ENSASEEEER Y

HEUHIHS CGEFD

RILBAB GRS HRREE
HEUHD (EHD)

HEEHAN: RLESEHFRAHF
EESEEN: TEIBEERITROFRAF



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

BERR

RGLEFNESRNE R R A E (LUR AR “AHEE") T 2014 42 H 14 H
Z R b 2 UE MR VFR] (20141206 530 M SRR . EEIE MR 2o X AR BE 4 S AR V1
Jb AN R B X A 4 P A AT USC 2 A7 HR S M U T BUARIE, AN R B4R T
RIEGEA RN AREEESEGFT 2014 453 A 14 HIERAR.

I GEENGAUEH S B AR S, dEf . T

P A, SR E I (BRI AR G A B AT S U B 13

AR B — A K T TR, LR IR B o, MR st e —
RS SR (RN T U o i < 45 8 AN () - HRAT 1 75 N 5 05 45 R % SR 418 ] e Wi ol
AR SR T H, St E LIS, BEAT Re i A 0 oy A G 3BT A AR IR
RE AR FH B AR B T R ALK
TEHETE ISP LN 0%—90%, FE & A 4 AU R T A
BRI TR B A 3%: IR E B H AR — 4 LA I BUR 2 1 EL B & T EAS
B B A 5%,

ARIEGIPRE TS, BT &R, e BUR RS A, XU
AU E T MRS MG AR S, (KT RCRAIE S

RIEGIFARRAIE S, IS AIEARRRIEAR B T A IS A 27 R 5.

PR F PN (REEAEFD (RSP SRS, THE
GRS SRR RAE, AR B S EE B, SRR AR . BORBLE R G R
FE B R A SZ B MG R, I RS SRS ST R A £ S
AR Ml 55 B A 1) FLAM LA U SR 4

& A S A TR AR KL I .

LGB R LAWSEAE H - SRR T I SR B RIS R 5, EAVER
EARE S —EFA], WAL RIS . 345 H R A HoAh L & ML SO EA
FA FT AR B 4 b G 3 BRI ARAIE o 3 4 50 B\ SRR W B i A 3 “ KH H
7 RN, FEUR R RIS, HE SIS BRI S H A B AR A 5] B B KU,
HI % B E AT HUE.

HEHFUAP RS GRAMZ B, 86 MHEH—R, HT861H

ZORZ HJER 45 HNAS . REFHYIHBIEASELLH )y 2018 4 09 H 14

Bt
w2
e
?;i



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD Tjﬂj %—ijﬁ EJ% :FE ( E%ﬁ )

H, A 5 & 50 e R a1 H 2 2018 4F 06 A 30 H (M & HR AR L H i),



ENSASEEEER Y

HEUHIHS CGEFD

H X
o BB T 5
B 3 6
N 5:::) N 10
DO, I e 21
T HRIREHU o 24
I I e 47
R e i e 48
Ny BEBBRIEEEREE. ... e 49
s BRI 60
T BRI 68
Tt SR HAWE. . 69
T+ BRI 73
T I 75
FU0. SRR . 76
FF B 82
TR BEFRAEBB ..o 84
T, BEHASHEHE T 86
T EERERTE 87
Ty RIS « o 93
Zt. EEAFMEE, KIES5ESMFEHERE ... 97
T B AR AR . 99
==, ESHEDNIRAREE. . 120
ZHE NEEBTRAEARRS ..o 134



HeEEERAT

HEUHIHS CGEFD

ey 11N~ ¥ Y1VE 75 2 M BT

............................... 136
“t+EH. BERHEPEREBERNTR. . 139
TSy BB 140



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

—. &5

CRESLEFNR S ROEZF SR A S U AS) (LR RAR “HH UM+ Bk
CARFESEU AT D AR (R NRIEAEREZR R TR GE) (U faifR « (5
SE) 7Oy GEFFHRREBEE ML) (BURRERR ¢ GafFINE) 7 ). (E
FRRESHEEEIE) (CUFER ¢ BEEME) 7). GEHRREEEER
PR EEIME) (U “ (FRILERINEY 7 )y (RIFSFHEITHGEUETF B
Bt RS EME) (LURRIF < CRaitEEHEME) 7 ) Uk (RiLE
ARG BRI BT 3 G G R (BN fRIFR “AGFH” 8 “EeaF " DMWM5E.

A I B BN RV AN S5 U0 A5 AN AE AR AT KB B 28 1R 3 P o el Rt
I, JFRHESE. dEmPE . SERE AR IE T

R G JE RV 15 BRUAE 55 450 B 2 i S AR A 5 U A 5 Pl B T O B i 3 5
Ko ARk 8 NI A AU ) ot (IR AE A 5500 B rh 3 1 45
S B AR S U A AR AT fd R B B

AHFE U PIRGEAL NSRS S, e EIEE 2. Eed
FELE S B HN AR S5 RIS . R BHH B IR & RIUE3E
SAEL BN G0 ATRA AR E R HEN, B e g
5 RR W HX e & & R AR 2, IHEIE (Reik). Baa R bha
RUE FARUR . 7R AH 55 o SR IBTE R T 2L e AR N IIBUCRIAN LS5, i
eI SRl EI R

et

=
al



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

= BX

AU T, BRARSCE R A e, T HEE s AR B i T & X

1o B FRRLEMRES IR TS

2. HEEHN: BRUESEHARAA

3. FeIE N i E B E RAT Bt A BR 2 7]

4, ReaRBAEeEFE: 7 OLEAR G HIEF R &L e & )
L AIE & & R AR A BT 4 78

5. FEEMNL: RESEHENSESILE NAR ST ORLEARE
RUEFF R A S FEE ) SO IZ36E AR BT A4 78

6. FHEFULHI T 1R CROGLEFNE SRR S S U M) S HE W
IEE

7. BEMBRE AN 7 (RLEMREGIIERF R SRS h I E

7

7
|

8 EHERL: 4R E BT BOF A S VAR ATBUE I RUVE SO
FNEMRRE . ATBUNE LA & S RS HNA AR DK PuE . el lsnss

9. (FE4VE): 520124 12 A 28 HAE+—mEF ANRRERSHEER
S = keGEE, H20134F 6 A 1 HRsekin (i N RILMEES R
BEaIR) B AT AR i (48T

10y (ML) FRPEREM 2 2013 45 3 H 156 HAfi. [FI4E 6 H 1 Hakjits
() GIEF PP I S R M) B AAT L FEAS I i BT

11, (5B HEFEINEY: feh EREM 2 2004 46 H 8 HWA. M7 H 1 H
SN CUEFR AR T 5L A5 B ER B HL ML) J AT LI FA I i R (48T

12, CGBIEIMNED: R ERE 2 2004 45 6 H 29 HMiAG. F4 7 A 1 HLE
FT 2012 4 6 A 19 HEITH CGUEFR R S MG B IME ) AT LI HA
ISP A AT

13, CzhPEEEAE Y. farh EER 2 2017 42 8 H 31 Hmifn. [F4: 10 H
1 H Sl (A FF AT IR J5 55 02 JE S ol P XU 5 B8 ) S A L Dt
FASE i H AEAT

14, PEE 2 fRrhEIER B R R

6



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

15 HRATMP B E BRI 5 N ERARAT AN/ Bl rp FE AR AT M M B P 2 R
=

16, HeaRHMFN: BRESERLAR, RIEHEEE R AR IF A&
SHEETR, OFESEHAN, BEEE AMESHHFEA A

17 DMAEBEE . SRR VA A I E vl B3 TR BUR B B R

18 HUMBLH & : FRUGE T IR BIEZR R BT 2 & 10 . AR PR AR E 5
BV T BB A A RBUN I T T ROL IR AR EE I B N SRk e
P B A 2 21

19, SREESMIASETE: 18776 (ERRBIAMIURE BT & 5 N LT 5 it B 2
INED BARFIEAHE I RE W] DAF BT 16 B 58 N ARVE 53 4R IE SR i Ak e (1
B B85 IH LA BB

20, BN FEDNSBE . WU HE MG AR BE S ML BB 8 DL LE A
PR B IR 2 SO VI SRR 3 B8 2k e ) HAR B BN 58K

21, BEBMBFA N 18IS 5 FAIHE S U B Gk S B S B 5 5%
A

22, FE BB 5 fadt G BN B LM BN S, RIS,
PP SO R LR B, AERE Gl B Soe e AR B ARk 55

23+ HHENI: fRRAEEEHARA R LTS (B IME) A EAE
SR I H A A, TS R AL 55 B IR SR E BT T RSB RS
RIS, AR IS4 &L 5 L

Fiowkss: feEedic. F8. 5. BEMEES, AN Eas

B NIE IR L AE L S Ml eSS A TEE A4S
S AREURALA] S SRR S e AR N A A 2 B ARAS 53

25, FICHUM: FRAMEEICNL S HINI . SR EICHI R G0k &8 B
BR 22 7] B 52 R 505, < B FR 2 ml b O AR BB 10 55 RO LA

26 FEEK T FEEFCH BT NIFILH . R HRRA R SRS PP
BN e A AR A S AR Bl I DA K

27, B HW : FREENIRIN BB AT C 55t Nl i EE L
He) S S22 4 X B < Oy AR B0 X 5 AR 1 DL R K



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

28\ FE B RIAEMH : e HE G S R IA BNFEE N E L2 Ik & & FIHE B 2% AF
He BN A BRI 2 70 B G 5 R P AR 5e B, JFIRAS P IR 2 P i A 1

29, e aRZIEH: fBEEGRMENEeERZEEHBIE, Kl
FARHE S, BEAERMPEIEE %53 FUA S H T

30, HESEN. fHAEENIREZ HEEKESRZ HIENE, &K
Al 3 H

31, AFEE: fRIES BRI L IR ASE IR

32 TAFH: 48 EIFUEZFAZ S . BIIRESR 5 IR H 22 5 H

33. T H: FREEHUTERIE I 1] 52 PRI BT N HI L e (o] s FAth MY 55 HA 5 1S
JHsH

34, T+n H: 8B T HiEH n M TAEH (AMEE T H)

35+ JPHH: Fa M3 B NP ERIE S O iU I I8 o] s Al 55 1) AR H

36+ JFHURIA]: $RIFH 2 e 32 F . e [m] sl H AR AZ 5 F) I 1) B

37+ QLSS RIND: 45 (RGLEEEE BA R 2 "I BEEE el s D, &
VO 2 e BN i B O I AE I3 5 58 2k < A0 U5 T R 55 U, el e BN
e B8 AL (R

38+ INI: FRAEHE SR, BB I S S AT AT

39, HIW: feRke G FERIG, BB NMRYEH S & R S0 B E H
TH I SEEE G BT N

40, e fERE G RAEMUE, BB N e & FIME K2R
ek e BUL IOV E AT N

A1, e TREEEM T NIZAR & RIME ST BN R AR
THUE I, ISR R S S NS BT B — G AR i AL iy 5t

B ENE B HAl S A S B AT N

42 FFUE : 4RI BRI NAEAR L S AN R B B LR 22 TSI it ) 22 5 i
Rk S 0y AU B WL IR

43, EWPEPHR BT R: SR A KA BRI s, 2 E R
WA H BN 30 A BN TR e 0k B AR BT N e ARATIIK

>4

0

}



ENSAEEREERA] RIS D

JA B0 5E TR S R g O R R R 5t T 5

44 BB FEAIE G AN ITROH , J i m] FREE (B [l AR 97 4 0
TIN5 < 0 Y HR 0 S KU 0 R R A L AR S S e R R RN
HE ( AUEEUR R FD B I H B S 3T 10%

45, Jt: R AT
46, FEEIa: FRESRBEMARLA. RE. fiFAE. EERN 2. H’
ITAFRRR  CSER R Bt 572N B DR 32 FH 3 < 08 7 e oK ) A N 2l Y (0 9 24

AT, HEE B BME: RESWA NS RGMET . RATHERAR . NIk
HA R S HEAh B 7 (R LA A
48 FEETUTIE . TR T B R A e T U IO E

AT TR H E B ERR DT 5 H 2 S i e 2k
50 FEE T ANE: FRUF VPSRBT MG GO E, DLihE S &5
EANEE G A E AR

51 UahPERZ PR 5™ fa i PR Ea L. W . & R euRERRIG SR R Tk
CAE BRI T LARBL B, WA EA R T 2 HAE 10 325 H UL fR38 [=]
SHAT IR CR L e AR SCRUIARAT A0 . (ZIER . Wil 2
BREHTIB S AR AT RAT ISR L B SCRRIE R « RURAT N1 5538 4 Toik b AT e ik al
A2 oy Wi 5

52+ FRBE W HLA]: i PRI B A R e el i, e IR S A
AUPE R TT 30, R 2k S B R BT A A I T 3 0 o AR 73 B 45 S B H D e [l 4%
BEH, AT A7 R g R AR 2 ARSI, i DR BB N I B 2
ANRZIRFE I NP0

53 FRE LR i ENIE I 218 R B DAREAT 5 SRR (ORI . IR ]
Lo H A AR

54 ANAIPUTT: FEARE R HHFAARER U A e G BANGE 7o I i 2 A



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

=, EEEEA

(—) eI A

SRR RaLEESE AR AR

R RIEEETX (PORESX) Mgy = bR A B 1704-241 5

IrAHEE: RETVA I X 3708 59 5 REE PR H o0 A 16 =

Bor H#H: 2004 4E 11 H 8 H

PoEMEN: B

#HRHLIE: 95046

RN FlE

HAUE: HRFEAT

T BEA RSB «

RoLFESERAMRAR (LURER “AF” 8 “AAF7 ) & EIEFRE
B RS GERIES 720041164 5, F 2004 4£ 11 H 8 HEOL. A7
WA N 5. 1431278, BRALEEH:

JBE AR A4 R JEAL L 31
WL /N < R R 55 4 [T 3 A BR 2 ] 51%
REGIEHRITEA T 16. 8%
P 52k TR BRI AL LA A A B A 7 15. 6%
TE TR A IR A T 5. 6%
TR H 19 R AR R A Ak Al (BRSO 3. 5%
T EELR BB B AR S Ak Ak AR S 20O 2%
HHE R AR A B A kAL CHBR G0 2%
WTHER JER AR B S Pk Ak AR S 20 3. 5%
ait 100%

(=) FEANRIFR
1. HHW AR
BEbRed, mEHEK, L. RS R IR AR 55 S T
B RA PR AR E IS E R EE R EDAE B ARG R A =W 45 8Lk
SATE (PED MERARARA R B 55 E, Wit s g g il ik 55 4 By

10




R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

AR~ F B REE T, BUEBT OS8O e Rl 55 R A AT IR~ m] FFH KSR
23,

PSR, BIFEHK, miLatsd. NS R EReR A TR M A
RAFHEH, BIREH, WS al. EEMAS, IR EQRE R A
BRA A . DUEAE QIO B AR I A IR A R = F K B, HIEE
g st (bR ARAFHER, AR ZHIZGHR AR ESR, R LR ED 2
AR~ #HH.

S B, EE, A PR E LR ARAT WL 47 8 L AR
FHE MR E BRI RHC  FRKFIRIT A R A A Bk & i g2 i
FEHEERAT (PED HIRA 7 SAMBEAE . K FHRT CPED AIRARERS
B o DT T 0950 Nl AR 55 48 1 B 40 PR 23 #1925 B 5 LI i B 7
2

MEBSEAE, FEH, REAR. R EUEZ it et oo TREH . A1
WS B RHCA R C00 BhEE . WLk = M4 A PR A FLE M BUE S T CRED
P28 B ARA R 22 =] B 5T 70 28 B SR

fag, EHE, REARL R ORED PR R A 5L AL
551, HEEGITRAGFER A B REIE R FAR SRR L, gt (D M~
PR R B B s e B RIS T RSUE A R SeR AT & 0 H 22 2. BlUE
REFEIARTUELF S E B, BESHEaH, SR RMEaH,

e, HE, S, WLt HERERRAEEHARAFZS
FE S, viaaiE. PURsE . B RRE R i, PR stk
KBNS TR AFERREN. AFELHE. JUEA LT ELH,

BB, MOLEER, KAARL PR R BURA S GE B AL ml Ak
K, REEWBUHERIMEFHEN AL A, REEE RIS 55 PRI . DT R
IRAH I 2 55 Pt AR A

SRR, MOrES, . DMER BRSSP E R B

PURSEAE, MOLEES, AR BUET R KA B AR .
2 M AR AN S I
PR, WS T, Lo s A PR R E T IREUR S0k AL 28 i,

11



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

REEH NRBUFIER I A E . RETANE AR A ETH, REEFARTUES
A SRR BB BB ORA K BlEEE, KAFEHEK.

skaNseds, WS, EMETHIm. EME T BUEN SN R T
M ERAFEF ., EFHRMD, BISEHE, SRS TE IEfIE THRTE
NEIEREK, ORISR EREA TA R EARPATESRE. SEH, AFE
AIEMTHRIEA A RE, SigEiA BT ARTE A, NS HEY)
T A RA RS, AZEE EREA TERIVEAFRHE, WEHEIELE
N GT AT BR 2 Rl HE

BN, WF, BB PRSI ESS BT . DA SE e R
WHRAFNES B K.

PR S, WS, WILETTAE . PR =RETR A e E LA B aE
B ERE B RORERA B, W HIESR R A A B s o BUEA A FIZE
A FRBRENK.

SRALEE L, M, WEATTUA. PIAERr AL RIEIE SRR M 4 AR AL
ARFHIZEHE TS L R BrrESsmlkShkEIE. SafhH, JUEAR
) E IR ) < b 55 4 e 2 B

it W, WEpt A, EAL R NEEIEME BT i, 155
B AT R mEAEMAE., HIEE. IMERAFR AEG a2,

3. MAPEEAN GEANE I

Meamded, EHE, SAH, RIS NEFSRAEARTED.

FRAN e, BB e B, BT 0T FU A AR AR AT 2 W ] 5 W o B e e 22 B
LR B GTEB A R IR AR, POVIESR A F) e S A A 3, RS
BT BR A R UM BV B e 2 2 B, oy BN B B PR 2 v ] WA et 7S e 2
e, 2011 4 7 AminEA AR, JUEAFESLHE, FEm L. %
WA aH, 78w B L5

JARISEAE, BISER, WLatsid. P BERES: i il 7 e et ot &
HN B At aE Bt s A m 2 B, sV R S B, T TELARA
F BT AR A, EAEIETR AL BB RAT — M, AL RUIESR BEBHARAT SR, 57
SR EL S REMEK, FEILEERSHEEE, TIRmELET

E’D~ HH

\

12



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

e13

RSN, BRI RAE MR, BRI T a2, 2011 4 8 AN
WARFE, AABERARFERTSE, MEAFRESEH, 28 A HTH
55 B dill 55 o

REZESRAE, RIBZH, WEUEmM L. Pt R BCE B0 5T B BT 7T 5

[ X E AT 5 E R AR R B, BT HEE PO al b, axEA R

e Romplb, K. BIFAE. KRG, 2017 45 3 HINBEARAH, Tk
AR HBAT ¥R, DUTAFRISEHE, MER BT ATRES

BEMRSE, BRK, KEARL SRl JiE B =BG35
O SEEE, BlagM, WINEFARITMEAR 'S S WS FE . 5288
TS A T A RSS2 BRI %S A, ERIUERA RTTMEA 7 Bl 235
SWHEE . 2006 4 8 HMMMAAR, ARG, NEEIHE LSS,
WIS RAH, IEAAFBEK,

4, AEEEGHEZH

LML t, Uit 9IS MR . PIEA L "G IR 5T 7 He it
AT B R BN R AT IR A R 5397 0 78 A 358 5 01, AR ) [ s WA i e
FEoL, RELKFIGIE BN 5 Ik G S G 2 M BhH . RoLZE8h 1) RIS I B R & 5
RHRESESZI (20155E6 H £20174E8H ) RILRA R G B IR A BIF
BRI (20164512 7 2201843 H ) KLk Al o 2 i BUE S 3%
GHRELI (2015451 H 2201843 H ) KL KB RIGHL B IR A BUIEAH 57 &
SIS (2017T4E5H £20184E6 H ) K oAE R R G HAC B IR & BOIE 4% 73 4
B4 (20164F 11 H 220184E8 H ) RakE A R iH A B IR & B R 5 &
GAH (201612 220184F9H ). Ruk %2 & R IGH BIR G AR R SR G E
2 (2016511 H 220184F9H Do BAE R 5L KR 77 BRI+ 5% T Jk e He 4 20 P
Kol IR A RNE R R SR SR P KLFa R E W U AR S 4
FGIEGRM, RILEFIRGAIEF RS E S RIAHNE /1 R TG E R
HRRRRUE R RS S LM, KoL ER R IEEIRA BE AR R A RS
. RALHME R E IR G MUE AR R R SR &2 R RIEHE R
HENFHR R GRS, RS ERGENER RSS2, R ER

%

\

ik

g
e

—

b 9K
)?‘ﬁ’

b

13



R/ BESEEERAS

TIAN HONC ET MANAGEMENT CO AT ?B%%EE:FB (E%ﬁ)

IR RE R R R SRS AW, RiLe W R E RS IIEF R RS R G2,
R ELBAFIMG 5 BUIE 543 0 e 4 BE 4 20 3 L R 5L e T IS 5 4 28 R ke = E 25 4%
REEGFEGE I RIA 2 W B R R R R B e 2 L R AL
RS M5 R R s A PR £ 3 & A | R SL IR I3 BUIE S 43 e
4 (LOF) &4,

BOCHGEAE, B, 124 WA . 20074E5 MR A A, PifE
¥N/NSTE N A 0] A NI =420 I WA RN 1 3 1A BN 0 i =01 BN 7 e 17| IS S =i
R RS PR IR AR S RO IE R BUE R 4 5
A RLJE RIS TR & RO IR A e R e 2 PR (20134E5 1] 2220164F2
HD Kb B IR E RS BUIE SR 4R B8k A 2 P (20154E5 H 2 20174E1 ).
RoLEZFRAREG TSR RSB S22 (201555107 2201746 H ). KAk
S RER BRGNS EEZL (2016556 2201748 ). Kik
R R G B IR A RIS G K4
1 RIE M B R S TR SR 1 5t
R B IR A RN S R
T B VR A TR 5 5 4

¥e
2
W

P B VRS ISR 4R B 3 4

HRNEF R I GR A RAZRBEFRRG IR R R G R e 28, Rl
AR A RLUE TR H B A it 2 L R AL /1 RS BC B IR & AR SR TR 505
SR, ROAER RIGE BR G ROEF R e i ea i R FiER
e BIR A RIE SR BB Ak A G 2 PR R SAME R R C B IR & RUIE SR I B 2k ik

E2 M KRR ZERARGIEF R SR G2 M KoL & W] RS E RS
IETF SRS G A e

5. G H NI BRI 1 2 A 0 kA% AR 55

BRENSE, AN F BB, SRR G R [ et M K
SaH.

RS, AAFIRIS G, BB RRZ B L% . AR B Ait K.

XsmoeE, HRRIEE

14



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

HEREA, BEERR e, Eeat
WAL L, Wt
ERESEA, Bl mil e, Reai,

PO, Hea.

R, HeaH.

PREDESEAE, e,

LML, R,

MG, g,

ERN R Z B AR R R R

(=) HEEHEANKPT

I, WIEFER e, PEEE L2 b FUE L 2 0E AR Ay 75 B2
SRS Bl RIS

2. NHEIEZRTE,

3y XPTEEMANFEISE G W 0 E B L 2 AeIK, BT RHE ;
RGeS e T D ES e iR S i Gt W SN IR Sl TS E PN
P 2 5

HEH

o

v BT RS THR I g e T 5 2 T R
v GRS SRR N B Al
EBLE, W RS AR L LA

8. PR 5GP B S5 5 B AT S HIAE SN e I

9. IZIEHE HERSHIRTA AR

10\ fRAFEES A P B S 3H Bh Bie . TR, SRR ADAR DG B k)

11, DUEGE N4 L, ARREE S WA AR G AT S0 R VA ABUR B3 S it
i iEARAT A

12 EENEIL S R 2 e AT (GGG A 25 M H AR 55

(DY) FE4 8 N A

B PN ST VR ) AR

AREGEH N ARG ANED R (hHENRILMEEZRE) . (GEESE). (BfE

INEN CBEEINED (5 BIKEE IME) SEEE TS D), TR E S Ag 4 1

\1@01
=+

I

+

> m
W

15



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

PEHIRIRE, RIBCE AR, By EEiEAT MR E.

BB E NS IEVEAT A K .

AR A PR NARIVEZE IR N L AT )9

(1) g FL A W7 B A AN 7 R [R] T 2k 0 7 N FRAIE SR 350 5

(2) AR5 HLE B A R B 5 7

(3) M P2 0 7 B B 55 2 A8 N2k e (i i A N USRI 38 = N AR BOR 2

(4) [ B A A A NGB i B 7K FH R 5

(5) {2 e

(6) it B ST AERER R TG B A G B NFEE W, R
i NFEAKIN AL 5 i3 5

(7) BBy, AEIEHE BT

(8) VEHE. ATBUERUAH R I 2 e 45 1B oAb AT 2

2. R TRU

(1) KRB RF AN e S RMRUE, A5 BRI R N 2 e
WA N R R 2

(2) AMHIRFSZHERNAC BN AR ZRANBUE T H AR
= NS 8

(3) ANMIRAEARPURAR BRI A RIESE . FEeRRL e MARKEATT
ISR A A FEERBOTRIFE R, B %G B NFEE WA b A
MEFAH R 505 30 o

(4) AR I 4 BT M2 5 Oy WU A7 A 2 IR 55 58 5 I AR 30

(D J e BN AR XU B 5 e 42 o o 1

Lo XRS5 2 A S U

(1) Gt PE BRI 2 ] RS A U8 o v =) BT AT (B T IR B, iR T
AR, I T AT LSS AR AL 55 3475 5

(2) FRALAEJFIN 2 FIAR Y 55 5 2B ST AR FFAR L AL . B TTAT ]
Br, FAEAH SR T TR SLRT KB s A B AL ST ) RS 8 BB 1) B TH ], fA 5t
WO I PPASAIR T 2w RS RO, AT SRS

(3) BRI RS BEA O A Y A8 b X, A e ) F S N

16



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FEUABIVE ARG . A E Y H K

C4) A7 AR PGB 2R 1) B LA v BE BB, A T AT 03 Ll 2™ i
SFRAT IR R s AT RS B E AN A AR T 5, AT 53 A A ke )5
ol S EE AT

(5) TEFPEJEIN . 23 ] B AR 2 7] 228 R 7 B4 N S AE R, T
DI A5 AN A SR AR A R xRS EAT PR AT VP A, JF 06 HL o B O SE Jt2E AT
GEISAIRTE 3

(6) EESEMMA SR A SRR BRI dimRE. 5
FHRUBSE AL 1 RS FRIAN [R5 s, R S VE AT 28 B PPAS 7, 3 5e 46 (10 UG
Gt I =g TN G A R v bl S R I

2 AR BERRIT PR 0 IS 425 ) A AR 5

O RS BR A R S5 e — 2> T A AR f AR, s
B RS A e A BT, 2 LSS T TSR STASER T B ARG PP A A 42, N 9%
o RLER 51 5T 5 20 F R XU B M AR AT . AT S, s U LA 2

(1) EHFx: NiBEREAFNEEGHEE . ARIEH X EE,
NI ASINIOE . 2% Sy = gRNivg

(2) B MATHEERERA, BEMEHFSNT, AN FEE TS )
PRI DL PRS0 R o m T I A AT RG] 7 T R A 4 75

(3) HBRKR A NFHRFEREM RSB, HE ARG~ E
WETIE ¥ NIbEane il

(4) RSB B2 B 2 A0L0E o ) RS B BRI, 20 o S e fibfe s A A S it »
2R A SIZ i ¥ S At R PR PR XU TR DX, T 25 A2 5 IR AT A A XL 7 24 T
oy MRAE 2w AR B2 1) F AR, 52 25 L 55 R0 30 7 KU 42 1) F AR A EER s ¥
SJC 8 ) A E DR AU FRA L 1 R BRSO 2 OS5 ORI
BRI BRI 5 TN B HE 2> =] XURS 7 BRG] B  RE s X DTAE AR AR T2,
GBI A VTR AT .

