[ % 22 B i R0 Tl B VR B IR S5 BB & 2018 45 3 /AR il

EECZHEERIGRERSEIEARBRRES
2018 E55 3 FEM L

201849 A 30 H

ZeBEN: HRZESEHGWRAF
HEFTEN: PEHIERTRGERATR
wEXHEH: —O—/)\FE+H_TAH



[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

§1 EERR

He G PN B HE S MR SRR AR & P B R AE ARG 3 R PR B E R
W, IR AR RSN HERA AN 58 B AR AN ) ST DA

B A b E LR AUT R A IR A AR ARG S FRE, T 2018 4E 10 24 HE
BT ARG T bR SRR B A SIS A, PRE R N R R
B RPUERRIE G RN .
BB N LSS T SRR S R A BN S FH 2R 58, (HAVDRIE SR —
SERIA .

HEGIRA SO ARIIARELI . BHH R, 308 7R BT SR A A4
5] T A ke <5 () 4H B3 B

AR I 55 BORER R

AAREWE 20184 7 A 1 Hilg® 9 7 30 Hik.

§2 EH&EFERmEHR

BE 4 IR [ 22 Wk e VR &
AN 000417

5 o ARG 000417

S (b BT
BEE&o LM 201443 H 4 H
i 7 AR k4 3 00 20 138, 139, 190. 88 3

BRI S Aafd. WERE. FHEMENAF, /1%

i
#Hbr
BB RIOE O B LR HE (K3 5% [

Ly B B SR s

A e R G M E, RIEEMAET R EEY . BOkH
BB RE . G NM R BTG, RehENE
AERIITE, MR SR AR5 1 HU
DS B AR BB U EREAT VAL, e B B A 22




[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

95 B I B P 45 B = O IR A BE e o 7E A RdzE
BHERERIETR T, B RO B IR E T % -

2. SRR N

FEMCER B ARG R B AR SRFIRE )y, BEA
JRAS . KR T BB IR A B AP R EAT N B 3%
RIS, & PR 2 AT G LT B I . Aok,
AFE G DU AP RREEAT I S %

]
N

p)

5%, 3@ ROIC(Return On Invested Capital)#8FsK
fir e~ w IERAIRE /), J8Id WACC (Weighted Average
Cost of Capital) fibnRETE AR MTEARA; HIK,
K AT RIBRANRE I MBS A BRA SRR ARG &, LR g1k
YHERI AT &)a, RAEA T R EE A E SRR,
WFBCE, WEBCERAE

3. IS A

TR b, ARESHE GOGE AT —IEE £
TRURFALE 0 5 77«

D EHERE . et

2) BHEIRG RAF. AR VPGt T Fae sl W 2 el
AL AT I 5 27

3) FERAIIRANE F S5 PG R R IR —BURHTIR
32 VAT 2 2 T 2 AR g G A R S0 A (LR B AT Al
5 5 ks AR A (R 55

4) AFEFEAIN R, B RIFRBAER S5, #ik
BINFEGI., A% TR 6

4y RNV RABE AT ZR R TR S

AR A T T 5 P R (e, S T
RRTRAE . PRBERAAALE] A b 58 5 il 2 4 OR e
BEREE T RS G R, JREd A S E I, 2
WA BE . BRI PP, L TR AR OGRS, S




[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

BRI o ARFE AR EE P 015 I PP R Gu kst
PREFT IR i EAR M ZEIRDL . W55 Fabn Gt iL, X)L
15 F AR HEAT VEAS FF4F H R IS 93045 F PR AR
N ARNEEAC T 7 A il S5 & e e &7, 1
FEF AL AR SRAEFTRE FI M A ATIEAG, X/ ol AL 45
FFAT R, DM R PPAL o N A b AL S A A5
ARG FREE, I R R EEILAR F A 25 4K
5. JBCHR DR BT SR
FEMARI DR 08 b, ACHE < DA IS CR AR AN A 240 2 B
b, FEFEH AR ETSE T, 1 IHE 42 5 I
o ARIEGLEBATBAR TR T T, KW R W B
Witk B IE S BRI, EEIEFERAELS . 225
R &4, W W BN B T I ) A R
18 @ S RO LT A BN, TR e 3 T
RS RN, LB EHS A, U
BEARALE MR R mdla s lERCE.

