BT P AR FEERR B ERABIIHFEHES
2018 FIFEMR T
2018409300

HEBHEN BB TREESEEHEARAH
ZEFREN :PERERBITROARAH
WG H HEA: 20184210424 H



HOHE TR PR S 52 A0 R G BT & IR TR P 08 < 2018 4E 5 3 TR 4Ry

§1 EE#ETFR

REGEMANERES NEFRIEAR G R AEEREICE. =FHERRE
o KR, JERT LA R B S AR A S B AR R R S E A T AT

BEEFE N EEERT RO AR AR A S S FME, T2018510H 22
HE& 7 ARSI & fats . ERIARRHGRESENE, RIEEZABA
TEE R IC . = TR B K E R

RGN RUE LOWSHE . i< 57 0 R 8 BRI A 2 4 05 77, (HANERIIE
e, B s AR AR, &5Ta X, HREEEEN
PLOT PSR T N A e A 6 B S A 5

At I 55 BB R A H .

A EHAE20184E7T H1HE9H30H 1k,

§2 FHE= RN

Fe 4 IFR AU IR WS TR IR 22 3
S 004320

S (Y L RITFF IR
EeERERH 2017505 H 12H

i AR J e 03 B B 48, 260, 153. 574

AN 3 BB AR IR I B R AR AR G
UESF, 230 R i ROV 2 T AN AR i R 55k T
Bt Hbx bl RN, £ A BRI B KUS IF DR 1R
BE U RUFREIERIATSE N, 4 sedidt &
B K SR E T

AN T 4 (1 BB SRS A LA N TN A
1. KRB RCE
RIEGLRGIBREERNE BRI TB, AEXT
TG R Z AT 7R A TR b, W
WA AT AR B o A3k R A 3 22 5 Jil 40
BN BAE, 4B XHIETR i Im I R G AU BLR AR K
— BUR I P 25 RSB ORI et 6 1 DY
fiti, HEARIEGIEIIRAR . B, iz, Bl
AR 22 18] A BC L b A

2+ IR BT S

(1) SRR EBHE X

B 20, H1am



HOHE TR PR S 52 A0 R G BT & IR TR P 08 < 2018 4E 5 3 TR 4Ry

B i NI IR (5T DA R A2 3 ik 5500
kR, Ja RN F R BB, o
FER T BRATE RS IR I E SR B D R
s IR RS AR OG 7 i AR 55 3 SR A3 o, I
HEBN SR AL IS it AR 55 1K) BT 2 ] F PR
Koo AFEE K Sef A TE 5 SR RIS T
M, A REA AT 5T R AT A S A
R AR TR T T AT R . ARG TR 1Y)
IR U RAE TR A2 45 A R AL ™
it S R 55 DA A2 Jo B R A3 S SCA I PR T T
i SR BT 2 R AT R B SR

(2) AN BE S

FEABEE S B, Br 7L 5 AR AR U
KL AT, ARG RARYE E 2w
ReAT AR s, SR 25 8 On ] st R 25580 1 25
R, SHREEATH@RE . SR EsEEOR.
EA P A R TR

(3) B BCIE bR I RS B s

ANFe e B IRER T 5 5 HLI HLE HL
B TEEREN, AMEHGHEAIEER
B3 (QDTT) BEAM BB A HEAT BE /MR BT . AR Sk
SRR R AR B RATI A E], IR
SRR IR kSR ERERECOR . B
EIH R AR I SRR A A .
3+ TR BT g

FERITF BRI T, ARG R AELR ST
BLa b SER AR BB A B, SRR
B0 BT ANROUL T3 37 5 A 20 M PRAS O T EAT e 27
IR . EZMIABL I, S5 AR
MZGE WA GRS RRIEE )
Hr, ARIESC S Pl i 5 HAT I 3228 R 587 (1
USSR AFAIE 58 SIS Bt AL SR e B AT
PLACEC BN EE, 12 AN RIS B3 B DA
B AERMIHIEN T, A DT
KR @A AR, HERTEs. i’
MBCR KANFR 55 dtoR e A Fish it
AE XSS5 A 2, 5 I PR L PR Bl

37, 14w



HOHE TR PR S 52 A0 R G BT & IR TR P 08 < 2018 4E 5 3 TR 4Ry

USRS A B B R R 5 A5 R A
B i dh i FLARSBE S AT Y 2 5 i 26
TG GRS . B SRS S AR AR R BT SR A
TR LG

4 BOIESCBE s

ARHe R BUIE A MR sk e BB A Ak
i AR DT B . AR BGIERT B 2y ) B A T AT 5T
JRAR A E BOIE R A BRA AR, AT 3050 B 22 A
UERAEEE A FIBGIERT A TR AR,
WEEAGE SUEZF A G IE, KIEPIEEEA G
RS A A A PR AT

