0% 133,621 88,190
Pengbu IT Plot Hangzhou
EGEN Y Sl R 100.0% 189,779 189,779
Jisan Center East Plot Suzhou
SRR 3 T kM 100.0% 280,841 280,841
Jisan Center West Plot Suzhou
SR R BRM 49.0% 367,132 179,895
Shihu East Road Plot Suzhou
HE AR 3o 55.0% 65,562 36,059
Yiguan Road North Plot Wuxi
AR g 100.0% 62,209 62,209
Dongjiang Plot Wuxi
R B R 5 100.0% 197,016 197,016
Yiren Hospital North Plot Wuxi

Longfor Group Holdings Limited e & i# & & % f% & R 2 &
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HE:
Ml JHH &4 ot FEfRER: AR RS
Attributable Attributable
Region Project City Interest ~ Total GFA GFA
% Frok Frk
% Sqm Sqm
A 7 PR 5 o 0 i 40.0% 347,800 139,120
Economic Development Area Plot Nantong
Y1 E1801 HLHR B 100.0% 103,461 103,461
Yaohai E1801 Plot Hefei
#CIHA L 51.0% 76,277 38,901
Huajing Project Shanghai
it 2,573,137 1,881,224
Subtotal
3 i [ L3/ b (2= 100.0% 156,415 156,415
Central China Xianghu 2nd Road Plot Nanchang
FE A B Ll 100.0% 163,948 163,948
Longhuzhen Plot Zhengzhou
A TR I i 52.0% 690,703 359,166
Guanggu Sth Road II Plot Wuhan
it 1,011,066 679,529
Subtotal
e 4 [ i ZE i 100.0% 49,201 49,201
Southern China Aerotropolis Plot Zhuhai
ER TR iy 100.0% 286,294 286,294
Jinwan Plot Zhuhai
AL R M 60.0% 139,964 83,978
Wusibei Plot Fuzhou
BT B R M 100.0% 215,362 215,362
Xuefu Road Plot Quanzhou
/Nt 690,821 634,835
Subtotal
Mgt 12,979,831 8,975,100
Total

TR AR A% S T A Dl M T 3 2 A

wr

reporting period are as follows:

Details of the land bank acquired by the Group subsequent to the end of the
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Ft o MR

Table 7: Land acquisition subsequent to the end of the reporting period

HES s
o L H £ Wt Al e 1 S R i
Attributable Expected Attributable
Region Project City Interest GFA GFA
% /KN /B
% Sqm Sqm
B ig s RiggEEEA 1 60.00% 76,023 45,614
Pan Bohai Rim Shenghai Mingju South Project Weihai
FEEEGEIEA PN 100.00% 77,625 77,625
Longwangtang Street Project Dalian
/Nt 153,648 123,239
Subtotal
[ RS T JRAR 100.00% 90,731 90,731
Western China Cujin Street IT Plot Chengdu
JBIR-L B 1 R 1% 100.00% 103,832 103,832
Fengcheng 7th Road I Plot Xi'an
JEIAR B 11 S 5% 100.00% 185,788 185,788
Fengcheng 7th Road II Plot Xi'an
it 380,351 380,351
Subtotal
REflR JIT38 R AL (0 o R B3] 100.00% 55,678 55,678
Yangtze River Delta Chuanbu Road North Plot Wuxi
i 2 e S 100.00% 65,231 65,231
Brilliance of Lihu Plot Wuxi
B2 SRR AR 100.00% 163,201 163,201
Guandu No.2 Plot Shaoxing
REE W E 3/ 100.00% 151,946 151,946
Donggian Lake Plot Ningbo
Nt 436,056 436,056
Subtotal
2 i [k AL Hr R s 100.00% 302,227 302,227
Central China North Xincheng Plot Changde
A Co4 R kY 51.00% 77,723 39,639
Gaoxin C04 Plot Changsha
it 379,950 341,866
Subtotal
At 1,350,005 1,281,512
Total
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Management Discussion and Analysis

FINANCIAL POSITION

As at June 30, 2018, the Group’s consolidated borrowings amounted to
RMB107.93 billion. The net debt to equity ratio (net debt divided by total
equity) of the Group was 54.6%. Cash in hand reached RMB42.13 billion. The
credit rating of the Group was BBB- by Standard & Poor, Baa3 by Moody’s,
BBB by Fitch, and AAA by Dagong International®*, CCXR* and Shanghai
Brilliance, with positive outlook from Standard & Poor and stable outlook from

others.

* The ratings conducted by Dagong International and CCXR were reviewed on Chongqing

Longhu Development Co., Ltd., a major subsidiary of the Company in Mainland China.

Approximately 78% of the Group’s total borrowings were denominated in
RMB, while 22% were denominated in foreign currencies. The Group is
maintaining its borrowings in foreign currencies in a low proportion with a

certain amount of exchange rate swap so as to control the risk in exchange losses.

Approximately RMB41.86 billion of the Group’s consolidated borrowings
were with fixed rates ranging from 3.06% per annum to 5.60% per annum,
depending on the terms of the loans, and the other loans were quoted at floating
rates. As of June 30, 2018, the proportion of fixed interest debt was 39%
(December 31, 2017: 50%) of the total debt.

In 2018, the Group successfully issued senior notes of US$800 million in the
international capital market, at a coupon rate ranging from 3.9% to 4.5%
per annum and terms ranging from five years and three months to ten years;
meanwhile, the Group successfully issued rental apartments special bonds of
RMB3 billion in the domestic capital market, at a coupon rate of 5.6% per
annum with a term of five years. The Group’s average cost of borrowing was 4.5%
per annum. The average maturity period of loan was 5.82 years. The proportion

of unsecured debt was 70%.

Subsequent to the end of the reporting period, in August 2018, the Group
successfully issued corporate bonds of RMB3 billion in the domestic capital
market, at a coupon rate of 4.96% per annum with a term of five years, and
successfully issued rental apartments special bonds of RMB2 billion in the
domestic capital market, at a coupon rate of 4.98% per annum with a term of

five years.
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EMPLOYEES AND COMPENSATION POLICY

As at June 30, 2018, the Group had 22,823 full-time employees in China. Of
these employees, 6,546 worked in the property development division, 3,024
in the property investment division, and 13,253 in the property management

division. Average age of our employees is 31.5 years old.

The Group remunerates its employees based on their performance, work
experience and the prevailing market wage level. The total compensation of
the employees consisted of base salary, cash bonus and share-based rewards.
Cash bonus is a major part of senior employees’ cash compensation. The gross
amount of such bonus is determined from, amongst other things, the ranking of
the Group’s budget fulfillment ratio and loyalties of customers, which is then
assessed and allocated to individual subsidiaries according to the results of a

balanced scorecard and profitability.

PROSPECTS

In the first half of 2018, local regulation and control were deepened and
strengthened, and the development of long-term mechanism was in steady
progress. The growth of real estate sales slowed down and the market
concentration increased rapidly. In the second half of 2018, we expect that the
government will continue the regulation and control for “keeping houses for
living in, not for speculation” purpose and further establish a sound and long-
term mechanism. The industry has come to the second half of the deep change.
Only by actively catering for the needs of industrial structure transformation,
continuously upgrading products and services, refining management and
diversifying development, can we seize new opportunities and maintain a

leading edge in the industry.

Since the beginning of the year, the Group has propositioned the strategic
concept of “Space as a Service”, with property development, commercial
property, long-term rental apartments and property management services as the
four core business, with comprehensive execution of the connection between
space and people, multi-dimensional drive, and collaborative development;
meanwhile the Group has optimized every system through in-depth city
exploration, precise investment, and refined operations, and enhanced core

competencies through precise customer research and product positioning.
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Management Discussion and Analysis

In the second half of 2018, the Group has 110 key projects for sale currently on
the market, among which 39 are brand new projects and 56 are new phases or
new products of existing projects. The products will cater for different customer
groups, including first-time home buyers, upgraders and business operators,
while the proportion of different product types and features will be adjusted
in response to changes in demand from customers, thus enabling the Group to

have precise product positioning and to achieve our goals in such market.

The Group (including joint ventures and associates) has completed properties
of approximately 3.02 million square meters in GFA from January to June in
2018. The total GFA of properties planned to complete construction in 2018
will reach approximately 10.09 million square meters, most of which will be
completed in the second half of the year. The current construction and sales

progress are on track.

Regarding to the investment properties, Beijing Fangshan Paradis Walk,
Changzhou Longcheng Paradise Walk and Chengdu Xichen Paradise Walk are
expected to commence operation in the second half of 2018, while our long-
term rental “Champion Apartments” has been commencing operation in 16
first tier and leading second tier cities such as Beijing, Shanghai, Hangzhou,
Nanjing, Chongqing and Chengdu as of June 30, 2018. The investment and
development of the above two core business will lay a solid foundation for future

growth of rental income from investment properties of the Group.

In the market environment with further increase in industry concentration and
differentiation, the Group will continue to maintain a prudent and rational
financial management strategy in order to preserve stable and healthy financial
position and gearing ratio, and maintain ample cash flow. At the same time,
we will further expand our domestic and overseas financing channels, optimize
the debt maturity and currency structure, and lower the funding cost, thereby

leading to a safer and healthier financial position of the Company.
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DISCLOSURE OF INTERESTS

Directors’ and Chief Executive’s Interests

As at 30 June, 2018, the interests of the directors and chief executive of the
Company in the shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO”)) as recorded in the register which were
required to be kept under Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange of Hong Kong Limited (the “SEHK”)
pursuant to the Model Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) contained in Appendix 10 to the Rules Governing
the Listing of Securities on the SEHK (the “Listing Rules”) were as follows:

P FE A A R RE 2R (47 ) Interest in the Company (long position)
A FIHE A
TRHI BATH A
LERYH it 2 e Approximate
EHEL S/ R Number of Interest in % of interest
Name of director Capacity/Nature of interest ordinary shares  underlying shares  in the Company
(Hit3)
(Note 3)
REE 2HEFAMA 1) 2,601,871,201 - 43.874%
Wu Yajun Founder of a discretionary trust (Note 1)
A we % N 12,155,109 30,048,000 0.712%
Shao Mingxiao Beneficial Owner
AN M 2) 7,400,000 - 0.125%
Beneficial of a trust (Note 2)
% 22PN 204,398 1,650,000 0.031%
Zhao Yi Beneficial Owner
EEEINI /i 3,700,000 - 0.062%
Beneficial of a trust (Note 2)
L J 5 2N 639,134 1,650,000 0.039%
Li Chaojiang Beneficial Owner
fFrt A A MiE2) 2,300,000 - 0.039%
Beneficial of a trust (Note 2)
A % N 600,000 - 0.010%
Frederick Peter Churchouse Beneficial Owner
BiE% J§:2. DN - 600,000 0.010%
Chan Chi On, Derek Beneficial Owner
B 22PN 150,000 - 0.003%
Xiang Bing Beneficial Owner
g £t 2N 160,000 240,000 0.007%
Zeng Ming Beneficial Owner

Longfor Group Holdings Limited & 4 & [# 4% J& 5 R A 7



W %2,601,871,201 ¢ M 3 H Charm Talent
International Limited ([ Charm Talenc]) $§ £ °
Charm Talent 2 i € #8417 R 4% 1 Silver Sea Asset
Limited ([ Silver Seal) 2 & #EA » T Silver Sea %
BB 4T A HIl H HSBC Incernational Trustee
Limited ([HSBC International Trustee) Pk % KK
HRAFFEMZFEAN S B R EHEA - RIRAHFEFR
REFENEAAT—HRRERL (R4
+ D EB L N HSBC International Trustee fF
REFENBOL I —IHRHERRRE - RIVKIEFFEN
Z i B GG R LA TR o B IR K
BRI XVED - S A b (R IREIRAF RE A1
NV HAEHEAT Charm Talenc T $%2,601,871,201
JBet R A o

R GLolii Dragon Dynasty Asset Limited
(I Dragon Dynasty)) BAfi5 € & 3L £§ 4 © Dragon
Dynasty [f 2 #2847 AS 1 HSBC Trustee (HK)
Limited ([ HSBC (HK) Trustee |) LA Dragon Dynasty
Share Award TrustZ i€ A M9 5 03 & & B 47
Dragon Dynasty Share Award Trust /8 —Z&F— U4
A=A /NH LI HSBC(HK) Trustee /352 7E A
37 ° Dragon Dynasty Share Award Trust %2 4
GO T A M 2 A w4 D 0 R AR B 345
Wit B0 g B St o

R AR B B T B T M % B B
TR 173 ) B B

B bSO A —E— ERA=TA
AR o S AR A E AT BN B R A A /SO
AT R g 3 T T AR O B B R 0956 352
TR E R A WA B 8 e R B R > B
AR R I S ) R0 A ) R B A BT 2 B >
B I B o8 2 M IR BRA A AR =
FENET—H —HRABERME R =%
—POAR A A/ H SR A I R A 3
BILISL > S R 2 LR 18 2 T
B8 0 57 AR S A AR ) R AT (A M i
VA R i B IR ORAT B AT A% S A

Notes:

BE 25 0 28
Disclosure of Interests

These 2,601,871,201 shares are held by Charm Talent International Limited (“Charm
Talent”). The entire issued share capital of Charm Talent is wholly-owned by Silver Sea
Asset Limited (“Silver Sea”), the entire issued share capital of which is in turn wholly-owned
by HSBC International Trustee Limited (“HSBC International Trustee”) as the trustee of
the Wu Family Trust. The Wu Family Trust is a discretionary trust set up by Madam Wu
Yajun (“Madam Wu") as settlor and HSBC International Trustee as trustee on June 11,
2008. The beneficiary objects of the Wu Family Trust include certain family members of
Madam Wu. Madam Wu as founder of the Wu Family Trust is taken to be interested in
these 2,601,871,201 Shares held by Charm Talent pursuant to Part XV of the SFO.

Such number of shares are held on trust by Dragon Dynasty Asset Limited (“Dragon
Dynasty”). The entire issued share capital of Dragon Dynasty is wholly-owned by HSBC
Trustee (HK) Limited (“HSBC (HK) Trustee”) as the trustee of the Dragon Dynasty Share
Award Trust. The Dragon Dynasty Share Award Trust was set up on October 28, 2014 with
HSBC (HK) Trustee acting as the trustee thereof. The beneficiary objects of the Dragon
Dynasty Share Award Trust are certain selected employees and directors of the Group as

participants of the Restricted Share Award Schemes adopted by the Company.

The relevant directors was granted options to subscribe for such number of shares under the

Share Option Scheme.

Save as disclosed above, as at June 30, 2018, none of the Directors or chief

executive of the Company had or was deemed to have any interests or short

positions in the shares of the Company, underlying shares or debentures of the

Company or any of its associated corporations as recorded in the register which

were required to be kept by the Company under Section 352 of the SFO or as

otherwise notified to the Company and the SEHK pursuant to the Model Code.

Other than the Share Option Scheme of the Company adopted on 1 November
2009, and the Restricted Share Award Scheme adopted on October 28, 2014,

none of Directors or their spouse or children under the age of 18, had been

granted any right to subscribe or award for the equity or debt securities of the

Company or any of its associated corporations, or had exercised any such right.
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Disclosure of Interests

3 BB B % SUBSTANTIAL SHAREHOLDERS' INTERESTS

RoF—NENH=ZTH > BAAFEHS - As at June 30, 2018, the interests of persons, other than the directors or
BATELN B AN 2 N A2 ] A7 AR Bl A chief executive of the Company in the shares and the underlying shares of the
HEAT AR5 R I O B B 5 336 MR AR 2 B A Company representing 5% or more of the nominal value of shares comprised in
B2 MER > MER RS (BEARATAE the relevant share capital of the Company as recorded in the register kept by the

JBeAS) T {E 5% Sk bA B2 RGN T Company under Section 336 of the SFO were as follows:
RN T HIHER (3R Interest in the Company (long position)
AR A FHE RS
BT 4L
EEREHE Approximate %
JBe S 4k 44 B/ R EE Number of of interest
Name of shareholder Capacity/Nature of interest ordinary shares in the Company
g (5L SRR (Wit 1) 1,544,941,904 26.052%
Cai Kui (“Mr. Cai”) Founder of a discretionary trust (Note 1)
SR N (it 2) 3,100,000 0.052%
Registered owner (Note 2)
Junson Development International Limited & a0#EA A (M7t 1) 1,544,941,904 26.052%
(“Junson Development”) Registered owner (Note 1)
Silverland Assets Limited (“Silverland”) 52 £k B 2 i (M7 1) 1,544,941,904 26.052%
Interest of controlled corporation (Note 1)
HSBC International Trustee TN (MEL > 3 K4) 4,147,266,105 69.934%
Trustee (Notes 1, 3 and 4)
Charm Talent BRCHEA N (K7t 3) 2,601,871,201 43.874%
Registered owner (Note 3)
Silver Sea ZPEHA I 2 AR (Y 3) 2,601,871,201 43.874%
Interest of controlled corporation (Note 3)
Jumbomax Investments Limited ZREEE 2 RS (At s ) 350,130,000 5.904%
Interest of controlled corporation (Note 5)
ROEIE RAETE M 4k (W7t 5) 350,130,000 5.904%
Woo Kwong Ching, Peter Interest of controlled corporation (Note 5)
whA it 2 HE 23 (7t 5) 350,130,000 5.904%
Pao Pui Yung, Bessie Interest of spouse (Note 5)
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% 1,544,941,904ﬂiﬂﬁfﬁﬂﬂjunson Development
FH - Junson Development% AT AR
Silverland 22 EHEAT > T Silverland 220 EL #EAT LA
I HSBC International Trustee PA%E R Z ik fs 5C
WZFEASHREEHA - FRABETRR -F
FNAERH A — H b g5 AR i s A S HSBC
International Trustee 1 /% 7€ AL 1) —TH A HE
Gt o HIRF RGN Z B B R AFEEEES T
FHE o B IF KA B 15 XV Il > 4%
E(ﬁ‘:ﬁg&%{ﬁﬁ%%ﬂ%/\)ﬁf’ﬁ%ﬁﬁﬂjunson
Development FFA 1) 1,544,941,904 B 0 A HE 25

BEA e M A B v REA 3,100,000 AR ©

1R ¥ Silver Seatt it 19 ¥ B # %> &% %
2,601,871,201 i & 4 i Charm Talenc§ H ©
Charm Talent 2 i € 35 17 A 1 Silver Sea > &
BEA - T Silver Sea T C AT I A HI i HSBC
International Trustee DA 5% [RFIRME FEMIZFEN B
WREEHE - RIRKRGE TR -FR/NFEAH
+—H i %A B3 N HSBC International
Trustee {E £ Z sE Ask LI — B2 MG T - RIKK
RGN ZHEHREFERALLETRRRE - )
PR 5 TN B OIS XV St (F A SR RE
JEAR FEADE ) BLVEHE A H Charm Talenc R A 1Y
2,601,871,201 R IORERS

#9% HSBC International Trustee i fit (1 f5 5r &R
P #% > HSBC International Trustee PASZ5E A S
HoAt A 15 GERFA 453,000 BB > 3255 (5 5T 1
SIRFIRAR FE MR KRR L BB = 0 o

A e 7 B £ B %% 350,130,000 R 13 1%
% Jumbomax Investments Limited 7 i Jft T % ]
2RI o w) A Tk R AR o ROBIESE A E R
P 7 B RE A I R4 55 350,130,000 fB I 3 T
ATRESR > T 2 L 1 JU 7 o A R i A %
350,130,000 MR A5 A R it <

Notes:

Disclosure of Interests

These 1,544,941,904 shares are held by Junson Development. The entire issued share
capital of Junson Development is wholly owned by Silverland, the entire issued share capital
of which is in turn wholly-owned by HSBC International Trustee as the trustee of the Cai
Family Trust. The Cai Family Trust is a discretionary trust set up by Mr. Cai as settlor
and HSBC International Trustee as trustee on June 11, 2008. The beneficiary objects of
the Cai Family Trust include certain family members of Mr. Cai. Mr. Cai as founder of
the Cai Family Trust is taken to be interested in the 1,544,941,904 shares held by Junson
Development pursuant to Part XV of the SFO.

M. Cai is beneficially interested in 3,100,000 shares.

According to the information provided by Silver Sea, these 2,601,871,201 shares are held
by Charm Talent. The entire issued share capital of Charm Talent is wholly owned by Silver
Sea, the entire issued share capital of which is in turn wholly-owned by HSBC International
Trustee as the trustee of the Wu Family Trust. The Wu Family Trust is a discretionary
trust set up by Madam Wu as settlor and HSBC International Trustee as trustee on June
11, 2008. The beneficiary objects of the Wu Family Trust include certain family members
of Madam Wu. The beneficiary objects of the Wu Family Trust include certain family
members of Madam Wu as founder of the Wu Family Trust is taken to be interested in the
2,601,871,201 shares held by Charm Talent pursuant to Part XV of the SFO.

According to the latest information provided by HSBC International Trustee, 453,000
shares are held by HSBC International Trustee as trustee of several other trusts which are

independent third parties of Wu Family Trust and Cai Family Trust.

According to the latest disclosure of interests filing submitted, these 350,130,000 shares
represent the corporate interest of Jumbomax Investments Limited through a number
of its wholly owned subsidiaries. Mr. Woo Kwong Ching, Peter is interested in these
350,130,000 shares through the interest of corporation controlled by him while Ms. Pao Pui

Yung, Bessie is interested in these 350,130,000 shares through the interest of spouse.
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SHARE OPTION SCHEME

The Company’s share option scheme was adopted on November 1, 2009.

On December 23, 2009, January 17, 2011, September 28, 2011 and November

x 4, 2014, the Company granted options to subscribe for a total of 10,600,000

10,600,000 X ~ 46,000,000 X * 150,000,000 fi% with the following details:

J2.110,000,000 I B A3 1) BEAEHE > SEMGITT
(1 #=H

i ah

Name Capacity

Ak wInE A
Shao Mingxiao Beneficial Owner
ik 3 HiHA A
Zhao Yi Beneficial Owner
YL A A

Li Chaojiang Beneficial Owner
RHE [ EiE 2 DN

Frederick Peter Churchouse  Beneficial Owner

B% J §i2 DN
Chan Chi On, Derek Beneficial Owner
R &5 N
Xiang Bing Beneficial Owner
i J §i2 DN
Zeng Ming Beneficial Owner

(1) Directors

Tt (8 c)
B HH Exercise
Date of Grant Price (HKS)
(Wit 1)
(Note 1)
ZEERAZTAN 8.28
September 28, 2011
“E-NE—HIH 9.37
November 4, 2014
ZE—WEF— LA 9.37
November 4, 2014
“Z—NEF—HNH 9.37
November 4, 2014
ZEFNETSNZAEA 8.44
December 23, 2009
SEERAACTAN 8.28
September 28, 2011
“EENEF A= 8.44
December 23, 2009
“E-—ENAZF AR 8.28
September 28, 2011
ZEFNETSN A=A 8.44
December 23, 2009
SEERAACTAN 8.28
September 28, 2011
SEERACTAR 8.28

September 28, 2011

Longfor Group Holdings Limited & 4 & [# 4% J& 5 R A 7

ZF N RS AT

—H—H

TR

HMATE  Number of share

Outstanding at - options exercised

January 1,2018 during the period

30,000,000

4,400,000

1,650,000

1,650,000

150,000

400,000

200,000

400,000

50,000

400,000

240,000

(Hi#t2)
(Note 2)

(4,352,000)

(150,000)

(400,000)

(50,000)

(400,000)

shares, 46,000,000 shares, 150,000,000 shares and 110,000,000 shares under

the Share Option Scheme to certain directors and employees of the Company,

R
ARZTH
WA
Outstanding at
June 30, 2018

25,648,000

4,400,000

1,650,000

1,650,000

200,000

400,000

240,000



(2)

fe &

iR

Date of Grant

“F—f-ftLH
January 17, 2011
“F-—FAAZAR
September 28, 2011
“F-MEF—HMA
November 4, 2014

2

S
Capacity

ki 2N
Beneficial Owner
TaAE A
Beneficial Owner
J £t N

Beneficial Owner

B —ZEZNEF A Z AR 2 W
5% L VB S HE T — IR £ A D 2 T 2 Wi 1 B 8.26
ot o WEME T 2 — %M 2R ——14F
TR DRSS AT EHE SR
— A A AT - EHITT AT
25% °

B % —— 4 — b BBt Z WEHE S
Sl B T — I AR 5 T 2 T A8 2 12,88 1
JC o WERHERT h =R —4F SR Z4F . %
S SE R AR E SR
AAN AT S 259 -

BR —B—— A TN H AR R
T H BT — H RO A S BT 2 e (B A 8.17
W0 o Ho iz T B WA IE S5 A 19 10,000,000 B B
HE AERA - E—EELA S FAHESE
TENIAT TR o AR =
M ZE—UAE S ZETAE S SR —ARERA
ZHANAEZZ L B AT
s AP E AL B 10% > 30% » 309% K 30% -

B ZF— A — A 0 H R 2 e
U e REIT — B 1 T 58 T 2 ST A 4 9.37
6o WERRE R SR — AR RN OF
—bEs DF - DE-NEF-ANEE
CERTPUEF— A Z H A AT - A7
A5 10% > 15% > 20% » 25% K 30% °

S AT I R Y A TR o HE ST R4 il A
23.3805 ¥ 7T ©

TARITAT - BEMENE IR RZ 1 - Wk B B o

Notes:

1.

