MR REMER SIS RAES

2018 4

b,
[
|—a

532

=R G

2018 £ 09 A 30 H

EEEHEN: BEESEHERAF
HEEFTEN: FEIHSEITROGERAT
WEXHHER: 20184210 A 26 H



Ms4E5LFRTR A 2018 4E56 3 AR

§1 EEHRR
SE TN ME R LERRUEAR S i SRR B BOC 8, 1R SRR B Kt
TR A A EL S L AERA VRN 58 BE PR AR AN 0l SO 54T
REIEE N E TR AT RO A RA R RE ARG S FRME, T 20184 10 H 25 HEZ 7 A
et O SRR IFERIMBHE A G E SN, RIEERNEAAEERICE. #= I
R B BRI -
SEHNGRUE ORSEE M B ST R A IR S R, (HARERE S — .

F AR SUF AR IEARMKERI . B0H MG, Bt LE AT Hh BB R SRR AT 20 b B2 A
2SI EE AL

At T 45 BERER B o T

AAREHIE 2018 4 07 H 01 Higz 09 7 30 Ho

§ 2 HE W

2.1 ZEHEAEFNR
He < TR PR LR S
Yy N TR -
Fe G AU 206001
[E LN -
J5 352 By AR A -
He& a7 PRI
Fea FAEMH 2002 4£ 05 A 24 H
At BRI 4 0 B A 252,016, 274. 21 f
A ERIY ARBE G AERL T P EAEE N, i 2 41 B e I R 52
A EARARI, S5 SRR ) H bR o
Pt Heng 1. BEPEMACE G AEE o il BRI S I R WA G
CELHG GDP MG CH, CPT ZEH. M2 HZax] K- RIBG G2, 30K
FHERL) DIRETIERBGR (REMEL Bk, R, IE%
BORE) , IR G M ph SRR N B I B, ZhaS T
AR [ 7= R SSAE AN ) B 0 45 e A (i B LR S 2 RALE , JE R

% 200 3k 1611




Ms4E5LFRTR A 2018 4E56 3 AR

PSR AN L ARS8 7™ ) SR e B AN AR (g i 2 xiie s H o
Eivargy LI N B U S I w1 N4 = R N T e S ES = N DARES
SO LA R], e 2 A PR e A B i AR R A
e BB R ATIH A HT L AT S Rk, SE
PEREMPCELB RN = B N By AL f7 5 2
LIEFT) EELR. RIS, FRAE A Al EA A fEL KT
BEATEAE MIWER], g 2 AT bRE AN B, 14 SEELAH & 4
icat. (1) H BTk E ARG B BN BT AT
Wbz, A SREAT AT AT A AT S AT E R
AT I AT R, EZE BTSN R IR . AT L A A A
VL BAT WP sh 5 20 5F R ¢ 22 5% AT WA A SR, 22803
BrAT LS5, R A SES DT 30 NN TESIBRIREE . A
LMl ) TR FIRE F155 . BT XHAT ML S5 B 0 B TR B b A 38
e SCBE BRI E R BRI, DT A b 2 B AR A TR L
AL, (20 BRI RN B FE A G BT TIREAT
S AT w0 8V P N 1 s S I I 1B U S AT BT 7
WS A% Lo 5E 4 FT R AT, IR W RRESE L A b Tl 2 ] B
RABAT FRKE AT AT e 50, Tkt
(10 05 SR T SREME (A0 R SRS ) ST it SRR AT SR R BAT R s
WL LTEF T, A R AR LTSS 1, FEHIRT A B RS A
MBE B RETRUE MG AT RpEse il s . n—TmeeE
BT, EENREEREE. A GRS A e 1A,
b w e ke B A DA R O RE R RIS g o
WNFNEFEZ O EEE. (3 ZGETH AEEER il
RN = I T i i i N P v ce 7 51
B, Ju5r S A AT o B I XA B 7 % ) 3 AN A A %
B bR, IEFRM AR . SRS, 2 TAT
b PR s R S TREATY B AT M 7 B SR E T i (A4 PE,
PEG. PB. PS. EV/EBITDA %§) ; AUfdi{E 540 =, ik LR,
D S2 EBRE KAEMr, B BAT ETHRA AN AT 34 ik

