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BRI T3 S AT a7, FEE SR E R Rr e sics, YLRIES:
TR DIREMIZ D 583, TR A e BRI IR 2 AR, B R AR /e
AN ZE RATT T2 B L. SRR, FIATRERE BTG, 1B A
FEGEAKNTE RLBTRE AR B RE 055 75 A 15 R P 4R

SRR AR B PR, [ ISR A DL S A AR R —, GhiE
AL UETF A A B ENL S A L R i, BRI B 2k S s SR
m, FEAVERSIEE .. TR, &R NI IR A R S, UK
o R AR T . 52 a8 TURSR T3 (B B TR DL HEN T TR %
fiX, 2014 4F % 2015 4 B4R, RIS K RIGE, FF O RONEE 3 uESE A R
HERRTTHR s (E PRI S B2 T AT I8 e B BN ROR, fEANTRIESR A
FEAIIFEIR, HXHERAFAAEEACPE ., i ae A sl 2 Ge
PR 7 E R B BN T, 2 ) A R T RS AR
PRECR IR, T PTG 8 T8 250 45 1) 3= sh i BRI 45 F R ) i /7. 2016
S, AT SASBBURHES, S WNBAIPR, TEUES A m USRNG5 8 b o T
R, T i £ 70 2 RIS R TR IR SR A R E ML 55 45 R B AU N
GERIARAG IR AR TP S BRI S . 2017 4F, BRE i 2ol S R i 1 K
NIEF A R AR E SR T —@ b e R, SR ETmiE g4 e
DA T 38 0% Uk R AR TR ARHIE SR A W) B BRI Bl « (IR SOk
PIFFEEC IR R AT SR RE D3 T K
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B SR

Brilliance Rati

B 11 EHQAREMBAGRITER (B4 %)

80%
70%

60% — —
v - u
40% — -

e |- N
20% [—

10% [— —
0%

100%
i = = g - — B

20114 20124 2013 20145 20158  20165% 20174
BB RIEFL S PSS A S LS
RS EEAR I (A A A ESE)
mEhETRAA L S (201 ERARIRSNA)  OEAMAbE

VORDRIR:  HRAE o [EIE 250 Ml b £ B

2017 4, WEETERHEA LS, IR EZIREOIRIY ik,
EEA Gy Rt A —E T . i ERe, ZRMBERKE. &t
FLAF S Z2 AN IS5 R = e, s i a1 3 I I Pul 147, 78
WS, IR EIE S, 2017 FHEFATIEN RN 3113.28
.76, B EAFE TR 5.08%. Hr, AL G &R, ABESESZIESRTR
NN 820.92 1470, BiAH T4 22.04%; 5 IPO SER SR FER G K, H
BEL T 56 4 N 2 TR BT 5t 57 RAT S i is D 19 BT uE S A JUE SR 7K
B SR SN B R s BB CIEZR A 7 G HIFR bR BEINED) K (3
GEBNT T AREHME) MG, EiiESRA J VB B &b T 7
BB, RN AR /NI B BRI e T T, 2017 AR SR T I ARG
HYERF RS, WEBM ST B SR A R BRI A — eI, Mg
&4 IRE A TMEAFUE SR A 7] B AR A R EA B RN T,
3 TR A P AR [ T I 2 AR5 2 W) I RS B 22 S b 45 1 % 4 43 N il 75 L ¢
FAEF K 4.64%.

REEZR IR BRI T 3 M & R S0 AP JEEER, IF
F AR PAR SO Frintl, Aot . EHolh % Befe eSSt
W55 5 AR EEE, BDEBURAL . =TT THEY2E, QFIN 5 QDI & Xt
FRE L IZ D A s, QRN T SHMEN T . B IR E XM
AR S, BRENESR T A AT Pt .

2. IBiEE

HEAVEARTERE 2 EHH LS FLYDALRSL, A3 56T
BT B BRAA DT LI FL, EEHEOLSLBEX. BER,
A8 5 RE G L RBIMER, B—RE TR, Kb, A8 B HAK
KA LML, B %A BN RLENS RA S LA 6P R L L

AR BT EENE G IF RS . 2010 2, A FEHGHEH!
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e

LTRSS, bS5 A RO LB B p s BT S, IR T DA
RV I8 E N LB HATA R b3 A SOM 5 w2l 55
WANETH EE N L AR E AL T0% /24

2o TSRS W X B R R A ], AR S M R XA b
FRE RS EEMEM . #iE 2018 4 6 AR, AREEYLS @AM
i 260 J3-FJ7 K. 2016 4, v ] I SR TT AU T i S <
RIEARAT] (FRFRFigA’) 88.200BAL, HKFZEUEFFHRIEAT . Fi
FWEEFPREFEA PR A 7 LR E R AT RIS A IRSTE AT (ralfap « 5z
EZR7 “BhiEMR(EIE” K “BiEMEERANG ") = MEiii, JF1 2017
IR E B R R R 11.8% B HIUSIE . H Al A W S8 5e ™ + < Rdr Xl
FEREN RIS AL I, <PApT P R, AR P, ARG %
KEES TN =30 1A% P =R s RIZ D . 2 R IE R A ke 3]
PR IRIEE, EIEIE AR SR ORI G R &I A SRR ), T
HT R Ja FH B 5™ s, KON AR 2R MRS5S . R, A e
FILE GRS, A=A FEE SR T, U™ Bl & ok it 7 S
BORITH IJE &, BRI 5 S R -

E® 12. ARFWEKIER

BN/ S ERAR S iR 2 Ve B b 2% %L BRBI R R
b M= 4 S R B g KA TR R, BEAL gL
Sl fH PR, B, K]

VORI BB O
(1) FdEERIF S

E#® 13, AFBLIWFEARZLER (Zx, %)

E X L 20154FF | 2016 4B | 2017 4EB¥ ﬁgﬁﬁg ﬁ;ﬁfg

B A T 56.31 128.07 93.25 66.11 56.23
Hor S E IR (1278 52.81 109.96 89.50 65.88 54.92
FEEANT T S LEE (%) 93.78 85.86 95.98 99.66 97.67

He (D FHRE 2o 21.93 56.16 29.93 38.24 29.06
OB T LR (%) 41.53 51.07 33.44 58.04 52.91

(2) =T (270 21.05 25.37 30.76 13.82 14.36
OB T LR (%) 39.86 23.07 34.37 20.97 26.15

(3) W (Lot 1.21 1.25 1.27 0.73 0.59

FEARZ L SN T S LEE (%) 2.29 1.14 1.42 1.11 1.07

(4) YLERE (2o 8.63 8.98 10.64 6.17 443
FEARZONE SN T 5 LE . (%) 16.34 8.17 11.89 9.36 8.07

(5) @RI (1278 - 18.20 16.91 6.93 6.48
OB T LR (%) 0.00 16.55 18.89 10.52 11.80
EFE (%) 5457 47.20 49.80 49.26 48.70
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et