Disclosure of Interests

Employees
ZEMNE S RABIRTHE ZE)\E
idLs —H—H B e AHETH
(¥#70) WA Number of share WAL
Exercise Outstandingat ~ options exercised Outstanding at
Price (HKS$) January 1,2018  during the period June 30,2018
Wzt (Wit2)
(Note 1) (Note 2)
12,528 10,495,000 (4,233,000) 6,262,000
8.28 32,073,500 (6,807,500) 25,266,000
9.37 67,085,000 (6,340,000) 60,745,000

As for the share option granted on December 23, 2009, the closing price of the shares on
the Stock Exchange immediately before the date on which the options were granted was
HK$8.26. The options are exercisable in 4 tranches of 25% each, from 23 December 2010,
2011, 2012, 2013 to 22 December 2019.

As for the share option granted on January 17, 2011, the closing price of the shares on
the Stock Exchange immediately before the date on which the options were granted was
HK$12.88. The options are exercisable in 4 tranches of 25% each, from 17 January 2012,
2013, 2014, 2015 to 16 January 2021.

As for the share option granted on September 28, 2011, the closing price of the shares
on the Stock Exchange immediately before the date on which the options were granted
was HK$8.17. The exercisable period for 10,000,000 share options granted to Mr. Shao
Mingxiao is from September 28, 2017 to September 27, 2021. The remaining options are
exercisable in 4 tranches from 28 September 2013, 2014, 2015, 2016 to 27 September
2021, the exercisable percentage is 10%, 30%, 30% and 30% respectively.

As for the share option granted on November 4, 2014, the closing price of the shares on
the Stock Exchange immediately before the date on which the options were granted was
HK$9.37. The options are exercisable in 5 tranches from 4 November 2015, 2016, 2017,
2018, 2019 to 3 November 2024, the exercisable percentage is 10%, 15%, 20%, 25% and
30% respectively.

The weighted average closing price per share immediately before the dates on which the

options were exercised was HK$23.3805.

No share option was granted, cancelled and lapsed during the period.
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Disclosure of Interests

(b)
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PR A A SR - 21

TR A S T AE A 3 M AR R R 0 8 T
Ji o B FRAE R BRI B R A0 A
T AR ERGR T - MUEF A
TAUH (T8R4 H 9 1) 788 288 e o 4% A PR
it A1 A 8 et T3 B w3 ) o B OE
MERGRE R - 7 RUE &
R A H TR /A A R o ARR O w1
Bl ANA LB TEE(EED - F
WL RN AT T 8 B DLAR SR I 22 B 6 i
AmB AN A R A H I #AT IR
HrZ =2 BA R - 0 LUE REFE A AQ
B E B THA - BE2AFRMEH
Wiyt ) 2 W SCBR E A B 3 B T A I

MERAMEE -2 ENA =T
A MZe ACitms EAEBA
85,515,206 B i fy (2 5 ACAE (46 38 5
HBH) B#¥1,175,013,8080) » {542
R R RN H 2 BT IR K 1.57% » H
8,366,706 &3t —F— NER A =+
HIEME A A - RE (LS # )
Fi 15 187,167,804 70 °

RWRE T~ /NFANH=THIEAMA
K> 35,995,000 B E SR EEES L -

(b)

RESTRICTED SHARE AWARD SCHEME

As an incentive to retain and encourage the employees for the continual
operation and development of the Group, the Board of the Company
resolved to adopt a restricted share award scheme (the “Award Scheme”)
on October 28, 2014 (the “Adoption Date”). Unless sooner terminated
by the Board, the Award Scheme shall be effective from the Adoption
Date and shall continue in full force and effect for a term of 8 years.
According to the Award Scheme, the Company has established a trust
for the employees (the “Trust”), trustee can purchase shares up to 3% of
the issued share capital of the Company as at the Adoption Date from the
market out of cash contributed by the Group and be held in trust for the
relevant selected employees until such shares are vested with the relevant
selected employees in accordance with the provisions of the Award

Scheme.

From the Adoption Date to June 30, 2018, the Company had through
the trustee purchased total 85,515,206 shares from the market (at an
aggregate consideration of HK$1,175,013,808), representing 1.57%
of the issued share capital of the Company as at the Adoption Date,
8,366,706 shares of which were purchased in the six month period
ended June 30, 2018 at an aggregate consideration of HK$187,167,804

(including transaction costs).

During the six months ended June 30, 2018, a total of 5,995,000 shares

were rested to the Selected Employees.
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Corporate Governance and Other Information
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AT R o A2 T 3 2R 4% S AR SO ALS
WECRMOI R Y Z RG> EREIEY - RILT
fFmEEGER A E L L HREET AR -
fERERG TR - R LR S A 7 B RO
Mf R AR EH GRS E R TN AH
AL (ELR B e ~ Fk R A8 B0 - 6
BERBELERMOANE TERERNEREG
REAABNL o REANFWEBREI > A7
EHGRL HEFGEREREELARE
HRAWHRRAZEGELAY -

BRZHA

EULZBGH =AW AT E A - BB
TR~ Frederick Peter Churchouse JE4: L JH
T  RERRAERERRBEG LR - A%
MEE—F— /ERA =T HIEAEA RS
TR o PSR RS g T O
MEGZBGREEN -

AT 2 28 5 W R A S )

AR A ERAN 1 LTS R B Bk P A
B AT AT AT 8 2 5 2 M R e < U (TR e
PRI ERE R E T AR AR - 7
AR ARAERYMREFREE T
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HOBLE RO HER o

CORPORATE GOVERNANCE
During the period, the Company had adopted, applied and complied with

the code provisions as set out in the Corporate Governance Code (the “Code”)
contained in Appendix 14 to the Listing Rules except for the following

deviation:

During the period, the Company has not established Nomination Committee
as required by the provision A.5 of the Code. Madam Wu Yajun is responsible
for the nomination and appointment of directors. According to the Company’s
corporate strategy, Madam Wu will review and discuss with other Board
members the structure, size and composition (including the skills, knowledge
and experience) of the Board from time to time and identify individuals
suitably qualified to become directors and make recommendations to the
Board on the nomination for directorship. The Board is of view that Chairman
being responsible for the nomination of directorship is more effective than the

establishment of Nomination Committee.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive Directors,
Mr. Chan Chi On, Derek, Mr. Frederick Peter Churchouse, and Mr. Xiang Bing
and is chaired by Mr. Chan Chi On, Derek. The Group'’s unaudited condensed
consolidated interim results for the six months ended June 30, 2018 were
reviewed by the members of the Audit Committee before submission to the

Board for approval.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix 10 to
the Listing Rules as its own code of conduct for dealings in securities of the
Company by directors. All directors of the Company have confirmed, following
specific enquiry by the Company that they have complied with the required
standard set out in the Model Code during the six months ended June 30, 2018.
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Longfor Group Holdings Limited & 4 & [# 4% J& 5 R A 7

PAYMENT OF INTERIM DIVIDEND

The Board declared payment of an interim dividend of RMBO0.3 per share for
the six months ended June 30, 2018. The interim dividend shall be declared in
RMB and paid in Hong Kong dollars. The interim dividend payable in Hong
Kong dollars will be converted from RMB at the average mid-point rate of
exchange rates of RMB to Hong Kong dollars as announced by the People’s
Bank of China for the period from Monday, January 7, 2019 to Tuesday,
January 8, 2019. The interim dividend will be paid on or about Friday, January
18, 2019 to the shareholders whose names appear on the register of members of

the Company on Tuesday, January 8, 2019.

CLOSURE OF THE REGISTER OF MEMBERS

The register of members of the Company will be closed from Monday, January
7, 2019 to Tuesday, January 8, 2019, both days inclusive, during which period
no transfer of shares of the Company will be effected. In order to qualify for the
interim dividend, all share transfer documents accompanied by the relevant
share certificates must be lodged for registration with the Company’s branch
share registrar in Hong Kong, Tricor Investor Services Limited at 22nd Floor,
Hopewell Centre, 183 Queen’s Road East, Hong Kong not later than 4:30 p.m.
on Friday, January 4, 2019.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S
LISTED SECURITIES

During the period ended June 30, 2018, the trustee of the Restricted Share
Award Scheme purchased on the Stock Exchange a total of 8,366,706 shares at
a total consideration of approximately HK$187,167,804 pursuant to the terms
of the trust deed under the Restricted Share Award Scheme. Other than the
aforesaid, neither the Company, nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities during the period ended June
30, 2018.

SPECIFIC PERFORMANCE OBLIGATIONS
ON CONTROLLING SHAREHOLDER

On April 29, 2015, the Company as borrower entered into a facility agreement
(the “Facility Agreement”) with a syndicate of banks pursuant to which a 5-year
term loan facility in the principal amount of up to HK$3.18 billion, USD155
million and RMB200 million (the “Facility”) was made available to the

Company on the terms and conditions stated therein.
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On December 22, 2016, the Company as borrower entered into a facility
agreement (the “Facility Agreement”) with a syndicate of banks pursuant to
which a 3-year term loan facility in the principal amount of up to RMB3 billion
(the “Facility”) was made available to the Company on the terms and conditions

stated therein.

On January 25, 2018, the Company as borrower entered into a facility agreement
(the “Facility Agreement”) with a syndicate of banks pursuant to which a 5-year
term loan facility in the principal amount of up to HK$10,209,000,000 (the
“Facility”) was made available to the Company on the terms and conditions

stated therein.

It is provided in the Facility Agreements, among other things, that an event of
default will occur if the following shareholders of the Company, the Wu Family
Trust, the Cai Family Trust, Charm Talent and Junson Development cease to
collectively maintain (directly or indirectly) not less than 51% of the entire
beneficial shareholding interest in the Company. If an event of default under
the Facility Agreements occurs, the lending bank or the agent acting for the
lending banks may, and shall if so directed by two-thirds of the lending banks,
terminate the Facility and/or declare that all or part of the loans made under
the Facility together with accrued interest and all other amounts accrued or

outstanding under the Facility Agreements be immediately due and payable.

Other than as disclosed above, there are no other events which are required to be

disclosed by the Company under Rule 13.18 of the Listing Rules.

CONNECTED TRANSACTIONS

De minimis Connected Transactions

During the period ended June 30, 2018, certain directors and their close family
members, and companies controlled by certain directors and/or their close
family members entered into transactions with the Group which are disclosed
in note 28 (c) and (d) “Related party transactions/balances” to the condensed
consolidated financial statements of the Group. Such transactions constituted de
minimis connected transactions of the Company which were exempt from the
reporting, announcement and independent shareholders” approval requirements

under the Chapter 14A of the Listing Rules.

Save as above, the other related party transactions which were carried out by the
Group during the period ended June 30, 2018, did not fall under the definition
of “connected transaction” or “continuing connected transaction” (as the case

may be) in Chapter 14A of the Listing Rules.
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R 2D

TO THE BOARD OF DIRECTORS OF LONGFOR GROUP HOLDINGS
LIMITED

R4 1 2 e A PR 4 )

(FORMERLY KNOWN AS LONGFOR PROPERTIES CO. LTD.

HEW AR A

(incorporated in the Cayman Islands with limited liability)

We have reviewed the condensed consolidated financial statements of Longfor
Group Holdings Limited (formerly known as Longfor Properties Co. Ltd.) (the
“Company”) and its subsidiaries (collectively referred to as the “Group”) set out
on pages 74 to 160, which comprise the condensed consolidated statement of
financial position as of June 30, 2018 and the related condensed consolidated
statement of profit or loss and other comprehensive income, condensed
consolidated statement of changes in equity and condensed consolidated
statement of cash flows for the six-month period then ended, and certain
explanatory notes. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions thereof
and International Accounting Standard 34 “Interim Financial Reporting” (“IAS
34") issued by the International Accounting Standards Board. The directors
of the Company are responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance with IAS 34. Our
responsibility is to express a conclusion on these condensed consolidated
financial statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability to

any other person for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe
that the condensed consolidated financial statements are not prepared, in all

material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

August 21, 2018
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BEZZ - \EAAZTHIEAMEA

FOR THE SIX MONTHS ENDED JUNE 30, 2018

BEAA=ZFHIEAMEA

Six months ended June 30,

i “FN\E F b
NOTES 2018 2017
ANRHEFE  ARETT
RMB’000 RMB’ 000
(RAEFEG)  (REEE)
(unaudited) (unaudited)
A Revenue 3 27,120,815 18,594,189
S A Cost of sales (17,050,830)  (11,800,798)
B Gross profit 10,069,985 6,793,391
HAthge A Other income 4 604,714 446,636
HoAthie £5 e s 8 Other gains and losses 5 (188,405) 68,665
T B A% W 2N A T N AR Fair value gain upon transfer to investment
properties 406,298 190,226
&N T HEH Change in fair value of investment properties 2,188,990 2,147,581
i & TEATEEE) Change in fair value of derivative financial
instruments (62,854) (110,433)
8 T i 45 4 5 B S Selling and marketing expenses (871,313) (519,176)
(G Administrative expenses (1,777,854) (905,262)
g A Finance costs 6 (41,737) (21,859)
i e e Share of results of associates 78,211 (44,284)
JEAG G225 Share of results of joint ventures 371,989 (27,325)
B il v ) Profit before taxation 10,778,024 8,018,160
T A5 BH 52 Income tax expense 7 (4,085,305)  (3,129,897)
HA 1] 355 1 Profit for the period 8 6,692,719 4,888,263
DU BEAG 6 A1) - Attributable to:
/NG 2SN Owners of the Company 5,429,650 4,404,890
FE FE il 2 Non-controlling interests 1,263,069 483,373
6,692,719 4,888,263
Y &R (N 59) Earnings per share, in RMB cents
A Basic 10 92.9 76.0
3L Diluted 10 91.0 75.1
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BEZF—)EANH=ZTHIEATA
FOR THE SIX MONTHS ENDED JUNE 30, 2018

BEANA=ZTHIEAEA

Six months ended June 30,
R
NOTES 2018 2017
ANRBEFL  ARETT

RMB’000 RMB’000

(CREHFEE) (KEHFH)
(unaudited) (unaudited)

HA i i ) Profit for the period 6,692,719 4,888,263
RN e Other comprehensive income:
MR GEH I E R HA - Item thar will not be reclassified to profit or loss:
bR A T 2 AP E R Fair value gain on investment in unlisted
OB T A A A T i #2 9 T R equity instruments at fair value through
other comprehensive income 156,075 —
HEEF M E M 2 HA Item that may be reclassified subsequently to

profit or loss:
B TR A TE I £ (B8 ) H 4R Net fair value gain (loss) on

hedging instruments 185,613 (364,479)
A R HGE P TR (Gain) loss on hedging instruments
AR (s ) 548 reclassified to profit or loss (332,879) 275,560

(147,266) (88,919)

H9 0 oAt A T e i (B S2) Other comprehensive income (expense)
for the period 8,809 (88,919)
A 2 T 45 SRR Total comprehensive income for the period 6,701,528 4,799,344
DATR R A 2 T i i K Total comprehensive income attributable to:
VN/NEIE: YN Owners of the Company 5,438,459 4,315,971
P 4 Non-controlling interests 1,263,069 483,373

6,701,528 4,799,344
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Condensed Consolidated Statement of Financial Position

REF—NEAA=ZTH
At June 30, 2018

iy iy
“ER )\ “F LA
ARA=Z+H +ZHA=+—H
At At
it & June 30, December 31,
NOTES 2018 2017
AR#F ARBTFIT
RMB’000 RMB 000
(REHEH) (HEHER)
(unaudited) (audited)
TR LB NON-CURRENT ASSETS
&Y E Investment properties 11 75,420,389 68,094,745
L ERN Y& Property, plant and equipment 12 2,212,139 862,903
A& A Prepaid lease payments 13 22,746,507 37,139,443
& b A Land use rights 419,729 434,607
i TE=ge L e Interests in associates 7,679,500 7,780,744
REE LIRS Interests in joint ventures 6,274,522 5,412,043
it E R Available-for-sale investments — 201,133
A TR A LA 2 T U AR 1Y Equity instruments at fair value through
BATA other comprehensive income 557,735 —
AL L RS A R4 Deposits paid for acquisition of
land use rights 8,524,385 5,477,350
A4 T A Derivative financial instruments 18 210,627 229,965
AR A I Deferred taxation assets 4,048,051 3,462,687
128,093,584 129,095,620
MEEE CURRENT ASSETS
e Inventories 860,977 798,921
R Properties under development for sales 206,268,902 151,421,146
FEfEth B Properties held for sales 15,081,119 10,779,489
JRE MR R B At B M RO Accounts and other receivables, deposits and
e BT B prepayments 14 14,051,024 14,183,557
JRE i FF 2 W i 3 I Amounts due from non-controlling interests 28 25,571,914 17,462,283
Al toe ek Amounts due from associates 28 2,955,636 2,541,177
A A 3R IE Amounts due from joint ventures 28 9,476,032 6,057,689
AT i ] B TE Taxation recoverable 5,974,925 3,662,699
BT ERAT /73K Pledged bank deposits 82,905 119,119
SRATHE B B Bank balances and cash 42,044,652 26,642,154
322,368,086 233,668,234

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)
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Condensed Consolidated Statement of Financial Position

REZ—)\FEAH=1H
At June 30, 2018
i iy
=& )\ e e oS
ARA=Z1TH  +ZHA=+—H
At At
g June 30, December 31,
NOTES 2018 2017
ANBRH T AR TIT
RMB’000 RMB 000
(RAEHFH) (#EHK)
(unaudited) (audited)
B A CURRENT LIABILITIES
JE AT R IE I A 224 Accounts and bills payables,

ER 4 K ERTHE deposits received and accrued charges 15 37,011,623 31,943,600
AHAR Contract liabilities 130,554,149 93,486,658
JRE A 42 T R 4 3 I Amounts due to non-controlling interests 28 20,196,030 18,578,643
JREASH 8 A 3R IE Amounts due to associates 28 5,982,154 6,488,710
JEAT & B2 50A Amounts due to joint ventures 28 5,722,095 6,196,936
JE At I Taxation payable 14,601,184 15,211,025
AT B HAtAG 3K — — 4 R B 3 Bank and other borrowings - due

within one year 16 12,788,387 3,610,754

1B LR — —4F R 3 1 Senior notes - due within one year 17 — 1,977,843

HAthfiiAd: 4/ TR Other derivative financial instruments 16 247,465 —

227,103,087 177,494,169

VLB R NET CURRENT ASSETS 95,264,999 56,174,065
BEEBREAE TOTAL ASSETS LESS

CURRENT LIABILITIES 223,358,583 185,269,685
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Condensed Consolidated Statement of Financial Position
R_F—N\EAA=1H
At June 30, 2018

it iy
—F )\ e Sl ol
AA=ZFHE A=+ —H
At At
it & June 30, December 31,
NOTES 2018 2017
AR#TF AREFTT
RMB’ 000 RMB’000
(RAEHH) (RE#)
(unaudited) (audited)
A T A A CAPITAL AND RESERVES
JeA Share capital 19 516,066 514,209
f Reserves 72,340,215 70,052,455
/NI ZEPN Y Equity attributable to owners of
the Company 72,856,281 70,566,664
I PR 45 Non-controlling interests 47,568,422 35,612,011
W25 A TOTAL EQUITY 120,424,703 106,178,675
i E & R NON-CURRENT LIABILITIES
SRAT R FC A A AR — — 4E R 3 Bank and other borrowings - due
after one year 16 86,843,341 65,527,956
ISR — — R 3 Senior notes - due after one year 17 8,300,492 6,287,640
HAbAT A &M LE Other derivative financial instruments 16 483,523 657,746
AR A fE Deferred taxation liabilities 7,306,524 6,617,668
102,933,880 79,091,010
223,358,583 185,269,685
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Condensed Consolidated Statement of Cash Flows

BEZR)\ERNH=THIEAMEA
For the six months ended June 30, 2018

BEAA=ZFHIEAMEA

Six months ended June 30,

RN\ ZE—LA
2018 2017
ARWFLT  ARKTT
RMB’000 RMB’000
(RAEEFEH) (R FE)
(unaudited)  (unaudited)
G OPERATING ACTIVITIES
7B A A Profit before taxation 10,778,024 8,018,160
KLU AR Adjustments for:
V& A Finance costs 41,737 21,859
W3 - BJE BT Depreciation of property, plant and equipment 43,566 17,573
WA By BUE WSRO A P R Fair value gain upon transfer to investment properties (406,298) (190,226)
Ea-C/EYNSEIE Change in fair value of investment properties (2,188,990)  (2,147,581)
RHE& B T RA T EEH Change in fair value of derivative financial instruments 62,854 110,433
Ve o s 4 (e 45 ) 1 4R Net exchange loss (gain) 179,270 (50,669)
FLE A Interest income (153,091) (105,743)
AR 5y FERRE 64 £ 2K B =2 Share-based payments expenses 105,042 59,427
HAt % 5 H Other adjusting items (324,844) 68,330
BEECEHMINAE SRR Operating cash flows before movements in working capital 8,137,270 5,801,563
R Increase in inventories (62,056) (78,952)
B R A 2 Increase in properties under development for sales (19,808,438) (7,737,914)
BEH &YW Decrease in properties held for sales 15,826,346 10,929,309
R WA B B At JRE Wi Increase in accounts and other receivables, deposits
g AT IEi"jJ[l and prepayments (2,244,599)  (4,613,542)
JREAH Bk M B A S~ LR 4 Decrease in accounts and bills payables, deposits received
T e 2 > and accrued charges (1,118,965)  (2,816,367)
BRIBRIEmM Increase in contract liabilities 37,067,491 31,191,930
MEEENEE Cash from operations 37,797,049 32,676,027
ELAT R N RALANE ([ AR ) Fr e The People’s Republic of China (The “PRC”) income tax paid (6,897,446) (4,660,434)
AR B P A Bl NET CASH FROM OPERATING ACTIVITIES 30,899,603 28,015,593

i 81 % 4 Interim Report 2018 8]
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Condensed Consolidated Statement of Cash Flows