2. RE

% 3m 4L 167




Ms4E5LFRTR A 2018 4E56 3 AR

FFRR NG A R B BUR RIS . YL as R il 2 Sems
NG, BRGNS, FEHIENE. AR S
T SRS SRR B SRS,  RE B S IR R B IC, A ik
ZAAPREIR AR, RSB A R e . (1) AW
i AMVEE R G R N E RS BIIR, AEERRA “Hiz
A gl B BTN A S AMER RS, (2) dhamih
MG e A 2 PR ARAR A A W T 3 B A R 11— A L LA
e, ARESKIERBEASK. b BYGURRRE, HFEETE)
SR, (3) FSRHMS AN Gl R I Tl et 2 i 2o Hr X £
P A AT A AR I Y R SR, DAIR B o A (0 R I s
MHEE. (4 BZEFN AR R ZRN, DUERIE i
AFHATAF B GZF B R U O H . (5) D IRIEFEAmS A
SR AR B 151 73 BT A R AH T T T I 3 o e P O R R L
e EMES. Tk, WHBER. BURKS SRR, #E
BRAME, EFEM S B EIMERR M GF AT IR, (6)

15 I SEng A i T2 3 R8T AOAF A RS SRR P A
RIS SNEE FIPPRAE IR, S5 6 X RABBTIR 45 IR ZE (1 20 #r A
FeR R RAZ R ZZE S I, JEFAE R RIZR S il RREH
MZEATRE T RERE IGUEAT . (7D d/Nb R SR T 5
g FR/INAR LA S 5 R AE P BT AR AT sURAT AL, 4
SELE—EHIRIEARAT B AR 6TF. T HARA TR 2630 1)
R, A BT . AN BSRR NI TURAT MBS S
BEWH, SEE AT NS RIS . A e
FEBLB LR o UL 2 15515 H 55 B AT NS SR AR S L
SROTFEE RS, I3RS . 4. RIRIITE . BUESS 55
W ASFE B TR R BRI OR . BGIEAN HA 2 v [ 0E 1 2 o 10 <
T e ARSI GBI SR AR S RS B S5, DAY
TME N E I, EERFFREL . O ERNRIE G4, &
B 774 R RUBEFE S BT AOAT AT o U PR A 2 o o B0 7 o
R A G LT H G OO o A, ERIRE R R

% 4ut 3k 1611




Ms4E5LFRTR A 2018 4E56 3 AR

HETFHERER.  FESE PO E LRI 5 AT
BN, SRR E VR HN G st iR I B i i s R, R
I Bt B S B A2 5 ) 5 15 58 R SRR AT XSz 42 1) 5 il P2 - ¥
FofltE. AR SEEBOUESRFNESFEA TR, FFai G
UEFE AT R B2 SRS L A7 22 SRS s XL T IR S 55 SR AL
ERE B EARCE, BRIEER AT 5. B SRR
PGSR A KL G 5 612 F s 3 77 T B AT IR B8 77 i B BEAT B%
FASCFRIE TR BB G B, FFARAR (5 P XU L A KU A 5
PR AR AR R B BT S, ™A S VR AN S & 5 (R 1
205, FEORIEA G2 Mk & B s PRI 2R A L3RI Ae e it »