(5) WIEEME: Mot arSha - MaMEE TR, A7 e e
SR ZHEAT SIS PR ST, ST T35 A U B L A XU A5 B A L R
Bl AEL WEER, AWHRTH A 7 BARS IR IRAMGE S

17



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(6) W EEM: BEEREZHRZRFEMNIESHRE, RIESBEAEH
BRE GG 58 BRA G, —HEHW. RATRIZE 55535
RS R 5 A, PRIERS IR BT AL S AL 5 B F i SRz T SR i
B ER WES F E AR

(7) #itEe: Wdis ARG UMMEAi Tk, HaE. P IFEeE AR 1
bS5 AN P A ) AR XU B 3 S PR A R, DR EE A W] SE IR B . BN
PMEATSEDL H AR

(8) MvASHERIT: RS BB — L S5 AR T e i EE DT S BB TRIART]
LB ASEE T B RS S A i 5T, TEAT A m MK BRAE PP, ST AR T
W EH ARG  PATAGE, HT R B A RS

3 PR ] 4Rk

(1) DS F2 ) i FEE

23 ) RS 25 1) (4 A D 7 A S T R S AT M B R A 2 ] % TR
BRI, AWIERTIELE . MslFa s B E K, AFemasE
BUKP, AR/ MERIHTIR T, BRI S0 B A A M R B T2 A
280D PRS2 S ATL AR £ 5, A R % 2278 A BV S g RIS AT 5 A R 72 1) e 4
R YE A FIEE, R A B R R . B2 ] I 2R X, A
SN 37 AURSE, 7 B XSS AR TE 8 RS, 0 ) 1) 5 7™ R B Y 1 i, A 5 B oz
Y B L Al B L ARV R . SRR Sl L AR DR . Bk
DRAHI T« DR T B AR ST 1) M 5 R A o) 8 55 A O 1) 2

(2) WHEEME EHIE

NRFEFFEERTE R, AR HE G E BB . AR BEEK, fTTAn

i
op

MEHTAE, i ArlaaEHaMEEENEE, WEMEE. NEEIE
ITAFET G HE IS B AR, 1SR AR e B SR M 2 BT S e
T, @5,

SLANGERE A UVE B S AR (S B O AbE AR AR, A
Wi Th o F BAR G R RATRE AT

(3) H T B

DNRRTE B T A, o] E AR R TS R R . AR Tl IS T R G
WARVEAL I 53, B A VPO IFECE A w555 Bl PN B R XU RG:  BE Y

%H

18



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

AR, DRt AF SEEIR . B E A SEELH AR
(4) PN T4 il 2
FESL T B o v I AR L S N R A LR, B R Tk 55 T AT
P WA LA A SN, AT 1 e g o Tk 55 i R AR S AL SR AT AR 5L 55 AR
HAZE W EN; Oy 7B e TR ST B HE B BLE SO, i 1B
G TEEBIE; O TR ST LA, AR R SR S A A,
FFAERBEE A, K AER I e i EiR 5, s T EEaT . FHh, el
AL s N 7 Bk vh B St . BUR AR, 5% 1 583 MR SR E
W 55 AL HE I L
A RSB ZHLAT DAY 8 IS 5 ] 14 3
(1) #. ENEER, TEANEHE. AR #4e 7 NS5,
HVE NG R IR 7> T, B ORAS T 5535 B A 1R 5 B ALGURIIAL, B R
WIEE I LARRMSLN, A RIEE N RISCRE, RN B&RET, JFEE
s
(2) @V AMHBEE. BRI AN AR 4 1 &I,
R I WRRENIT e HET, WERAFETT. AR Z
() FRI A AT AL AR, AR S D A0 B e S 5
(3) @AL. AEERIA TR AR, @4 1R ITER], A AT
U E SRR BADT, IR KRS B ARG b o XU e A, BLBYE AN
ol IR
(GO < VAN v = SN T | N SN 1 S N 72 /Y5 SR < AN A v = B
e, HREENRER, FANHE S AR EA RN, AREL TET
[T s 2 v - s P DA o5 8 =g I - SO P 9 PV G D PN A DS €
BRDL, AT LA 5 bR FEE A8 S PR
(5) WL AEIIE RS, AR A AR RS, WA TR R
gt BORITERGE, XS T AE LA 25 o RS, AT 4 AT SR P S 4% 5
(6) fi I BCEAL B AR BT B RIBUEE AL BRI KOS 12 1) B
EE SR AL WS B BT, I DUSRR e s . ATk S A B XUz, BASE A ]
SIS RIAT R S it Ok RSEEAT 70 il S ARERE SRl et s D 42 2k

19



BN/ BSEEERAT

TIAN HONC NAGEMENT CO LTD Tjﬂj%ijﬁﬂ)g:ﬁ' (E%ﬁ>

() AL RIETI. AFHE 7 BREITHR], P R TR L
AE I, A6 3 TSI ST A, P U
G R T A MR S A
AN FRGFIENL HED QERFANSE 3 W IE IR E R A AR HF 2 LEHE
RITTAE . Ao F e 75 Y DL 50T A Bl 0 kS0 R, DR AR VR AR T
BN 23 7] 55 e AN i e 35 PA BT 2 1)

20



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

. EE&FEEAN

(—) FEEHEANEI

1. BRI

AR o R B ERAT A A BR A W] (TR o Ry 5 4RAT)

(EE I | S i Dt DN T I

Il LR VIR X B Rl 3 5 A

PEREN: FEE

RRALITE]: 2007 4£ 3 A 6 H

AU B AIR A A

EMFEA: 810. 31 {ZIE AR T

AN RREAE

HAEBSIHL G A HE RS S0 P EARIE S RIE S (2006) 484 5

BELE RO SCS: IER R [2009] 673 5

BRARN: iR

B AR HLIE: 010—68857221

ZoENE R WA AT RBUEI. . KSR R EE A
TIPSR ARG I s RAT R RERAT . ARIAT . AR BURN 67 &
LB Rl WFFENMEIRAE: K32, RSN AFATRILSS:
PRALE IR S5 PR O AERISAT RS AR ORI 55 SR OLOREGAE IR S5 2
R RAT M Mo B A AL 5 M A 0 1 DS v P AL 55

20 [ 5% 5t [F) 7 O 20 b R ARAT W B A B 0 Sttt o [ IO B ARAT AT TR
FALAE (RO 2007 453 H 6 H) F 2012 4F 1 A 21 HARZEEARARTE Nk [E
S S 25 ARAT I A7 PR W) o F [ S S i 25 AR AT I A A BIR A WAV A 40k TR v [ S
BU# B BATHIRSE A R AF B~ i, HUL LSS, RIERIEFIEAT
Ji e [ SIS A B ARAT A PR STAE A R E A S A RO I [F) S B
X5, VLRAR LA 5 55 58 R AIEA DA o o [l R U & 4RAT IRt PR ) 1
RS “ =7 L RS /ML RS 2 JE R KRB B E R RAT € hr, K%
M 2 3, A R, S RRRIELE, N RINZ & R R A AR A 5
GRS, SEORARMME RN, CREE RS KRS,

21



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

2. FEANRIFN

oo 5] S S A 5 ERAT e 0 BR A RLEAT BN 5530, T B b KU
EHA, BEEHEMELE, AR 22 N, &R THAE REARLL -4
Fe g M gEs, 90% i THA =4 FESMIET], R&EENEREE
5.

3. BEEFEWSLEEH

2009 4E 7 H 23 H, o EHPBUEERATE B B S R SR E AR
I B R LA HHE, PAFIEIR R B SFRE AS, RIEE 16 Kt
ERRAT. 2012 4R 7 319 [, H EHEE i 8 AR AT 2 rh [ DRSO B BE R Bt
#E, RAFORBE BT ST TEkE . b EHCBUE B RAT REFFLAR oG DUIRSS A
B2 S, KIET R E EIBN . RIEMFEE LS R 5. BE IR H
I g NEAR R BIERBIIS L, N KE S EREE A Z
WP A A WAL Tl AWNFEE RS, JE3RE T AR5
TFF.

B 2018 42 6 H 30 H, v [E Mk & ARATHEE IE R B 5L 43k 80 H.
Z A4, [ R EE E RAT O B B IE A T e . B A AR & B
TR EFETERI BATEIV S CRAMTD RS S L TSR A BT A LRI
ORI BE G DRI 557 B BRI 46 2 M B R - ik R, I8 MBGE
41789. 05 17T

() FEGFEAE R P sz il il 52

L. pa sl B bx

VERFEGFRE N, i [ R & AT M 5T [ 5 BB S B
AP E AT A SERRE, SELE . IGIElE. ™ hgg, miolss
FAEEAT, (RIEEES M =224 w8, IRE S B ESE. . . K
I, DRAP AR R N EE R G

2+ P 2G5

o ] IS 5 AR AT B ARG 5 IR R B A 4, 97 B AT U L P 4
WA, WHEENL S KBS AR TR AR S . FEE 530 1B & 3 XU
AL, Bl TR A P BN R SRR L 55 1) A s s B AR, O AT A

>

22



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

W B S IZIN CAE BB BE

By P R R A it

FEE % RG . EHNGI G R, @0 7 EIHE., EHHE .
BIAZER BT M SRR, AT DUARIEFRAE b 45 4R (R AU RIE T s k55 A 57
HLAg ML B s M 4B B M AR SEAT A B KA, R TR AT SR %
i, bS5 BN B AR LR AR A, TR BORE RS R, R 2B A R
WS RAEX LT R E, BAEE, S A E R BT IE B AR

B btk s VS SiI B SEIRIE, B N NERIIRA, HAR RG e,
ST

(=) BEEFEE N E&EH Nis(ERE AT B AN

>

R () MHIEEMMES G FMLE, WE TR E M
1E o PERHZ IR IUATVE I A S B e S RIRUE , RS T NSRS IR R L
Bl BETE R B AR HEAT IR, WS E AT A K T UL RS AR,
TERILBR I IE, RIS R ERIE M 4 o 75 H AR SR T s E prit gt i 2 47
HRZHE RS AT, SRS N BRI RTEL . BEE A %4 %A
(RSB B ST R A Y

2 B

(D)8 TAE H bl BB 7RG, &3 &R Va 1 L i 78 b ik
ATBIAT I, RIS L AR S e I L, R R T A, S
GEH BTG SE, BUREAIE, IRt EHE R 2

(2) RIS E ARG G, K& EE SRR EIEHE . BT R K
o FENB AT EEEMERE .

(3) B AR BABAR T BRI LG HiE I AE Z,  H il BT I 2R B
AT AR REBESTE, BORIRIAZIE, JF bR b B R 2

2N
(i

&)

>

H
Y

23



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

B MXRBREHAE

(—) EEBENM
IIERGEE IR AF
(1) RoLHEEE AR AR B0
FRT: REATX (POESX) MRyt [E bR E A 1704-241 5
IMAMLIE: KT TEIX D370 59 5 RKEEFREHF 5 Z 0 A B 16 )2
REREN: S B
Hif: (022) 83865560
fEE: (022) 83865563
BRN: Al
HRHETE: 95046
(2) RulEESEHARAFMW EEHTE
IrAHYE: AR Hizdbr 2 S AR KE A B 20 =
Hiif: (010) 83571739
fE3: (010) 83571840
BCRN: VFAAL
Mk: www. thfund. com. cn
(3) RulFEEEHAR AR AR5 A F
IMAME: JERTTVEINIX A imdbr 2 5 H i KE A JE 20 2
Hif: (010) 83571789
BEARN: HH A
(4) RoLFEGEHAMRA T Lo~ w]
Iroatihl: BT ARHT X B X AR 166 5 30 /= E-F Ht
Hiif: (021) 50128808
BARN: HKRER
(5) RuLFEGE AR AT M 5 A F
IMAMIIE: TN X BRIT AR 8% 6 5 M KAE &bt 16 )2 05 =
HLif: (020D 38927920
RN

24



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(6) RAFEEE A RAREII A7
IR L ERYITIAR HH X 4 FH % 2030 5 stk 20 futs 4 54 3401
Hiif: 0755-32980136
BRRN: ST
(7) RLFEEE A RA R R A7
IR L RYITAR HH X 4 FH % 2030 5 sttt 20 iy 4 54 3401
Hiif: 0755-32980136
PR N HASH
2. HAMEENI:
(1) [ R 3 HRAT A A BR A ]
(EE | S i Dt DN I
IRAMYE: BRI X SRR 3 5
PEREN: FEE
KRN FHW
HRHETE: 95580
P3G : www. psbe. com
(2) WLk p M ARAT I 1 PR A )
TN bR WA & N T EE A X B B OKIE 188 5
IMAMIHE: WILAE 6 N T X R K 188 5
FEEREN: Y
Hiif: 0571-87219677
fEH: 0576-82453522
RN FBRUR
PRSI 400-88-96575
Pk . www. zjtlch. com
(3) HFRUETF IR 3 A7 B 2 ]
fpr: IWRET AL 86 5
Iroatiht: WZRE SR T IX 2Bk 86 5 23 J&
REREN: FH

25



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Hiif: 021-20315117
fEE: 021-20315137
BRN: Va2
% PR S5 2k 195538
Wk www. glzg. com. cn
(4) HFRTIES A PR A
AT LA ETTASMH XA RE 1619 5 EPREmARE A JE 41

Tr Atk BT AR X 2578 60 5B 2 JEAKRT 4544 B K 3 /=
FEREN: Fhelg
Hiif: 15611538682
fEE: 0791-86770178
BRRN: FEE
%R SR 400-886-6567
MXJ4E: www. avicsec. com
(5) W ZERIES A PR A ]
fAfr: LighiE A 171 5
Itk BEHRETTICIRES 989 5 40F
PEREN: Fif
Hiif: 18602191860
fEH: 021-33388217
RN ERUA
RS HLL: 95523. 400-889-5523
Wk: www. sywg. com. cn
(6) HFUESB A R A
AP TRAHEIITIAR H IXERFERIE 7088 SHIMAUT RESE A B
IRAMNE: BRI XS SRR 48 5 SRR RE 20 2
PoEMREN: KMHE
Hifi: 01060838614

26



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

fEH: 010-60833739
KRN RE
% RS A 95558
WXJ4E: www. cs. ecitic. com
(D) FEIESH QLR ARIEAF
R WARE T Bl il X g 29 SR 15 2 (1507-1510 %)
IMAMNE: T BT L IX IR, 222 S5 B EPRERT ) 1 S 20 2
(266061)
BERE AN Zhek
Hiif: 0532-85022326
fEH: 0532-85022605
BRAEN: VKA
%R 0532-95548
M3k: www. zxwt. com. cn
(8) JHHTUESF M A FR A 7
Tk BT R X K 510 5 i 9 A%
IrAtl: BT X E R 510 TR A 9 B
BERRN: BT
i1 :021-68761616-8076
PR N XIS
HRETE: 95353
W%k: www. tebon. com. cn
(9) ZRFUES B A R A 7
AT 50 Tolk e X 2B 5 5
IMAHNE: TR TR E X R EET 5 5
PEMREN: 6]
Hif: 0512-62938521
BRRN: ik
%P RS 400-860-1555

27



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

P3G . www. dwjg. com. cn
(10) FEMBA R A
VEMhE: FEIIHREX S O=H 8 SR (D b 13 2
1301-1305 %, 14 )2
IMAMIE: FEYITTAE HIX 0 =% 8 5 (EiEk KE 14 2
PEREN: Kt
Hiif: 010-60834022
PR N: X%
R G 400-9908-826
W3k www. citicsf. com
(11) 49480 (BUMD FEEHEA R A
AW BTN T ARPTX G R AT IE S PE K 1218 5 1 Fk 202 =
IMAMHE: WL BUMN T P51 X 5 S 18 53 I AR 4% B JE 6F
BN BHE
Hiif: 0571-26888888
RN RN
R ALG: 400-0766-123
WR3fi: www. fund123. cn
(12) R RRIEGHERIRAR
AL ETARIC X R 190 5 2 SR W E RE 2 B
IrAthl: BRI X H B 195 5 3C J# 9 B
PoEAEN: HSE
Hiif: 186-1170-5311
BERN: T
P RSk 400-181-8188
PIdk: www. 1234567, com. cn
(13) bl KRG HEFR A A
TN HaE: T O X g 685 F¢ 37 5 4 Sk 449 =
Iroatdl: BHETTHAR RS 1118 SEU/RZHE B RE 9 B (200120)

28



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

PEMREN: 30K

Hif: 13916988520

BB N it

RS ER: 400-700-9665

Wk: www. ehowbuy. com

(14) WL [F)FE i 4 4 85 5 FR A 7

FENF R WA BN TS RS 15 903 =

IMAMIHE: WA BUMN T P8I X R 7 5 i RSk 2 54k 2 Bk
BN B

Hiif: 13675861499

BRN: RA

AR HLAE: 400-877-3772

Pidk: www. 5ifund. com

(15) FIiE ERHE A BR A F

ML BTSN R 22 S AR 10 2

IMAMHE: IR TR 22 52 FIKE 10 2

RERFEN: FH

Hiif: 18612966161

PR N Tkt

MR 010-85657576. 010-85657353

R4 - www. 1icaike. com

(16) IRYIAIRIE G4 H R A 7

TEM AL SRYITE 2 X R AR B 5047 SR RARAT RIE 25 #E T, T #T
IR MR ERYITE 2 X R AR % 5047 5 R RARAT RIE 25 B 1. J #oC
POEAERN: Bl

Hiif: 075533227950

BKRN: BHBT

ZIRHLE: 400-6788-887

P3E: www. z1fund. cn & www. j jmmw. com

29



TIAN HONG ASSET MANAGEMENT CO LT

ERo/\ESEEERAS

HEUHIHS CGEFD

(17 dbnRE RS EH R A A

T L BT L X G VDR 2 1 6

IMAMHE: JE TR X AR TR E L B 2 S RERE 6 =

POEMREN: EIRA

Hiif: 010-59601366-7024

BERN: XiIE

IR HLE: 400-888-6661

P4k: www. myfund. com

(18) BRI KM & & HA R A

TEM bk PR TR S8 X K 6 5 105 3491

IpAMHE: TR EMRER 1| SHRMERTHEE 12 8%
B1201-1203

AR BE

HIE: 13923214111

BRI

Z RS 020-89629066

P3E: www. yingmi. cn

(19) bR eHEaRA R

VEMHbE: b TR AORT X B K WEFA R 1333 5 14 7% 09 17T

IrAHl:  EHETTI AR X B R W 3A % 1333 5 14 %

RN 5

Hiif: 15921301165

HKRAN: R

ZRHLE: 400-866-6618

Wdk: www. Tu. com

(20) JbntfE RS EA R A

Atk JERE T AVTHRIT K X ik b 10 5 1)z 5122 =

IMAMNE: AL T IR X e % 39 58— Lilgl C 6 )=

BN Bk

30



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Hiif: 18641514414
PR Tk
R HLE: 400-898-0618
®3k: www. chtfund. com
(21) hilFKERESHER T AR AR
TEM . b TR AR X K 526 5 2 i 220 =
Ipos ik T I AR X AR KT8 555 S s [E By B BE 16 JZ
BN TR
Hif: 021-20691832
BRRN: AEY
G 400-820-2899
fA4ik: www. erichfund. com
(22) e E (en0) 85 A R A A
AL AR EERARE L 152 5245 %
IMAMHE: JEHT PR X E TN KA H — SRR G A 5 =
EARE: s
Hiif: 010-59336519
KRN
R ALG: 010-59336512
P4k www. jnlc. com
(23) dbtil RS HEARA A
PN BT EIRH X PE KRS 15 1 54k 16 )2 1603 =
I LA S T RAR X T AR B IR AL 2 S & RO B R 2
BN HAh
Hifi: 18513699505
BRRN: BREGHN
R 400-068-1176
Wk: www. jimu. com

(24) 57 S8 & & HEATIR 24 7]

31



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FEMbE: PR AR X A RE 8 5 RigE & LA 16 2
4609-10 ¥
IRAMHE: JEIC T AR X R [ % 91 S0 A JE 6 =
AR B
Hiif: 010-60842306
RN FE
IR HLE: 400-021-8850
M3k www. harvestwm. cn
(25) dbpiEks S E R RA A
Mk RS HEE X P 6 5 11 9 2 1008-1012
I thit: LR EEE X P 6 5 MM soho1008-1012
EARE: BEE
Hiif: 18501250851
PR N: BRI
R ALG: 400-893-6885
RR%k: www. dyxtw. com
(26) RV & B4 E (8 FIRAF
ML T GE T O X Bl 3 5
Tr o Hidik: I RKIET A B X Bigrheld 3 5
POEAREN: PR
Hiif: 021-65681111-119
PR N: R
ARG 400-641-1999
W%k: www. taichengziben. com
27) JbRU A S A R A A
Ak IR EAERE 4 55 S 1 E
IMAMHE: JERTHT PRI AL LB F 129 5S04 BIHT T U2 404
EAE: REE
Hiif: 13811685981

32



ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO L

KRN £R

ZHRHLAE: 400-600-0030

Wk: www. bzfunds. com

(28) RYIE Grit 4 E AR A A

G E . RYITH AR S EXATTE — 9% 1 5 A k201 =
otk RYITTRG L X S ¥R LI 12 5 EEAE R I 418 =
B FF

Hiif: 0755-83999907-806

PR N: B

AR L% : 0755-83999907

P3E: www. jingianwo. cn

(29) ALt MR R & A R A

M RE: JE R G PR B PR AT KX AR AT 10 5 2 #R 236 =
IMAMNE: JEAEARH X AR =3 A6EK 38 Skt 1 SR H4aK)E 38 JZ
YN A S ST

Hiif: 010-85932810/18201659589

BERN: EuNE

ZARFETE: 400-819-9868

P 3E: www. tdyhfund. com

(30) FIFICAT R4 A TR A

TEMbE:  EHET L E R 100 54 NEE BRI 19 B
IpAHYE: B TTARIC X AT MRS 1801 SHILRHEFR K E 7 B
EAE: EEH

HLif: 18001713632/021-54677088-6726

BERN: BEMAk

ZRHLE: 021-34013996

PIdk: www. hot jijin. com

(31D ERYITH T 22 4AIE 55 3 8 W AT BR A )

A PRINTH AR X Aesm At % FEAE Bz I 4 #k 10 = 1006%#

33



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

IrAtdl: bR PR IX E TR 28 S E HOKE 16 =
BRI HEk
Hiif: 18502354557
BRRN: X%
IR TEE: 400-166-1188
Pidk: 8. jrj.com. cn
(32) R IR HE SR EA R A A
AWk BRI X O ORIE 2815 5 302 =
IRAHYE:  BHETARIC X R KIE 2815 5 302 =
EARE: HK
Hiif: 13774232592
PR BIRM
R HEG: 400-676-7523
M3k: www. zzwealth. cn
(33) WL WM ESHEGRAR
ML BT EE X B % 45 5 (BREKE) 11 10 # 1001 =
IrAHdE: B BN TS =B 43 S5 EER] 10 £
AL BB
Hiif: 0571-88337717
PR N: INRAE
R ALG: 400-068-0058
P4k: www. jincheng—fund. com
(34) REHSAHBGHEARAR
VEM AL BT EIEIX VT R K 359 5 B KE 545 B X 4 £ A506 =
IMAMNE: BT E IS IX VAR itk 222 5 BRGSO
BN 2]
Hif: 021-22267994
BRRN: B
ARG 400-928-2266

34



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

W3k: www. dtfunds. com

(35) JbREBEGHERRAR

TR AT AR X R AR KT 1 5B 6 54k 2 #t 21 J= 222507
Ittt ABBUHT P X I8 R KT 15 B2 50 SOHO 3% 3 19 )2
BN ppAEE

Hif: 15910450297

RN I

ZHRHLIE: 400-061-8518

W3k www. ncfjj. com

(36) ZMEW & H BT E A RA A

Ak A6 A R X SR 30 SBE 3 544 8 /2 8995 5 [H]
IMAMNE: JEIETTRARH X R E B 92 5 R KE CEE 5 2
PEREN: FF

Hiif: 13601264918

RN

Z AR FEE: 400-881-5596

MXJ4E: www. taixincf. com

(37) iR EEHEARA R

VR HbE: L T AR IX B K WS EA RS 1318 5 B R ARAT K 10 #%
IMAHLEE: BRI 0k LK 91 5F 61 5 10 S 12 #

BN LAk

Hiif: 18901780806

BRERN: BRi

ZRHLE: 400-921-7733

Pi%k: www. leadbank. com. cn

(38) il EHARAA

A bk RE CRED BB SR X E AR 277 5 3 )2 310 &
IMAME: BT T X AR R AR 518 5 8 M 3 &

B #How

35



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO L

HEUHIHS CGEFD

Hiif: 021-52822063
RN BRAR
ZRHLE: 400-046-6788
P4k www. 66zichan. com
(39) JERHR G AREHEARAA
AL A6 EEE X ALV P % 58 5 BEARIE FRoOKE 906 =
IMAMIE: JERUERE X SRR E DL 2 47 10 548K E 12 #%
FERFN: K
Hiif: 18511773539
BERAN: ZHE
AR EEIE: 010-62676979
Wtk: www. xincai. com
(40) AbnT sl 5 RfE B RS A R A 7
ML BT A S X AR LR 31 SRR E bR 3 S 1119 5
IR Jb 5T EARA X DY B AR e AT L X 1111 5
PEREAN: IR
Hiifi: 010-56050820
KRN 5
R ALG: 400-150-0882
PIdE: www. lanmao. com
(41) bRt PR E R R E A R A
AL AR T VIR IX Fr A A KA 28 5 C HEZSJE 605 &
IMAMHE: JE T EIRA X B R DU X 13 S5 R i rho0 B 3 19 2
PEREN: FEE
Hif: 15201586214
BERN: Tk
R 400-623-6060
PI4k: www. niuniufund. com

(42) YA IR S EA R 7

36



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FER L RYITH AR X IR KIE 6019 5l KJE 23A
AL FRIIT AR H X PR K TE 6019 54 K JE 23A
PoEREN: &

Hiif: 0755-83655588-605

BRN: B3

RIS 400-804-8688

Mk: www. foreseakeynes. com

(43) bl iR HEHR A A

bk R E CRED B E 5 5 R X L 33 5 11 4k B
Itk BT A X B 1500 5513 KJE 11 B
PEREAN: FEE

Hiif: 021-68882280

PR N: 1R

ZHRELIE: 400-820-9463

MXJ4E: www. wind. com. cn

(44) S e b)) S A ER R A

Ak A6 T AR X CR DY X 13 S8 A JE 9 )2 908 =
Il b RTTTEARH X B Um0 A B2 9 2 04-08
PEREN: FHE

Hiif: 13611256407

BRN: FH

ZRHLE: 400-059-8888

®3k: www. wy—fund. com

(45) JERUEM R MR E A R A A

FEM L 6T X LT R 735 5 03 =
IMAMHE: JE T EARA X BRSN R A B S5 g i@ 0 D JE 28 2
PEMREN: ¥

RN BRIEAR

Hif: 18310599275

37



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

% k: 400-818-8866
Pdk: www. shengshiview. com
(46) JLntHE R RS A R A A
ML IR AL R AFF AT K X R+ —7 18 5 C M 2 /7 221 =
Iroathl: AR AL AT RAT K XRE+—14 18 5 C J#E 2 JZ 222 =
PoEMEN: Bl
Hiif: 18612439949
BRRN: HOLRY
R G: 400-088-8816
W4k:  jr. jd. com
47 IbRiC S HE AR A A
TEMdE: JERUTEEE X oA KA 11 5 11 2 1108 5
Ittt LR ERE X P oSk K 11 %5 11 )2 1108 5
PERERN: EHEN
Hiif: 18001102931
BRERN: T
R 400-619-9059
W4ik: www. fundzone. cn
(48) EAGEEEHH B (dbs) HIRA A
VEM AR BT EAR X 2 [ % 88 5 9 54k 15 J= 1809
TrosHihik: Jb T EHRH X A [ 88 ‘5% soho BILARI C J2 18 /= 1809
PEMREN: Bt
Hiif: 13520443582
BRRN: KA
R E AT 400-6099-200
PI4k: www. yixinfund. com
(49) ZEFEEHEARA A
TN L RN RTEEREE S /EXATS — 2% 1 5 A FR 201 =
IRAHE: PRYINTT R LU X A =B i R K AR R 1116 % J& 1307 =