2018 2017

FE GRS 2015 4R | 2016 4R | 2017 4ERE Jﬁé@g J;eléﬁf};
Hep: FHratE (%) 42.13 43.44 31.79 45.00 3557
G (%) 83.69 83.28 79.90 78.93 83.83

y %7
HEIELS (%) 56.77 65.78 55.26 47.81 53.98
PVER (%) 6.26 5.6 12.83 9.42 5.30
SRl (%) - 57.41 43.65 49.15 49.24

VORIIUS : o 5K 5 B4y

2015-2017 4F, iz w0l SEIE N 56.31 1276 128.07 {270 F1 93.25
{258, 2016 4F, 2wtk 4% 88.20% MBI T Sxrii BN, [RI
2 TR X T H 458, O SIONKIER K. 2017 4, T EH
FEI H SRS BN DA 32 T S R R MR, TESR RSk S N A
g5, AaE OV SNFLE T 18.61%. AL, ARIIEA & HAIL SN,
L= HN 2.62 1276, 17.69 {2 70A1 3.71 1278, FHirh, 2016 EHAhY 55K
ANFERET AR R4 SO A RA R DIFELEDE A 7 BT
AL HTRFA 1) Z4-2 BRI Y A 16.16 /47T, 2018 4 B P4, A
R EERE T SR AR SNL ZREETI H A5NS4 IASBL5 Hh = B ION 38.24 12
TG, SEBUENVIRON 66.11 1276, [FILEIEK 17.56%

2015-2017 4 J¢ 2018 4 EVAEFE, ZAHEIZREBHZESN 54.57%.
47.20%. 49.80%F1 49.26%. 2w b= G5 BRR R &, HEONFEE .
T T AT E KRR IE T 50 A BG4, A =I5 =4
EIH A& mIEAIRe )1, BIRZ A E 45550 H BT TE X 3805 A — 2 19K
3, (BT EUFKF . IEHE R —1, SRilk5sEFZ 5558 57.41%-:
43.65%7F1 49.15%, —EFEEEHET: T AR AR FIGE ST o

A B
2 FE R SR M DX B L R MLt ™ T R Aok, 1 BOZ PASKSE 7k AH
17 T M < XK 3 7 R v o 1 it o 0 AR

ZATE A LSS R BRI H MBS ARTE, Hf(EE
T H A EUSON (5 EL4ERFTE 65%LL . #% 2018 4F 6 HoRK, AHYEER BT
FIHSEHEAN 87.17 1 ¥k, Bit& RS L R H-E RS ES
431K 52.17 577 K 133.30 1470, BEARFAb 8 R

E%*® 14. 2018 £F 6 AKREEHRBEEHE (Bh: HEHK. 27T AT/ FHHK)

wa | R | g BT BELH
EETE E;;ﬁ ] ﬁ‘g% AREAE 2018 4F 2018 41 §§gﬁ T
& =4 Sm | 20164 | 20174 | ° S0 | 20164 | 20174 | TS R
ot SRR LT T2 1 2493 | 1617 9.10 31.92 2.40 - - 9.52 3.08-474 | 2014
f%gégﬁﬁm 2396 | 2448 18.22 38.49 071 - - 1.63 1.952.73 | 2016
ﬁ;’fﬂr@ﬁﬁ 1 1048 | 1050 695 23.14 69 | 005 . 2203 | o021 283-420 | 2018
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B LS AE

Brdlliance Ratings

EEIHE

BBE

HE
HiH

Ait
FHH

TR

it
FRHAE
£t

HEER

HEEH

2016 £

2018 48

20174 | e g

2017 £

2018 &
1-6 A

R
X [H]

RILE

K HERNEAESE

10.06

10.92

7.94

16.41

0.72

2.00-2.49

2011

K b AESE P by
B

10.35

10.68

8.28

15.62

0.02

1.97-3.20

2013

Kl EAESE AR bR
B

20.00

14.18

1.44

6.53

1.44

4.21~4.75

2020

o

PV

0.24

0.24

1.19

0.24

1.19

it

il

99.78

87.17

52.17

133.30

10.75

0.29 1.44

34.34

1.40

F,

VORRUE:  Fh R
e AR T 37 5 USER s e B B A DA 1 T H O BEE IS . 2015-2017
N FEARAE e T AR 58 223.86 J5-F 7K. 130.43 J5FJ5 KA1 110.97
JiRFITK, TETHIRR S Al 24.16 J5-F 75K 12.50 J3-~F-J7KH10.05 J5-F 77 K.
2017 4, HTAFAFEAETH AN ERAEMEL, TS L SR
PIRME N GEE U Bk B T R R 1650 — 1 R 358 5 DL S H A
TRAFET. 2018 F PR, ARITGHF LR, SIE Rk EAes
HRARECI H SEBURS S, T TH AR S TN 73 38 1.44 T3~V 75K J 4.50 127G »

E%® 15. 2015-2018 £ FFEATTMEFLER (BAfL: Z7t. FEFK)

FHL

TR

HARFEHE T
A

R ITTER

KON

AR

2015 4¢

49.88

223.86

34.79

60.05

24.16

2016 4

130.43

51.92

41.62

12.50

2017 4£

14.14

110.97

106.51

2.66

0.05

2018 £

Nt S o

126.61

9.04

4.50

1.44

XALAR A
E%* 16. #E 2018 £ 6 AXRMREBRNETELEBH~RBEB/NR

ORISR : B2k W 4y

MFE S B R, TR BT R H R 5 120 1) v s b=
A 2018 4 6 AR, AR FEAEE =0 H BB E R 142.78 /2470, C5¢
Rt 95.09 1476, A~ FIFERIEBIUE AT BRI OB, S
TSR AR, (HARMEEDE S Em T, B2 s E R A
BEREL, AR D= H £ T i o B, B EER

TR B 7%

;=

BEEAE
fzo)

B RE B AR
fzm)

HEFAH
FFHA

T B 1k 5t

FRR TR

B e 25-02 8= 2T
AMTH

Lt

34.81

21.42

19.54

VAN /NI

2015-2019

B0 34 HiRITH

Lt

21.79

18.74

14.38

Ecty/N4

2015-2018

WEEESE (2D

K

10.48

7.84

10.50

Ect/N4

2015-2018

PNC A )

K

22.88

15.46

24.86

Ect/N4

2013-2020

T 25-02 K5I H

kit

20.26

8.15

9.10

IEJAE7/N|4

2017-2020
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B SR

Brdlliance Ratings
TEK 04-15 # X L ET H g 481 418 1.52 HXEE 2017-2018
oA G VP s R 5T H g 6.36 5.80 1.96 5L 2017-2018
VL4 HI5 H i 12.07 7.79 13.28 IRAYNE 2016-2019
?r;ﬂu[ AR 15 TR M 9.32 5.71 8.68 A 2017-2019
it 142.78 95.09 103.82

VORLIRUS: i 5 W By

AR, %A RS LG B H 4 "B R 7 Aok kR G
B RS H A4 458 . 2016 4E 10 A 17 H, AF FEER A7 LiFHEE R
PEEHAARAR (B “AEEAF RUAR AT AR g sl 5t
BIRAFENS G MEFEFE- 22085 20 SHEA BTSSR (ER “Eit
TR BRE TEF IR NS R = A BR A7) CRIFR “ TRk 95%/AL
KRS 28 5 b AN 85.25 1270, FH ALy 68.40 12T,
B T AVSFETHRIMRIR N S 2 VL5 VAR AR IR A R CRTAR “ IR4NEEHT ™)
IS5 16.85 1470, HPAFHPLFAL . RIRZ G 5ERE, TVINEERIFA 757
SEF BWIIAL, EEFEILERIUT AT (FAR “LEEFL USRS
TINERIR T2.43T5% AL, S A TR TN 4R 22.5625% (1 AL . Fr 2%
RRIVNER T JE NS = RS T AR, EEM T 2008-G-6 5
HOER AR T2 TAF . 75Hh 2008-G-6 = HiH i FF B SCHHE AL M, BRI T
X 13 A, 8 17 bk, MRLEESmE 108.41 Ji-F Ik, HHufE R
MRBUA 65.96 Ji~FJik, TR NAEE. B Tolk (k) . 2017 4
5 H, AFCEEREEEE, HEcEshnhZmshis e, st JF
REREETAE,