6. BUIEH T 0%

B GoRAE T RE A R XU RO RT3 R, EAT BOIER %5 .

(D) ZZ & I HTBGERI EAEHAT IR . PRI B2, R
ARWREE RN KEM IR, ARG BS BRI i A0
BCIE R BN 0T, S A0 R AT A O BIE R 4T 4%
(2) BT X BGEFR I EEARE S U, 7870 A FHBGE
FRURFAT S o AR A, S BUIE AT B4R %

(3) FE T BUEME XS AR AU < B 2 AU LU i
AAGEREHE KM FIWT, HAGE. b0 RS 4w T A
BN E AT G IRTE, SR I BGIEREAT KU
R

T BEPSCRRIESR S5 MR 5 S




[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

PO SRS B4 BRI DTSRRI (ABS) 1S5
HRAPBERCCFFIES: (MBS) 45, gt 52 2 MR R0,
BAETHRIER . RAT A SRR I $
A EEIE 245

AR R AESE AT 20 M AN T3 T 32 5 WL 23 Hr (R B A L

LB SR RIS SRR TNE, X B SRR SR AT
e, PG AFEOMERAT B

IR ENU VPR SRR e TR, ARkt
FEEE MR e XACE . sl A Emt TR &
R AL BT R (I BE, DARRARAL G )R, seBlsk
BV AR EIE E

2 e e R 300 fi0X 85%-+ LA R X< 15%
FREART LR A TIES VS, BT T
A BB A ES A 4, S TR 5

U245 B
Uk T8 T8 i e MRS, ST
S,

ERE TN [ e T AT TR 7

E XTI o [ TR AR IR A A 7

§3 EEMSHEIIMESHERN

3.1 FEMEt

L VARUN i

FEW SRR

Wi 1
(20184 7 1 H-2018 £ 9 A 30 H)

LA S s it

-15, 444, 770. 26

2. A

-12, 513, 722. 88

3. DAY ¥4 2k < 7 AR ST A1)

—0. 0850

4. WIARFEE B HE

126, 798, 599. 84




[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

5. FARIE & B E 0.9179

e L A E S s fe R S A AL RSO . BRI BN CRE A i E & sk
) FHERARSC T LA AR E, AR A Cse Bl et n_EA A fe (A2 s iicas,
A R SR A O SR A TR B (R 5

2. EIREE WA RGN SIS T, B, FHBEE G s e 2
S, TP AYE SE PRt 2R T Fral ey

3.2 BEFERI
3.2. 1 KRS BIRE K I K5 R HA SR L8 v i s 2 A L
V&5 R
HEEK | kgt
HHE K HEAEY 2
B B RhsfEzE | ARG DO-BG @-@
O RhREZE
@) ESEQ)
@
=4 H -9.61% 1. 49% -1. 54% 1. 16% -8. 07% 0. 33%

PE P nb B A Ak = A NS G SR EDANVN AL SR 7B =t e B 05 PR A NG G DR S TN L 620
FEART PAIECT .

3. 2. 2BEE A FIEURES RTHMEE KRR KI5 RS LB Al
R R
FEI W22 3 e R TG VR A RIS 4R R e 4
FRTHEIC R 5 ST FL R R HE Wi i 25 7 S AE oS EE
(2014 /-3 H 4 H# 2018 4 9 H 30 H)



[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

120.80%

102.72%

96.64%

24.56%

72.48%

60.40%

48,32%

36.24%

24, 16%:

12.08%

0.00%

2014-03-04 2014-12-08 2015-09-13 2016-06-12 2017-03-23 2017-12-26 2018-09-20
|— EmzmEtns — s

e 1 REES NGB HES: PIR30048 % X 85% + il i X 15%

2. AEGIHEEFT201453H4HER. ARSECH ARG ERERZ HERDH,
S A RN 25 T 0 7 O B 5 B TR 405 5

3. EIREGWHHEIR ARG NGB 5 2GS WA, TN S E SEBRI s 7K T
E 3o Rk S

§4 BHHEAWRE

4.1 EGLHE RESEE L) FNn

{EAIE 4 i JE 4 20 FR A RR HEZE ML AF
wHa | B4 Ui ]
{EERH 1 BT H PR
PN PR, WLH AR
Hes AR TPl A IR 5
., ik RN w FEEUE S B
AT Bk BRAR]; 2003 4E 1 A
2l RK 21 £ (H HFIOEESEHARA
BAR | IR | 2014-03-04 - 1997 452 ", REHAER SR
HHIE LR TE A E AN
T St KIE SR e S,
Feg P50 ) M % [ P 4
E AN ML, 2009 46 A
i 55 il TN 1t 22 4 B A JR




[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

SR 2L wE, SEMR TR S
R H, SR AN. BlESgH,
W, AT 2 w8 55 Bl e 22 PR e
B m s, 2009 4E 9 H i
FOAT B 2 B TR
LN g A S I B S e
F, 2009 4F 12 H&
2011 4% 8 H e R Bt # 3=
IR TR A BIE S 5 7t A
SHRELH, 2014 F
3 H AT B 2B ik R
TR B R A RIE S v
SAIIE S
PSS e I Ta S 1 w1 G
e 2005 £ 7 H % 2008 4 7 H
. TEARAT 7 ) AR S
AT Bk BRAF (5% 717 SR
TR BHRAFD HTAIA
15 ot A Y ) FEL
FRIE 2009 £ 3 HE 2011 43 A
Ei Ay T b R BAE VAl A R
R4 A (R EIRIT AR E T
(LOF ZHEMARAFD (G
) M4 RV T H 423, 2011 4
EZ:B LI 5 H I E R AL G A
B2 BRAF, PSR R.
ZRIR iR AR, ReaH
AR — PhFEEHAL, 2015 4F 5 H
L | JRRBE | 2015-05-20 2018-07-10 |, i) £ 2018 4F 7 AR E BB
Feadk Kk RIS B R A BGIES
AL P QAR AT S L
2 2015 4F 5 H et E %
1 2z RUEAS H g7 AR F# 5 5F
O H4 (LOF) R4,
MR 2015 4E 7 A% 2018 £ 3 H
WEFF HAEE B2 ZE R A AN
e FREEM AL L.
Res 2016 4 9 H ki E %
., H FRIRA AR 4
Ik 22 4l MR 42, 2016 4 10 A
RS FEC e A T K 22 B 22 0o
Giezana KRG BUE 3 BT AL G 1
TR BT RE2, 2016 4E 11 Hild
Feadk SHEAT: 6] B 2 4 B M 1) 5 7




[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

KL A A lE S e BN
8] 2016 4F 12 H & 2018 4F
BRI E 7 HeAT 1 Bk 22 B e BT
IR JROR A BIE 7 3 0 4 1)
MERE i e, 20174E3 BE
WEFF % 2018 4 6 F HMefTH k28
g MR G BNE R 4 1)
4 2% G2, 2017 429 Hilg
., H FHAT E R 25 DI KA
B2 5 LN A S I B S e
O K H, 2018 4F 3 A f(EH
{bigit R E e R AN B R G
5% IEF I T S R G4
g

Hez

. H

5378

1 RiE

il & VR

AR

I

Fegdk

G4,

e 1 RSP PUEIR H AR P A R Ah A S 2 H
2~ UEFF ML IR I GETHARHE ISR AT LI AR 2 I IR

4.2 BEANRE PN AR SEFERTE B

AN, ARGEHNRET (hEANRISMEIE R &%) (EBR%Z
WO FOS IC B IR A T IR B R SR B A ) A ORI RS RIE
AREWAFH S B ST R S BEAIE e 7, R RS SR A I RTHR T, AR
DA A NSRBI /R E BAT S RIS AN & & R E AL E
oA H B SR AR AR B AT 9