38



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

%EEMRFEN: TEO WEE HOWE
H il : 13424264100
RN i
RS 400-684-0500
Wdk: www. ifastps. com. cn
(50) bR Bl&E B R EERARA A
L JE T PIRIX AR 31 5 5 54K 215A
IMAMNE: T EAC R FESIX A A0 R 2 ST HIRA: A BELE A 712 5
BEREN: RH
Hi%: 010-66154828-8047
RN £
R HLE: 400-626-2818
P4k www. 5irich. com
(51) dbpihs L EEHESHERR AR
ML BT RARH X AR = IR LR 19 S8 701 5 03 =
IRl ERTTTRARH X AR = IR0 19 58 701 14 03 =
PEREN: ZILR
Hiif: 15600355787
PR N: KAk
ZARFETE: 400-080-5828
M4E: www. licai. com
(52) LSRG EARA R
PR T S I B A BRI A % 1800 5 2 5% 6153 = (LS
HNZEHE R EIXD
IRAMYE:  EHETTIH AR AR % 488 54l RE 15031504 =
PoEMREN: A
Hiif: 17721005485
BRREN: R
AR HLiE: 400-820-5369

39



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PI4k: www. jiyufund. com. cn

(53) MEEE GRID EEMERRAR

T L T EAR T B R X PR o e i 45 X T3 7 142 5 14 2 1402
IMAMHE: FAREXCRTE R 1 S ER s R 5 58
PEREN: FENI

Hiif: 18701236910

BRN: B

R HLAE: 400-810-5919

PIdE: www. fengfd. com

(54) HR)TELEA PR A A

Mk BT AR TS 800 5 7. 8. 10 #%

IrAHYE: B ARENX AR 7% 800 SR EKE 7. 8. 10 #%
PEREN: Fgrh

PR AN: w2

Hiif: 18701852901

% K: 400-888-7868

P3E: www. sywggh. com

(55) WZERAEEEGHE by ARAF

Ak A6 R E X ARICREA 1 5A% 7 2 7117 =
It AEHCH PR IX AN R S A T8 1302 =
PERERN: X

PR N XIE 0

Hifi: 15901073209

% Mk: 400-088-8080

P HE: www. giandao jr. com

(56) YT &7 FHEMHERMRA A

FEAE R RYIT RS L X B AE R SRR 16 SR TR KE 18 #%
INAHE: GRYITT RS L XRESE RS R E B3 #k TF
POEMREN: BUEZE

40



PN A\EEEERRAE

TIAN HONG ASSET MANAGEMENT CO

HEUHIHS CGEFD

PR N: XITEE
Hif: 0755-29330513
% k: 400-930-0660
W4iE: www. jfzinv. com
(57) AL fEE S EFRA R
FEM L LT o BN B 8 SR 2 Sk 106 FE-67
IA ML JE ST IRH X E A R R AR 10 5
POEREN: Huig
RN M
Hiif: 18701358525
%M. 4006-802-123
R4ik: www. zhixin—inv. com
(58) il A & e A R A
VEM bk b T R X VU R % 765 5 602-115
IMAMHE: BT IX I AR K 1 S EA KJE 4F
POEAREN: HRak
BERN: mrE
Hiif: 13861784145
#MR: 21-6333-3389-230
R3k: www. vstonewealth. com
(59) AU MRk I B S 4 Y B PR A A
Tk UM TR I AR I AR 25 H 0 1604 =
IMAMLEE: BUMTE T IRIX _EIER 15 5 a0ARRHR 20 £
PEAREN: RN
Hif: 15925665590
PR N TRANE
ARG 0571-86655920
Pdk:  www. cd121. com
(60) PRYIE(EE S ERRA R

41



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

TG PRI TIAR FH X AR T8 AR S e i 95 K 8 Bk A-1
IPAMYE: RETTH L X RS L #% 155 SR 1910-A3-1
PEREN: HET
BRRN: FiEHE
Hiif: 13522300698
#MR: 4007-903-688
Wk: www. fundying. com
(61) YLVHIERRZE ™8 HA R A A
VEM A VT 054 R B i s XS B O TE S g AT 2 38 #k 2107 =
Al VLPU%E RS B T ST X R PH KIE 3333 5 4B #il<s 38 #k 2108 =
PEMREN: Bk
BRN: BT
Hiif: 13879129841
ZHR: 0791-86692560
W3k: www. jxzrzg. com. cn
(62) FiRFRARH K S0k S A BT IR A 7
FEN R TR AR X R R % 690 5 4 Sk 2 B
IRAMYE: BT AR IRV R 690 5 4 S 2 4%
RERFN: BIK
BRN: WaH
Hif: 15902135304
% M: 400-998-7172
PIdE: www. 998Fund. com
(63) Fxhifs (CRED HEEHEFRAH
AL BT R X R T4 R S IR A RT3 1 58 2503 =
IRAMIYE: RIS R X E 1A K 5 IR A O 8 1 58k 2503 =
PEMAERN: IME
Hiif: 15510846151
BERN: FhFI

42



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

% Mk: 400-883-2993

Pdk: www. jsrxfund. com

(64) RN THEHEARAA
A mE T X X IR T ORIE 1-5
IMAMNE: BT R RIX 75T KIE 1-5 5
FERFN: XIPF

Hiifi: 025-66996699-887226
RN T%
&M 95177

W4E: www. sujijin. com

(65) iz E S EA R A A
Ak RE CRg ARSI X SRR 700 5 5 ) 01, 02, 03

b

IRAMYE: BT A X g 799 S XML GRS 3 S 5

PEREN: M
Hiif: 021-50810687
BRRN: ZH
HR: 400-025-6569
Mtk: wacaijijin. com
(66) HRMEREEHE (L) ARAF
FENP R BRI X R E R 100 5 7 )2 05 HT
INVAMIIE:  FHETTIH A0 X AR R 1199 FHIERTOHE ) 3 1 S8 27 |2
FERRA: HHRE
Hiif: 18521506916
RN
% HR: 400-876-5716

MIHE: www. cmiwm. com

(67) RETTEME T =2 R A A

43



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FEMhE: REAAX (RO XD W5 KIE 1988 S K A 8
2-2413 &
ottt ABHOH PSR X SRR IR 28 5 OK TR ORI KR A B 5 =
PEMEN: BB
Hiif: 13811914597
BKREN: M5
ZRHLE: 010-59013828
Ak www. wjasset. com
(68) WRME (FE) EEWHEFRIELA
Ak LAREE BT AR 195 5 9 S 701 &
IMAME: JEHCTT PEI X PG AT B KA 31 5 B JLE ST A 5 5 4% 501 =
POEAERN: AR
Hiif: 010-66121830
BRRN: Mk
AR HEIE: 0532-66728591
MHk: www. hongtaiweal th. com
(69) it E I E 58 A R A A
M. BT X AR OR 44 % 687 5 1 #k 2 % 268 =
IRAMBYE: G PRI X S bR 33 @4 K B A 8 2
FEREN: BIET
Hiif: 010-88066632
PR N: AR
R 400-817-5666
W3k: www. amcfortune. com
(70) FIHHE RS GHE AR A
M KM TTRBARE X AR KR BR 2R BT L 6 ‘5% 6 #% 602, 603 J5

It JEECTTWIRH X AL 6 54kl Br L 140k b s
POEMARN: R

44



ENSASEEEER Y I D)

HiE: 13810222517
BERN: EIWTS
ZHREEE: 400-360-000

PIdE: www. hgeepb. com

(7D @R E (R EEaEHERAA

VML BT O X R E % 667 3¢ 107 5 201 =

IRA L T AR X Bl KR 2 Rl K T R e R 799 5 3 Sk
9 1k

PEREN: SN

Hif:  021-60810586

KRN Wik

#HRHLE: 95156

Mk: www. tonghuafund. com

2. BEE I N ATIRAE A SGEANE I EER, IR B AR & EOR LA A B
NARFESHENN, IR A,

(=) FEMECHIY

SRR RoLEEGE IR A

FRr: RIEERX (PRI X)) gy = bR CE A B 1704-241 5

IRAHBYE: RIEETHTRPE X Bi71E 59 5 R EPRZ TR 500 A FE 16 =

PoEMEN: B

Hif: (022) 83865560

fEH: (022) 83865563

BRRN: MBI

(=) A5 prAn e Jp A

E RPN R LR E T

AEFT: REETTA G X 718 59 5 REEE FR& 5t 8 & ot A J# 1009-1010

IR FEE T P X D175 59 5 REEE PRE G 5 ol A HE 1009-1010

FEREAN: BIER

Hiif: (022) 83865255

45



R/ BESEEERAS

TIAN HONC ET MANAGEMENT Tjﬂj%—ijﬁ%:ﬁ' (E%ﬁ>

fEE: (022) 83865266
ZIMENT: S A
RN BN
(VU 2t I B 22 A it 2= v )
Bk BHEIKIEP RTINS T CRERE I 510
R B WA XXM 1318 5 B JBARAT K 6 1
IrAHNE: HpE REETTIBIR R 202 S AEKIE O 11 B
PATHESZ SN ZHt
Hif: (021) 23238888
fEH: (021) 23238800
SIpEN T BESE. A
RN JHh

46



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

N BEHEE

RIS HE S HNKIR (EEE) . CGEIEINE) . CBYEBINED). (5 B9
INED (FEEERD) R EREEMM A KM E, IFE H EHIE 2 i vF al
[2014]206 53 AESESE . RELEFNREGH S SE4EHN 2014 /£ 3 H 10 HE
2014 4 3 H 12 Hik. ZEEKEPRSTHMES T GFkmaiko 3me, K
SRR A B S S NS AN 1, 184, 712, 843. 96 T AR, A %%IAIE
FRITALE SEAE W A] P AR (R R T 53, 445. 93 JTE N R T, A RN R 0 78 442 30 1)
FEAE IR B IETT 1, 184, 766, 289. 89 JC AR M.

R F AR A 1. 00 JTC NS, Wor SRR 554 55 < S LA R &5
AT 1, 184, 766, 289. 89 M Ak M4, T AEITF RS M BRGNS
WK, AR FEE AR E AN .

47



R/ BESEEERAS

TIAN HONC ET MANAGEMENT Tjﬂj%—ijﬁ%:ﬁ' (E%ﬁ>

t. Z&aRNAER

|

(—) BEE&EFAEM

ARLEEGFEC T 201443 H 14 H AR

(=) FEEAFEIHN I H S 0 A N B A58 J

(BEEF) A5, HEEMPRA NEEAH200 NBU#E 54 5= E g
15,000/ 7G 11y, B4 I Y SRS o R 2 3ELR20 TAE H LT
RGN, FE 4 7NN 22 1) o [T IE M 2 150 I i DR R0 A 7 %

PAEE A RUERS, IWHRE .

48



R/ BESEEERAS

TUAN HON( NAGEMENT HHEUH CGEHD

I\ EESHBEHESRE

() HEAIEE 137 e
AR EE G I BT LAL) LG T A T N R 455 BN R TR LA o ELAA T Y
5 00 R PR < BN AE A 55 00 B S AR A 50 2 R 41 B

BB N TR DAL S BB A LA, IF T LA S SRR H N
FES 5 LA 0 B e B 5 b 55 B8 b 37 B e 4 B LA g Bt A Al D7 270 PR
e A R O 5 e ]

() HR U ARIRE (Bl ) s H B s T

Lo IR T8 [a)

BT NAETTTBCH BRI 5 03 AR R AIRE (], B A 7 p BRI [A) Dy _E RS2 5
Bt IRYINEZRAZ 5 Fr R IE 5 A2 5 H A2 Sy S T, (B 8 B ARGEE A,
] 2 ) SR B I i A RV RO 8 5 15 FH O B T B e Ao

BeaFERR, A& RBUHIIESRAZ 5 1 U558 5 P A &) i 18] 32 5 sl
ABAFIRTE O, 2 < 8 B CKRE AL DU FT SR I8 R O TS [ BEAT AR L) 1 2, (E
RS H AT (5 B3R INE) WA RIUE TR € Bk B A .

2 H. IR as H Kok 55 70 BRI )

AFh g 01201456 H 13 HERIT 4 703 HH HIW L I8 [mb 55 o HAR IR B AR L2014
6 11 H &8 HAESRE B KA A

(=D 5 8E[R]F Ja )

Lo CORFAGT BRI, BIERDE B2 [E] 4 LR 3 2 FUSCT Ja T SRR 2k 4 4 30
(P N MEIEAT U152

2« BRI GrausEal” T, RTE D DL RS, R[] A AR

3 A HR 5 B ] RS AT DAAE Sk < BN AR 18] DA U

v RERGELG “SEHESem” RN, BB A B 5 e IR AT
I e 1]
SE N EERE RO DU T, X B R N BEAT B . S A
WZAEHON R SERERT KIS (5 BIRERIMED) BT RAE AR R E AT
CPYD R 55 B [m] F) A
Ly FR U RIIRE [m] ) HR 7 7 3

49



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

vt N b AR A8 S WU L RE I RE P, AETFICH 1R AR 55 F BRI 18] Py 42 Hy
FH D0 B B [ (1 RS

2~ HA R [m] PR RIS A

BB N B A BN, 06 2 A RS AST R RO, BB NS AT HR R, H
WAHAE AL BACH BN G R, HIAE R

BE A AR N AT (8] B, T8k [ B AL 5 B T AT LAE A AR [ I, 8 [l A= 2
BBt NIE [l B i i, e B AET + 7 H (BRI ) A SOAS I [k 7
2 LU [ B 3 < 5 ) 285 U 16 A 3275 % [ ] S HE 5 SCAS G [ R It (1 i FE I
ARSI IMES WA T G & R R AL

3~ FHIAISE [B] B (R A

B B NN LAAZ 5 IR 8] 45 SRRy 52 AT 280 H W AN IBE [m] R 7R =4 KA 9 Bl
s R F TG H (TH) , FEIEH IR, AR5 EICHILET+1 H WX %A 5 A 2K
VEREATHAIN . THIRACHIA RO, B ANAIET2H 5 (B H) 2IHE M A
£ B LA B LA R E B A 77 A ) FR I BT 0o A F AN Ty, U HR gk
THRIE BTN

B B BRI H L DBz [l H A 1) 32 BRI AR FR I — e D, AR
NI SRR RIS . B T8 ] B RO A DLUECH LR A 25 2RO T

(L) HH U ANIGE ] ) A5 = PR A

1o ARG AE HARAH & LA S m) B 128 5y 1 IR 528 e I HR <0
NNRMI107T R Z . NFED, B0 H I R R H & B0 AR 107T;
ARF HAHM R (NSRS KE KRR SO AR T 1078, BN
H DU 14 B 2 B AL HR D < B N R T 10 7T o % 85 B TLAG) X 3 I H 1 BB % 4 A G
AORERE R, AR SH B HUAE Rl 55 WL RE 9 HE

2 B AT A N AR H A AR AT ) B e A AL ], PRI R AN T
17 o B B 0] S AL A A A NAETE B LA 8058 5 K iy AR D
VO3, k8 BN BOR 2, 5 0y B A7\ Sk [ FLAE 12 80 B LR A2
LSRR SRS E- ra Vi IO 1PN R AW R a2 NI | B 7 BU NI = = NI ST CAETE -
SRR R S BURIK S RBUD T MR 2180, AZUEIR, BRI [A] I 26 25—
X 2 BT R[] o

50



R/ B EEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

3. HEEE AT DT AR BT REA R S A R R, B AR
5E I SR AR S U B EUH R A &

A 552 TR PR O A B R A AR A N R 2 A TS 7E 3 RN S IR
Fe B BN 2 SR BB e B — PR 3 W ) 00 PR el < B 1 4 HR ) B A7) R
626 KRR | 4 4 PR W S5 i, D) SR AR A B B i AR N IR B A
FE G NS TR ISR 5 S 2 i 1Y) 75 22, AT SR b it o ik < AT AR
il FARIES WAHR A

5. FEGEHAREEEEMAVFRIEILT, 5 ERHIE I <5 30 52 (=]
A AR R . B B L AHE B TR R (B S EE INE) 1A O FE
TRE AR EA S IR EIE R 2 % 5.

(75D FR AL (=] ) 9%

1. HEPEH

ARFE G B LR B 1% 7 3 PR E R 3R R, S I AR RS O R A
HRAT I s B A SRTE N G % P ] — AR R 2 38 . LR R W 9 22 0 R 32

H g8 (D — % B i R R

M<<100 57T 1. 0% 0.1%
100 J5 76 <M<<200 5 TG 0. 8% 0.08%
200 /3 7T6<M<<500 /i TG 0. 4% 0.04%

M=500 5 1000 Ju/% 1000 JG/%

ANFE G I R 9 ) e 4 PR N RAR, ARBINEE G, R T AR
Wt W& SIS T .

2~ T % H

AR HE G B [m] e R R R -

FAEHR D T8k [m] 9% %
N<7 H 1. 5%
7 H<N<30 H 0. 75%

51



R/ B EEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

30 H<N<61H 0. 5%

N=6 1 H 0

TS [ 2 P b S [ i 473 B0 ik A BRURF AT N R AL, FE AR BTURE A N JBE [m] ik
S B IS o S RE R JAD T 30 H AUHEBE N, UL [R] 9 AR N TR 4 7
MFFEFRFAEKT 30 HAT 3 AN FMHREN, KA TR 5L 75% A
LM MEFEFRFEIKT 3N AEDT 6 MHMTEN, BEAET IR 2@
KT 5O%THANFE G WP KT 6 DM H BN, BAMCT I8 0] 27 i
AL 25%TH NIE 47

3y S BEONT UM 2R 0 R i 4 4[] (10 00 5 1R B U 9 S AR ] 5
B, dRORTIR FR I B AR AN ] 2R A (RS VS CEFD) AR, SRk E
AR, B H N BB BT ) 9 R i 2 0 SO A6 S AT 2 A AR HAEZ b —
ol T S B i RNl b T A5 R IR I 25 % R

4y HRAKRGR WS IR, BB A IERATE SBT)E, R
FHERZ e L], LI OREE G A 1 APk FL AR AL 2 T 0 55 480 A VIR A O
AR LA S ) AR E .

by HELE AV MEANSE T EEEMME K (FEE&EF) L& TR
YT A I L E B G R THRI, BT R e MGG L R AT R BL 3BT
F AL AR E A 5 77 30 (I BAE 5y BERE 55 ST R 5 AR R e
B € T R R AR VG Bl . TERE GRS BN IIIN], B B R AE G
NI — BT BN N 28 55, AT DUOE 24 PR AICE G Ha I 2 A R 4 6 ] 2 2,
FEPERT 2 AN TTAE AR 2 /b — s g B4k R 3 5 BN Wl B8 8

(B H 4 300 5 e [l < ) T B

L. B G5

AN <5 ) FR DU < A R N B P A 44 DU <R, R W ) R A 14 R T <
PR H RGO BUSE, I m BT A .

RIS = RIS E/ (1R

(e X500 73 () DAL A I 450k 2 B0 B0 FR O, 44 FR ) <5 4 = A

52



BN/ BSEEERAT

ET MANAGEMENT

TIAN HONC

HEUHIHS CGEFD

W <= 75— HH I 5% D

P D) B FH = R ) < 0 — 49 FR ) <801

R A 251 =

= {300/ FRO 24 H 2 S B E

B W) T E A R ALY & T, RE BN E 2 AL, B AR
B R Y 2k < I 7 7 A

Bl 1: BOE T HIHE S0 #aHE Y 1. 450 78, D52 H WG 407)

5125 1000 76

100 J3+ 300 J370H1 1000 570, HIFNAEBE NI RN _EBE A 2 RGN EH

W), T AR B, D% S HR ) A7 ) FR ) B L RTRA ) 26 4 A A B 2
&K
) 1 H I 2 ) 3 I 4
HIE4% (76, a) | 1,000.00 |1,000,000.0 |3,000,000.00 10, 000, 000.
0 00
EHHEZEE (b)) | 1. 00% 0. 80% 0. 40% 4 1000 JG
H &% (c=a/ | 990. 10 992, 063.49 | 2, 988, 047. 81 9, 999, 000. 0
(1+b) ) 0
HIEZ (d=a-c) 9. 90 7,936. 51 11, 952. 19 1, 000. 00
EEmAE (e) | 1.450 1. 450 1. 450 1. 450
I AT (=c/e) | 682. 83 684, 181. 72 | 2, 060, 722. 63 6, 895, 862. 0
7

2+ T[] A A

A4
2 H %
WG ] s < 5

IR ] Bl FH =185k [e]

KH “Ananselal” 7 =,
S B AE 0 R A LR R
=IEE R A0 X T H HE A0 A

TG X B [m] B

T S (] 45 A=k [ ] 4570 —
T2 [B] A ) T B g AR DU & N T7v, IR RV NEUS G 2 467, EIbr=2E ik

Iz e 5% A

53

W2 i < 451 4 S B it D B AT 25800 [ 4y 4537 A
IR el <A T SR A S R




R/ BESEEERAS

TIAN HONC

ET MANAGEMENT

HEUHIHS CGEFD

i E AR Ok i AL G P A
Bl 2. e R ELE T HIEEIPUZE 1, 000. 00 {34
12 4H, ZHESMDHIFEN 1. 150 Jo, W E-ZERE A

N6 R, 28K, 3NH.

GAE R IBE ] B FH AN SR AT R e B < At 35 4n K

4,

R IR 7331

M [El 1 Mg [m] 2 Iz el 3 R[] 4
TR (7, a) 1, 000. 00 1,000.00 | 1,000.00 |1,000.00
HEEmHEHE (b) 1. 150 1. 150 1. 150 1. 150
IBE[F] B & (c=aXb) 1, 150. 00 1,150.00 | 1,150.00 | 1,150.00
A IR 6 R 28 K 31MH 124H
&AL 2R (DD 1. 50% 0. 75% 0. 50% 0. 00%
IRl 9 (e=c X d) 17.25 8. 625 5.75 0. 00
1§ B &40 (G, f=c—e) | 1,132.75 1,141.38 | 1,144.25 |1,150.00

3. AREEEIEESMHHERI T

T HIEE G AFE=T H AR R

A MABHE R, REBNTE 346, ANIUREER

H I A AR i A5 K 2

T HAR

O\ TR B {5 B R 2

LA/ T H RS 8 R AR
4 SrlY BN,
WA= AH . T H 5 0y B E A2 R Wi 5 TH 5
o BRFIRAE O, 2 EHIE M 2 R, W RAOE B IR T R A .

AR AITE DU, J2 e BN W] A 48 B {5 5 52 B BT NI HR W HR S -
NIESRNSIE T WARSES € =5 r o S (28
2« RAERGEFRHE PR ST M E RO, S8 BT EH{ERIL
BB NI HS o R0 H 2 & 5™ 13EH 50% A LRI 58 e r 2% 1)
BRSO i HR A B AR 22U SEUHEAF AL R E TR, S5 e 3T
EANDESING, e EAN TR & HIWHIE
3v TR G P By AR IE AT, SREEEHANLETE S HEE R

54



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

NSEIEE

4. BB BN R BOE L H W HE v] BE 2 S0 Bt 35 B 2 et
WA ANA i o

5y RGBT, Ak &8 PN TE R P S i OE i, B A AT
REXS 2 v S R ST RE I, AT 35 BT 2k & 0 A AR 2 (16 7

6. HEEINZZR N E KL PIYHIE A I i FEUR - NRE A RS
T B B Bl L 50%, B ASAHALEE 50%4E TG I . A e
[l M2 53 A7 JE BB b

7. HHHES S E AT MRS SR, B H BRI e ERR. B
Y L B2 R < PR

8+ EHE AL E B [EAIE M 2 € B HAR S IE

KAELERE 1. 2, 3. 5. 8 WUEHE HHIWE N, 2 H N SR IEA M
FE LT E BAR B G B I 2t o QORI BTN 10 FR U HR A e e B e o 4R 24 11
BABLE 1 H R IUR IR IE 25 BB N o AE BT HI IS DL BRIN , e BN K&
I P52 R L 55 1 70 B

CILD 452 8 (e B AEE 2 S AR [ It 1 175 7

KL AU I, Sk 8 PN AT 745 42 2 B B8 N AU [ FH i B3 2 S A+ T [l
I :

L. AR P07 3 8 8 BN RE SORTIRE [kt

2. RAERGEFRPENEERERE R ERON, EeE A EFRIL
PHE AN [ A BE 22 A I8 [Pl i o 2 i — 4 H 2 e B8 1 50% L L
B B AT 225 [R5 R T 3 A A% R A SRS S 20 SR EAAAE B A
B TR, 22 5EEEFUE AR BRIA S, B8 NN, 21 8 1 12 52 2k 4 B ] F 7
BYHE 22 AL [T R I

3v IR G PR BN AR L F 1, SREEEHEALEITEAHEEH
SEIEE

4, FEEEPA B LA EJTCH A B ]

55



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

5 IRHNEIIN e B [ IE 2 A8 B AR E o

KA BRI — HEEEENREEL R BT E R RSN TR a A
(RIGe (o] BRI, BB BN NAE 2 HAH BRI & & 58, O IER g, 2
EEHENN LT W AGEALTEAT, BOREA] SR 2 A K™ i &
o ER B EL B > PO E R HR AN, RSO AT SIS A . 5 I EIR S 4
TG Y, $3 < E [FIIRIRE 50 2 R AR PR o 6 < A BIRR AT N AE #1335 JRE [m] I ] =
PR 24 H P REARIRSZ BB 70T DU o 788 15 e ml 1% 00 v B, R N
87 B AR 52 IR [ 55 (1 A R A

(> BB [R5 1 K A 7 30

1. BB R E

A A HE G BN T PR 22 < 7 00 S ] R 7 O[] R4 B A 2k <
Bt A v BB S PR U A7 LA U R R DU R A7 0 80 e < P e B N PRI 3
SRS BIARFD BT — 8 H (4 S A 10%, BRI KR T BAIIE [ .

