R S RATH A IR A 5] R B il i 6 5559 I FR 2 AT B AR 2 i Z I 5 HEA A BT B P o0
FEIRAS ZEZAL AT E ] > 06 T 2 7 WEAS L IR A 23 2 B8 AT ] 28 27 A7 2 70 /2 28 G AT 1 <5 1 25 T 5
B AT ITIRK ARG T ETAT

LB S AS I 5 I AT o Al i v N £ 22 7 A e BT 1 A AT o] i 77 2 AT B e - AR AR
PRAE A 5% 35 A FE i 2 i 55 75 AP 5 i B A 1L DA TTT % 20 i 2 77 70 5 7~ 77 1 0 i 5 B g 7
ko RO HIERZ AT B RIFI 9334 K ] i 7 % (FENERT) ([ B3 )) Bt - HA 710056 [ 7 17
B SR RN IR A M B A 58 i I 1A B UM E MR 2 X5 BRAF o 14 FE [l 2 P AT
o i 5 A LU IR IR EFE I o IR IR EFEAF TN A B 12 18 22 78 17 2 20 F] LA R AT R B R 2
AFAERS o 2o Al JERE I 6 BT T 7 27 L B S 1

L1 R A FIR I 12 22 FETT HEIE 5548 2 AT ] Aty S 1 3 01 FE Ha 2 1 (20004 2 il IR 5 52 17T £ 7% )
(FEIERT) F21IR I IRAE 2 GRAI A A= FE M7 - T B LR IN AR A - R B L1
e BN ] FE G L ARN A JRFE o TN AN ] F N ARN A AR o AR G
FH T T JEE 1] 7 5 [ 1 ] S 1 Al RSB (20004F 52 il IR B BEL T B335 ) 20054 (B HEJE) i ©
(RENERT) ([BI BB 2 ) 19K IRIEZ BB BN A > 281 T 1 J i © 5549(2) (a) £ (d)
IRFT[E 2 N - > B ARIE BT I iy S 1] Al 77 2C 4 225 o L 1 7 S 1R B I A fT A -
(Pl LAEN 5L [ BRA L)) B o JRIEfE - JRIE 12 22 3 B 2 B IE IR (EE B BN A fE
AN 15 0 Je 2 AT ] £ B 3 18 51 BY A 1B BEAT BN A-HETT o AT o] 7 55 50 T BN 42 N 4 P IERRIF
L B AT o] I 28 PRI T 20 A A -

SHIVAG T g 3t o

SHIMAO PROPERTY HOLDINGS LIMITED
HEXEMEERBRAQFT

(Bl 2 75 7t o 2 R A )
(B3 XSE - 813)

2%17250,000,000E JTA2021 F 2 H 2 6.375% B L EE



A20184F10H 8 H » AN ) FL Bt & 28 Fl A& PR N B =y % ~ S ~ EEAR L 11A) ~ 4
T s~ 4R 4T - SMBC Nikko ~ I FT8R1T L B am 4R 47 A PR 2\ ) mlt 22 4% 2%
RIS H h ik -

AN mIRER F B S5 M P SRR AT AT K TR B 2 LB RS P R DL A SRS
B e H A — e A S R o AR 2% W] g R T DUAE AL T R R b A ) o S PR
7 o e B A5 K i

FR P A T R U A T [ A T A - Il S A S PRITPs B %2 5w S o

AN R R SR BT N3 58 oy i IE K44 B T R o SRR A AR I 52 o)
v 1E. X 44 B R B A B I 39 52 o P i (B A HE S 2 AR 8 )~ R JB 4 W 38 AR N AR
2% FATART A B B 28 ] s e 8w > SRR S Fl R AR (E SR AR o B se
oy B S5 AR % 4t I ARt 2 AT AT B 2t T 3 2 22 AT A . o oy ol 2 AT ) 9 oy 2 ¥ i
HARK -

PR AN R HIAA2018F 10 H S H A B sk 8T 2 5 - EHEMAREM »
20184F10H 8 H » A/ w48 [] Fff J&g /8 ] P& PR N B s ~ R ~ BEAR - FHF] ~ Hh & i
B R EMRIT - SMBC Nikko ~ W FTSRAT K A AE $R1T A BR2S Al it S2 45 584751 5
H ik o