B BESCRFUESR T RS

AN iR B SCRFIE SR RAT 26K K T
IBLME R ABE AT AT LE AR A TG, i 2 2L
B AR ROR BRI B SCRFUESF B 5 HLE T
FEJ R PR XS . 78 702 R8 XIS A2 WA 2 AT T
Yy s VeI E R, E I XU T B e A
B AT B

AN F e PR AR B SCRFUE SR IS RS B
BEIFREAT R Bt ARSI sh 1 A

6. AR DL BB S
AEEUEMREART, Z5BRIS

I e 2 5 AR ST BTN BRI RS i
SEAEXTUEZF T 5 B AARAT 17 A A IR A 5 XSz A
TR TR L. RS R AR I R bE
KR BORLEMRARMBE AT R R, 46
SEVENE BTk, el HeEHA
R B BRI BT R B AR, Bl IR 2
HIFH R EFIEESR, e 2 5 IE I 6258 5 (1
B

YPR300F8 B 25 28 X 50% 18 AE 8 Bl 25 2R X

NS k8=
LB 20% -+ HHIE 4 HE B 25 2 X 30%
AL NTRERIFL S, FLFi A RS A0 P B A 25
. ROF R TSRS, (IS, (&
RS AL 28 SRR AR IS 2SN o8 5 o2

MG ARGURBBOEROERIRE, W
PRI 2 RS BLR 358 410 11 47 1) XU o

B 4T, H1am



HOHE TR PR S 52 A0 R G BT & IR TR P 08 < 2018 4E 5 3 TR 4Ry

FEEEAN AR TR < B R A )
HeTEAN Hh ] B AR AT AR AT BR 2 ]

§3 EEWMSEHRMESIHERI

3.1 XEMEIR

A ARG

FEMEFE A (2018407 HO1H - 20184E09H30H)
L A 2 s et -387, 824. 04
2. AJHA]E -457, 370. 19
3. AL 35 58 4 4 B A HA ) 0. 0094
4. BRI & % = 1E 50, 304, 718. 57
5. BRI & A E 1. 0424

VE: D b IE G L SR b AR I A AR 51 9 4 4 58, TN 2 Sl
MK EETHiAI5CF

@A SIS AL EON . BRI LA OF & A S (83 28) 41
WAL 90U 1 A, S SR A A 00 L SB35 b A0 24 e (i 28 e 2

3.2 HeWHEET
3.2, 1 AHRE WIS A -3 R 3 5 R % b B 2 3 1 L B
P,
R | s
) o Bl Bl
B - sbpfez | mmes | Do | 00 ©-@
%D " S
® %®
@
Y
A —-0. 88% 0. 06% -1.31% 0. 85% 0. 43% =0. 79%

VE: RS GEEF N IPIR300F8 B 2 F X 50% -+ 15 AR F8 B0l 25 F X 20% -+ HHHIE
R BN AR Z X 30%.

3.2.2 BEESAFEMURES RIHFEM KRR L HE RS LR fE i m
B L

#
w
=i
pias
'S
=



HOHE TR PR S 52 A0 R G BT & IR TR P 08 < 2018 4E 5 3 TR 4Ry

SRR R e R R R R AR R B B B R S VB R [ S B A
(201705H12H-20185:09H30H)

-5%
2017/5/12

3. 3HEAhIEHR

o

2017/8/3

2017/10/30

2018/1/19

2018/4/20

2018/7/16 2018/9/30

— SETERETSE AT — USHESE
E: ARESHECHINGNH, B RN S iE LLH SRS A RME. 8
F20184E9H30H, A4 E OISR A 1IE,

§4 BEAWRE

4.1 HE&LH (RESZLHE/PH) FHH

0

AN Zm |
Wy | ms i IEZED, )
— L 4E IR
EERH B | B4 H ¥
P REE A, i::;%ﬂéj(%ﬁ@iﬁﬁ
S _ 2017-05- INCIETI T AR St 2 .
I _ﬁj? 12 T s, cosesAmas
R EHRE S AR AR, B
. EA FATH T A