4.3 APRSTHHRHA
4.3. 1 AP 5 ERIRAT 0L
ARHE G T E A DR A AT N IR 2, IR 8 T (EIR RS E BA R



[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

ARG (BURNRIFR “ATFRZSHE” ) HUMVEERER TR B air.
BRI S AT AL BB B R vh i K ) St ROR 55 b G PP A A 45 0 BER S AR G
I AT

ARG I, AEEEEBNRPAT AT 5 HIERIE, AP ARSRAS,
RS BT S AERIFIRAE B BB RN BRI = Al & X5
TR FE A RACSE, AR SR M AT AR 25 W@ R0 LA A B A 2 AN F{E T
Dok AEERH RIS, RIS PAT S R AT R AP 5 i RS0 AN A
RAEHISE G M ZEHAT AT BRI A 5%

AN, ARG HE S 555 B AT s 7 H SR 58 5 S B0 1)
PN AT Gy AR R VA RS 2 H RS B S . A58 5 il AR HAT I 1 R AT
4.3.2 FHAZ AT AN I

AR 5 S N R R A AE T RE -3 BUAS A1 5 5 RN 2 A8 (R TG VB AR (R 3 B S S AT 9

4. 4 1RE B EE BB RN SR I
4.4, 1 AR S A R 4 4R R SR RIS A A A

3 TR 7 AR AT AR AR I T A 3, LA LAIF 50 Jg it iK K 205 2 e R BUAEL X T R
{HHIE 500 BRIELE 10%/c A7, Horp A b/ NTHE A "R BRI AR, 7 70 Ao W] R .
AT AR SR & DU IR B 9 Y, BN Atk TESIE b, —RARE S Of A
WP, 1E R AR RGNS BT A, AT, ASEENE TR L M T
2 UL SOOI K I, 163 T MZRIB . ERMKRE S, BT RA
RO JEAREAT RSN, ASEE BTN T AT T AR B, B S S A R T T
s

AREEG WAL FIREEIX 4k, 460 (10 F B2 (8] il RERCAAT PR, (E AT R A5 7 HY I
FOVE AT MR . BRHRAE T 707 L4 R R B o 35 57 5 T B e KN 1,
FELE T AT LARBLHOR: h EBUR— F 5126 SN % 1T 4577 10 B9 SE0HS 1
A Z 0 BHLOR, WM RS i B S R e, R R,
KI4 OAEARD TG HRB A EFHRE @R DR, AT — & AR
SRR . KRR —FETF Aok 2 /N2 2 B 10 95 P2 T Al e U BB, — T
SIS O T RE R, L P T S0 A AT S e L A A 1



[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

4. 4. 2 it WA 2 S DL SR
RGN, ARSI BUHEIN I N-9. 61%, RIS SR 5 -

1. 54%.

4.5 MEBNESTHFE ABRESH = HETE LY

T

§ 5 HARME

5.1 EMREER=HGHR

75 T H EH(0) o7 4 S BE IR LA (%)
1| B 112,063,777.34 87.62
Hp: SR 112,063,777.34 87.62
2| EERE - _
30| FEERE 7,137,100.00 5.58
Hdpe fiiZr 7,137,100.00 5.58
B SCRRIESR - -
4 T B - -
5 | ARbfTA T - -
6 | FNIRE S RhEE - _
Horre S R Y SN

SRV ' '

7| AT AT AT 8,458,931.41 6.61
8 | HARSTTE 232,514.72 0.18
9 | Aif 127,892,323.47 100.00

E: HTNUETIARRR, SIS G e R % .