N5 7E i —HEIERAT E AR R (BE) +3%

JRUB AL B R AIE AEELE TIREG RIS, H I KR A T R = T 5 m i &
& BHRAES, MTRERNES, BT FSRRES R ER
Br o v TRUMAC AR I o

e SoLEIUN e e 5 A FRAT BR A 7

HEFEN [ TR RAT B A R A 7

B o G G (B G TR ML A A W 5LZRIR G C

TS G HE 4 (3 A TR _ -

MBS R FEE AL A 206001 001775

IR R R A S AR
i

N> I A S AR
i

IR T g 0 Gk 1

WA

229, 421, 703. 41 1 22,594, 570. 80 1>

IR PR 4 RS e
fiE

RS A e 5 AL 7] L= IR A 2 R I ) L=

?73‘5: %o

H
o
=
H
S
=i




Ms4E5LFRTR A 2018 4E56 3 AR

3.1 EEME&Hs

§ 3 EEMFIENESHERI

AR

A NRM
Jt

F 55 Fa b AW (2018 4 07 H 01 H - 2018 £ 09 H 30 H)
MSEEL 2RI A A st sLFRIR A C
L. A S s 922, 033. 51 71, 140. 93
2. A JHALE -386, 895. 35 -43,914. 22

3. IR 3458 4 1 0

-0.0016 -0.0019

4. WIRIE @ B 1 E

245,677, 213. 52

24, 756, 228. 54

5. IR A BT

1. 0709

1. 0957

e 1 AW CSRB R AR RO . BB has . HARION CRE 2 e i e shiioat)
TOBRA R PR AR AR DA 2 SE e il =AY 24 Se e e sl -
2+ ik B SHE IR A OIS A NNWEEE 5 2 e 1S T A (Biltn,  FFaat 4 i H 8

B 9. FEEFAHRE) , TR PR AT EAR T AT

3.2 BEHERI
3.2.1 A EHESHHREN KR REL SIS LB R 8 L
e RLZRIR A A
N25: 5 %37
HEMEK | gtk
HHEIE K FEAEY A
i B RipezE | EEle OEE) @Q—®
2O RAnfEZE
®) E46)
@
HE=1H -0. 12% 0. 16% 1. 13% 0.01% -1.25% 0. 15%
SR ZRIR A C
N&5= a0
WEEK | gtk
HHEIEK FEAE 2
B B ez | EEla O©) @Q—®
Q) RAnifEZE
®) E4E)
@
HE=1H -0. 17% 0.16% 1. 13% 0.01% -1.30% 0. 15%

T b S BE E=— EE RAT E WA (BUR D +3%

3.2.2 BESAFEMRES RIHAUHER KRR K5 RS B 4
Wi 2 SR AR B B LR

#




Ms4E5LFRTR A 2018 4E56 3 AR

METEBLH F SR -EA B oS TR M S T 5 S A ML £ B AR 36 O 9 BRI D 5 S S 3w L B

50

b
é’

2002-05-24
2003-04-03
2008-05-30
2009-04-09
2010-02-17
2010-12-28
2011-11-07

o
o
£
=
=1
o
o

2004-02-11
2004-12-21
2005-10-21
2006-02-10

2013-07-27
2015-04-18
2018-02-24

2014-08-08

SEREE —

am

— #il

T
3 B

2017-01-03

2017-11-13
2018-09-23

e e B4 F SR -G C B h 3 T M IS H 55 JE1 30 e £ B4 3B S O 2R S D5 B SR 38 o H B

:#:’_

0125

e Ink.

o oph

RERIRE NS T AW ARl

0.100

0.075

0.050

0.025

0.000

-

,//”QQ%A)MJHW

y

o

-

S |

2015-08-14
2018-04-10
2015-05-08
2018-02-08

018-10-07
2015-12-08

<+
o
oy
£
=
o
21

2015-10-13
20151212
2016-02-10
2017-0405
2017-08-04

2

]
=
o
.
"
o
o

2017-10-02
2017-12-01
2018-01-30
2018-03-21

E

|—&itplongs —

+

P R

2018-05-30

2018-07-28
2018-08-27

W 1. AREEIEEFT 2015 408 A 14 HAR. 2. B2 ECIALR, KRIEEIETIEL

B CLIE BI5GB A o I A T LE A1

3.3 HAhEbs
.

§4 BEAWRE
4.1 &2 (RESZEND FiH

Gr I B 4 22 FILA
e 15 AT G G2 IR

ESF AR AR R

B

FEER H 3 EAEH
S R ARI 45 2017-05-04 -

6 4

Ji RS A

1t

7N

E

~

1671

~




Ms4E5LFRTR A 2018 4E56 3 AR

G5 ] e
g,
6 SEiF 3k
AN AL
2012 £ 6 H
Jon B G e
LA R
UNCI:
fiir 4% Bt
FIAE,
R &
RIS ezt
BhER/ s A5
IO,
LRAT: [
Wi 2 R A 4
23,

