7% SEHE G AR A A

EXRBaAGRSEIISFRAES
EFATAF AR EE

(2018452 5)

HEEFHEN: RLESEEARAR
ZEEREN: FTHERBITROARAF

HEHR

LR ERA i R TF B ik . (LU IAR “Adke” ) T EIER 220165E11
30 HHERVFAT [2016] 29225 (&1 T 58 S fa BR AU 1% RUE SR B R AL iR =)
WM. AESEEGEFRT2017E3H16H IERER, BixHEARESE AT IGEH
A

B U, 3505 R AR S I LA B S AN 4 S B S

BV STFA TR AR KR

A ERYEEE G SRR SRS R RS, et EIEE %M. ReaFRZAE
BN B S5 . e RN BREE S FBSEEmH, RN
HEMBEANMAEE G RN AFEN, LA RS OHAT A S RPN e S
FIARANESE, JRHR QIERIRBEEE) o CGafEInE) . A J He Ay R e
AR R SS o SR N T RS0 B A NBRIA LSS, NI E Ao
[7] o

S BB NRBER T . WSE M B A SR s B S 2 e, (HAMR
R G —E /A, WA CRIERIRIL .

AHEE U CAARREITE NI RSV RN A #0E H 92018594
16 H CRERISETREMIERSN) A R 55 Bla A E R DL H v20184E6 H30H (R4
i .



F I AT R )

— EEEFHEA

ey i RIS EHARAR

WM | R CEdD B E 55 RE XL OGE 8 5 i E e T 53 JZ 09-

11 ¥

Ipatoht | FPEAERTIEE 1AL KT 8 SR KE 8 2

FERERN | BEE

BArHB 1999 4£3 H 25 H

HEMEA | 1.5 LB AR

AL ZER | P E A R TTEA R 40%, MRS EH (M) ARAH 30%, 7
FEHEFEFRTAEAF 30%.

fFEn) | ey

CENFT (010) 65215588

fEH] (010) 65185678

BRAN | HIER

R FE S I PR A R 2 b [EHIE W 23 Me 7 199915 5 5c ki, T 1999 4F 3 A
25 HOL, RPEE-MEEEHAF L —, PG HESEHAR. AREMH L,
MABRAEAL R IR RRYI. B B, F &L R ML T JEE M. RN A .
AFEFAFEHAERLRE S DS R R I QDIT B RIRRE 5P B L 25 A%

(=) FEARIGHH

1. BRSNS, S, A2 R e R BN S A

RS, BREFK, GUrmiL, I s TR E A RRAT AR AT S AL
AR s REBATEN ST RBER L. BTK D p R
ERZ G CPRRIERS) AT SR IR E K, RIESHE g ReRE R, &l
Rk ARG SARAT A TR T RESBRTRERERERIE. BK: Riksav
FALRAL S5 TAER (RSB ORI A PRI 22 WP A %D FAE: S AR THER
HARRER B TR IWEEARIMEA A RE L. EHK, T EEFR R

4

=
B
i
pal}

okk



7% SEHE G AR A A

BEEHRTHEA A EF.

EEFES A, EHEK, RRNIE, SUFrFEL. SR RASEE AR BT
fit. AME SR EAGER I DA AR LR A S AT REGIGUEMEIAE 5 i, i S
WAELHAW AT JEREFARA R . KEESEHEAR A . 2000 4F 10 H % 2017 4F
12 AP RS EEAMRARESR., LA, 2017 4 12 ARMEAREHK.

KL, #E, WA, R YRR S S S ia A EATR R
FEHRUE 5 AT BR ST A B AL s R B, v R 8 B AT IR m) SRR AR R R ARG B s AR
HHUAE FE A PR DA A ) B B B [ Bl 5 0 L e B s ST o o I B A PR A W) S 2R 3
INFE R R S E AR AR FHREK, RER,

A, e, EEEE, EEALNIRERRESRE L. GAERP TSR AR
BATAE RS, FEAFS SR RS SRS 3 1996 FMAEE ST

CEEAT (4140, F. O #EHE. kWi EX 2. BESTT
K, 2008 FEASTAES BT (PED ARA T, EEESRATER P E X S22,

Jonathan  Paul  Eilbeck 5t/ <, JEEEE, MWL, BIE Sena
Consulting A 7 & #)Jii[E, JP Morgan [# €Y & KX CFO. COO, JP Morgan Chase [ &
T KX CFO. COO, fEREMATH ™ 5 8 E 2R EHIZE B . 2008 FEH(LE
GEHATE AR S E .

BRI, EH. 1990 L TIBE RS AT b, LA, 1990 422 H
£ 2000 4F 5 JAREEFIEF R S WA RA T SLHE; 1994 F 24, (LA EEA R TTE
NEIREHL 2001 4 11 AES, AELEREARITEA R EF K.

TEA, MOrHES, SEEARRRE R SR E bR o L AR T E
BHUTIZ T 04T . AT h ERAT AT [ R S mb it 70 B BB 78 51, 36 B ERAT 2 BT il
S [E A FARAT IR, EF IR A R A A RS, TR E AR AR EE K,

2004 A BRI E R EEAK.

Do, Mo ESE, AR, R, TR TR
FOROREAE. (GEREE) BlF:gw, HEREEER “hERE” AEmEEHERS
b SGHEPEIERNBEEREERSS . RN EAFRERSRR, T LS
WA G LR ARG hE W AR M EEE RS EFAT.