2016 4 12 H 16 H, %A A 2T HEGL A S &t g b #5203 42 i 42 1A
BRAT (fRIFR “SRib&mh”) K b )i B A BRA 7 (R “H T HE
A )100% AN LA K AR5, FAAE By b 34.13 44T, HorpERUEL LK
N 15.75 1470, fFRlEikEN 18.39 127G, R, A A ZEFeakith amde e 1ok
17 3 473 i 4 A PR w0 H 75 B BT IR ST LY R EL6-2 Mg AT I &
A, AT RATA 10.50 1470, REE T 045 1470, 45 E, KRS
SRR 45.08 1270 W B BB PR THHTLIT . E16-2 MR PH e
PR AR E , T H Ll FAGEFN 2.38 J3°F 52K, H it 2R mEAR Rt 8.24
JIFK, HETHERE TRECSE L, TR LA 2019 4F4Edr, A F T 2017
SE 5 H st H T BRSO, H R CTAA X E16-2 M i TAE.

HE 2018 4 6 AKX, ZAFIAE LS (EHEAD At 87.34 JiF )
K, SEHT BRI . o B X Rtk AN 24.48 T3 K, EEDNA
R Bl 5 R R X P R b T s SR X i 4N 62.86 3T
K, FERINGFRA T 2008-G-6 S, FRN I H A T4k R
o, HA GEH BE” FIRBSA R, AT RS SR RS TR
AR G
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et

HAT, fEMARBXEBURITE ST, Lk (ERD AIRAF (R«
KWL F SRR AT X 2.83 7 A BT A e, DL LT
PEEPRE S X 50 (BEFD HIRAF (FFR “RrEERR " MR IA. T8
K, FERMERDERE R MEER I SCFF T, SIS SR E bR % X 8w
AN FERES S M E PR AET BAELE, DA R 4505 {2 e SE T i AT
SR AT PRA T (RIFR “RiMESl ™) 60%MIAEL, a2 T B X bx
BSOS, #2018 6 K, mUMEHL 25-2 HUHURI AT M
O 34 FHYATAERCIRGS, TiH Rtk 48.31 147t, WiitT 2018-2020 4
Pl 8235 T

B BT P U EEONEHRIT S GE ARG W D3RI . AR S
ARIF I B BT H5UAN B AT DXITLAR 201-A1 ML ERADIERCE p b (1B T
H, SHEXNRZ ek 12 SERIER AR ZIE 7 &I, 2015-2017 SR 7] 70 5K
BB YN 0.88 {478+ 0.08 {2781 0 JE. ILHFAFIFIT Lol 5uiH
IR, b ST O T H S5 5 T B4 -

B. =R

TEZFIRIRR, ZAF O R THRRMBRRE A Bl Ll
DEFEEYETE. #2017 K, AREEYN S @SR 165 7
FK. BB IEE AW, A F] s R S S N PR K. 2017
T, AN FE SIS AR SRRON 30.76 12T, [FIEHEHK 21.25%. 2018 4 b4
BE, AT FEHPA RN 13.82 /27T, FH/NME T 3.76%.

N

%A A O TR A ALFE S PR S i R A . 2 2018 4 6
HAK, ARIEERRS 19 &, SANTAET 140 7Pk, FEMT
Rl XM AZ OB . 2018 4 6 H KRR R E T G8E—FLL ) 1P
FLRA N 93.77%, “FHFL4 N 8.51 U P KK . A, a1 E 1 AR 5B
B S T R R AR S B AR 32 UK, PR IA
96.61%, “FIFH4 N 6.13 Jul P IiKIR.

E®R17. AREEEESFEER (BA: ARGK, TRHERR. %)

Mk MRS | BT 2017 4EBE 2018 4F b R4pRE
A WEME | BR | el | gy | T | kb | W[ kbE
R fiE S % it %
SERAUTKE ANGER 4.69 6.81 2009 11.79 100.00 11.80 100.00
il 5 W 4 s S A% UNGE 0.50 0.91 2010 21.27 100.00 21.27 100.00
i KE Ay 1] 7 SR X 4.00 4.84 2009 8.34 98.05 8.34 98.34
S TR Ay E 7 R X 6.75 9.85 2000 8.20 95.17 8.2 98.48
ok 5 M s 4 K A1) 75 5 X 3.26 423 2011 7.63 96.63 8.42 94.75
Fiti K W K A7 78 B X 3.38 435 2011 7.82 100.00 7.99 100.00
iR WAL e
? g} f HESRTS | prmax 7.13 98.96 7.47 85.52
iR WAL e
?;fﬁ CER HREESRX | 32.40 4356 2014 7.22 100.00 7.27 96.57
e N
5+ g} éﬁi CERT | e 3.63 100.00 377 100.00

278 2018 4 6 AR, AMEH 25-1 JEX. X AN A E G IFE .
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e

P AR
gﬁgém,aﬁﬁnw% PRI 7.25 100.00 78 88.42
P AR
iﬁgém,aﬁ%nw% PR RIX 6.25 100.00 6.94 91.63
o2 BEHF 40 A
e e 7.76 100.00 7.78 96.16
154%
s . REETTAMF
~ W 4o 1886 | 3577 | 2017 221 40.00 2.04 42.00
PN A ] X ez
ALK WEERX | 487 577 | 2014 5.95 100.00 5.95 100.00
HRHI 1 5 A7l 7 A X 9.39 97.63 9.54 97.92
K 2 B A 9.23 93.49 9.49 91.79
AL 2 5k MHAS X 1248 | 2111 | 2015
ZOTIC 3 5% A7 17 7 SR X 9.00 100.00 9.00 100.00
HKIFIL 4 Sk 17l 7 5 X 8.96 100.00 9.08 100.00
MM ICRE AR | et
FERMEEICRKE B | Ml ARES | 4.33 6.55 2017 - - - -
Wixwraio kg C b | R 9.60 100.00 9.60 100.00

GORBRUR: ik 5 W6 I
FIARYI T, 12 A RAEE BRI S AR 44 T UTK,

T2 B ALERE M XS N IR X, ELHERE S 96 137 Bili 5K 1885 LAk
HHCo | il S < R P 2 s I e R SR N B T B K Hh 5% 2018
6 AR, IREEIYIL AR SRR E R EKT, Hh b0 96 | i
it 5K 1 1885 SCAL AR O HE R 43 Sl ik B1] 98.48%F1 100%, PR 443518 9.79
TCIPEJT KIRAN 853 TulFETT kIR . 2017 4E, AT g R RE P
L+Mall FE852 T, SESHEARHN 18.75 J3°FJ7 KM 15.17 /i FJik, Fiit
T 2018 FAENTFL.