BEZFE—)\EAH=THIEAMEA
For the six months ended June 30, 2018

BEAA=ZFHIEAMEA

Six months ended June 30,

RN\ S ot
2018 2017
ARWFL  ARWTT
RMB’000 RMB’000
(RAEEFEH) (FRAEFE)
(unaudited) (unaudited)
BREED INVESTING ACTIVITIES
&£ N Additions to investment properties (2,011,928) (957,341)
THAAE B KR Additions to prepaid lease payments (32,329,266)  (23,756,929)
A T AT RS Deposits paid for acquisition of land use rights (6,079,394) (8,382,903)
325 10 S i O 2 ) W Acquisition of assets and liabilities through acquisition of
K8 (B 20) subsidiaries (Note 20) (1,995,123)  (1,865,361)
BEEELE Investments in joint ventures (728,490) (1,480,279)
i e Investments in associates (220,545)  (1,066,163)
B i A 2R R Dividend received from an associate 400,000 —
Sl e eEERE Dividend received from a joint venture 250,000 —
Ti] B 4 FE 3K Advances to associates (459,052) —
HEAREREN Repayments from joint ventures 997,492 —
IR IR A R K Repayments from non-controlling interests 4,321,497 -
W B N R A H A 2T Purchase of equity instruments at fair value through
Wi A A other comprehensive income (177,413) —
] A8 4 2K Advances to joint ventures (1,905,835) (3,232,822)
T A SE AR K Repayments from associates 469,489 116,748
T I 52 1 45 K Advances to non-controlling interests (12,431,128) (6,605,936)
EYNRE il e Placement of pledged bank deposits (74,090) (25,243)
TR AR ST A Withdrawal of pledged bank deposits 110,304 87,937
LIN/ERY & Purchase of property, plant and equipment (1,352,012) (65,395)
B A B Interest received 153,091 105,743
HAn i G B A E Other investing cash flows 493 4,971
B B B B NET CASH USED IN INVESTING ACTIVITIES (53,061,910)  (47,122,973)

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)
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Condensed Consolidated Statement of Cash Flows
BE-ZF—)EANH=ZTHIEATA
For the six months ended June 30, 2018

BEAA=ZFHIEAMEA

Six months ended June 30,

—2N\E —E—t
2018 2017
ARHF ANREFI
RMB’000 RMB’000
(REFEH) (REFEE)
(unaudited)  (unaudited)
Al ) FINANCING ACTIVITIES
PR T)i S R < Capital contribution from non-controlling shareholders 9,114,727 4,494,805
B4R AT R Hofh B 3k Repayment of bank and other loans (3,931,314)  (9,950,280)
B AT ALE Interest paid (2,050,287)  (1,340,826)
R SRAT R H A Bk New bank and other loans raised 31,365,877 17,824,336
AT IR 3R Proceeds from issue of bonds 3,000,000 4,040,000
BATIESR M B 3L Expenses on issue of bonds (18,780) (27,503)
il o] 4R S B R Repurchase of senior notes (35,378) —
BRI Advances from joint ventures 1,119,057 2,739,896
i ﬂ:‘%%*’” Advances from associates 2,766,294 435,941
JEHE B 25 Advances from non-controlling interests 11,211,521 5,094,672
B E Dividend paid (1,179,954) =
BEEZSL Eos- Nl ds, Dividend paid to non-controlling interests (212,332) (16,650)
A1 B A R 2 ) 9 - Deemed disposal of partial interest in subsidiaries
(3 AR EFEHIHE) not resulting in losing of control 848,800 1,027,600
AT A I A 3 JE Proceeds from issue of shares 174,232 326,704
R P 58 i 2 O 0 P A5 Payment for purchase of shares under the share award scheme (153,115) (181,771)
W5z S o ) ) A R 25 Acquisition of additional interests in subsidiaries (2,164,678) —
5 AT R 2 D B 0 i Disposal of partial interest in subsidiaries
(KRR L EHIHE) not resulting in losing of control 2,580,629 =
BT S R I A5 Proceed from issuance of senior notes 5,099,839 —
I ] 4 S B Redemption of senior notes (5,509,451) =
1] JE P8 FBOREE 2 7 K Repayment to non-controlling interests (9,594,134) —
T i 7 i S 3K Repayment to associates (3,272,850) —
1] & AR 2E R X Repayment to joint ventures (1,593,898) -
Tl 4 8 £ B R NET CASH FROM FINANCING ACTIVITIES 37,564,805 24,466,924
B4 T B4 S R G A NET INCREASE IN CASH AND CASH EQUIVALENTS 15,402,498 5,359,544
Iy E KR A% EY CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE PERIOD 26,642,154 17,258,104
WA B4 R4S EY CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD 42,044,652 22,617,648
Bl R Bl S M AR AT ANALYSIS OF THE BALANCES OF CASH AND
CASH EQUIVALENTS
|ITHR LB S Bank balances and cash 42,044,652 22,617,648
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Notes to the Condensed Consolidated Financial Statements

BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

o L

Y B 5 A 2 7 AR R D R o - L
B 5 A A 1 o S5 34 9% (1 Y
VR Er st RISE 34 8 D [ AR EFHR 2 1 B
i & 2 B A IR R RE 2R T AR
(T e LRI 1) BBk 16 B9 78 FH 402 5 A€ 1T
T

BoF—AEAR AR AATA
8 e A 4 R 24 2 DO
AT -

EREEHER

i W 4 B S 4R 9 TR S A T O
B MBEYERE T M TRAEA
AEER R -

Wi E] 590 T B o ) (T
B S A 0 ) 1) B T A T E A Y T
HORS B I > R E —F— /EX
A =4 H 1758 B 8 455 B R 3%
S0 R P Y & S BOR KR s LR A
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IFRS 9
B R A W e R B A 22 98
IFRIC 22

IR ¢ B 5 A MR UV 58 2 SR B A
Amendments to IFRS 2
I P A S S A VB 4 S5 AB T A

Amendments to IFRS 4

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared
in accordance with International Accounting Standard 34 (“IAS 34")
Interim Financial Reporting issued by the International Accounting
Standards Board as well as with the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”).

With effect from June 12, 2018, the name of the Company was changed
from Longfor Properties Co. Ltd. to Longfor Group Holdings Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for investment properties and certain

financial instruments, which are measured at fair values.

Other than changes in accounting policies resulting from application of
new and amendments to International Financial Reporting Standards
(“IFRSs”), the accounting policies and methods of computation used
in the condensed consolidated financial statements for the six months
ended June 30, 2018 are the same as those followed in the preparation of
the Group’s annual consolidated financial statements for the year ended
December 31, 2017.

Application of new and amendments to IFRSs and an

interpretation

In the current interim period, the Group has applied, for the first time,
the following new and amendments to IFRSs and an interpretation issued
by the International Accounting Standards Board that are relevant for the

preparation of the Group’s condensed consolidated financial statements.

EMTH

Financial Instruments

SRS 5 K B

Foreign Currency Transactions and Advance Consideration

LUBCAR i FE B SO 52 5 2 i UKt

Classification and Measurement of Share-based Payment Transactions

oA % B 5 o S8 5 4 SR R 40 M D 5 4 5 YR A
Foikem TR

Applying TFRS 9 Financial Instruments with IFRS 4 Insurance Contracts
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Notes to the Condensed Consolidated Financial Statements

FEEATHBOR 20
R AR RUSE 28 BT A

Amendments to IAS 28
I S A )65 40 SRR AR
Amendments to IAS 40

ARAR A B8 ¥4 ) R A T W 308 % SC AR A
AT B KA T I I 5 s ot E B T 2B
EEHBOR K 2 R S # 8 i T SOk
i o

2.0 HEJE R B 4 U 5 0
e A T A
B
JAA SR » A% [ 2 P I B
Ak E RIS o 5T 2 1A | R Fo A
I 5 5 o e U A AR BB AT
W BB RS o Rt 1) B
R EmARN MR 2) &
il E T E B 4R e 3) — ik
B G E RIS ABEE

A% S I AR o A s i o 56
O S T SR ) 48 98 ke SR D 1 R 5
WAEERISE 9 5% - BN —F— N
F—H—H (ERERH ) # R
1 RERR B T ELAE W) e PR 0 4 I it i
FE (GG RME) - ol s O =
F—/FE—H— H& LT
TRERMBERE - R-F—LF
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—NAE— ] — H B R B 2 R S
0 FR B S e A e i 4 R
Hlf s 51 HEERY o

LAk > ASE B 2 B E R E AT

X
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

PRINCIPAL ACCOUNTING POLICIES (Continued)

T2 BB B B o M B~ — AR 2 — N AR TR AR T
Ry — 4

As part of the Annual Improvements to IFRSs 2014 - 2016 Cycle

HEBUEY)E

Transfers of Investment Property

The new and amendments to IFRSs have been applied in accordance
with the relevant transition provisions in the respective standard and
amendments which results in changes in accounting policies and amounts

reported as described below.

2.1 Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the

related amendments

In the current period, the Group has applied IFRS 9 Financial
Instruments and the related consequential amendments to other
IFRSs. IFRS 9 introduces new requitements for 1) the classification
and measurement of financial assets and financial liabilities, 2)
expected credit losses (“ECL”) for financial assets and 3) general

hedge accounting.

The Group has applied IFRS 9 in accordance with the transition
provisions set out in IFRS 9. i.e. applied the classification and
measurement requirements (including impairment) retrospectively
to instruments that have not been derecognised as at January
1, 2018 (date of initial application) and has not applied the
requirements to instruments that have already been derecognised
as at January 1, 2018. The difference between carrying amounts
as at December 31, 2017 and the carrying amounts as at January
1, 2018 are recognised in the opening retained profits and other

components of equity, without restating comparative information.

In addition, the Group applied the hedge accounting prospectively.

Accordingly, certain comparative information may not be
comparable as comparative information was prepared under IAS 39

Financial Instruments: Recognition and Measurement.

th H#1 3} & Interim Report 2018
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Notes to the Condensed Consolidated Financial Statements

BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

2.

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

FEEEBOR @)

JRE P 1okl s B e o R I SR 9
SR TR BUR N
BT E)

2.1.1 JEJH BB TR 5 9 9

HEH & 7T BOR T B H)
S E B Rt
HEFFITSNELNE S
R WA TE AT A AR 4 I R B
et RIS 15 BERHE

T 7 Ja I % A S ot E S
FomHHEMC R EMEE
AR 02 S PSS B - (LT
B B RIEE g
55 39 SRR A R A
f9E L -

P& T S B TR
R BB A T

s ERMEEUBMAR
A e E DR
0B 4 0 B B T SRR
AFFA 5 &

o EREAEMS RN
BN E H M E L
19 B 4 U 12 1 0 S AT
Ag RRBEAEN
FE

2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.1.1 Key changes in accounting policies resulting from

application of IFRS 9

Classification and measurement of financial assets

Trade receivables arising from contracts with customers are

initially measured in accordance with IFRS 15.

All recognised financial assets that are within the scope of
IFRS 9 are subsequently measured at amortised cost or fair
value, including unquoted equity investments measured at

cost less impairment under IAS 39.

Debt instruments that meet the following conditions are

subsequently measured at amortised cost:

. the financial asset is held within a business model
whose objective is to hold financial assets in order to

collect contractual cash flows; and

J the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments
of principal and interest on the principal amount

outstanding.
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Notes to the Condensed Consolidated Financial Statements

2. EEEAHEOR @

2.1

JRE FH) 1B % Bt e i R 2R 9

SR TR BOR
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

2. PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.1.1 Key changes in accounting policies resulting from
application of IFRS 9 (Continued)

Classification and measurement of financial assets

(Continued)

All other financial assets are subsequently measured at fair

value through profit or loss (“FVTPL”), except that at the
date of initial application/initial recognition of a financial
asset the Group may irrevocably elect to present subsequent
changes in fair value of an equity investment in other
comprehensive income (“OCI”) if that equity investment
is neither held for trading nor contingent consideration
recognised by an acquirer in a business combination to

which TFRS 3 Business Combinations applies.

In addition, the Group may irrevocably designate a debt
investment that meets the amortised cost or FVTOCI
criteria as measured at FVTPL if doing so eliminates or

significantly reduces an accounting mismatch.

Equity instruments designated as at FVTOCI

At the date of initial application/initial recognition, the
Group may make an irrevocable election (on an instrument-
by-instrument basis) to designate investments in equity

instruments as at EVTOCI.

th H#1 3} & Interim Report 2018
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Notes to the Condensed Consolidated Financial Statements

BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018
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2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.1.1 Key changes in accounting policies resulting from
application of IFRS 9 (Continued)

Classification and measurement of financial assets

(Continued)

Investments in equity instruments at FVTOCI are initially
measured at fair value plus transaction costs. Subsequently,
they are measured at fair value with gains and losses
arising from changes in fair value recognised in OCI and
accumulated in the investment revaluation reserve; and are
not subject to impairment assessment. The cumulative gain
or loss will not be reclassified to profit or loss on disposal of
the equity investments, and will be transferred to retained

profits.

Dividends on these investments in equity instruments are
recognised in profit or loss when the Group's right to receive
the dividends is established in accordance with IFRS 9,
unless the dividends clearly represent a recovery of part of
the cost of the investment. Dividends are included in the

“other income” line item in profit or loss.

The directors of the Company reviewed and assessed the
Group's financial assets as at January 1, 2018 based on the
facts and circumstances that existed at that date. Changes
in classification and measurement on the Group's financial

assets and the impacts thereof are detailed in Note 2.1.2.
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2. PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.1.1 Key changes in accounting policies resulting from
application of IFRS 9 (Continued)

Impairment under ECL model

The Group recognises a loss allowance for ECL on financial
assets which are subject to impairment under IFRS 9
(including trade and other receivables, amounts due from
associates and joint ventures, pledged bank deposits and
bank balances and cash). The amount of ECL is updated at
each reporting date to reflect changes in credit risk since
initial recognition for a lease receivable.

Lifetime ECL represents the ECL that will result from all
possible default events over the expected life of the relevant
instrument. In contrast, 12-month ECL (“12m ECL”")
represents the portion of lifetime ECL that is expected to
result from default events that are possible within 12 months
after the reporting date. Assessment are done based on the
Group’s historical credit loss experience, adjusted for factors
that are specific to the debtors, general economic conditions
and an assessment of both the current conditions at the
reporting date as well as the forecast of future conditions.

The Group always recognises lifetime ECL for trade
receivables. The ECL on these assets are assessed
individually.

For all other instruments, the Group measures the loss
allowance equal to 12m ECL, unless when there has been a
significant increase in credit risk since initial recognition,
the Group recognises lifetime ECL. The assessment of
whether lifetime ECL should be recognised is based on
significant increases in the likelihood or risk of a default
occurring since initial recognition.
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2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.1.1 Key changes in accounting policies resulting from
application of IFRS 9 (Continued)

Impairment under ECL model (Continued)

Significant increase in credit risk

In assessing whether the credit risk has increased
significantly since initial recognition, the Group compares
the risk of a default occurring on the financial instrument as
at the reporting date with the risk of a default occurring on
the financial instrument as at the date of initial recognition.
In making this assessment, the Group considers both
quantitative and qualitative information that is reasonable
and supportable, including historical experience and
forward-looking information that is available without undue
cost or effort.

In particular, the following information is taken into
account when assessing whether credit risk has increased

significantly:

o an actual or expected significant deterioration in the
financial instrument’s external (if available) or internal

credit rating;

. significant deterioration in external market indicators
of credit risk, e.g. a significant increase in the credit
spread, the credit default swap prices for the debtor;

J existing or forecast adverse changes in business,
financial or economic conditions that are expected to
cause a significant decrease in the debtor’s ability to

meet its debt obligations;

o an actual or expected significant deterioration in the

operating results of the debtor;

o an actual or expected significant adverse change in the
regulatory, economic, ot technological environment of
the debtor that results in a significant decrease in the

debror’s ability to meet its debt obligations.
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Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the

related amendments (Continued)

2.1.1 Key changes in accounting policies resulting from
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application of IFRS 9 (Continued)

Impairment under ECL model (Continued)

Irrespective of the outcome of the above assessment,
the Group presumes that the credit risk has increased
significantly since initial recognition when contractual
payments are more than 30 days past due, unless the
Group has reasonable and supportable information that

demonstrates otherwise.

The Group assumes that the credit risk on the Group's
financial assets has not increased significantly since initial
recognition if the financial assets are determined to have
low credit risk at the reporting date. A financial asset is
determined to have low credit risk if i) it has a low risk of
default, ii) the borrower has a strong capacity to meet its
contractual cash flow obligations in the near term and iii)
adverse changes in economic and business conditions in the
longer term may, but will not necessarily, reduce the ability
of the borrower to fulfil its contractual cash flow obligations.
The Group considers a financial asset to have low credit
risk when it has an internal or external credit rating of

‘investment grade’ as per globally understood definitions.

The Group considers that default has occurred when the
instrument is more than 90 days past due unless the Group
has reasonable and supportable information to demonstrate

that a more lagging default criterion is more appropriate.
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2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the

related amendments (Continued)

2.1.1 Key changes in accounting policies resulting from

application of IFRS 9 (Continued)

Impairment under ECL model (Continued)

Measurement and recognition of ECL

The measurement of ECL is a function of the probability
of default, loss given default (i.e. the magnitude of the
loss if there is a default) and the exposure at default. The
assessment of the probability of default and loss given
default is based on historical data adjusted by forward-

looking information.

Generally, the ECL is estimated as the difference between
all contractual cash flows that are due to the Group in
accordance with the contract and all the cash flows that the
Group expects to receive, discounted at the effective interest
rate determined at initial recognition. For a lease receivable,
the cash flows used for determining the ECL is consistent
with the cash flows used in measuring the lease receivable in

accordance with TAS 17 Leases.

Interest income is calculated based on the gross carrying
amount of the financial asset unless the financial asset is
credit impaired, in which case interest income is calculated

based on amortised cost of the financial asset.
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2. PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the

related amendments (Continued)

2.1.1 Key changes in accounting policies resulting from
application of IFRS 9 (Continued)

Impairment under ECL model (Continued)

The Group recognises an impairment gain or loss in profit or
loss for all financial instruments by adjusting their carrying
amount, with the exception of account and other receivables
and amounts due from non-controlling interests where
the corresponding adjustment is recognised through a loss

allowance account.

As at January 1, 2018, the directors of the Company
reviewed and assessed the Group's existing financial assets for
impairment using reasonable and supportable information
that is available without undue cost or effort in accordance
with the requirements of IFRS 9. The accumulated amount
of impairment loss recognised by the Group as at January
1, 2018 were not significantly different to the accumulated

amount recognised under IAS 39.

Hedge accounting
The Group has elected to adopt the new general hedge

accounting in IFRS 9. This requires the Group to ensure
that hedge accounting relationships are aligned with its risk
management objectives and strategy and to apply a more
qualitative and forward-looking approach to assessing hedge

effectiveness.
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2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the

related amendments (Continued)

2.1.1 Key changes in accounting policies resulting from
application of IFRS 9 (Continued)

Hedge accounting (Continued)

For hedge effectiveness assessment, the Group considers
whether the hedging instrument is effective in offsetting
changes in fair values or cash flows of the hedged item
attributable to the hedged risk, which is when the hedging
relationships meet all of the following hedge effectiveness

requirements:

o there is an economic relationship between the hedged

item and the hedging instrument;

. the effect of credit risk does not dominate the value
changes that result from that economic relationship;

and

o the hedge ratio of the hedging relationship is the same
as that resulting from the quantity of the hedged item
that the Group actually hedges and the quantity of
the hedging instrument that the entity actually uses

to hedge that quantity of hedged item.

If a hedging relationship ceases to meet the hedge
effectiveness requirement relating to the hedge ratio but
the risk management objective for that designated hedging
relationship remains the same, the Group adjusts the hedge
ratio of the hedging relationship (i.e. rebalances the hedge)

so that it meets the qualifying criteria again.

The directors of the Company reviewed and assessed the
Group's existing hedge accounting treatment as at January
1, 2018 and considers the application of IFRS 9 did not have
any significant impact on the hedge accounting adopted by

the Group.
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2. PRINCIPAL ACCOUNTING POLICIES (Continued)
JE B B B B R i 4k e HI S o 2.1 Impacts and changes in accounting policies of
Y T AE a5 BURNZ application on IFRS 9 Financial Instruments and the
RS (4) related amendments (Continued)
2.1.2 B IR JE JH [ X i s R 4 2.1.2 Summary of effects arising from initial application of IFRS 9
R 9 5% 1T 4F % 2E
=
TEHWR T — E—H The table below illustrates the classification and
— U B R P B R measurement of financial assets under IFRS 9 and IAS 39 at
4 )4 o e T B PR ) the date of initial application, January 1, 2018.
HERISE 30 9RH T I S M EE
R -
BATA
it AHAt
i Elien Ei'd<y
HERE  HRATLR XY
Available- Equity Investment
fft for-sale instruments  revaluation
Note investment FVTOCI reserve
ANREFL  AREFT ARETFIL
RMB’ 000 RMB’ 000 RMB’ 000
N oF—LF At December 31, 2017 -
+ZA=+—H- IAS 39
IR % o 5 U5 30 5% 201,133 — —
TR ME B R BA Bt Effece arising from inicial
WA o BEEE A % - application of IFRS 9:
E | Reclassification
R e SR E From available-for-sale
investments (a) (201,133) 201,133 —
EC T Remeasurement
AR 25 W 2 A F{H From cost less impairment
to fair value (a) — 23,114 (23,114)
B )\ At January 1,
—H—H— B 2018 - IFRS 9
SO o Y 5 9% — 224,247 (23,114)
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2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of

application on IFRS 9 Financial Instruments and the

related amendments (Continued)

2.1.2 Summary of effects arising from initial application of IFRS 9
(Continued)

(a)

Available-for-sale investments (“AFS”)

From AFS to equity instruments at FVTOCI

The Group elected to present in OCI for the fair
value changes of all its equity investments previously
classified as AFS, of which RMB224,247,000 related
to unquoted equity investments previously measured
at cost less impairment under IAS 39. These
investments are not held for trading and not expected
to be sold in the foreseeable future. At the date of
initial application of IFRS 9, RMB201,133,000
were reclassified from AFS to equity instruments
at FVTOCI previously measured at cost less
impairment under IAS 39. The fair value gains of
RMB23,114,000 relating to those unquoted equity
investments previously carried at cost less impairment
were adjusted to equity instruments at FVTOCI and

investment revaluation reserve as at January 1, 2018.
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2. PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and changes in accounting policies of
application on Amendments to IFRS 2 Classification

and Measurement of Share-based Payment Transactions

Where tax law or regulation requires the Group to withhold a
specified number of equity instruments equal to the monetary
value of the employee’s tax obligation to meet the employee’s tax
liability which is then remitted to the tax authority, that is, the
share-based payment arrangement has a ‘net settlement feature’,
such an arrangement should be classified as equity-settled in its
entirety, provided that the share-based payment would have been
classified as equity-settled had it not included the net settlement

feature.

At the date of initial application, the Group assessed the
measurement of share-based payment transaction based on
conditions existed at that date, there is no impact to the existing

share-based payment transaction at January 1, 2018.
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2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.3 Impacts and changes in accounting policies of
application on Amendments to IAS 40 Transfers of

Investment Property

The amendments clarify that a transfer to, or from, investment
property necessitates an assessment of whether a property meets,
or has ceased to meet, the definition of investment property,
supported by evidence that a change in use has occurred. The
amendments further clarify that situations other than the ones
listed in TAS 40 may evidence a change in use, and that a change
in use is possible for properties under construction (i.e. a change
in use is not limited to completed properties). For example,
change in use for transfer from properties under development for
sales in the ordinary course of business to investment properties
could be evidenced by inception of an operating lease to another
party. Currently, the Group accounts for such transfer only upon

commencement of an operating lease.

At the date of initial application, the Group assessed the
classification of certain properties based on conditions existed at
that date, there is no impact to the classification at January 1,
2018.