ERHESE, MOrESR, FEAAE L, SRS, T, ke, B
JIF R AW 55 v H 3O = AR WU BRI AT, 2012 4F 12 R4 AE e 4 K2 7

_

5



7% SEHE G AR A A

R fE K MBA #E 0 EAES

SRR, WEK, UL, RGN, Rk MATEE RS AR B
BATHS A, AR EMAAHE, e RIERA R S, b7 Bas i, gmE i
Ml ERREGERSEHAFESR., AIOESHE;, KEIEFRNARAFRELEH, B8
B RBGEGERARARERLK, HEARBE R OARA AR S BRI
TE: PIERARTUEAFEFEFK. BRI JUETBEIEHRIHUEL 7] % &
Fid. M, BEPWEAEE dba) ARAREFK.

B, WE, K5, BEt. SIlgi TR EE, K2k
(BEHD R ARA R EHFT, JbnEEA R ITEA RIS EE . 2001 4 11 H&E£4
TESLAZ A IR R 55

R, W, PR R, EMEEERE. 2005 4F 9 A ESBEBNT RS E A R
WNEINITRIERS, AT AN BHEmRm BT, mlalk. M.

WORBURAE, W, L. 1999 4F 7 H % 2003 F 10 AR T E AR,

2003 4F 10 2 2008 4F 6 H, NEEERIMER (bnd) HEPHERHMEIT. 2008 /£ 7 H =
Sy WA T SIS A IR A RNERREIZES . A, BUREAE S

GRS, MAH, SR, SUHFOVARRED, LREEY L%, e
SrATITE (CFA) o 1998 4R 31| 2008 4E7E X [E [HFRAER] (AIG) [EBrR bt A ] 5 H A L) S
TR FCEEHE AR . 2008 4E 2 2013 4F PIAT ACHS RIS [ X Bt = B b EILE e, o
SRR B E AL DT . 2013 4F 10 H BEASMIR T S Se S EHAR AR, HiEHEF
S (MD) U AE Y i b E R R B 2018 4F 3 H R EA Rl A R,

RYRAT L, BISEE, htsem, BEATAA, &TF. 1981 4F 6 H £ 1996 4
10 AEHF /M TR, 1996 45 11 A% 1998 4 7 A T HAAAT I AMTE BT Al ALK .
1998 4F 7 2 1999 4 3 AR G E I A A S A BB . 1999 4F 3 HEASFRIR T 54 5%
REEHARAR, PHAEEERRMAF RS

Fhrtct, Bk, TR, L. SR P E BRI ERE . LR R
WA AT RS T AL TSR R5 BT B R RR I A IR AR . TR RS
A PR A FVEAAR A

fsed, mlasE, WAL, DIEERIERTW R, ERE USRI
AR ER, FLESGEHARAFESEAH, JaMH,

AR, BIRGE, TEEEO-L. JHEECIERRINESE R Ak, EI7iE

ot



35
S
&
=
-
&
=
=
H
B
S
@
Tﬁ
okk
&
[£83
5

G, FESIESE AR A R BB

(1) BTHAEEE

M+, WEsd, 14 FEEHEMLED, BAEENTHE. ST EEeRs
WAL R 2E 5 Bt G RARAT i 2 B E IR BO ST RIS 2010 4F 6 I GE Lk Pl
ARA RS, 2011 4£ 11 A 18 HEE 2012 £ 11 A 21 L5 ek
SIS LTINS . 20164E5H 17H 220174611 HOHAT 5 sEfaF aliffi i 5 L & 4 3,
201748 24 H 220184F4 H 10 HAT 3 SEAa i Al it Jr A 40 B, 201742 28 H 220184
10 HSHATZ SRR G G2, 2011 4F 11 A 18 HEZEASEF LIRS L I
5. 2012 4F 12 7 11 HEZEASEFLAFMRFREEIIRSG. 2013 £ 5 H 21 HEEE
AALEE SRR AU T IR S A TN . 2014 4E 4 18 HEEAT LRI %5
FEAH. 20154 18H EAEFE S IE A E GIETF . 57 S ik 53 b U [ GTE TR |
SR AAAT (LOF) 3443 . 2016553 H ISH £ 3 LRt 4iffi i B, 525K
Tl A A R S 2 8. 20164°3 H30H BT LHM B IR G F IR & &4,
2016 F4 H26 H ARG G . SR BE S . AL H SR GEERI,
20164E5 H 17H B4R schaF At R &S, 20164E7H 15H BT 5 g alififi
FHRGAM . 20165E8 H25H 2SR L LR TR E4A . 201649 H 13 H EAH4E 5% L4
AR ESEH, 20164E12H 1 HE AT R IR LIEIR S . RN EEmR A E&%
H, 2016512 H14H ZAHEF LM ARG E SR, 20164E12 21 H ZAAE 5 SHA
RG-S ZAM, 20173 HIH BT LR Taififir e LM, 201746 H21H 25
EFRTAREOIFEESLIE,  2017THIH28H BATF ITHIMEE R GG L. 20174
SHI16H EASAEARIL GG,

B, WAL, AETEIERMEL . 2011457 H NG ek 4 # G IR
A}, AR R A, BUTERT [ e RS i R A R RIS 2H . 20174ET H
6 H BT H L RImAL B 07 . S RRBAIR G SRR . 3 LARPRA i KA
Sgea . 20185F7THTH E AR S U Al R £ (LOF) S22

(2) PiftHe5H

Tc o

3. AR ICRE RS

AR RER RSN AR AFBLHEHEEER LS EHREETRFEE. [

]



7% SEHE G AR A A

S R L AT E T 4k TIRERTEE . BT . DL SRR AL E
PRAESEE.

