FRESEHEFRAH

EREFFLUFRELERSH
IEF IR E G S i A

ReBEN: ZRESCEEFRAH
HEFEN: | RIEFRBERAH

—F—)\FE+—H




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. R B R F A R ER B ROV I AR KT EAIBEFA B

HEERR

AREEL (LLUFFRRAZSE) T 2014 45 8 H 22 HAH EIES I B & HZ 7
SAEMEVERT [2014]) 887 5 CiF M54

HEEHAIEART SV BN, M. o8 R ulHad
[ IF W S5V A, A I M 2 AR 4 SR AR IV, AR B I A S N (E
AL 25 E HY SR M U BRARAIE, BN B T AR &80 KUK

REEG R GRS, HHOIRE A& U R KPR T I A 4, & T fii
HUIE S R minks, BT mes/ ARRHEN RS . AESHRE TS
3, HeS a2 RUONUESR T 3 S5 R 3R 7= AR a3 XU, #2085 AAE
(BRI BE4f RO LD S AT S 1, AT R AR S 7= i i KU S s
AEFNF= S ARFIE, 78508 I8 H SR A ZRe 77, BV T ), AL G 1 &
T BHL B TAT R ML Yo . BT NSRS R (K [RTH
TR B G A BT RO 2 8RS, T REALHE . IEF A BRI 51 R I R Gtk
R A AEZRE IR R G RS . KR [ 5 R Bk 5 B i sh M U . 4
B NTERL B 8 TR P A OB AR XU, 56 o B 4 0 BN AR IR 9 N B 4R R 1
“SLF AR, EREANER RS, SRS BRI R A 51 5L
s RS, R E N B AT 3T

ARIEE R LLZ 5Nl FA SRR R 55 o ANl R ST R AT A /ML
3k i, FAEEARR B AVEE XS, 5 EHERE
AR EERE o BETT PN DL ST AFE S 2 KRS R IR I 1 AN S 1 KU, 3 7E
— B TR RN S 1 FH XU R I 3 1 UGS o

B4 AR ML S A TR H AR SRR -

B4 HE N AR R LR S L S P VR o ) o NI BRI Y 3k 42 7
(EARIEATE S — B A, WA RIE SRR

AFE LU RN T A 2 H o 2018 4E 9 H 26 H 5 &I 45 it Fide
R H N 2018 4 6 H 30 Ho AHEZUHH CEFD PSR EHERS
IS G I HE DA A RSB NE-.




ERETEIRTRAA

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRE RSB IIABR T LA BEHRHAP

H 3R
£ =TSO PSP TE T OPORPOTPPO 1
FETFMAT FE Moo 2
BEIA ZEEETE oo 7
BBUUTBIY  ZEBFEEE oo 20
BRIBD  AHIFRBREEHUI oo 24
BENTRAT  BEBIIBEEE e 36
BEID BB B TIIIERL oo 42
B\ HEEBBIIERTIEIEEL.....ooooo s 44
BILEBIY BRI oo 59
B EEIINLGR ... 71
BB BRI .o 73
B BB BT oo 74
FBTZI BEFHFHGPIML. ..o 79
BT BEBUBE G IIBL oo 82
BFAID BEEBIETIRIBE T s 84
BT BB BRI s 85
BT PUBEIETR oo 91
FHNA\HS ELERANEE. KIEESESTFERBEE ..o, 95
BT B BRI IR .o 97
BT BT IR BRI EL. ..o s 120
B0 BB AIRD oo 139
B TES BRI ..o s 141
B =F BEREBEBEER TR s 143

B TUEBT BB S s 144




ERETEIRTRAA

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

B %

ARSI P RIEIER RIS (R R (e
P ) CATFHEE R B GIE R ENE) CBL TR GEfEANED ™) |
GEARA SR BERANEL) UFRH (R ») | GERRHES
ERMEEEAE) TR (EREEAE) 7 | (AIFEITFHR IS
BB QA PR B FERLE) (WL F AR CGRAVEME) ) Sk
HAIALE, WK CEEE U R R & M ES RS e 2 ) (U
TR & RS AT .

AL F3 A T S 2 G R L LI A T S 2 4 03
ko VR VNS P 0 S AL YA el 4 T,
R TE B R S0 A 95 035

A G BB TR A S UL A E BTRR (P 25 12 S BB B
iy JFREICHLSEHE S VEUILE . SERE LRI SEAE. AT G AR AHIZE B 0
AR E A S0 . RS0 48 A2 T B ARG R TP
HTFERELIUE RTINS AT T PRI (2 B, st AL
B FEFTRRRE R4 L.

il

B HH, BN SR ITA NS S R HEN, HFA e n T
N B BV R B N Bk 4 15 [R] R AN 32 o SE G I AR AR A R A
FAUER GG R LR NN ER . Bt FAF AN (el
B A A S HA A RIE A BRI 7RAH LS5 . SE G0 N T i e s A
NHBARIRI LSS, BB &5 [R




ERETEIRTRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

EHWy B X

FEARSEV B PERAECRE AR, NAREERAREA S X
1. BEEEUARS: fHEEEFOH R0 ER GRS
HEEERN: fAEEESEIEARA A

3. BEEREN: BT RKIEFERMARA

4, R 18 (EREFOH ARG ER G H RS ESEE AR
JoR J A R AT AT A RUE LT FAR 78

5. FEE: RESFHASESIEE ANRMARSZITZ (FREFOH
RIGHC B IR A RAE S B0 S0 0 BSHZSTE AT A 28 1T Fikh 78

6. THZE YT : 18 (EAEFOH RGN E R G A ISR v 4 40 55 1
Y R M

7. BEMRBREAT: 8 (FEEF0H RGN EIRG AUEFR R 545
S EURE A )

8 VEHNEI: F EIAT A RO AT S ANEE . ATEOEM . VS TE S
FERMRRE . AT B & DL AR B A T NE 2RI E « s, i@ aE

9. (F:&7%): 482003 £ 10 A 28 HAH HaaBEARRRRSHHZE LS
HHRSVOERL, 2012 4 12 H 28 S+ —meEE NKHEELH 30 IR,
H 2013 4F 6 H 1 HERSEiing (e N RS EE S 55T B 400 B pL oGkt
FAIS 5 R AET

10. CBEEME): fBHENER S 2013 453 A 15 HWiAR. [F4E 6 H 1 Hais
(] CUES P8 3 S R E MR ) B AT AL X HAS R i 48T

1. (fERIEFEIHE): Fah EREN 2 2004 4E 6 A 8 HAi. H4E7 H 1 H
S CUESR 4% R 5L A5 BARER B L INE)  BOATAL IS AN i (45T

12, CGafEmE): e EIEN 2 2014 7 A 7 HaiAs. H4F 8 A 8 Hkjis
() CAFFBEUESF R R B G R B A B LR A i R A& T

13, (FahMERE): fehERES 4 2017 4 8 H 31 HAAi A4 10 A 1 Hsk
TEE (A TF R TP RS 45 B 5 G im Al e XS BRI ) B AT LR X AN IR
fig T

I

\S]
Y

5




ﬂ SRELEBERAT )

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

14, FPEEM 2 $5 EUESR 0 & R
15 BATMV BB BN Fig i N ERARAT AT/ [ AR AT DR S e B 8 B 2%

14

\o

ESEFREHEN BRESGFAR, RYEREEE R ZABR & L
SRR, ARESEHEAN. BRETEAMBELEHGEFRFE A
17 MDA FRIKIEA R FE R e nT#5 THER R s ik & 1 B AN
18 HURI# Bt 4RUGE T DU B B B 10 B P e N IRILFIE B
BRI HAF BB AT RBURF R T TR BT HE S Ak A 3Rk A 45
Pk B H A 2H 21
19, EHEEEAMUHR T 1855 G (CAMRIBEIMUA T 55 35 B3 Y iE R 4% 02 i 2
INED FAHFREAF AU E AT AR 55 16 v [ 458 A AR S B Ik 25 $50 BE  < fy h
[ 58 AP IR 5% B 2
200 NSRBI EEE: il (AR M-EsS MU HR 5 EH 5N
EZR 43 B R D) CRIFE AL IR H AN LT ) KAH SRS E
12 HIk B BEAM IR T B B AT B IR B I BT AN N
21, RN e AN W . SR BAMIM R R FH AR T &
F 58 ARG 4% B2 38 DA S iR A3 A B8 61 1F B 2 0V ) SR 5 18 % 2 4 1) LA 4%
EANIEFR
22, BEMFEA N KIS A FIAMESE A B AVEBUS S S F 1%
A
23 BB SRS T NS BN AN IS, REZES M
IMEREES B I LR, ek, AERE G . AT Row I A B AL 5%
24, BENN: fRERESEEARAR LIS GHEINE) fir EIE R
SRUE AR ST, BRI S A B S R 5GBTS ER S
REEYIS, AT G4 L 55 ML
il s fmESEIL. £8. P, EEMSES, AIENECE
BENESIK RIS AER, B MEEic. EEHE SN B
B BRI FESLIRE TS B N M IR BEEE A Gk
AT FRPEEAC S HINL o e B S e v 5 i P

3




ERASEERFRA S

BAOYINGFUND MANAGEMENT CO. LTD ERARFUNHRAFTRERSAIEABRTEALBELAD

PR 24 ) Bl 52 5 e Ak < AT BR A R B AN 0 BB DL 55 (M LA

27 B BN B AT LN DR e E AT
BRI 3 <y WUR B AR SR DL K I

28, BB FREENIROVBB AT AL il B il i &L
He) S S22k < X B <y WAL Bl X 5 A 1 DL R K

}

20 e EFEAEMH 183 E SR BRI E K34 A R E 2610,
FEFI N R ERE S SRS & R T e, RGP E SR
H #A

]:I

30, HeAFR%IEH: FEeaRAMENEeaRLIEEHBIE, el
FARHE S, IBEERIR T LN & & 5077 LA i H 3

31, SR ARSI EZ D2 ES R HIERE, &K
AT 34N/
32, A8 fREE GG R E L L RIFAS € BIHIIR

33, LAEH: 48 BIEUEIRAE 5 . IRIINESRAE 5 B IE# 48 o H

34, T H: FRHSEEHUATE R N 8] 52 FREE 7 N I e [ s LAt I 2% H i 1)
FisH

35, T+n H: 80 T HE® n N THEH (AEE T ED

36, JFIBH: Ta AR E NI S Oy A I L Tk [ B A b 2% 6 LA H

37, FRRCRTA): FRIF i B He sz o 0k [ BH At 52 ) (1 B ) B

38, QIS HMY: 48 (FH/MEESEHARAFIFBEEES SN DY,
IR H NPT B A TR F 5 B ik < 10 7 1 b 25 N, P R < TN
A BE NS [l 5T

VW FRTERES SN, B AT A

40, HIE: feikE O FARUE, BB ARYEEE S A [RIFIHE 5500 35 1 e H
IS S BT N

41, Wl FEEEGRAERE, FESMEERAT N e G R 52K
W e G 3 AT S NI 4 AT N

42, IR T NS TR N, T ARSI B K
G B NS 2




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

43 HE MBI AL ERIE A/ BB L IR E 5 A A 55 PR
W7 IANRD, R 3 A 470 AN R R S0 o FE 33 B N A/ HH IS VAT A o
W/ S A TS el SO (Bl B I, RO A SRR B AEBCR A/
FE B AN ACERC DN U/ R R 38 P DR ] I oA i A U/ R R 8 PRI [ 2% Y 11 R
N B RIEGET AEFTE NN/ E A AN SN/ H 0 3% P < D o s A B s [
PO, HAARSGNE G it e B 55 9, AR08 C R et