2016 4%

02 HHAEME
LSE s
(LOF) 4
e,
2016 4

02 HHAEME
R ERE
Rees
P, 2016 F
09 HHAEME
HEEGAF
Rees
P, 2016 F
09 A=
2018 4

07 HHAEMS
Bl R G
Rees
F, 2016 F
09 A=
2018 4

06 HHHAEME
Bl IR G
Rees
P, 2016 F
10 H&E
2018 4




Ms4E5LFRTR A 2018 4E56 3 AR

07 HHAEME
SN MRy
Rees
F, 2017 4F
03 HHAEME
HEZfI
Rees
F, 2017 4F
03 HHAEME
HEEEfF
Rees
F, 2017 4F
05 HHAEME
Bl TRIRE
Rees
F, 2017 4F
07T H&

2018 4

03 HHAEME
HELEfI
Rees
F, 2017 4F
07 HHAEME
I
Rees
F, 2018 4F
02 HHAEME
K
TR fit 75 i
SR,
2018 4

05 HHAEME
HEBENRE
HE i 77
REees
o, R R
Jer Bk
& ML BT
AN
PN S
LR A
3, Rt
A AR
SHEZEH,

=i
P

b=l




Ms4E5LFRTR A 2018 4E56 3 AR

I

PN R
ezt

2018-08-29 -

10 4¢

MRS,
] [
TP A LA
+, 10 &Fif
I Joll
206, WiE
T A 4R
ITRAT, N
HARS T B
S AR
TAE:
2014 4£ 1 H
Jon B G e
S A R
UNCI:
e EE
HTAE, I
FEAE [ E i
aR R EE 2
H, Ees
., 2014 4
02 HHAEMS
I TR
B S
23,

2015 4
01 HHAEMS
e 1R
B S
23,

2015 4

07 HHAEME
HEINF 5 17
B S
23,

2016 4%
01 HHAEMS
RESN/ NS B S
e,
2017 4
05 HHAEME
R TR
B S
23,

2017 4

1078 3 167




Ms4E5LFRTR A 2018 4E56 3 AR

06 HHHAEME
HBRRETR
B S
23,

2017 4

06 HHHAEME
HBEITTER
B S
23,

2018 4

08 HHAFME
ol TRIRE
REees
F, 2018 4F
09 HHAEME
HENFEF IR
B S
23,

2018 4

09 HHAEMS
S e
e,
5 26 AE
HA&HEEMN
W . A
N A
Rees
R AEARE,
S SH
AL G T

A,

VE: 1 ARRUH AR H R iE AR R R o€ JE IE A A A Z H s BRI ek S B

. AR HMONR S RAH .

2. T AL 25 SGBEMAT A b2 96 T MLl N 358 5 F 70 A L -
4.2 EEANREHINESIZEEH 5 H 5 U

RGN, ARESEH N ROET GEFF R ER) SEEM. B EERE 2 A RME Uk
HEFFNLAE, AEWETE BRI TR BN R G 0™, 87" A% 2] XU ) 2 i
by RSB NSRRI R . RGN, AREIEEGH, AR RIS A FAGR