BEHE

H# : 20184F10H 8 H

BEMBEZFINA

(a) ANAHA]

(b) FHEAFHERA

(c) mE%;
(d) EHE

(e) JEMREFHF] ;

) HEEEES
(g) TEEEMT

(h) SMBC Nikko ;
(i) WEFTERAT 5 K&
G) CREERITHEBRAF -



o B~ M R R A PR EE R B B 2 W R A BRI PR O~ B IR N &
W RE = IHAHEN 5 P& F/EESR - B4R T » SMBC Nikko ~ W FT4RAT MR 4R
1A PR 7 By Bk R MR T8 45 BN S i 2 D ASHE N - IR B 2 2 I E Ty -
PEEREPNEL — VIS MERBITEN - 2R LHEE > S EY . BER P -
SHEWHES - HEEERIT - SMBC Nikko ~ B ITERAT SR BRERITHBRA A& H B 8L
55 = Bl JE AN F) R HLBA #E N+ 2 BR N+ o

T R 2 FIAE AR 1M R B AN SRR 75 5 B S0 o S I AR I 5 5 T SHL A B
FERGhasETERIENZ FEBE AL > EABEERE R mER A+ (EFEA
PR IR SHIB)) B B B HR £ B m s M A A T R R 1R B RO E BB A
RS IR IRB TR E IR 2 38 Z BR AN o AR EE PR ) F s A AN L EE A o

FH A S BT A T A8 T [ 4 T R O AR R PRITPs B8 2 Al S04 o
EESTIEERR

DATR 7 5208 R B0 TR SC 2 2 - A A e B e Beie IR 2 B 34 ~ 298
FfJag 2w R S 13 RS 2 Rl AR (W) Z53C -

EEREZE

AN BT AR 4 #1%H250,000,0003E 0 2 S 4E > MR TE R 2 A TR ITRR > BRIER
PR AR A I W] > 75 R R 2021 2 1 -

ZEE
R EE A EEASEH 2 100% °
f/jzg

R 2 A B R ER6.375% % E - H20194E4 H 15 H B IGfE L EW K N F4 A
15H &%10H15H 3+t -



3540

SR BARR T Z —REAE 5 ()TEZ ERER] L W 7R YR S8 32 8 2 A A AR T B
A LRI EAEA B2 ERE 5 Q) ZE D BA SR KR~ R P A Ho A S 451 A IR AR 15
fRUBS B A ] 55 52 AB i (07 (HEFE 8 A T R R 55 S~ R AR BB AT T 4 S R
WG 5 (@I EEAT B R EALT201 54 SRR R IE B il B A FE R A S E
G 2~ FIAR PR N (AT FR e R Me R R AR > M2 B SR 9 3R AT B 2 3 T IR
BR 5 OB RFEBEEARTR - HEARRRALSEREAFAERA (NF) Z
AR 242 - ML E A RSN 2 EREEE AR RATRHERIN) 5 K6 EAT 0T
B PRPEAEA L wI R 8 2w (I 4 (1 B0 I8 2 Rl S PR e S M I 2 RIS IR 2 BT A B8R
B AR FAE 215