44 Bpi: RIS AT A NI G & RIS 8 BN Jm A 20
FUE A, RiER A RSEENEHN. KR efR ek ionit &
BHNE BN HAR L i S B AT N

45 BeFUE : RIS I BT NAEASE G 1A [F) B B A LA 2 18] Sk 1Y) 242 58 Py
R e A AL 3R

46 RANFALE : B BUFA R RSN HTEEMN S RGN
AFIZE 5K 2 [ BGIE SR SR 45 5 RGN AR 2 0L Ay ORI 2 [ BT HeT
M7

47 EME BB FEAR B NI A SR S MR TS, 2952 BT H
W H 0B AT 30 BN TR L) e 11k B AE BB A8 2 AT IK
JUAE BN 58 TR B Ak < R R K — R s B 3K

48, BB FEATE S TFHH i3 e ] B (82 [B] HHE ) A0UE 2L
TN e < A i v Y RS 0 S AU B FR W FR R A AR B S B e e TR RN
FA (0 B0 S B AR b — I 2 <5 B 4 AT 10%

49, Jt: FEARMIC

50, FEEas: RESRENALA. BE. fiFAE. LIEHRNZE. H’
ITAFFRRR « ESEI R A SISO B PR32 FH ik < W08 7 SR B A AN Bl T )9 440

51, AIVERZBR B fig i AR 8 & [R edR hs 55 A e vk
CAE BRI RS T DIARBLR B 7, WS EAR T2 HAE 10 525 H P8 =]
SHRAT M CF I ZEA R F A ERAT A0 . (FMBEER . RiEsZ
PR FRBIE S HE A TERAT ISR « B SCRAIESR « RURAT N 553 4 Tovk i AT e ik Bl
A2 5y W55 5

N

52, HE BT EME: RESNANERGMIET . RATHERAE . NI

5

h2)




||:| SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B AR FAHM A EHME RSV IEABR KA TBEHAP

P DAY S A B 7 [ A AT

53, G HIME: REET B EREEE N FURIMNE

54, ZEEMBUTE: TRUHE H G T HERR A5 H 2 i #UE 2L

55, BT AE: FRTFEVHE R G T A A BT OME, U E B & BT
{E A A0 B (1 T R

56 FRELS T 1R EUE 218 E I BLEAT 5 B3R 1k hl . BRI
LA

57 AulHids: SEAGFRBFENAGER M. AR % HARE 7R 20
{65




ERASEERFRA

BAOYINGFUND MANAGEMENT CO. LTD ERARFUNHRAFTRERSAIEABRTEALBELAD

H=#r EHeBFHEA

—. EEEHE A
1. S AFEARNE N
LR BRESEIARAR

VEM bR ERYINTTIR M KIE 6008 SRR X ol KR 15 Z

BRAZISE]: 2001 455 H 18 H

PEREN: A

B BRI )]

Il RYITTARH X AR 115 5847 KE 10 2

EMFEA: 10000 5 C A KT

Hiif: 0755 - 83276688

fEE: 0755 - 83515599

RN kBN

2. HEEHH AL

ARHEGE N JE A P EIER 2 87 [2001] 9 530tk ki &, I
A B R A48 R RS TR BR AT /) A [E X A2 50 57 S (S FE A R A W] o Horprep gk
EFEA R TTEA R AR AT 75% AL, FE X SMZ 55 G5 F0A R A Rl A
25% AL

AAWEAFIEGI B RERE 2 B PR IR R A AR EHE 2.
SEEARBEEZNS, AARSEHE RS ME RS, HFRERGIHR T,
[ e s i & PR A I AME T WIS, QRIS X
R RE ., SR S E . PP AURES . BB ES . HUANL SR T E
HELM &R, BGIEEE. 5 REARM. WEEZM. AFWEH. NJIRIE
AR A IPAE S 20 M E AL F 4t BigrFA.

TR B G AR

B 2018 4 6 H 30 H, A4 M N ILE = = RIF e £ B 2
A R R S I B R A I R R B A L B2 T X KR A BUIE S
HES . FRRBEKEGIOEF R TS . FRK OB R ER SR A IS

&

4

it

R




ERETEIRTRAA

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

N

BOREEE RGO RIE S IR B e 4 . R R I TR A B IR SR AR T
G BRISMHWIHEHRR IS . ZEPIE 100 808 BANE AR S &
R B R A ANE R S BRI & BERH
30 RIGHCE R A AUEF TS . EREFOH R AT B IR A SO R 54
A S G ROEAC BRI R IR B R L A ) ) RS I B R A AR SR
BREEE . BRI ARG EIR A AR RS . SRR BUERH
WRE . FRMA R IERER S B H RS SRS R E R AT

PR IS FREIT HR PR AN R R RS R E R AR
IR AR R A 4 . A TR P R RS I B R A B SR R i e 4 L
B R R E B IR A BN R A S . BR ARG ANEF RS,

=, FEAER

1. #H2

BIARSE, EHEA, 1959 F4E, i iy, ZUFI. 1978 4F 12 J 2 1985
5 AR BN BRARAT Gl 7 SAAT A b Bk Jp AL AR 1985 4F 6 H 2 1997 4F
12 A AE T E LR RAT s i FER R A RAEIR, SRS AR, IERE
B, 1997 4F 12 & 2002 4 11 H B LSRR 5 A IR sTE A mAEHR,
DIESRIIA . SAHBEE; 2002 4 11 A 25 P EEFTA R 5T A F{ERELE
7M.,

SOTsRSeE, I, 1958 4, B, mAeitii. 1985 47 A&
1989 4 10 ALEFHE ZRHLETA T M HIN. BREDH ST, JIEBhEL &t
Jifi S0 4R 1989 4E 11 A& 2001 4F 4 AE P R A 7T 5%
BHMEIR, PHUEEIRHC . BHS. B4t 2001 4 5 F 2 2003 4 10 HAEH 8k
R A TR 28, ik RAERRIE K E R 5K 2003 4 11 H
%2005 4F 10 AEFE)REFHA TS THT ., AEEBN .. AR ERE
AT DU EFEA R A RS2 E,

PRoRSEAE, #EH, 1966 F4, IR, GfrAm . 1988 7 & 1998
5 ARV I G R AL SATEBUE B B ot 8 A4 1998 4F 5 F & 1999
3 AEN) A EHIEE AR NFEHEE; 1999 4F 3 H % 2000 4 10 A EMY)|
BIEFEHR T A FM)E L P S 2 BB, 2000 4 10 H % 2003 4F 6 H£EA

8

h2)




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

PR IR TR A 7 LAE: 2003 4F 6 HIFAAEAT A FEHR A BR DT A w3k
BRI R RS A H, BUT P EFEA R T A Al Bl S s 1.

XIYEEISeAe, EH, 1970 4E4E, WlHEFFEA. 1996 4F 9 H % 1997 43 H,
FE RIS R AEER; 1997 4E 4 H & 2000 4E 12 A, {EFTIES KEL 53T
R 2002 4F 8 H £ 2011 4% 4 H, EPACSERIERISIRIEER: 2011 4F 5 Hi
M EX ARG R G EFEA R AT, Se/R A Rans & E a2, W &t
L FI 2 B HE B O R R A HE RS, DU R E X AN R S S
FEA IR A A #5E R RiR S A

SIS, SIS, 1957 A, hIksa i, w1975 4 12
HE 1978 43 H, (EBRFGEBINLAE) AFI: 1982 4 7 A% 1985 £ 9 H, 7EPk
U5 TG 22 AV WL EBhBE TRE0M; 1987 45 7 A% 1989 4£ 5 H, FERRIU4 74 %
FOVAU AR TR AEAEIEAE; 1989 4E 5 A3 2000 4E 4 H, 7ERLPUIT 42
Belt 2= 2 AR 8d% . R FEAE; 2000 4F 4 F 3] 2003 43 7, fERLASERY 20
ERATHEAR . REAE; 2003 4 3 HE] 2016 4 12 A E R EBUE KR ESHE
FRE B A RERF TR . #d% . AR, 2016 4 12 A EAEHE
BUERZE M o VM T AR . WA 2 W

Bk seE, BharES, 1977 4, EEFMEAF ST 2003 4EF] 2014 4,
TEVERG I 4 KSR 22 BT BET; 2014 SE 54, fEPE RGN 4 K247 BT B 3% .
SHEAT DU ) 1 IV W Ao T 2 5% T SHE SR AU, 0 i A2 4 5 [T 1) Sialb A BR 2 w) SN o
SRl SR M RS AN BT S E R, T TR RN RIERE L SRR, DY)
TR R T KB R R

T Ao t, JUSTEH, 1980 A, AL A, SibiEi L. 2007 48 H
#) 2008 4 8 H, {EREMRETHO S NE L EHF A LIE: 2008 4F 6 H £ 2010
F12 B, EEITRFEM S 52 Bt BB e, 2011 4 1 H#| 2014 5 7
H, RIS ATRB%: 2014 4F 8 A 24, TR TR BT
Hit,

RIARSEAE, MorEE S, 1969 4E, dhitsiil, FREME REEE. 1991
FE 1996 FAEH EAHIALL] TAE: 1996 2 1999 4, fEPURI & K7
¥2): 1999 FEERL, TETIR M A RFATE, BT TG U4 RS SR tlH 57 5

9




ERASEERFRA

BAOYINGFUND MANAGEMENT CO. LTD ERARFUNHRAFTRERSAIEABRTEALBELAD

BRI S RTRIET K .

SRR )ISEA, HH, 1978 42, PIksa b, @frrid. 2005 4 3 H-2005
5 AR T ERE R ST IR E A R E L. 2005 4 5 F 2 2009 4F 11
FRERT A IR 2 By B A N TP A = . 2009 4F 1T H & 2011 4 8
AR ENE R ST E S T A B AL K. 2011 4F 8 H £ 2012 4F 5 HH4E
i EIE M 2 T A 4 A AR A K. 2012 4E 5 H & 2015 4E 7 A 4R ERE
S 5 WA A K . 2015 45 7 A% 2017 48 4 A TR S &S H
PR 2 =) e e AL 5 o A FLA B R A B IR A A #F . 2017 4 4
H 14 HEEFERESEHARA R G,

2. EHEe

skt t, W, 1969 4, @AM, i)
RHE IR T AT RE LREERARA R P EEA R E AR . IAE
RS LA PR ST A W S Ak RNV a 22

XS, W, 1973 424E, HHEEM ST, ACCA. B RiER T H[E bk
WRHERF TG PARGIE R AR TR AR FFT S tHImsSar. o E S A
AR B R AR T 955 B o BUTIR P E XA 5 R S B AR AR
B RN, i) B,

MBB AL, WHE, 1970 4, PRETN. GATERTRIA L5
AIRAT . AR IRY IR S L EE . IUE S B3 & AT IR A R Fh 22 5 6
S EZSLIN

EIUSAE, IS5, 1983 F4E . MTIR T R M A B H A PR A 7 I 2 REAZ
I B B AT B A W) MR SRR AZ T, A 5 4 i 4 8 T PR ) M R G A A 5
H,

3. EMAEEANG

ARG, EFEK (HHES WERSRID.

sk )14, BEHE (FHES NEFSRID.

s3I, BEAC, 1964 A, Taptpd. EARER T E TR RAT 2 s

IMTRHAL . RS PR mlIARYIE AR B ARAT R B3 PR . 2001 4F
MAEBELERARAT, NSRBI SR, g8, A, 2013

10

L




ERASEERFRA

BAOYINGFUND MANAGEMENT CO. LTD ERARFUNHRAFTRERSAIEABRTEALBELAD

12 AREFERESEIARARBEK.

TS, BISAHE, 1976 44, Wit, mEAETIN. 1998 45 8 H % 2001
7 AARERT 2280 S LRI AR A\ . 2003 4F 6 H £ 2010 4F 9 H{HAE
FEREIEAIRFSUEA RS EE B NSRRI S L. 2010 £ 9 F £ 2016
11 HHEEPBREEA R TR A m S8 B HE . N USSR, 2015 4F 12
HEBEERESEHGRAR R TR, £ TEDL, WMEFEESEHARA
AREESHE, HTEDID. £ TR, BHESM. 2017 £ 3 AHEHek
FER A RA A ERK.