4y BB N Z A AL SRR R R

. BEEHEA

—. L NIEN

(—) HEANEH

AR o E @ BRAT IR A PR A ) (TR B BeRAT)

Afr: JERt T PEIIX 4 fhoK T 25 5

Ipoatihl: bR AT VR R T EOR 1SR 1 Sk

EEREN: HIESL

LI E]: 2004 409 H 17 H

MR A RAH

T A AT AR AL S AT 236 28 T3 SRAT B 4 4 i o B

AR RREE

BEFRE VRIS PENE S 2 b [1998]12 5

BRAN: B FH

BCARHIE: (010)6759 5096

I BRAT AL T 1954 4F 10 I, 22— E NG, [ R4 R f ] 7o b R
A7, BERAEALR . AT T 2005 45 10 HIEFHEBCA S 5 FreE i i (AR 939), T
2007 4 9 AAE_BIFUESRAZ 5 Frshdt iy OBERANS 601939) .

20184E6 H A, AHEHI B~ 541228, 051. 821476, K FAEARME NG, 807. 9912 7G, i
3.08%. A, AR EAFARIEC, FE AL LE RN IN93. 27145 £ 1, 814. 2012
TG, HMES. 42%; FFRNEEL AR A I N84, 56120 R, 474. 654475, HEIR6. 08%.

2017 4F, ARG RRER CEPMETM) “2017 Frp ERAEHRT” , KE (FER
Gy “2017 EAEERERIRAT Y L BN CUEBARATR)  “2017 b EEBAERCFRAT”
“2017T R ERBAE R B BERATR” | CGRITEK) “2017 SAESROIHT " Kb EHRT
ey “FRERAAMS TSR 2 EERI. AERERE RITE) “2017 4



F I AT R )

BREAT 1000 98”7 HhFEE 2 fir; 7ESRE (M) “2017 4EH 5 500 s2ARTES " T A5 28 4.

R BARAT S AT SRR LS AL, TGRS A AL ETimht. e R
W might . I EFERATIAAL . QFITHEE L. FRESFEEL . BEL. BEL. B
EtEIEEAL. WERRALSEIOMREEL S, ALREIERAEZETL, £ LERH
e E O By, A RT3IR A H20074HE, FBEEESEE M HIHE
FHTRHTE L S5 AT NSRRI U, O O E LR s T T B

(=) EZARTEN

oM, BrrHTELSEE AR, WEEAE T EERERATRE T BT TR 55
EVRAEAAER, FFAESAT AT BRIBE SR 545 H ARSI 5. H
WA NFFENL T, ABETILE WSS, BAFENZ RS ANL S E AR,

R BRI SS R BARA B (R EOR—Z0 , IR T b EE wARAT bR T
ATEBRER S EMEIHARRAT R, R EAE D05 FEEB1% Pk 5555 T, B EE 1
BRSSP

A, FrELSERIREE (PR —20 , Gt ERsiRT e T
TR, KIS E P TAE, BAE% 1% IS AL 55 8 AL .

AP, B E L SRS, SR E BT B AT R R,
B, KRR RS . S0 SE BAE TR, BoAFE R s Ak 554 2
L

JRET, GRS RS AR, R T b [ R AT S AT [ PRl 55 H8, IR
WL S A S5 B L SN ST B . [EAN R LG B B I SR AR, B
FE IR RS AN 55 B0

(=) EEIEWFLERIL

PEDSIE A E T IMIETR B R R B L 5 DL ARTT, h R AT — B R “UE
JUNHL” BZE S, AW oE KU B AR, R EAT IR AR TR ST, Y
SKRYES B N SIEN L, B RS AR B R E TS IS . K ZERD LR,
[ BRAT R B AN R, FEEL S A ANTE N, IR RO AR IE SR B 4
HORFER . REG BB EAFREDAM . (R)QFIT. (R)QDIT. VAR E45 i /e N I
AL SARAR, 2HATE N FEE AL S s RS IR ERAT 2 . R 2018 SE TR,
[ AT AT 857 RAESR i k. Hh B ARAT Tl i O T R 5 RE 0 ALk 557K

9



s BAF DA RN T EEBRATIEE 9 RS (EEITEAN) T EsETE
WAT” AU (MR P ERERITERIT” « EEL 5 FERBP6E “IUHTE™ T
EHLR” SRR, JFAE 2016 SR (ABRERL) PN ETTME - — 5 “RAAFEERT |
£ 2017 53R CIMERATR)  “IRAEIEE RELMEL” .