WIEY T, 2 FAA R KBE B3SO AN b 5 5 1A T
Jii = 2R 7 55 B i o e FR RV R 2 R T T 2017 41 10 H IR, Hfd 4 258
[ f51A], 2018 4F 6 H ANTEH K 54.73%. 2018 4F_FF4ERE, ZIGAIEE AT
HKOA 76.55%, T 3N 632 Ju/EMi. [, BHIRIE)IE NMEZ N 63.81%,
P34 55 3 N 548.03 ToIEM .

YT, ZA T KA RMAE 412 B4, 2017 4K K 2018
6 AR HIFLES Y 94.17%F1 99.51%, V¥4 R 2.57 FiTu/iEIH . &R
YT, A A REE T E BRI Oy CRRTRR “TRENE R0 ) 50% A 2 »
LI 17 ANENRIT, N R IAAE SN I 508 20 J5-F 77
KAN10 J3°F K, 2017 SEFL& R 134 R g Va2, A 4E 1 SR
% 64.59%. 2018 4 FPAERE, N OIATE SR Z/ME A 68.82%.

MG SRT, Ip AV 2 Rl 12 =) f 1 AR
U, 2017 4 RIRPIEDAR GO 5 A F LU 80% LA . BEFEAHICY)
WSS, AR AR G B4R R e e K.

E#* 18. ARIBFMLBSWANGIR (B4L: Z5T)

2015 4¢ 2016 4¢ 2017 48 2018 4E L3A4ERE
TR A 17.37 23.87 27.35 15.21
[EEiiEYR|A 2.40 211 2.09 1.20
Yy 4 121 1.22 1.27 0.73




B SR

Brilliance Ratinge
2R 5.61 6.88 6.51 261
[ExctyN4 1.28 1.64 1.63 0.88
BRI i K I A
C. &mk%

2016 F, ZAFEIEYON T R UL ATk E PR A TR MRSk
88.20% /KL, G 94.89 12T, 2017 4E, A F eG4 K T4 11.80%
BRI, WA #CR 13.14 12Tt BRI 2 B S B X WEETC.
SRR W E ZE N T RATBEL AR B Sl PR A = AL AR AR 45 7=
WERESEHNFL, CAWBERT “UEHHETHERR 347 RS
R, b R RO SR AL B e T 3R 1R H R Al A
IH, SRS RNATIZENSHE R T BT

2017 4F, Z AR GRS ERE, UERAFLERN . FEE% &Ik
it 11.83 1270, FESRAZBIEF SHERMET. SFEZEIEZFEIIAN
422 f¢.70, $R1E 0.27 147t; FERMWEEFEE I 12.16 1270, 5F1iE 4.96
{76, 2018 4F FAPAFRE, ARIERERIEIN . FEHR ISR ETT 5.44 12
JG, AR EUESENIN 2.05 1278, HFLE 0.07 120; FEEBEEFEENIL
A 11.85 1475, §FiH 4.96 14.7T.

(2) BFEES

E® 19. ARRFRIFESEH(SRAL: Z7T)

60.00

50.00 I

40.00

30.00

20.00

10.00 -
-10.00 20155 20165 & 2017HEE 20185 FHEE  2017F LLEE

REEEE eREREE eBWAEEEE e AAMEEHRE afr, 7o

VERhSRE R i 5 % 5 T 4R AR 22

AT MR, FEEERESEIG, BTN A &A1
o. TSR, &2 H eI H 455 H AR, A EENL BRI BT, 2015-2017
SRS 30.73 27T 60.44 1. 70H 46.44 {276, 2017 4F, ARIEEREF=DH
N BRI EN B, HELSSE AT N, B EBRIFEL T 23.16%.
2018 4F_FCPAERE, AFSERE AR SN1 T H A BN, YIS E L B R
3257 127G, [AIHIEK 18.92%.
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E% 20. RAEFEGSH

e

2018 2017

AFIENVFIE G 2015 4B | 2016 4EJF | 2017 4EfF b ;}; b ;};
EMN G (2t 56.31 128.07 93.25 66.11 56.23
BB (270 30.73 60.44 46.44 3257 27.39
W R (%) 17.05 7.62 19.00 12.49 12.77

Forr: W AHE (%) 10.51 437 13.74 10.10 10.20
EEFEZH BB (LT 12.73 8.48 14.00

o FANFSHH 27T 3.32 2.64 1.06

VORLIUS M4 i 5 W T SR AL 0 e

ZAF A B LA S S O, B A RSB S O BN .
2015-2017 4, Aw|HARE ZE R 58 17.06%. 7.62%F1 19.00 %. 2016 5%
ST ENN KGN, HAE 9% A E LR % 9.43 ANE k. [, AR
53Ry AN 10.51%  4.37%F1 13.74%. 2017 41T 2 AL A B S HL 4 47
KIE LT, W55 9 AR LL3G N 9.37 ANE 4055, 2018 4 L2f4RRE, MR 2 H
55 9 R A3 BRI LR B 0.28 ANE 4r AR 0.10 N E v, BEERENIK
NEL A [ RARE I AT 8

E® 21 ®EARBRMOHBERS T

2018 & 2017 4¢

EPARE
EmATREMNHHMHER 2015 4EFE | 2016 4EFE | 2017 4RF¥ Eodep | s

B (2o 10.98 475 26.33 13.69 1.87
BN (278 0.94 0.89 0.74 0.35 0.54
BB (27D 0.15 0.20 0.00 0.15
oAb as (2o 0.81 0.15 0.08

BRI M4 it 5 M TR T (e

VE: 2017 4F, A FMEEAE “EALAMEN” B CENANEH BE AER SRR

WA, BONTE “HPARBIRRS T AR PO E R T R

Vs A B SRAT )45 B i o ORI ) E LA R 4. 2015-2017 AR A
LTS 53 0 10.98 127G 4.75 A4 TTA1 26.33 1470 2017 AT S K
MEIG K, FERLE AR MERTHPI e E E MR B Xk
VT PR O A BR AR . R AR S B G IR AR L i E A 5
RIBAWRAFEEE . BOE DMK TR 1.97 1476; At %4
Rl PR EAS B IRR 0.09 1270 BRIV = i BRikcas 0.97 1200 BT B
Vet R T SR AR A A PR A R L B X T IR I = R BR A J I RAT
TERFRILN 0.10 1276, VLKA E BifgEHE P RARA R (fRfR “ 1
WHEER ) RG= AR IES 23.15 1470, 2018 4F 4R, A ] SEBis i
2% 13.69 1270, # FAERYININ 11.82 1278, FEANE AR LTS
R AR A 7] 50%BERLIT = Az AU S L0 3 LA R ) s A 4% B A Su A T
AT
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Bk 22. FERWERE=FRABEEARIRL (B AT, %)