AREELH TR, MR A. JifE
T HEZH | 2017-05- B 154F AR AT TV LA AT B B
. NEE 18 WAL TAZ 5 . &P
eSS , ERB TR IR A

¥ 6 71, 14T




HOHE TR PR S 52 A0 R G BT & IR TR P 08 < 2018 4E 5 3 TR 4Ry

N ENE R BN S 2B R
AgSYiA L, KRR G B IR A F AT

TORFEFBATALT T 51+ LA PR
W G2 B, 5 [m BE
v KRB L. DR
RS E AR AR HEH
B BRE R R

SRS, EEALEHE T
K2 o 4l Bl T 7
it (MBA) « 3% E L= W p S7
KERZML (MS) . JIESE

A4 E DR R AREH AR (Bla
Hea ckRock Capital Management
. « AT | 2017-12- ) . ) Bl REERIZE, PR
FagH 13 WEFR MM EEEaton Vanc
. PR e G RNTEE A A E R
Tl ez, EEProfit T

EH AR RS Bes
., BUERTE RS EA
PRA T EFLLTEOD) . BEE
N P I

T O EEREEEeEH, HATRH R e FAERH, “EEH 7 R
O] R SE R E HOMRES FY, xF e AR B e B, AR AN B A R 20531
TR 2> 7] R e 1 e O HSAE H TR AR IS H Y

@UEZF ML SGEMAT I 2 GIEFRA ML N GBS BLIMED IR RAE -

4.2 BEEANNREW N FESEEERFEHRN S

ARG WIN, ARESGEHENEET (PR NRIMERET R EE) A
WUSEREAIN L (GEe A FD) AEAAG SR EE M RE, AEMSEN . BRI
JEUE B A S 2 4 B0, R PR P XURS: B B Ak 1=, D93 Ry AR K 1t
AMEIN, REIeFREGEEMN, BAREFEERFA A, e TEHE .
BB LB R R A S A A RIEEE I & & R A RLE -

4.3 APRGLEHRHA
4.3. 1 AP HH ERIPITHE R

#
~
=i
pias
'S
=




HOHE TR PR S 52 A0 R G BT & IR TR P 08 < 2018 4E 5 3 TR 4Ry

BAREIAN, AREEEEINHEIAT GEFREESEH AR AT 56 ER S
B, e AHNEE SRR, R RGO AR T A B Mk 55 IR AR ) AL
Gy FAT, APRHEC N EE A A e MR R A S
4.3.2 RERZGHITANER BN

A TAMRE AR T Z TN RGN, BHEGRBIRIE TR,
REEHENEHNTAGRRAES 505 AT a0 HBLTKIFE H 832 5 g Bb
R RIL AL by B RS 2 H BAZ R MIS% IR 0L, e B BAT 1 s HLREFr .

4. 4 WMEHHNESRF T RIS RZ/ES T

KRG, FZMETEIEAMETE, 525 faba e 5 16 F A H I — 2 930,
{ERBAR L, ZFFBITHOARRE T R, R Mg s, EEFHEK. sl
. NP RISNI A 25 55 07 T AR IR F 1 P AR R R 35k

11T 37 FO RO i e 32 B2 v 36 1 ) PR A AR 25 . FRATTARLE, &8
YR AR VL AN PSR, — SRR U B g e, B ORTR
EZMAT R R R, NEELT R @R R RE T .

S =25, AT E M RRESH . MLEIESR A, =FEHEAET, &
W& ~0. 915%, 1M [F 41 FIES0F8 BUMEE 75, 11%. SZAEARTH S em, I A8 S A X
K, EAETREERE 4. 03%. FATNA, B FRM—AFEF, WIHEHELFEEIRN
BRI T G IE S RITE . EXAEFREF, TR MBS R E R R T EG K
ST AN AR B B MR & o FRATTEARFEXT IR FEAR I PR ER G

AL E b, A ARESEEGRMME, AT 4 Am R gt e
WK BB TNT R E T b EASEH B, RISy B /E,
BRAR LA I AR R 6 BRAS

4.5 WEHAESH SR
BRI IR AT TR R R SRS S e i B E L. 042408, AR AN,
B BB G R Ty-0. 88%, AVt LB R v i % O -1. 31%.
4.6 MEBAEESTHTA AFRES T IHEBREBH
AFEGARE YN, RHIESE = A TAE H S0 8 N B AW — A AL
BREEHHMERT LT AT
§56 WHEAGWKSE