KEEHF

SRR HEMAEE LR aAR) © ()i XSO S5 2 B A A & (806 3 (o
A)) 5 ()R STAHMEATZE A B FFRE30H 5 (o) NIBATHUE R T 3#ah s~ AR
Rl OR BEF A T 77 FUHE ) B8 MU B 2 B4~ AR RIOR AR IR LA il 2 B2k e
sl (e (o L T B JBS 2 ) 3 A A A BB S (AR RSO T M A RN AT R
J 22 4 eSO ZE PR T AT A H A 325 sk (L 3C(a) ~ (b) () TH T4 Z R BB AR BR
G8) 5 (e) AR 2w ECH A T B 2 ORI R RS 4 M #50,000,00058 TT ER A B 2 AR
B 5 (DEFEA L RSO T M8 2 w32 ) HOR A sOR M 8 B 2 — JH B L b 5 8 AT 3K
AR DB 2 5 (@) AR LY W SCH A T MRS 28 IR L JE A R SUE IR )Y 5 (h)
AN R CHE T R A F B B R A O AR AR o BUR] R BB TAT B B L H AR
TEN TR 3 2 NAE AT A] 2 1T 4R 5 (AT B J 2 w48 DR N s S R ) 2 w1 3f8 fR AHE
A0 T R AR R IEAT SE R IE N BAE 2 BAT - sBR A MERFOL - AT AT 5% 55 95 PR Bl e
SE i AN AT T B A A A AT AT Pl S L RO RO 5 (AR 2 ] AT AT A
2% I ORE N FEAT AR YRR SCAF 2l 22 4 4 LA Z AL FAERF 2 2R 31 > R
AEART B R T 1T - AR SR R S ST R A 2 e B B AT AT - RO e
SERERG ISR 2 > ) % S A i 4 IR UL sl (B R AR 28 5 (o) AR 2 ]
AT A Bf Ja8 2 408 DRV A 48 B 8 MR 48 S 4 B (LA S 2 A > U4 5%
HA BRSO A B B A B A R AU BT (HEAR IR 3240 SR 95 S 4 52 (3t 2 AR AT A
BRAKAH SO BRAE) > B2 GE AR SRR IE T AR i P AN A SRR (M 2 AT ] 1 v
HEREPTHIR) -



R S (Eal(g)si(h)E gl 2 R EHAFBRIN) BB RS > 25t NBUE Iy
REIBEEPEAR SRR D25% 2 Frf N0 48 188 1) A< 2 &) 5% H 2 1 4 0 &4 2248 2 A
& A8 () MERE M R AT 2 FE B2 B K EAT o N E MRS > %
B2 ARS  mE (W) RMESE &R 2 FJE 8 B2 3 K REAT o i 55 A bt (g)ak
(WJE Rl 2 T > ERERMERE Z BHEARS  GE (WF) RER RS 2 R B ZE
] B R R 1) 30 K A 1 B 28 A2 5T N SRAT AT A A e H AT o] 2 B mf Ho A A 38 o

E

SENE A TR s A O R ) AR AN T R L R A Bl AE DA T 2 e

(a) FHB AR I 2 AT S8 AT AN B A% s B SE R

(b) A& sl HAb 4 2 Z BRI AT 2K

(c) BEAToHEHA T E A A2 A

(d) IEREETIE AR ZEE

(e) HEEE:;

(f) HWosLREERE

(g) EATHE LERMINZS

(h) 7y BRI L T B 2 WK S, ~ e g o i 2 ) ] B B 0 T T S Bk

7

pul

() BURCR BB A FET e 5 5 K

(G) BEIEUAERL -

o R O] E iR

U3 LIR:AVN N RV (T

(1) A7 ) a] 328 42 220204 10 H 15 H 5% H AR AT o] K ] > A RE 422 A0 %5 78 48 4 %8

103.1875% 2 JE & S in# £ IE Bl H ¥ (B ARA4E% H) Z BERH SR AT FLE (4n
) W ] A Rk R A 2R o



(2) A A A R20204E10 H 15 B FAT AT 57 [ S AS IRF DL SR 48 A 4 50106.375% 2 1 ]
& BimEEmEe A8 (EAaEZE) ZES ECRARE (nf) > DAOsgyag
Berh — IR DL b 2 AN R A 2 AR B EH R AR 2 A S
HAH35% 5 MR B A BIE R AR - BWHA 2 D65%N R 1T H B3 T 2 SREA
BRBEAARE R > B2 R R A B AR & R AR 60 H INH#EST -

(3)  A20204F10H 15 H AL f] IRg [ » AN 7] o] SRR A 25 it SR AR S & 100% 2 fE 9]

6 53 T 4R 2 B 1 3 2 S B ] ) O A6 B R SR A 2 A
B ) > R EE (HIEJE ) S o

EITRBRT2RRE

AR AR I B S5 M SR B AT T A T YRR R FLBUA RS 1 L LA AR S
Ji L Ho A — Al 36 Al ik o AR > ) i DR R T 0 A A T o B e w7 PR i R o
e B A3 KT 2