= HRIREHI

(—) FEE AR B

1. BN

(1) FEEESEHARAR EH O

JrAHHE AL T AR IR X 2 [ T R K75 Akt T3 5 O DR 12)2

LI (010) 65215588 feH (010) 65215577
SN X

(2) FESLHELE A PR A A g EA T O

DAY/aSiih: RTHTH AR X 20 KIE 8 5 R E S0 ] 53 )7 09-11

JG

ik (021) 38789658 i (021) 68880023
RN HR ¥

(3) RS BATIR A4 7 A A 7

IAMEE | T BRI A T 177 SR E R L A 2 BT 21 2 04-

05 #.70

LT (028) 86202100 fEH (028) 86202100
BERAN ESVEL ]
(4) ZSLREEHARATFRINAF]

Jp ok RN T AR X 35 B 6001 5 K F4&ak)E 16 2

FE T 075584362200 & (0755) 25870663
FEYN R IE 4
(5) RERESEHAHRAFTFHHAH

VAV RIS T X 7R 6 54JEKE 3101 =

10



S G IA IR A

HLTE

(0532) 66777997 fEH (0532) 66777676

BRAN

A

(6) Ffskat g BA BRA TN 2 A 7]

IRk WM TV X VU H4E R % 1366 5 %I 2 TE 1001A =
LT (0571) 88061392 fEH (0571) 88021391
BERAN IR

(7D G SR BA IRA RIARIN 7 23 7]

TN ik RN T B X FLPURK 137 5154 1% 801A HAT
ZERR (0591) 88013670 B8 (0591) 88013670
YN REE

(8) FELAEEHATIRA A A F]

Ik A FX AL 4R 288 SHrihal) 1 A i 4202 %
GERTT (025) 66671118 R (025) 66671100
YN TRFTF

(9) FEoudk

SEHARAT M3 AT

IR Huhik: FoIN T R X ERYL G 5 5 M E R4l 0 50 /2 05-06A H.JT
15 (020) 88832125 fEH (020) 81552120
RN JE

2. AN

(1) FEDERERAT B A IR 7]

Ip o ik e PR X AT KT 25 5 F 25 SR EDE R
Bk e PRI AP R 25 5 F 25 SR EDE RO
PEAERAN JE BT IFE N ZSAN
LT (010) 63636153 ¥ 010-63639709
[EBilR http://www.cebbank.com | & L1 95595
http://www.95595.com.c
n

() Bl

K

RIS AR A A

11




S G IA IR A

(G HE Chi) H B SRI X L KGE 8 5 R E 4 0
53 )2 09-11 #7%

I itk om0 K 8 S KE 8 )=

EERERN | BEE

RN (7%

LT (010) 65215588

&1 (010) 65185678

(=) W R WA A= 55

e N IR 55 P

EFT. Attt | EHETHASH XM AR 266 SR ERATRE 14 %
UiGUN B BARN | X

GERT (021) 51150298-835 | f& (021> 51150398
2T P X

VU)o T g I 7 (R 2 T D255

e HHKIE PR S THTESS BT CREBRE B 510

£ TR AR X B R MR 1318 5 R RARAT K 6 1

Ir s ik T R DR R 202 5 A AR TR K G
11 B

EEREN I} BREN | kEH

LT (021) 23238888 feH (021) 23238800

LINFMIT | B, KE

12




7% SEHE G AR A A

M. ZEEKAR

RIEG IR EERERA G R AR R S

T EEHIRE

AR, RAR, TSR

N EEKEFE BT

AT AR AR IR S TS N, B BB IR TR B, J g ST e B
KRR {E .

+. ZEHNERTEHE

AFEGTERRTEG, Sfi. b6, AF6. KA. MITBUFG. 0B
Gy PRIy . SAT SRR IR R . IR B TR PR AR S
AR, DARBLSCRRESS . BRIl RN SRATA R (ISR, i
AMIARATAEFO BT s, USEARI B EE & v &R s
f it TR (EARTEHEIER S FMHRME) « ARG ARE TR BUEER™, th
BB T AT (Rl A 5 P R I A iRy bR AN ATAZ i

A ERE B E UM LU fe v R e e bt et i i, SRS BB ITE YA
A LR FLAN A BB T

BT A I ATEEBT T 07 1 L BIAME T 28 57 (1 80%; RS
HHZ, EBREGURNIEAFTHNNL S REE)R, e iR NIesEE 2 HE—F
LA BIBUR 25 MR T 2R B 711 5%, Hh e AR E L6, FlRES.
JSEAT R RS 30 O R HAt < ik T EL AR BB LU AT S VR AT A LA AR R E

\. EEHBR RS

(1) fidr# ot s
A GBI LR E T E WANEIATES . FIZGES . Yai R ih 222k 3 A5 HX
AR AR 2, IF 4 A 2R B E I R B AR e B3 T A EACT . U as AN 73t

13



F I AT R )

JASRFAIE, AT A ASE G AR BB LLBIME I ATER T, e & AT RS
AREBCE, JFAEMEERL 2 b SRR I Bor i R A A B, DASREUB i B i

(NI RS U

AT Sl 0 7 W2 AR AN AR B BURBEAT 70 A, AR 3 A T AR SR FA R
o G AL B A R X fie L IFR bR, A JE 8 B R AR AR O DX 2 () e B
HEAM WRFUPHFIZR TR, ARESEIGMAESHI AN, DAL MRS R0 % BT+
Kilieass Rz, WERFUPAER ETF, AL SRKAGEA G AN, DU B
RS o

2. BRI B s

NI <38 I RARIE L A5 P USRS F ey, 5 ZEORTEA A 2 I I £ AN AT L A
BT RS RS GREE E, W E T RS, 5 R G &
i TE A AT ARG L, S5 IS BURAT R EL S, s dl .