Except as described above, the application of other amendments to IFRSs
and the interpretation in the current interim period has had no material
effect on the amounts reported set out in these condensed consolidated

financial statements.
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For the six months ended June 30, 2018

SEGMENT INFORMATION

The Group determines its operating segments based on internal reports
about components of the Group that are regulatly reviewed by the chief
operating decision maker (‘CODM”) (i.e., the executive directors of the
Company) in order to allocate resources to the segment and to assess its

performance.

The Group is organised into business units based on their types of
activities, based on which information is prepared and reported to the
Group's CODM for the purposes of resource allocation and assessment of
performance. The Group’s operating segments under IFRS 8 Operating

Segments are identified as the following three main operations:

. Property development: this segment develops and sells office
premises, commercial and residential properties. All the Group's

activities in this regard are carried out in the PRC.

J Property investment: this segment leases investment properties,
which are developed by the Group to generate rental income and
to gain from the appreciation in the properties’ values in the long
term. Currently the Group's investment property portfolio mainly
comprises shopping malls and long-term rental apartments and are
all located in the PRC.

o Property management and related services and others: this
segment mainly represents the income generated from property
management and related services and others. Currently the Group’s

activities in this regard are carried out in the PRC.
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

3.
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SEGMENT INFORMATION (Continued)

(a)

Segment results

For the purposes of assessing segment performance and allocating
resources between segments, the Company’s executive directors
monitor the revenue and results attributable to each operating

segment on the following bases:

Revenue and expenses are allocated to the operating segments with
reference to sales generated by those segments and the expenses
incurred by those segments. Segment profit does not include the
Group's share of results arising from the activities of the Group’s

associates and joint ventures.

The measure used for reporting segment profit is adjusted earnings
before interest, other gains and losses, taxes, depreciation, share
of results of associates and joint ventures, change in fair value of
investment properties and upon transfer to investment properties,
change in fair value of derivative financial instruments and
finance costs (“Adjusted Earnings”), where “interest” is regarded
as including investment income and “depreciation” is regarded
as including impairment losses on non-current assets. To arrive
at Adjusted Earnings, the Group’s earnings are further adjusted
for items not specifically attributed to individual segments, such
as directors’ and auditor’s remuneration and other head office or

corporate administration costs.

In addition to receiving segment information concerning segment
profit, management is provided with segment information
concerning revenue (including inter-segment sales). Inter-segment
sales are priced with reference to prices charged to external parties

for similar service.

Information regarding the Group's operating segments is set out

below.
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

3. SEGMENT INFORMATION (Continued)

(a) Segment results (Continued)

REZZ)\EAAZTHEAMA (REEY)
Six months ended June 30, 2018 (unaudited)
LB 8
YLilol e
B At
Property
management
LIE SIS MERE  and related
Property Property services At
development investment and others Total
AR ARWTT ARWTIL ARWETIT
RMB’000 RMB’000 RMB’000 RMB’ 000
AN A Revenue from external customers
T L B ] S e Recognised at a point in time 21,938,053 — — 21,938,053
Wi IR [ e 2 Recognised over time 2,099,238 1,851,424 1,232,100 5,182,762
b A Inter-segment revenue = = 60,578 60,578
Vil oN Segment revenue 24,037,291 1,851,424 1,292,678 27,181,393
OB A (KEFBELA)  Segment profic
(Adjusted Earnings) 7,498,093 1,387,264 313,315 9,198,672
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

3. R fER @

(a)

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)
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SEGMENT INFORMATION (Continued)

Segment results (Continued)

BEFR—LFEAAZTHIEAMEA CRE#EZ)
Six months ended June 30, 2017 (unaudited)
E S ¢
BB RS
KA
Property
management
Y ER 0 WERE  and related
Property Property services Mt

development  investment and others Total

ARWTLT AR¥TT AR¥TIEZ ARETIT

RMB’000 RMB’ 000 RMB’000 RMB’000
A A ANEE F R Revenue from external customers 16,589,751 1,137,281 867,157 18,594,189
B Inter-segment revenue — — 88,364 88,364
R Segment revenue 16,589,751 1,137,281 955,521 18,682,553
TP A (I EF])  Segment profit (Adjusted Earnings) 5,230,907 825,974 217,334 6,274,215

W 88 A B o 0 A 1 23 6 R
b > EEMERKNERARA
EHGEHENER > Has0AE
T 1 SO 2 D A AT B
B A B ERREL KGR
ES BV C/E VT 5 TS LYES
B AP EE) - ATk e T AL
(e ) ~ JLMUCA ~ FoAtlics K
12 ERREERBERA - B
AT 3 L 2 588 23 S 0 (B 4R
(nf)

In addition to receiving segment information concerning segment
profit, the CODM is provided with information concerning the
Group's consolidated amount of interests in associates and related
share of results, interests in joint ventures and related share of
results, changes in fair value of investment properties and upon
transfer to investment properties, change in fair value of derivative
financial instruments, other income, other gains and losses, finance
costs from borrowings, depreciation, and impairment losses (if any)

which are not allocated to operating segments.
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

3. AR B 3. SEGMENT INFORMATION (Continucd)
(b) ArERCN Bt 2 B SR (b) Reconciliations of segment revenue and profit or loss

BEAH=ZTHIEAMA
Six months ended June 30,
L
2018 2017
ANRBEFL  ARETT
RMB’000 RMB’000
(RAEHFEH)  (REFE)
(unaudited) (unaudited)

WA Revenue
A Segment revenue 27,181,393 18,682,553
A3 T T s A S Elimination of inter-segment revenue (60,578) (88,364)
AREIA Consolidated revenue 27,120,815 18,594,189
i A1 Profit
30 i Segment profit 9,198,672 6,274,215
HAb i A Other income 604,714 446,636
HoAth e A B 4R Other gains and losses (188,405) 68,665
R Sy BUE I PR AR Fair value gain upon transfer to

investment properties 406,298 190,226
BN TEEE) Change in fair value of investment properties 2,188,990 2,147,581
ATt &l TR FHES) Change in fair value of derivative

financial instruments (62,854) (110,433)
& A Finance costs (41,737) (21,859)
JEAG 2 > 2 25 Share of results of associates 78,211 (44,284)
JEIL G Share of results of joint ventures 371,989 (27,325)
e Depreciation (43,566) (17,573)
AL B 3 Unallocated expenses (1,734,288) (887,689)
Sr A BR B AT A Consolidated profit before taxation 10,778,024 8,018,160
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

3. AR 3. SEGMENT INFORMATION (Continued)
() HHERE (c) Segment assets
VAT By 24 B 08 1 T 4y 2 B The following is an analysis of the Group’s assets by operating
BT segment:
ZF N —F—t
AA=+H  +ZA=Z+—H
At At
June 30, December 31,
2018 2017
AR ANR#T T
RMB’000 RMB’000
(RHEHE) (HHE)
(unaudited) (audited)
EX Properties development 233,477,856 177,179,367
IR (Kt aF) Properties investment (Note) 51,576,449 43,015,829
Y245 SR T B s I Property management and related services
HAth and others 880,521 1,015,736
o HE Total segment assets 285,934,826 221,210,932
FftaE - Note:
B SR S EE SIS The above amount of segment assets relating to leasing of properties represents the cost of
W2 A - investment properties.
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

4. OTHER INCOME

BEAH=ZTHIEAMA
Six months ended June 30,
“F-)M\E “FtF
2018 2017
AREFIE ARFETL
RMB’000 RMB’000
(REFE)  (REEFE)
(unaudited) (unaudited)

FE A Interest income 153,091 105,743
BT B (M REa) Government subsidies (Note a) 29,829 140,620
WA (M 5ED) Penalty income (Note b) 44,273 28,693
FEESA (F3E ) Consultancy income (Note c) 347,607 118,742
HMEZEIA Sundry income 29,914 52,838
Y
Mgt Total 604,714 446,636
W=E Notes:
@ AR B R O N (a) The amount represents the grants received from the relevant PRC government to
PBTTIREE MR, o 2% WAl B A e P - encourage the investments in specific regions. The subsidies are unconditional and
S T R T A S ] o granted on a discretionary basis to the Group during the period.
(b) JE IR B e (b) It represents penalty received from property buyers who do not execute sales and
5 B LA - LA g S R LS B e purchase agreements on property sales or from tenants who early terminate tenancy
4. ‘ agreements.
(0 The amount represents the consultancy services provided to the Group’s joint

(©  FZBRURE LMK
BRI [0 2 A 50 B RO R R S o

HEMERBERE

ventures and associates in relation to the property development projects.
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

5. JoAib it B 5. OTHER GAINS AND LOSSES
BEANA=ZTHIEAEA
Six months ended June 30,
—F-N\E —F L
2018 2017
ANBWTT ARETT
RMB’000 RMB’ 000
(REHEH)  (RAEFH)
(unaudited)  (unaudited)
HEYIE ~ R A R s Gain on disposal of property,
plant and equipment 313 3,279
T 2, (s L) Wi s v 8 (B 5E) Net exchange (loss) gain (Note) (410,8006) 340,946
TEE i {5k 48 EE R R 0 TR Reclassification of fair value gain (loss) of hedging
NTENE () instruments from hedging reserve 332,879 (275,560)
4 1B e 0 5 SRR 2 s EL Loss on early redemption of senior notes (110,791) —
(188,405) 68,665
WRE - Note:
FeE SR T (THE e ) 3Bt (T T D) B It represents exchange difference arising from translation of bank balances, bank borrowings
SRATEERR « GRAT Al 2 M B 5 25 4 o B TG 7 A 110 and senior notes, original currencies of which are either denominated in Hong Kong Dollar
bi2EAE o (“HKD") or United States Dollar (‘USD").
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

L A 6. FINANCE COSTS
BEAH=ZTHIEAMA
Six months ended June 30,
“F-N\E T
2018 2017
AREFT ARETT
RMB’000 RMB’000
(RHEHFE) (KEFE)
(unaudited) (unaudited)
AT B HAtAE 3K ALE Interest on bank and other borrowings
EIRGAIINE S (i Wholly repayable within five years (1,418,392)  (1,020,220)
AN B H AR Not wholly repayable within five years (579,398) (366,406)
BB E Interest expense on senior notes (202,130) (184,601)
(2,199,920)  (1,571,227)
W RGN Less: Amount capitalised to properties
&Y E B &5 under development for sales and investment
properties under development 2,158,183 1,549,368
(41,737) (21,859)
BAAY B (5 B A I R A A ) — % Borrowing costs capitalised arose on the general borrowing pool of the
EysE, RNBE_ZE—NEANH=Z1TH Group and were calculated by applying a capitalisation rate of 4.81%
WA A BEF481% (B E —F—L4F (six months ended June 30, 2017: 4.65%) per annum for the six months
ANHETHIEAMEA  465%) KEAR( ended June 30, 2018 to expenditure on the qualifying assets.

RFHHE o FEA R B BB S
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

7. Bifa BB X 7. INCOME TAX EXPENSE
BEAH=+HIEAMA
Six months ended June 30,
ZF)NE CF b
2018 2017
ANEHTE  ARWTT
RMB’000 RMB’000
(REHEH)  (RAEFE)
(unaudited) (unaudited)
A HBLIH Current tax
B ST R B ([T R ]) PRC Enterprise Income Tax (“EIT”) (2,238,823)  (1,621,655)
BB ([ L (ER ) Land Appreciation Tax (‘LAT”) (1,917,953)  (1,246,852)
(4,156,776)  (2,868,507)
L R A (A ) Overprovision (underprovision) in prior periods
T HhHE(E A = LAT* 174,963 (40,003)
(3,981,813)  (2,908,510)
IRIERE IR Deferred taxation
< HA [ Current period (103,492) (221,387)
(4,085,305)  (3,129,897)
* ETWETE B BB R (A TS * The actual appreciation value of several property projects had been finalised and
T8 H B S8 5T > P& the development plan for several property projects had been revised in which the
B 5T Ak 40 BEL 308 A 48 1 T 1 o bt (1 revised estimated appreciation value was different with the appreciation value made
TR 5 SBR[ 1 H b (B R AR R A in prior periods, resulting in an overprovision (six months ended June 30, 2017:
(BWE-F—LENA=ZTHIEAMA : underprovision) of LAT in respect of prior periods.
BHAL) -

I 108 Longfor Group Holdings Limited o #8 #1 % [ 12 & 4 [R A &



TR B 8 5 B 0 o MR i

Notes to the Condensed Consolidated Financial Statements

P BB 3 (ar)

MR AL B A A B R JE R B &
W SIS -

A4 b B 4 3 BT 1 B EA (T4 36 B 8 Bt
% 1) R SE PR ARBLE E MR R > 7 A
S - R B A R BRI B 259 o

ARFERPRERNETHEARSE
A S A {1 S99 T B o B RS BT AL

391 1) k)

RAUBR (HA) T 51 & TEAR O 9 TR] g A -

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

INCOME TAX EXPENSE (Continued)

No provision for Hong Kong Profits Tax has been made as the Group

does not have income which arises in, or is derived from, Hong Kong.

Under the Law of the PRC on EIT (the “EIT Law") and Implementation
Regulations of the EIT Law, the tax rate of the PRC subsidiaries is 25%
for both periods.

Certain of the Company's subsidiaries operating in the PRC are eligible

for exemption from PRC EIT for both periods.

PROFIT FOR THE PERIOD

BEAH=ZTHIEAMA

Six months ended June 30,
“FR- )0\ CELEF
2018 2017
ANBETFL AR¥TT
RMB’000 RMB 000
(REFHK) (KEFE)
(unaudited)  (unaudited)

Profit for the period has been arrived at

after charging (crediting):

Y3k - WE KB Depreciation of property, plant and equipment 43,566 17,573
YIS ~ BR S s i s Gain on disposal of property, plant and equipment (313) (3,279)
"amEnis Operating lease rentals 62,165 26,759
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

9. BA 9. DIVIDENDS
BEANA=ZTHIEAEA
Six months ended June 30,
“F-N\E T
2018 2017
AREFT ARETT
RMB’000 RMB’000
(REFEG) (KAEFE)
(unaudited) (unaudited)
WA IREIBS, Dividends recognised as distribution
during the period:
TR LAERRNARBRE Sk
NEW0.473 70 (B FE = B— L4 Final dividend recognised in respect of 2017
NASTHIEARA : —ZB—A4E of RMBO0.473 (six months ended
TR AR A i 5, June 30, 2017: Final dividend recognised
AR 0.466 7T) in respect of 2016 of RMB0.466) per share 2,802,418 2,739,175
— B AT A R B B Special dividend recognised in respect of 2017
ANE¥0.085 TC(HE —Z— L4 of RMB0.085 (Six months ended June 30,
AAZTHEAEA - &) 2017: nil) per share 506,710 —
3,309,128 2,739,175
REEMAEZ FEFERAE _F Subsequent to the end of the reporting period, the Board declared the
—/NENHZFH 1B A KPS payment of an interim dividend of RMB1,779,101,000, representing
N E#¥1,779,101,000 7C » EIEER R =& RMBO.3 per share, based on the number of shares in issue as at June
—/NFEANHAZTHBEEITHRMGER 30, 2018, in respect of the six months ended June 30, 2018 (six months
BRARB3T(HE-FT—L&EANA ended June 30, 2017: RMB1,176,307,000).
=T HEAMA  ARW1,176,307,000
7o) e
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

518 2 M 10. EARNINGS PER SHARE
AN T HEAA N JREAL B I A % v 2 The calculation of the basic and diluted earnings per share attributable to
B FHE AL DL g the owners of the Company is based on the following data:
BEANAZTHIEAEA
Six months ended June 30,
“F-)M\E  “FtEF
2018 2017
AREFLE ARFTFT
RMB’000 RMB’ 000
(REEHEH) (REFEE)
(unaudited)  (unaudited)
J S A B R R 1 Earnings attributable to the owners of the Company
AL A AT 2L for the purposes of calculation of basic and
diluted earnings per share 5,429,650 4,404,890
—F2-)E CER b
2018 2017
TH T
‘000 ‘000
(RAEEFEH) (R FE)
(unaudited) (unaudited)
Je 4 ¥ H Number of shares
R ST I A 8 A Y Weighted average number of ordinary shares for the
578 PR T35 B purpose of calculation of basic earnings per share 5,842,758 5,792,185
il P HRE 5 PR 073 4% T AR B 2 4 R Y Effect of dilutive potential ordinary shares in respect of
T T e g 2 - Share options and share awards 123,359 70,920
R A s S A 2 1 3 28 i Weighted average number of ordinary shares for the
TIREST- 254 purpose of calculation of diluted earnings per share 5,966,117 5,863,105

2 T (1 249 ) 4 B B A X J8 T 2 A O The weighted average number of ordinary shares adopted in the calculation of
B 5 e i BT g O AN — 2 basic and diluted earnings per share for both periods have been arrived at after
ST T ARIEAS AN T 4 8 B S DL S deducting the shares held in trust for the Company by an independent trustee

SRR N TS B BRI S, o under the share award scheme of the Company.
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

11. EWE 11. INVESTMENT PROPERTIES
Pis
¥ REW*
BREW*E Investment
Completed properties
investment under A
properties  development Total

ARWETE  ARWTLT ARWTT
RMB’'000  RMB’000  RMB’000

RZ=F—)\4F—H—H At January 1, 2018 (audited)

(REFHL) 56,132,245 11,962,500 68,094,745
wE Additions 24,391 2,068,125 2,092,516
W TR AL SR Transfer from prepaid lease payments — 2,773,708 2,773,708
Wi H R B3 (M%) Transfer from properties held for sales (Note) 270,430 — 270,430
AR AR AP Net increase in fair value recognised

34 4 in profit or loss 792,623 1,396,367 2,188,990

R=F—)EANH=TH At June 30, 2018 (unaudited)

(REEF) 57,219,689 18,200,700 75,420,389
FE AR E A Y Unrealised gain on property revaluation
KRB included in profit or loss 792,623 1,396,367 2,188,990
Bbsk : pRERES = RSB R B - BRY Note: The transfer from properties held for sales to investment properties were made since
LRGBS > WA EHE L e R s there was a change in use as evidenced by the inception of operating leases to third
g% o parties.
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HE -
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[y B A AL A B ) S DAY
FHEEAR B LB EARIMEREY
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Yok ~ B Bt i
BWE__Z—-NFEANH=ZTHIEANM
HBEMYE BEERZHEHAR
#1,407,001,000 G (8 & =& — L 4N
A=1+HEAMEA - AR 65,395,000
T6) o EH RIS Y - WE K
RO AR o

11.

12.

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

INVESTMENT PROPERTIES (Continued)

The investment properties are all situated in the PRC.

The fair values of the Group's investment properties at dates of transfer
and June 30, 2018 have been arrived at on the basis of valuations carried
out on those dates by Savills Valuation and Professional Services Limited,
a firm of independent qualified professional valuer not connected with the
Group, who has appropriate qualifications and recent experience in the

valuation of similar properties in the relevant locations.

In estimating the fair value of the properties, the highest and best use of

the properties is their current use.

The fair values of the investment properties were determined by the

valuer on the following basis:

Completed properties ~ — arrived at by capitalising the net rental
income derived from the existing tenancies
with due allowance for reversionary
incoming potential of the respective

properties.

Properties under — valued on the basis that they will be

development developed and completed in accordance
with the latest development proposals
and taken into account the construction
costs that will be expended to complete
the development as well as developer’s
profit margin to reflect the quality of the

completed development.

All of the Group’s property interests in leasehold land and buildings to
earn rentals or for capital appreciation purposes are measured using the

fair value model and classified and accounted for as investment properties.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended June 30, 2018, additions to property, plant
and equipment amounted to RMB1,407,001,000 (six months ended June
30, 2017: RMB65,395,000), consisting of construction in progress for

hotel properties, motor vehicles and equipment and furniture.
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

13.

14.

FAHALE K

T AL 5 LA B (9 7 o B A
TR AT

13. PREPAID LEASE PAYMENTS

The carrying amount of prepaid lease payments represents land use rights
held in the PRC and is analysed as follows:

—E— )\ —R—tg

AH=+H +ZA=+—H

At At

June 30, December 31,

2018 2017

ANR¥ETF ANRHTIT

RMB’000 RMB’ 000

(REHH) (KEEHEW)
(unaudited) (audited)

i35 Medium-term 8,604,662 14,731,980
=1 Long-term 14,141,845 22,407,463
JE B3 Non-current 22,746,507 37,139,443

7% 45 T T A AL EIE AR B A P B ALY
T 40 4F 2 70 4 F0 1 1 4 3£ B %5 1 + 4
{ff FRE T ST B9 3K © A =B — VRN
AZTH > AL A B M %R
5 MR T (E 2 A R H95,936,116,000 T (i
“E—bEF A=t —H: AR
1,236,884,000 7 ) 4 T4+ L - Hb 4 i

x o

M MR kB L il VB O >
$ic g B AT K

B ) ME WU IR £ B3R ) S 8 1 Ik
& o A B 6 e AU B R
A B R o R AT o W SEBE Ty
> AU d LS R AR A AR SR
AR

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

The Group's prepaid lease payments represent payments for acquisition of
land use rights in the PRC with lease terms ranging from 40 to 70 years
for the purpose of property development. The Group had not yet obtained
the certificates of land use rights of prepaid leases with a carrying value of
RMB5,936,116,000 (at December 31, 2017: RMB1,236,884,000) from

the relevant authorities at June 30, 2018.

14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS

Trade receivables are mainly arisen from sales of properties and properties
investment. Considerations in respect of sales of properties are paid
by purchasers in accordance with the terms of the related sales and
purchase agreements. For properties investment, rental income is paid by
tenants within two months in accordance with the terms in the tenancy

agreement.
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

14, JE WO MG ok B At e ek B 14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS

%4 B Bt sk o) AND PREPAYMENTS (Continucd)
“EN\E e s
AH=tH +ZH=+—H
At At
June 30, December 31,
2018 2017
AR T ANRHTIT
RMB’000 RMB’000
(RAHH) (REFHK)
(unaudited) (audited)
B 5y RENCRR I (Fff ik a) Trade receivables (Note a) 1,257,433 2,253,231
HoAbFEYCHIE > R BERE S (K25 b) Other receivables, net of allowance
for doubtful debts (Note b) 5,636,643 4,401,554
1] 44 1B 7 K Advances to suppliers 1,523,889 1,192,787
TAATHE(E B Prepaid value added tax 4,352,507 2,782,515
TR A Rtk 4 (Bt o) Prepayments and utilities deposits (Note c) 1,280,552 3,553,470
14,051,024 14,183,557
Fff 5% Notes:
(a) DAN B i AR F 2 1 2 B AR R 5 H (a) The following is an aged analysis of trade receivables at the end of the reporting
251 () 8 S RESC T Y BE B 0 A period based on the date of delivery of properties and rendering of services:
e SIS UL S v S
AH=1H T+ZHA=+—H
At At
June 30, December 31,
2018 2017
ANR#TFT ARHFIT
RMB’000 RMB’000
(RAEHE) (#E )
(unaudited) (audited)
60 H A Within 60 days 915,113 1,968,612
61-180 H 61 - 180 days 158,558 162,163
181 -365 H 181 - 365 days 151,270 91,260
1-24 1 - 2 years 32,492 31,196
1,257,433 2,253,231
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14, REWCOR sk B L il K Wk 8~
3548 BB SR )
B (#8)
& SRR S - A
BB TR

() TESF IR B ot it e 55 A 5 TELAHAEL B
SR N R¥1,280,000,000 76 (ZF— I:
0 NRH3,256,896,00070) - JIfREAR
SEM A B ER AN A TER (BERE
BG ) ST o EERS > ZENTTI
VBT A G R R E AT

15. MEA ek B EAF 5895 ~ Tl
$i 4 B it #¢

14.