Lt

AR AL F R SR AR BT N 5 T B I S 4% B SR AR o SRR A AR I3 52 5 By
1E 344 B R SR A 6 N3 52 oy P ¥ B AN BE AR S AS 2 ) ~ B IS 2 w18 PR N AR 22 ]
AT ] JEL At B Ja 2 ) g 8 )~ SR R S WA IR Z AR AR o BTN 5 5 B
AR 4 BT AR 22 AT AT IR e 550 Py 5% 3 2 AT AR 5 B B P o 2 A AT i 2 MERE AN B R
ARy ) Slf 4 ELREAS B i A R 2 R Bl -

BE

RN - BRICFET A PN > Tolm G BA LI ¢

[20154F %443 | B ARAFE BTN 20224 5 2 8.375% B S 2 bk
(20174 545 | B ARATFCBETR2022F 5 2 4.75% 18 o 548
[ ] 8 #HEG

[ H s & I P A R R R S R ]



R/NGIN
[ R aRAT
=

[ R 6 77 [, |

EX-ES 3

[20184F1 H 224 |
[ G/ g m AR

[ R e 2 )

PERA

[20184F3 H 224 |

[ JEEAR £ PR |

[ 5457

SEPR AT

[

[ PRIIPs |

e b5 i A BRA R - —F i B 2 R 5 R T
ZHERGAPRA T > HRl o7 R A B £k B

AN FIES
IR 58 77 [

20154F 2245 ~ 201 74F 2245 ~ 20184F 1 H 2248 M 20184F
3H 2

B (BRI AR EATA A

HE N R (B A s e A T

s R R AT A BR A A

AT~ MHE A FVERAN (ERAELRN) A i B FE
HIRAR (FEfRAZFEN) 5T 2 5 EEG R (15
R R B HAIE 0 H#) 2 R

AROSHE B BTN 202521 2 5.20% 5 o 215
GEMHE A FVER NI RIS T 2 A BRIBRER

BRARXFRERE T ZBAEZ AR FE THE AR
ot JE 2 w4 PR N BR A1

AN F B EATIR 2021 4R 2 2 5.75 % 18 55 57 4%
JEE AR =PI B B A R 2 ]

AN T T BT 2.250,000,0005 6 A 20214E 5 H 2
6.375 %18 Je B4

AN FV AT SR

Eﬁﬁl\ﬁﬁﬂll ; T)EZI-‘/\’* ME > NEIEEE - B
o AT I [

TR BUA SR B EE dh AL 5 (2009/92/EC)



[ o ik

[R5 Rk
[ RTINS 22 5 P |

[ SMBC Nikko ]

[t 2 |

[ Bf$ ) 2w R

Iy AL N

[ 6 Jeg 23 )
ELSEELINE

[ SR

e

[ % |

FHE > 20184E10H9H

AR > S R AR PR - e HEE
%~ 1T - SMBC Nikko ~ W T84T ~ Hansp
TTH BRA 7 B M a2 al i 0R sk S48 881 75] 3 2 H 3
£520184F 10 H 8 H 2 Wh ik

KRBT 2 19334 32 Bl 78 521

TIN5 75 5538 5 T A R A A

SMBC Nikko Capital Markets Limited

T A28 5 T A B2 Al

B 2 A AR A ZE P R It 2 P& R

By SRR PR R 2 AN R T BUA B g A W

AN FLE T M 2~ F > HOR R PR B B L IS R
A > LIS RA 2 R AT I S48 L A IH T 2 AT
L Y& ORAT [ B JB5 2> W 378 PR AT FL S B 2 w95 PR IH
TZEE

FEHMER G A
KRR TT
A"t
NEESEE
WXEHEZRERAF
T
ATERIX

AR L G A - #F G fT = (T #EFF LT E (L) ~ af e (FILR) R4t 5 —

17 B AT 8 FZ R

LAR = 157 A AT H A Lot~ AT R # 4