AE 2015 4EJF 2016 4EJ¥ 2017 4EJF
S8 s & ditk & 5154

ﬁiggﬁjﬁﬁ%w# S 425.76 0.90 386.73 0.15
ﬁg&&ﬁ%ﬁgﬂﬁ%y‘wﬁ 16,432.38 14.96 4,499.12 9.47 19,686.31 7.48
;Eﬁﬁ;ﬁ;ﬁ FERE 1,739.30 158 2,925.27 6.16 876.77 0.33
BRI SR B A 24,736.68 2253 23,828.46 50.16 9,703.05 3.69
ggi%ﬁ&ﬁmﬁﬁﬁﬂm 2144 0.02
3G eiSUION 1,709.39 1.56 1,038.34 2.19 1,026.90 0.39
%ﬁgﬂﬁﬂ&%ﬁi%& 65,172.34 59.35 14,979.29 3153 231,539.06 87.95
HoAth -192.58 0.41 33.74 0.01

&t 109,811.53 100.00 | 47,503.67 100.00 | 263,252.56 100.00

VORI : AR il 5 B9 TR (5 A

ZAFEMAMINFIAR N, F B IS SN K T B, 3 =4
F—W15> 518 0.94 1276 0.89 1275 0.74 1Z7GA1 0.35 1278, [FI, AR %~
IAE PR 8-0.02 1276 2.71 1278 1.44 ACTCH1 0.14 4258, I PIAEHR P20k
B3R TR A T Bl & R R I RSCGER IR4% B IR A 2% S m it o 5 4t
BEP IR R R o

2015-2017 4F, Zosal @R 45 21.22 1276 32.69 1. 76H1 36.75 12T
SRR R BN 7.58%. 7.37%F1 7.72%; %73 %70 HA 13.48%.
17.90%F 18.15%. &K, 2017 4, A EEWSWNA Frigid, H5% 565
TR RIRIR T, AR RNERBE RS K. 2018 4F BRAEfE, AwsL
PLEFNE 24.11 1076, A HEK 63.57%.

1 XRS5 AERE

B BRARLEH EW, BRERDANDBREAE, LETETElHE
HRERXFEANG REBEFHA. DAFNEGEEHRE, AREHNBALE,
IHAEEAL, HHZTRALE G NREEZH R

(1) F=WXH

% 2018 4 6 HoK, ZAFRNEMEA 33.62 1470, Fifi ZK WAL A [EIE S
SRt AR A R 2 ) 23 I ER I 56,4291 4.09% . H T~ T EA 977 MBS
gy (fRFR ¢ FigE B2 F B A8 X BEA S = i e (RFR “TH
RIXEHEZ") SRR, i b E S AR E B E 2 A A
B AAERIN o AT PEBCRGLTE I 5% —
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B LS AE

Brilliance Rati

PR F R A BTG S <R 5 DX Mt I B T R A R R A, R
ARSI RAT DS, DHREEN I, e RIBRINA 1150k .

(2) EEXBHRXEXS

%A T 5 R IT ARAE — 8 I R 2 M OGRS By P BE ATk, AH R QI
T B R WA B I R — B sl g Al . BARRIIEREERE i 4R %%
55 Drre S ik AR R AR MRS T T . 2017 EOR, AT
TFa) I I s 2 T = 5 T R A ) B ok R T = I = 3 A PR A R4
PEFAL TR B9 0.96 1270 1.04 1278, ICNHABIER SR RIH, 5%
HAIZ A 5.23% 5 5.50%. [FIIIAR, ~wliszhlizx Wik BIEHCRET 49.41
{¢.75, WNFEIAEEEE, TR 3.92%-4.35%.

B3R 23 PhEERMEREEXRES NN ARIARBIFER (BAL: AT, %)

2015 #EkK 2016 £ER 2017 £
sogm | AR gmag | THAER g | TRRE

Hofth BIsEK 12,423.43 79.09 74.47 0.07 2,744.55 453
LB 2,690.97 100.00 2,690.97 52.65 -

RIR B 37.45 468 32.80 051 3280 0.49
HAIERER 20,000.00 3053 20,000.00 6.78 20,000.00 3.96
AR 27.15 0.01 27.48 0.01

HAth REAFEK 499.89 0.05 9.00 0.0008

PATF S 2.90 0.02 301.24 1.67

il Mk 1,349.20 0.29 1,349.20 0.26 1,349.20 0.50
SEHAEK 16,400.00 3.61 270,000.00 27.91 494,060.00 43.82

VE: MRG0 S MOR R .
(3) ARIRE

2 FIRYE AR HAE I ESRAN B B B B R 2L TR RS &
H LIEHLFRFABTEN . BAK R AT RSB, RIRK=
PREHFLMEF S, EEIAMHEIFBARKS 0. AREFEREEAF
EHR, ArEHEERFERUST TEIATTAFR HEGEEHEAS. £ks
B E, AFRBIASTREAAERIPRE, R AR 25 ST LSS
iBE,

BT R E BN ATEAT A ML 2 48, WA F] DR E KRG LB
T, BAZHERRM I R E G AR, AT A7 R R M
@ik,

ST SRR BN S 557 WM5% . WU RN RTTHRSF T — €
(RS, AL B AR, X B BAT AT AP SC RO, IR T
TR SRR
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Brilliance Rati

2. TEER

(1) EERHRN

ZAFIIRYE H S EHM TR E, B ARG, ST 5T
W, ERI TR BT TRA 2 T A7 HE BB E . AF A5
BN

BAFS A H S TAFE T E, RIS TARRAUGE (2w A S H A
MVE) FARRRCESR S, WM SE R, BEaE B, Mgl SRIGAT A &
FTHSEITTALE 1 5 B AR R o I BRI B R S0 2 1 AR
REHR I 14T P AR R AR 75 2L

(2) LERRHBISKEFEH

FERGIAGICE BT, 1Z AR COTH W RHIEE ) (I H FRAN D |
(R Ak S5 A8 BRI ) A5 P AT (45 8 B B b S5 A0 AT A T 2 ) A
0%, e T KU ROEE AR, ISR 1R E A A B K ] T

FER IRV BT 1228 7] AR v 2 o2 I 28 e 1Y) eIt
FERIWEBINED, A T A F RIS . 28 7] RIS ST 3 50hn 7
HIF HLUEHF R 55 950 b AL AR 73 28 5 SRR b AR 20 B, X RO TIE
B HREP RN RE T IZ IR AR RN EEI T, MRS
HHCoR A LAAE 7 A AR S5 A DL R — SRR A AR R 44 5, AR AR
T TAEHE S

FEN AR T I3, %A FROL B T 0 A W St H O s TR O i,
BB 2 G 24 W) P AR AR ) p LB (P A, BRI, e i B

BeAh, ZAEIEE AR TRERENE . (58 5E5E 7 A E 1
NP R BRI FE, 2 R R N R A ERAR R HIE L T A S T B K
JeiE, —ERE EIE T ARNRERE .