MR B A5 F i R H0ME PRSI0 i, BAR 2 E A i A7k
BB EEERRESAFREAT. BE 5M SR G554, Rk
PRSE 7 AT 58, SR % SIEAR FH 23 A [T BA B 35 S rp SRk 781 6 I HA SR, SR AN MM P24 K fit
FERLERNL . Bl KEBHERIL, MBSy EAo i, rzsesi
o,

D Ml

G, ARG FEIAE T RGBT TURER, BT SR R, &
JPRECE R NG TR sk e, smfesematdt, RPAERE.

Hk, ARG EENGRGUR L E P IE B e A ARESRIENRHE. 5
MVEGE. deai R (B as R ZEmAER . RIS, AUERISAED) |« FRIIR.
AL L AN CRATEE. s, LW SRR, S5 HEEHZ R,
P SE A BTN LA SR R

A, BGOSR AR e BB G5 PR AR AT VR (E AR T SRR E B
SRV, I8 B ISR R ZATH W S5 RE 7T B E SR TS0 RS . R K
MIAmEHE, ERESERNTS AR, B TRGEES: MiEERB LT SCRFA
eGSR FR A VEFREA R T RGN IR TS M HUH RO RS0« R G i A7
LA S5 6E 70 KBl a5t 55 I B b« R i Alk iz sa 4 sl db . R i
MRS B @R R B R R BRI E AR A QA BIA S G L BUE

i

™

14



F I AT R )

HARN S . AIESSHZA BTN BN R AT 2 A PR .
2) TN ACE
FAE AR, S A — R NI LR, AN [A] & AN 8] R 2040 5CE

SN RE S8 5 F 55 90U it NAEAS R A R BURBE 4Bk 2, 2 AS RS A S 0 R A
HAMR . FR, AFRATEXERAET AR ZE R B, AT LS EEARERE
Fo AEGHED TERERINTRE” KL RGTF G, ST IR ZEIUE FFRE.
PR RS SRR 7S, S AE e R, 7 H N RS BORS IE SR el B, R
WROE JE 73 B AT ML G B SR, W& 2 T 3D A R 2

3) A5 F AR ) 15

A HE G ST A IS RPN RT3 20 B . AN GURAT L2 T (143 B 3 B M, 2 R £k
b I HE AT B H DLBAGES, IE R (first sale, best sale) "3RB&, il
PR .

RIS SERIONFCE ATV HE. HERCHM . & TE LI AREE
SRR TES g bR, BIBHIVaR. Credit Metrics. Credit Portfolio ViewsZEAHMY, fhiif
EIEL E BRI B N T AR SZ [ K0 g, DAMEAT 0P A Al 44015 F R
I 2 5%

3. WIPR S5 F I & g

ARFE G Al — 2 R W o e M R T A AR MR B BEAT 734, FE45 & & A DA S
A LR AT T, B 52 A GBI R, e SR IR 4 . A
< PR G54 TR BE O IC By AT T o SRR L T SR M LU T SR

UNR PSS

AR HE G N R P et e SR I SR AL 5 (R A W R . A B it e th 2 LU BE O I, B
FHATABR A 225 I, 7] DA NI PR A TS 2 26 i 2R BE W AL I e, 1 B AL 2 6 K7 Ak
XS EALII R, BER AR, BRI AR 4R, 5 IR K
SRR TR, X R G A% (KE &, 10X — IR 627 Rk ek 22 v T3
A 3UIE],  SXARERE AT LASRAS = I ZE S o B B8 AR FAFURON.

5. BZETRm

AT ) TR A T R U R SR A1 %, 8 I 1 [ DA P SRAS 1) 5 S 5% 5%

75 MAALFBOR =8B i at -
6~ /AP AL S5 S 45 TR SR

EEE

15



7% SEHE G AR A A

AN R BN N Al AL SR TR AT 15 VR AE I, SR 5 8 N AL S
IR A LLGIRR ], PR RS, 45058 8 I /N lb AA B3 55 1 512 2 15 AR (K A1 3 X
W il 11 T4 FH XS i 1 A2 A HEAT KURSE DA, I 78 7028 R S R /N Al A S 55 0 2k 4 587
TeAEIE IR, S AR S M B S, PE BB A

BT B R/ FTR, SRS E BRI S B, RS R R U
IR 2 i f) 2R Y X S s I RS A B TSR, DA VEAR P XU o At sl U 45 48 Al X
I o

(2) G B 35 B8 S s

IRV EGlelEs S g N X W /G A & A S g

AT R AETRNIIT TU R WEE B T MM R F K % TR FR A A, FIOAR 2 5
P Ja IR, A2 RAZ B AL A ATAT KT 2R atE, 7820 A B U 5L IR IES S SR A
RiF A E UL kB,

2. GBS R A

AIEGAELEE I AT R . e MBORI M b, 548 NEF R
ZERIR A b, PR R RS A —— B R BT S ——fRE e B R AR 1 5%
RS EEH]” BRER, A IS R R A B R E A S

3. EHMERS

AR AR5 T A EZE A ALl AFE S 752 T2 5 M5 F XU ToU301 (0 2 Ak
o R EGHLE, X5 GRS KOS AT — e R SR, SeBLE A Z
A5, RIFEBUYME R ZSgi = s oL, 6005, M ER6 ERUE AR
THIEOLY, M EAUNS, MesE e,

(3) BE™ SCFFUETF BB SRS

ASFE AR A BRI S B AR BORIEZS T, JE ZEMAst . IRATESE R B/
WS4 J B i B BT AEAT Wt TR SR R ORI, I3 34T XU 7 A A E VP A Ja
T IR VA 488 A v ) R R EAT BB o AR Bl PR P B SCIFIE S RS AR BB A
FEREAT BB, ARGl T X -