BRANA, RUSEH, 1973 4, Wit MR TRYITTBUFIN R A
GINTHEURF SR RS IMAE . 2007 FEMARRESEHAERAT, SGALH

BARPAEFAL, TIRTEHER, BUTRLGAEH, BrgH
4, F:&2HE
KA, HEANRBATH SRS 2010 45 7 H % 2011 48 3
AR F I E 5= B AT IR AR, R R B 2011 £ 5 AN ERIEEE
HAWRAR, PHEFAMBI R &P R iR s 2, JUEERE T R
Mo B RS AR R R AL S B 2 B

MBS, R A K2 E PR a1 . 2011 4 6 H %2 2014 4 4 A7EKR
J L 4 FA BR A R S AR T 515 2014 4 4 H & 2015 4 4 HAE KR BH

HAE A RA AL PRI A, 2015 4 4 AMAZEESE
BAHRAR, JFHE T o & PRI s A BB, AR, W
ERBEFUH REAERS I F RS EEEH.

TR AP R E RS BAE R 5 G DT G4 Bt 44 [ B
&I ) :

Z¥EX, 2016 4F 6 A 30 HZ 201747 A 29 H;

SHL, 2014429 H 26 H& 201741 H 4 H.

5. ARAFHRFERHZ Do M TS W

EN/NEINE 2 S 8 O e S AR WAR DK

s 264 (ERD: ERESEIHARA R SLH.

SREM L MPEK): FRELSEHARAFABGIHEREAH, TRz

11

Al

0
0




ﬂ SRELEBERAT i

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

T DX A TR 5 TR I 3 150 R i < 0 5 43 % 7 b R I L VR S TR SR AR B
EHELH.

BRANRE (FHD: ERESEHARAFRESEM, KitaM

Awroeds (5. TR HAT IR 2w B e i i s

MZEREL (FRD: FRECEHARA A BRI DL, SR
MR G RIS R R R it e M PR IUE IR & RIS i R R g ik e e

et (ZD: SRESCEHARA A TR S2HE (ERFTE), =
O R BC BB A RIE T BB S . RO B R L BR A R UE TR 3 B
& FERREICERESRIEF RS EEFIIME R E R & IEZA R 5t
EHEaH.

BfESed (Z5D: FSRESEHARA A GERETHITEAH, T8
Py i R P TR B SR AL SR PR B B < 5 4 VH B R R L LR A RUE TR 4R BE 2k

B FRPH P R C B TR A Y UESR BBk M BRI R I BLR A RE
R,

PRt (). FRESEHEARA AP .

ERN G Z B AR R R AR o

PO S IR BT

MWRAE (Begik) GEEINE) BHEARRE. MRE, REEHEANE
TEU IR

1. KRGS G, MBS R4 b EUE R 2 A€ 1 AR LA A0y 70 B 5
CrauE iy &N AN CAEIR ke STRE: R

2. JPEREL G R T

3. XA EHE A RIE S E B aRHEeK, TSR IEL

4. FRMEIL G EF L e kel Bo T 58, K S0 B A A

5. AT RS RE I MRS 5T 2R T

6 ZnfhilZRIE . R AR A el T

7. WHIFAEFEE T FE, eSS m B IE . B
8. FRELG I G P B 55 iR S A R 15 B I

12




ERASEERFRA

BAOYINGFUND MANAGEMENT CO. LTD ERARFUNHRAFTRERSAIEABRTEALBELAD

9y PEEESMEFA ANKE
10, PRAFEE G P~ B S-S S Iie st . KM AN AAR SC R
- DG BN X, ARERIES AR R N 2347 (YR A BRI B St
MVERAT A5
12, EE R 2 € 1 HAREA 5T
Fio BEGEEK
GEENAEANEE R GEFRZE) . (BEEE). (&R, (GafE
INE) S EBERINE) SERERUAT A, FRR v g S (4 ¥ Py 32 il i 2
RHAT & i, o7 AT N R A
SEEEH NG ANFE R GEEIR). GEEIME), @4 Wi
HHIRE, SRECHBAE I, Bk AT R A
(1) K45 BN [ W0 P Bt N U 7= VR R) 6 4 I 7 AN IR 25 P %
(20 AN iU AR5 BE AN [R] 5 48 0 7
(3) I FH 2= 7 3 <y U A7 N RASR R 58 = N 22 JOR 2
(4) [ LG AR AIRE A MU T S B 2R A A 2K
(5) MRHEVEE . ATEGEIA e, P BRI 280 28 R A AT .
3. B URE IR SEH, By, B R R Ty
FH R FBATWHG, R WSS EEE 5, ANFLLTE
Al
(1) B EE A E
(2) 3 SIEEER A IR B E Wil
(3) WU H S MR A NSO I S A0 SR I AR 2
(4) 7E 7] 1 [FHIE b 24502 1) GOk 5 R AR AR
(5) A4, T4 BHPeml™ R I I 2 ki I
(6) TrZHRSE . IR
(7) WEREARIAR AR E JGE S HEMRLE, MARKIEATFH
HEWBFEAR . EERFTRIFER,
(8) FRAZAFE SN BE AT I G A BT 40, BB Al e AT HA R 4%

m

IR
AR




ﬂ TRELEEERA )

BAOYINGFUND MANAGEMENT CO. LTD BEEBERFLANHREFRERLSVIEABR T A BEG AP

(9) B BT LA EARFIE O H B H LB NHATIESRAE 5 5

(10) HSOEFRAE Gl s AN, R E6%5T B mim ik,
WAL TR,

(D WHiFEAT, PiREE O

(12) FERTHE BIEEAT &R S A R =3 VER

(13) PIAIE TR 55 Kk %

(14) A1 AME, MEIERREES AN REE;

(15) Atk A7 BUER AL BRI 245 1 AT .

4, HEL PR

(1D KB VAR VAR (GEEE D) MAUE, AEEEM RN yEEE
T AR N TR KR 24

(2) AFIHERSG ZAF R H OB AREN e NEATATEE = N
M) i

(3 AN SIAT A A DGR B 44 (R A0 rp BEIE M 2 (A O HIE
MR TEAEHR A B RN 2B G DGUE SR RS IRV BAES . M RARVE AT RS T A
L EERBEER,

(4) AR A I e H A NFATIESRAL 5

LB TN HR) A 8 o o 2

NARAIEA TG @I 1E, AR bR A 7 208 T R RS, ek
R EEFA NI EVER G, IRIE GEEIE) . GEfEIME). GERIR T ES
EHEAFRAMERIRESENL) SEEEN L (FRESEHAR AR FER),
E (FREESEIARAR AIMEHIRNY, MERNA RS E NS,
i) 5 % TR 2 1) B2 ) R A A AR
O\ E S5 A m G N A ) R G AR LA A R B 4 BT, AR
ST P A o o) B A R T AR AE BT

1. AR H AR

PNV SAT AR IV H A A -

(1) fRUEA R &8 E HIEE S R

(2) PRIEEGMEFRG N B RIEARGER G AR IR

14

Hﬂl F{I

\

ml}*




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

(3) KB AFRSfE. RREEARE, 4P ARG

(4) fedtnwm] ek i TASsF ROk, [IEEWE, BsEH, B

(5) R AFlIREETEA: A FHE,

2. AR T

(1) A e B A AR H L 208 o5 2w I BT A T TR AL, 1238 & T
SRR SN, JFE T A B AL L

(2) SR A AR I A A O R Y B A XU, A m] AR R
eI PN A S R N AR AR VB s B TR O R R

(3) JRSEAEJFI - 22 wIAR A M 55 ) 75 2R LA AL (UL« 38T 1A B A
O ) PN RS T DR B S P 180 B TR B 0 W

(4) AR I P B A 1) P AT v B OB, LA i A B ™ g i
SFRAT TR R s AT S A EEASBEAT AR T A, AR AT AANSHIAT ] P B
R E AL T

(5) @R AR N B A ATIETE, IF HAA AU 2 7] 4078 S
ZEITE . BEMSE NI B AR E S5 R BUORSE AN B
AR R AT IE U 56 3

3 o) PR O o R A AR R B

23 ) i) 2 A 2R R AN [ J2 T FE A o B LR RN DA R T 25—
A /A i g b /A b kil e P /A il DA S
FERFRARAN K s 25 =N R A R AT B 580U R A 2w S AL
P8 T DRI M 55 1) 5 B A 2 P 28 1 P32 e SI Tt 24 WU 2% e ATT RO T < A i St
JRAENAZ R N R, JRE N EAE SRS ST

N ) % TR JBE R #R1) LT i 2B A2 DA T J LA EE3K

(1) FFEEZGEE A BT R R E ;

(2) FFanmkgs A e 2

(3) P4, BHE. am kR

(4) BB B h . RBEL I

(5) BMEHATT. . KA.

) FEREAIAE UG I AR 2 v DO I 41 A8 0 1Tt Jim St 2 =) 9 73

15

i




ERASEERFRA

BAOYINGFUND MANAGEMENT CO. LTD ERARFUNHRAFTRERSAIEABRTEALBELAD

ORI 22 =] BE A FE 2 ST B A m B R LS, iREH 2l e 5L
Jitio o~ AU S B TT AR A] R R HL SRt At U Pl - LA S T] B B N 2 =] = AR
ANPA B PR R4 H ISR MR 2 ) ) B A 1) ol LR e i 4t S it o
M FRRE A B0 A e Jx A m) ] BE AT AR A L VPO . R AL AR R A 4
NS HAERK, BAB AN BT B EGE I, AR S LR AN
TSI S o BN BT I R BIAN U« ASER ] il B EAT R AT VP
s FESTIE AT RFEIL
4. WERFEHISEAZ
NAME RS ARG, WHFPITRACHE LR W YEH,
X S FPRART P B S R . WL B BRI EE. EESEAR.
(D) AR T T ARSERENNGL . A FRPEEH T2 N R
Ol AR EHa WFS, FFHZLACH PP, #iRI5T
7 W
@ FFATIENF T, AT MR B G SN AL FE Rl
55 W55 NFEERBE B AT (AR L 22 8 8 B R g
@B TR G 55 AN FLRE 5 06 Z008 M 24 =) il 5 RO BRAE AR, 2270 N A RE—
W LAR I ARAE M 55 A A #EAT
@2 F) N FRAE LA RPN AL S AL, %o O AN AR B I B 25
(2) X N B B A 42 ) T S 45
QAT 4= A 77 3 & [F s
@SAT A TG
QTR Y. RIEIFEE KA WAL s
@ RGN, AW R TSR
(3) Xt 3 AT ¥R HOE L 2 4 -
Ol 2 7] 53 TATASF I, REVE 3 L4724
@€ XS 2> 7] b3 AT BB AR I
Ol € LHFEFF, BB
@ 3 A K 2 i B e P A g B3 DI SOOT IR IR 2 1, 5B T
XIESHBHPARAG DT 6 M (BEMHEERIN, FFRNHZ RIE U E LR

16

#

b

&




J

ERETEIRTRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

R ERIHAT B

(4) RAEDETC BB 5 M 2T -

OB TAE R PRFFIOL S 2

QLR AR S, ORISR AL . BEFPE . B,
WA FIRURIEL IR L5 Fra AR L AR 2 A A LA 2 A% A 1L 5
@F B AR IR AR BE PR 1) 5

O G HHIR . % Bl
@R SRR BB MR BHEA R

@AT 2 [ BE R (B kA D 5

@FATE A 5 K 5

OprEL . FEFPAL ISR AR s

W™ H I E B BB RS IR BB

(5) XFH™ dh T AR A B A

OB ah IR ZIAT G B R VERLAIUE ;

@77 A H AT RNLFEAT 78 70 B AT AT PRI R, BEAT AR IRUn) s 32 XURG S 1l i

» L PRRE PRt .