(3) HEMERHERSEE

FEW S BT, % R AT B R G [l tHER, s o 2k
R TAE, M THEIE. SRS 55 2 THR S R HERER, fRIES TR
HEHE. AR SR A il BGR, JHOE AR E B DU ISR
L EEIGEAMUAER AR A EH LN RS B R, IS IE e
2y PR % 1 E A

FER T, %A R A B S ETIR T 5 & T AR BeutiTE
TR, TR eI, G IARE, DRUEAERAD 2 =] Vi 3 I Mo 240t
PR BT, PTG R R BRI B e o
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Brdlliance Ratings
(4) FRITHICF

MRYE A FHRHER 2018 4 8 H 31 H (SRS ) ik, Awn|LHEAE
ER24. ARAFEFRITAHERIIR (RIE=F, BEZAA)

TR
e 5 BRTE EHEM | BRRA | BAT | BOTAT | REOGEE
AT
KERE | AR EER 2018881 | % P %
# IR  ptnpm 28003 | EW | EE | FBE | FBE
. o B 5 2 £ WA A 4
Vil S A S P 2018/9/3 x x x x
] IR % 3 £55 A
T A 2018/9/3 % % %
TR AT IREISE T 2018/9/3 xI xI xI
4 AT R 2018/9/3 % % * %
BRI : N R M O BT IR LB M A S BB, HE it i it o,
VR CARPEL” BRI A T NZSRMERIEML, TR IREE” F51 2 A F R B A
MIANREREAEAR B “A¥ &7 TR T T35, A AEZ O F A F AT LR o
e

AN A ERARAENRRE, ALEERZE, BAGTRBERERAR S K&
REBOFSHF L, AN SR B RTEL2GHEE, A8 A RTHFF
®£EH, PATLFRRGALS ZEAHRIET A EERRZEGRE,

1. BIRSHE

LIRS THIM 55 BT A B A w5 % A &) 1) 2015 4F 28 2017 FEf 55k it
17T T, R TARETCOR B = LA TR S o A R BRAT I G AAR 1) (£
Mr 2 T E N —JEAHE) DAR F G Wi AT B AR o). S FERE . ff
FEUA R FAAI SO e . 2017 4, ARE (WEGHRIE TEIT EN R — Ak g
SR FM B RN (W£2[2017]30 5). (b 2+ HEN 25 16 5——FUrF#Bh)
(2212017115 5> F (d bt HENIEE 42 5—RpA B RARRan %=,
MEHMLIEZE) (M4:[2017113 5) [AHRIUE T T & BUEA H.

AR, SN PSR, AR KRR T FIR AN 7 A
BEARRIER %, GIFRRTEEERR. 2017 F, A ek il Bifg
7% 100% BB — T2 5, LTI &1t 23.15 1470, #i% 2017
R, FIERAHMNGIEE L FN, AFRE A IEEE g 5 B LA
TGRSR, Bridt R A A, EE DERFEVARAR. k
IRASENN 24 HANE 5 Bt il — 2 B . BRAE 2018 4E 6 K, AL E
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Brdlliance Ratings
B A RAERAR, FEHEHEEREERAH.

B 25. 2017 EARAEESHEELERIER (B4 AT

AT TR &3 JOZH B AZE 12 A 31 AEFIE | 2017 SR H
g B A R A Hr 67.19 888.41
TG = R A IR A B -1,493.96 2,849.74
R R E A TR A i 1,702.01 7,702.01
RS ENAR AR HE -0.01 -0.05

BORIRUR M5 it 28 W B P S (4t i 4
e BARSHENARA R T 2017 4F 11 7 20 H5eii &, Pralddi hE &1 &0F
SREZAER

2. RAREEH

(1) MEHH
% 26. ATMEITAKFELERESE
2.00 $0.00
1.80 \ 70.00
1.60
60.00
1.40
o 50.00
1.00 40.00
0.50 30.00
0.60
20.00
0.40
020 10.00

20135 F 20145F R 20155 F 20164EK 20175FEF  2018F6 AFK
—— W HEEF SR RS LR, x) mrEEf AR, %)

VORLSRUE :  HRAR R SR M I T AR (L R 22 1

ITERAZA AR e, FEEN 5T IRIEEE T4, Nl
AWK . 2015-2017 4FK, AR AR Z5 508 362.09 127 595.39 17T
F1609.76 1470, [FIHAAR, TE= 55K 7008 69.04%. 74.59%F1 75.11%, fif5
ZY=o Rl Ay =

GAFEERE TAER RN, BaEPEASE g, 2015-2017 K,
Fi A E RS At 162.40 127G 202.87 1270l 202.04 1276, HHTH R
UG RIR I, BUa 5 A0 WP 45 1) 78 15 LU 28 B 2015 4R 93.68% R &
2017 4F:[1) 70.23%. 2016 - FPAEE, Aw|LL 2015 FREMA 1,867,684,000
WERFEEL, 1 10 R R ARIR A RE 8 %, Lk 1,494,147,200 Ji%,
AR A AE 2 3,361,831,200 i, SR AIAF] 33.62 147G

2018 % 6 AR, 1ZA A USR] % 5.71%Z 574.93 1476, Hr7f
53N 73.43%, BAEV]/IMEW/D> 1.68 N 7 Ao
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B A T
(it
(2) fRBEEN

Bk 27. ARGESHAEZLRS

0.80
0.70
0.60
0.50 —
0.40
0.30
0.20
0.10
2013FEF 20145FEF 20155FF 20165EFR 2017FEF 2018F6HF
—— Al E S (x) KEHAESEL O
Bl 2013 4EK | 20144k | 20154ER | 2016 4EK | 2017 4EXk 260;8;
Rt % (2ot 81.36 164.93 173.36 290.24 287.68 304.81
RiAHKER (276) 12.23 13.91 19.55 26.18 29.21 22.73
TSR (278> 20.40 11.57 46.70 51.73 26.85 33.80
HABRATER (278> 107.38 99.97 109.76 111.24 102.81 76.75
R 55 AT bt (%) 34.84 54.29 47.88 48.75 47.18 53.02
MATKEK G E (%) 5.24 458 5.40 4.40 479 3.95
TSR A LG (%) 8.73 3.81 12.90 8.69 4.40 5.88
HAb AT A EE (%) 45.98 3291 30.31 18.68 16.86 13.35

VORERVE AR R 52 M8 P 473 T R (R R 22

G F ARG DN T . 2015-2017 4ELL % 2018 4E 6 H K, Ar/K4
IR S LA A 0.37 045, 0.64 Fi10.75, ZiB4FE FFHER, AL
4{10

MBS IIRCRE, A m AR TRIERTS . POk, HA R
HAthzh 7 R A ARR s 76t 2017 FEA, FRIKERARHA 26.85 1470, B
AR 48.09%, B R E FEARSESE I TS R BT S HoAh
fHR A AR YR 7.58%% 102.81 1270, EE AT HHUF ROV S5 HH9E L
HH SRS B ARSI R G k) 37 0 s 7 ) 4 o HAMLIR B 1 A5 AR ATUK i /> 86.37%
% 358 f4it, FERTAFZEIFHFCERBEREITRIIE. K, AF
HAAER B 7GRN 66.33 1476, B EFRKIEIEK 521.15%, FERHT
(1) ARPAWIBETRINGE RS> 25 T HRFEFRRETE R, A nfi 5
44.76 10.70; (2) TARIREERME TR AT R Z BT H W s 4 0 - 2 Atk
Edish . Heal, 2017 AR A F S Rl 4 Rl 5 R AE T K
109.81%% 38.33 1276, AREELSLUFSF T/ 28.80% % 20.94 14,7t