5.2 MEHIREATW O RBERRA S




[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

5.2.1 REFARZBTIDROFABREREAS

R A7 250 ARME GO SR
et (%)

AR PR AL sl - _
B [RE l )
C |l 76, 832, 777. 34 60. 59
D[], #Iy. R BOKAEFERME RO - -
E |3l - -
PR - -
G [z, ahEAgEl - -
H o [EfE R ol - -
I [EEAES . BAEAE BB S5 4, 098, 000. 00 3.23
J @Rl 10, 656, 000. 00 8. 40
K [k 8, 940, 000. 00 7.05
L [P BERIR % R 5l - -
M RE2EBE SR AR5 - -
N KA FREEA A L 5, 000, 000. 00 3. 94
0 |JE RS ABFLANH AR R - -
P HE - -
Q | DAFIRES TAE - -
R [l ML R 6, 537, 000. 00 5.16
S |GE . -

it 112, 063, 777. 34 88. 38

E: TS RARRR, SIS G REA A 2=
5. 2. 2 MEBIRETW D RPBRER R R ERRAS

AT G AR AR S5 A BB BT ISR

5.3 MEWIREL A SAMME LB S T =1 #E LI/ HEF IR+ B R 153 48

B 5 HE 4
Fa | BREAAR % 22 44 7K B (1) N E Oo)
E LI (%)
1 002450 RS H 900, 908 12, 639, 739. 24 9.97
2 002142 TWRAT 600, 000 10, 656, 000. 00 8. 40




[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

3 000671 FH e 3 1, 500, 000 8, 940, 000. 00 7.05
4 600703 =G 500, 000 8, 180, 000. 00 6. 45
5 300316 mr AL HE 690, 000 7, 755, 600. 00 6. 12
6 300285 [l ZE A4 R} 340, 000 6, 324, 000. 00 4. 99
7 603799 iy |4 100, 000 5, 329, 000. 00 4. 20
8 002572 RIETL 240, 000 5, 244, 000. 00 4.14
9 300323 TN 500, 000 5, 225, 000. 00 4,12
10 600884 A ey 300, 000 5,010, 000. 00 3.95
5.4 WMEBRIEGF A IRAEHRBRAE

‘ 3 7 3 4 B i E

75 i 5 d b o~ FeAE (o)

Eefs (%)

1 H X AR5 1, 101, 100. 00 0. 87
2 AT - -
3 A DiEs 6, 036, 000. 00 4.76
Hrdr: BURME SR 6, 036, 000. 00 4.76
4 A - -
5 Al FE 3 a2 - -
6 R S - -
7 AR (AT RZHefoi) - -
8 RV A7 H - -
9 HoA - -
10 | At 7, 137, 100. 00 5.63

E: TS IARERR, SIS G TR e 2

5.5 MEIIAREA RME S ST HE ELHIR/NHERF BRI T4 B2 % 40

B E o I RaE
F5 A 55 44 75 B (5K) o e E Oo)
fHEEH1 (%)
1 018005 EJT 1701 60, 000 | 6, 036, 000. 00 4.76
2 019579 17 [Ef5t 24 11,000 | 1,101, 100.00 0. 87




[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

5.6 AEWIRIEA FOME G ST 1FE LB R/ R BB 42 B SCRFIES
BRI
AFE G AR WIRARFFA 57 SCHRALESR .

5.7 HEWIRIEA RME HESF I FE LB R/ D HFFRIT LA BN
4
ARG EWIRARFFA &R

5. 8R WK A SO o 2 & B 7 19E B A5 K/ N HE R B B A8 BUIER, 3% B 48
AT A IR R FFAT B

5.9 MEWIRAZ ST IIRIER L7 H I v A
5.9. 1 MEMIREBEST R KB LR SR 28 A
AT A IR ARAFFAT L B2

5.9.2 AESHF AR B KIBHBOR
A GAIRE WIARRFFA BRI, B M RHBUR.

5. 103R 5 AR A S5 19 B B 5238 5 o0 i 9
5.10. 1 AHIEGARB K BOR

AT G AR WA AT E U0 5, BRI BTEOR
5.10. 2 MEWIRAHSH K E KR AR R 4
AT G A IR AR R A H 6 6
5.10. 3 A HE GRS H R PR

AT G AR WIAR AT E U0 0, BRI BV

5. 11 4SR5 E
5.11. 1 AEWIN, 28 ERIFEZ S EYNEEAS 5 T A TS B ET 4,
RFE AR IR+ G2 10 AT B AR B I Wa A R 1 T A, sl AR gk AT

—HEARBIAIHET. LTI .