(4) PBTRAMAE IR FRE 7

) B RAARYE

o EHHEMMEE G A, A O BTOR AR B AT [ 5O A VAN

16



7% SEHE G AR A A

B M RIE -
o RMATEANESR RAT NI HEA T A -
o BN R TP AN TGOS VL BC O R o AN Ik ot £ 7K B2 08 B X
ROV TRl A, e RTAINA oK FOUI0 JXURSE P et R AT B B2
2) BBHRKIEF
o EEEHABIFUAEL WAL IT, R AR SO B TR
TEREM . B B ATIANESR AT NE s, N R &
AN 22 PRAR (I LR SR
o HEEEHAREIKE N EMAAEM AT, RIEAESHREH
RIS T 320 RO W D0 T8 A T Rl ) SR BB SR, o A - v I 2 LA L 1) 87
Pe B 7 SR B KR BERE
o ERLEMBTE HARS N, KR4S AT I SEA T BT 78 R LA E B 3R
PR, I 2 PR PR 0BT SRS 1) P AT B R
o MOSLHISZGAT: AKE G BN IE LA 5 S il LA SN ) — 2k 4%
Thag, PRIEREABNBRIESMESVE. ST M e 2 s Rt i
o ENAMABER: REEGRMIGIENES T ANESR KT AR R,
SEAREEIeRERL, PSSR ERIEE AR, SRR
ITEhRREE, 2 ARR R,
B BN KU B AR AR 117 37 8 AR A B e B B 2 5 b AT KU VA S5 4%, TR R A
RUSHZ BN AT FUR BRI, R RS Birdlety o BE i BN ME SR RE A% A X A e B i
FEREAT HH B

i}

Jus BEEHNVST B

AFE e G E: S e e R R

LR M FE AR R FE OS2 5 A IR DU 2 = G 1 A 25 15 SR R ARAT 8] 5273 T 370
FHRIES A S BT i 18 RYINESR A 5 P 52 3 AR & 6527 37 i E5 1 a fir 1a 4
ZIRHREA TR RS E BUNEBCR I R G, RERU S B3 117 37 1 B AR UL 23 175

K I HE L e 2 B T 0 5 g

1. Rt fadoh ok B O IL A A R SR A R gl I AT R AT, BAEERAIR

17



7% SEHE G AR A A

AN T 5 7

2. fERfHREIA RS, AU R EUIT AR I B T I AU SRR AR L5 AN 2 A
b TP - A S i S8 S 1 = € i S e (S Sl R 0 2

IR R rh R UL A A PR ITE A RS e T 5 ) 124 e S R B A Ak AR i
PR A, BEE A AR RN T s S L S L B Y, 2k
NSIEEFRE N — 2 ASES T AR IR P EE I 2 % 58 R 22 AL STLLBIEME I F S 28
& MERATT RS M TR E AR,

+. EEHR KR RE

RGN RIS S, XS S s T iinde e, MTBEEMESE. |’
HREE.

T EEBRAGHRE

SEHNNESE S REFRIEAR S Prf s AR BIL . RS ERRR B E R
B, I E AR RS HER YRR e B AR AN ) S DU
HEFENFEE BRI RAARGEARESFME, T 201848 H 17 HE
B T AR I S AR R AR IR R H ARG ENE, RIEERNE AR
B IR PUEMOIR B BN -
ABBH GG SRR 2018 4£ 6 H 30 H C4RE AR , Al B st 55 %
TARZH .

1. wEPRESFASHRL

FFa iH EH Ot ) R ST ()
1 P as % % - -
Hep: B - _
2 FEeH Tt - _
I 5 WL 2 F3E % 5,177, 899, 000. 00 97. 85
Hrp: figF 5,015, 657, 000. 00 94. 79
B SRR
X 162, 242, 000. 00 3.07
7%
4 Dit ol ks oty - -
5 S AT AR SRR - -
6 SEN IR A 4 Rl 7= - -

18




e
=
Fi

SKHE A RA

Horpre =l
(1 % N IR 4 i B - -
P
7 AT 2,067, 160. 05 0. 04
f&Eit T '
Hoph gt~ 111, 622, 877. 86 2. 11
9 A1t 5,291, 589, 037. 91 100. 00
2. WEHRETIEVSRABEREAS
WEIAR, RESRIFARE.
3. WMEHRLA RME S EEFHE AR/ +2RERF A
AR, AESRFFARE.
4. WMEBREGFSMIBNFERRBAE
F5 fi g5 s ARME o B T IE ] (%)
1 [ExRfF - -
2 PAT S - -
3 |ERhfiR 270, 652, 000. 00 5.92
Horp: BURMEERLG 270, 652, 000. 00 5.92
4 |AkfERFE - -
5 (Al AR R 885, 088, 000. 00 19. 36
6 O 2, 986, 487, 000. 00 65. 31
7 TR AT RS £ - -
g8 |FDLAFH 873, 430, 000. 00 19. 10
9 Al - -
10 |&itF 5, 015, 657, 000. 00 109. 69
5. MWEHRIEA RHE SEE T EE LK /NEEF T L2 SRR T A
e | g | pesak $E () ARGE Gty |
tefol (%)
17 & ik
1 101751034 2, 300, 000 232, 875, 000. 00 5. 09
MTNO03
17 7R
2 041756015 2, 000, 000 201, 440, 000. 00 4. 41
CP0OO01
3 180201 | 18 [EJT 01 2, 000, 000 200, 600, 000. 00 4.39
18 Ju[ LR AT
4 111890989 2, 000, 000 195, 240, 000. 00 4.27
CD005
18 FEARERAT
5 111891142 D007 2, 000, 000 193, 200, 000. 00 4.23