I5.

ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS (Continued)

Notes: (Continued)

(b) Included in other receivables are rental deposits, refundable deposits for land

auction and deposits for construction work.

(0 Included in the prepayments and utilities deposits, there are mainly prepaid
lease payments amounting to RMB1,280,000,000 (2017: RMB3,256,896,000)
which are paid on behalf of certain entities which the Group potentially invests
in them (“potential investees”). In the opinion of the directors, such payments are

prepayment for property development projects for those potential investees.

ACCOUNTS AND BILLS PAYABLES, DEPOSITS
RECEIVED AND ACCRUED CHARGES

—N\& —F2-uf
AH=ZtH +ZH=+—H
At At
June 30, December 31,
2018 2017
ANRWTF T ARWT T
RMB’000 RMB’000
(RAEHH) )
(unaudited) (audited)
B 5 B A 3R T B R ER S B S Trade payables and accrued expenditure
(BtsEa) on construction (Note a) 24,012,527 21,938,084
JREAS 24 (it 3k ) Bills payables (Note a) 821,437 1,374,910
JREART I 2 Dividend payables 3,309,128 1,179,954
HoA AT 3XH T2 (MfsEb)  Other payables and accrued charges (Note b) 8,374,881 6,631,300
S 175 1 S O 2 ) WA 7 Consideration payable for acquisition of assets
A EREAT AU (BT 20) and liabilities through acquisition
of subsidiaries (Note 20) 493,650 819,352
37,011,623 31,943,600

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)
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15. MEAHHRK B MEAT 5498 - T 1.

353 B M e o)
Wi
@ AT HOR B R B

AR S ILAMIE H A BB S > TR
PEASE B R IE FE R A -

DI R i AR R 3 8 ) e 2% B 3 1
9 2 5101 52 5 B A 5 B A S 9 R

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

ACCOUNTS AND BILLS PAYABLES, DEPOSITS
RECEIVED AND ACCRUED CHARGES (Continued)

Notes:

(a) Trade and bills payables and accrued expenditure on construction comprise
construction costs and other project-related expenses which are payable based on

project progtess measured by the Group.

The following is an aged analysis of trade and bills payables, based on the invoice

date and issuance date of each bill, at the end of the reporting period:

By -

—F )\ ZF i

AH=1H +ZH=+—H

At At

June 30, December 31,

2018 2017

ARH T AR T

RMB’000 RMB’000

(RBHE) (HHR)
(unaudited) (audited)

60 HA Within 60 days 8,308,509 9,123,583
61-180 H 61 - 180 days 5,548,237 4,271,838
181-365 H 181 - 365 days 4,269,152 3,543,843
1-24 1 - 2 years 1,189,462 1,957,950
2-34 2 - 3 years 632,593 754,589
A 3 4 Over 3 years 181,397 186,829
20,129,350 19,838,632
(b) Other payables and accrued charges comprise mainly tax received and payable to the

by  HABRERT R KR L EAERER
JREATBRT i ELMCBEIH ~ w7 & K R R
TAEA -

government on behalf of customers accrued salaries and accrued staff welfare.
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For the six months ended June 30, 2018

16. 847 B fbAf % 16. BANK AND OTHER BORROWINGS
e
AR=+H +ZH=Z+—H
At At
June 30, December 31,
2018 2017
ANBRH T ARHT T
RMB’000 RMB’000
(RHEHE) (HEHEHR)
(unaudited) (audited)
SATE > A KM Bank loans, secured 32,913,059 20,201,284
SRATER > I Bank loans, unsecured 37,431,040 22,728,495
i - HEHEAT Bonds, unsecured 29,287,629 26,208,931
99,631,728 69,138,710
KA LA T B RR A (% The borrowings are repayable:
IS i
ZE )\ —F—b
AH=Z+H  +ZA=+—H
At At
June 30, December 31,
2018 2017
ABRH T A RIFT 7T
RMB’000 RMB’000
(RAEHE) (HEHEH)
(unaudited) (audited)
—4E R Within one year 12,788,387 3,610,754
Zh—4F (BN R A A More than one year, but not exceeding two years 23,992,213 17,256,275
ZIRWAE - HARE=4F More than two years, but not
exceeding three years 19,542,320 15,638,614
LI A BN O AR More than three years, but not exceeding
four years 5,416,430 5,806,784
ZIRAE > (BB LA More than four years, but not exceeding
five years 16,210,698 8,270,205
e A0 A Exceeding five years 21,681,680 18,556,078
99,631,728 69,138,710
B B A TR —FENEHIE  Less: Amount due within one year
shown under current liabilities (12,788,387) (3,610,754)
— 445 B AR Amount due after one year 86,843,341 65,527,956
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16. 847 R IABAG = )

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

16. BANK AND OTHER BORROWINGS (Continued)

(RN 2T Analysis of borrowings by currency:
ZR )\ TR
AA=Z+H +ZH=+—H
At At
June 30, December 31,
2018 2017
AR#TF AR EFIr
RMB’000 RMB’000
(R#EFE) (R#)
(unaudited) (audited)
LA RMEEHE Denominated in RMB 84,149,440 60,792,201
DL EHE Denominated in HKD 14,539,423 7,415,385
PAZEICRHE Denominated in USD 942,865 931,124
99,631,728 69,138,710
FI) BH 2 IE TY AR 8 0 5 R s The amounts due are based on scheduled repayment dates set out in the
A7 loan agreements.

(a)

AN A EE AR
31,365,877,000 G (# £ = &% — &
ENA=ZTHIEAMA : AR#
17,824,336,000 7G ) [ $R 4T 88 3K DA I
BB 3,931,314,000 76 (H 2
FZ—tEAH=THEAEA A
% 9,950,280,000 7C) I SR1 T EEEK -

R-Z—NEXNA=ZTH E
i (E A A R #41,878,072,000 G
(—F—t&HE+-H=+—H:
N B % 4,386,964,000 70 ) 19 7 B
SRAT 5 B 4E A A T 3.06% &
5.60% ( —F—LFET A=+ —
H:3.06%%475%) - i = %
—~NEXNA=Z+TH EHEMESH
AN R %28,466,027,000 0 (= &
—tE+A=Z+—H: AR¥
38,542,815,000 76 ) ] 8% T SR 17 i
R L T BN R ERAT BT A 2R 1
FE R EEE o H AR R AT
4.28% %5.23% (N _F—LHE+Z
H=Z1—H : 400% % 7.04%) >
A 4 [ v B 6 0 ) R L

(a)

During the current period, the Group obtained new bank
loans amounting to RMB31,365,877,000 (six months ended
June 30, 2017: RMB17,824,336,000) and repaid bank loans
of RMB3,931,314,000 (six months ended June 30, 2017:
RMB9,950,280,000).

The fixed rate bank borrowings at June 30, 2018 with
carrying amount of RMB41,878,072,000 (at December
31, 2017: RMB4,386,964,000) carry interest ranging from
3.06% to 5.60% (at December 31, 2017: 3.06% to 4.75%)
per annum. The remaining bank borrowings with carrying
amount of RMB28,466,027,000 (at December 31, 2017:
RMB38,542,815,000) carry interest at variable rates based on the
interest rates quoted by the People’s Bank of China, the effective
interest rate is ranging from 4.28% to 5.23% (at December 31,
2017: 4.00% to 7.04%) per annum at June 30, 2018, and exposing

the Group to cash flow interest rate risk.
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For the six months ended June 30, 2018

16. AT B I fb Ak ) 16. BANK AND OTHER BORROWINGS (Continued)
(b)y  AREERT = —/FARNA=1H (b)  The Group's other borrowings comprised the followings as at June
A SRS LT 30, 2018:
LIRS
IR R Effective
[Ce mfE  SEEAER BITAH Term of interest
Name of bond Par value Coupon rate Issue date the bond rate
ARWET5T
RMB’ 000
BHARAFEES
Domestic Corporate Bonds
R R R
ANRWH AR RS —E—hAE
([ ZF—TARSE — LS5 1) R AEE 54
RMB domestic corporate bonds 2,000,000 4.60% July 7, 2015 5 years 4.71%

of Chongqing Longhu Development
(“2015 First Tranche Bonds”)

R A 2 I

AR R A A% —E A

([ZF—REHMESR S G]) tH-+LtH 5 4F (Fif5Ea)
RMB domestic corporate bonds 2,000,000 3.93% July 27, 2015 5 years 4.02%  (Note a)

of Chongqing Longhu Development
(“(i) form of 2015 Second
Tranche Bonds”)

TR A 2 IR

ARMESS A A —z—%

(T = F— A MG ) tA=+tH 74 (Fif&E b)
RMB domestic corporate bonds 2,000,000 4.20% July 27, 2015 7 years 4.25%  (Note b)

of Chongqing Longhu Development
(“(i1) form of 2015 Second
Tranche Bonds”)

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

16. AT B I fb Ak ) 16. BANK AND OTHER BORROWINGS (Continued)
(b)  AEERmF—/\FSNH=1TH (b)  The Group’s other borrowings comprised the followings as at June
M E M EREFEUT - (#) 30, 2018: (Continued)
YIRS
IR Effective
2 4 WA SEEAER BT Term of interest
Name of bond Par value Coupon rate Issue date the bond rate
ARWT5T
RMB’ 000
RN RAFEES
Domestic Corporate Bonds
R A R
ANRWH AR RS SRR
([ZF—LEL =R ) +—HZH 74 (BH5EC)
RMB domestic corporate bonds 2,000,000 4.08%  November 2, 2015 7 years 4.13%  (Note ¢)

of Chongqing Longhu Development
(“2015 Third Tranche Bonds”)

W A 29

N RBESTR A R RS “E A

([ ZF— N —HE S ) )) —H-+4H 5 4F (Fi5ED)
RMB domestic corporate bonds 2,300,000 3.30% January 25, 2016 S years 3.41%  (Note d)

of Chongqing Longhu Development
(“(1) form of 2016 First
Tranche Bonds”)

TR A2 IR

ARBS AR AR “E A

(T == NS — A i) ) B o = 84 (Fifike)
RMB domestic corporate bonds 1,800,000 3.68% January 25, 2016 8 years 3.73%  (Note e)

of Chongqing Longhu Development
(“(i1) form of 2016 First
Tranche Bonds”)
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

16. 847 R ABAE )

(b) ALEBH -F—/FENA=TH
oAt fEZRALIELAS ¢ (A7)

e T

Name of bond Par value
AR®T7T

RMB’ 000

BiW A w5

Domestic Corporate Bonds

R A 340 R

NRWEER A m fE 5

([ BN RS ) )
RMB domestic corporate bonds 2,500,000
of Chongqing Longhu Development
(“(1) form of 2016 Second

Tranche Bonds™)

RN R

UNESLc2 AT B7d

([ =58 iR i i )
RMB domestic corporate bonds 1,500,000
of Chongqing Longhu Development
(“(ii) form of 2016 Second

Tranche Bonds”)

R A 340 R

NRWEEH A m fE %

([ == NS =S B ) )
RMB domestic corporate bonds 700,000
of Chongqing Longhu Development
(“(i) form of 2016 Third Tranche

Bonds”)

HE RIS R

UNESLc2 AT B7d

([ ZF =I5 =27 i Bl i )
RMB domestic corporate bonds 3,000,000
of Chongqing Longhu Development
(“(i1) form of 2016 Third

Tranche Bonds”)

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

16. BANK AND OTHER BORROWINGS (Continued)

(b)  The Group’s other borrowings comprised the followings as at June
30, 2018: (Continued)

R

Coupon rate

3.19%

3.75%

3.06%

3.68%

BITHHA

Issue date

TR
=HMH
March 4, 2016

L
=HMH
March 4, 2016

“ERE
tA+MHA
July 14, 2016

L
tHA+MHA
July 14, 2016

o IR

Term of

the bond

6 4F
6 years

104
10 years

5 4F:

5 years

74

7 years

TR
Effective
interest

rate

3.28%

3.78%

3.17%

3.75%

(FHFE)
(Note f)

(B3 )
(Note g)

(B3 n)
(Note h)

(Bf5E D)
(Note 1)
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

16. HAT B IABAT K 40 16. BANK AND OTHER BORROWINGS (Continued)
(b)  AEERmF—/NFESNH=1TH (b)  The Group's other borrowings comprised the followings as at June
M E M EREEUT - () 30, 2018: (Continued)
YIRS
IR Effective
2 4 WA SEEAER BT Term of interest
Name of bond Par value Coupon rate Issue date the bond rate
ARWT5T
RMB’ 000
BEfR
Green Bonds
R A R
NG Sk es
(e S ok Y S 1 SR E7 Bt
i i) ) ZH+RH 5 4F (F5E5)
RMB green bonds of Chongqing 1,600,000 4.40%  February 16, 2017 5 years 449%  (Note j)

Longhu Development
(“(i) form of 2017 First
Tranche Green Bonds”)

H B AR
AR W sk etz
([ZF—LEE—HERE e
7 (i) ) —H+7sH 74 (B &t k)
RMB green bonds of Chongqing 1,440,000 4.67%  February 16, 2017 7 years 472%  (Note k)

Longhu Development
(“(i1) form of 2017 First
Tranche Green Bonds™)

TR A2 IR

AR GO “F—tf

([ZF—LEE - MEREES]) =HRH 74 (BFRED)
RMB green bonds of Chongqing 1,000,000 4.75% March 6, 2017 7 years 4.79%  (Note )

Longhu Development
(“2017 Second Tranche
Green Bonds”)
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For the six months ended June 30, 2018

16. AT B I fb Ak ) 16. BANK AND OTHER BORROWINGS (Continued)
(b)y  AREERT = —/FARNA=1H (b)  The Group's other borrowings comprised the followings as at June
M E M EREFEUT - (#) 30, 2018: (Continued)
LIRS
R Z IR Effective
[Ce mfE  SEEAER BITAH Term of interest
Name of bond Par value Coupon rate Issue date the bond rate
NI
RMB’ 000
S
Medium-term Notes
AL E R W SR “E LA
(I —LEE—HPIERREG)) tHZ+—H 3
RMB medium-term notes 1,700,000 4.80% July 21, 2017 3 years 5.01%
of the Company

(“(1) form of 2017 First

Medium-term Notes”)

AN E R SR
(I=F—tFp—it Rt
o SRR o R i) J) tHAZ+—H 542

RMB medium-term notes 300,000 5.00% July 21, 2017 5 years 5.10%
of the Company

(“(i1) form of 2017 First

Medium-term Notes”)

B &I A A R
Rental Apartments Special Bonds

£ e )

AR5 & R A RME S

([ =& — )\ — —EF-N\E

A ERIAR A ]) =A=+—H 54 (Bf5Em)
RMB rental apartment special 3,000,000 5.60% March 21, 2018 5 years 5.64%  (Note m)

bonds of Chongqing

Longhu Development

(“2018 First Tranche Rental

Apartments Special Bonds)

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)
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16. 847 R IABAG = )

(b)

AEEPRT —F— /EAA=1H
H AR EEUT ()

(a) BEHEMAERRAER
*/\JT—/\):J ~++tH ﬁﬁ]%%ﬁ%ﬁﬂ
o MEE A RER TN
FLA b B AR AR
A R E AT o

(b) BREMCERREER T
?ﬁAH + -t H B A
Fo MEE A RER _-FT %
b A At AR E
A E A T

© EEENCERRAHER_ZZ
ZETAZHWHEERAR i
B L EER —F R —
H 2 H e R ] 5 s R A
FEVEEMEAT o

) EEEMCEARAER %
—NE+ZAZ R A
Az i & & R %
— U — A A T R A ]
TR SR H RV HEAT -

(¢  EERNCERRAER =%
FHEF AT HAAER A
o M EH RN T —
A — F = A1 H % e 6 R
S H T AT -

6) HEGE W AN RAER
—JUVEZ AU B R I R
TR EH T EER —F—LE=
J 1Y H 45 1 A ] 5 SR A E
IR EEAT o

(8) JBE B WA A S TR A RE R —
T A H AR Eﬂi
MBEHTERR T —F=
7Y H % 1 (e ] R S A B
EEREELT -

(hy EEEMCEERAER-Z
—JUERH + 14 B A
o M EH RN _F N
B I v (0 R 5
ERENERLY ¥idh

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

16. BANK AND OTHER BORROWINGS (Continued)

(b)

The Group's other borrowings comprised the followings as at June
30, 2018: (Continued)

Notes:

(a) Chongqing Longhu Development is entitled to adjust the coupon rate on
June 27, 2018 and, the investors have the option to sell back the bonds on

July 27, 2018 at par or hold until maturity.

(b) Chonggqing Longhu Development is entitled to adjust the coupon rate on
June 27, 2020 and, the investors have the option to sell back the bonds on

July 27, 2020 at par or hold until maturity.

(@] Chongqing Longhu Development is entitled to adjust the coupon rate on
October 2, 2020 and, the investors have the option to sell back the bonds

on November 2, 2020 at par or hold until maturity.

(d) Chongqing Longhu Development is entitled to adjust the coupon rate on
December 25, 2018 and, the investors have the option to sell back the

bonds on January 25, 2019 at par or hold until maturity.

(e) Chongqing Longhu Development is entitled to adjust the coupon rate on
December 25, 2020 and, the investors have the option to sell back the

bonds on January 25, 2021 at par or hold until maturity.

) Chongqing Longhu Development is entitled to adjust the coupon rate on
February 4, 2019 and, the investors have the option to sell back the bonds

on March 4, 2019 at par or hold until maturity.

(2) Chongqing Longhu Development is entitled to adjust the coupon rate on
February 4, 2021 and, the investors have the option to sell back the bonds

on March 4, 2021 at par or hold until maturity.

(h) Chongqing Longhu Development is entitled to adjust the coupon rate on
June 14, 2019 and, the investors have the option to sell back the bonds on

July 14, 2019 at par or hold until maturity.

th H#1 3} & Interim Report 2018

125 I



I 126

TR W) 5 £ S 5 e o B i

Notes to the Condensed Consolidated Financial Statements
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For the six months ended June 30, 2018

16. 847 R ABAE )

(b)

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

ALERT —F— /EARA=1H
M ALK EIELUT ()

Wik - ()

G B R A R
ST B A
% TREH TR %~ —
LI BT (R 5 02 5k
ST BT -

G EBHEWE R A R =%
e ALt LES
(UES ET0E 1t St 2
R 5 L 0 o 1 4
HEHIEL -

o EERW LR RA R F
S AN H R A
o T B EH TR %
A 5 R 5 % 5
FEH R BAT -

O EEEW KRR
SRR R
T 8 63 T A %~ A=
A 75 BT 0 5 825 SR A 2
EER -

) B R A R %
S — A AR A
B MR EH TR %
= A B 5k
HE BRI -

SR -RAES CAMES - S E R
EHEWES - F I NEE M
g > ZF AN MG =
FNEHE=MES - —F—LF
sk afih - - bEE
HE Ak (0 555 B =% — )\ — T
B HEHIEA A B0 A BB
T i L [ AR A

G)  AERERT RA A A SE
B Ja g o s I i A T L
WA TR i 35 TR By
SE B A R Ay BURACH & 0 2
W BHAERE -

16. BANK AND OTHER BORROWINGS (Continued)

(b)

The Group's other borrowings comprised the followings as at June
30, 2018: (Continued)

Notes: (Continued)

(i)

(G

(k)

M

(m)

Chongqing Longhu Development is entitled to adjust the coupon rate on
June 14, 2021 and, the investors have the option to sell back the bonds on

July 14, 2021 at par or hold until maturity.

Chongqing Longhu Development is entitled to adjust the coupon rate on
January 16, 2020 and, the investors have the option to sell back the bonds

on February 16, 2020 at par or hold until maturity.

Chongqing Longhu Development is entitled to adjust the coupon rate on
January 16, 2022 and, the investors have the option to sell back the bonds
on February 16, 2022 at par or hold until maturity.

Chongqing Longhu Development is entitled to adjust the coupon rate on
February 6, 2022 and, the investors have the option to sell back the bonds

on March 6, 2022 at par or hold until maturity.

Chongging Longhu Developments is entitled to adjust the coupon rate on
March 21, 2021 and, the investors have the option to sell back the bonds on

March 21, 2021 at par or hold until maturity.

The 2015 Second Tranche Bonds, 2015 Third Tranche Bonds,
2016 First Tranche Bonds, 2016 Second Tranche Bonds, 2016
Third Tranche Bonds, 2017 First Tranche Green Bonds, 2017
Second Tranche Green Bonds and 2018 First Tranche Rental

Apartments Special Bonds contain a liability component and early

redemption options:

@

Liability component represents the contractually determined
stream of future cash flows discounted at the rate of interest
determined by the market instruments of comparable credit
status taken into account the business risk and financial risk

of the Company.
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16. 847 R IABAG = )

(b) ALEBH -F—/FENA=TH
A fE AR LA ¢ (A7)

(i1)

(1i1)

BoE—-NANENA=+
B RIGMEATFEAR
730,988,000 G (=% — &
F+ZA=Z=+—H0: AR
# 657,746,000 75 ) B2 1A fili B
GA BRI R E R H
N B ¥ 62,854,000 70 A
THEER(CZE—LETZ
H=+—H: EHRARK
411,889,000 70) LR B E =
F— NFEANH=TH LA
AR -

TR M Y B R JF B
BN R 730,988,000 7T
(ZF—tFEF+A=+—
H: AN R 657,746,000

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

16. BANK AND OTHER BORROWINGS (Continued)

(b)  The Group’s other borrowings comprised the followings as at June
30, 2018: (Continued)

(i)  As at June 30, 2018, the fair value of put options
of RMB730,988,000 (at December 31, 2017:
RMB657,746,000) have been recognised in the condensed
statement of financial position, of which, fair value loss
of RMB62,854,000 (at December 31, 2017: loss of
RMB411,889,000) was recognised for the six months ended
June 30, 2018.

(iii) The current and non-current portion of put options
of RMB730,988,000 (at December 31, 2017:
RMB657,746,000) are as followed:

Jo) o BT
VLA B A FE
Fair value as at

AAZ1TH +ZHA=1+—H

June 30, December 31,

N L

2018 2017

ARH#F NRBT

RMB’ 000 RMB’ 000

(RAEHH) (RE#H)
(unaudited) (audited)

F B HH Non-current liabilities 483,523 =
T A 6 Current liabilities 247,465 657,746
730,988 657,746

BER A R i AR S AL B HIEH A
(827 o AR PR S £ 1 825 58 5 P

L

G 155 B I (R T o S
AR LT -

Fh SR SRS DR B H B SR AT ]
555 it L

The Domestic Corporate Bonds and the Rental Apartments
Special Bonds are non-guaranteed and listed on the Shanghai Stock

Exchange.

The Green Bonds are non-guaranteed and listed on the China

Central Depository & Clearing Co., Ltd..