27



et

2018 7F 6 HAR, %A HAMGEN G v/ 88.11%% 0.43 12476, *
BRT AT REIFFCERBE R E TR, AR K. AR REE
SEYBEK 59.26%%% 2.63 1470, EERAFIHE T AFEHHIEREFIEL 112
TG, A SIS, REEEMAR B BT IR AU KRG K 2 16.38
275, FEZRNT 6 HJKE 50 2017 FEELH] 15.60 1270, [EHIAR, L
(6] 4 i % 7 AT EE ] R % 87.91% % 4.63 1270, TERHTEEIEHI
BUFLEEER 2.74 1270, [EMSEREOSS a0k 31 A2 Toist. HAR M fiR HRF
WITC B E R

(3) RIS
B 28 AFTERINEBSZHR

R A5 %5 bk 2013 4K | 20144EK | 20154FK | 2016 4K | 2017 4R 260)15:
EHNERSE 4523 40.28 78.87 119.90 120.87 128.09
Horfre JIIfEER 26.34 32.99 45.39 96.75 112.76 116.63
— N B ) 15 18.50 5.92 32.03 21.34 6.47 9.13
FARIT IR 5% 0.39 1.37 1.45 1.81 1.65 2.34
AR 4 AT 36.14 124.65 94.49 170.34 166.80 176.71
Forr: KIERK 36.14 74.65 44.49 120.34 115.80 120.71
RS i - 50.00 50.00 50.00 51.00 56.00
SERMBERAE (F, B 5.63 5.90 5.56 3.66 4.84

VORLRVE : AR et S M TR 0 BT AR (L 3, v 45 R R AR R AR U 45 3R e B
8, Lty b R AR =24 R S S ST TR 5 56 4 251+ K IR
%480 12]1*100%

2015-2017 AR, ZawEWIPEGS 2508 173.36 {47 290.24 12 tAl
287.68 1470, FEMMEPUEK. —ENBIHHERN . KIS A 5
M. 2017 K, EdRIHRF 518 112.76 147C. 6.47 1276 115.80 127G
F151.00 27T

2017 4ER, %A a s A E LK 16.54% % 112.76 1270, (s
FEK 50.35 1270, KBk 49.41 1270, FNEAERR 11.00 1270, WG FEIE
2.00 127G, 5 IR X 6] A 3.92%-6.90%. oo i) b E S AR R 4 TR
TULA T RIS 3K S A A =, AFR]Z 5.70%-6.90%. —4F P 2 AR
WA BRI FAERED 69.68%, +H RN IR K
FRATA 115.80 1270, FERIRE R HAE AR K, H A RIEREK
PR I AR Bl X SR PR R OR . IR R AE R X B 3.80%-4.41%. [,
O E AT IR R AN 51.00 1276, FEEAFE 2014 FRAT I EG T 50 120t
WIS DA S “PRhERME A, 2 57 Was ik, ZIiEs FEuE T 2017 4F 11 Ak
1T, RATHIER 1420, WY 2 4541, 2018 4F 6 AR, AR/
FFE 304.81 120, FERAFARIKATIEN 5 147 AR 67 LT A
Al R RAT 4 AL u RN R IR T E .
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Brilliance Rati

I 55 JIBR 5 THT, %% 2017 4EK, %A 7] 3-5 4F K 1 4E AP B AR 1
%% S HECR, &80 123.37 1476 % 105.52 1476, A THIl— & FIR1
PEAHE J7 o A TVEEAR R & AR, 2017 AR R 5 45 R X ) S b 1
4%-5%, ZRERTAN 4.84%.

B3R 29. 2AF 2017 ERRIMBBZABMBER A/ HEXESHRES (12T

sewsnsnsxmames | venn | ST | 2RSN RSN | sennr
3%~4% (AN{5 4%) 27.15
4%~5% (A7 5%) 78.37 11.03 21.90 78.61 171
5%~6% (N7 6%) - 10.00 - 44.76
6%~7% (N5 7%) - - - - 40.00
it 105.52 21.03 21.9 123.37 41.71

PORVRIE: W RMEIR 0
3. WeEnR=E
(1) &EHND

ER 30. ARLERDLRASRERR

- 2018 £ 2017 £

FEHEE RIS 2013 48 2014 4 2015 4 2016 48 2017 4 e | Eokerm
ENVEE (O 4,084.50 2,977.37 1,572.15 520.68 1,203.23

EMBNIE R (%) 120.00 107.47 165.72 65.63 54.39 65.06 51.65

M BLA 1§ (1270) 6.24 -11.15 23.37 -16.64 -83.08 -3.07 -7.95

FAth IR B WS (128D -0.50 1.19 9.67 4.09 29.50 13.07 -4.69

%;ﬁ;gﬁ# ENRE BTN 5.74 9.95 33.03 -12.55 -53.58 10.00 -12.64
EBITDA (475) 23.00 26.23 34.24 49.37 63.32
EBITDA/NIPES: %% (f5) 0.28 0.21 0.20 0.21 0.22
EBITDA/EHFESCH (f5) 5.12 3.60 3.60 5.82 452

BRI M4 it 5 M B4 T (e
VE: M BUCTIE IR R “ it BRZE 2 B DL R i 9
HoAh R 2B S S 1 R IR 28 A I v b HoAdy” DR 3 R IAL Sz 4%

i
2015-2017 £, ZAFENLEIA AN 1,572.15 K. 520.68 KAl 1,203.23
Ko 2017 4, AFETWOE TR M SR 95% I IAUATH T3 Bl 100% 85 A1 in A7
TOHIBE, (700G KR IR, B A EER K. AFEir- ST e
[ ZE RN G B R, BN &R RO — 2 1 3l 2015-2017
T 2018 4F FARARRE, A RIAE RS A I E AL D 33.03 14T
-12.55 1Z.7C -53.58 12701 10.00 1270, 2017 4, 2w TS b, [F
I SE R i AT 57 S e IR 2, SR BN S RIRER . 2018 4 |
PAERE, EWESNIESRE NERARE, FERAFUCE] SN1 Z8FE0TH &K
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Brdlliance Ratings
13.86 1470 PA Je 52 iU 7 b B LA A e i TH i H AR vk 2 400 2 1Y) 4 it
B EERE N 10 127G

%~ 7] EBITDA JEZE R S AU 5 A 55 2% F RORLE S A . 322+
BRA AN, ST A F] EBITDA FR2: 1. EBITDA X WP 55 K A B
SCH I ERBRFEAL T8 7K1, 2017 4EAR 5399104 0.22 A1 4.52 fi

(2) #BEFFTS

E® 3l LQFERFEFPHASRERR (27T

- 2018 4 2017 £
FEHE KB 2013 48 2014 42 2015 48 2016 48 2017 4 PR
IR B 5 15 B8 ST RN -16.50 -63.18 -20.43 -82.40 82.19 25.38 17.30
Forbre RIS BB I ST 0.00 -41.95 -31.10 11.40 50.06 -10.24 -43.85
Lgﬁi%%g;’;ﬁ%ﬂ/ = Rk 0.70 -1.67 -7.87 -6.12 -14.48 -1452 5.27
A PR 0T 5 8 A1 I 0L B S M A - - 13.48 13.48 -13.46 13.00
TP A A B 1 -15.80 -64.85 -14.82 -75.04 54.25 23.86 12.03

BRI M4 it 5 M PB4 T R G

2015-2017 LA J¢ 2018 4F b4 B, 1A R IE Bl AR I I 4 I A
43 9N-14.82 {2.7C -75.04 127 54.25 12 7CH1 23.86 27T, A F G
TRXNERE . B8 RS A EMRBEAERYE. 2015 4, ARG
& RERHVIRE, FERAT 5 ST RS B LR R e SR =
2016 4F, #E EIL A i FAERI G N 60.22 1270, B RSAIRGE SR
B3 00 H SO - m) Bl 4 R IR B e S . 2017 4F, Bl 4:
HORRIEERNIRE, EER B TR D B BN, B AR IS 2
TEFA D BT, 2018 4F B4R, BRRTESII AR B AR AR RN K
98.33%, FERAF LA 13.48 {4 0k B 1A\l 1T 45 Sk 50% K BB EL.