(6) XA ANZ Ak 55 ] A4 .

QO EENL A B LU AT B N 53 BE A s v

@ fnamxt AU T A B

@ AR SSARUE, Al ) g LA
@ e 2 RS E B BURNN & B AR .
(7> RS T 4% 1] 32 ZE A4 -
O~ 8 H A

@INsEXS 2 5 AR Hy 1 7 E A S Al
EYIEERON GRININED)| =Rl vig 1O SLEE

@SR A R FEM EICE B AR B
(8) Xt BSR4

OAT IR HIEE, WHEF B BUR 8 Gtk A7 8 2
@FAT I ZEI L 5

17




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

@R A TP RT3 5

@SHAT HIK R AR E B

(9) X 55 P2l (¥ P 3 A4 -

@2 F) AR5 B S AMUART 2 1R DU R 553 U, ™ 422 B 2 ) I 55 2 4 R L
b AZFEBE W 55 L S ke 2 18] S FT 587 2 [0 55 A LA AT (18 Jir DU o e 1) 2
WA S5 RE STt TARSRAERAE AN 2 U B AL AR T, JRET XS 8> U 28 1) Al 57,
P N THERIR R

(% ™A (0 BRAS I AL S5 A% 1] L, Sl T AT S0 A A B

(7™ & 1 5 WA 55 WS S o b AN B P AR B B AN, B S ST [ X W A 1 2
A 22 20 45

@s5RALN P G RS RS B8 7 A s 161 L 5

G©FATG— RI A b

Ol € 52 B 1= THE SR E M 55 S el 4%

(100 X715 8 R G IEH 4

ORI ZA FRIEEE M EER, IR E. SCE. TR RPN, ™
IEHE R E R ARG E BN . BRARRURE L IS0 T A AT DG 42 il 1 i 5

@ TEERGMIH LI, Beits TP k. BT MgE B A2 S
I DO B, AR B BT s LSS R E I BOR G4 5577 THI A HR 51

@5t 75 B ARG E ARG L, @2 ARG AT R EBARN R
SESINE S (INAY R ISVA R

@ HEALRG H 4 A B, 28R A — N R SR RS 04
e e E B ARG 2

O TE R RGN L EMERERIEL, RER TEBAFEN 24, TS
SeB, JFRESN L HERR AL B S IRE R

©™ M TH LA 5 Bt AR BUS Ry, 57 5 S8 B50dis 10 S A 0 1

@R E T NATTH SRR DU A, 7 I B A il B2 4

(1) X & RSl .

O IAFZIRAI M E RS, )2 RS B B ] S

@tk NI E RGURE, W FIANF A R 2 7SR R AT R R

18




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

KA, BIRA R & IEE S HIES)H BE1T;

O@EmHEATIE . WA TR SUEEERIEL, J™H B N 2 A

@RI AR BHER . AR P 0 B A

O ERIEY MR . KBRS

(12 X6 SR AP A0 HE RS [ A 45 -

Ol 2 TGS 5, X SRR SR I HE RS BEAT $2 AT B v

@ALSENL T NG AR/, R A RO A AR, AR
SENVEETT 5, ROUERR AR, (AR aEE sk L .

5. FPEME e

BB N EER] T 3 THERPAT IS L ST R B e 5

o) RS B D1 o BF RN O W I A B AR AR SEAT AU AL K e I A
i, X H R H AT E A A S IR & . PR, IR A, PR AR IR R S
ik, JHkERER, EHRIWME TR, PR ERE AT B e
Ve K o

O ) M S RE A A 5 IR o W] A BB PR AR AT R A, ORI R R R, IR
ARG AR AR BEEREI A SWEI, TR RN RLE 1A ¢
BURRANRE 7> 53 BAH BT T 1% S o

FEH DR R T B it TR FrAIBORM AT B R AR S 1
N RS P DA 2 NVE S S 2 00 28 W) (0 A B i o B EAT MR oA, JFAR
¥ it BT I LU %

Wy R IR A SR, IRBTE R
W BEARS AHA /I AR ST ReEa it E BRI S HATE
SRS EES L

6+ FEF NI T A AR A il 2

(1) AR O w) A DA B 5 A 1 ) S8 0 B TSI 5

(2) Ao m AR AR T 37 AN 2 =)ol 55 5 FRE AN 56 38 PR #842 fl  JEE

19




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

HUE> EemEA

—. EEEHEE AR

LR TORIESER A R AR (FRIFR: | RIUESR)

P TRAT MBI X A H N AR K —f 2 5 618 =

IMAME: TTNTT R X RIMTALEK 183-187 5 KT 3 43 #%

POEAREN: M

FRAZET[E]: 1994 45 1 H 21 H

BEEIEE R BMC T R VER [2014] 510 5

EMBEA: NIRRT 7,621,087,664 G

FEAE): K

RN R

BERHLTE: 020-87555888

JURUEFF AL T 1991 4, RENEMLEGEEGRIEF AR, J%/aT 2010 M
2015 S MTEIRIINESRAE 5y BT L A UE 622 5 BT B ) oA Bl (B AR
000776.8Z, 1776 HK). # 2 2017 £ 12 A 31 H, ARIHIEFHRE S 264 K,
AT E KR 31 M8 BRI, BIRIX.

JURUESS RGP B AR BN R 5 2 T A B AR
M 1994 FREELEZ AL G+ RFFRIAT A B 2017 4F 12 H 31 H, RS HE™
3,569.05 1270, FAJET LW ARRARKIITE FHM Y 848.54 147T, 2017 FENM
NN 215.76 126, ENVRIEA 115.89 1276, V)& BT A R BRI A
85.95 1070, BASE ) K A RE JITE B WIEFAT R SR, ST E AN b
UEFR A EET A

2. EEAREN

KPR E RS RAE S R P SR A H . IR T KRR & HATIR A A
HERATIRD AR AR R ZHRESEIERAR . RERITRMARAA
S HE & ARAT . XUTESEAE T 2000 4F 7 HIRAGAL RN e, T 2003 4 7

20




ERASEERFRA

BAOYINGFUND MANAGEMENT CO. LTD ERARFUNHRAFTRERSAIEABRTEALBELAD

HIRMG AL R 2B A5 22l 2247

IR R TR RIS ML T, F A R R ZERE ER.
AT G R PO ZE Py el THIM R S5 e it 25, Molh&ais £, ABEETE
B LAE BRI L PITEARRIA L, BV Sl e 7 SRl B &
Giit. TFENSESUR, R SsEEh . AR B Lk BB

3. EEEEISZAE L

JURIEST 2014 4 5 A BUSP ENE S SRR R ETE K. TR
UES A% JEAT B A0 N0 & TR BT, AN W7 b s UK 5 FILRN P 4% ], i ORI 4
PR SE R R M, D) SR B SR NI AVERGR, PR i )
SIEE Mm% .

B 2017 4F 12 HIE, JRIEFCIEE 16 ARITHEIEF R RS, 0
R EFAH G E R G AR T 5 & L B R B AR G AR & AR
B ES . AEEE AR BEIRAMIEA RS R RSN R G E
WEMIEAR RS, AREE AN EIRATNER RS KA 7RI
BRAGHIUESF RS KEFT RIS ERS BIFH RS KEFHRE
e BB A BOE AR R A S KAGHIE— — B R R R 5. Kl
HAIE AR L R AR A S5 P e 4 R AL TPIE 100 FEEUH K e sUIE S 4% %
% RALHIE 800 FEEY KR B A E . K94 Bk 50 F8E00 K& Ik
FARESE . R R E SR R AR BRSNS S PR RKIEEEL
I RGHIC B VR A BOEA P S . B E R IR R B R A RO T 4

T SRS NI RS A IR P s ] o

2N E] T e R AT b 55 180G LA KU B S5 DU«

L ARUHEEI . CRER KU BECR 5 I TR — 80 R e
1 45 T A0 XU 5 3 T8 A 1 S S AR SR

2 ATHIPEIEI . PR b % XU I 5 T A HE ) BT A XU R,
ROBB RS PAT B RS AN, XU I 7% e BN 55 K (1 B
AR FTERT, A ERT RS Frh R F5 XSRS R

3. PR JE I . BT PR M 55 25 Ol 250 T TR i A7 1R T BB 2 A 53 4 B

21




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

MIEHIZ), BESRFERETT ASE B2 8 A & .

4. SRR AR ASARHAEOGET], BE G SRR KR
EHER. FEAZERAE, YUNRRR R RO, S B MO RS A R
XF B PR ML 55 ) XU AT

5o RREEMEIEIN G 2 WU B AR L 25 T R R R I AR B AR, AR S bR
T8 OB A A IR FE A A% T B, SR IR I U (0 XU HR 25 R A AL, SR
RICH AL TR Ao G SR, A O DRSS 7 R IS SRR 448 it F) B A S

I IRUE 7 AR A SRR AN A W) 1] FE A DG EESR , 8 T 5638 1 P 4 ]
HEE, BAREEE (T RIES R FEE S B HINED) . (T RIEH A SR SRR
BAEHEME) (T RIUESR BB L 55 B HE E HRE ) (7 RIUESR 5464
PAETE R IAUE ) (7 RAIESFEE &= Sk POl S ERR 51 (7 RIE
GRS B A S ST MR A BT ) (7 RAESR B PR 55 Mol A
AEIRE ) (T RIUES B P FRE 25 B A HRUE ) () RIEH B =Rl 45
5 RARE 5 SRR BT ) (7 RAFS AR AT BR A R R PR 45 A P 54
UEF A R KU HE & A FRE ) (T RIESR B2 P40 55 R 484 & BRI E )
S, AR T ESFRE SR R, (RERE. HEERE. W RE. AE
. KRR 5 RGUEH . (REFMRIRE B, RISUbBE Holk N G B 4 4
Ml 55 1T

= BEEHRE AN RSB E RS AT I B A IR

R ChAe N RIS ERE R 5 Bt R k) A RIEHE M D B e & ) £
SHEE MU E, BEHE A RSB B AR R % B SR
Bl FEERHRA LT A 2SS 5HTRGR T &5 MEN T, s
DY AFE TSR SIS BRI FE G S T SO RRATE . R TE (B8
R AT W

BT N RSB BN R (P N RILREIE S 5 7 5 ) S5F %
A B S A ) B S FTE UM UOROCHUE AT A, LRI DA -F T 7 2 e 4
SEFLNREALIE, FEE A SCRE A G N 5T, I LA T 2O 2 44
BNRHE RN RN, BEEFLE NG RBEN R BT TR A, B

=
4R
i

Sk
m

i

_\

22




||:| SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

BE i BN DL o B8 BEG B T8 N\ RN A3 )00 TR RELE BRI P9 4 12,
ReE ARG P EIER . RetE NI SEHEANAEREMT N, N
SERNAR A A IR 2%, R 3 R 2 < BN R BI2H 1E .