2 EUAREA] Ay Ak HE T 5

25k < DL EARURE [P B < BEON AT DURR I 22k < 2 I (R 5 7 2 S IR DL DR e
U B m S o ST [

(1) SR 22 a8 BV BE 7SI 58 NI 2 AR IGE [m] R3S I
2 15 R IR RE 7 HAT

(2) BB HEHIIE ] 243 8 HE N AN SOATIEBE N [ JBE (] R 335 AT PRHE B
9 TR SE A B80T N AR D ] R 37 T 3R 4 B89 W 7 A2 TR i 2 of 2 < B 1L o TR
PN, He A BENAE 2 H 432 ] BT AMIK T — T80 < i A B0 10% A I
FEN, A HAR I o] F 5 A S A B o T2 AR ] R, 2 24 AN K e [l
HR B R [ B B BRI, R = S R I (R T X oR e el 4
BB AL SR A 0] 75 I ) DA 5% S JO0 0 [ BB B ] o 3 3% A SUARE [l ) o
BN T —ANITH gkseBim], BRIk vk, RO e, 2 H ARk
5% ER T 70 WS (] FR T RS AR o IS A RE [ B 5T — R Bk [ R — IR AL B,
FALSEBOTF LN — TP H B2 & O BT E VAT Pl 80, LAESRHE, HA

56



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

G ERIRERI AL o AN BT NAE SR AN 0] FRAE I ARAF B IR IE 38, BB AR BEIRE [ 57>
1F B B2 08 (el A2

(3) ks M PLEAURE RIS, £ B EE G AR AT N JBE [m] FR 3 | —
JH e S AT 10% KB T, EeE AV Z e A N4t
IS ] R 335 A R X B TR S A 2% B e A A0 A ) e 0 e [ R 355 1T iR AT 1) 0 77 22
BR] RE 20 Jk < B8 7 1B I BSCBORIEBIINT S 3 8 BN AT DA 1% A B <A
AN 10%04 18 5] FR335 St ZE M/ B . 0 TR BRI [N 43, BB AR S A IRE [
AR IR ) DA A S0 o] sl HO e o], BRI ik (2) J7aCAbs. eyl b
(8] F 5 —JFCH e (0] F i — R AL B, TEAR B BT —JFBCH 5 e At
E NSRRI TH SRR (] 80, DAUESRHE, BB AARIER ik o TX 2 S A J g 40
AN TO%SLLY (55 10%) (08 ] Fp i 5 RO A B B3 B ] FR g% B3R (DL (2)
T A, BAR AR A .

(4) FfEeal: Es: 2 H U (EAS) KA BERURE R, e EH AN
AE, I LG R I R G D32 B [a] R I AT DASE 22 SCAS IRE ] 5K
WL, B 20 N TAEH, JRRCAER E R BT A

3. EAURE [ A

Y My 12V CACIPIS TS iPASZ N PIE - S e BLIYN Vbl bu (E N LN e i
SIS RIE A HeAt 7 A 2 A2 5 H BRI & 0 B N, B SR AR BT
%, RN EEE ERHEAE.

() T4 FR U B [ ) 2 i AR S 80 HR g e [l ) 2

1 RAE R 24 e sRE [l 15 D0 A, < BN 24 R SZ R ey o B R 2%
wE, FHEME RN e B B RIS

2« Wk AEEAFIN RN 1 H, BB AN T BRI, i e s b
TG H e BT ORI BRE Bl 2 5 FF ARl 1AM CH B2 e A

3y MR AF I [ — RABD T, S A R e E TR
SR (BT, i BN SR AT 2 A AT HAE 22D 538 E AR T8 5 e T K
PR DAY B ] 1 2 45 2 T T T 4 78 P N s [ ) e H 2 i s — A AR H

57



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

) AR A A
4, WNBURAEEE R RS R, R, SRR B0
HAEEE NS IR BEEW, FG FH TR B ml iy, R BN R4
AT 3 N LA F R 28 /b — S48 g AR T 52 1 260 < S T 5 e e [l ) 55
FE T IR W BE (] H A 2 il — AN AR H A5G A
(+=) HEiHh
e TN AT DARRARE A G A I DA S A < ) R 5 DR T I A <6
55 RE 4 TN B A i 4 2 AP il 55, B4 4 vT LA — E IR e 9%
R SRR 0 b e < BN, i P AR A SRV R T B AR SR 5 ) FR U o s O R A
FEPERT 5 AR BT N SR .
(+=) &AL oL
G ARRE Gy o e 4 R IO LA S 4k R L 0 A ] T B AR P T A T
17 AL AR AE G 71 BA SR A] L FFaik st e e sl . ik
2 EIRATRIE 0 5 453 R e 1) S AR 0 SR ARV T DA A AN 5 < R A A ) 5
Ao
GRFRSEFRBE G M AU ASET:, A I S A H 5V (R AR RN 487K
T i L A AR AT NG LA VR R AT 10 0 070 B0 T8 25 A R P o 0 0 < >
s HA BRI AT R AR AU A A R E S B e i R N R I
B S AU R 25 Al AR VE NBHARZE S JpBRERE B i P b iR it
EEACHUZR AR BERAHSCBERE, X T 4F5 2RSS B P M #E B 10L
IR AE A0 B, e 4 BT LA R AR 2t o
(DU HeS e
FE G O BREAT NPT 75 B8 R 5 6 0 BUE AN [ B B LA 2 1) IR 17
SN AT DL BRI E b SO R R 2
(10 AT TR
B4 BN TT DUNHEEE NI 03 AT TR, BRI 3 4 4 B K
AR A o $HENAE 75 B 58 AR R R W] B AT 2008 R EA, F

58



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD jﬂljj %—ijé} E)% :FB ( E%ﬁ )

SRR A ZR AN T 22 5 8 B NAEAH 50 20 75 B B A4 S 0 W 45 R iR (14
78 HTRE B B8 U ) B I HH Y 0

(78D BB HIR S AR

BE IO KL R 52 B FE S BN LR MR R I S i B R 45 SRR, DA%
FACHURIN AT . R SR A B AR NS B T IR 45 SR -

59



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

. BERBRE
(—) HFEHFF
ARG i U I B RS 18 2 A RS, RTINSy, TEA R
JRUR: (RT R4 74 3R B Tl S b e B v B B 002

(=) FBEiaH

RIEES AT GO B RIFMah S a TR, 58 E AR5 R AT BT
W EE CRIFET/INR, BIAR 2 A2 b [EIE S 2 e BT SE) BUIE. fiF
FEEW SRS TR (BFEER. RATEE. SRft. tkfi. ARG k%
5t HOFBURSR . PSR hN R BER . AT (& B Bl i
) RIARLE SR B SCRRIE R BRIl SRATAERREE) R el
S22 VPR SR I HA Sl TR ((HAURFE b [ IE B 2 FRAE R HE D

AR 4 P ZE R o HE A R P LA 0%-90%, AUEFHE o 5k 4 W= 1 1Y
FL g 0-3%; B0 < s3I 75— 47 LA UM 6 75 I T2 5 B 1+ 1K 5%,
A AR F AT 4 A7 H AR SRS U R RS

UVE AR B U DL S Fo v S B 08 At S, S B NFEJBATIE
FEIF i, P AN FCAN NP B L, A7 DG 8 Ll A5 PR o) S5 08108 Jes B A7 2850 S8 AT

RESEBRNARSORAERZ B 6 NH PRSI EAE B/ &
EIRAR S E -

(=D k&bt e

AL TS LR AT @ R (BiJ5) +0. 75%,
B e ] N BERAT A A R AT 1 = A8 S LA N R AR R e R 2 (B
+0. 75%.

UNIR A JEE IR A2 AR A, B AT SERUBN « B RE D T 4 ke e 32 1 b S5
PR, B R 1T LI NG A T A S b SR e (i Fa B, Bt
S NFE SR ANV — 80 B ATE SR T 5 AR R B 45 R v
Rbf s, WA RS MR AR,

PO RSS2 P AE

RIES BRI S, BT PSR S T3 4R, RS
A T I ISR AR S, ICT RS

oy

A

60



ERo/\ESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(F) T HE

RIS R ARG E, Fah T E iR, ERpae b, Ak
SN EIHAT, BRI RERTIE, £ ERE FRAT R RGeS
T R G AR, 1E4R T sl b = A R Nl 2. HUOR R E N1 b4y
Mok, Mg EAENEPIAN T, BRI AR AT 74T, ik A R
B ERA AT, HEREEH S MR HE .

1. B o B R

ARGl B BTN B R S BN B T S B AT B A R B
MCE R, ERFBIE F, ARESKd &R WE A& (B GDP
WK CPLES . TR ML RIEK . TisgRIR A M FIFn, w2
WG GFIEAT BT AL I 2235 i B et a3y, ), R GV IV ICBOR L B T BUK
IEERBR . P\ BERFINIE S T BOR S KA, 2 AN R S0 % 7 1) T 52
i 77 [a) AR RE, I8 I BRI SR T I I B e SR AL DL R SR T L 57 T 356 )
AT, FEMIBEEZE G AT BRI AR AL 5 13438 5 RRIE 5 2 AN T TH
WEHRIE S i 0 shla %, BEIM 45 A OB S8 517 B XU S AU s AR 3, &5 & A
RT3 T 5 2855 L A GVE i 45 R, X & 2R B AT Zh S LI
DUt B 73BT AU, 4 v AR e B 4 iU 28 /K-

2+ 51755 ] R WA AR SR BT R A% B SR

ARG AE R T R 5 sh AR RT3, ARIEA R Em T A
R AR 2 L IRANMEAI T I U SEAE BL, JRE5 & #1257 i Bl 18] 145 F 220K
SPARMCRFAIE « EER B A LA BB R 3R A5 i S 43 A, 2R G ig R B ot I &
MG, WS ah A 2R . ARG . BRSNS . DRSS, 8RR
Rl TR AT ARAGEC B, 7 SRR XU e S B R 4 B 7 1 AR B M

(1) AMIk$

AR A MR K I 10 2 e 57 78 SR 22 5 R A D a4, I i i i &
KAEH, TN AR TR Z AL D T7 m (T, shaS A a AW . LT
Weai R 2 NI, &SR m A A A, D2 60F i kiU aS s S UL
M BRI, & PR S A, DRGSR T4 N R AU .

(2) Wad Al 26

61



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

ARG B2 18 R G I IR S XU XA i e it R TR (K e 2 Ab, 3K 2% R A5
Z7 T I GO0 5] R Ui 2 e MR IR s, i g SRR S5 48 . BT kAT Rl Rt
PRAGFIZEE, TR M B P AU 28 26 2 AR B S5 I T, @ i IR B 4 1)
e a.

(3) iRt

RIEGRIES ERG. Sk (AR ARG FTF i fh b [E YR E 6
ZIAFIZE CATEERR A IBGR R 2 (0AS)) AL M S HI, 58 AR 5
35 % LA B L R BE S

(4) AMitik

RIES YL G TG R HE, 18 R SRR AR AT A (E AT
IR S HFIE G, WA, BEE. BURSREK, dwFAARIFRENE
(525 R REAT 4 B o X T SR IR MR, el 555, ARG IRK 456 A F]
BARM T, L5612 FATE TR 8 MBI ZE A fE

(5) {5 HI AR 2 #r

ARFE Gl HE F 95 AT NBEAR TR N B 4T, 25 Grimahit. 5 A
Z BRI, BRI E LG TG R, BB A IR R A BRI R
J5 A5 i 2 7 AT $5 2

(6) /N Y FA SRR 4 8 SR s

N FA S B R IAE AT 7 SNRAT AL 5y, I BRHIF B 5 R EIR, 5
RPN B . [FIRE, 2 RR G LGN . SE s tEE. EH
FEAR IR E PERLZE AR, BEAAIRA5 F R X 5 o AR o FH T T 8 26
AT N RL A S5 (KB S 76 B 00 BT R IR B R 5 2 A PO A5 P B AR T S
b, GEHBEHEART . GG R ARSI IS E R, HE BAR IR 3R
I o

3 JREEFR BN

A4 B R R A R AT AT 4T, ECARTREE BB, Rk
DI (B BB SR AT B R R

(1) PrE Y A ik

RIEGIT ZMAETE AT AR EE LRSS T I7Is T MR,

62



ERo/\ESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

T &R (P/E), iR (P/B). WithBleimtt (P/CE). i EtL (P/D)
SEHE bR, S BT A R & E BRI ST S A A LU, R R 4R G R
PEFA - U AR R A P b 7 2 ) R S A i 2R P SR AR BRI ) R

(2) AR EEHEEK

NEGESZ RN AES SN2 R, AR R R AR SR A R
ERARS), Fk, B U HATR A 7 E 2 K2 2 b7 I 4 W i 4% 5%
AXIERIRE S

AFEIE K DL LA A O ML 28 Rl 2 B Al 3G K Ay Rl 15 )5 i 3R 3h
FNAFERDEEA WERAES. WIS HEARGH . B &E FIAA
IR, FRR AR BN FIE R B 55 AR I 2 25 5 2R G AR AR 1)
WK B OE S B A R 75 Z A TN T T RARRE, BT, &
FIGE TR BATBR I TE G+ A8 AR ] ¥ U 55 LAl o

ARG s HE M S e B A G R, B8 B A R A% Ok S5 1R 3
KR HEESR, BB A F A K& H RIS 500H, HRA N
AR IR e . Bk, A LU ERA BRI b A m kA oA 3 4 1
H AR

D FEMS R, AR IS S 2B R A E 5K BOR B b s

2) PRERS BRA R TI AR SE, RIFKTTSREIER, Tigt
WA s

3) ARG BLHIBN, JEMTI A R RGNS, BT T E R, B R
Ry R EURT % PR AR BB T

4) FESLAERZ OV IR E ARG P MEURSSEFT . HTA A0

5) RIFMIEFIEKEE)), W% FafiE.

(3) A AT 4B

FEXT BT 2 FIEEAT A B BT A FIAME B K& o Hr i i FE v, 4TI
YARIE - NTTE R iy a7 i L

08 ) BT 00 32 2 A AR E VR« B PP IR T AT AT
PRIEVTAR SR o FEARTE 73 AT 1Y) B (2 M PR e A 7 TH 2 AT LS St dh L
SRS A 2 R BB g I 1 IR K 3, b5 R R I G p 5, 3k 17 A8

63



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

BRI 23 m PR A% B

4. BUIEF T R

ARFE S WBUIEAR (IE S5 S AT« BUIESE &30 . BUER SRS 24
FA P MR BGIEREAT 04, LUA A T3P B E D R, g KU P2 ], 12 1
Z5#%.

(7)) BRI

1. PSR

(1) HFAHRER EMMN (EEEF) BRUE:

(2) DAYE G0 BUREA N 5 A 5L 4 35 U SR I U

(3) EHNZEMETF KBS WUATBITHE. IEFiigESR . BUOETE
F] X R BRA TR R 0 Hr o

2. HREHET

(1) #IEPE MY RS 4

St F I EEAE T, AT IR S AT AR VPR, T ST I
FEMCELAS -, X BT AR EAmE eSS, ikt in Eiian ke, JF
ZREI S WO BCREE IS JE N RESFAR BE A1 A3 AT Tk e #8348 P IR S A7 R
BEAIHT, I IR R L

ST, M TE R ARG 55 MECE A5 17 7 047 2, R
FHFIZERERL {5 A RAS AL J AR 22 COAS) %o I8 157 55 A 25 AL A5 5 1R AT
SRt TEUFER B TR R R 4 5 S 4% B A4S 5 #4508

(2) B RCE S

AEGEHRNERATFR 7 HE SN, WRESHEHE LN EEE,
TR 7 e B L.

(3) MEFRHRAE

R RRR ARG G RPE PR GHEL T, & U e 5 a5 i E T

, JF R E R BT B R E

LI T RER A RIBAT, RWAIESW BRI EER, SHR
FERCE 2 BB U IR R, file B R e, 7EH ARG BT 2 4
[ H o Pt 4 A B A

64



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(4) L5447

o2 e B AR NEIE T RIDIFET A 5 RA S P 2 m R 5
FRMA GRS PRI G ERIER T84 BAPAT LR AE, IR 21T
(TS e S et i

(5) HmAHE RIS R

G AP T R PR S AR B S A B AT 1 0, IR L 5 M 4%
FEAZ RS 2 S P TR AT o B, IR B 43 AT T 70 53 5 BP9 340 1) 2 4 L /0 X
B A o o 4 0 2 IR 27 T 37 28 A0 AN 3 4 38 o B A SR RN 42 B0 30 4T 8 45 VA
X I EH TR A A AW T R AR AL .

(£ ot & R

1. HAERR

B4 1B TE AL A LI LA PR -

(1) ARHE G I B4R % LU A9 Y 1Bl S 2 4 B 7 1Y) 0%—90%; - iR S 5% LA A/ i) At %
P HE I B Dy < B 1 10%—100%:

(2) REFAME T ISR FE 5% M40 213 H7E —4 BLA EUR 3%
%, HAHIESANEFEGEE &S A7 HORUE S A0 R H T3 %

(3) ABGE W NG 2 M EE S (BRI REEEE LA TR
SR E I RS R — K B AR AT RIS, AMeEd iz EHA
A B ZE (K 15%; AT A N B A B A S R — R B AR RATI
AU S, NIFAR I b TA F AT @ B 30%;

(D) ARFEFA —FK LA A RIS, HiEA I 54 = H I 10%;

(4) RIEGE NGNS — KA KATHIES:, AT IZIE
F11 10% 5

(5) AFEFAMATPGE, HATER ST 5 S =3 E I 3%;

(6) AHE 5 B NE B2 5 S R E—BUE, A ZAUE R
10%:;

(1) ABEETEATTZE S HFEABOER R &/, A8 -5 HESE
FEI{E I 0.5%

(8) AKELH T T A — UGB AR N & K85 7= SCRFIEZR I L], A5

oy

65



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

B4 BRI 10% 5

(9) AEEGFEA AT~ SCRESE, Hi(E A 54 5= E 1
20% ;

(10) AEEEFFAIIE— GE R {5 AN 587 SCRAEZR I L, A5
ZT P CRRIES AU 10%

(11D A K E BEN B PRI AR B S F 08 T 6] — SR A Bl N IR 25 8 7 S RF
UES5, AR % 0 SCRFIE SR & TH RIUBEN) 10%

(12) AK: G N T T3 PPl BBB LA I (F% BBB) 18 7= S REIE S .
BB B SCRRIE SR R), R A ISR T B AEAF SR BEbRiE, SIEVE
Gkt KAz ke 3 AN H AT LAAESL

(13) FE M2 5 EERAT I, ASHE S P B R G AN I AR B 4 (1

PP, AREE G i R R ) IR SRR AN SR AT IR A AR ORAT IR 1 S

(14) A KLt N 4 [ BT 8] [F) MV 117 S R AT 6 23 [0 D 1) 8 4 R BUAN 1l o

GV EHME R 40%, TSR RS HHR Y 14, i R 20 5 A 19

(15) AFEGHA B /MRS 6T, FoiT (A5 I 4 B 7 1B Y
10%;

(16) AF:EFH — KA/l KATHHUEZ RIESE, i EAE I 34
HERE 2 = RSP A RO 2 BRIE SR, i AR 24 %
FERE 2T SREESEINHFEE AR, I BL b AT %,

(17D A KL 4 F BT T 1 52 BR 55 7 B T AE A TH AN I 1258 4 08 7= 1
H1) 15%: HIEFRTsl. Bl AR REEEME ., FESRAE SRS E AL
A Y R 3R At 4 AN i A9 PR AR ), 478 AN - Bl s v sl 1 52 B ¢
7RI

(18) AR HE 4 5 FASE IR I3 B 7™ i S by B IE M 2 D@ 1 HLAth A4 58 5 %
FH TG EIGAE 5y (1, W HESZ A it 10 8 o B SR R 2 5 AR Bk 45 5 () 240 7 R4 928
DR FF— 3

(19) AHIIEEER L B i 501 TR0 () F e R wE B

fr bR (2). (13). (17D, (18) 1HZA, BHEZFmigEs). Ehiar&
I B RURARRS) RSy B b SO R A 2 4 B FE N 22 AN I TR R B 4

0

66



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

PR LLOIATFE FIR T BT LU, HEL BN TE 10 N385 H WET
B OREREMAAMER, MHE.

HeBEHANYAESSRESZ B 6 NHNERS IR A A R
GREEFNA KL E  SEEITE A SRS St A ALES S R4
Mz HiE .

A B IO IR R ], QG T ARG, RS EEAEEITE
MRS, JUIA R 4 4 T AN P A2 A O PR ) B8 LA AR B S (R e

2. ZEIEAT N

NUEP IS M IREE NGB, W= AT NP5 s S 3):

(1) AKEHUETF;

(2) 3 HNE 7] N BER e SR AR OR

(3) AR ST 42

(4) ELHABFES A, H2 b EE N 2 556 BUE BRI

(5) [MHESEIA, EEEHEAN

(6) MENFEAL T BT G N s S AR IE 2 IESRAE 5 15 5

(7D AR IR P [EIE 20 28 1 E 1 3 AbE 3

AL B T TIOY _ER R, A T ARG, IR SR BT Z
HH G BR 1) o
O\ FEEE M NAETEGAT AR . BANBOR B AL B K 77 3%
B AL IR E 5 SO e AR I ST AT (AR TRUR], R RS0
WA NBIHF 78
2« RUERNT B AT MR, A5 Eli AR NS EH,
3. AR T HEE = 1224 5 1Y 1E ;
ABE KB B N E & SRR SRR NS ER F R R =
N BUFATAS 27 28

67



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD lejj %ijé} E)g :FE ( E%ﬁ )

+. EESHREES

AR ] AR i I A R0 A SRR I AT B P R 5 AT Rk B8 R

68



R/ BESEEERAS

TIAN HONC NAGEMENT ?E%%E)%:Fg (E%ﬁ>

T—. BERFHAGRE

R EENNEF S LEF RSSO BB R IR B E
KA, FFR AR ESEPE RPN 8 B R AE AN ) BB 54T

He I N E S EARAT I A PR 2 R IE A R & S RAE, T 2018
F10 A 11 HER 7 ARSI S fabs . iHERIMB A SR T FAR, *
IER R A B BAC . RS IR B R .

AP A AR PSR 2018 5 6 1 30 H, AR5 b i 5100 55 %cdhe R
2wt

DAR Y2540 E A IS 4 2018 4EFESE 2 IR
1. REMRESFT=HEHR

ERRAL: NIRRT

g i o~ BRI
1 B e $E 5% 73,006,873.16 10.27
Horr: RS 73,006,873.16 10.27
2 Bt _ _
3 It 7 WA s $E % 529,920,451.00 7457
Hrr: iz 529,920,451.00 7457
B SRR SR — —
4 i L v ey — —
5 ST A AR — —
6 LN SRl 66,000,000.00 9.29
Forpre SRR 1) SN IR 42 B
R =
7 BATHERMG E &AM 61 7,599,208.77 1.07
8 HAth ¥t~ 34,069,608.49 4.79
9 &t 710,596,141.42 100.00

2« MERRBATWARKBEERRAE

SRRAL: AR

Al GRS JAPAYIN —
R0 AT 2 e e (o) Bl (%)

I e B HE R

69




ENSASEEEER Y

MANAGEMENT CO LT

HEUHIHS CGEFD

R LB

KBk

g b

29,339,754.00

77, ST B PR
Rl

S TNA

R AT

B A AT S B

T— | |T|m

ER RISV Q4

—

TR A B AR
12

EATIN4

35,581,378.56

Sl

AT AN 55 A 5500

BB TR

KA IRBERT O 3 B0 B b

JE B ARSS  ABFERI A R 55k

]

TPAEMM2TAE

AL AR A Rk

8,085,740.60

1.14

N |Im|lo|lTm|lol2l=|1C0 1= |<—

27 A
o)

frit

73,006,873.16

10.30

3. MEHIRIEA RE SE ST E BN HEF I+ R B R 4
SHRAL: ARG

- . i | R
FFg I SR AR I SR A4 R s (B A E o) B (%
1 600036 THERAT 902, 624 | 23,865,378.56 3.37
2 000858 i RO 199, 956 | 15,196,656.00 2.14
3 601318 Hh [ 22 200, 000 | 11,716,000.00 1.65
4 002343 NG 430,780 |  8,085,740.60 1.14
5 002202 & WRHE 600, 000 |  7,584,000.00 1.07
6 000513 0 Bk A ] 149, 240 |  6,559,098.00 0.93

4. MEMREFSFEF I RAGFREAE

70




R/ B EEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

S L VAR NEH P

Frs fiii 75 i ~RHHE o i B4 U e B
Bl (%)

1 [ K fiii o5 — —
2 AT R — —
3 L RfiF 125,535,796.00 17.71

Horpr: BURVE &R 125,535,796.00 17.71
4 Ak iz 201,902,030.00 28.48
5 Al 5 Sl 55 5 100,210,000.00 14.13
6 HH SR AR 40,490,000.00 5.71
7 Al LA (A AZ #ef57) 4,335,625.00 0.61
8 [F VA7 5 57,447,000.00 8.10
9 HAth — —
10 it 529,920,451.00 74.74

AJEEAG I N AL R AZ e f5t 2, 306, 025. 00 TG
5. WMERIRELA RHE HELS T =13 E AR /NEF R BT LA R 3E BHA
SHHAL, NRM

g | i fii 5 424 PR & (5K) ANRME Co) | SIS E
tefsl (%)

1 180205 18[E H05 600, 000 | 62,922,000.00 8.87

2 111814054 | 18VLIM4R4T 500, 000 | 47,890,000.00 6.75
CD054

3 180404 184¢ %04 400, 000 | 40,120,000.00 5.66

4 101356006 | 135,35 #% 300, 000 | 30,447,000.00 4.29
MTNOO1

5 127122 107 = i 300, 000 | 30,231,000.00 4.26

6 REFIRIZ A YA o 2B 8 EL B R HEFP BRI 48 B SCRAESF %

LR

AT G AR T IR AR B SRR

7. WMEHRE A RNE HEE T 5E BN EFFRIRT B4 Ste R BOR B 40
RIEGAMEHRRFFH SRR
8+ G RHIRIE A SOMME oG 2 S B 15 E LL B RN HRF BT 48 AGIE S 3 B 40
ARSI AR IR AR FFAT BUIE
9. MEMRFEGEREMBAHEEZ S H LU

AT AT IR AR I AR I LT -

71




ENSAE

HEEEBRAT

NAGEMENT

HEUHIHS CGEFD

10, HEWRAESE R K E ORI B0 A

AT AR T IR AR R E G 02

11. BERASHERE
1.1 AMEHARRIAZEEEN T+ RBIEFENRTEAHBE I ILRA

B, RERAEHRE B BT —FEAZBIATTER. &30,
11. 2 ZRERRMETEZBE, A ESEFRME ST EREEZNIKRE.

11. 3 HAhBEF=HIRk

SRERAL: NIRRT

z L FR E

1| A RIS 70,228.10
2 | BIfCIESRTE F K 23,759,337.50
3| RS —
4| RS 10,190,852.87
5| MEUSCH K 49,190.02
6 | FAh G —
7| FEETE —
8 | HAth —
9 | A&t 34,069,608.49

11. 4 REFIRFFA B4 T H B B T R B3 57 A 48

e NRMIT

F5 | i | fiRSR ~IMHE (6D b7 3L S P E LR (0
1 132007 16X JELEB 2,306,025.00 0.33
2 113011 e R FE A5 2,029,600.00 0.29

11. 5 $REHIARET 142 BT A A FE Uil 52 PR 0 K 4t B
AN H G AR T AR 44 BB SR R A AETUE S PR DL o
11. 6 HFA GRS MHER A AR

1T PO TN

DI NG &

THIZ A AT EAFAE R 22

72




R/ B EEERAS

TIAN HONC NAGEMENT

HEUHIHS CGEFD

+=. &S

e BN A IS L IS AF VA 0 R ) D D B A Y i < T

EACRIER: &€ &), A RIERCI . 2E RSV STFARILAKE
Blo BB RS, S5 AL B0 R AT AT AR AT B I S

AREEAFAEMH2014E3714H, e SHHEEE£20184E6 H30H .
HE PR EEKR RIS LS bk v 2 2R A L

AGitt
N g | kgt |
X IREy ‘ | Bk
‘ fE | Bkt »
bir Bt EERS . " K | O-6 | @@
FARAE | ek o
2O ‘ pRiEZE
10 ®
@
2014/3/14-2014/
7.01% | 0.14% 3.87% | 0.01%| 3.14%| 0.13%
12/31
2015/1/1-2015/1
7.99% | 0.09% 4.05% | 0.01%| 3.94%| 0.08%
2/31
2016/1/1-2016/1
4.35% | 0.09% 3.29% | 0.01%| 1.06%| 0.08%
2/31
2017/1/1-2017/1
5. 76% 0. 10% 3.18% | 0.01%| 2.58% | 0.09%
2/31
2018/1/1-2018/6
0.67% | 0.16% 1.53% | 0.01%| -0.86% | 0.15%
/30
2 < A AR 2
H (2014/3/14 28.40% | 0.11% 16.94% | 0.01% | 11.46% | 0.10%
-2018/6/30)

E: AR WGBTS

73

AR (BURD) , B EANRRAT 2 A0




PN A\EEEERRAE

TIAN HONG ASSET MANAGEMENT CO LTD lejj %—EE EJ% :FB ( E%ﬁ )

YT TR ISR AR T BRI (BUR) o 201644 H 1A FFIARE . = 4R ]
AT SEMMERRIZ. CBUR) +0. 7%, B [ A B HRAT AG 30U (1) = E I S BLIG A B
HIERRE BUF) +0. 75%

74



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

+=. EEHYF=E

R S 25 SIS S SN S SRAT A7 A R AT G A
PR D) 02 < DA B A 5 B8 P P2 S ) LA AT

i
g
£
=
13
¥
fm

BE G B B A TR 2 S T S E IR B e R AE .