6. IREHIREA RHE GRS T HE LI/ BRI 42 B SRAES 3R A

19




F I AT R )

o e . . _ e Sl A gRatE S
e | UEFRREE | IERAK BE () ARME o B
1 1889046 | 18 &7t 1A 2, 000, 000 92, 200, 000. 00 2.02
18 oG
2 1889119 700, 000 70, 042, 000. 00 1.53
4A1
E: WER, ARREESMFE LR 2 R~ 2Rk
7. WEBREA RNE SEETERE AR IR L RSB R T HA
AR, AERERFFEREBET,
8. WMEHWRIZA RME GES T = EE IR/ R8T L2 BGER A
WAEAR, AREESRFFABOE.
9. WMEHRAELSHFNIIRHATE 5 F N i
WEMN, AEERSERIEIAIRL S .
10. HEFREESBE PN ERPRA GBI
WEWN, ARERSHEGHERZS .
11. FRERAEWEE
(1)
WA N AR SRR T2 AT EAARR R SIS R A, AR g
HEl—FE N AR ST+ 2 IE R RAT B R Z B AT T A5
(2)
AFEE IR+ 2SI 3 4 A TR e B A5 3 I 2 e 2 AN IR 22
(3) HALE=HIk
T KR &8 (o)
—5‘
1| FHRARES -
9 | NSGIE S B -
3 | RCBEF _
4 | RIYSCRLE 111, 622, 877. 86
5 | MUCHIEEK -
6 | HAhRIEK _
7 | FERETR _
g | HAth _
9 | & 111, 622, 877. 86

20




F I AT R )

(4) $545 IR R B AL 54 FBL 0 O T e 0 A 4

R IIR, AT SRR A T H O BT e 7 -

(5) TEFARAT 4 R AL T8 SZ R AR O i i B

WEHIR, RIEERIFABEE.

BB AR B RS
RS —E /A, MACRIERIRILES .

+=. EZE&HLS

P58 AN L 50 TR A SR IS AT ) 13 A R < A B U
LA ST < 0 B B0 K 3 B L 5 (R 0D 5 b e B WA R 1) LA

VSR VRIS 0 BN P LI 7, (EAVR
RSO AR AR B5H KU,

i | PUOHE [ SB[ AL
e s | EEEEE | EEK | ik | 00| @@
® %0 | #x@
2017 4F
3416 H
Ghgt
R ED 3. 12% 0. 02% —2.62% 0. 09% 5. 74% -0.07%
%2017 4F
12 FJ 31 H
2018 4 |-
gt 3. 39% 0. 05% 2.99% 0.12% 0. 40% -0.07%

2. B &G R DR A G RUHAHEIG KR AR D) L5 R S bR HE I 28 2 A2 20 (1 EL

L3

21




e S AT IR A

#Rﬁ%ﬁﬁﬁ%ﬁﬁﬁﬁﬂﬁ¥5Eﬁ%ﬁ%ﬁ%&%ﬁ¥ﬂﬁ£ﬁ%ﬁw

7.00%
6.00% T
gam% f/
E 4.00% it
% 3.00% ﬂrﬁﬁf,_ﬁwfvfff_;
= 2.00% e
ﬁ 1.00% e
£ 0.00% \mef
§%-1n09& e IV/”J :
= 2.00%
i ﬂfﬂ\mwfww\ﬁfij
|— Bt E AR — RiheEEKE]

K G AR ERAE G B0 2 e B B E G R 5 TR A G b e S HE AL 2 0 1K) D S 3500
EAL
(2017 %3 H 16 H& 2018 4F 6 A 30 H)
e HEREEFMEZFRYBNLE, ARGHESEFRAENHEe MHANEEH,
ORI ARG I F OISR EE R (F2 () HBBEEEM (U) SRR
[ PANEEPS AN

+=. EEHFRAEHK

(—) HEeEEa xR

IS ot AR LIRS

(1) FGEHARE

(2) RELENLEN

(3) (FEeaF) ERUR5HEEMRNE SRR

(4) (GEEER) LR SREHRM T FRIT SR AR B9
WA NK =

EINETR WI5LRE 5 2

(7) FEHRATIC RIS

(8) FEHIJF P H L WP 44 P H 5

(5

ot
e

(6)

i

22



F I AT R )

(9) FIREZRAERMEMN (FEEEFD) 25, W UER ™ 7 SZ R HAR S .
2+ BEE IR ATHRIE THEFRERSI AT 7
(1) He 8 BN E B 3}

AR B I B AR AL AT — H BB B 0.30%F 2 R iH . EH AT AR

H=Ex0.3%+44F K4

H JyRE H RT3 ) J 4545 35 2

E AT — H 54 5 = 15 E

BEEHREHIHE, A BEESFE AR 53 &8 AN — S0 %5
W, EEEAY S ATAEH N B K AT B 430, BESEHATTH
A eRikie4d. HBZEeiRE. WEH%, SUHIE. M azmE, e
BNRCHEATIZN, AR IBAEATF, S B R ISR AT k.