23




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

BRERS MRIRSTHLA

—. EESHEEEENM
G B N ATARAE AT GRS I ER , bR AR & R I A A

FGWEL IR A,

1. B FEESFIHARAA

VEMHOIE: ERYITT R KIE 6008 SRR X o KIE 15 2

IMAMIE: FRYITT AR H X AR — AT K E 10 |2

POEAREN: B

I k)]

BRALHE: 2001 4£5 H 18 H

BRSGS— & W HETE: 400-8888-300 (&G —, HKI&iHH)

L 0755-83515880

BRERN: PR, B

o ke http:/www.byfunds.com

2. RESHLHL

(1) | RUESE AR A BR A ]

PR AR IE: TN T ORI X R AL 183-187 5 KARST 3 43 £ (4301-4316
5i)

HRETE: 95575

E MHE: www.gf.com.cn

(2) T EHRAT A A BRA A

AR MNE: TP T KT 15

FRETE: 95566

Al bk www.boc.cn

(3) HEHAT R AR A

A& M PRYITH AR H X R KIE 7088 54 i dRAT K E

RIS 95555

Al k. www.cmbcehina.com

24




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

(4) LTI IR 2 7]

PR Mk TR % 188 5

HRHLIE: 95559

N HE] M3 : www.bankcomm.com

(5) “PFRARATIRAHIRA

PR AL IRYITR P AR 8% 5047 5

HMRHLIE: 95511

ZvaE]Pk: bank.pingan.com

(6) ZRZERAT RNV ARTT A AT PR 7]

BRRMNE: ARG ZRSET AR X PSR AR 2 5

HRHE: 0769-961122

A MtE: www.drebank.com

(7) ZAFUESF AR A BR A ]

PR ML YT X 4% 4018 S%BKE 35 )2
ZARFETE: 400-8001-001

oAl bE: www.essence.com.cn

(8) LI A AT PR A w]

R R ML RESTFRARTTRIXE Z K 42 55574 101 =
ZHARFETE: 400-6515-988

JvaE] Pk www.bhzq.com

9) H—BNVUES A A R 2 7]

WA MR TTARARIITIHE H X AR — B 115 S4%47 KJE 20 #£
ZARFETE: 400-8881-888

oAbk www.fese.en

(10) ZRIGUEZ B A PR A 7]

R AL P IX G Rl 5 S HT R RE B 12-15 2
ZRHLE: 4008888993

aE]HE: www.dxzq.net

(11) FERIUEZ B A PR A 7]

25




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

WAL BT OB % 1508 5

RIS 95525

Ak www.ebsen.com

(12) J7PHAEZF B0 A PR 7]

PR FR bk 7N TR X BRVLPA R 5 5 M E PR b0 E8 19 2. 20 )2
HRRHLE: 020-961303

E MHE: www.gzs.com.cn

(13) EZRE 2B PR A F

AR BT R 22 685 5

R EIE: 400-8888-666

oEMEE: www.gtja.com.

(14) EAEUEZF B0 A PR 7]

PR ML FINT B WX T 1012 SEEIER REHASERE N E
RIS 95536

IyE MHE: www.guosen.com.cn

(15) LR H IR A7

BRFR ML IRIITIAR H o0 [X 4 2% 4036 52588 KJE 16-20 2
HRHIE: 95511-8

naE]PE:  stock.pingan.com

(16) 1BIEUETF BN A PR 7]

A AL TR X = B AR 5 SR R)E 10 2

g 95321

Ak www.cindasc.com

(17) KIIEZ A H PR~ 7]

AR SRYITI AR H XK KIE 6008 SHRFIXHOLKE 14, 16, 17 2
ZHREIE: 400-6666-888

o E MR www.cgws.com

(18) KITIEZR B IR A7

AR TR 8 S RKITIES: KE

26




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

ZRHE: 95579 BX 4008-888-999

A MHE: www.95579.com

(19) FHRTUEFF A A PR 7]

e Rk FRYINTHAE H X 75 H R VLIR K E 38—45 |2
HIRHLE: 95565, 4008888111

oAl bE: www.newone.com.cn

(20) HEEBOEFRA A IR A

R AR ML A6 ST AR X B ) KA 188 5 i 22 [ bR K JE
AR ELAE: 4008-888-108

A Mtk www.csc108.com

QD) HER ISR A R ST A A

T 2Rty k- PRI T A FH X 2 B 5 v % 28 AL R 7R 45 0 A R 0411821

ZHRHETE: 4006008008, 95532

/3 E] Pk www.china-invs.cn

(22) AAME D HEESHEAR A

B R bk bRt AR X AL PUER % 27 S B 5 54 3201 N 3201 HoG
ZHRETE: 400-059-8888

E MHE: www.wy-fund.com

(23) 6] o 4 o A7 A7 B 2 )

WA bR E TN RAT | S ER S R 2 R 27 2 R 28 2
ZHRETE: 400-910-1166

oy E M www.cice.com.cn

(24) MIRIEF B IR A 7

BEARMNE: IARABV TS L 86 5

Mk TE: 95538

oy E L www.zts.com.cn

(25) HHUEFHARAF

Bk R bl PRYITIAE H X 4 % 4028 54 5 LI A% 47 J2 01 #6

27




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

ZHRELAE: 40018-40028

2wl HE: www.wkzq.com.cn

(26) JLHHEE RS M E AR A A

I Z ik Jb 5T T A PE X AT e B R 10 5
ZARFETE: 4006-802-123

A MtE: www.zhixin-inv.com

(27) VAR ER D IR A

e Rk YT B X 3L 2% Halo |4 4 #%
HRHLE: 4006-788-887

A MtkE: www.zIfund.cn

(28) JbatH AR G E A R A

WAk, JE T R E I RE BF T K X H R T 10 5 2 15 236 =
ZARFETE: 400-819-9868

ZaE] Pk www.tdyhfund.com

(29) bifghF KESHEAR A A

PR M. AL X ERFH S 196 5 26 S 2 1541 5
R HLE: 400-700-9665

ZvaE] Mk www.ehowbuy.com

(30) LigdkiE e IR 2w

PR MbE: T AR 518 563 3% A1002 =
ZRHLE: 021-65370077

ZaE] Pk www.jiyu.com.cn

(31) EiFRKEIL &R A IR 2w

WAL T AN X RO 1267 SEERYE SRR W 11 2
RIS 400-820-2899

AHE MtkE: www.erichfund.com

(32) Lighkhi& P A R A A

PRk BT AR X R X e 2% 1333 5 15 4%
ZARFETE: 4008-219-031

28




ERASEERFRA

BAOYINGFUND MANAGEMENT CO. LTD ERARFUNHRAFTRERSAIEABRTEALBELAD

A ML www.lufunds.com

(33) WriL[FIFENE: &8 A R A F

P Z& ML BN T SC ZPUEE—5 903 =

ZHRETE: 4008-773-772

A ML www.Sifund.com

(34) TRifgH K & & AT BR A A

B A BRI TR S8 X K B 6 5 105 %-3491

ZHRETE: 020-89629066

ZaE] Pk www.yingmi.cn

(35) AL HREEE B EH IR A A

B Ak AR BT HEE X oo KA 11 5 11 2 1108

ZRHETE: 4006-199-059

AT P: www.hcjijin.com

(36) RELAIGHEGRAR

AR B TR E X VT AR K 222 5 A AR R O B LI 2105 &
ZREIE: 400-928-2266

AT ML www.dtfunds.com

(37) LI A EESHEARA A

B A T B X VUE R R 765 5 602-115 &

R ETE: 4006-433-389

v ME: www.lingxianfund.com

(38) LRI ESHEAIRA R

WA T AR X RE ZKE EA R 1318 5 2 R AT KJE 1003 HT
HHRETE: 400-921-7755

oAk www.leadfund.com.cn

(39)  IRYIT 22 AEUE 5 300 WA BR A 7

R Al RYIT AR FH X AR FH A TE G % 178 5 HefioRE 27 2 2704
HHRETE: 0755-88394688

AEPIE: http://www.xinlande.com.cn/

29




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

(40) VHILIEAT R HE AR A7

PERMME: BT R E B 32 5 C ik

ZARFETE: 400-821-5399

A#E MtE: www.noah-fund.com

(41) bk L EERSHEARAR

PR LRt AR X R =30 19 S 4% 701 4 09 =

R HLE: 400-066-8586

ZvaE] Pk www.igesafe.com

(42) WITLB AR e A &5 AT PR A ]

BERMNE: U TTHEEE X 6 2 8% 45 540 B KE — Wil =

ZRHLE: 400-068-0058

vaE] Pk www.jincheng-fund.com

(43) FNBHE R RSB B A TR A A

IR AR ke S8 T 98 A 7 IX AR XU T 2 LI e R K JE 6 )2

ZRHiE: 400-555-671

vaE] Mk www.hgeepb.com

(44) EHRUHR G A S E AR AR

R ML A6 TR VE DXAR TG HE 78 % OCR ER A e — HA(PEHN-1. N-2 Hidk
PR R 5 2 518 &

AR 010-62675369

Al bk www.xincai.com

(45) il if RS EHRA A

AR MNE: R TV A 0T XA L% 33 5 8 %

AR ETE: 400-821-0203

(46) TRINE RS0 B A PR A A

BCARMNE: PRINTAE H X AR H AT & g ok 35 2 01B. 02, 03,
04 HAL

ZHRHETE: 0755-83999907

AwE L www.fujiwealth.cn

30




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

(47) LB E A TR A F

PRARE: Bilgi T XA R AL 518 5 8 SHE3 |2
AR ELAE: 021-52822063

AHE Mk www.66zichan.com

(48) R EESHEHRAF

BRARMIE: JE AR X S = 2% 26 S5 W KE B JEE 19 2
Z AR LS : 400-111-0889

ZvaE] Pk www.gomefund.com

(49) HIEEF (bR BETE WA A A

R ML ARt E RIS KE H — SR e 28 = TR X A B 5 2
ZRHLE: 400-890-9998

A Mk www.jnlc.com

(50) RUEAEAE GRID BEEHEARAR

BEARMNE: LRI IX & A8 18 Sk Wkm AL 18 5%
AR ELE: 400-810-5919

ZaE] Mk www.fengfd.com

(51) AUPHRLH I B 4 5 A BR A 7

BRARMNE: UM X _EYER 15 SRR 20 4%
AR 0571-86655920

A Mk www.cd121.com

(52) L IEET BB A F

PR MR BT IRICIX s KiE 2815 5 302 =

AR EAE: 400-6767-523

A Mtk www.zzwealth.cn

(53) Wi &7 FHREMEFRAR

PRk IR L X BB RS R B3 ot 7 %
FRHLE: 400-9500-888

ZvaE] Pk www.jfzinv.com

(54) ZEFESHERRAF

31




ERASEERFRA

BAOYINGFUND MANAGEMENT CO. LTD ERARFUNHRAFTRERSAIEABRTEALBELAD

01

PR IE: PRI 1L XIS =TE TR R 3 A BE 17 #1704 =
ZREIE: 400-684-0500

owE MHE: www.ifastps.com.cn

(55) EHFICATEEHEA IR A A

BEA k. BT X LR 100 519 2

R HETE: 400-820-2819

Al Pk tty.chinapnr.com

(56) bl RRIESHEFRAA

BRARMNE: R TARICIX 56 R % 88 ‘5 4% 75 W & KJE

ZHRETE: 400-1818-188

AFE MR www.1234567.com.cn

(57) WYIFEEmEEGHEGRAR

R A ik ERYIT AR FH X IR B K TE 2003 5 HI5 K 1806 HoT
FHRETE: 010-56202920

N ME: www.xintongfund.com

(58) LR ELESHEHRAFA

Bk Al AR RIRH X B R KA 1 5B 6 58k 2 T 21 2 222507
ZHRETE: 4000-618-518

] ME: danjuanapp.com

(59) Lifgizi B A R A A

BRARMNE: FWTTHAT X RS 799 SR SR % 3 55 2
02, 03 =

AR EAE: 021-50810673

(60) B CHLMD L EARAR

R WL UM T PG DX 2 e 28 S48 TaKJE 154 12 B/MIER
ZARFETE: 4000766123

A Mk www.fund123.cn

(61) PRI TR AR A A

32




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

BEAR ML BT R X 7R T oKIE 1-5 5

HRETE: 95177

AwE] M www.snjijin.com

(62) RiFEJIHIW & 78 HA IR A

AR ML JB T P R R R ) 28 5 RSP OR I K
AR ETE: 010-59013895

ovE Mk www.wanjiawealth.com

(63) AL s B S A BR A A

PRk BRI IX AT AL T 2 5355 2 )= 222 ot
ZREIE: 400-618-0707

N ME: www.hongdianfund.com

(64) L E RS E AR A

AR MNE: IR RSP K X BT —H7 18 Fht A Ji#
ZHRHETE: 400 088 8816

AEPIE: http:/fund.jd.com

(65) WrEWE (dbnd) E&HEARAR

BRARMNE: SR TR X R PE S i 16 5B 1 Sk KE 3 2 307 ot
ZHREIE: 400 673 7010

vF ME: www.jianfortune.com

(66) LIV E LB EARAFA

R ML VG RCh B T AIAR BT X IRG KJE 1513 =

ZREIE: 400 6997 719

NFE ME: www.xiquefund.com

(67)  HE<BUES A A R A A

WAL B o XCARIMAR B4 95 5

RIS 95310

E MEE: www.gjzg.com.cn

(68) FUHEFREEESHERRAR

EARMNE: RN AR X HE B — 8% 1001 5% A dr (R K JE 19 £% 02 ot

33

]