RS A A 2 TN
4.3 A PR HLHHRH

e

o

11

=
ps

=




Ms4E5LFRTR A 2018 4E56 3 AR

4.3.1 NP GH BRIPATER
WS, ARESEE N CHPAT ToHIE, HRAFEIREHEET T 5 nhls%

4.3.2 REZHITARIETHR Y
WEHIN, AT AR R ARSI EX 2 B P3G R 57 28 AT 8 AR A AR K

ERASEHNERNPARRAGS 5N 5 I AT 50 R H XRS5 A B 1) 5858 5y Bl
AZAESR 2 H RSB 1 5% DL -
4.4 ENIPIE B AW FUE R4 T
=FERIF I EAR R EIKES, EikiEE%. REE. =FE, KFEE SR ES: T T
&Y, SRR R T, BRSO GBS 8 ALK, AT E A IE [F ) 1% 4]
LUK 75 BUR R AT IR SR R B0 Ui A 20, 8-9 A it il i 2 5 M B3
BewiaE i, 7-8 A B OREE T REARIIEGGE B4, 9 A ZJEiH e e, SR
b A7 A5 R Y[ S WAL i AT AT 1 55 A S

pu}

4.5 MEBAESHLSRI
WEBIN, Ay C K77 KRN R-0. 12%. —0. 17%, [RIHINEE LB AE A 1. 13%.

4.6 MEWNESTFE ANBERE ST HEE RN
.

§5 HEHAEGWE
5.1 REHKRELEHEER

s i H e (ANRME ) A B I (%)

1 a8 1 5% - -

Hodpe JBER - -

SR - _

Jit] 7 A 2 5 313, 060, 938. 77 96. 32

Hrr: fiidz 303, 049, 034. 66 93.24

&

E 10,011, 904. 11 3.08

4 RaEER - -

ERAAT A AR TR - -

TN IR Gl o
o

Hor: L [E
T NI 4

3 o12

=
ps
>
=




Ms4E5LFRTR A 2018 4E56 3 AR

b %
7 AR 9, 529, 034. 60 2.93
SN a=an PR e :
8 HAth 555~ 2,423, 453. 02 0.75
9 &1t 325, 013, 426. 39 100. 00
5.2 MEMKRIBITURHBEREZHE
5.2.1 MEWREATLRIIEARERTHE
E: T
5.2.2 MEWREITWHRFERBER R ERRHE
E: T
5.3 WMEBRIEA AMHE 5 ZEE T =3 E IR /D EERF R+ R E R E B4
E: T
5.4 MEBREGS DM IRAEFBRAE
Fe 515 fh A ~RME G b R E ] (%)
1 EELhEs - -
2 P47 S P - _
3 SRR 40, 157, 000. 00 14. 85
Hodr: BURME £ 30, 180, 000. 00 11.16
4 A 20, 462, 034. 66 7.57
5 |feNkiE R R - -
6 T T - -
7 |AEA (Al R gD - -
8 EINIZ e 242, 430, 000. 00 89. 64
9 HoAh - -
10 |&it 303, 049, 034. 66 112. 06
5.5 MERIRIEA RNE S FEE B = 38 B K/ HEF FRT A2 R B R i 4
s " e ARUME o) | HHEEHE
e | e %5 447 ) PR ORI = A
Eefil (%)
1 111810397 18 P4V 4R 4T CD397 400, 000[ 38, 972, 000. 00 14. 41
2 111809254 18 JH R HRAT CD254 400, 000 38, 968, 000. 00 14. 41
3 111811248 18 P2 4R1T CD248 400, 000 38, 964, 000. 00 14. 41
4 111808220 18 {5447 CD220 400, 000| 38, 956, 000. 00 14. 41
5 018005 EJF 1701 300, 000| 30, 180, 000. 00 11.16

5.6 IRERIRIE A SOHE o H & B 1B LI /DR BURT 48 B SCRAES B
B 24

BT

HE )

| AR N | BRSPS D

137

I 167



Ms4E5LFRTR A 2018 4E56 3 AR

Rhe)

1 116878 AR 3 100, 000 | 10,011, 904. 11 3.70

5.7 REWIRIZ A RAE 5 ZEEG B A LB RN AT 42 SR B
E: .

5.8 MG FARIE A SME o 2 B 1B L5 K/ HRFF B R FLAa BUIESL Bt A 48
E: .

5.9 REWIRATESHI BRI BB AL U

5.9. 1 MERIRAEET T KIBHHT BRSNS 28 B 4

.