5.1 |EHRZSEH-HESENM

i
Ik

FP5 T H S (o) SE S9SN igugiu]= A

C

¥ 8T, Hi1am



HOHE TR PR S 52 A0 R G BT & IR TR P 08 < 2018 4E 5 3 TR 4Ry

%)
1| B 933, 758. 90 1.84
Hrp: KRR 933, 758. 90 1.84
9 | HEEiRE - -
3 | BEE R BT - -
Hrp: iz - -
B SR IE SR - -
4 | BRI - -
5 | ERATA AR R - -
6 | EANBRBEERB™ - _
Forpre SEWrECRIE R SEN
IR SRl
7 ?E%fziik iy 49, 641, 051. 75 98. 03
118
g | HAmEE™ 65, 549. 54 0.13
9 | At 50, 640, 360. 19 100. 00

5.2 MEHIRIATIW A RNBERRAE
5.2. 1 HEWIRETUDRIFARERRAS

b3S P IE L] (%

N 17250 ~FebirE o) ;

A | AL BRS HL lk - _

B | Rk - -

c | &k - -

) Wy, T, R SOK ) )
AP AR R

Eo| @bl _ _

Fo| fitRAEE - _

. WIS A fif A HEEL ) .
b

H | s AR - -

. FEE . RS R ) )
FEAR MRS

N 4 - =

#

=

P
=
S
=




HOHE TR PR S 52 A0 R G BT & IR TR P 08 < 2018 4E 5 3 TR 4Ry

K | Bk 696, 102. 00 1.38
Lo | MBI 55 R 55l - -
M| BT R AR S - _
. NS 5y NS 5 i) ) )
B
. J R ARSS  AZ BN HAD ) .
i &4
P | #HF ~ -
Q | RAEMMSTAE - -
R | 3Ctb. BRI - -
S | &A - =
it 696, 102. 00 1.38
5.2.2 REWIRFMLF RN BRERFRERBEHS
idir ik arigiress
. A feE (N ﬁﬂ%%@ﬁ%
m) B o5 B4 BT = i
fEtL (%)
FREHEA 237, 656. 90 0. 47
it 237, 656. 90 0.47
e LB SR BT 0 bR (GICS) -
5.3 WMEHRIEA RYHE HES = HE L HIRK/NERF R AT+ 42 BREE 3R 5 A A
o o " e _ i L4 B
Fg | IREAY JREEE R & (k) A i (o) o 8 H ()
1 | 000540 Hh R <5 fil 174,900 696, 102. 00 1.38
2 | 00981 HHs [ fr 32, 000 237, 656. 90 0.47

T OAR: ARG WIRMFA UL EBER .
@P FIEZR AR 2 T 3 AR

5.4 WEHIREBF MM IR BFRRAS
AT ARG IR ARFFA 557

5.5 REHIARIEA FMME G E ST $E HAI K/ N EEFF AT L4 B B R B4

AT AW AR ARFFA 057

#




B FFIR TR SR ARG R B IR A RE A R I 4> 2018 458 3 TR

5.6 REIIARIEA FOHME 52 LB/ R BV RT 48 B P SRR R R
|
AT ARG IR AR B B SRR o

5.7 MBEHARIEA SOYME L & 7™ i H B K/ M HEFF VAT L 4s Bt & RS 4
AIEEAMERARFFA SRR

5.8 AR A FLHME 5 F S B 15E LB K/ NHEFF B BT L A8 BUIE R 3 B 40
AT AR IR AR FFAH BGIE -

5.9 MEHRAESHRNBIP R ZFH U
5.9. 1 MEHIRAFESTH KB BRGNS 28 A
AT AR T AR AR BB AR 0

5.9.2 FEEBFBARHRKBFBOR
AT G AR IR R TR

5.10 WMEHRAR SR E K E BRI 5 B0
5.10. 1 A EH G RBEBOR
ASH AR IR AR BT 4 B

5.10. 2 MG AR AT S BB I E FUH K RF @45 2 9 4
AT AR T IR AR BT [ 5401 O

5.10. 3 FHIEGRAREE
ASHe AR R AR Bt 4 B

5.11 BHEAGWEME
5.11. 1 AEESEWRT TR IEHFHNRITEERRIRA BIBREEHI I LRFE, BE
WEHRE HIT—ERNZBATFER. LTHER.

5.11. 2 AR SHFEHNA+ L BREBRFBHLES S FIME K ZERELE.