The Medium-term Notes are non-guaranteed and listed on the

National Association of Financial Market Institutional Investors.
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16. 847 R ABAE )

(b)y  AREERT _E—
oAt fEZRALIELAS ¢ (A7)

BN A RS~ AOES - B
BRARHEERARMEFLS

LRI BT R B R A
FA R 7 R B SRAT M i35
52y T i 1 i i 355 (A BT A B 2

FEGT -

JMEARA=1H (b)

16. BANK AND OTHER BORROWINGS (Continued)

The Group's other borrowings comprised the followings as at June
30, 2018: (Continued)

The fair value of the Domestic Corporate Bonds, the Green Bonds,

the Medium-term Notes and the Rental Apartments Special Bonds

Institutional Investors, are as follows:

AT AR B A FAE

Fair value as at

are with reference to the quoted market price available on the
Shanghai Stock Exchange, China Central Depository & Clearing

Co., Ltd. and the National Association of Financial Market

—R )\ R S o1
AAZ+H +ZH=+—H
June 30, December 31,
2018 2017
AR#F ARBTFT
RMB’000 RMB’000
(R#EFE) (R#)
(unaudited) (audited)
TR AR ES 2015 First Tranche Bonds 1,954,900 1,990,000
SRS MESESFEG () form of 2015 Second Tranche Bonds 2,067,505 1,983,000
TR RS T MAES M ) (i) form of 2015 Second Tranche Bonds 2,001,700 1,920,000
TR AR S E S 2015 Third Tranche Bonds 1,960,547 1,922,600
SR RNEE—MEHRFEG () form of 2016 First Tranche Bonds 2,300,479 1,953,000
TR NES—MAES M i) (i) form of 2016 First Tranche Bonds 1,733,120 1,717,200
CENESE HMESFENEG () form of 2016 Second Tranche Bonds 2,493,197 2,438,500
RN “HAESR B Gi) (i) form of 2016 Second Tranche Bonds 1,450,625 1,419,000
S NESEMERMFEG () form of 2016 Third Tranche Bonds 699,589 674,800
TR NESEMES WG (D) form of 2016 Third Tranche Bonds 3,061,107 2,955,000
CE LSRR A (i) form of 2017 First Tranche Green Bonds 1,574,524 1,600,000
i (i)
CELES R AR (ii) form of 2017 First Tranche Green Bonds 1,465,031 1,386,229
i i i)
TR —HES OGS 2017 Second Tranche Green Bonds 972,042 1,000,000
R LS R (i) form of 2017 First Medium-term Notes 1,673,514 1,665,830
fn R (i)
CR LR R (ii) form of 2017 First Medium-term Notes 295,326 290,259
i R (i)
ZE - )N\EH-HERAE 2018 First Tranche of Rental 3,120,600 AN I N/A
BN AR Apartment Special Bonds
28,823,806 24,915,418
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17. BRI 17. SENIOR NOTES
— J\4 e S S
AA=Z1TH  TZA=Z1+—H
At At
June 30, December 31,
2018 2017
AR¥F ANR¥TFT
RMB’000 RMB’ 000
(RAH) (REHE)
(unaudited) (audited)
B Senior notes
e S B — 2023 USD senior notes issued in 2013
:E::@%n@f‘aﬂ% — 3,335,167
— R ZFE AR TR — 2018 RMB senior notes issued in 2014
ZF— ) E AR B ER — 1,977,843
— R ZE—LAERITH — 2022 USD senior notes issued in 2017
SRR ETUELRESE 2,993,366 2,952,473
— R AT — 2023 USD senior notes issued in 2018
TR EEETEEER 1,999,600 =
*ﬁé;? INAEEEATIY — 2028 USD senior notes issued in 2018
CERCNERTEEER 3,307,526 —
8,300,492 8,265,483
ik Analysis
i E H R Non-current liabilities 8,300,492 6,287,640
TE A G Current liabilities — 1,977,843
8,300,492 8,265,483
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(a)
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EREHT-E =R T E
B ZEERZEEFENRE
6.75% » HBREI—KAE
WK —F = =F—H =T JuH T
et ERE R -

SR EERTEBRR A E S
5 A IR T BT o B R
EMEERAL > AR FE TR
AR e B AL 2 B YA )
EPR o W% SRS DR PR I A 25 P 4R
7 WY ECAAT SRR RIS MDA BT S A
ZEEEBEMR -

i i T A& FE—H =+ LHB
SR A+ AR R ] AR R
RZF—-AF-AZ+HEHZ
72 IR B AN IRF R4 A 47 JA T S
B A < T G S 1 57
EXmRepili) g EES RISy A1
EWMEI —F = RTRE

A i e

—F—)\F 103.375%
R —HE 102.250%
TR TR 101.125%

R RER

A ZF— )\FE— A =4 JU B R A]
e > AN ] A BRI S =%
CEFEE TR S 1009 1
16 i 27 o 2 0 Il ) O B
B Z % = A T ik 1 % e T
BT FLE (g ) - J (e 2 358 (8
A ) SR SRR

100%

17. SENIOR NOTES (Continued)

(a)

On January 29, 2013, the Company issued guaranteed senior
fixed rate notes to the public at par with aggregate nominal
value of US$500,000,000 (approximately RMB3,139,800,000)
(the “2023 USD Notes”) which carry fixed interest of 6.75% per
annum (interest payable semi-annually in arrears) and will be fully

repayable at par by January 29, 2023.

The 2023 USD Notes are listed on the Singapore Exchange
Securities Trading Limited. They are unsecured, senior obligations
of the Company and guaranteed by certain of the Company’s
existing subsidiaries, other than those organised under the laws of
the PRC. The guarantees are effectively subordinated to the other
secured obligations of each guarantor, to the extent of the value of

assets serving as security.

At any time and from time to time on or after January 29, 2018,
the Company may at its option redeem the 2023 USD Notes, in
whole or in part, at a redemption price equal to the percentage of
principal amount set forth below plus accrued and unpaid interest
to the redemption date if redeemed during the twelve-month

period beginning on January 29 of each of the years indicated

below.

Year Redemption price
2018 103.375%

2019 102.250%

2020 101.125%

2021 and thereafter 100%

At any time prior to January 29, 2018, the Company may at its
option redeem the 2023 USD Notes, in whole but not in part,
at a redemption price equal to 100% of the principal amount of
the 2023 USD Notes plus the 2023 Applicable Premium as of,
and accrued and unpaid interest, if any, to (but not including) the

redemption date.
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(a)

(#)

[ = B 1 ] A B
A2 _Z-=4XTEH 5B
WA —ZF_ZFETEBAE
I 1.009% K 2)(A)H B B 8
GZF—-NE—AZ+TILHAH
CR DR TEB R E N B
(i) F9 40 5 1% 408 3 8 £ 1) 2 Jm 100
i B e B BBl SRS A

CEFETERR F - A\F—H
T LB R Z B B Rk R
AEFIEL CF B2 355 4 2 8 ) H 300 B 1
EARATFIE) < BUEE L B) AR
F SR TEIRN A B H
CARGH L ERHMNBREE o

R ZFE—HF—H U H R
155NN N/ [ P N 7t
A0 A B EH 106.75% 1 0]
(b k= - {CE R IR P Nk R
% H) IR RHE R AT FLE (g )
—m&uimﬁ$ﬁﬂ&$%%
B 4 T 1R S TE R A > R —
R TUEEA S
T 2 TR [ A R P A 3
KESRAZ 60 H A HEAT A9 AT {7 47 B B
W15 > 50659 i R AT H
T R =R A &
ESI V3

HHRL > RIS S
AR B ] HERG 2P (L AN EE K o

e A AR R TR S R Y =4 > A
A A AR S A A B FH 1019 1Y
HEEUE T 4 H Y CREHZH )
2 HE AT B R RE R R A A

%%%E%ﬁ*%iizggﬁi
TCEE > ER R T R
BARME 110,791,000 TC °

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

17. SENIOR NOTES (Continued)

(a)

(Continued)

“2023 Applicable Premium” means with respect to the 2023 USD
Notes at any redemption date, the greater of (1) 1.00% of the
principal amount of such 2023 USD Notes and (2) the excess of
(A) the present value at such redemption date of (i) the redemption
price of such 2023 USD Notes on January 29, 2018, plus (ii) all
required remaining scheduled interest payments due on such 2023
USD Notes through January 29, 2018 (but excluding accrued
and unpaid interest to the redemption date), computed using a
discount rate equal to the adjusted treasury rate plus 100 basis
points, over (B) the principal amount of such 2023 USD Notes on

such redemption date.

At any time and from time to time prior to January 29, 2017,
the Company may redeem up to 35% of the aggregate principal
amount of the 2023 USD Notes with the net cash proceeds of
one or more sales of common stock of the Company in an equity
offering at a redemption price of 106.75% of the principal amount
of the 2023 USD Notes, plus accrued and unpaid interest, if any,
to (but not including) the redemption date; provided that at least
65% of the aggregate principal amount of the 2023 USD Notes
originally issued on the original issue date remains outstanding
after each such redemption and any such redemption takes place

within 60 days after the closing of the related equity offering.

In the opinion of the directors, the fair value of the early
redemption options is insignificant at initial recognition and the

end of the reporting period.

Upon the occurrence of a change of control triggering event, the
Company will make an offer to repurchase all outstanding 2023
USD Notes at a purchase price equal to 101% of their principal
amount plus accrued and unpaid interest, if any, to (but not
including) the offer to purchase payment date, resulting a loss on
early redemption of senior notes of RMB110,791,000.
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(a)
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17. SENIOR NOTES (Continued)

(a)

(b)

(Continued)

On February 8, 2018, the Company has redeemed in full all
outstanding 2023 USD Senior Notes at a redemption price equal
to 103.375% of the principal amount thereof plus accrued and
unpaid interest to (but not including) February 8, 2018.

On May 28, 2014, the Company issued guaranteed senior fixed
rate notes to the public at par with aggregate nominal value of
RMB2,000,000,000 (the “2018 RMB Notes”) which carry fixed
interest of 6.75% per annum (interest payable semi-annually in

arrears) and was fully repayable at par by May 28, 2018.

The 2018 RMB Notes are listed on the Singapore Exchange
Securities Trading Limited. They are unsecured, senior obligations
of the Company and guaranteed by certain of the Company'’s
existing subsidiaries, other than those organised under the laws of
the PRC. The guarantees are effectively subordinated to the other
secured obligations of each guarantor, to the extent of the value of

assets serving as security.

At any time prior to May 28, 2018, the Company may at its
option redeem the 2018 RMB Notes, in whole but not in part,
at a redemption price equal to 100% of the principal amount of
the Notes plus 2018 Applicable Premium as of, and accrued and

unpaid interest, if any, to (but not including) the redemption date.

“2018 Applicable Premium” means with respect to 2018 RMB
Notes at any redemption date, the greater of (1) 1.00% of the
principal amount of such 2018 RMB Notes and (2) the excess of
the principal amount of such 2018 RMB Notes, plus all required
remaining scheduled interest payments due on such 2018 RMB
Notes through the maturity date of such 2018 RMB Notes (but
excluding accrued and unpaid interest to the redemption date),
computed using a discount rate of 2.50% per annum, over the
principal amount of such 2018 RMB Notes on such redemption

date.
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For the six months ended June 30, 2018

17. SENIOR NOTES (Continued)

(b)

(©)

(Continued)

At any time and from time to time prior to May 28, 2017, the
Company may redeem up to 35% of the aggregate principal
amount of the 2018 RMB Notes with the net cash proceeds of
one or more sales of Common Stock of the Company in an equity
offering at a redemption price of 106.75% of the principal amount
of the 2018 RMB Notes, plus accrued and unpaid interest, if any,
to (but not including) the redemption date; provided that at least
65% of the aggregate principal amount of the 2018 RMB Notes
originally issued on the original issue date remains outstanding
after each such redemption and any such redemption takes place

within 60 days after the closing of the related equity offering.

In the opinion of the directors, the fair value of the early
redemption options is insignificant at initial recognition and the

end of the reporting period.

Upon the occurrence of a change of control triggering event, the
Company will make an offer to repurchase all outstanding 2018
RMB Notes at a purchase price equal to 101% of their principal
amount plus accrued and unpaid interest, if any, to (but not

including) the offer to purchase payment date.

On May 28, 2018, the Company has redeemed in full all
outstanding 2018 RMB Senior Notes at a redemption price equal
to 100.00% of the principal amount thereof plus accrued and

unpaid interest to (but not including) May 28, 2018 upon mature.

On July 13, 2017, the Company issued senior fixed rate notes
to the public at 99.425% of the aggregate principal amount of
USD450,000,000 (approximately RMB3,048,000,000) (the“2022
USD Notes”) which carry fixed interest of 3.875% per annum
(interest payable semi-annually in arrears) and will be fully
repayable by July 13, 2022.

th H#1 3} & Interim Report 2018

133 I



I 134

TR W) 5 £ S 5 e o B i

Notes to the Condensed Consolidated Financial Statements

BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

17. BRTE @)

(©)

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

(#)

SR T ARSI R s S
Lo A RAR LT o HAARF
BRI -

2% R o 4 i ] 2 3 3
SR TEE TR > BEES R
DTHESEE (OB =%
TR A SN 100% 7
TR —F AR T
ZWEE F R R KR A AL (n
) B (2) B i ) 52 o

CECCHEETEBEPAZR 10%
A G A (BLG () iR —F— L4
tAT=ZHERMBETHERE: &
QI #E—H 81T | T WM
RE-ZE—LHELHA T = HETHE
AT BE A1 S48 ) 475 A B e 9 B sl HE
AT AT IRE R > AR 0 ) W] 4 A
(H A AT 38 3 ) i ) 8 1 oA S ol 9
SR TEETERE > BEES R
AR T = LA R E
100% 73 0 H 2 ({H A8 35 ) [ 1 B
WIREST X ARATRIALE () -

[ i ) 3 1 % AR
JCZEAR AT B ] H 397 LA N JE E
ZH MM ZZ - ETE
PR 09 B (E (R S ] H A
Rt EEZO M E o) HE RERE
19 H 0B s R B AT R B
{6 > #8042 B R 2 m so
A 5 e A B 2 i [ A o

HHRR > RIS HERR R K
ARSI Y AP AR EK

i 5 A A MR SR S 5 U
7 W) 8 LB 40 S IR A B
101% ME#E A MEZE (EAEHE)
S ) 3 B R ) B R A
B A REE T ERTR
5o

17. SENIOR NOTES (Continued)

()

(Continued)

The 2022 USD Notes are listed on the Singapore Exchange
Securities Trading Limited. They are senior obligations of the

Company.

At any time, the Company may at its option redeem the 2022
USD Notes, in whole or in part, at a redemption price equal to
the greater of (1) 100% of the principal amount of the 2022 USD
Notes to be redeemed plus accrued and unpaid interest on the
2022 USD Notes to be redeemed, if any, to the date of redemption
and (2) the Make Whole Price.

At any time on or after the date when the 2022 USD Notes of no
more than 10% of the aggregate principal amount (1) originally
issued on July 13, 2017 and (2) issued on July 13, 2017 of any
Additional Notes permitted under “Further Issues” remain
outstanding, the Company may at its option redeem the remaining
outstanding 2022 USD Notes, in whole but not in part, at a
redemption price equal to 100% of the principal amount of such
2022 USD Notes plus accrued and unpaid interest, if any, to (but

not including) the redemption date.

“Make Whole Price” means with respect to 2022 USD Notes
at any redemption date, the sum of (1) the present value of the
principal amount of such 2022 USD Notes, assuming a scheduled
repayment thereof on the maturity date, plus (2) the present value
of the remaining scheduled payments of interest to and including
the maturity date, in each case discounted to the redemption date

at the Treasury Rate plus 50 basis points.

In the opinion of the directors, the fair value of the early
redemption options is insignificant at initial recognition and the

end of the reporting period.

Upon the occurrence of a change of control triggering event, the
Company must make an offer to repurchase all outstanding 2022
USD Notes at a price in cash equal to 101% of their principal
amount plus accrued and unpaid interest, if any, to (but excluding)

the repurchase date.
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17. SENIOR NOTES (Continued)

()

(d)

(Continued)

The net carrying amount of the 2022 USD Notes is stated net of
unamortised issue expenses totalling USD5,571,000 (approximately
RMB36,861,000) as at June 30, 2018 (2017: USD6,250,000
(approximately RMB40,839,000)) and the effective interest rate of
the 2022 USD Notes is 4.21% per annum.

On January 16, 2018, the Company issued senior fixed rate notes
to the public at 99.699% of the aggregate principal amount of
USD300,000,000 (approximately RMB1,932,831,000) (the"“2023
USD Notes”) which carry fixed interest of 3.90% per annum
(interest payable semi-annually in arrears) and will be fully
repayable by April 16, 2023.

The 2023 USD Notes are listed on the Singapore Exchange
Securities Trading Limited. They ate senior obligations of the

Company.

At any time, the Company may at its option redeem each series
of the 2023 USD Notes, in whole or in part, at a redemption
price equal to the greater of (1) 100% of the principal amount of
such series of the 2023 USD Notes to be redeemed plus accrued
and unpaid interest on such series of the 2023 USD Notes to be
redeemed, if any, to the date of redemption and (2) the Make
Whole Price.

At any time on or after the date when Notes of no more than 10%
of the aggregate principal amount (1) originally issued on January
16, 2018 and (2) issued on January 18, 2018 of any Additional
Notes permitted under “ Further Issues” remain outstanding, the
Company may as its opinion redeem the remaining outstanding
2023 USD Notes, in whole but not in part, at a redemption price
equal to 100% of the principal amount of 2023 USD Notes plus
accrued and unpaid interest, if any, to (but not including) the

redemption date.
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17. SENIOR NOTES (Continued)

(d)

(e)

(Continued)

“Make Whole Price” means, with respect to the 2023 USD Notes
at any redemption date, the sum of (1) the present value of the
principal amount of such 2023 USD Notes, assuming a scheduled
repayment thereof on the maturity date, plus (2) the present value
of the remaining scheduled payments of interest to and including
the maturity date, in each case discounted to the redemption date

at the Treasury Rate plus 50 basis points.

In the opinion of the directors, the fair value of the early
redemption options is insignificant at initial recognition and the

end of the reporting period.

Upon the occurrence of a change of control triggering event, the
Company must make an offer to repurchase all outstanding 2023
USD Notes at a price in cash equal to 101% of their principal
amount plus accrued and unpaid interest, if any, to (but excluding)

the repurchase date.

The net carrying amount of the 2023 USD Notes is stated
net of unamortised issue expenses totalling USD3,041,000
(approximately RMB21,527,000) (2017: nil) as at June 30, 2018
and the effective interest rate of the 2023 USD Notes is 4.14% per

annum.

On January 16, 2018, the Company issued senior fixed rate notes
to the public at 99.793% of the aggregate principal amount of
USD500,000,000 (approximately RMB3,221,385,000) (the” 2028
USD Notes”) which carry fixed interest of 4.50% per annum
(interest payable semi-annually in arrears) and will be fully

repayable by January 16, 2028.

The 2028 USD Notes are listed on the Singapore Exchange
Securities Trading Limited. They are senior obligations of the

Company.
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17. BRTE @)

(e)

(#)

A/ ) I I R ] 2 3
BRI R )\AEFE LI » A
AR LA BB - () R IE R
MRz R & — )\ EE T ERA
&R0 100% 55 0 I I A 2 4 R
FI ZFZ\FEEICEEEEE R A
B E S B A A ALE () K (2)
A )

B OR L R 10% 1) 4R 4 M
(BFEOR=F—/N\F—H+AH
RTINS © Rl E—$ %
17V T HERFEEAT A =& — 4R
— A T\ H BT AR E 4R
A ] 98 H SCHARAT A R[]
AR A A4 A T ({H R AT 43
JEE BT ARBEE R —F =4 FET
R MREESRAR -F =

FILEHEASEMN 100% 7 INEZE
(HAEEE) B R B A AT
AR (ng) -

[ 482 1V [0 1 5 4 A o i
W] H 8 AR IEH 2/ ()
% S B A A R SLAE (MR I
B B PO B HEE X
FEEHA B R 6% T He w3 A]EL AT
M BL(E > 215 DL #4 BR AR 2%
50 f J5 T S A B A S ) HOA o

HHRR > RIS HERE R Ko
AR L ] R P (B AN EE K o

LEE S Eiseili b LU iE SR
A FZHUAB & 1M SF A A B
101% MEK A MEZE (EAEHE)
S ) 3 e RHER A A B R A
B ARERE -F _=FETR
%o

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

17. SENIOR NOTES (Continued)

(e)

(Continued)

At any time, the Company may at its option redeem each series
of the 2028 USD Notes, in whole or in part, at a redemption
price equal to the greater of (1) 100% of the principal amount of
such series of the 2028 USD Notes to be redeemed plus accrued
and unpaid interest on such series of the 2028 USD Notes to be
redeemed, if any, to the date of redemption and (2) the Make
Whole Price.

At any time on or after the date when Notes of no more than 10%
of the aggregate principal amount (1) originally issued on January
16, 2018 and (2) issued on January 18, 2018 of any Additional
Notes permitted under “ Further Issues” remain outstanding, the
Company may as its opinion redeem the remaining outstanding
2023 USD Notes, in whole but not in part, at a redemption price
equal to 100% of the principal amount of 2023 USD Notes plus
accrued and unpaid interest, if any, to (but not including) the

redemption date.

“Make Whole Price” means, with respect to a Note at any
redemption date, the sum of (1) the present value of the principal
amount of such Note, assuming a scheduled repayment thereof
on the maturity date, plus (2) the present value of the remaining
scheduled payments of interest to and including the maturity date,
in each case discounted to the redemption date at the Treasury

Rate plus 50 basis points.

In the opinion of the directors, the fair value of the early
redemption options is insignificant at initial recognition and the

end of the reporting period.

Upon the occurrence of a change of control triggering event, the
Company must make an offer to repurchase all outstanding 2028
USD Notes at a price in cash equal to 101% of their principal
amount plus accrued and unpaid interest, if any, to (but excluding)

the repurchase date.

th H#1 3} & Interim Report 2018
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

17. BRI a0 17. SENIOR NOTES (Continued)
() (#) ()  (Continued)

W _F—NESNH=F+H > =& The net carrying amount of the 2028 USD Notes is stated
VIS STiet P FTTRE R ERSE ]S net of unamortised issue expenses totalling USD 4,869,000
ARG BT B H A 354,869,000 % (approximately RMB 31,372,000) (2017: nil) as at June 30, 2018
T6 (4 N R %31,372,0007C) (=& and the effective interest rate of the 2028 USD Notes is 4.62% per
—LER)AR, ZENFE annum.
TR BB R R 4.62% -
B8 225 W Y 55 28 5 I A VA The fair value of the 2023 USD senior notes issued in 2013, 2018
2 MEFEZ N R — =R RMB senior notes issued in 2014, 2022 USD senior notes issued
TR ZE - =FEFErEEE  h in 2017, 2023 USD senior notes issued in 2018, and 2028 USD
ZERTUEBETI E— MEAR senior notes issued in 2018 with reference to the quoted market
WAL - M — LM price available on the Singapore Exchange Securities Trading
SRS CEFRTELEE - R F Limited are as follows:

—NEBTH _F _=FETEE
REER F - NEBETH %
SNEXRTEERBZAFEN

T
AT 5 H 8 APl
Fair Value as at
ZE )\ S
AA=+H +ZHA=Z+—H
June 30, December 31,
RS E Senior Notes 2018 2017
AR AR EF
RMB’000 RMB 000
A — ST
TR CSEETEEEE 2023 USD senior notes issued in 2013 N/A 3,389,616
i F— AT Y
—F - NEARBEBLEERE 2018 RMB senior notes issued in 2014 N/A 2,012,000
BT LA
TR TR TE R 2022 USD senior notes issued in 2017 2,877,755 2,941,566
hZE— EBITIY
TR CSEETEEEE 2023 USD senior notes issued in 2018 1,898,256 N/A
i = F— AT
TR EE TR 2028 USD senior notes issued in 2018 3,012,703 N/A

- 138 Longfor Group Holdings Limited % 4 & & 1% ik & R 2 7
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

18. Rika@ TR 18. DERIVATIVE FINANCIAL INSTRUMENTS
“F N\ “F b
AA=+H +ZHA=+—H
At At
June 30, December 31,
2018 2017
AT ANRBTFT
RMB’000 RMB’000
(RAEEHE) (HEFE)
(unaudited) (audited)
RIRE M & HE A MRS Derivative financial assets
A A RE (under hedge accounting)
B s Cash flow hedges
— 28 LB W i — Cross currency interest rate swaps 210,627 229,965
A2 XA W R i Cross currency interest rate swaps
A AEBEALTIEE B E K At the end of the reporting period, the Group had the following cross
B THA S X ERA R DIEE currency interest rate swaps designated as highly effective hedging
s — o LA Y T R TR AT 2 K instruments in order to minimise its exposures to foreign currency and
ET BB R MAER B SR E TR cash flow interest rate risk on its floating-rate HKD bank borrowings
o A A R iR B A B A o and fixed rate USD senior notes and corresponding interest payment
B 5 BT SR R A 4 R A ) by swapping a portion of those borrowings and senior notes and
[l 2 R 4 e g T R R ) LA ) A e corresponding interest payment from USD and HKD to RMB and
KH 4 maE R R E g o floating-rate interest payments to fixed rate interest payments.