ﬂ SRELEBERAT i

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

ZRHLE: 4008010009

ZvaE] Pk http://www.huayihengxin.com/

(69) RpELSME (L) ARAH

WA MR BT AR X k% 707 S ar N RJE 32 14
AR 021-50206003

NaE] R http:/www.msftec.com/

(70) —HWE bn) HEERERNERA A

e R Mtk A6 P X BT KT 2 5@ i A B 22 2 2208
ZARFETE: 400 001 1566

ZvaE] Pk www.yilucaifu.com

(71) PRV EESHE () FRAF

ZHRETE: 400 876 5716

NE R www.cmiwm.com

Z HAAE AL
v VEMEACHLA
FEMEICANBIR: ERELSFHEARAA
T RYITTIR T KIE 6008 SIAYIFFIX IR A E 15 2
POEAREN: A
HLif: 0755-83276688
fEH: 0755-83515466
RN BRI
2. TS BRI 2 A A
BRIME S T2k LIRIRR R 55
T L BT AR X AR F B 256 SRR ARAT RJE 14 %
Iro it BT AR X R B 256 SHERHATRE 14k
I B
SIMEIT: B, X
Hiif: (021D 51150298

34




J

ERETEIRTRAA

BAOYINGFUND MANAGEMENT COLTD. E & ZF 4| # R FH B RSB A K

K

0

o SRR

FEH: (021) 51150398

3. SUIMES FTASG I 2

ZRR: HHEKE RTINS T CRApR I 5 10O
FT: BTN 202 S AEKGE 0 11 4%
JrAHNE:  RHETTIBIERE 202 S AR AGE 0 11 4%
PEREN:

AR HIE: (021) 23238888
SINEM . B PUE

BKRAN: P

35




ERETEIRTRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

FNERSY EEeHE

RS HIESEIAMKE (FEE). GBIERR) . (WEME). (ERME
INFNFER R E S F e A ), HEH EE M2 2014 48 8 H 22 HIFMRVFAIT2014]
887 T MR

ARG 3 BRI A6 T 9 N R T 1.000 TG

ARIEGH 2014 4 9 H 23 HiEZrtt o ATFEE4E, 82 201449 H 23 H,
IR TAECR LR . RRFEHEF NG EEN 861,446,781.93 TL AR T, B
WA P40 10,205 7 o A B 4 76 B 8 00 B A H 2 i =2 FARAT RLE 3L 11 0.00
VR Bt i | B WS R R R S ENE ol e B B S i S SN
Ao ERFESCT 2014 £ 9 H 25 H AR NA TS AL B 8 BARAT I LI F &
HFONH R TE B IR A AOER R R SIS T 7 R0 RS A mE A\ R T
1.00 Joit5, A URGEER 157 45 1) < B0 SR B e i A 11 861,446,781.93 7
Horp, FEEESEIARA A EEE MV GONGFREA 5 SR HUE AN 2,976.19
By CESFEMP BRI MED, HAEE S S0 80 ELE1 Y 0.0003%.

. SRR S IR

4. M HE]

AR GARYE A/ B 2 L el 3 A B B R ST B U BT AN R, R 2k
SARE T AR IR o FEF BT NG FR I I WSO S DA/ FR i B FH L B [
SCEB B (0] 5% B A A SREE G 8T FE BB A/ R I ARG/ HR T
Ik [ A WA HB i s AN R R Bl R RTG [ B I B, Bk B RIS it AE4R R
NN/ R ARG R g 2 P e Tl P i BB sk [ 2% P, LA SI031) 22 4 B¢
PR TR IR ST SN, RN C IR

36




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

A A SR B BN C RESMF A B BN, HTEERHKA
A, Adke A/B REEGHA C SIS0 B0k 70 ) H B G0 BLAHE T R

OF

BN R BATIE RN/ HR A B2 e B . AT AN RIS & 0 B3 2
AN AR

BN S AINE= St

H a2 HiE R K ASH 3 AN, BRI 8] W5 e 03Uk &

NP
Bk 8 BN T ARG 2 < 4 5 (1 S B i DU AE 3 SR UTBIR P 3 =24 4 e 5 (] -
YU E

= e AT N IRE

AN I o I T B e BN I L X e b B e A LA AR I Rl T R
R E BT DIARYE G AR . WA EN, HRirad.

PSS NP ot €N A= W v e N ok IEE FL QTN AP oy i
B R ETER ITHR [A] o

B RENAESRIIN AT 200N, A — 22 BEAGHE . A& AR
KRG TT A EN R TE WA A

S BN UM O FRR B 3 BT AR FE — € ey, T AR AL
eV SEARNC B 3 o DI RIRRA LS U RN S5 R OuE o X Tl R i
SN BRI BN 0, £ 58 NS N A ) JF 22 38 AT A Bk M, 500, e ™
G-Ik aAPNERUEENEra - PN EE W CiER

HARGH B LA 42 BRI 207 7008 I (6 8 B F BB R A e B TR & BLIEZR % 5T
HERHeMBRE LS.

. R ERNR

FEERAERIE T TR IR B A e D AR BT L MRS &
T BEAM LR EE B 8 AN S T S A S AL 350 B 3 DL I s [ERIE i 2 fe
VP SRAIE SR 3B 2k e ) HA P BTN

iy FEE AR

RIEG W RARSFE MBS HUN 2 100y . AFEEZFEN ER N 2.2 2 AR T

37




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

(NFEZEIAE) . RN —K CFH—R), 2 H SR g0k
Ja, ABEEHFELSE (CONEEHTT, ASSEEAE) B 220t AR
M, ReEH RS RFEIFTIRHAERERN LS.

AYIN 2k 0k

IR N T LA 2 NS G, DA B L A S D S S5, 3
EBHENNE A FESOHIIRET A9, RIFENER SCAHATE 2 . 2
ERFE NN B IS & O BSBUR S A G 2 FH . RICEIE (]I 4 SO R A
Y, i R WU A I TR . BB A C REL G A A IR
GG 2 %R B < 587 o T SR 0 5 AR 55 %

A A S, B IM CIRIEEEMAINE TR LT

i el BE GRINGRBEEHA M, FFEHRAY)
A K M<1000 3 1.00%
M = 1000 }J [i] %€ 2% F 1000 7o
Y <365 H 1.00%
. 365 H<Y<730 H 0.80%
B X 730 H<Y<1095 H 0.40%
1095 H<Y 0.00%
C% 0.00%

AF g A/B IS O BN 5 A A A/B SIE & 0y B BB A KH,
W AATIANIE S, EEMNTIRENTIME . #HE. S1eE RNk
A TR

B SR A AT

AR G RN, BT GANL TR, AEEIH.
IR I S A TR 7 A (RS ORE 3r SRO 2 e B 2 e B A NPy, e
AR FAR BRI B DL v E S iC B D s v

AN NGl b

1. A SSEEMAIIAY

BN ER B 7 3o 2 4 1A A0 B35 DA B P A A < 0
HEAXN:

FNEEH =N EH / (1T+HINEZE3R)

WP =5 — A S5

38




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

W ET= ARG+ IR EHE) / FEE 0 HwILaE{H

WG B A e SRR, THEAKN:

W 2 F = [ 7€ 30

NG &A= A &3 — G 2

W Ei= ARG+ NG EHE) / FEE 0 HwILaE{H

WG AT B 25 SR BR BI/INER R Ja PR AT, /N JE A LUS R 2 DU 5 LN
H L= AR R ZE T NS 72

Bl 1: FER BT AR 1 JIeAARIE S, AP N 1.0%, (w54 A
W5t 4 A3 R 208 3 Jt, TUARSE A it 5

A EA = 10,000/ (141.0%) =9,900.99 JC

WA =10,000-9,900.99 =99.01 JC

NG = (9,900.994-3) /1.00 =9,903.99 1/

B B AIRTE 1 oo NWARE S, I35 9,903.99 £33 &4y il o

2. B RESMHAIING

NG 80 = A <5 30

WEHEI= GBS +HINEFRLED / EE0BwILE T E

WO AT SR BE 2/ 2 47, /B 2 AL BUJR 3B 2 DU & N, Hl
SR 22 P AR AR R B I PR R AR, P AR U AR A SR T R BT A

MG NSRRI, B RIS B 5 o A 9% B S

Je i A B FH = B2 (B 43 45« i 4 7 A0 e TG D < i o A ) B 256

i 2. BT AT 10,000 TOINGA S B RIEESHAL, Boe NG~
ARFE R 5 76, WA EE S0 0N -

W= (10,000+5) /1.00=10,005 1>

B #5545 10,000 TOINEA TS B RIEEGMAT, BoE A4/
MEJy 5 76, AIAFE] 10,005 frFEp @i, HILAENE Bl 75 AR FLRE A I [R] 420k
JSE PR S S DA 9 ZE AT 44 I B A D 2

3. CRELMmEMIAY

U SR A E NIE PN AL B 1 C S 3400, MDA 43 80 () v B 7 xR F

WIS B = H S e




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

WG = AR EHHAEFRRD / FEE 0 B4 i E

WA TSR B B/NEUSUS 2 67, /N 2 A2 USRI & AN, H
W R 22 PR A A0 R F R W = 2 A, P AR R VA B e U 7 I

il 3: FEFHE BB 10,000 TCINEATES [ C FILEMAT B B
ERIRIE N 5 T, W RTINS Gy BN -

INEE= (10,00045) /1.00=10,005 £}

B $8 ABE 10,000 TCNEARIE G 1) C KBS A, (B0 WA= 1)
BN 5 J6, A1HH] 10,005 47 C KL%

Jus FEE OB I A

1. AR ) 22 HE

Pt NN A I S A7 ) AR 55 B ) 3 4 BN RN 3 S A QA LA
e, HEAAEEHIKE NS,

2. FEEO A K H S B 75 5

BB NGRS, FAe 8 SN 177 K. 55 NTESFER N AT L
Z PO 0 A, AT ) B B0 8 NI SR T I A 38 PR o Al — 2252
AR -

3 FEBE NN A <o 47 0 N 2 5 PR S AR 75 B ) T 5

P Bt NG AR G 03 A0SR S 1) SCAF A B T 228 A S B IR B A o

ZNINIA] R0 RN

MH (T B ERE R N5 HE, 30 I8 RIE T+2 H 3 W S i)
WG HE 1) 32 B 25 IR

HE A1 B LA VA RO RS2 B AR B — 8 Bl AR &S HLAY
B SRR B G A o DATE IR A LA S IE LR B 42 5 BN BN 45 SR itk o X
TN H A BN O AR 0, S50 N R S I A 1 I 2 3 AT VAR, 5
VU, AR R B AR AT R B 5 BE N B AT R

5+ NG44 B

75 ELAH AR B LG B U ) B 28 B I I & 409 AR T 1,000 JT, B HMIA
VAT A RAR NS N R T 1,000 76 £ &4 BN, NG S B Z 51K
WIS AR ) . &4 S HUA T B ARG BR AN AE 5 R A HARE ), LAR-4H &

40




||:| SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. R B A FAM A FMERLOAIIABR AL LR EHAD

BRI R 55 R E it o

41




ERASEERFRA

BAOYINGFUND MANAGEMENT CO. LTD ERARFUNHRAFTRERSAIEABRTEALBELAD

FHLES EesFEMNENR

—. LR RIIZM

AEEHESHIREZHESNHAN, EEEFEMTLGA DT 24040,
BEEFESHADT 2100 NRh HES AW ABA T 200 NG, s
BN EER LA S BT e g BB k8, IRAE 10 H WIS
T THIE T, HIRI TR E 2 Bl 10 HN, b ERER SR8 %
T4k,

SHERP RS K RAMN, ARESEI NI R &S RTE A
hEREE S BHFAZ HES, (EEEF) A8 B0 (EEEF) A4
S NTEWCEH EE W 2SR X (GEEE ) AMFE TUAE.