(=) Wik

BEAUE MR AR VG SO AR SIS ARAT S 5K ™ L E
FRIK T LR B8 i s A K P o JFSL R R IR SR N G
FOE N 2 MU AT e B0 LA B O 77 I DA Al i < 0 7 K 7 A
ML

(PO JE g W7 i R g A i 7y

ARFE G MAL T RS E N B EIUE NS EIR I, IF i
SIAENRE . ESEHEN BB N B E UM S EIR LI
A3 B RIS B SRR DR, AR AT G A7 (035 SRR 4 1
P ECHABBR] o BRGEFEIAN (&R MIRELLD S, M A Gt

7o

FEGE TN BESATE NRIHIE M B K2R B B M B 5 Al 4 I
RRATIH SRR, BEM AR T HREY . ReE B NE R ™
EBTRL A5 R 57 A BT AR, e NS IS E AR
a7 B AR I AL 55 A S A AR

75



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

T, EE&HHIME

(—) MEHK

FE TR H B2 AT S W S T R A IR B, IR
e < UF 7 AAEL R R A8 I BE <5 B3 1B T 55 HE I BE B A B0 L, R THERIk 4 R
SIRE R4 ) 2t o

(=) fifEH

AR B G A AE H AR EE G A SR IIE SR 28 5 3 BT I 28 5 H AR SR i R
P AE 7 X M R A e E AR S H .

(=) f{EXN R

ST SR BOIE BRI 6T & 20 Bom AERAT 77304 2« R HACER T
e BB KA.

(PO fEETTE

L. UEZFA 5 B BT AT friE 2 B Al e

(1) ZHFr EmA e (AR BOESE), PLHASEHEIETR A5
PRI g (i) s fEH eSS M, HEdisd o HIR @i AR K
AE R, PR 5 AR (B A1 iR 5 H I @btk
AT HERAALE, WS AR R AR BT T A S ORI R, R BRI A
Gt WHE A g

(2) 225 it LT SAT #4028 5 I o dcAti e H W o il A H A 52
oW, HIEZ S HIREF SR KA =R, #iise o H S m A5 1 .
WAL A oy H R 2 BF B R A T B RARAGI, AT 228 SR AR B b i (R BAT T o %
HERBWHEER, HBREZ S W, B R,

(3) 225 it L AR SEAT 0 58 5 B e 42 A B WA el 25 e Wit o
v W5 NSRS A5 B B3 2B AT e MER BRI, B s Ha
LV B R R A R AN, $ iRl A2 oy H B WL 25 o Wit i o i 2 (0 45
I NSRS BRI AT A . Wil se 5 HR 2 BF A i A 7 B RAAE R,
W 2 JAUBEBE S AR BT T S R &, BRI S i, B &~ ft
ks

76



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

(DO G BT EAFAETR R 7 A e Ss KA E SR E 2 Se e
Aoy LTI B SCRRIE S, SRS EBOREA € 2~ Fe i E, EMG R EOARAE L) 5¢
THEARMEREL T, %RAAE.

2+ AL OR b ITA] A O IE SR L X 7 G T A DU AL B -

(1) & BEd8Me. BCBCAT A TG A B, $2At (8 H A ISR 2 5y B it
(R[] — B SR WA E VAN R 2 H B Z 1, Vil — H iipr Gl o) e ;

(2) HRAIFRATR LIRS GErMBGE, KA MESARRE 2 et
fE, FERESOARAME L AT ST B A SRUME RIS DL N, FZ A {E .

(3) HIRNITRATH NHABUE MBS, B REEEL S Eiia, #%38
Gyt BT R ISR AR TR A AR AT AT BB I B, 12
WU AT ML B A7 KR E 1 E 2 SCHHE

3. EEPATHGTF AL H NG 5 SRR B e dh fl, R
A FARE 2 SLr e

4, DNFFAT ISR T2 AT BIBCAL, RS BT E & SR e, S ESR
AECLATSETH R A SROMERITE DL, FZ A {E .

5 [Al— Mg AR FE PN B A AL T 352 3 1, 2057 B AR i T 3 70 93 A
fH.

6. H/NENERA SR, SR E SR E 2~ SCUME, A E SR AE AR 58
TEARMERTEL T, A ME.

T UnAT WAL I R W% R T VR AT A AN BE R U S R IL 24 SUMELRY
B HEATTIRYE B AR 0L S 208 N e, $amBe o Fe A (E A A% A4 48 o

8+ RIS R AR KU W BB [P I I, AR 8 N T DAAE JBAT 1 4 A
Fela, RAESEMBLE],  DLaORIE S (B i ATk

v FHSRIEHE A A S M B IAT s e ), ME o AT B 00,
124 [ 5 ol e At A
N g BN L AT N DS < A B S ik < R T W O A (5 7% A
Fo RAHRAE B I AR B R BE 78 70 -3 2 & 0y B AT AR 2 i, 37 B3

V:b

uﬂ}*

7



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

K77, SRR DN, O R

WA A ENEI, G B A T SN G 2 v B 55 th e A
A AEESWES ST ETT HESE N, B, iS5 AESEH NS
THRE, AR & TSR BT fe, ik li— 3B E N, %
FE B PN FE < BT P E TR A R AT A AT

(FD HEFEF

V EESMPEHER RGN TEH MG, BT PR S H S0

B AR AR TR, RG0S 0.001 Jo, DMREES 4 A& TN Ex A IE
(f7, MHHE .

FALAE BT RIS P S S A e, e e

2+ FEGEHARREA T AR EE TG E . (HREEE AR IE I
Bl AR G A ) RO R A5 A AR IR PR o o BE G E HE N A TR HX R & P A E S
R M AIE S RRIEIESIEEN, ERESIEEANEETRG, BESFIEA
XA AAT

(73D fEERR R H) AL R

FGE P AMIESICE N KB E &Y A B IHE iR PRIk 4 0% 7 Al
WHERATE . . BEE G BUHE/N RS 3 BN (58 3 60 KA EES
RIS, W3 G BT EER R

AFE G A T 98 N L I DL 245 b 2

1. fhf{E s RER

AFREEEIET, MRHTRESEHNSFESEE N BOEICHY . B
R BN A B G B R, SR YT E 2R,
(9 TR R 2568 B T A 4 R 2 R 9N (2400057 ) I E R R AL T
B A ERHRACEFE N7 5 PR, RAEB DT

FRAEE RS R BRI ASR AR T BER R ER . Bt E .
FITHEER . RAWEER. TIRIESERSE.

2+ A FE R AL

H

gt

78



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(D) fEERRCRAE, EMARE HENERBURN, ER R ITETT N
IS IR 257 S B BEAT S A, DR B DA A A8 R e 2 1) 9t Y eh A (B 3R DA 5 74
A AR AR ST 7 R A B8 IE = AR AR R, 48 3 NG Rk, Hifl
EARR DT 5 X BRI AR E I 2 5T A A E A IR SUE T SR, JF A
AT W0 S35 I 24 3 N AT A2 08 PO IS T 0 AT B I 1 oK BE L, DU JEL 7 2 A EAR o I 2% 5
o AR DT N IR RIS D0 A O) S NHETHRA, BAORISEEHR O
P IE,

COASERRR I DTETT R R B3 NI B R 05T, AN REHUR 70T,
I B S ERHR A R B S HE AT, AN =775t

(3) DR DR T R AT AN 15 A 1 2 3 A S IR I A A58 1 55
(BB U DT 7 A0 SR (B A 1R 47 5T o A SR F TR 15 AN A5 R 1 4 3 AN IR I
oA A R IR I AN H AR Al NI sk (528057 ), ISR AR R 5
FETT R A ST ARG R 5 R AE L SO AT 2% < 100 Bl YR SRAE A 115 A1 1 =4
FNFEAZRAAIA BERIHIBR]; ARG JG R 2N 2R i oA
PFANRIE G BT, M 524507 B 2R e 2345 I IS B AN _E C 23R4 A 2
AR I PR S AR T L SE R 2R 9 22 0 7 S e Al A AR R 5T T

C4) AL R T B R T R R AR A 2B Al A A R ) R W R 05 3K

3. fAEESRAL B P

R IR IUR , A RA A H AN R BEAT AL EE, AR FRARE U0 R -

(1) EUMESRERRR, ST RN, FRIE M EE IR AL
P S AL A A LB R B DA T 5

(2) AR Ak B 0 Ak P T 0 2 0 N W e 140 5 9200 BB i i R o R 4 5

AT VA
(3) HRUR A S8R AT 50 A 0 )7 s 4 68 0 A 7 7
IE A4

(4) MRAEMERH R T, HEBUEEEEICHM Bl r, h
EEACHUR AT IR, IRl A5 8 5 R I SE IR 1714 58 3 NZEAT A

79



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

4. B i E M EA R A BRI AR
(1) BB Et SR, RSB ANM AP A IE, @ik
HEIRE N, JFEREGE PR R BB Rt — K.

(2) FE R IR ZE IS B E S AIAE N 0. 25%0F, &3 B\ B Y If iR 5846
BN EIE R 2% 58 BRI 218 P BE G B E T 0. 5%, JEE A
IV

(3) B W UVEAZ B B LI A RUE 1, M E A2

(B FIEEENEE

13 BEGAR B TP S HOAIE S 2 5 T 338835 i 5 (B H e H At Jt PR 45 ki

2 AN AT U B 2 i BN L LT N TR MERA Pl 2 B 7 I B

3+ A 2 LU AL B b M (0 A4 I R AR, i Ak < B D IR
B NMA L, HRE REIRALAE ;

4y T E H A B EHE 50% A B LTS AT 255 s ER T I
1% HR A EBOARS 28R R EAAE R KA ENER, &5 &8 N —
B, e E AN B ihE

5. FHENER 2 AMEEEFRWENEER .

O\ FBFE RN

FHT J <05 R A 1) i <5 B3 7 (R 2 <y B P R B BN AR B
BEE AN TAT B RS E AN T BN H 5 45 5 T 52 H
EVHEAN L S BUTHE I IR AR EITE N e IE NHMETE IR E
RN B S E TN, BRSBTSl T LA .

(JUD RFER TS DLA AL 2

B PN B AT N A T IR EE 7 BUAT A, i B iR
EAMENEE T S ER IR AL

2« HTUEZFA 5 P R B E 5 A R RE R BAR R, B T A AN AT i
JIEER, FEGE I AMIEGIEE NBRCERBULE, &, SRR EEAT
R, (HRREABUIRA, MILS 5Ll R, J & BN SH0E AT

80



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD Tjﬂj %—EE E)% :FB ( E%ﬁ )

CAGRBRIG A2 DU (HAR BB S 308 N L =4 AR R 22 10 445 Jta ¥ B v ke

& IR o

81



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

+H. BE&MKR 55 E

() B4 (¥ 44 A

HE R AR B SR RN BRI A RN E ARSI ARSI R
FHOR B FH G IO AR, 4 O SE I 2 48 55 6 R 3 25 A o (B AR S ok )5 I AR A0

(=) B4 nr il

S G T (16 9 TRV 6 7 4 0O 2 T i v ) 35 4 o 40 T R 5 A 43 e ) o
SIS 2 ) AR H

(=) B4 ias i s

L FEFFG A RIS KM MR T, AR RFEIR S IRERE A 6
K, BRRU at 73 BC EE AR Tz m] 2 BRI (1 50%, %5 (GE&ERD) £
AN 3 A AT AEAT IR 2 73

2« AW Ry PR BB LS AR R, B TR
S CUR SO LA DR B B ik S i BUEAT PR T s B AN, AR ER

3 el B e B e i AU E AN REIR T I e B EE elfas 7 B S HE H 1Y)
B < A EL VB 25 A 7 B < A AL 2 2 P <8 U AN REAR T T

4y B AT [R5 2 AL

5. FEHAMBUEENIR DA IER, MHE.

(M0 Wheas B &

e e o0 o U e N A A W i g B R HE H Bl oy FO R . R i
O R B TE] . o ECBCA L, BTy SREE A

(1) Wea 7 Bes REHE . A5 5 SE

A i sk EEEALE, FHEEENEY, £ 2 1
TE H NAESRE BA 2~ 5 IF b EHE I 2 5

He 2L R H B B s 2 e AR HE L CRIAT i SR THREE D i
AR 15 N TAEH.

(7)) Fa i 70 il b R R 2

82



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD jﬂljj %ijﬁ E)% :FB ( E%ﬁ )

e S o BE IR i A A2 A BRAT K s FL A 82 98 T 5 5 3 BATZRH. 4
BEE LSRN T — &8, AR T ST HRAT R B AL P AL S I, R
EEICHUR PR3 S 0y B A N I 200 B B ik 03 A 2R AR B 1T 5
Jiid, AR QR SERED) AT .

83



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

T8 EERASBIK

(—) 4T R
1. HEEEIARE R,
2. BEEHLE NIFEE 9
GG ARG SEESH R IE B R H;
RHEEF) ERESFESHRISTIND . HRIT AR %
5. E&MmBiRA N KA
6. FEEHIESEAE 5 %
Ty B IERATICRI B
8. UEFFIK P2 I 7 B FANERAT K - 44 %
9. thistrlZk 5 b eSS 9%
10 %I EFAE RHEM (FEEAFD) 2958, ARSIt 31) 32 1 HAh

e~ w
7/ 7
A =~

i

(=) B HTHR I THRARAERISZ AT 7

AHE e I BB AL AT — H 2 B A1 0. 80%EE B R iHg . EE AT

H=E X 0. 80% -+ 244F K4
H Ayt H R TH 3R 1 i 4 2 2l
E T — H iS4 0 il
RGEM RS, BHRTERSH AR, A3, HEGE A
SHE NRIEREGE RIS, SFE NE&E T 2 A~ T/EH A A
G op— UM S AT A TR S TN . I8 TR H . ARMREE, SO H IR

Zz‘*“*

AT R ST — H IR ST HHE R 0. I5%RIFE SRR 18 it
BIREIR

H=EX0. 15%+ H4ERE

H R H R TR )3 S0 9

84



R/ BESEEERAS

TIAN HONC NAGEMENT ?B%%E)%:FB (E%ﬁ)

E AT — H i 4 557 15

RERE RS, BHRETERA AR, A3, mEGE AR
SHE NREEEITE RRKIE S, EH&IEENEZE TR 2 M TEH A
B — RSO, FEEE R . ARESE, SO HIRAE .

B ) BT SEREE 390 WA, R SEI AR R
WHLE, %9 PR GBI SR, HEEGAEE NNFE S 77 AT

(=) AIINEE TR MIH

THIRHATINFE ST -

B TN SRS N UK B AT 5K 58 2 B AT 355 T 30 9 F S al

B W 7 A0 R

2. FEEE I NMBESILE NI SIS TR M FIUR A2

3. (LA AERTHIA T A ;

4 FCAMRRHE AR DCVE R R A B IE I 2 I8 DRI E A9 F1 N BE 4 2 IR T

( SR

JUpRE:-*
I EIBF I RE T S S OB AR, B S 55 F B R BGE AL L Ik

170

85



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

Tt ZE&EH&TEHT

1. RSB RE G G 21 ST 7 s
2. MEMSIHERAATIFEEN 1A 1 HE 12 A 31 H; EE&EREEDN
SUMEEEZ W T EN: R (EE&EEFD) 28T 24 H, aTHAN =20t
PR
v EEREUANRTAIEIKAR T, ARG A AL
VTR AT A R T IR
v REESMST AN S
6. SEEHANESTE NS BRESBIKE . FIEIFET HE 0
SRS, HHRA RN E G 1) e < 2 THIR K s
7. BEIEE NG A SESEE NI SN ST E . R TR
I AL 5E J7 A
(=) EEEMFEEH T
VRS E G SESEE A SEFE M EAOL I BAT IS Mol 7
K% B 2 TR 55 it B T 0 2 T TGS AR i 42 1 4 BE I 45 4R R kAT B 1o
v IS BT R R ST, R AR S EE AR
BB NG A H B TSRS, JUERESTE AN, &
o TH M55 BT A8 2 N LAE H ALERR € N A & IR b BRI 2 4% 2

m%w

86



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

T\ EEHEEHE

(—) AEEHME RPN (GEER) . CBIEINE) . (B BBERIME).
(GG FE) LHAAGRME . WRAREEEE S EIE R 2F R AT Er), M
HAE o

(=) fHEBER SN

ARG PR LA NCOFERSEHN . BeIE N AEESMIRFA A
R (5 e A A N SRR A R [EIE 2 FLE 1) B AR VR A AR A 2

NI A5 P SC55 NAZ IR AA AN rp IR & I UE PR 2 e 5 12, JF
TRUEPTI RS BRI SEE . TR TR A e B

N S SR 1 NI L RN RN A S el e PSP A VA A B St

SIE I EE R 2 R E B R, IR ORIESE SR H Re i (e E R 2
SE (I B A7 30 B B 1 8 O 3 (15 2 Bk

(=) AEEE LIRS ARG~ ENREER, A NIAT:

Lo BBGCE. TR P IERRR B B R

2+ XFUEFFI BTV Gt AT T ;

ll

1>1

3 AR VE Y A B R A 15K

4. WSRHARIESE RN S IEE NB#H RSB ENL;

B B EATAT B AR VENEGE AR SRS 1 o AL P B 14 (0 S0 7
6. VAR, ATHOERUM b EIE 20 E A5 LR HARAT .

(PO K G o3 F R A5 S RLR F H SCCA

AR RSN SCICARH, He {5 B3R 55 N RLORUE PR SCAR I 25— 2L
PRI SCA R AR SO, AR SO N

ANHe G AT IR BOAE BRI BB 8 7 BRI IAh, Tem A AR T
TG

(F) AT EERIFREE L

VIR SNBSS EPSRAR LT

I, ESHFUHIH. GEEERD). HEEAE K

(D (FEEFD) ZFE (EeaR) JFNMSTHRA. LEFRER, Y
SAR A NR 2 HIT RN K BARRE P, 1 B 2k 7 i R PR S 0 S 3t ik

87



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

B RN 2 S I AR A
(2 FE 4 5 00 I 0 L 2 i KR8 1 40 5 i i < 50 % 8 T 5 1) 4 R 0
(P B AN AN S AR Y C A I G o AN ot N S il K s NI A N v PN =S X754
B MBS MR ARG ENE . (AR 85, REEHNER 6 M/
iR HGEE 45 AN, SEFH 55 U B A5 0 S A Wt b, R 8 e B9 5 B P
WECG AR EHAR by BB ANAER SR 16 H AT 322270 3 B B 48 3 1)
o IR M 2R LA AR SR B A S I, IRl S N B SR B T i A
(3) HEFEE IR FE B F0E NI &8 T NSRS R 4
A B G R AR 559K R RSO
FReFEPIEA P EIE RSN G, EEEHANERESHHUKER 3 BT,
R et . GkEER) WMEFHAREHE L, REEHN, Eeit
AR (FEEEED . B E IS AR N .
. EEERKEAS
B RN 2 < A AU 5 Y B S E R R e i U B A AR
Fa 55 Ul B 500 2 H S 8T e e A L
3. AR EF) EMAE
He e BN N B AE U] A R I S WA SO B O E AR TR 8 A S 3
G A E
4, FEGTHE. RS IEHE
GEEEF) ERUE, FEITIR 03I G 47 30 I B e [ i, R 3N
2 B/ DR A IR TR A AN B B
FETVUR 7 BRI 54 30 M B0 2 e [ 5, R BN N B AE RN T i |
REPR | A AU B R DL A A, 45 I I R < AT AT i <5
DB R A
B B BN 2 A P N L a5 5 H 2k G 58 7 i A 2k
SAR B o FE G BN B 24 AE BT O E I T 558 5 H B H S F 2E a5 i
Fe 3 BB AN H A AR THAHE & BE SR E Bk L.
5. MBI, L kg
FeEHANIE (EeaF). HEudHEE Bt LR E e

m};*‘
G

thﬂt

24

]]

88



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

WU RERI A BT A R H S e[l 2%, IR ORIESCBE H REs £ 2 &
A B WA e A Bl o SR TR A B

6. BE MR, WERGHFEERE . e PR M ST R

S E RN ERFEL R HE 90 HA, il 58 itk SRRk,
AR I SCE T Ml b, RS R S 4 BB e R e R b R R
I 55 2 THR S B 22 S T

FEGE BB SR B AESERZ HRE 60 H N, i 58 R e B 1 il
TG A B T IR SO A Wl b, R0 R T i 2 S e TR e A .

BGEAR LGN TR R HE 15 M TAERN, HFWiblesiEeSFE
Wk, IR RS S TR E B A .

(R ERAL 2 DAN, BTN CIAG G TR P
R B R

B RS A RIF AR 2 D TAEH, 705k b BRER S A & E HA
T EI P T A FEIE I 2R AU 2% 58 o 8 B4R A L1 SO B A5 T
=V

AR T YT P B R B R A S 0 AL B B A i G B B 20% 1
T, PREBEHAB R BT RO T, e PN 220 N 2478 8 IR i “ S MR BE 3 ok
SR AR B EAE S TN SR B S R R A A S L R
SUTPA RFAT 0 AR A1 DL A B G R AT RS, AP BEIE M 2 A € RO IR T BR A1

Bk BN B 2 A8 B 5 PR A T M AR AR T P R A e 2 A B R DL
82 ki Y vV

(NI §a)

ANHe G R A ORI, AT AT ISR S5 N AE 2 S TTAR H P 2 i i P 41
T, PURE, FFEATTHER 0 20 i b EE R 2 ML 8 B EE I A7
JITAE 3 0 F [ IE 2R LA 26 25

R R TR B R F A, 2 4 T RN B < 0 B0 A7 A\ A B i < 00 1 A1 A% ™
A REI R 5 A

(1) EEHIHFEHNKSHAIT

(2) 1k (FEEEF)D;

3

N

]

iy

89



ERE/ESEEERAT

TIAN HONC ET MANAGEMENT CO AT ?B%%EE:FB (E%ﬁ)

(3) HeHEEatEIr

(4) BEHESEIAN. EESTE AN

(5) HGEHA. e E NRIEELIR. EITEAEARE;

(6) Hb N BAR S B LU i) A AR

(7) HegaRIREK;

(8) HeEHAWESFK., Dol LS IEHA G, gt
AN EITE MMt N AR S,

(9) HEEHANWHEFLE -FALETBEL AL+
(100 BN BB ANRSLERINE N4 NAE 5]

Az =1
(11) W RIS, HeE
(12) HEEEHA.

(16) EH . FEEWRFEHRATHRIRE . THRI7 MR R AT

(17) FEE M BE TN AT IRIB IS M BE B 7 2 % R

(18) G oIl 55 B

(19) ARG E EHIM

(20) BEHFER T

(21) ARELFFUT PRI, 1B

(22) ARG W, 82[n] 2 2 K Hole 9 7 UK AR AR

(23) ABL4 A BRI (0] JF: 4 39 70 22

(24) ARG SR A EUASE [R]85 452 32 0k [ Hp 3s

(25) ARFEGEAFHZ PG I8 m] I 5 BT H L B el

(26) RAIS R4 ) o T [ S T R il s 7 5 e 3% % 2 I ] 45 B K 00
i 5

(27) FEGE KBS E NMHLHHEAT A

90



ENSAEEREERA] RIS D

(28) A FEIE e [ H AR I
N R A
£ GG R AFEEMIRA, AR 23T LR s 78 T B i3
JE T REXS B < A BT A A R R AR R B SR BRI BN, AR R 55
NFNZEJa B 24 5L R B AT A IFETE, IR SRR oL AR & A IR 2
9. HEMBHFEFHNKZRY
e HREA AR RE RS MAKER T EIER 2 &%, F T ot
10, FEE AT /ML SR RIE B
(1) HegEBE NN AR GRE PN SEGTFEN DS HN, £5
] E M 96 8 PRI T Bt b /N AL S B I A PR By JUIRR S et R 4

= B

(=N

(2) FEGEHANYELRETEME . PEFRSE . FEERE S iRt
AFEZE R CEHD S rh iR /N AL S 2 R B O

L1, A [EIE 2 e B A AE R

() EEHERSEMH

BEGEIN . BSFRE AN NS (E B BRI, fre T AT
HE B EFS,

B (5 BER L  NATF I ER FE 45 5, B4R G b IR e 2 AR G R 4
PR N2 S ks HE I R HE

BB FEE NP2 A QR ENE R HENER S EM (RS ) ML
TE » o B RN A 1) PR 25 G R P VL S R U A 5 070 00 U 2 [ A1 A
<55 S i A0 S SR PR A S 0 B P A A T R A G 15 R AT A% o
, FRIA) R N H R A T SO a A

FGEMN . FEITE NP E SR & SR T P R B ).

FESEHEN BEEEE NRIOEESR e A LI ERE BAh, IEnT IR &2
FEFAN A LRI R E R, B A A LBARAR R T e AN EEE S, JFA
FEA RIS L0 5 IR — 15 R A N 2 R 2 — B

NIEGAE B L5 N AR MRS B R H RS R R A%
AL, REHIE TAE SR, TR AR R B D RS (FEEEF) Z1bE 10

co

AV

]

—

it
illy

PIANY

C

7

[t

91



R/ BESEEERAS

TIAN HONC NAGEMENT ?B%%E)%:FB (E%ﬁ)

Fo

(-8 FiFaUEEE B E ST

1o e PBT P S IIEZRAZ 5y P8 58 1 8 1 s A el i R 27 452 Mk i

2+ BIANAT i s A S TR B R PN L B N TV AE R PPAl
B MERS

3. MIREEH N NET = FEEREEHAAGEH B0 58 5 1
K BFHHUAEATE B

4y AT AEE H R T HE 50% AR B R ILTE AT 225 S ER T A A
1% HoR A EEARS 2B A B AL RATE LR, 253 &8 N —
ES SN TIER

5y VRHHEMME . FENEE 2B (R FD) WEHARTE L.

O\ A5 BB SR AE IS &

HEFUH P AA)E, N EE TReEEN, EEIE NS HENL
HRAERT, BtakER. Eifl.

SR AR, N2 B A TR e BN A NPT, B
BB Rl

92



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

T RS #ER

(—) TRk

UEF5 Tk 52 35 Fh R R 50, 5 B0 S 7P AR AT 7= A U,
FLAHE .

I BUR XK. IR ZMBOR (Nt MBGE. WBIEGE . TIEER. #lx
RIBBURSE) RARN, FEH NS M7 4 X

22Ut AR . BEE SR AT AR, TESR T I s K 2
JUAMEAR MY . B GIR T Tfids, WK PFabE A8, =4 KU .