5.9.2 AFEESETRABH AT BOR

ARIE G BRI SO R R A B S, DLE MR H i, EEREREIEL . 255
VE BRI R I 08 & 2400 ARTE G 0 40 FE F 8 00 B FRORTRF A PR AR 1 R DU S [ 300 4 8 7 o 458 ¥ 40
TR AR AL G R 038 5 A, i BIRE R 44 WP E T H 1

5.10 MEPKRARE SR ENEG R Z 1B H
5.10. 1 AHEFRIHRTEBOER

7B 4 i 4 ) PO 48 31 B 1 A A, 4 [ A B 4
5.10. 2 MEWRAFES TR E GRS ARE AN
VE: ANHEA S & 4R S B R A 0 SR R

5.10. 3 AHIE R
A g e 4 TR PR3 9 BB v R A L B A 8

5.11 HHERHAEWRE M

5.11.1

ASIE AR AT+ AU TP AR AT B E M TSR A B T g H AT —
FAZB AT AT IIESR
5.11.2

AT S BGEIHT +A4UE TR BOA HE R < R HUE HOAIE 27 46 16 P

5.11.3 FHANBEF=HIRR

S AR ExRON bW

FHARIES 166, 947. 54

JSIUSCIE S Sk -

JSEUSL A -

NS 2,241, 065. 94

WA R DA 3R 15, 439. 54

HoAt B2 _

fEiER -

0 [ (O (O [ |W DN |+

HAth -

e

%14

=
ps
>
=




Ms4E5LFRTR A 2018 4E56 3 AR

| 9 | &t |

2,423, 453. 02

5. 11. 4 B HRFFH HIAL T He B BT e e fit 57 A 40
E: .

5.11.5 WMEMIARA+ZBEPFAERBEZRIEILAI B
E: .

5.11. 6 A AMEMHERFAMSCTHIR I

FEf oI o W) PSP e e e o S 2 Y P B e i il L T Y R S

§ 6 JFAEESH RS

BT Ay
IiH s, IR A A s4es,ZE1R A C
s BA #4354 47 B A 245, 695, 582. 25 22, 586, 493. 41
A 30 3 1) 35 4 e R D
N 1,811, 622. 57 129, 939. 80
i
ok - 5 A 1A] 3 4 SR [
18, 085, 501. 41 121, 862. 41

18

075 ST 18] ik 35 70 A2 B
1A (A Ak b L7 =" 3551 -

et A A AR 3 4 4 U A 229, 421, 703. 41

22,594, 570. 80

§7 ZEEEANZHERTREIRAEERH R

7.1 ZEEBEANFELESHIRIIHEL
e k.

7.2 BSEBA\BRARERSRRFEET 5 WA
E: .
§8 MM HH RO MEERRE

8.1 MEWN E— I EF A E SO LHIE B BGET 200657 1F 5L
E: k.

8.2 BMEHE RKNHMEEFR
.

§9 BEHFHEF
9.1 £EXHEF

e

2% 15

=
ps
>
=




M, FRIR A 2018 4F4f 3 TR

i

(—) (MBS RERIGEHE RS IIEF R REREEH)
() (MBHeaLZR RS I BB & RIS S5 R 4R )
(=) (MBteal 28 RGN B IR & RIS I BT 2R 4 2018 451 3 T ) (530

9.2 AL
GRIINTH AR H X AR = 2% 168 SR YIE PR 205 43 EMSER &S AR A A .
9.3 &R

Pt A E R G B () S S A ], T AR SRS N, Bl A 4
AW Chttp: //www. phfund. com) 2.

PR E XA B A SR, FEHARSEEAMEESEHARAR, AAFCHEE
MR 548, GifjiE: 4006788999,

eI & B A PR A F
2018 4£ 10 H 26 H

=
ps
>
=

316