GNP I G SRR R SR M B SR N LTI, RS G SR R AT A R,
EREPNEN IR
MR P NRILAENE S B R 80D . GIEF RSB (EE HIpE) A
(FRAEFQH RGN BRSO R R RS EE G F) (U HPRREeE ).
(HBBEFOH RGN E RS AIER R RS S B) Ma e, AEEe
FETFEH KM, FRESEIA WA A C b EE R S e R S R T
g, 1 2014 9 A 26 HIkH EE &5 45K [2014]1419 5T AN, 5
EHFAZHEEX RN BEAFAEMZ HilE, AESEHNETFHEIA
Hedro
T S A TFIRREAE R B £ A T
UNSRSFER IR i, R R I & SR Ak I, BRG A HENRLYRAE N A1 S AE
1o DU W 7= 7 40 DR S8R AT D9 T = A= ) £t 25 A0 2 H
2. EHEG A AR5 30 H PRIEHEE N TN iRm, it F R
ATIE AR ROR R
3. WS HEERW, HEFHAN. BEFE N BN A E R .
SN IS FEE NS UM S 558 32 — D) 3% F R H % 5 % E 7K

e

= FEEAFEEIIA AR 0 AR AT N B AN B A

42




ERETEIRTRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

(FeaRD) ERUE, L 20 DIAFH B0 HRA NBE AR 200
NBE B g 51 E KT 5000 3701, 4 BN =48 g IR o b 7 A
EELE 60 ANTTAR H I BUATIR B, a8 NN 24 [ o [FHIE W 2 40 7t 32 Hh A
RIS, IR, SHEAR &S IFEE KR e A RS, AT &N
WA NR AT R R

A A MER, WERE

43




|l:| SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

FI\ER  Ee B H 5 R

R e (R 37 By

AN I 4 (1 R W 5 D DR S A B WL BEAT o BARROAH & I ROk R e N
FEAH 57 Ut B P AR 5% 22 5 P 21 B o ik A8 PN T R 175 100 AR B B A A L
), JEFURTE . 3B H AR E FACHY UG T B B TE, 12 H B EEEST
5053 BB DGl BTy kAT R S e, BRI e E B AT
N o TG T NI 2 TR RS B ATUAL) 7 B <5 5 b 55 R B b P sl i B LR 32
AR FAth 7 2Q 7B <5 3 B P 5 2 ]

v S REA] A ER AT H B TA]

1 JFRCH KT8 [a]

BT NAETT TR H 7 BRI S 43 AR B ATRE (8], B A7 p BRI [R) Dy B IEZR 28 5
FIts GRINETRAE 5 TR 1R 28 5 H IR AE By b Ta), B 8 B NARSEVRSEE L
R IE M 2 (1 SR Bl 5 4 AL IR 2 T A5 H O L JRE B I BR Ao
e e FAENE, #HIUHIIESR A 5 1 L5728 5 Frag 5 i R4 3 st

FIAESEHE H TR (fF BIERINE) A RUEERE BN LA .

2. . BRI AR H KoLk 55 7 B Ta]

BN B EEE RN HEABYE 3 AT, Bk 557
BRI RJAE BT 46 2 o e o

HeEH N B S RAN HEABYE 3 IR, Bk 55 7
BRI 1) 7RI [B1 40 2 5 A E o

FERA 5E FRIE TG 518 (B T A6 I 8], Ak < BN S AE AR B (B 78 I TR
M (5 B INED) AT RRUE TR e B B0 75 H S5 JRE Bl R A i TR)

BB NG AE S A TR 205 22 AN H YT B I 8] 70 B < 43 B R W
Bl Tk [ B e i o BB NAE T G B R 20 5 2 A1 H AT [R5t F O L 8 [
e i H DU RS2 10, IS0 B0 R I L T (Bl ks O — T H <
TR e Bl R A o

= I SRR Y

44




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

Lo SRENG IS, RITERIE  J8e [ml A% DL R 3R 2 HUSCT e v B 0 B e 4 B
(HNFAERATTH5

2. BRI Gy AURE RN, BRI DL AR, Tk [ DA A R 3

3. 2 H A H I 5 RE R] FH A ) AR S < N E (R 18] EA A 3

4 Vel REAE SRt RN, B IR BE NAIE L FR SfE JE  BEAT I
o4

S EH N ERENEM VGO, X BRI BT R EeE A
WAHEF N TR SERERT KIS (5 B ERIME) BT e i e N LA

VU HR I 5 8 el R R

1o FHRIIRE [m] ) HR 7 5

PoE N b VAR £ 5 M UR L A2 AR e, FETFIRCH B B ALY 55 F3 BRI (8] PO 42 H
FH D) B ] 1) F S

BB NAE SRS H W B I AU 40 S5 WU AE 197 3 2 FR W38 4, 3503 A AE
FEAZIE [B] FH 375 A 25 A7 A2 0% [ 25 < O AR A, 75 DU T S 52 11 HR DA e [m] R 475 B R4

2+ FH OV RTIIRE [m] FR) 35 S AF

PBTN Pk < A3 B 5 A Z5TE R0 RE R P TR) PN 4 S A R R, $B8 A A2
AERIR, I HAE RSG5 W BT R A I B FRAE ek B N AE PR 2 8 [ F
THIN S R0 1 S O BURE, 75 W P52 1I8E 8] R o3 BEB N ASAT H I
A, HIAROL; BACHU B SE GBS, BRI, S Mt A N2 b
[BlHE, EEIRRAL; IO I, 8 el AR

BE N E &R, e HCKAE T+7 H (B8EZH) A SO
W FERAEERURIN, 0 0 SO IME S M & 6 A QS A

3 FRVRITIGE [A] R 335 R A A

B NN LAAZ B IN 8] 45 AR Rl 52 $AT 200 H W AT B [m] F A ) =4 R AR D
s E IS H (T HD, fEIEEHBLT, AEeECHME T+ H A% 51
ARNEATHN . T HIBAARRE, S ARE T2 HjE (BH5iZH)D 24
B W AR B B LB B LR I (1 F At 7 S FRI IR A S DL 35 FR AN BT
Y FR R IR I 45 HE BE N o

B HLRIT R W T (] FR R (10 32 BT AR % B — e iy, AR

45




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

HUR AR SE R R R L JRE[RT FR A o B L E [l PR A A DA B Bl WL B < 2
o w) FIRRINGE RO o X B RO S R A BTG L, #5058 AL I iy
I 22 EAT AR o

H BN AT AR VR e v BN R A » A0 38 HR DRI ] #1375 P A
WIS TRIREAT 3., IR 07 R B St H AT (5 B3R INED 1047 e fEFi
Ol N B G S ES TR A S

T FAE S R[] R S PR

1. SRR A

B N E S BN A SE G, XA AR E AT 10 7o, B0
THERAR &N 10 7o, BHEHEMET LR ME WS T, wTikdE | s
DU S 15 U I FR ) < BT B (IR 0 R W < AR 1) s 35 ELE LA R DA d
HIX I RAREHTN 10 70, IBINHIEHRREHY 10 7. SeE AR YE
WO, JAEEAR I & U I I SR IR A

PR N R 22 I, O BN B I B RFAT 00 B AN B2 R PRl o

2 e [l s PR

& Oy NAES YU IRE RIS RO A 8 B[] S AT 0.01
T e Oy ile By U A7 N 8 BT ik BIBE [l e AE AR AL () DR B 2
WUREA AL 0.01 43 A, AEIE [N 75— K 2 B8 ]

3 45 W RO A B A e A BITRE AT N R 2 A RS A EE K AN A 2T
B PN B, 2 R IUBE R B — S50 B 3 FR U < T PR Bl < B 4 R U LR A1) B R
FELE KRR N 5 2 e FR W S5 It D) SR A7 R B e R AT N IR R A

SNINTE YN PR/ =

4. FSEHANTRETIZHL, EEAERAFRHBL T, R LR A
g ) < BURME [ ) 43 800 i AR 22 <o 7 A% R 2R TR AT 2 e 0 0 PR i R A
e N AR R AR ORI (5 B R IME) I RAIE 2 /A07E — S dia e
B IR ERE R 2 5 R

7N~ FRENRE A] AR

1o R RIIRE [a] ) HR 7 2

46




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

PR N AR 4 S WU R E IFR P, 2R 780 IR B A 55 70 BRI ) P 4 H
R D0 5 B ] £ F AT

BENAESEAE B ) R U7 I 200428 B LA 1 7 2o i FR B B 4, R TE
SRAZIHE [B] FH 375 I 205 A 2 0% D < (0 LR AT, 05 DU T S 52 1 FR DI S [m] PR 335 T R

2. FRERIIRE [A] R R 0 S AT

PN F B A BTN, 0 Z0HE U A P T 1) P A B0 A FR 3, #8858
FERI, R S BN 75 W BT 28 1 H O R G288 $R 58 A AE B 22 e [l
THI R R ISR AR, 75 W BT 58 I I8 Im] A 0k $ A SAF F
I, HIRSAL, OB SE S BT, FRIEAER. SRS 0 A A I8
IR G [EI V5 VAR < Tt IR AL (RN S Il P 4 T 5 v 8

BRI RE R G, HESEHNKE T+7 H (BFEZH) AT
Ao AERAE BB, 0 ST Ik 2 B B 7)) G S A 3

3. FURIIRE ] ER 3 PR DA

e G BN N LAAE i BT 1) 225 5T 52 B 200 PR D) R [ F 5 1) 22 SR Al R
B HE H (T HD, fEIEEENT, ARELSEICHMTE T+ HAXZZE S
AREBATHRN . T HIRZZHA R, BEATIE T2 HfF (BFFiZH) 34
B W AR & BV B WA 0 FAth )7 =AW FR I S L. 5 FR AN T,
U B U 3R IR AR 25 BTN

B LRI FR W | DB [ R 1 32 BT AR B — e iy, AR A
BRI SERCBI ) . 2[R R o AR B2 (] FR TN LA G Bk i LA k5t 4 1
Onw) RTINS R o O0F T B W RO B FR D A BRI 0L, #5582y
I ZBAT A EVERH

B B T DATEVE R Ao vr IYE A 5 i on ik B T RE =] B 37 PR A
BT RIBEAT 8, 0 ZUFE B St H i IR (5 Rk ER INE) 1A RIE fE
SEBA EAE IR R I & %

G B 0 el B R R i

1. HgZe

RIEGEG BN A B M C HESMHT. WEANPIE A RELG
BIULE R IS SASFR I B Y F D) B S 4 0 B0ULE JBE [ 74 S AT AR 2 1) R I 28

47




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. ‘& _]@é-}é;'?ﬁ

|4 R %8 B R AR E A IOR A S 1B

I C JRIE BN SO FR I B 5 T SR 2k G B 7 rh oA 5 IR 55 9
BN AT AZ IR I A S 5, I B %3 58 R W H A BB
A AR, B I C BRI AU RIE PR AT

5% A 285 HE (FINW/HBEEFT A M, FEHRAY)
) M<1000 /5 1.20%
A% —
M =1000 5 [ 52 %% H 1000 7T
Y <365 H 1.20%
FH ) 2% . 365 H<Y<730 H 1.00%
B
730 H<Y<1095 H 0.60%
1095 H<Y 0.00%
C % 0.00%

FEH A/B RIS AU 4% 5E NRIZL A B 3 B4 52 = A2 1) A/B SREE S 40,
ANHSCEURE B2 PR R R 2 F

FEEHEANM EAZ 5 6 VR 3 R bR AE S 3 A AR, 1AM EAZ 5
WY /N

AFee A/B BESMBIIRIE R E A/B RESMATRIGAAH, AT
BEeMre, FERTAEENTMET . HE. FIaHESTRH .