3. FZ R 4Rl F) R M 52 5 BUIE I T A% R a8 22 123 .
2 E B2 R 5 05 A A RIS R 2, A A (0 Al B A RN, @ i x
S i A AR T T R, 51 R S KPR L

4, BRI . ISR A B IEIK, BT TSR AR s A AT
S TR AR HETE AT S A 4 W 7 P AR R

5. B ARIAENE . AR EFIAZ Z IR REW, W8
WKL TG, ATk se g . AR RS, XS SR &R kK B
o WMRBESHHREN LT ARSERE, HREMH TR T, sE T
SECHIRNE R, RS R TR BAREE G T DU 55t 2 FEA R A #ix
FAE RGN, (HARE 78 2

6 FEAR TR AU . PR XU S B 1 R e et ] WA AE 95 R S RN PR
BRI, X 5R) % BBk KR CRIRZ D oK.

(=) A5 HXR

{5 X T B P S RRIE S IR 255 AR5 R AT AR
ROGEAL, B REEAT & ZIEAT WA RS o 546, A5 RS AT IE 77 2 )
St 37 R 440 1 7 A= R IE 25 50 0 AU

(=) Fshtt K

MAPEX TR FRESR AR S AR, FEOESHARERIE | R ARAH B
R DRI o VL1 A DXL 3, 475 42 < Y I EE B2 [, 00 3 A7 A2 080 PR 3O <8 A B [ =2
BEIEEGHER S

G, 2 HE

93



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

AT MR IRl HEE AR S U <\ e OB Ol S e [a] 7
ERtP

2y RGBT N AT LB sl P XS VA

3. ELAUBE IR I T AU Sl 1 XURG B it

AR MU BRI, REGEEANZAMRE, F5EEHEA
W — 205, Kz 2 Fhini 3 v U P TG INE [ B AT IE R R B, DL
TAPERSE, R R AR AR o, A EA R T

(1) SEZEIpER EUARIEE ] F 37

(2) FFHEAZIE R HR s

(3) FEGE A B (Bl T 5

(4) H [EIE M 2 DA AT ) A 45 it

HARTE I, FERAESFUI O\ e mPing Rl 5kEE 7 <) B
e ] 15 2 S AR BRI A

(5) St % F ARSI VE RS E B LRI IE . R PP SO 5583 (T AL R

HeEHNASIERE NI, EWRIEERD A PRI T, T
RIEIEEE I &S RN E, LrGia & sl P XU & B TR, X [l H
THEHATIERL R, MR ERE P e BRI E XSS B B i,
FHREAIRT

1) SE 155 2 EAB: ] H

HARTE I, FERAHSGFUE <\ S mHHIHIE SR Ff “+) B
WG ] FR) 156 1 AR BT 307 AR LA

2) 5 2 I [ F U BCHE % AT B [ 3 it

R RS, VRS O\ T m @i Rl SR O
P15 B ] S 2 SARH B IR R I R 1 . A SR

3) W HUE B [e] B

XHFFEERFA T 7 HAR B WM T 1 5% 2%, JFKs B iR k(]
WA AT,

4) BiEREME

2HT G H 2R e B A E 50% PA L B I JE T 255 i B T 3

94



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

H R EEARY B0 e MEAF AL R ETER, & 53 G 8 Nl
Ja, HEEE NN I S A E, T RIIE G2 SORTIE BRI sl 5 12 52 2k 4 H
DU UEE ] F 7 FR) i Tt o

5) #EzhEN

2R AR R0 FR T BB (BT 5 PN, 6 < BN RT LICR 35 8 e AL DA £
G ME R AP E . FARAE IR JE U 5 SR AR VS R AR OIRE R DL 78T
HHH LI RLE -

ARBE G I RGN, AN Ik S mT BETCIE B I i /2 Bl A 5058 o 1D e [ PR
P8 ST IS [ TP IR ) A v G T LT el 8 n 450 B B ] ) AR

QU DR SRR 2T X 2 550 g Y v

B PrIFE H AL S 7R 2 A5 55 NS ZY, BAEAC 5y i R A kAR AL
W2y, B T A Sl AL SR A5 SRR S B RS TR, W] eI A e
PR BEAh, BT IR KA Dy iR IR, RNl AA S 5 TR T RETCVA
FE R — UM KT B EAT BB SN BSE A7 AE € U BI PR KU, Tt
FE B R A L o

G DR (3

AR S TS G I AR, DR P # ) A E BR  E A D DA 33 FedeAF
SRR BOE S R E LR S5 5 S RS, B0, BBGERIAS 5. 2RI RTE. 25
BERL IT RGTHRAE UK .

(7)) 8 PRV

R G HIE AT, BN IR S0 E KT BRI
SRR KT, IR B B 2 B IR B AIE SR T 3 P AR . ZRE (5 BEAS
T PR BRI ILRIREE, WS KT

(8D AR RS

ERUXAR RS HBUa R R, SR EZOEE. EIE, B SR
FE A A RME 1 A o

O\ RIS IR XS

AF N RIGICE R GG, ARSI, 1 rRe2 245
1 TSR B BN T 37 B A FA) 22 5 J AT b Sl SO ) B AN A2 S TR R

95



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

M, 3 B0 4 AR R S B3 7 I BB LU A 8 e AL KT, 8 ik e B AH & I B3k 5K
DRRSE o AR ik < 7 JI 52 308 9 5 A 2 LS B SRS A B A SR, XA At AT — 2 1
TR, RFAEA BB R 45 e i k€ AN EVE, AT A7 AR B £ X
5 o

Lo He M

1o AERFE A G A AR R TR BN R 5, dn Rt Tix e
TH, FR el RE 2 Tl — SRRRRR (1 XU s

2« HIBRBIZR M AR RS, Ik SEHLAR A Al 5 A 1 XU s

3. DRFE el 5 PR R e i AE I L e . N DA FC g . PR B S S35 D T A
SET M7 A R DR

4 IR AR RS, W52 5y« JRVEAT 088 77 A i XU

B X VS5 N 5 U i < 0 3 PR A T e A 1 XU

6. g BARRFEAPAREFESRE T MK, ik eilaiK
P AT R AU 5

7 HABEAN T XU .

(> A

1. ROTERBETAISE, AEAT AT K

2 ARG S BNV ANR 2 I AR B AT R, HhE
EENL H AL BN A G RE B & % 4

96



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

—+. EEARKNERE. ZIE5REMFHER

() (EeaH) KAE

1. ARG AR SR AN E AR & [ 2 5E N2 5 e AR A NRe
RUVGHEL M FEIN, AT R AR AR RBGET . X T A AN 2k e 3t
FPA NKSRUGE FFED, d RS8P SIEE NS R E A, If
A EIE R SR .

2 KT (R ER) ZENEEMHHFA AR R E EREZTE)577
AT, HRBUERCZ H P H AR E SR~

(2D (EeaF) MZ&ibFh

A NIME IR — 1, (GkEEFD) M2k

2. HEHHAN, HETE ARSI, £6 MHNKAEHELSEHEAN. #
BT NN
3. (FEEAFD L HAE
A FH SIS ARE RN A IR I 2 e 1 AR B
(=) S IIEHE
1 FEEWFEE/N: AL (GEEER) Zibfhz Hig 30 N T/EHN
FRSLIE SN, B N ZH 2L 45 0 3 B /N A v [RIE M o (0 B R kAT
GIEHE
2  FEEW B R/ANAA L FEE I P8 BNA R G B S N JE BT
N BB WIS A O 55 G A BV A 2 TR UM . 0T DA R o I M 2 4 e A
WA I 5 SN T DU FH A B 10 T AR N B
3\ B W PIEE N IR 5T B W I SN A ST R I P R AR | T L
A RIS . FEE I =5 N AT DARVE AT DB R SR B
4. FEMrIEEET
(D (FEEEF) LB HRIE, RESU GRS — S 4S,
(2D S HE B P AL 5T 55 2E AT T BRANGH A
(3) X HE 4 I 7= EAT A (B AN AR B
(4) e RS

s

i

0

97



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

(5) WS THITE 5 Frshis BAR S AT MR v, WEE T 55 Bk i 5
e B R A
(6) A3 ARG TR I M 2 % R A
(7D X P BEAT 73 T o
5. HEEFIEHIHR N 6 M H .
(P 7EHE 2R
T 5 9 P 2 H B W 708 BN A AT B 0 I R b R A T S B 2R
F o T 590 B I 7 i SN AR S AR 4 T P R S A
(FL) FEE W P E R AR 15
HE B G W P IE SR 0 BT 58 WL G0 7738 S5 10 A A A B 7 B Ak 4
WA P=iE 2 TR B IHE RS %G, S RHRE NFFA IS
LB HEAT 43 B
(X)) e r=EEm A
TE R R A G E R FI N A s B G P EE iR & 1% i
B IF R &S P B R LR R P R & RIS B M A E
NETIHRSW P EEMRE R EIER & RE 5 AN LAED R H S i H /N
HIAT AR -
(B M= KM B SRR OR AR
FE G 78 S B AT A I FE G B NARAF 16 A E

98



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

. EESRANANERE

B £ AN EE NG IDE:

() FE AR NFIBCRIA 55

L GAR TR R AT S SR B AT 9 BIRL S (e [ AR A AN 32
He G AR BT B ARYE (G A BUS RIS A, B BSOS AT &0 Bk A A (G
EEF)ZHFEN, BEEABRAARRE SRS Z AR ANMEN (5
EEF) BFENIFAUE (EeEF) EHmeEEms vy Zgit.

BRI A BEAT 7 S ) B i

Lo iRYE (GGEeik) . (GafRInE) REAARME, e mh@ira AN mBe
BAREAR T

(1) 7 FHE M2 ;

(2) 25 iE5 G KRR

(3) I VR B o] HLfp A F 2 < 1 3015

(4) 15 e R AT RGBT AR 2 BE A SRR e HRT AR E;

(5) HFEE RIRMAR DM REEMHRA AR, NESHHRA AR
I T IR RAL

(6) AP ol R AT R I 2k 15 2 BTk

(7) WEREE KRB

(8) MH:GEHAN, HEIE N FEIRSH T E L SIEB R AT K
IR YRR

(9) IEAER A EE 2 AUE AN (FEEE TR 2958 H AR .

2. MR (iR, GafFINE) KHMAIRMAE, FEEmBFra A5
BFFEART

(D INEREIFET (GEeaFE);

(2) TR B E " i, T E SRSARSZRE ST, BATARHBIR KU

(3) KiEHEAE B P, MIATRBRIAET L5

(4) ZahBee N, B, BRI R AR AN (e AR BTl
P

(5) fEHFFA IS HETEE A, AEESTHEE (B L1Em

o0

0

99



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

A R T

(6) NMNFATATH SE S R Hoph (HEEEH) UFNIEBG G

(T) PAT R HE SR BREA N K2 HIE

(8) IRIETAEHLGAE Zy il A5 v R AR] Ji BRI R AR AU AS 244980

(9) VEHEH S EE IS 2 RUE AN (RS AR 208 AR L5

() HEEEHNBRS 5%

VRYE (BEEE) . CBIEINE) KHARA M, B8 E A BRI
EHAIR T

(D Wik S

(2) B (FEELEF) A HE, REEEERm (Eeam) Mz
A B AL I

(3) WKHE (A IR WSCHUR: & 2 2 L S Ry p R v i o [0 s it
1 HoAth 98 -

(4) B HE S0

(5) #EHE H RSB S MR N K2

(6) fkHE (GEEEF) MARERINE RERSIEEN, A NESIEE
NI S T (4B [F) ) J B 5 DU A, B0 52 41 b I M 2 R At B 8 1T
IR B B i R A 3 G BB 3 (R 2

(7)) (EREHEE NN, A HNEREHE A,

(8) IE#E. TEHIESRIENM, X ES B BN AR AT AT I B A4k
M

(9) AT BRZFEHARF & S5 AR IR P AT £ B e LA /0 B A il 55
G (EEEFED) MEMTRH:

(10D f&kH (FEAFY KA FVEHRIE PeE HE 4 G 2 BT 5

(1D £ (GEEERED) LErVaHE A, 48R 552 1 A 5 82 [A] 7

(12) fRIREEE A JE £ 1R 2R B 55 A AT A ARBUR], k4 i)
S AT A6 A1 i 4 A P 5B T UE 2 P A B ABUR

(IDIEFEEER A VIR AT T, NS IR R VE LG AT R L s

(14) VIEEGE NI 4 X, BRSO AR NIA af AT [ R A BOR B

100



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

S H AT 5
(15) i&#. HEHFRITHES . KTHMES . IR 2 s A 2 e
PR S5 AN 5

(16) FERFEA R ERIATHRE T, ST A A B,
SN 2 I E ISl pemal N WU

(17D VEEVERL R EE I 2 e AT (HE 1R 2058 B HARBUR] .

2« MRHE (BEEE). GB1EINE) KHMAME, HEEHAMN XSO
EHAIR T

(D Wik S, DEESMHINREMEICHET;

(2) FPERIEE &R T4,

(3) H (FEEEF) AR T, DS EH . #8504 5z H
7=

(4) & R ARSI N BT HES R T 0. ek, Dl
[f148 05 sV BALE (E 5L 4 7

(5) EESLAEANFRARGAR S IS SR W55 B e N A8 B AR I T
DRAIE FT 7 B 10 5 < IV 7™ AP i 4 A TN (0 DA 72 A BT, S0 i 8 B 1) AS [ 2 46 43l
L, e, TR

(6) FRAkHn (FEGIE). (FEEAFD) KHAA ISHE Fb, AR G0 7=
BE RS 2 E N E OIS = NI 28, AR ZEE = NSRS,

() ARFHEZEEGTTE NI,

(8) KI5 HR A FE AL THEEFE S 0 BUA I« FR L B [m] A48 A A )
JNERFE (R4 R ) SR SUAF L , #A7 RRE T BRI A B 4 1 A
T 52 FE A AR )« R[] A 4% 5

(9) AT HE S 22 TH AR S I ) B 42 T 55 2 T HR S

(10) Y| ZERE . PAEFEAIE R G i

(11 PRI (FEEVE) . (BEEER) RHEAMA XK E, BITE SR
Bty L5

(12) PRAF RS MV FR 2, Mk EE I G BT TR BB R A . B (BE 45D,

101



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

I b A JHE 5

(13) #% (EE&EF) WL EREESWR I TR, KNSR
N SR

(14) %0 S22 A S RE (A iR, By 0 S A TR (A ] k

(15) k4 (HE4) . (FEEEF) REAA M E H LS M HRA AKX
R A IESIEE N BEMIRA NOE A ERESHERG ARE

(16) FoH e (RATHE 4 7= B 45 FE B I 2 T . 4Rk s A fb
FHER 15 Lk

(17D W AR 75 2 ) B 4 T 38 SR AL & OO BB RHE R B R, IR HL
TRAFA R R 4% 8 (BEEA R e RUmS T AN 77 20, il e A ) 3] 5 5 4 o0 1Y
NIFGERE, IFESAT B B RA M 21 N3 B BRI E B

(18) HAFHS INEESUFEH /N, ZH5ESMP=IRE . HE. 5.
RPN 3 B 5

(19) TR AT TS B B AV B A A= I, A IR 4 35 o [EIHIE B 2
IR IRIIE SN PN

(20) RS (FEEE TR FHOEES ™ K451 2K B F 2 S0 3R NG
RUERES, WA H R DA, HRE A ST AN DR HOR AT Sk

(21) MBI EFE NIEAEIM GEE& AT e BITH KNS, %
GHENER (FEEERE) &G M= IR N, FE8 8 8N SRR E
N2 1) R NI £

(22) MG K H U8 ZHE5E = J7 AR FRIT, 20 55 = 7 b3 Ok
&S AT AR THT

(23) LIRS BN X, RIS ARG AR 24T (PR A UR] 882 it F
MVEARAT

(24) FEEEINAESAE MR RRA RIS RFM, (EEEFD) TR
AR, BEEE N RIL A ISEE T A, K QRS S IE T EAT R AR R B AE

GG 30 H BRI SN

(25) BATA R I G BEA N R 2 R

(26) FALIFARAFIE B AR T A N4 M

102



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(27) JRBHEI L BRIE M 2 M€ AT (e R 205 i HAl 55
(=) B8 NBARE 5%
- IRAE (GRER). GEEINE) KEAAT e, REE ANBRIEE

EAIR T

(1) B (FEEEF) LR HE, ERENN (EeaF) MiE %4
TR HE B 7

(2) M (REEFD) LSRG ETTE P UUGEANE I E B E BT 19t
HE AR 2T 5

(3) MBHEEHEANAIEL SRR, WxEeEEANEE R (3

ERY L E AT, R Hl 23] 38 R K AR R 1Y
o, NEMRFEIEN 2, JFRPUL EE bR 57 e B o & 1A 2

(4) RIEHFR TN, I EITBAEZRIK T AHE g P EIE SR T ) Bt 4
RS

(5) RWATTHHAELEMNTFAEANKRE;

(6) {EHGFEHNEHNS, SEXHHIFEEE A,

(7)) VEREER S P BRI S FUE I (FEEa TR 2958 B HARAUR] .

2« MR (FEEIE). GBEINE) KHEARAT RIE, BETE AR LSS
EAIRT

(1) LSS S B 5T R MR AT O 2 s R Bk W 77

(2) BOLLTIEEEITERT], HAMGZERIEWIRI, BA 2.
SRR ETE WS LTRNG, e tEHH;

(3) LN RE ] R SR W 558 B R N8 A L
B ORIE IV 77 1) 22 4, DRAIE AT O3 G 7 53 G308 N B AW LA R 1)
BE G P A AT X PR A Rk e 0 o LB K P, AT AR SR, 70 K B
PRAEA FISE G2 AR BB BRIk WOPHO S50y AR BT

(4 Brpidl (GEEiE) . (BEeaF) LHAG RIUES, AR R
PPN E O RARA S = N 2, AR = NFTE &7

(5) fRE i B ANREE AT SR EH RHE R F A KT

(6 FZ R E T BLHE e 7 1 58 e K AR TR K ™, $ IRk & B R I Z15E

103



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

WRYEE S EHANNBRIES, N PEFEE. THFHE;

() PRFEEGEARE, B (GEEIE). (FEEaR) &IUbA ME Ha
FMUESL, (EREE B AT T AR, A3 b At 5

(8) B SEBENREAIE G E . S OB 8 E
1%

(9) FrE 5T b 35 iH BT R I 5 B P e S

(10) XFHeE M F RS T PERMER GRS H AR, WY
BB B NS A ISR B AR e e ) FMUEREAT; WRE
SEHNAGARPAT (B FH) MUERATHN, ENHNEETE NGRS
i 4 s

(11 RAFZEEITE WS EAIES WM SRRAEABR TR 15 £ LU

T

(12) B8 BN BT I S LU AL BRSO R A7 2 & T A3 N 44 15

(13D F5HUE AR AR R M I 55 5 8 BN NS 5

(14D A5 J2 8 BN B 2 BT S [ By e A7 A\ SO el
I ] 3 T3

(15) #Hl (Eaih). (eaR) MG Me, AREehHEaA
S e SR G TES R EPNCRPREE 2 X TS ED PN

(16) HZMGEEEIA (e a D) MRE B2 &8 B BRHsE;

(7 ZMEEEWPHIEENE, Z5EEMHRE . B M0, 22
7B

(18) T MRS AR B B HVR B T ™ I, B4 75 i [ERHIE B 2
AT I BN, JHERE BN

(19) gk (G R) FEEREW - HURN , MR TE, G
FUEA R HB AR M e s

(20) HZHE Bk & P ERNEIAN (GG THD) HUE BT H SR X

SEHARE R (GEEER) R HURN, MOy G HTRa A

A 2k ) i < BN IE 2

(21D AT LRI G 03 AR AR 2 R

104



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(22) VEEVERL L P EE R 2 e AT (HE 4 A TR 2958 AR L% .

. ESWEREE AR HAE. W R YRR A

(—) HIFHH

1. UMHIECR EIGE NI FHZ 1, N H RS ARA A K2

(D) BibseE RN EENARERITA L (EEEFD) GEEEM. e
£ [RIFI R E RS 22 55 FILE IR A1)

(2) FEHIEGEIA;

(3) HHRIELIEE A,

(1) F¥RFE S 1E 77 s

(5) PREEFESEIA . HEFE NI GEEEM. e & AT
[ IE W 2> 53 FE IR A1)

(6) 7R HE 445

(D) AESESHAMES G GEEEN. BRI EIER S 55EM
ST RS

(8) WHIEEH T Hr, JUHBRNE GEEEM. FEE A FA ENE M2
A RERIBRAM):

(9) BHEEES MG NKSFET:

(10) Fe& B M NS S IEE NESR ARG M ARG AR 2

(11) BPhATHRFA AR S B ME 105 1 (5 10%) LM a0
RN (DUEEEE ISR BCY H RS A A0, FED #tH—3 55 m
TERAFF RS AR TR N K22

(12) X HE 4 23 NBURIAN S 55 77 A B K M) 1Y) JHG A 523

(13) VEEVERL (GEEATFD) Brp EE N 20 E 1 AN 2 H FF 3440
R N R I

2« DUTIBOLAT R S B N B AV 5180, AT AP RS0
A AR

(D) AR ESEEE., et

(2) FEAEF BRI i) Jik 4 2 FH AW

(3) FEVERNEIAN (BG-GB Iy Bl ) R B AR S 1 e 2 .

i
por:

105



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

LGB e 2 22

(4) PARRLRRERE IR AR R0 (R A mD) HATEMG

(5) X (FELATFY MBSO B 4 i BRe A N\ 5 T8 S5 AR 5 e 4%
BENYEE AV EINIGINE S S VG NG A

(6) FZHRFHVEMA (EEEFD) MEAT B ESMTFRA ARSI,
A HABTE Y .

3. HESFEBGEIASEMN, B THEZ 1, IR EES AR
BANRSVA, RHEESZEHREE

(1) BE&MmHFRA AR IES: 40 N TAEHBEAE] 200 A.

(2) HEERFIFEIES: 40 A TAEHET 3000 Ji7t.

(=) 2WHENRAET N

v BREEEIIE B (FEEE ) HALES, BEEMEREa A RahE
SEINALE:

2 BEEE N R E HEBUNREH LN, HESIEE NHE;

3. BEFEE NNNE L EGIF LSRRG ANKSH), B RS
PP LS AR BIEI BN Hi 10 BN RE— B HE,
FRAST S R AT N EEE BN HER, NMAE R BEREZ HE
60 HNEH: EEERAREAEE, BERE NN ELELIF, MY
HIEEIEENBITHE.

4, IREFEEF 10%A F (F 10%) FIZE SR EREA Ak R — = 1001 i 2k
HAIFEEESMIREA N KL, B RS EAS B BEEHAN Y H
W HTm iR Hik2 10 H A doE 25 A5, A i a5 4 0 ks
AMNGEMBESIEE N BeEAREJER, M2E B EHimkeE Hik
60 HAHHF: HEEHRATERNAE, REIESHH 10%LL L (F10%) 1IHE4E
WEFEE NV BEETFR, N4 E SRS AR B, B8 A
224 R B IRI HkE 10 H e R B HE, H-HIE i iR k4
WEFEA NGRS E RN, EHE AN E JERN, P EARTREZ
H & 60 H A HIT.

5. RIS MHH 10%LL E (5 10%) HIE L B Nk [A—FH B R H T

106



TIAN HONG ASSET MANAGEMENT CO LT

ERo/\ESEEERAS

HEUHIHS CGEFD

REMHRHFAANRE, MEEDHRFGARSHIHEIS, ZReEHEN £
ENAAFER, HMEETHUREE A 10%0 1 (& 10%) fE g m#ts A
NAERBATHSE, FFEDRE 30 HiRhERER S &% Rendirra MIEH
THERSMIFAEANRSN, REEEN. REE AN SR E, AFHE.
T

6. FEEMHFA AW AN A TTEFE ST 2 E] L sl J7 AL
mEFICH .

(=) AT HIEA N KRS RERNE] . @ERIA A @7

L. AIFRENHRG AKE, ARANT AT 30 H, Eigeiiihs
T o FBMAFAH N K SERIN, E DI LT WA

(1) ZWHITFRIIS A R A2 OB

(2) VGNP HED, SRR P AR T

(3) ARHERES A AR NE S HEa A Sl H;

(4) HEREFCEW NN EZR (WRHEARTAAEAN G4, AREBERANA
HAT HOVIBRAE )« G N [E] A 5

(5) RFHIIKA N LKA A

(6) HH = U Wb HAE S 1) ST AL 2B AT IR T 525

(7) HEEN T EIE R HAf

2 RPUBIIT 207 AP RHMT R IR LT, 2 WA S RE A UGEA
H U B AR U0 e i R A AR 2 IR B LA AR 3 23R A IEAL R S LI
FITAOMIBR AR A5 R R I 2 S AR I 1) A iy =

3v WHE NI E BN, N T AT A5 MR e N BI95 2 i R
PR LT SR AT BB A AN EEGAEE N, IR 55 47 45 mid At g BN
BTG E R R TSR AT I RN S AT N, NS 4T
+5 T3 S < BN 08 N BI9E 58 L mUn R RS TSR AT .
B BN B AR A ANIRACENS o1 R P LA T SR AT B 1Y, AT R R
BT

(PO J A AR A N % 2 W7 3

B e AR A N K& BT 05 N EGE I 5 s LGRS A

107



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

BNV AT AT, WA T A S WA EAE .

L. it & B E A AN 0 S DA BRSO R FTIE &R
RGBT , BT 2N 2 78 BN AN 3008 N RIS BRI =4 91T 2 e A #F
AANKE, EEEENSFEE ATRACRIIE B, ARSI T Wit =1F
A5 & BUR 2, A DLBEAT 3 e iR AR 2

(D SRAMESWERG RSO EIE. 2R SUEE HANEIEA
FAAT 2 & B FE Ul R B FE N B BRI RATIE A SR A (GEeh
) A BCEFFIME, JFHIFA S e m B IS 2 a8 AR 1080 iR
LEESE

(2) gefzxt, L HoR e B0 H R 2 & 0 3t Rk 2o,
ARMEEHBEAESAEN G T ILHESEMHN 22— E (G202
o BINEEEHBUFANKS RAA NS0 AU T AR LK, AL N
DATEJR N 5 I B S iR AR HIFRTE M 3 M H LS. 6 MHUN, #ilEE
BT A SRR e AT A AR A RN E AR
FER 2 B0 HARR A R 3 g WU AN D T AR 3 AR A 2 B H 3 < e A0
W= — (F=052—),

2 WIIT & BT 2 RS O B AT R HO 3R D2 T ) 5052 LA A5 IHD
AR PR H LLRTIETE 2 A R NFEE bt @RI F2 N A 5 s0E TR
o

FE[RINRFE BAR 26 AR, 38T 2 077 A9 A 24

(1) 2WAENG (BeEF) A MzVidEME, £ 2 P LEHNE
BN ATAH ISR E 2 T 5

(2) AENZIEGEFRLCEFEETTEN (WERESTEEANEEN,
WU 2 N B4R E Hh fO0 5 TR o s WA T ST B . S AR NS,
EEN (MRAREEITLENNAEN, WONEREEHEN) MAUELICH B T %
2 BOE I RLE 77 SISO 43 AR AT N A5 R D L s e 08 N Bt
EENLIEAAS IR A R R Z IR, AR R 15

(3) AR NERHH A e W s AU AR B I L, S0 Aifr
A NFTRA B S LS AR SN S0 H &S S A — 2z~ E(E =

108



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

s AR NEE R AT R B AU AR B H T WS AR
NFTREA (5 S BN TAE R B0 H 2R & AR A — 0 2 —, BRI LA R
ANERIEESNTEE NS BHREE 3 AN H LS 6 A LA, e i
WU T A AR R I R AN K BB AR IR S AR A R Ry AR =
Sz —Uh b (F=02—) EESRHNEA N B BT B AR AR
A5 T

(4) FIRE (3) Wirh B 1 B A5 & B G i AR A N BUZFEARE A
AT AR, RIS 58 AR S S B AR E L 3230 R 5T =
ARE BB FE N FE 2 S0 B SEAIE K 0N R 3 S R B AT WA 7
EVERNEI (GG TR A BCEAE , IF 538 S0 E NI IC KA R

3. TEVEHNEMURE ENOR RVFIIEI T, AREES IS M PREHE NTRAR
FA A AR5 T 7 SRR S & AR A K2

4, FEEWEITTTA L, AEEGIR AR A AR 77 i il 75 (S
R T ARG & (077 NAE TS M B N K2, 2R LB I 2 il
W7 RIF 2 R #EAT

(1) WHAKEEF

L HARE SR E

BCEE N AR RESHEFE AR ERET, W (EEEF) WERE
B PE b (ESAEFD . EHESEHA, FHRESIEEN. SHMESS
Iy BEENE M I (FEE AR BE 1 HARF L R 2 S N TR IR AT 44
BHFREAE N RS0 i AL F I

B M BREA N R H RN R A RSB S, 0 A SR B
MIEFE SR EFRF A AR AT HT R A

HEMPFRA N KSR R BN H I E AR IATERI.