(3) EHHTS

E® 32 AREFFABASRERRL (27T

2018 £¢ 2017 £

ETHR KA 2013 4 20144F | 20154F | 20164F | 20174F e | e

R G 85+ il 3 43 7.87 -5.08 -8.70 -12.80 -17.47 -0.45 -17.35
Forre AMECBER KA 8.79 5.08 8.70 12.80 17.47 0.45 17.35
ISR A 20.30 76.29 1.80 73.02 13.60 1.80 -38.23
Horbr SR RSTH - 6.28 9.33 8.29 39.15 7.27 6.91
Fofh v A B A -6.24 - -13.14 - 44.76
B G IRAT P A A I A 28.17 71.21 -13.14 60.23 -17.01 1.34 -10.82

VORISR : AR i 5 3 T4 (R e
2015-2017 DL K 2018 4F b4 %N 7 & U B 4 I iR Ao N
-13.14 127G+ 60.23 127G -17.01 {2701 1.34 127G 2015 & R IG sl 4 2

30



B LS AE

Brilliance Rati

I RS 32 B S R R IR 408D ELXS B MESE s 98 S AT 4 6.23
{¢.ICHTE. 2016 “F iRt &ah 1, ARNESEATE R KER L, HE3)
FERMDE IR NFRN . 2017 F, AR ER ST, BleF]
257 B0 3 B 4k B 4x 11.80% BB A I 4 13.14 1270, HFEFE R M
WM& F LL N 128.24%%-17.01 {470 2018 4F L Y4F, AR % RIG50™
A LG R G AR EIRE N 12.16 120, FERAF FREEN MR
BUBRR 3 IE, T 2017 4 ERAE A w) SR RO R 2 17.24 1478 .

4, BFFERE

ER 33. ARFEHRTHIHIRA

FEHEE Rk 2013 4EK | 2014 4EK | 20154FK | 2016 4R | 2017 4EKR 2;?;
240.15 148.31 122.19 324.65 364.32 349.80
WENB = (L7T, 1ERBF=H &%)

62.32% 32.51% 23.30% 40.67% 44.88% 44.68%
o BEFEB™ (2o 3141 27.82 19.42 51.45 35.25 70.97

o A 1 A\ o
FLUGRIR (270) 0.35 0.36 0.35 1.05 2.85 2.95
171 (e 207.72 119.59 100.48 91.73 214.91 206.90
HAb R (278 0.38 0.21 157 10.20 6.06 4.63
HAtRsh %™ (a0 - - - 87.04 25.85 16.54
145.23 307.89 402.30 473.61 447.48 433.13

AEFBNGE = (L0, ERTEFAH %)
37.68% 67.49% 76.70% 59.33% 55.12% 55.32%
o FEEB™ (L) 5.17 471 455 7.10 13.14 12.89
AT A SRR (270 2.69 46.82 82.84 96.22 38.07 36.35
BB (270 73.33 191.23 242,51 246.93 247.69 238.93
KIBBIHE (1278 54.42 48.52 51.60 60.18 66.02 77.97
Ftb ARSI B (L) - 2.40 6.55 29.51 50.57 37.18
HIAREHZRAKEER (278D 70.95 3233 38.47 33.94 43.60 48.60
HAMAITRBE R (270 21.89 29.87 18.72 25.35 100.26 100.40
ZRBEFKERPUEE™ (%) 18.41 7.09 7.33 4.25 5.37 6.21
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Brdlliance Ratings
MiR=:
HXEEEERERR
FAT 2017 4 CGR) EEMEZHIE (2 RIE
£FR TRIFR A EEWSE BEF= A AN BN B
(%) Uze) Uz5m) Uze) Uz5m)
Ao IR e
iR (RED ABRAF] it R WA HRAE . &ERHEM 1400.29 362.91 114.45 37.14 ERASTION
g
SRS RAR B ERAT RS i1 SR 81180 202,04 1296 1153
e T At NS _ A Ao IR
IR R W SRR 5 XA K A IR A F A KR 55% | pegpsads 69.62 52.76 12.43 7.75
TRl P i = T R A BR A ] i i b 100% | dhreor k&8 75.11 31.43 13.38 1.96
. . IR GE D
W ST NG T BN . : - :
iR R B A R A F] T E M 100% [ 7.64 7.56 14.45 1.15
IFR S $7nd
R R AT A KRR 10006 = EAETE SRALEETR 1391 1391 0.00 1.46
EH TR
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MR P
FERIERIER
N 2018 48

FEMEZFHIE SRR S 04] 2015 48 2016 4 2017 4¢ kR
WA [120] 524.49 798.26) 811.80 782.93
em%e o] 19.42 51.45 35.25 70.97
R 45 5% [12. 78] 173.36 290.24 287.68 306.12
A #F R [127T] 162.40 202.87 202.04 208.01
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H#RNE [12o1] 21.22 32.69 36.75 2411
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AR [%] — - — -
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5 PRI R 2 (%) 13.48 17.90 18.15 -
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e R AR B KA 2 5 U1 2015~2017 4R J SR Hi T 2018 4F L4 I S MR BB TH

BT EAR

B B0 (%) = IR S 51 45 THAIR B8 77 211 <100%
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w21 }

B (%) =1 — 35 I AR AR E IR <100%

LRI 2 (Vo) =1 1 S M A A 3 39T E LN <000%

BRI R (%)= (4R 3 SR S AR I8 N 55 3% P B RIS S TOYIA 7 S o+ IR 7 8 1)/2] <100%

IR R (%) =R 5 A FRRICURI T E AL & IR AT A 3 R 4 11)/2]100%

B AR FEx(0)=H0 5 S VA T BE A W] A 3 1 v R (R0 J8 B A = B B AL A 1 H-+HR VT B BEA 7] TR 3 B 7 11)/2]>400%

DN 3 (%) =10 B SR R s RS S5 M B B BB A ST ED i A\ ><100%

LGRS B G £5% EL R (%) =40 IR 1 0 0 7 AR B B et B v BV [ UM 3D 97 5% 45 -+ ST ARIAL Bl 97 £5 £ 11)/2]000%

AR B I v RN B 5 00 500 0T B (%)= (A 5 0 T 0 7 A R I B 4 0+ A 5 ST B B 05 0 7 A4 O B < 9 v ) [ U0 5

AR F 15 A 11)/2] <100%

EBITDA/FIE ST HI[]=41 75 3 EBITDA/ CH 75 BN 35 B FH F) R S5 3 HH -+ 35 S B AR AL R 2D

EBITDA/NIE 37 55 [5]=EBITDA/[ GHHINITE ST 55 R A+ IR NI 795 RAD /2]
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