5.11. 3 HARBE =R

P K & (o)

1 FHARIES 56, 591. 35

2 I IACIE Z3 775 5K _

11T, e




R TF IR M U o S A0 ORI LR A T S S 3 4 2018 4R35 3 IR 5
3 Il il _
4 IV &IPS 8,958. 19
5 JSE AT FR K -
6 oAl B YK -
7 FHoft _
8 it 65, 549. 54

5. 11. 4 MEHIRFFH KA TH B BT #2851 35 A 40
AT AT IR ARSI A B fi gz«

5.11. 5 R FHARBT 4 MR PAAAERIEZ PRI U A

B | mEAE | R

TUBSZIRAB M | e
NRME T | HE ] (%) IR

LI 3 R 1

# BB P E
1 000540 oK 4 696, 102. 00 1.38 .
5.11. 6 BHAAHERIERHEAM AR WD
HTFWERANEE, 20z M55 eaRE
§6 FRAEESHHERD
BAT:
5 HA HAW] 2L 4y 0 2 47, 378, 755. 36
5 3 1R) 35 4 A HR 7 740 5,715, 613. 10
el A HA A TR 35 4 o 6 [B] 47y %0 4,834, 214. 89

i B A R AR AR B A (4 k2> DA
“_» iﬁﬁj)

5 I R I e A A A0

48, 260, 153. 57

TE: BRI USRI B BN, SRR [ 47 A e i A

§7 EEBENSHERREBREARSFIL

7.1 ZEEEAFAAESMHIRIFIL
AR A B BRI A S H

7.2 ZEEBENCABEAREEBAR ST Z A
AN T I PN 2 e BN RS Y [ A B s B [m] SCSEAR: AR A

#1271, 14




HOHE TR PR S 52 A0 R G BT & IR TR P 08 < 2018 4E 5 3 TR 4Ry

§8 WMBREEFRKNHMEERFE

8.1 WEHIN B— R ERHEZSH LB D BHET20%H F 5L

RS I R 2 S HBIE N RIS AR A E &I
2t FHEHE4
% B3 e 1]
Fo| E3EE o N N N N
% 5 . I )AL B [ 43 ESRCR AR B3 5
x| = It 20%
Al fR 1 X
[]
20180701
1 - 201809 18, 398, 344. 07 - 18, 398, 344. 07 38. 12%
i 30
3] 20180701
2 - 201809 22,515, 245. 33 - 22, 515, 245. 33 46. 65%
30
7= iR A

L EAURE [m] XS

B e, WA N BTE I L E R B BN

2. s R T7 N 5 A TR A XU

5 B 1k 2 e A R P XU 5
3. Uk s

B XS 5

PP EAUEL S, AKE A L6040 TAE H A& A A AR T200 A 52k
BB [ P ERE M Pt ok TT 5, BUE R A RZE, Fefaalt i s &b e A H, A0 AT R i 25 e Hius f

(1) ARG B HPRAT IS HAUE B, BB EERIER, 7R S BOE B Poa il i uES: BT

(2) BA—HEBEH KB [l I 25 Ty i A I 4 A BB el o B R AR ELAURE R R, FERF SIS AR EBIL T,
SEHNVNE L, FRE] 5 BEAKE S ROIER] FIE,  $55E 3 T RE IR 16 DB 0] F 5 S S0 7 B RS s A RO B2 NPT H B
(&) RAEBHER, EEEHAARRE (EEGR) WLAEEERZEEEIBEE R, X REEE IR 70 i R

FEFEMR T 5000 E TR, HEE

5

B PR UKL ] 7T -5 BUAE AR RN [A) A TCVE R B W I B8 7 T ARIX, ATRES AR i B IR, SEUR

4. EAURE 8] W] e S EE S B ML A, SRR BB IR AN BESE LI 6 5 R 20 % (BB H IR S BE s

8.2 M E RRIHMEESE B
x

§9 FENMHFEXR

9.1 FENMHFHER

(1) A [ e M B PR DR > b vk A ) P TR AR 20 R L BR & R IE TR

BT I B A
(2)  CHTERTIRY SR R S AR, R A B R & BRI T

P

A

(3) (TR R AR A0 R B IR & IR i ik &

(4) FEGE BNV TS B 7 =R

137, 14

e B £51R)
I




HOHE TR PR S 52 A0 R G BT & IR TR P 08 < 2018 4E 5 3 TR 4Ry

(5) FIE IR HE R R A0 RAE G B IR & IR R ot S e f e R P 5 T 75
I I

9.2 RIS
REEEMAN . EEEE A

9.3 EFHR
(D) #FEEIEE N (Al e A e, ] & T4 9 ) S 5 B
(2) FEEMNARE BUASER, FTERARRESEBRANTEEESEHARAA,
RS G 4001-666-998 (H K iRiE )
(3) FEHRH Vi AIEGE TN F W, Mk www. ghkyfund. com

TR ESEHARAH
20184E10H24H

#
'S
=i
ps
'S
=