[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

5. 11, 2 AFEGHH AT+ AR, BARR THEEEES

[Fi) JU A 26 R IS P 2 A e

5. 11. 3HAhBE ™= HI
Fr 5 L4 FK S OT)
1 7 ORI 84, 061. 65
2 JESCIE 397 Ak _
3 2S5 ) _
4 IVL@RIBSS 147, 639. 92
5 JSZ AT FR R 813. 15
6 Hofts 2SR _
7 T3 3% -
8 HAtb -
9 At 232, 514. 72

5. 11. AR HRARFFA HIAL TR BSH BT B 57 4
ARSI AR IR AR FFAT AL T IR0 (0 T e e 515

5. 11. 53R EHAAR AT+ 48 IR A FE IS R PR 5 O K i B

WIESZIRE ) | HEREEG | WEZRE
F5 J ZEARHS JRE 2L 44 R

2 feiE Oo) B EL 5] (%) RS
1 002450 1S HT 12, 639, 739. 24 9.97 HRKH

§6 FHAESHHR

AL A

A i S YIA] 3 < A AL A

171, 657, 204. 60

0 1 < i R R A0

2,991, 314. 47

Pl b S A B 0

36, 509, 328. 19




[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

et L AR AL 3 -

AH A HH I AR 3 4 4 A0 138, 139, 190. 88
VE: ST AL AR S P R AR IS e NNZE R B 0 A0, I (R A, AR

SO P A P PR R 3

§7 EeBEANZHEFTRERHASESFNR

ARG HIA, ARG AR A 5T a6 (o] s SESE AL &

§8 FMBRERRNEMEZRER

8.1 EHN E— R ERHZSHBULHIER|BHET20%H 5L

o B R A B LT A T TN
Wi F R L |
HAATT 44 TALAS
g | e | phsmsr ﬁg“ $£“ MR | REHE |
20 BF 7] X 7] ” ”
2018 7TH1H 44,863 44 863, 989
IR 1 £ 201849 H ,989.7 | 0.00 0. 00 I 32. 48%
73
30 H 3
R R

(D FAMBLOES SRS R PIEiE " ) KGUE RN 5 (A3 Gk A BRI [P s
SrEHUBE,  rR /N T e I 82 0] R R S v b 4% () BB e S0 7 B ) S

V2 ] S IHE H SR A o

(2) e 1E R MR BN R S

ey LA BB KU RIS, i T BN EAT G 7 AR T R i 2 0 e < B 7 LA BRI 3 5

A e LA % 2 U ] 1) A < 07 AT R B ] 97, R 2 14 B ] 3% P 42 440 5 g 00 7 B B VAL N Bk 4 B8 7
BB 2 4 B I I R B -

(3) e IR/ N 2R XS

e LI BB L B, W] BE T B GRSk 15 58 KOs i BRI R i . AR
SEHINBRELR T, PATHCEBRNS, PSR B AR,

§9 FEMFHEZR

9. 1B ABENHFHEF
Ly DR A 2 ik v I 2 A o RV T B VR A IR 5 B & R AT S S S
2. (FEIBEZEHTRE e RIS I B IR & AUE A R S B )
3y (EBAZHRE I RGN B IR G AU S48 v I S S5 )




[ K 22 b R TG VR A RUIE R 4R B 4 2018 4R35 3 AR

4y (IR 2B R R TG B R B R SR 3505 3 T A P 30D
5. RGPS B HLIT AN E LU

6. EEEFEE NS5 BRI EATE AR

Ty R 2 BRI AR S

9. 277U
HIE (R BB ZE X R E IR 1318 5 9 #%

9. 3T R AR

MHE: www. cpicfunds. com

EHEZESEHEARAHF
—O—N\%&+HA=+HhaH