F H 3} & Interim Report 2018 139 B
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18. R4 1 )
BB R R )

58 SUEL T R 4480 9 f

A& IR TS E 0 E B R
%5 58 LR 3 4 1 I e 0 o T
B oo ZEaAMEERRMT

HESH

Notional amount

310,000,000 # 7T

(=& =4 310,000,000 ¥ 7T )

HKD310,000,000
(2017: HKD310,000,000)
310,000,000 # 7T

(ZF—1L4F 310,000,000 # 7T )

HKD310,000,000
(2017: HKD310,000,000)
387,500,000 # 7T

(= —L4F : 387,500,000 % 7C)

HKD387,500,000
(2017: HKD387,500,000)
500,000,000 # 7T

(ZZF—L4F 500,000,000 ¥ 0)

HKD500,000,000

(2017: HKD500,000,000)
50,000,000 3 TG
(ZE—LH %)
USD50,000,000 (2017: nil)
50,000,000 3 TG
(ZE—LH %)
USD50,000,000 (2017: nil)
50,000,000 3 TG
(ZE—LH %)
USD50,000,000 (2017: nil)

£ 7 DA T
1 % 2 58

TR W) 5 £ S 5 e o B i

Notes to the Condensed Consolidated Financial Statements

BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps (Continued)

The terms of the cross currency interest rate contracts have been
negotiated to match the terms of the respective designated hedged items

and the directors consider that the cross curtency interest rate swaps are

highly effective hedging instruments. The major terms of these contracts

are as follows:

BHA
Maturity

ZERCERENH -+ NH

28/04/2020

“EZFEMA A )\H

28/04/2020

“FREMA AR

28/04/2020

CERCERENH -+ NH

28/04/2020

“ETHEEAT=R

13/07/2022
“ETHEEAT=R

13/07/2022
“ETHEEAT=R

13/07/2022

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

X

Exchange rates

AR 1785 1.1997 7T

RMBI1: HKD1.1997

NE® 1785 1.1998 7T

RMBI1: HKD1.1998

NEM 105 1.2081 T

RMBI1: HKD1.2081

N 1785 1.2065 # 7T

RMBI1: HKD1.2065

ANE#1I80.151 F 7T

RMB1: USD0.151
ANE#1I80.151 F 7T

RMB1: USD0.151
ANRE®1EI0.152F T

RMB1: USDO0.152

GES 2

Interest rate swap

B AT ZERE + 3.1% £6.470%

From HIBOR + 3.1% to 6.470%

B AT ZERE + 3.1% £6.470%

From HIBOR + 3.1% to 6.470%

B AT ERE + 3.1% £6.330%

From HIBOR + 3.1% to 6.330%

MA BRI ERE + 3.1% £6.250%

From HIBOR + 3.1% to 6.250%

H13.875% £ 4.875%

From 3.875% to 4.875%
H 3.875% £ 4.875%

From 3.875% to 4.875%
H 3.875% £ 4.875%

From 3.875% to 4.875%
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

18. ik T H o 18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

XX E MR R B 40) Cross currency interest rate swaps (Continued)

LEEH B H % R
Notional amount Maturity Exchange rates Interest rate swap
50,000,000 3 TG

(ZFE =t F) “FHEEATER ARHE165,0.159 F 78 M 3.875% £ 4.875%
USD50,000,000 (2017: nil) 13/07/2022 RMB1: USD0.159 From 3.875% to 4.875%
50,000,000 TG CECEHE-AZTRE ARG 0164 T M 6.750% % 7.590%
(ZZ—L4F 150,000,000 F7C)

USD50,000,000 29/01/2023 RMB1: USD0.164 From 6.750% to 7.590%
(2017: USD50,000,000)

20,000,000 376 SR CF—HTALE AR¥ 1 6R 0164 F 0 M 6.750% £7.530%
(ZF—+4F 1 20,000,000 F7T)

USD20,000,000 29/01/2023 RMB1: USD0.164 From 6.750% to 7.530%
(2017: USD20,000,000)

70,000,000 375 CECEHE-AZTAE S ARW¥ITR0.160FE T i13.900% £ 4.170%
(ZF L %)

USD70,000,000 (2017: nil) 29/01/2023 RMB1: USD0.160 From 3.900% to 4.170%
25,000,000 %0 R =HF—HA=1H ANRHE1T05,0.166 F T i16.750% £ 7.650%
(ZF—+H4F : 25,000,000 E7T)

USD25,000,000 30/01/2023 RMB1: USD0.166 From 6.750% to 7.650%
(2017: USD25,000,000)

75,000,000 3 TG e Sy ol NERH1IC50.166 7T M 6.750% % 7.650%
(ZF—+4F : 75,000,000 £ 0)

USD75,000,000 30/01/2023 RMB1: USD0.166 From 6.750% to 7.6350%
(2017: USD75,000,000)

25,000,000 3 7G R EF—HA=1H AR 17658,0.166 78 M 6.750% £7.630%
(ZZ—E4 1 25,000,000 7T )

USD25,000,000 30/01/2023 RMB1: USD0.166 From 6.750% to 7.630%
(2017: USD25,000,000)

25,000,000 76 ZZZ=%—-A=1H ANERHE1 850,165 F T i 6.750% % 7.630%
(ZF—+H4F : 25,000,000 E7T)

USD25,000,000 30/01/2023 RMB1: USD0.165 From 6.750% to 7.630%
(2017: USD25,000,000)

25,000,000 TG e Sy ol ANERH1IEH0.165 70 i1 6.750% % 7.600%
(ZF—+4F : 25,000,000 F0)

USD25,000,000 30/01/2023 RMB1: USD0.165 From 6.750% to 7.600%

(2017: USD25,000,000)
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18. A i LI o)
R X W R 30 (4)

HEEH

Notional amount

55,000,000 3 TG

S i)
USD55,000,000 (2017: nil)
175,000,000 3 T

ZE—LE F)
USD175,000,000 (2017: nil)
30,000,000 3 TG

ZE—LE F)
USD30,000,000 (2017: nil)
30,000,000 TG

ZE—LE F)
USD30,000,000 (2017: nil)
20,000,000 %7T

“E L)
USD20,000,000 (2017: nil)
30,000,000 %70 (—F—H4F - &
USD30,000,000 (2017 nil)
50,000,000 F 76 ( ZF—H4F
USD50,000,000 (2017: nil)

TR B k5 B 0 o MR i

Notes to the Condensed Consolidated Financial Statements

BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps (Continued)

FIMH
Maturity

“ECZENATAR
16/04/2023

ZHEZEFEA AR
16/04/2023

ZEZZ)NFE-HTAH
16/01/2028

ZEZZ)NFE-HTAH
16/01/2028

ZRTNE—=HA+AH
16/01/2028
“EZ)E-AFRH
16/01/2028
ZEZ)\F—H+AH
16/01/2028

X

Exchange rates

AR#1 60151 F 0
RMB1: USD0.151

ARH1 650158 F 70
RMB1: USD0.158

AR#1 60151 F 0
RMB1: USD0.151

AR#1 60152 F 00
RMB1: USD0.152

ARHE17658,0.159 %78
RMB1: USD0.159
ANRH 100,158 F T
RMB1: USD0.158
ARME1TE50.160 F 70
RMB1: USD0.160

QIS E

Interest rate swap

H13.900% % 4.900%
From 3.900% to 4.900%

1 3.650% £ 3.900%
From 3.650% to 3.900%

H 4.500% % 5.500%
From 4.500% to 5.500%

H4.5009% % 5.500%
From 4.500% to 5.500%

H 4.500% % 5.500%
From 4.500% to 5.500%
H4.500% £5.500%
From 4.500% to 5.500%
H 4.500% £5.500%
From 4.500% to 5.500%

Al A 58 SR R R A A 2 9 E AR
BA& B HAEM - RZF— NER
H=Z1H > Ll NEEF R EH
1T (B i 45 A 38 A R 185,613,000 76
(RZF—tETZA=1T—H: FHEA
[ % 409,268,000 70 ) B i H At 2 1 Ui 45
HERR G A R AR T B o B T AKA
P {E i g AR 332,879,000 70 (8 2 =
Z—tFE A=+ —HILFE : B
N R #104,250,000 78 ) 7% [] 1 14 1R 3
TR SR 0 B Ry R A o

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

All of the above cross currency interest rate swaps are designated
and effective as cash flow hedges. The fair values gain of the
above cross currency interest rate swap contracts totalling
RMB185,613,000 during the period ended June 30, 2018 (for the
year ended December 31, 2017: loss of RMB409,268,000) have
been recognised in other comprehensive income and accumulated in
equity. The fair value gain of the hedging instruments amounting
to RMB332,879,000 during the period ended June 30, 2018 (for
the year ended December 31, 2017: loss of RMB104,250,000)
were reclassified from hedging reserve to profit and loss in the same

period.
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19. BA

19. SHARE CAPITAL

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

I T A
0.10¥TLZ
eyl (4B
Number of
ordinary shares i
of par value Nominal
HK$0.10 each value
Wise:
RMB’000
Ve Authorised
W_FE—tF—-H—HK At January 1, 2017 and June 30, 2017
X —LHERH=1H 10,000,000,000 1,000,000
CBT kAR Issued and fully paid
M=% LA —H At Januaty 1, 2017 5,841,231,105 584,123
A0 R B 17 A Issue of shares upon exercise of share options 40,306,000 4,031
A E—tHENH=1H At June 30, 2017 5,881,537,105 588,154
AT 45 A B R PR Shown in the condensed consolidated
financial statements
EEAR¥ET T
RoE—LHEAAZTH At June 30, 2017 RMB'’ 000 equivalent 511,994
W Authorised
W_F—NFE—H—HK At January 1, 2018 and June 30, 2018
—Z—-NEXA=+H 10,000,000,000 1,000,000
CBIT kAR Issued and fully paid
“F—/)E—H—H At January 1, 2018 5,907,604,605 590,760
AT R I RE S A7 R 0y (B k) Issue of shares upon exercise of share options (Note) 22,732,500 2,273
w_E—/NENH=1TH At June 30, 2018 5,930,337,105 593,033
W45 A MBS R TR Shown in the condensed consolidated
financial statements
HEAR¥ET T
W_F—/\FERH=1H At June 30, 2018 RMB'’ 000 equivalent 516,066
EFYNGRL ST
RoE—LFEFH=1T—H At December 31, 2017 RMB’ 000 equivalent 514,209

Wifik: -

WE-Z—/ENA=ZTHIEAEA
PR A7 {5 0 e B 2 47 22,732,500 i (& — &
$ 40,306,000 1% ) 45 % T {6 0.10 ¥5 70 19 % 78

o JU R0 JIT A (8 M PR HE 0 17 48 5 A - 8.28 ¥
I§12528f§7ﬁ (AR & BU\EV#%%EEJ\E

AR

Note:

¥ 10.5670) (ZF—L4F : 828 L E 125288 respects.

During the six months ended June 30, 2018, the Company issued 22,732,500 (2017:
40,306,000) ordinary shares of HK$0.10 each upon exercise of share options. The exercise
price of the share options during the period range from HK$8.28 to HK$12.528 (equivalent
to RMB6.98 to RMB10.56) (2017: HK$8.28 to HK$12.528 (equivalent to RMB7.19 to
RMB10.87)). The new ordinary shares rank pari passu with the then existing shares in all

TLHERARE719 08 AR¥108778)) -
ﬂ?ﬁ 58 S A 4 T L IR L R A () S

th H#1 3} & Interim Report 2018
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

20. 3 58 WO FY 8 2 vl IO €

KAt

20. ACQUISITION OF ASSETS AND LIABILITIES

THROUGH ACQUISITION OF SUBSIDIARIES

MEREZE—-NEANA=Z+THIEAH
Ao ASEEUELL N B RESS

During the six months ended June 30, 2018, the Group acquired the

interests in the following entities:

KGR HE R A RA R

EMLEREARAFA
JHR R A B A R F

T LA A PR
(T MR R )

BB e B B A R A
BN S BERBEARAF
IR A M PR B PR )

POF G 2 ) 44

Name of subsidiary

Tianjin Jinke Properties Development Co., Ltd.

Yunnan Qianhua Real Estate Co., Ltd.

Chengdu Yuzhanxiangyue Enterprise
Co., Ltd.

Jinan Wanke Zhongxiang Real Estate
Co., Led. (“Jinan Wanke Zhongxiang”)

Guizhou Longshunda Investment Co., Ltd.
Guizhou Yufenghe Investment Co., Ltd.

Dalian Hengrui Properties Development

S W
ikfsaL, i)/
LI Equity
Place of interests BRE
incorporation/ acquired by Total
establishment the Group  consideration
ARWFT
RMB’000
"I PRC 34% 74,800
(B 3Ea)
(Note a)
"I PRC 100% 145,157
"I PRC 100% 100,000
1 PRC 20% F NIL
(Wf7ED)
(Note b)
B PRC 90% 631,875
" PRC 90% 3,363,466
"B PRC 51% 1,248,690

Co., Ltd.

itk

@ EEAHBE B AR A E F R
HERF - AEAAEREZ A FES
BRAEFDN=4 > AAEREZET
BT A AR SR A AR
(I A

b  REEZF-AENA=THIEAM
A REAERELAHEEREB T
RIS R 0B 5T 7 R B AR AR
AL BB DEANR) BOR > A
S I LA AR - LUERA TR
FABTE S o SRT AEAE T BOR kAl -
A AH IR 06 9 780 S 2 S 9 PR — 3R
B o BATRERTOR k% - TR
IR ON e 4 2 T PN
i R 2 MR B o AR B BROR &
As19 WBEAHE  AEME L TRHEL
EE LRI - SCLR R A SR R Y

4] o

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

Notes:

The relevant activities of the entity require consent with more than half of the
directors in the board of directors of the entity. The Group has the power to appoint
three out of five directors in the board of directors of the entity and as such, the
Group is able to exercise control of the entity and thus it is regarded as a subsidiary

of the Group.

During the six months ended June 30, 2018, pursuant to a revised shareholders’
agreement of Jinan Wanke Zhongxiang, which was previously accounted for as a
joint venture of the Group, entered into between the Group and its joint venture
partners, the Group has obtained control of voting power to govern the relevant
activities of the entity. Unanimous consent from the shareholders of this entity was
required for relevant activities before signing of revised shareholders” agreement.
After signing of the revised shareholders” agreement, relevant activities of the
entity are decided by the shareholders” meeting and consent with simple majority is
required from the shareholders” meeting. The Group has 51% voting power in the
shareholders’ meeting, the Group is able to exercise control of the entity and thus it

is regarded as a subsidiary of the Group.
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20.

RBE-F—-LHEAA=Z1THIEAM

A AEEEL T RS

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

ACQUISITION OF ASSETS AND LIABILITIES
THROUGH ACQUISITION OF SUBSIDIARIES
(Continued)

During the six months ended June 30, 2017, the Group acquired the

interests in the following entities:

S Wi
il ag fF B
J L Equity
Place of interests AR
W o ) 44 7 incorporation/ acquired by Total
Name of subsidiary establishment the Group  consideration
AR T
RMB’000
P R B TR Jinan Taisheng Real Estate Co., Ltd. 41 PRC 20% % NIL
(T2 Rk ) (“Jinan Taisheng”) (Ht3Ea)
(Note a)
W e B AR AR Jinan Shengtang Real Estate Co., Ltd. 41 PRC 30% % NIL
(T g ) (“Jinan Shengtang”) (Ht3Ea)
(Note a)
REAREREIRERAMRAR  Fujian Daguang Motor City Development Co. Led.  #/B PRC 70% 302,281
e TR T P R 0 B Gaobeidian Zhongyu Real Estate Co., Ltd. 18 PRC 70% 300,000
R
EREHEEERRARAR Ningbo Xinci Development Co., Ltd. 41 PRC 70% 210,609
FEMTTEE WA HurE B3 A R/A 7l Guangzhou Bihu Real Estate Co., Led. H[E PRC 77% 1,649,551
UM B O 5 A PR ] Hangzhou Lanbao Environmental Industry F1E PRC 100% 121,248
Co., Ltd.
ERHEBREARAH Ningbo Jiamu Investment Co., Ltd. H1 PRC 409 139,236
REF CEEARAF Wuhan Jingwen Development Co., Ltd. F1E PRC 52% 80,698
MEEiEEEEEARAR  Hunan Yibabayi Development Co., Ltd. 41 PRC 80% 123,937
FfsE - Note:
@ HEEFE-LEANA=ZTHIEAME @  During the six months ended June 30, 2017, pursuant to supplementary

R REAEEERLSGEREEEY
FERT S0 K P 4% A O g B R
RS L e i INIRE B
ok o AR LU B LUEIR T
PR SR B A
AT B R TR — R - %
AR FEROR k% BB RESEB
TABCHOR B A7 (L B S R B A A B —
HATH AR AL B RE - B> A
SRR T -

shareholders” agreements of Jinan Taisheng and Jinan Shengtang, which were
previously accounted for as joint ventures of the Group, entered into between the
Group and its joint venture partners, the Group has obtained control of voting
power to govern the relevant activities of these entities. Unanimous consent from
the shareholders of these entities were required for relevant activities before signing
of the supplementary shareholders’ agreements. After signing of the supplementary
shareholders” agreements, the joint venture partners agreed to follow the Group's
decisions when exercising their voting rights in the shareholders’ meetings. Thus,

the Group is able to exercise dominant control of these entities.

th H#1 3} & Interim Report 2018
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20. 3 58 WO FY 8 2 vl IO €

) &R

JA SR T - 5% 58 3 5 T IO Y S E

20. ACQUISITION OF ASSETS AND LIABILITIES
THROUGH ACQUISITION OF SUBSIDIARIES

(Continued)

Assets acquired and liabilities recognised in these transactions at the date

fER AT of acquisition are as follows:
BEAAZTHIEAEA
Six months ended June 30,
“F-0\E  —FLF
2018 2017
ANRHFL ARETIE
RMB’000 RMB 000
BEY % Investment properties — 122,004
YIZE ~ R Bt Property, plant and equipment 40,970 1,314
AL E IR Prepaid lease payments 4,019,553 2,077,035
RN EY Properties under development for sales 3,366,593 4,207,756
JRE W Bk At R M T Accounts and other receivables,

e B TEAT BH deposits and prepayments 580,092 233,735
EEEERE Taxation recoverable 6,400 8,474
R AR TH Deferred taxation assets 34 12,248
SRATEERR MR & Bank balances and cash 79,874 728,873
JREAoF R e B Aof 24 Accounts and bills payables,

Bk 4 kR E F deposits received and accrued charges (740,485) (905,732)
AT A8 A 2 B TR 1 Amounts due to former joint venture

P AR B 5O partners assigned to the Group — (237,173)
JRE A T P S4B A 4 [ O Amounts due to ex-shareholders assigned

to the Group (3,551,985) -

JEABLE Taxation payable — (17,236)
JRE ASH A4 452 [ 30 Amounts due to the Group (6,180) (854,149)
JREAST I 22 S i Amounts due to non-controlling interests (1,235,747)  (2,045,000)
2,559,119 3,332,149

W IR 4 Less: Non-controlling interests (537,209) (599,223)
2,021,910 2,732,926

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

20. ZRWOW BB A W B E )R 20. ACQUISITION OF ASSETS AND LIABILITIES
BB ) THROUGH ACQUISITION OF SUBSIDIARIES

(Continued)

BEAA=1THIEAMA

Six months ended June 30,

—F-N\E —“FTtF
2018 2017
ANRETFL ARFTIT
RMB’000 RMB 000
AN B 5 T AE AR Consideration satisfied by:
BlE Cash 2,074,997 2,594,234
JEATAIE Consideration payable 493,650 333,326
B AF 422 s HE i 1A Consideration payable to non-controlling interests 2,995,341 —
A SRR Interests in joint ventures 9,907 42,539
5,573,895 2,970,099
W AR Less: Loans assignment (3,551,985) (237,173)
Consideration for acquiring the equity
W 2 ) R A interest in the subsidiaries 2,021,910 2,732,926
ST TRAARE K. (I Net cash outflow:
EATH & Cash paid (2,074,997)  (2,594,234)
B RS R e S A Less: Cash and cash equivalent balances acquired 79,874 728,873
(1,995,123)  (1,865,361)
Sl R RN S In the opinion of directors, the acquisition of these entities do not
Wo WL ZELSMANAERETE constitute businesses. Therefore, the transactions were determined by the
Bl S R N B s T IE B R R directors of the Company to be acquisition of assets and liabilities rather
WA 3 5 (R M) [ A0 JH T than a business combination as defined in IFRS 3 (Revised) Business
EHIEBSE - Combinations.

th H#1 3} & Interim Report 2018
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

21.

22.

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

TBCH B ) 2 ) A AR 4

REE_FT—/EANH=THIEAME
Ao ARSEE B I R A A R
322,332,000 70 Y5 i 7 5 5 I 5 2 B
A7 B2 )RR 339 JBHE B4 AR 0B N R R
1,842,346,000 7C Y3 [ 7% 1 HE 19 4% B /5
75 B8 A PR 7 BRI 409 FBERE o Wt E
TE R HE 45 22 5 ABR » 1 O A 1B K B i
i I 2 PR 25 HE A 1) R T (L M ) A 2
R 11,013,000 7T B 82 i A 7t
P HERR -

A B0 2 ) i By B 2
(R K& Pe i)

WoE = NFEANAZTHIEAMA > &
A5 8 43 B 44 £ 08 N R 216,129,000 G
N ¥ 24,500,000 78+ A E 530,000,000
T Fe N B 2,310,000,000 JC 7] #4045 18 57
B = 7 th B A JE N T 4 R Rt 7 A R
2N A) (T M 7 85 22 1) 19 12.989% M €
VO L0 B A PR A W] (75 2 & 1) 1
49% GHE - EEREREEEARAA
([ S8R 25 1) 1M 30% RO HE & & i 9
Jal 5 e A BR A &) (1 B Rl 1) B9 709
Wt s AANRNZERE AR - B
WA T B B O 7 VR A T 2 A
WAMALE -

MEZE > BMNTHRE  HEER - &
B 80 5 e 1 i 1R B8 T 87.029%
51% ~ 70% K 309 M #E A7 d 7% 4E [ ¢
B ERRL > AEBA RN FERE
M AR RS AR B EE) > RIH
MG 4 T A PR o RG> AR
B AAEEMEAR > MHECER
2SN

21.

22.

ACQUISITIONS OF ADDITIONAL INTERESTS IN
SUBSIDIARIES

During the six months ended June 30, 2018, the Group acquired
additional 33% equity interest in Nanjing Jiateng Real Estate Co., Ltd,
at a consideration of RMB322,332,000, and additional 40% equity
interest in Jinan Longhu Taixi Real Estate Development Co., Ltd,
at a consideration of RMB1,842,346,000, from the non-controlling
shareholders. The acquisitions have been accounted for as equity
transactions and the total difference between the consideration paid
and the carrying amounts of the attributable non-controlling interests
acquired of RMB11,013,000 had been recognised directly in other

reserve.