2. WHEFP

(1) BpIts

I 277 R, Bl R 4 N BT HI S8 LA E fE P i e A A
AEN, REHRSERFANTERE, STREITRI, FFERRS L
R FRF NG HABBCGH W IARER, RS AP ARGE E R

109



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

REHIEGLT, HEESFRE ANBOL I E U ARE 45 SRR S AL
R EFTE NBURRIIARBE T4 R 2, Wi R R B ey B A7 A A
AREE N TR AL 50% LA (5 50%) L2722 — SRS M BiEa AMENIZIK
BEMBFANREMFREN T NMESTE NEA B RS0
BEEE NKS, RS RHRE RS E R0 .

S EE N S HIE SN R4 . 24 A S 4 N L i 44
(BRI R B IER SO 58S Frf BURRA R IBUN RSB, BITA
W (EREART AR AR T I

(2) JEIRTF2

I ELLS, Hem HAENRAT 30 H AR, fERTl ARk
BUEH MG 2 A~ TAEH NAEQATENLCIE T AL NG 2 A RER I £ A
BLR B T T ki

() Fik

B SR AEEA NFTRE 0 B I BE — SR L.

B AR N K22 PR 53 R — IRRUCRIRE 3 s«

Lo —Mill, —ME S IR SR HRA NSHAREE AT RER
PR oy — VL b (F 2Ay 2 —) BT ARG BR R A 2 TRTHLE 1 2 L
RE ) PRSI S IR DA A ) A 3 50 DA — AR ) O 2UE I

2 FERIVR, RPN 2 48 S K 22 I HE AR ARURF AT N B AREE ik
KPP =532 UL b (=52 =) @ i . kil aaatE i B
REGEMANNEEESLE N RATA L (GEEEFD). 5HARZESE I DU
VOB T NE R

B SRR N RS R I 4 77 T SRR .

BOB AT AR IR BT B Al SCAF IR AT R G 8wt o, R
VOB RITIRE A5 T o i WA A Rtk 2R ok i IR AN B L
IR TR R, (BN 2 TN RS T 2 e B A N T AR 1 2 4 0
ISE i

B G AN N K 2 1A T 5 R — T4 58 A I 51 1) 45 TSGR N 24 73 I F

il
oy B ¥

110



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

B BT R

(£ =

1. WHHe

(D kahitgE AT NGE, RemiiRra AR R
NRLHAE 2 WO A6 Ja BEATAE R 2 WO 3 A0 A A7 N AT ACER N P e 25 i 44 2
S BFFA MRS K HENRBU— 2 B SRR S ik 2
ARG NBATARSRAZ BRMRESEHA SRR ETEANASE, HEEeE
BB B AR R 1, S0 BRrA AR 37 AN 9 AE 2 UOT IR
Ja EATAE R 2 W) S e 0 B A N P 28 = A B e A A AR R
No FEEHE NS SIEE A HERSH, ARmTERRT.

(2) WZRANHER G HRFA AR R G LT fOOF RS RS
WAtk Ras

(3) WR W EFF NS A NS T 5232 R & A P
St, T AR AT R P4l R A SLRI A BERBCE SR AT NS Rl ISR AT
O A, BEHNE R L UONR . BN RUR . R ERFAN 3 Z3 A0 EEE
e

() THEE TR R AUENL IR T AAIE, 36 BN B3R G484 B AN R K
R, AR R

HIJT 2

EEWIF 2 MREOL T, RO RS AR NSRRI A B AL
EANBRPUGER G etE N A5, WOvE G B ARBUCE) ks it
TS, IR AENLOON it SR F U IE . SE 8 PN B ST NEIRAR
PN A5 R R M T SR EEAT B, AN SRR TR A

GARNE S & F/Asc)

BG AR NRSRBG AN BB 2 Hk 5 H Ak EIER 2

e PIHFFANRKRSRIRIE el & R TP HilRER.
BB AR E NRSRE AR HIE 2 A TAF H NFER A LA . i

PR T AT R, AT MR N KSR, AU Ak 4

111



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

S AENUE L AIE RS S R A

S EH N S IE NS G0 B AR A PAT RIS & BT a A
R HJRUL AT G BT A NK SRV &St a A ReEH
A BEFTENIBHART

O AEDRTREHIFANRSHITFH . AIFEM WHEEF. &
REEMEIE, P2 HAR T REE M BER 2, IR RE A E 3 BUH G A
BRHCH BT, S EBASRATA S )G, W EEN A 2 A A REAT B i
B, ERAITEEMHRTA AR H L.

= e o F N, AT

() Heglieas o i J5 )

I ERFEH RIEE T LFAMFNRTR T, AEeRFRR IR ERZ N 6
K AR 73 BC BB T iz ] o Bo R B 50%, 45 (EeaR) 4B
AN 3 A H AT AN EAT Wi a0 s

2+ AF U at BT S iRl B LS MR BE, BB AT
LM BRI 20R) B S Ok & i B AT B A RBE Rk, A eI
UNOLS &S Wb W s o g AR

3. Hhiiat o Ben L e B E AN REIR TR RIS giieat 7 B SEHE H Y
B <y AL VBl 25 A BT B <A BAL i 70 P <2 0 AN REAR T

4, B I BT F S ERL

5 RHHEMBUIE ENLR AT IER, MHIE.

(=) el &

Bt 73 BC 5 58 rh N 28 ] ARk b WA s 70 e S A RTEp BORE | 2k i e
PN o SN ol 1IN Lo = Y N L W Ve S R

(=) Wha 7 B)s RIHE . A5 5L

ARSI IR 7 O T S B e BE , IRl At N B, £ 2 A TAE
H WAETR e AR A S i B 2 % 5.

FE G 2UR AR H R B YAl 7> Mo Sk v 1 CRIRT A o0 BC R o S5 E D F I 1]
REEHE 15 M TA/EH.

(PO el 70 F i ok ZE I B H

112



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

B SRR 4 T BN T R AR PR ARAT e DK B CFLAth T 88 20 P R 5 8 3 AT 7 A 4%
REMIELRNT LB, AT ATRAT IR AL T 2L RN, 528%
TENUR TR AR AR N R4 2R B B N S 0 B0 . 20 R PR vk 55 5
P KER QAR AT

WU, SHEEW &8, BHAREHRTHE. ST 775 L)

(—) H4 MR

1. B& B NREHE,

2. BEEHTE NINFEE 9
BEEF) ARG S HEH I 0E BT

GEE) ARUESEESHRI S THINZ . HEIM SR AR 2
B M IREH N R,

v BEEHIIESAE 5 B

7. EEWARATICRITE A

8+ UEFRIK ;I ;7 2 FANARAT I = 447 9%

9. il 25 BRSS9

10, #MBEZRA RME R (GEEAFD 29, 7T ATERE S0 = 51 532 1 Atk
TH.

() FEESRTHEE. THRARHER A7 2

1. EEEH AR

ARG I B S i — H AR G W= 0. 8% SR 21148, EHL AR5
DR I

H=EX0.8 %+ 4ERH

H % H R 1R 445

E nT— H G 5= il

HEEHBREHE, BHRIEGHAR, LA, HIESE A
SHENRRESEIRRNHIES, BSIEEANEZE TIRHA 2 M T/EHAMN
B M= — RS AT A RSN . FiBPE TR . ARMEREE, ST H b

H~ w
7/ 7/
A A

> ol
Y

?oa

2. BEIUE ANILE 9%

113



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

ARG T P Al — H B 5™ 1B 0. 15% M 2 it 5. 68 it
HITEIR
H=EX0. 15%~+ 244F K H
H 9% H S 1 8168
E AT — H I3 5% il
REREREHWE, BHETERH AR, A3, mEGE A
SHEENRRIGIRE R RHRIE S, EEHREANERE TRAEH 2 N 1T4E
H MR = — RS Bk TR H . AMRH S, SR BIRLE .
R 0 EETFRAMAEPE 39 WA, RIEE LAY
e, 1WA ERCH SIS IIRH, BEESFEE NS AT .
e S i K A =R TN s A N 1K' oyl Ol
(—) H&FEHR
AT G I B BN RS 2 R B g, BB TSy, fEA R
JRURS: BT BT T 0 4 R Mk 45 P e B ) 4 o i
(=) HBEiaH
ARG BTN G A RIFASIIER S TR, G35 E N RZERAT i
5 CRIFE T/ AR B HAR 2 rb [EIE s o it BT A IREE ). BUIE. i
EREDEW MRS TR CEFREG. ST eRtfi. S, A6, k%
it HOTBUR G RIS N RASE G AT (4 AL 5 T i
o) IR I7 . B SCRRIESR . i3RI BRATARREE) SOyl al b [
UEME 2 UV RSB 0 AL R TR (HZ7F & o [ IR s 23 AR DGR E D
AN B A LA DL o VF R e P B HLAth it i, B A B AT & 2
PG, AT LUK AN BT
G BHHE Gy ARG EER T SRS HEIA 0%-90%, X
ER S (5 3G W P B LL A 0-3%; B4 BB 1 42 —4E AN I BUR R 5 A
T HEE T HER) 5% HMESNERBEFE LT E . A7 IRIES AU R I

=+
s,

'El

(=) BRI
1. HER

114



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

G VP 8 4L RIAG LT BR

(1) AKE G I S L9V D 4 B8 72 1 0%-90%; B S5 LA A M) A %
PR LGN A 2 4 B 7= ¥ 10%—-100%:

(2) FFEAMET ISR FHE 5% MBSk 3 H 78— 4 LA FBUR 5
I, KPS AN OIRG T EAT G A7 HORUES AR I 305%

() ARIESFA —F LW AR MRS, HriE A 54 %= E1 10%;

(1) RESEENEHE)AETITBAES ORI S AT IR
JAM IR S FiA — K LT A RURAT I AT D@ S, A% LA A
A B ZE (K 15%; AJE & N E M AR A AR R L AFRATH
FIUE RS, A% T A R AT TSRS 30%;

(5) AHEEEH NGRS RE — K AR RKATHES, A ZiE
1 10% 5

(6) ARFELFAMATAGE, HATEAR T HE S = 3E 1 3%

(7) RESERNE RN HESRANE—BOE, A3 ZBUER
10%;

(8) ARIEEAEATATZ 5 HEABGE R EH, AR b0 5 H 4%
FEEE R 0. 5%

(9) ARFEEHTET [F—JFIABEE N S B P= SCRRIE R I L], A
Fe 4 TP IE I 10% 5

(10) AREEGFFH MR~ LRUESE, HEA @ 5 S =5
20% ;

(1) REEEFFAIE— (B R —{5 A0 5 SCRAEZR I LB, RS
R SCRFIESR RS 1096 5

(12) A KA FE N E A8 S B 08 T 1) — AR 28 A\ 1 5 8 7 S
UES5, AR H % WP SCRRIE SR A T RN 10%

(13) AK: G M%7 T3 PP BBB LA I (4% BBB) 18 7= S RRIES: .
G REA B SCRAIESR AN, IR HAS ST B . AN EAF S AR, NITETE
FARE RATZ HE 3 AN H N T LA

(14) Fe G M7= 2 5 R S RAT G, ASHE G i o K G AAN B o AR S 4 1

115



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

BE, AHE G P R I I SRR AN R AT IR A RN AR RORAT IR 1 S &

(15) A KLt N A [EVARAT 8] [V 117 3 EAT 65 55 [ W 1) % 4 R AN 1 I
S TFEEHME R A0%, 55 R A AR 1A, 555 ml I 2 5 A 19 R

(16) ARFEEGFA B PN A ST, T EA R I B e 5 i E
10%;

(17D AFE G T30 TR IR PR B 7 B (8 & T H A I 125 6 5 i
H1 15%; KIEFTs). Bl AR REEM ., SR E SRS EEAZ
AR R B I S ATF A Z LU BIBR BT, &8 3 ANANS 32 2B g i sl v 52 PR %
PR B

(18) A Fe 4 5 AL SF KA 77 BHE 7 i S b BEIIE M 2 W\ € 1 FoAth 44858 Gyt
FIF TG [RIGAZ 55 (1, W] HES2 A it 14 8 Jo SR N 2 5 AR B 45 5 () 240 7 PR B2
DR — 3

(19) AHIRIEEEI L B 501 TR0 1 F e e B B )

B Bk (2. (13). (1D, (18) s, WiEFTSEsl. EhARE
I FESFRALR S AL B OCE o SO AN A5 IR A TN Z A R R B
B LEBIAFT & EIR R e B v Le B, JE A BN STE 10 N2 5 H N T I/
B, EBEMAARER, MWHHE .

BEEEBANN Y ARESERANZ AR 6 H N ER SRR H G LR

HHEGFIA RLE . EEFEE AN EERR MR E S0 E A AR S S A
Bz HiEH .

PAEEA U T VRO LR IR, i T AR, R AT
PP IS, DAL 43 B AN TSR O B 1) 550 AR B 5 R R e

2« B4 N

NUEF TSR FFEA NEVERN G, FEEMAMFH T NI RS 53]

(1) AKEHUETF;

(2) 3 SO I N TRl R AR R

(3) WA TR TR 53 5

(4) FLLHABFESHE, (H2H EIEE 2 5 H HUE IR

(5) MEEFHA, LEFENHE;

116



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(6) MHENRAZ G FIIETFAZ Z s S AN IE = IETR 2 5 15 81
(7D VEBEERUA o IR I 2 € 25 1B i) FAb & 3 o
AR E T IO BB PR, i A, AR R AN AZ
FH R PR -
NS FEETHMHE T R OTEA A T 5
() BB MERTH Ik
SV HHE R TR T BMERE e T BUR I HME .
(2D BB fE . FemBisE R 25 77X
(GEEERD) ARG, EARSE G AR YR, SEe s BN DR
IR IR B E AN A A E
3

FEATE G R ROR IR, a8 BN AR AR H 38l p
B A U AR X LS AR, 05 I T8 PR 3 <5 0 BT AT S BUR TS
1B

B E NN LA G EEMEL RGN 5 HEE g 5 i E A5
S AU - 28 BN N AL I OE (3258 55 H BRI R 2 e 587 1L
BE G AR AUHEANIE G0 BUR THIE S AT e A L.

. BeAFRAEMAILEN . By EEEM M EE T

() (FeaEF) MR

1. ARG & R SR AE R E BA 5 R 20 5E N 22 2 0 AR A K&
RUVGHEIE HIFEIL, B A TR A BT AR SR BGE . X Tl Ak &3
FFANKERUGET FHD, d2E S8 A SIEE NS E A, IF
A R s A R

2 KT (FReaF) ZERERSHIFEAT AR RE 52 R FELEK
JEITATAT, BRI P H AR EBAA A T

(=D (FEEHF) MLIbHEh

A TAHRZ K, (R M IL.

1y 2 15 [R] 30T PR S g 110 oK SiE 3]
AR N K 2= R 1R 1
EEN, B NRTTALLE, 126 MHARETRRESEA. B

[\]
v

He
&

b

117



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

BB AR

4, (HEEEEFD 2% HAMIE Y

5+ FHORVEEHE RN A EIIE I 23 e 1 A A

(=) S IEHE

1. BEMPEE/NL: BRI GEE&EH) ZbsEhe HilE 30 M TIEE W
FRALIE SN, B TN A G W =i B /N T AE b LIRS i e B T kAT
FEIFH.

G E SN RS R PR RN R R GE N e
BN A NFESFAR OS5 BERE (R M v s A0 DA b R s 22 4R 2 A
AL B4 0 P S/ IN2E T DA A B TAE N B
G B E NI ST B IE BN A A ST RS IR T R
ity ARG R PG SN T AR BEAT 1 I SHE Bl
B W P15 HAR T -

(D (EEEARDY LIEERHIN, mESU™ER NS —REEE:

(2) Xof Fe < 7= AT A7 55 HEAT 175 FRAN A A 5

(3) Xof He e 7= HEAT At AE AN AR I

(4) HEIBE MRS

(5) WIS vh I 55 o I S 5 HEAT A B0 E U, IR R 2 55 ong T 54
s H HL R R LA

(6) BHIHHMR G EIE 2% RN

(7D XS He 0 7 HEAT 70 e s

5. B E R A 6 N H .

(V) JEHE A

THHE R AR IS P SN AR AT B 8 B R T R AR B i 5 PR 2
HI, IE S 2k 0 7= i SN AR S INEE B I 7 o 3o

(D FEG I 15 A AR B 1) 73 G

WRYEFE B PIB B I TT 55 K G0 P T 555 B A B R AR 55 7 41 B <
W B E R ST RBFONB A SRS G, RS HFA N R 14
LB HEAT 43 T

118



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(FN) FEE WP IR HE K 2~

TE SRR A S R TUN SN A f s B - ig H ARG 2 HImEE 55 o
B I RIS SS P BV R R A e IR S & R A e M R A
Ao TRV B ER SR EIE RS S RE 5 AL/EE N G 5 5
HBEAT o

(5D Hee I 75 S S S B ER AT

Fe W0 718 K S A o< SO 2k 48 NIRAF 16 DL B

I\ FHUR P TT

FHABEANAE, B (GEEEED) mERsS (Red ) AR —T14
W AN AT DRI AR BEMR L, B4R AS [ [ B 22 5F 57 5 (P 3 D s iR 1% 2 2
I A R AP R BEAT e, bt m9 b, ik R & R R R &7 2
HANEFLHRS, Mt o) &4

PO BRI, JEE G A SRR T & H IR DT, k8BS, B, 5
B AT H < [FLE I LS5, 4ESP BB BT A AN SRR -

(FEEERD) =2 EERE .

Jus & [FAF OB AN B 8 iR i & R #7350

(FEEER) ATEnh S, RREAESEHAN BeIEE N HEIN
W72 3 B AVE s BT & B

%

119



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

. EEREMHAERE
(—) FBEWBCIFEAN
FEE TN
SRR RELEEEE A RA A
FEFEM L REEE X (LRSS IX) gy HE R A 2 1704-241
B
IrAHNE: RIETTR P X 53708 59 5 RIEEFRETH 50 A B 16 )2
MEE 4% : 300203
PEMREN: B
Reor HEH: 2004 4E 11 H 8 H
RV AR S AL T P R ik I 5 45 [2004] 164 5
HAEA: ARFHUEAT
T FEA: NRM 5. 143 1247T
AR FFEa s
SEVOH: e, REME. BUEE. NFERERPRTEES. PE
UM 2 VP AT 1 HoAth b 5%
2. EEEA
AR E R B RAT B AT PR A )
A L PEIIX Rk 3 5
PR FEE
Hiifi: 010—68858126
BRRAN: T
RALITE]): 2007 453 H 6 H
AR WA IR A
FEMEEA: 810. 31 /2t AR T
HEEVW LRI B AL IS ER 2RISR [2006] 484 5
PR FRaE
ZoENEH: RICA DA KB L KIS EE NN R
SRV, RAT SRl sr: ARBRAT . RELAT. ABBURN G R JESZ

120



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

7. eRtfirr: WHEFRMEIRE; Kk, AAELINE, NFRAT RIS #2
P05 RS S AR R AR R I S AR RIS 555 SR P ORISR R 555 2rb
HRAT b B EEA A S5 T S DAt 1 F ALk 55

(=) BESFEE AN EGEEAN LS R ENZE

v RERTEE AN B B BEAT AT B AL

(1) FeFE MRIEA B EEMMEM GEEEFD) K2, X
B RGEH . B REAT I
SRR T LU R TR
F RGN R 2 B R s tE R e TR, SRENKE AT BT

B BRI, GE AR & H A 2 ERE B i BRI BUIE. g%
FEE e TR (BREG. RATERE. &afi. dlkii. 2R, k%
it MOTBUGFZE. IR NS AT (A S
O MRS TR. B SCRFIETR BRI BT SaRake+ E
UEM 2 FCVFAE R Bt A A G R TR (EZAT & o IR 2 AR S E D

AN L B B LR LUR S VE I B o et i, e B NAE B ATIE 2
FERPJE AT LCR NN BT

I G ARG TG B BRI E R (GEeE R BB
LA,

(2) B8 MRIEA REEEMNIE L (&G FR) K2Ext Tk
AR LT B

D 2RI E N (FEEEFD) MZ)E, RIS IHRTE %A E
N:

KRG B RGBTy 0%-90%, BT & & 5 i E I
ELB Dy 0-3%; Bl sl B H AL — 4 LA FBUR 22 MK T 2E G B #E ) 5%,
Hrp e AL AT E . A7 ORIE AR R R -

ARGEFHANAREGFAERZHE 6 HAERERREAE LR
R ARILE «

PRI G AR B T 37 A S R R S B A S AT & R UER), e
NNAE S BAAR N B G B A S, DS Rk IR E . R A

N

121



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

MERS, MILHE o WA WL LU Se VRAS R e e st LAt A, 2
EHNAEEATIE SRR A, AT DCR NSRRI RTKHE fe I A R A A
TIN5 3 T BE 4 T

2) MRAREEEMMIRE K (e EF) WZE, REGHREHGEMHELLT
Bt BRI

av AL GRS LIV B DY S G B (1 0%-90%;  BRIBEER LA HoAd B 7
Bt LBV 2k 4 B ) 10%-100%:

by PREFAMK T F e 5171 H 5% BB e s 2 HAE — 5 DL A FBUR 6 5%,
HAp G AOIRE AT G A7 HORVE AN SIS R EE

cv AEERA —HK LW AR PBEE, Rl EABS e #ER 10%;

dv ARSEHENEHEFN SRS E (EAEFEEUE 6 B AL T IT 80N
R Tk ) R — K Bl A RURAT I iE e 2, Al % iy = a

£y ARG REHPOE, i E ARS8 e 3%

g AEGE I ONE ) A SR I —BUIE, A3 IZAUE
10%;;

hy ARFREEIEATMAE G HFENBGE S &8, NMEd 325 B4 %
HFET 0. 5%

iy ARIEGEBET R FIARGEE NI &R SCRRIEZR P ], A5 i 5
GBI EHMER 10%

gy AFEGFAT N E B SCRRIE S, OB A BT 4 B 1A 1 20% 5

ke AEEGHFFABE— (R F—1E HZ0) 577 SCRREZR RG], A5
BE SCRHIEZR AU 10% 5

1o ARFEGENE B AL SRR T A — R ALk AN #2557 SCRRAIE
7%, AMIEE ARG SRFESF S THIBLR 10%

m. AKEE AR 15 FHZHIER Jy BBB L L (% BBB) ¥/ S HHIF S . %

B

122



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

S B SCRAIESF A, AR ILE RIS T B AT S IGThRIE, NAEVF
et KA 2 HE 3 ASH N T PR SE
S 2 5IREERAT R, AR G Pl F R e AN B I AR B e 1Y) B
77 ARHE G P B AR B BRI AN IS AT IR A R A IRORAT IR I
o ANEEERE N 2 [EARAT 8] (R ML T 3 BEAT 55 [ ) B2 e R AN 1S i I 5
BEPEEHMER 40%, iR ISRy 14, 157 B 2 5 A 15 e
pv AT R BN NV S 7, HHE A & B A1 10%;

qv AFE T EBR TURSIESZ R B T E G T AR I % S B E
(¥) 15%; DREFRI7Eh . BT AR BN S e s 55 &5 BN Z 4k

PRI 2R B 2 < AN i EE A1 R A 1 5 ik <8 BN AN LB i s 1 32 BR B3 7
iNEsans
v ARBE G SR SERUE S BLE T i K [ IE M 2 DA E ) HAR A9 S Sk
T IS B AE 5y (1), R] 4258 R 9 ol ) B8 Jo 3R I =4 15 08k < 5 (R 20 2 R B2 v BT £
FF 2
s~ FHIRVEHNE I DL BT TR L e B B BR
PARE U E T TBOE LR R, aniE T AR, RS ANEREITE
HREFP A, WA EE G B AN 52 A < BIR 1] B LAAR 58 )5 R L E 9 HE
BRI BB L B AN, 2 AT AR e R B A & A A 5 R AR
W HEEIT G .
3) RIS VR IR BE 4 5 B LU AT A B PR
BB by my av v 1§25, BREZRTSEEN. ElARGIF. Be
AR BN AL 73 B o v SOAS A S5 3 < N 2 A1 ) BT 3R U B 15 B L AN AT
EARUE R BT LLBI, B E BRI SAE 10 DA 5 H NBEAT B . IEE
AAAMER, MNIHHE
< TN NLAE H B AT B 7 R KR AZ S R 1 0, &b B R0 2 AT
1k 2 B T8 N bR U B 28k < mT e S Bl RSN 20 ] 0T 5 ki, {8 T 2k 308
NSEAE oy W o
) A ] DA I X A R e AT R TR R
ESEE AN ESHRBENRENRER (EeaR) B BRI,

123



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

(3) BEEHE MRIEE QEAEMRE K (BEEER) ML ER Tk
GHLTEE AT AT B

IRHEEEE I E & (GEEEF) MLE, RESEEENETIITR:

1) AREHIES

2) [l N SRR IR

3) M A REAL R SR AR O IR ST 4R 8

4) ELHABIES A, HS2 b EE N 2 5 A BUE I BR A

5) MZEEEHA. HEFLE NN T

6) MENFA T MU G N K HAR A IE 2 IESRAE 5 15 5

T) VAR R [EIE i 2500 A 1 1 H b 30

AR B T TIO _EaR R, A T ARG, MIARRE SR Z
PN R

(4) BEEFE NKIEE QEAEMHUE R (&G R) ML e T84
R Bt BRI BEAT Y

MRIEEEE AT KIS A8 1k T (R ORIRAE 5 ORE , < NI 4T
RS AR LR AL S AR HUR A 42 1 6 3R 0 B AR B AR LR A At E KR 5 06 3
(KA F 4 B LT, INas AR IR IR, FFi ORI AL A RIRAS 7 4 I K
S, EREME. AitE. BEEEFAATHERE RS, BB 2K S 4
B, IS TR A . 4 R S R A T B B RR B RN, B
SHEENT 2 A TTAEH AT [ SR O a4 SR 5 R B G AR A TEIS1E
RS G T AR, B P AT ORERAE By, I O A R
(f1, PRSI R ST

A IEGITE N R I G E N5 RIEAL &) 4 B b B 7R I SR D7 BEAT 1
FRAE 1L I ORIRAL Gy I, e T A N B BT I -l B0 4 B SR

Gy RART, FEEFEE NA AR R EE M 2R o XT38 5 BTN 2 S B G
BEAZ 5, ST N R IR AN S 5y FITR U (0 o 047 45 5, [T [ o
[EHIE i 24 i

(5) FEEGHE MRIEA RIEEEMMHEN (G R) ML e EeE

124



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

P\ B 55 T IR 5005 17 AT U 5.