(2) FEEIEE NIIEE

AFEG TR P4l — H IR 5 AR 0.10% M g e it4g . FuE it Bk

H=Ex0.1%+4F K%L

H 9% H BRI ) G EE 2%

E T — H 354 % 7 1 E

HEFEE R, AT MBS MR 53 &8 AN — B 555
W, BEFEAR S ADTAEH A, BRI E K AT B30T, FESE AL f
ABtitkin 4. AldkeiiRa. RE RS, SUTRBIE. M asEmelE, EeE
BNRCHEATRER . WURIBAEATS, KRR SR ARk

iRl BEERARFIPE (3D — (9 WA, R LB RO E,
B BRSO AN AT A R N NTE G S A

() HEEGHEA KINTH

1. H 3

B 4 4y A0 i R ) 9 R 42 R D AR s, BT R SR ATURR K, T P Y H T 9
FHAC. BAEFE-RINWRAZERN, EHTRRLAES R E . BAINT:

23



7% SEHE G AR A A

ISR (FHE%H) LYk
M<100 /3G 0.8%

100 /i 76<M<300 /i 7C 0.5%

300 576 <M<500 /37t 0.3%
M=500 /375 2B, B2 1000 70

AN N T A B N B I A2 5 R G I A ol % SEAT I B R AR,
FCHRE B R AL ISR, RN R AN 0. 6%, (HH EERAT KA C R,
B AV ERAT A IC R RE RN, R AR T < 10 F 0 2 2R A0 AR BRI DG 2 5 B 14 2 R AT
WU 53 0 A S BN LA B3 5 RGP AR &, LW 2 S A4 P U 4500
M, G IREAHIEEHIE 0. 6% . LG RAQRICT 0.6%, MH%Z 0. 6% AT, FEEH
SVt B A5 B G A 15 FILSE (FIHE S R I 5 36K T 0. 6%F, 15 Se PR3 R R g 2 . AN A F %
F AR E M B A Rl IOy ARG K, 0 F O B R 4 B DG A 5 U E 1Y
L AT

E: 201459 A2 80, AASFHARMRT (EFALS WA RN ) AT 585 2
BHEEe DALY, A2017F3 17 8L, ¥mFBALALEANILALR EAMZL
BT REX (BEYl, TRHZT. 2eHBFLS) | i@ d AN LALRNER

MEARZ HW B TR THERE, AEASREBHNFELT A

Eem
RRmE (T) EiREEEE
0<T<14 0.10%
<3 0.05%
T>34 0.00%
A 8 FLAN B AR & A R AU R TG S B AR X AR S NCEEE T
A,

ARG R RIS BRI AR, EEMTASEG WS 5. EEIEES
TS, AFINFEEM .

2+ JB[ml 2

7R e e 4 A RSO ] e, 88 38 U [ B 4 AU AT o e 473 50 A 2 [ 5 3¢
LRI R0 350k, RIVAR SG I Gy WU A I TR, BT P F B ] 9% 5 R G

AR G R B2 0] 9% P P i S A A N RHE, JRE[R] 3% 100% T A JE g 7

24



F I AT R )

A e 7 0T YD 2 [ B R ELAR AT

FHEHIR (D Bk ] 3% 2%
TR 1. 5%
TR<TBOKR 0. 1%
T=30K 0%

S E BT UAEEANE . S 5 [ 240 5E (V0 Bl N R B B R sl 9 5 3K, I iR
TR B AR B B U7 St H TR (E BRI A RE R B B LA

e B B WU AT AR AN SO U RE e 2k < 5 R 20 5E I 1 AR T 3 DL 1 5
FEGIRH TR, B E WIT e IR BT Bl -

(=) AFINFEE A AIITH

NI HIASINEE G5 -

1 S BN AT N IR R JBEAT BUR 58 22 JEAT 355 3 U0 9 SCHH B 60 77 (1
PN

2. FEEEBAMEEGITE NCH SR GIs R H U R 2

3. (HEEEEFD) AT

4y HABARYE AR SRIEEE R L b B IR 2 B0 S UE SIS G 98 T H

(M0 il

AIEESAEEHN FTE NS TR B S BA, BARBRE M o E B 18
HLRHILE o

AI B AF R I RIS B AR, AR SO IR R BGE R AT .

00 X B TR A B

AHE U BKIE (P NRISMEIE R R EEE) « (AIFFRIEFREEEE
EEHINE) « GEFRRESHEEHINEG « GEFREEREEBEE NG |
(AT SEEITHGUEZ R S SR TE RS E BE ) M EARIEHEMINESR, 458
AT G PNAEARIE & R ARG A AT G St B B GO, WA & RS
BEAT V. EEEHABUR:

VAR E IR Sy SR S A A R B AUE H R SR 55 R gk H 3T

25




7% SEHE G AR A A

248 = BEEHNY: BB T REEEARARER .

SAE N I N BB T REEIEE NHRE .

A41E T MRARSSHUA R 73 SR AL AR DG A5

SAE U BB A Te T AR e R - IR BT A SIS AR

6.4t FERNLETH > e ST R A 2018 5 TR,

7AE A AN EE E Iy 2018 4E 3 16 HZE 2018 45 9 H 16 H A Al
FRR MR 2> 5

REESEFHEARAF

2018 4£10 A 27 H

26