DISPOSAL OF PARTIAL INTEREST IN
SUBSIDIARIES NOT RESULTING IN LOSING OF
CONTROL

During the six months ended June 30, 2018, the Group disposed of its
12.98% equity interest in Guangzhou Jinliang Real Estate Co., Ltd.
(“Guangzhou Jinliang”), 49% equity interest in Xian Xusheng Real
Estate Co., Ltd (“Xian Xusheng”), 30% equity interest in Qingdao
Jinhaojiahui Real Estate co., Ltd (“Qingdao Jinhaojiahui”) and 70%
equity interest in Shanghai Huyin Real Estate Co., Ltd (“Shanghai
Huyin”), which are wholly-owned subsidiaries of the Company, to
several independent third parties at considerations of RMB216,129,000,
RMB24,500,000, RMB30,000,000 and RMB2,310,000,000,
respectively. The difference between the consideration received and the

net asset values disposed of are considered insignificant.

Subsequent to the disposal, the remaining 87.02%, 51%, 70% and
30% equity interest of Guangzhou Jinliang, Xian Xusheng, Qingdao
Jinhaojiahui and Shanghai Huyin are still held by the Group. In the
opinion of the directors, the Group has sufficiently dominant voting
interest to direct the relevant activities of these companies and therefore
the Group has control over them. Accordingly, these entities remained
as subsidiaries of the Group and the disposal have been accounted for as

equity transactions.
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tat (AR KPR HHE)

BEEZZ—NFEANA=Z+THIEAM
Ao WmNESEERRAFHEMNRE
§ 1) T 175w A% N b B R PR A W
(T 7 2 0 1) > (34 2% AR 2 | 1 2 & i
J& 0 ) A% FLAURE S A4 e A R
10,000,000 7G K A R #1,280,000,000
T o 7% 4 [ 16 4 M 7= 850 S % T 2 N 1Y
it A3 Bl AN R 6,000,000 76 B A
& % 435,200,000 7C > [F] IRf 18 57 55 = 7
16 46 M 72 850 1 9 7 48 MR 43 Tl AN R R
4,000,000 7C & A B 844,800,000 T °
I AR A A N R B O A Y
40% K 669 B -

REE—ZZ—-LHEASA=Z+THIEAM
H oo BURRRE ) 54 B 2 PR 7 (R
SRR D) > BUMFER E b B A R A
AHMIER]D MELEEEAR
ANA(HEEAE ) ARYDEEBEAR
PR AT VD HE 25 1) A% EL 40 2 55 i
A4y A H A R 810,000,000 78~ AR
# 450,000,000 75 * A R #290,000,000
T AR #680,000,000T & A R
920,000,000 JG © A< 4 [ 1] B #B 80 4E - BT
MBER -~ MR A E KRN M E
A5 Rl E AN R ¥ 20000000~ F > A
[ 72,200,000 70 K& A ¥ 330,000,000
6 o [ 18 ST 55 = 0 [ UER SR A > BTN
FER - MEAHEKRWIREREDAEAA
[ #9,800,00070 ~ A B % 450,000,000
gt A R 217,800,000 0 K& A R ¥
350,000,000 TG © It 25 BOAR A i H U 85
HMMER  MEALAERRUEEN
49% ~ 45% > 66% & 50% IEHE

FHEIL CIWHRERC LERELE

E (B 2 141 B0 22 R 2 4% e LA 4
1T 55 & A FE 3 o

25

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

DEEMED DISPOSAL OF PARTIAL INTERESTS IN
SUBSIDIARIES NOT RESULTING IN LOSING OF
CONTROL

During the six months ended June 30, 2018, Fuzhou Chenrui Investment
Co., Ltd. (“Fuzhou Chenrui”) and Jinan Taihui Properties Development
Co., Ltd (“Jinan Taihui”), which are wholly-owned subsidiaries of the
Company, increased their paid up registered capital by RMB10,000,000
and RMB1,280,000,000 respectively. The Group injected registered
capital of RMB6,000,000 and RMB435,200,000 to Fuzhou Chenrui
and Jinan Taihui, meanwhile independent third parties injected capital
of RMB4,000,000 and RMB844,800,000 to Fuzhou Chenrui and Jinan
Taihui respectively. These result in deemed disposal of 40% and 66%

equity interest of Fuzhou Chenrui and Jinan Taihui.

During the six months ended June 30, 2017, Chengdu Longfor Jinxiang
Real Estate Co., Ltd. (“Chengdu Jinxiang”), Hangzhou Longhao Real
Estate Development Co., Ltd. (“Hangzhou Longhao”), Nanjing Mingyu
Real Estate Co., Ltd. (“Nanjing Mingyu”), and Changsha Longfu Real
Estate Co., Ltd. (“Changsha Longfu”), increased their paid up registered
capital by RMB10,000,000, RMB450,000,000. RMB290,000,000,
RMB680,000,000 and RMB920,000,000 respectively. The Group
injected registered capital of RMB200,000, nil, RMB72,200,000 and
RMB330,000,000 to Chengdu Jinxiang, Hangzhou Longhao, Nanjing
Mingyu and Changsha Longfu, meanwhile independent third parties
injected capital of RMB9,800,000, RMB450,000,000, RMB217,800,000
and RMB350,000,000 to Chengdu Jinxiang, Hangzhou Longhao,
Nanjing Mingyu and Changsha Longfu respectively. These result in
deemed disposal of 49%, 45%, 66%and 50% equity interest of Chengdu
Jinxiang, Hangzhou Longhao, Nanjing Mingyu and Changsha Longfu.

In the opinion of the directors, the difference between the consideration
received and the attributable net asset value disposed of is considered

insignificant for each of the deemed disposals above.
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For the six months ended June 30, 2018

24. R 24. PLEDGE OF ASSETS
RHEMR > IR T EEELSAE The following assets were pledged to secure certain banking facilities
WA T AR AT R R IR granted to the Group at the end of the reporting period:
/S iy
—E )N\ e s
AH=+H +ZA=+—H
At At
June 30, December 31,
2018 2017
AR T NRWTT
RMB’000 RMB’000
(REHH) (KEEHEW)
(unaudited) (audited)
EXS-L/E Investment properties 20,089,346 13,955,828
AT & B E Prepaid lease payment 698,099 605,009
B R 3 Properties under development for sales 36,103,799 29,275,615
TR R AT A7 3K Pledged bank deposits 82,905 119,119
56,974,149 43,955,571

- 150 Longfor Group Holdings Limited % 4 & & 1% ik & R 2 7
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

25. TR 25. COMMITMENTS
G IIA > AREEA DR RE At the end of the reporting period, the Group had the following
commitments:
—FN\E e s
AH=Z+H  +ZH=Z+—H
At At
June 30, December 31,
2018 2017
AR T ANB¥TT
RMB’000 RMB’000
(RAEHEH) (#HE)
(unaudited) (audited)
CRTAE AR %R & B P Contracted but not provided for in
1 B4 the condensed consolidated
financial statements:
— BB AR - Expenditure in respect of projects
TREWE R classified as properties under development
TEREBUE Y26 TH H B 52 for sales and investment properties under
development 35,713,512 27,407,946
— 5 BRI b R RE Y B <2 - Expenditure in respect of acquisition of
land use rights 7,000,231 10,462,792
42,713,743 37,870,738
AEEBIL AR The Group's share of commitments made
B A A% B 3 S () jointly with other investors relating to its
TEH R REAR RIS T joint ventures are as follows:
—HEDEAERDHEYER - Expenditure in respect of projects classified
TERRTE W 3ETH H B 3 as properties under development for
sales and investment properties
under development 3,072,730 2,013,947
— 7 A - P REAR) B S - Expenditure in respect of acquisition of
land use rights — 1,114,060
3,072,730 3,128,007
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

26.

27.

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

Eﬁi%ﬁlﬁ

REZFE—/NEAA=Z1TH - AEERD
%Eﬁ%&f%ﬁﬁﬁ KR AEA) A R
8,241,345,000 76 (= F — AN L+ = A
== E‘AE%w%pmmmn%%
BRo RARERR L AL EZS M
&R A #1023 F-(ED A ) R WE R IR I K
Ko BB T £ 7 A BB R MK > [t
TR LR A 4 B IR WRe DL RO —F — )NAE R
A=ZtHEZZ—tF+=ZA=1+—H
A B R A A R A A

PAIB Ay 2 B 18 1 K 22 5

A% ) B R A A £ 5 B T 8 (TR A
B A7 5 B w18 1) R RN B R R A
R T 2 o 8 1 R M Rt 381 )

Ji IR R —F — &+ A =+ A H
“EENFET AT HERN R
ok RN o TR A 82 B 0 B
) 7E 7 W8 T B A 4 1 2 2 I M B AR
AR o SRR o H B AR B
HBARE LREHIMER > W /4 00%
PROEACTAM 2k - DU BIAC SR A0 R 00 36
BHE o Befy 38 By at 8 R s A £ HE R
A F R B L E R A B
A 980 57 52 FE NS R KA B R A
WAL HAEALSAT -

AoE—NER-F—LF=ZA=1—

s AR 21,510,000 B K 58,700,000
%%%ﬁ%aﬁ%@ﬂﬁ%%ﬁ%%%
R TAEMEERES - CRBHK
73 9 4 5 L A1 1 o 8 B H ) 4%
R 104F N B o 55— 8 B S H 4 4
B —F—NER-F— \NENH—
H o SRS A BB RO HTE B
Tt 0 JBE 0 B A 5 T8 2 B 2 N R R
413,637,000 7 & A\ R 666,008,000 TG °

26.

27

CONTINGENT LIABILITIES

The Group provided guarantees amounting to RMBS8,241,345,000 (at
December 31, 2017: RMB8,295,011,000) as at June 30, 2018 in respect
of mortgage bank loans granted to purchasers of the Group’s properties.
In the opinion of the directors of the Company, the fair values of these
financial guarantee contracts of the Group ate insignificant at initial
recognition and the directors of the Company consider that the possibility
of the default of the parties involved is remote, accordingly, no value has
been recognised at the inception of the guarantee contracts and at the end

of the reporting period as at June 30, 2018 and December 31, 2017.

SHARE-BASED PAYMENT TRANSACTIONS

The Company's restricted share award scheme (the “Restricted Share
Award Scheme”) and Post-IPO share option scheme (the “Post-IPO
Share Option Scheme”) were adopted pursuant to resolutions passed on
October 28, 2014 and December 23, 2009 respectively. The objective
of the Restricted Share Award Scheme is to recognise and motivate
the contribution of directors and employees of the Group, to provide
incentives, to help the Group in retaining its existing employees and
recruiting additional employees and to provide them with economic
interests in attaining the long-term business objectives of the Group. The
share award scheme allows the Group to make bonus payments to eligible
persons by way of the Company’s shares acquired by and held through
an independent trustee until fulfillment of specified conditions before

vesting.

On March 31, 2018 and 2017, 21,510,000 and 58,700,000 shares of
the Company were awarded to the directors and employees of the Group
respectively under the Restricted Share Award Scheme. The share awarded
shall vest in 10 years on each anniversary of the first vesting date in equal
portions. The first vesting date is April 1, 2019 and 2018 respectively.
The estimated fair value of the awards granted are RMB413,637,000 and
RMB666,008,000 respectively based on the market prices of the relevant

shares at the grant dates.
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

SHARE-BASED PAYMENT TRANSACTIONS
(Continued)

The primary purpose of Pre-IPO Share Option Scheme and Post-IPO
Share Option Scheme is to provide incentives to directors and eligible
employees. The Pre-IPO Share Option Scheme and Post-IPO Share

Option Scheme will expire in 10 years from the date of adoption.

The table below discloses movements of the Company’s share awards and

SE) B W TOE 2 52 ) share options outstanding:
B
[ /N o e
et SE Rt A R R
Bl ERG
WH %A
Number of Number of
share awards  share options
under under
Restricted Post-IPO
Share Award  Share Option
Scheme Scheme
AT — NE—H—H ¥ RATH Outstanding as at January 1, 2018 58,700,000 149,193,500
eI Granted during the period 21,510,000 —
HNE AT Exercised during the period —  (22,732,500)
WA E B S Vested during the period (5,955,000) —
WZE—/NEANA =+ H MR Outstanding as at June 30, 2018 74,255,000 126,461,000

AR T A B T AT 0 B PR A 0
RS- (8 £ 23.12 9 0C ©

BWE_Z-NEXNA=ZTHEAMA
AEE S AERE RO R L MR R
2T A 4 [ 2 5 S R B 1 B FRORE 1 B S
N H94,497,000 70 K N B #510,545,000
TEE_F—-LENA=ZTHLERN
A AR #41453,00070 & A R ¥
17,974,000 7C) ° BT A 7 1 B 47 %
Mg s R A B B A T 457 - R
B A AR A Ry 28 B e o A BRI
I HEE 1 5 s A R 2% B PR RE fot A

The weighted average closing price of the Company’s shares immediately

before the dates on which the options were exercised was HK$23.12.

The Group recognised expenses of RMB94,497,000 and RMB10,545,000
for the six months ended June 30, 2018 (six months ended June 30,
2017: RMB41,453,000 and RMB17,974,000) respectively in relation to
share awarded and share options granted to the directors and employees
of the Group. The shares awarded by the Company will be settled with
the existing shares held by the trust. Accordingly, the respective amounts
were credited to share award reserve. The expenses in relation to share

options were credited to share option reserve.
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

28. WEETFRS Gtk 28. RELATED PARTY TRANSACTIONS/BALANCES
i) Related Party Transactions
A A (8] 4 7 B G R B O R S AR K During the period, the Group entered into the following significant
5 transactions with its related parties:
@ ABER%E (@  Joint ventures

BEAH=+HIEAMA

Six months ended June 30,

—F-\E  —ZLF

2018 2017
AT AR¥TL
RMB’000 RMB’000

(CREFE)  (REFEE)
(unaudited) (unaudited)

dEEIA Consultancy income 182,959 56,604

b)) EHEhE (b)  Associates

BEAA=+HIEAMA

Six months ended June 30,

“E—)\E  F L

2018 2017
ARWTFL  AR¥TL
RMB’000 RMB'000

(RABFHFEK)  (CREHEE)
(unaudited) (unaudited)

AR Consultancy income 164,648 62,138
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28. BT RY Rtk )

B A2 5 ()
() FEEME

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

28. RELATED PARTY TRANSACTIONS/BALANCES
(Continued)

Related Party Transactions (Continued)

(¢) Key management

BEAH=ZTHIEAMA

Six months ended June 30,
A
2018 2017
ANBETL AR¥TT
RMB’000 RMB’000
(RAEFH) (KEFE)
(unaudited) (unaudited)

BV Sales of properties 66,905 66,277
HIEXON Rental income — 2
66,905 66,279

d) BEAFE

WA BN (BT
AT LB S (FRFEE)

(d) Related companies

BEAH=ZTHIEAMA

Six months ended June 30,
—F-N\E CFE L
2018 2017
ANRETFL ARETT
RMB’000 RMB’000
(RAEFEH) (REFK)
(unaudited) (unaudited)

Property management income (Note) 4,181 2,976
Administrative expenses (Note) 3,509 3,488

WFRE < TR )y S A A

Note: The related companies are controlled by Madam Wu Yujun.
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

28. BT R Y itk

28. RELATED PARTY TRANSACTIONS/BALANCES
(Continued)

BH LT A B (4%) Related Party Transactions (Continued)
OB ILE Y &N ER L] () The remuneration of directors and other members of key
P R management during the period was as follows:
WEAA=ZTHIEAEA
Six months ended June 30,
“FR)N\E ZELE
2018 2017
AR¥TFIT ARETT
RMB’000 RMB’000
(REEH)  (KEFE)
(unaudited)  (unaudited)
HE A A Short-term benefits 51,200 12,200
PIER A% A A Post-employment benefits 239 219
DB A3 27 FE R £ A5 3k Share-based payment 16,577 14,066
68,016 26,485

@ WEWIEEhIRER Rk
BRI
FEHEMU AR MEEE (O
DLy oo s E MR E AR ¥
1,918,400,000 JC ) » £ MEAE 3 K 4
B o BT S I A A 2K IE
FEARAFME AT B A
T R% 5 SR R S R A% 12
i H R > BB R R E S
o

(b)  FEAT I hifEds W
GR g L0
2 U R FHE > BRI
1~ 48 BAREREFHE -

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

Related Party Balances

(a)

(b)

Amounts due from non-controlling interests/associates/joint

ventures

The amounts are denominated in RMB except for an amount of
RMB1,918,400,000 is denominated in HKD, which are unsecured
and interest-free. The amounts due from associates and joint
ventures mainly represented the land costs paid on their behalf. In
the opinion of the directors of the Group, the amounts are expected
to be repaid within 12 months after the end of the reporting period

and therefore classified as current asset.

Amounts due to non-controlling interests/associates/joint

ventures

The amounts are denominated in RMB which are unsecured,

interest-free and repayable on demand.
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BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets and liabilities that

are measured at fair value on a recurring basis

Some of the Group’s financial assets and liabilities are measured at fair
value at the end of each reporting period. The following table gives
information about how the fair values of these financial assets and
liabilities are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (levels 1 to 3) based on the degree

to which the inputs to the fair value measurements is observable.

e Level 1 fair value measurements are those derived from quoted
prices (unadjusted) in active market for identical assets or
liabilities;

e Level 2 fair value measurements are those derived from inputs other
than quoted prices included within Level 1 that are observable for

the asset or liability, either directly (i.e. as prices) or indirectly (i.e.

derived from prices); and

o Level 3 fair value measurements are those derived from valuation
techniques that include inputs for the asset or liability that are not

based on observable market data (unobservable inputs).
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BWEZZ—)\EAAZTHIEAMEA
For the six months ended June 30, 2018

29. 4@ HE A FREHRE o) 29. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Continued)

i 58 3 o DL P T 2 AR
S Sl E K AE A TE )

Fair value of the Group’s financial assets and liabilities that

are measured at fair value on a recurring basis (Continued)

NFH%ES
SMEE/ (A5 AT HZ AP Fairvalue  fESERERBAY R
Financial assets/(liabilities) Fair value as at hierarchy  Valuation techniques and key inputs
“F0\E -t
AZTH FZA=E-A
June 30, December 31,
2018 2017
ARRTE  AREFE
RMB'000 RMB'000

iR R RRER DA SR TR 210,627 229965 FUER MEBETE o SRR R AR R AT B A MR Bt o ) RS AT

X E WA AIEM R RA AR AAR BN E R - AR A R EAE T R R
R 2 BB () -

Cross currency interest rate swaps classified as derivative Level2  Discounted cash flows. Future cash flows are estimated based on forward exchange rates
financial instruments in the condensed consolidated and interest rates (from observable forward exchange rates and yield curves at the end of the
statement of financial position reporting period) and contracted forward rates and interest rates, discounted at a rate that

reflects the credit risk of the Group or the counterparties, as appropriate.

SRR A RS - KEEER (730,988) (657,746) BUEG REBEES AT AR A T ER AR R MR -
EEREFRRAERARL
PR ETR

Early redemption option derivatives in relation to the Level2  The fair value of early redemption options are determined by assessing the difference between
Domestic Corporate Bonds, Green Bonds and the fair values of the bonds by quoted price and the pure bond value.

Rental Apartments Special Bonds issued by the Group
HRE A A HER AR R F A RA TR 557,735 - FEER WERRAFMERARGRERENRA AN AFEUIEHS R - FrE
TS > Heh A TEA A R A WA S S A A R -
Equity instruments designated as at FVTOCI Level 3 The fair value of equity instruments designated as at FVTOCI are determined by recent

Longfor Group Holdings Limited e & 4 & [ 4% J& 5 R A &)

transaction of the Company's own securities.
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BF IR ES AAAEERE
BRI 4 BB 3 P e B A 51
2 G T LU AL

BEZZE—)UEANA=STHIEAEA
For the six months ended June 30, 2018

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Except as detailed in the following table, the directors of the Company
consider that the carrying amounts of financial liabilities recorded
at amortised cost in the condensed consolidated financial statements

approximate their fair values:

)\ R ZFE LA
AH=1H +ZHA=+—H
At June 30, 2018 At December 31, 2017
HE 1 A FE AR T {H AFE
Carrying Carrying

amount  Fair value amount Fair value

ANRBETFIL ARBTL ARWTLT ARWTIL

RMB’000 RMB’000 RMB'000  RMB’ 000

A Financial liabilities

g5 > SRR Bonds, unsecured 29,287,629 28,823,806 26,208,931 24,915,418
R EERN R4 2023 USD Notes issued in 2013

EILEE — — 3,335,167 3,389,616
R R ZF 2018 RMB Notes issued in 2014

NG — — 1,977,843 2,012,000
TR LR E 2022 USD Notes issued in 2017

KRR 2,993,366 2,877,755 2,952,473 2,941,566
R N\ERT R4 2023 USD Notes issued in 2018

Ett 1,999,600 1,898,256 — —
TR BT TR T\UE 2028 USD Notes issued in 2018

FIUEE 3,307,526 3,012,703 — —

d 9 3R 4 Interim Report 2018
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WoFE—/FANA—H K H REHEH
7 R T 4 R s WD BB RE M A 3
HEBETE - MBALAES AR
3,000,000,000 JG > 2 1 F 26 75 4.96% -
MR FEZFE AN HRMER &
B CERRAER -Z - —FLtH
TR PR R > AR A E
B Z =4 /A B S

BATHE R ) 5 20 B A5 AKOR A AR
AEM SRR —F— NEERAZTA
SRR Foerd AR gt ENSE g i g i)
HIOREHRE MR -

AoE— N EAH+LH REEBR
TH] B 2 Y o 2 ) R E WO b S 9 R
fr88 R HIEMEA AR AR
2,000,000,000 7G > 5% i Fll % £ 4.98% >
R ZEZ=FEAA LB BEMERE -
EEENCENRARR T L
AT tHRBEmAR, L5 &8
AR T A LA B E
T

070 5 0L O O A ) 08 0 T 75 MR Y
RIBEEEN O EABR % LF
T A ] o g e A T
% B R85 SO PR R o

EEFHERY

BE_F— /EANH=Z1+HILHM
AT 20O A R % 2,532,000,000 7C £ 8
BEAECERS RERAESER
TE 4 Al B A B % 22,000,000 78 & A R
2,510,000,000 JG °

30.

31.

EVENTS AFTER THE REPORTING PERIOD
On August 1 and 2, 2018, the Group through Chongqing Longhu

Development, an indirectly wholly-owned subsidiary, issued the first
tranche of Domestic Corporate Bonds of RMB3,000,000,000 with a
coupon rate of 4.96% repayable in full by August 2, 2023. Chonggqing
Longhu Development is entitled to adjust the coupon rate on July 2,
2021, and after that, the investors have the option to sell back the bonds
on August 2, 2021.

The proceeds from issuance of the Domestic Corporate Bonds will be
used for refinancing and in accordance with the approval that obtained by
Chongging Longhu Development from the China Securities Regulatory
Commission of the PRC on June 28, 2018.

On August 17, 2018, the Group through Chongqing Longhu
Development, an indirectly wholly-owned subsidiary, issued the second
tranche of Rental Apartments Special Bonds of RMB2,000,000,000 with
a coupon rate of 4.98% repayable in full by August 17, 2023. Chongqing
Longhu Development is entitled to adjust the coupon rate on July 17,
2021 and after that, the investors have the option to sell back the bonds
on August 17, 2021.

The proceeds from issuance of Rental Apartments Special Bonds will be
used for refinancing and in accordance with the approval that obtained by
Chongging Longhu Development from the China Securities Regulatory
Commission of the PRC on December 28, 2017.

MAJOR NON-CASH TRANSACTION
During the period ended June 30, 2018, prepayments of

RMB2,532,000,000 was transferred to interests in joint ventures and
amounts due from joint ventures amount to RMB22,000,000 and
RMB2,510,000,000, respectively.
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