1) HE 4 R AR DL ST & T N 25 5 504 0 T 22 55 1928 Sh 4 -
o5 R P AT 5

S G TN [ G F N 2 TR B AT MUK B0 4547 1 192 5
X144 5, I 450 R BN AE 1444 3 405 4642 5 0 T BT 22
AT AT ANENCRI 55 2 AT B R B B2 4 . 2
R 5 SRS 2 AT D T 5 TR 42 5300 10 4 47 ST, 44 %
oo 88 S R 1 17352 5308 T 0 AR A 5 B A G4 A, 2B AT
2 ANTAE F P BRGS0 44 S AT S04 o 6 B AR R A
AT, BTS04 S TF 4820, 97 44 B 20T 2 5 AU 05 53 00
FTHEAT AL R G B 002E 50, B HRDISUEAT 45 51

SR TR AR T G T 5 A 44 B A 0 4RAT D 17355 59 4 0 17

Aoy NN SRR B PSS 5, e B 2 NS AT 2 5 I i Al
BE TR, e IEE AAKITUE, RAEMIEEN, EiE Na Bk
=L

SHE NN THREE AN S H5HATRITIH5E 5 038 5 7 ]

B NAEARAT R T BEAT D05 SR FN R G AE Sy I, @3558 B v T 44 B
1 240 58 %28 G0 T TG (022 5 45 505 AT A8 5 o IR IE S8 N RIS
N IR RS 58 32 5 7 AT Gy BT, FE G045 N B R B F i 42 4
HNSZZ G5 FEBMEL 5T, B PRI A I Rl 4 2 P B Rk 1
BEHE AR THE.

3) EEEI NS 5EUTIR T 5 %O S F P E TS, S E
BRAT P EERRAT P EAR AT S IEARAT, R HNAE PR R S
BT, TR 2 1R T 3 15 D0 AR 0 A Gy % T 44 B FE B BN ST AR
158 G 0o FHIBEAE A, 7R 5% 058 55 F LLAMRAE B 3 F i T8 St T2
5y 5t TP B R 51 AR 30 Ok o F 3 G BN K IE, LR 7 BUEESR AT O BT AT
WA . AR NI SUT AR TR AR L & 3, L A0 F R BIE4
LI

(6) HEGFEHE AN G B R BRAF A RAT REAT I B

e

EE 2.
2) At
&

125



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

AN G P GEARAT AT A A5 FH XU 5 SRR A7 SCRAT 115 F S 0 A7k AR AT 1Y
SCATE JIEEW T BIAE SCRAT 1507 TR RS o A BE A O AP R R AT 44 B0 o [ L
FARAT . P ERAT P EERRAT. P ERRAT SR, AEER R
OAE AT LA R AT 473K H IR ER T A R ERA T 15 FH RS T 32 B PRI SR B, St Pl
SEIANATIGEE, )5 A BB SRAA R ST NBEAT 3 o i 48 B0\ AE 45 T 3
EGFEE NG, TR I R T 3 5 U T A% O A7 3RAT 2 Bt AT R B . BE 4
NSRS N O AR BT I 2 5, JF S SRR R . SRS A
B SRR TAR A R p 4 5, SRR DA ERAT R B AE S A BB

(7) BEGFEAE NN HE G4 0TI 52 FRAIE I3 1) e B

D) BEEHRRREZRIES, ROy OCTRNGESHBIEA T RATUERAT
I EE RN (OGT RGBT AR AT RAT I 52 55 18 52 BRAIE 2577 O [a) 7438 P a8 241
A RAEE I E o

2) JEZIES, AFEH (EHARREARS RATERINEGD BEEHRAEA T K
AT SR T RAT ISR T e 85 38 70 S5 AE R AT I B — 2 JU1 PR 9 HK P 52 B ik
I5, AVELHE BT R AT EE ORI R B A 5 BRI I B 452 R B E R . ©RAT AR ETTIES
[ W AE S v (1 S5 4 7 S5 0 3 52 FRAIE 5 o

3) BEG BN BIAESRE G E B UE SZ RUETF AT, M IR G0 A SR 2k
< PN FE S S v AT DG < T VA0 B2 FRAE I3 PO 43 W8 R SRR XU ol
& BB AN RATIEE, Fea 8 B G MR AL IE &4 B\ 3 F 2 i
A U b B TGS o F 3R W IS B A8 AE AN R T 35 4 48 0 I 52 PR IE 3 PO 4% W 200
FOHLTE LUz 15 00

G TH AT GRS AT AR B B SRS T K
FEEFEN, RIERSFTE AT L8 R AT 8 % . JEEFE8 AREYE]
RERHE A TAEE N, BB EHARXC AT 177 A ) R Bk

4) BEHTHRIEZIRIESRAT, RSN M SIS AR & ik
MER A BTG S, BIREA IR TR AT UE SR 34 (0 [EHIE I 2 Stttk SCf
RATUESR B . RATINRSG . B, SEREREE. M. B, Bl
R B A A L] . R R SZ BRAE SR T AR & B AE R e BRI
I [R)55 . B BN R ORIE B M5 B E S, 568, JFR 2D THPITHREHES

}
B

126



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

AT TAE BB B G BB R 2 ESFEE N, (RIEESIEE N L 08 1w ) ik
THZ.

5) HEEFEE NN (O TG BT AR A FF AT IR S5 il 52 FRIE SR A %
A R ) RE , W B M AR BT I, IR iR S
NIRBERA GG B FEFEE NN IR TR o) fe T B8ORS IR 1, A
AU SR 4 A BTN AE 43 W% V0 308 2 SR UIE 24 i gl 12 DX P40 4 o i B S 418 Bt g A7 4 b 7
FHHEITE I, T Ok BE A 0 BN XU 8 T 0 agf A 4 P B VB A2 BRAIE 27 L LY
R VEAl 4R 35 25 4 B BERHIOBCR] . B, BEGHTE NABEELHITH K4
TELEPAT LI UG RS M PR 1, BESHEE AARIUE M 54T, JEARERE
H [EIE 2

N G N AN S N TOVEIA B — 5, B S bR IR s 23 3 SR v o
R EEGHEE AN VIS AT WO IR 5T, WA RIATAT 53T iR EESHEE NEA D)
SLEAT IR BIRTT, SBEES MBI, FESFRE AR IEN T .

2. BEEHRE N NARIE A SOEEERIIIE K (BEEE T MLAE, SHks
FPHETE S RS BUHE T B SRR B4 9% T SO RO E |
BRI BC S AHOCME BAER B B AEHEN AR} o B i Gl SR I A 55 ok

N

FEAUE N RIS 8 BRI e F i AhisfRid fe (FEeik). (3
HIRN TS FEE P FADE B E T, B DT Y 2 A S S B
BRI AL, J 558 PR ONWACRIIE s BAAE R — A TAR H Azt I BLAS B 2
FGFEE N R AR, AT AR B 2L

FERRIYIPY, 308 N AR I X8 A F AT 2, B e BNk
BE B BN B AT E NGB RN A I TUR BECERR IS A IR/, 2 S F0E ARk
T ERER 2 S eFTE N S R E R ot e (e &) 1

X RAE A Sy RE P AR BRAZ (1 Bk 08 NS H T e 8 I i IR 4R 2
BEAUE NRDZHR IR MOOGEEEI e Bt i . (e a D) Z5Er,
PR AT, SEREAE G BN, IFE o EE R Rk

Xt T AE 58 BUR 5 AT SR AN ) 2 b B3R 58 5 R L RS I AK

127



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

AR, FEHE NI T8 E SR A B E 1 (e G R 2 E R,
P R RN BN, RS EIER &

BB BN R AC S A P B 0 N RO B RZ A, o Z0UE B R I ] Y
B IGIE NIFOUE, At A8 AN ISE SGHAT RREBZAIIE, WG HE N 1%
HER SR 5 170 b R RO I < M B T 11, 2 B N N ARAR I 5 3R (A6 AR
FAE TR AN 2 5

ReUE NIRRT NG E BTN, MRS ERE 2, [
JPSIE S 2 NS G EZ NI o

BEEHNTCIE S, 048 PR I8 AR A O SO e A7 fa B AL
SR B AE « JRVESE T B3 G308 NS T AR, 1 s i et
N ESVASIER, FEeFE AR S EIERE 2.

(=) ZeEHAREEILE NS E

ReEHE AN EGE NETILED SIS T ZE, REHEHEEEA
PR T2 308 N L e RE S PRSI 7 1 58 K ANIESRIK ™ . 2%
H B IR S 5O HE R A BFHE  ARYE S H TR 2 R A
FHRAT 24 AN M B A BB A S AT

SEHN RO EIUE NE B IR R3¢

TEMORIAT B HRE IR HAT 2 8 BN B e RIR TR 4« R 2 e e v M5 B S5 &
(FEEiR) (FEEEFRD). AFLE M IIAAG e, a8 BN IR BL
A5 2 2k S FEE NBRINA] IE, 2 e A8 K5 B R # A A
Fo A B BN R BT pR o FEFRIAA, Ji <8 TN AT ANt P %o e = T i
TEE, BRI NBUE, PG . FefBe N5 B8 /)

[

i

P
=

WA 77 S AT 4y KA

HRFETUR REAE PRI A 2] IR, He G BN AR & EIER & B AR X
55 ORI G FUE N2k R L P 1 32 1 4 2K

B N R DI G 08 NG R IAT O, BRI 5 i e 2 AR AT
b M E B, TR I R e TR N PRI I

BEAUE ANNARE &R S AL AT Y, SRREART: 3RS
BRI 648 AL B TR W7 0 S8 SR AN LS, (R R0 E I 1) A 2 2 5 < B
NIHFBUE.

-

128



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

B FEE N IE 3, 452 PR AR BN AR I A W SO 5 A7 BAR,
SR B AE « JVESE T Bk & 8 PENBEAT A R, 151 )™ e ik P
N ESVIASIER, FeeE AR E B EIERE 2.

(V0D He W7 i /e

Lo R O/ 1 i

(1) FEGW /=N, TRESE N SRS AR E AT,

(2) BeftE NN ZaREREW™., ReReBEEANIESES, A
BATIEH . by r P e AR I 7

(3) FEFUE NI E T B2k &0 7 [ B B ARIE TR

(4) BEEFE AR E AR S 0 Al BIK S, 5B AN
HoAtll 55 A LA I & O M 55 SAT A I 0 IR B, A ORI I 7= ) 5e B S5
o

(5) X FREEIN (D Wy, FeGRBERE A RRI =, N5
BT 5 KA H N E BIK H 8 M S8 N, 20K 0 27
BIEFE IR NALHT, B BT NS IR S 2 e B R U T AT . i
PRZG JE i AR R (1, R BN AR DT A R S S NIB £ e Ik, Sh &1
BN A A TTE

2. HFEREMBIE

S A B DU A A5 5 IR ST B IR 205, R B RN JE i 3
NAE R FEE GRS B D ARAT I R 542 558 PR IR A F] B I % 7 o 10K
PR S EHE IO OIFE . s, SENEehPas. Remfe
W M ITA NS G (GEEE) . CBfEINE) A XMEE, HiEe
BENESE B A MEFIEZR L 55 B B = TH M 355 Pt AT i o8, AR BEd s, A
6 BT 4R 5 N ZNER B 2 A BL b (5 2 &) T EVEM & THInEFA R KiBt
ek, S E HNNCR SR R T A & 7 i 2 R G RN SIEE A&
LB IE L, et E ARSI 5 e = H A S .

Bp S RWIR fmig, RAEEAR (GEEERD) ARFME, HReEHEAL
FE F PR R
3. BL HUERAT I ™ AT S AN B

(i
St

129



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

B IE NUIEGHEE N2 BN T i B 388 & 7 RE R &
HIERAT AR o I AT ORI S PR i ik 3008 R HH . AL e — VIS iSO
2y, PIRild e e NS e T

POFLE R T I SLAME R, IR ST A e ST R . e A
ANEE 5 BN ASHE A A I 5 (10 44 SOT SLHAMAEFTERAT I ™ 5 IR AMS A8 A R 1
AEATERAT I P BEAT AT Ml 55 LAAT K035 30

PR E T P E B RAT S (N R MAAAT SRR S INED L (a8 B
A7 CNRIAZFEHME) . (FIREHZTED) CUTERINEG LK
HRAT Ml B LA 1 AR

4, BT SRR A 5 B W™ (TR B

B IUE N DB G0 NAAEE G 1A 10 07 U IR Bl 4 A IR
) g 22w A W BAIE SRR

B IE N DB 08 N4 A ISR B0 45 HA R STE A =] By
N SERYN Y A RIS AL H K, TR

FEGUETFIK T P SLAME Y, IR T e T A B ol 55 I/ 2. SR8 A
AN 8 B NANG A AN SR 250 [F) R B A 2 e AR AT IE SR K 5 IR NS48
P2k G A AT I 7 EAT AR B gl 55 ASM IS 51

5 MUFFFLE K (T SLANE B

(D (FEEER) £23U5, BTN R4 SCRIEHFIEEA 2
R SRAT 18] RV IR A T 37 A2 5 ik, JFARRIE AT 5 s S8 N isr DL
A4 SCAE TR S [ £ B0 45 B IR DA 2 R AVERAT 8] T 3776 ST A A IR 2 ]
BT E B Tz Rt B K, I hEetE Ntz )E 6
VLHC K Bt < s 5

(2) BEE PN GFEE AR 1 SO HE G ANET 4 [ AR AT [h) [ £33
Wz EIEEN, IEARREEE ANRE, REEHENRAEIA.

6 FLARIK ™ BT A B

FEARFLE VOIS H 2 )G, ARGV NERFSEAEIEN (e h
A 2958 [ H A BB A BB S I, W SR P AR SCIK ™ BT BEAAE A, el
BN BhE EFUE MRYEA RS EEMRUEM (e aF) MAE, JFiL

i

130



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

AR o 2K 15 RPUAE IR .

T, R PG REIIETR . ARAT AR B AR I AR IR R R

B G PR A R SEIIE SR 3 SIS NI et 8 ARE 1 H
HSEETF AR AT AE N R e B 5 B0 25 AT IR ST 2 ) ARAT [ 37 TR S i A A
B 2> ] B [ UE 2R B0 45 A IR ST =] Bl 2 =] /ORI 73 2w B3 E
O RRIRE PE o YNSRI SER 1L, dRE G B8 AT RSB AR 4 75
B BT S IEE NSERA R T K SEIE TR R 3 308 N DRE IR
KA, B A B SUE N 3 T8 AR . LS I8 AR &1 NI
KPR R RAE TR A KSR R E DT

8. HEREM T RNERE RN RE

H 3 g B NARR I 2878 10 5 3 7 SR I E R 45 [R) A S 2 ) 2 v 2 <2
BN EEEENRE . BRADBCAAIES, ReEHRAERREEEES
B AT RN F KA R B ORAE R & — J5 R 43 LB A IEAS, DU 6 3T
HERENELETFH IEAREMS. e EEANEGFRZER 5 M T/ERNA
W NIETE . T i e 55 2% 47 G & R AR A E S A AL SRR
AT BB BN A8 NS B SCPFRE AT 15 SR LU L

(1) BEHEHENTH S R

BT PHHER TR ST BB R A GUR I E. SEEhBUHE LTS
B H e A R PLZ T H e B 00 BUR ROEUE - 2 & i B E 1T 5
TR B B NG 3L, AINEUR R 26 4 REDY 5 TN, Y AR R ZE T A FE B I

HE AN TAEH RS E. MERNNA S (EeERD. Gk
FRGIEG L TZ IR R R E . H TREE B IER IS
BT EA R S O B E RS E AU, ReitE ANER. REEHEAN
2T AEAS AR H 28 50 50K e v 52 H R 2 Sy 058 74 AU AT (5 3
FILGFETCE N o FEIE NHFE TR A R B A5 DU R 177 sUk k45
SN, WG N G T LA

R (k) BEEHNEIFATRERETHE, ReEAEX.
B B AL BN TR G 0 il R, ARG ST DT R RS BN,
BLE AR EH RN, MRS TS5 Eenitie)a, Jitikis

&

131



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

J B R, A B AT B B I T S SR Ah T LA A . AR
AL S T R AR E B, AHE o I BTG SO, 4% [ S o E A
fH.
(%) FEEMEFRA NN Sl S5 R E
LG N GHTE N5 0 2% IR I B & Bk N T, B4 (3
SHFY) AMH. (REEH) KIEH. EXENTRFAEARSBRZILH. 84
6 330 H. 12 7 31 HINEESREFA N2 HeE 0 BTRAa N4 WK N 252650
BLFEFE S 3 BT NI 48 PR AR AT [ 5 A7 0
B0 BRE A N 44 W L 4 1 L S yd W B M UA AR 918 5 6 NI 4 2 4
HIFICRE, 48 P NI S B8 AN SR H AT AH SR 23 5l R S BE A
N T T DR A L EOCR R . IR AR 15 4R
G RN 2 RIS 1) B AR NARAT R A1 H I R A R A N &
(FEE&AFD) EMH. (EE&ARD) ZibH, BE&MHRE A RKSAFRIEILH .
B4 6 A 30 H. &4 12 A 31 HRESMIRA NG . EEenHirea A
(22 DG B AR B NSRRI B S04, b B4 12 A 31
H RS O BRE A N MR T BT HA AR H WRAS: (EEER) AR,
(AR 21k 0 AW K 315 4 w230 H A5 S0 B A N2 I T R AR
H G+ LA H N HAE
BEHE NN FROE 2B R E S0 HEA N2, IF e ZI 06 R &
By, DRAFHIBR Ny 15 4F . FEGIEE NPT IRE B0 2E S B N 44 WEH T2
SHEN S S HA i, I R S IR L5
HIEGE NI GIE Nl T B 5 JE B L2 B RE RS M ERA A4
W R VFHNE % ARSEAH R DA«
(B FiUE T
MRETTAHENFR, BABN AR5 A UCE RO — D143 B
20 R ATV T AR LI, MR AE o [ [E PR 5 5 5 ks R s A 122 2 A K
AR U AT A, A B AR 5T, a2 2R PR IR AH 5 2577 3
HLIRT7, A MR &4
Sl AL FRIIA], AH IR &7 2 H AR S R BN AT R DT, 4Kk

132



BN AEEEEBIRAE]

TIAN HONC ET MANAGEMENT ?B%—ijé&ﬁ)%:ﬁ (E%ﬁ>

B, B, RITHEAT (BEEARD) AFEE O E R L5, a3
ANE T

2NN G PR E SR

OO FTEE A E 5241k

1. FEE AR E R

AT 4 NG —2, o DU P ] A AT AR B . AR B I
i, HABRAES (EEFD) BHEAEM R BETE A E ikt
] 2 6 5 A R

2. HEHE DL IERNHE

KA EDL, AFCE P& L.

(D (EgEFE) &k,

(2) BEEHUE MAEBL KIEPHIEE . B0 B0A HAl L 308 NS &5

(3) HEEHNER. KIEPHEE . B oa Bk e S AR E LT

B
(4) RAEFHENS GEeaFE) MEZIEFED.

133



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

= NESHBIRFE AR

LG TRV N FE S 0 A NI — RV IR ST 28 B R AR 4
SARFRA N ER TR, MMsrEERSDH . FERSHEWT:

(—) BRlE%

1. X

Bzt i LB A A ) R E A ISk IR AR S 5 X ik
M55 AAFESAFAERERE k. FHLS60. B HsAERIATHR T, e EHIK
BRSSO A% 53 1R A R A o T

(1) BT

BEFHE SN NBTHFEESE, AEm H R, FRAEERTIKE, BT
SRR VR RS 16 A TAEH N MR E&HA NIR e B FEFE R,

(2) ZRJTTRIK B

F WA N E R AVTUON KBS, AIR1G 28 25 kAR BRI 2R T K B . <
WA NAERE N TCAS G KA IR 251270 B (6 T B o 1) 4 5 %o T 1)
BEG A AR AT R AR A A7 PR K B o 0 I B Py 28 I [ g 2 B8 B P 45 o 11
15 M TAEH N ZF

TR H SR IR 2 bl . FHLS RS H - I A e R S Je3 45028 2 4
MR IE RS JR A, 3 Ont T B TCVR I N IR IE 1 S I 21 5 44 5 I
B HL A J R IR L AR DGR BT . iR AN IR R, BIE TR AT B R
2.
2+ HAMAHICHIME B Bk
(=) B4 k5
B & B B NAEIE S A [F) AR 205 R 2 B I 8 Sy 45 % o 71 Bk 4 ) ) 2 Al
FARMY 5% S0 BIS T) L V55 HR ) B 2 450 Bl AR 4 N 5 rh A1
(=) EEEHRIIRS
FEREAR AT LA, JE 8 I A OB G5 55 2 R i i i 4 8 BN Il
& RS O ARAAE BB i G, RS BN IEE FHEE (R THAR RS
JE, ANRGEH P EAEAEERS, REARRGITRISITRIE, EE&EHA
W T It 1)/ R PR IR ARSS ). EMATL 4507 SO HE S 4% 8 2 1% BT ol (4

2N

g

134



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

BR, WEAHE: ZOHIMEE. A%EE. BREM R,

(M9 Bk SS

1. {5 EA&HED

LGB N NI AL S R N TR 4 A 1) B 0, T D ik 4 1 1 4 Y
R ETF R S E 6 AL Eey, AL 6 M, A “0” #hE.
SAEWHSH T REEHEEWESIK S TR 5E S S5 E EEMpIE S
WK e, BB R FT AR A 5 &P IR Hpot B BROER SR AR A ] I s 5 e 4 A 1 2 T

2 SRS LA

PoE QAR T R 5 BRI 23S AL BRI P R B i S5 RS
FEE, AHATA R A% RS D R

2P RS HLAE: 95046

fEH: (022) 83865563

3+ HLHKPIuk

A F ML www. thfund. com. cn

B 7 {5 4H: service@thfund. com. cn

(Fi.) 2P BOFab

P AT DURFT AR 7% 7 g% Hh O FOTE SR U BB AL BN B2 AR 55 o

(7N WA SR U W] FAF AR T 18/ SRR TOVE B AR I N 28 1518 77
PRRIEGEIN . WEMRBLTEAT, &/ TR T AU 4.

135



ENSASEEEER Y

HEUHIHS CGEFD

V. FoAth B ISR

PRE F EEERLH BRI
Tl 4 B AT IR A 7] 5 T3 e A
PG AT A TN RIS | o
2018 4F 03 A 16 H | B HUMIIEIF MG, WLl R 45 K B4 %igf‘
W5 LR Bk e R AR B m s o | TSN
s =X
=
KB BFR S BNE S B 4 2017 4R4F | TP EIEIS S
2018 £ 03 H 29 H R g 2 $a 5 4
KBRS BE S 4 2017 R4 | P EIEIS S
2018 403 H 29 H | pggy e g tes
3 s 2
2018 4F 03 [ 30 [ | JoaLERIE & ML K H v 3 o A i ﬁiﬁ@f
3 s 2
2018 4F 03 H 30 H | REEFIE A IIE LIRS 4 2 ﬁ:igf
R EAARATRTRDBIE | o
2018 4£ 03 4 30 H | HESR RS EERFIRMAK | o
A RS
Rl 4 B AT R A ) 2 TR L R
LR B O IO ATIR A T P | e o
20184 03 A 31 H | & EN I @Y. R, EH M %%ﬁfz
Bl 45 DU R SN e R s im s s | TSN
H
=
KRG EAAMATRTSMTRE | o
2018 4E 03 [ 31 | F# B f A PR 28 =1 g 1% 5 #5 T8 B A %%gif
BUEZ A RS
T nL e G B FAG IR ] 6 T3
o018 45 03 j 31 [ | B (L) S REA AT i T is | EIERS
SR BRI . I R R | R
Ml 45 UL 2 0 e A B B £y A 2
R A AT IR AT e TR I 14y | RS
201850403 H | i A
K EFNVE S BRI R R4 2018 4E5 | P EEK S
2018 04 A2 H || g e Fo 2 M)
R EL B RNE S B S O SRS | PR S
018400 H2TH | 4 gy s s Ay

136




ENSASEEEER Y

HEUHIHS CGEFD

WEOH HEERLH R
R EL AR S A S i SRS U | PR S
2018 F04 H2TH 1307 G Ho s A
Tl 4 B AT TR A 1) 2 THe AR
o018 45 05 j 12 [ | RS EAIRATONM R a0 | EE A
SN IR R, RS LS | e
H A HOEF A 2%
RAIEGERARATRTA S |
2018 4 05 H 15 1 | fEF L5255 REMIRE AR | s
W B AR B B 1 A 25 AR
RS ERAMATRTERLDII | o
2018 4F 05 H 24 H | W4 APP JFJE “HLBEL” IRPUSEIH BRI | o "
BUE )0 15 AR
SRR
2018 4£ 06 F 26 H | KaLIE&HSHAR AT AE ﬁfﬁﬁf
& %€ A
KAl H o S IR A T R4 2018 4 | thEIENS S
2018406 329 H | "0 o0 Ht o i v A 2 572 A
KAl H o S IR A T R4 2018 4E | thEIENS S
P18 EE 06 30T 68 50 ke 4 o R
FRALE RS RIS 4 2018 4R 45 | TP EIEIS 2
2018 4F 07 H 19 H 0 25 i ff 2 AN
Tl 4 B A PR 71 5 TR AL 5T
SRS EGIRA T R e | hEES S
2018 40T H 26 B | e st pim ety ). b b | SRl
MV 55 DS 0 B 2 A BE B A 2
RARE G ERAMATRTAERDEI | o
2018 4F 07 4 30 H | W4 APP JFJRE “GLBEL” IRPUSEH BRI | o o
BUTE A AR
T nL I o B A IR A ) 5 T3 &
o018 45 07} 31 [ | RS HATIRATONM R U A | o EE NS
EHUIEIE@ B BER . R R | FEL
Ml 55 UL B0 E 2 2 A BT B ) A 2
ROLIERE A RE TR B 4 2018 4R | RN &
PSSR | gy gy feE B
K EFNVE S BRI R RS 2018 4F | EEM &
2018 4F£ 08 A 27 H R TN
AT G EFAIAT RTHINTE | o
2018 4E 09 A 03 H | HA IR FAT A 7 A HE R 304> 5 o4 &M ?‘é%ﬁﬁiﬂﬁx

P IFITIE I . JRE [, 5 S il 55

137




gAgﬁMfEﬁBE/ \—'] HEUHIHS CGEFD

TIAN HONC NAGEMENT

BB A HEBALH AR

DA K Z N B R AL TS B ) A

RAESERAMAARTHTESE | | oy
2018 £ 09 H 11 H | M_EEHAH RGHITE E ST RETIT & ﬁ%gfr
VI 22 2R AR BEVE B (1 A 5 i E 1S

138



BN AEEEEBIRAE]

TIAN HONC NAGEMENT HHEUH CGEHD

—t+Eh. HERABRFREAERT A

A 55U I A TR R BN B F0E AN SR LR I 70 A 7 i AT
ENVIAET, R E R RN AT LA, AR S BRI ) Y S R S
= B R A

139



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

S, BEXE

() HEIE I 2 T R SAE AR & TR I 450 08 Jk < SEAR T W SO

(=) KT HFFEERLENRE SRR R A R LA

(=) GBS B

(V0D FBFEE Nk 55 BEAg At A1 E Mk Hh

(1) CRALEFNE & T B A e A [F]))

(73D (R BAIERVE & BYAIE I3 $5 5 B B W)

(B A IR 2 I g HeA S

CAEZE (DD I8 B SCPHAF T T8 NN a3 P, FLAB SO A7 e 3
BN NG BN SEERBTE LB R N A] R 2 &b, E30AT
LAY A, ARG BRI R Y S IR SO R A B B

KBS IA TR A F
—O— )\&E+H=+/H

140