2. B[R] PR

BRI Rl A/B 281 C S @O [l 2 H, 12 B FH Bl 2 <A A0
AR . A4 A/B 2R C R 04 i IRE 5] 2% F B A/B 2801 C RSy
WA NARH . ARESRFEREA DT 7 B R EBOAME T 1.5% 052 [H]
7 O oY A [ e o NS S

AE4 A/B M C L B IR E] 2 28 1 T

eSS RE

FrAWIR<7 H 1.50%
7 H<HAMR<30 H 0.75%
30 H<#FAHHIR<90 H 0.50% | 75%it NI4T

A/B 2 | 90 H<#rHHIR<180 H 0.50% | 50%it ANFH: &%
180 H<FFA <365 H 0.50%

EX PNy

5% % % rz
RIS 365 H<#rA HR<730 H 0.25% 25%IT AT
FFEHIR =730 H 0.00%
FrEWIR<7 H 1.50%
cxk | TO<HENES0H | osv | OGRS
AR =30 K 0%

48




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

3. BEG A HE N AT DAYE B 4 5 [R] £0 2 10 90 BBl P R R g 3 a9 7 2, FR iR
IS5 1) B 2R sl % 0 Uit H AT R (55 BBk R Ini ) IR DR (e i e 1
A

4, BE AT UITEAN BB VAL E K 4 A R 2052 s 0 AR
Yyt DL € B R TR, B X R BT N E IAAIAS E I TT e R SR TS 8)) . FEEE
SIETE S, R BN AT Dl R I S R BAT L E TS, MREA
&R S I S T[] B R SR

N~ ER 473 005 T [ 473 ) U B

1. FRERITRE [l 540 A b 38 77 =X

(1) FRDE A 2800 309 4 F W < R A =4 H BB A BB, A R 5
Rotr, Hgm 2 R AR D& TNE, REBIVNURUE 2 67, Btk AR B
ot BT K H R e I P AR, FRR A B 4 e 2 R AU vk, R B BB
Pl Ao 4 Bl AR B BTN, A Rl e B TR OR B B NEOS S 2 AL, N 2
ArLLE o DY 5 TN, RO AR A a B A5 2R A <8 7 K 4

(2) VB[ G A0 My 4% S bR\ 17 R0RE [ 473 45 3fe LA 4 H = 4 40135 B 11 Bk
FARIF 2R A (), TRl S A ot TBE el A 3 4 AL DU & TNV, (R
B INECRUR 2 B, RIS AE R B Ok pR R A T P AR

2. HIBHEIT T

(1) A BRI HHU I

R EH = BIEE [ (142

(e T3 PRI 7 4 400 ) 2l P P PR, 5 P 1) 46 00 = FR D) 401 — [ 5
W) B FH <2800

FH ) 9% FH = B ) < 00— 44 1 DUy e 800

G 0T FH [ R <5 00 R DNy 2l P FCY RO, R D0 2l P = [ < F D0 2f FH <e 800D

FH ) 3 30 = 1 PR D <00/ HR ) >4 H A/B B S i BB

1l 4: FAL T AT 10,000 ToHIIAR S A REEMH, BRHEMH
A/B BEEMHFEN 1.040 7T, HIBHEFN 1.2%, WHZBHE N AT 153] 1§ Y
AN -

142 %51=10,000 JT

(i

S

49




ERETEIRTRAA

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

R4 %5=10,000/ (1+1.2%) =9,881.42 7T
FH 18 9% F11=10,000-9,881.42=118.58 7T
FA 43 7=9,881.42/1.040=9501.37 43
(2) B ZRIEG 400 H I
T4 HR < 01 = R D) 45 00
FR 47 300 = 15 FR O 20 FR > H A/B 2852 & BB
PR NS BRI, i s RO 2 A SR A
e it A i ) = V2 [ 3 40 R ) 24 I AVB 235 4 13 004 {2 < i oy FR ) B 3R
Bl 5. FF AT 10,000 J0HRIEATES K B RESMHE, BKHIEMH
A/B KIEEARHAE A 1.040 7T, T HTT45- 20 9 H 45 45 A -
4 41 = 10,000/1.040=9,615.39 3%
B 78 A4 10,000 T H IIATE 4 (1) BRI S0 40, Bk I H A/B 2%
B MBIFE N 1.040 70, NTT15H] 9,615.39 HrIE 44, E HAE L [ i 75 AR 4
FUAFAT IS B 42 05 N7 4 i i P 2 238 52 94 I i HH ) 2 Y
(3) C IG5 ) Hl
IR T NEFE R C REESMA, IR E 1) v 5T E T
47 300 = 1 RO 20 W H C RS i E
il 6: FEHLTEANHLTE 10,000 JCHIE ARSI C REEMAT, HxHIEMH C
KIS HFE S 1.040 76, T HRT45 30 1) A3 250A -
H 473 %51=10,000/1.040=9,615.39 {7}
BP: B9 A% 10,000 JCHITGARSES ) C RES M AT, BB H C 2
B& R AEEN 1.040 70, MIFLAT1GE] 9,615.39 7 C KEL M H.
3. MG A T
(1) A RIS B e =l
LIPS s N S EINE e S (% ) Sl o T B v T
B[] B Y = 62 (] 473 A< 2 (1] H A/B 35 S A7 B0 {1 <V 1] 9 3
B2 [ 4 401 =V (B 47 U< B2 [] - A/B 838 4 4y A0 1 - 162 [m] 22
il 7. FEATTAF L 10,000 47 A SEILEE, KR A 5205 0.5%,
B IEA 24 H A/B K& & FuFE 2 1.016 JG, WL AT 15 2 62 (8] £ 450N -

50

E DK




ERETEIRTRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

B2 [5] 9% Fi1=10,000%1.016x0.5%=50.80 JG

iz [1] 4> 41=10,000%1.016 —50.80=10,109.20 JC

B $28 AJE2[R] 10,000 f3 A RIEG AT, BRI 2 H A/B K E 0 3l
fHA 1.016 7T, W AT45 3 1) B2 4404 10,109.20 TG

(2) B ZEHE4 1740 1) 1Bz ]

USR] B SRR S 40, Bz (Bl < A TH VAR

RE [0 4 200 = B2 [E 47 00 X RE [B] I A/B 3 4 0y A4+

JE GAD B ZR A =R X GA) I HES M ESE X fFu G
HA ey 2

RE [ 9% FH = 8 el it < 40 X T [m] 9 22

R [ < 800 = e [m sk < — S5 o CIA) BRI B ] — DRz =] 2%

il 8: LT AT 10,000 13 B SEIEEAR 5, X1 fe ity F ) 9% K2 1.0%,
L[ B8 RN 0.25%, BB H A/B REESMEFER 1.016 JG, HIER T
A/B REELMHIFEN 1.010 0, U H RT3 26 [H] £ 408 -

B2 [ . 42 45i=10,000% 1.016=10,160 JC

Je i FE A 2% Fl=10,000%1.010%1.0%=101 7T

Tz 1] 2% FH=10,160 X 0.25%=25.40 JC

T2 [5] 42 451=10,160-101-25.40=10,033.6 JC

P #%55 ABEEN 10,000 17 B SRIEEAT, XA 1I8E [E 28200 0.25%, fRiE
WA H A/B RIS A E 2 1.016 JG, B AN f5 v B 9% % 02 1.0%,
FH I ) A/B 2R G 0 A+ 2 1.010 T, WU AT 45 21 f B2 [9] 58504 10,033.6 T

(3) C S5 i) 16z [

ot NIl C SREEB A, I R4 o B 7k R

TRE [m] sk < 00 = B2 [ 473 B8 X TR (] 24 [ C RT3 A 80

RE [ 9% FH = 08k [ i <5 400 XX e [m] 9 2

R[] 46 00 = 6k [l i 491 — L[] 2% FH

il 9: HEHETEAMBEFE 10,000 iy C RIESHE, BRI H C REL M
FEAE 1.250 76, FEA MR 50 K, JUIHAT45 2 e [E] 44008 -

B2 [ . 42 47i=10,000% 1.250=12,500 JC

51




ERETEIRTRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

JBE [ 9% FH=12,5000%0%=0 7T

B2 [ 4 41=12,500 7T

B 428 AR 10,000 67 C REEE AT, iR H C RIS HHE
& 1.250 76, FEAHIBR )y 50 K, DT 45 3 L [ g4 12,500 TT.

4. FEMBUHEMITHE AN

A/B BHE M HE = A/B FEE LA B4 0 = H AU A/B K4
CISE

C RIS RHAHE = C LB A HE 4 BT 7= BB A C IS AR AL

KIS T HZESMPUFHEAS RITE TR, JFE T+1 H (B
WA S BRREN, @ EIERSRE, fTRUE S ERTHEEA S . KRS
A/B BEERFM C RIS MBS M EN TR, REB/NURS 3 17,
NERUE B 4 ALDY R N, E R ZE P AR IR WA B B SR P R 4 7 A

I\ FELEECRT (5 FR G IR 1 T

RAETHNEGURT, S8 H N AT HE 48 R 5 e 2 4 58 N 0 R R -

1. AP SRS TOE R IEE.

2. RAESEE FRUE MG R E RO, SR8 BT E I HIL
PRI B

3. UG E H B T EE 50% LA BB P UG AT 225 HVE BT A 0
1% HR A E AR 580N SO EAZE B R A T MR, 45 FE S48 A bh i fif
WG, BRGNS BT 4500 1B I R DU 45 45 52 i < PR W) FR I PR

4. BB SMIC, SEEHRTA G N EEA BRI R B BTSSR, fE
B B BN A 4k B4 2 B AT BE S s R B T OB B S A A
F & o

5. UEHRZ G A S EAEIER T, SEEESE ALY 0S5
FEEHE B TCVE I B R Y55

6 AR B AR B L R U HR U W] R 2 T B T AT SR
WA NP2

7. AR BRE I S R 3 SO AR 5 B 08T 50% A .

4
8. g BT K, A R R S IE R B A, SR T

52




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

REXS 2 ek S R ST RE I, AT H835 BUA 2k & 0 B A AR 2 I 16 7
9

FEELFHESHERS. BST UL AR, BESTRANIFASILEH RS
TVEIEH BT

10 VEEFHUR E 5 [ IE 2 AR T

KA FRE 1. 20 34 4. 5. 8. 9. 10 Wi 1F FHIAIEIERT, HEHEH AR Y
WRAE A R e FEFR T A BB AT o dn A8 NI A 0 RO Bl 4 B
o AELE, BRI H R IR IR A4 RN . TER T IR DL BRI, R4
BTN B BN 2 R b 251 T B

T 15 IR [R] BIAE 2 A IR [ R I 1 475 7

AR TR HUE T, 4 8 BN VT 27 45 4 S 45 R N DR [ 4 B A % S A+ e [l
I :

1. TP ) SR S BN AN R S8 Bl 3k It

2. RAESGE FRUE MG R ERE U, S8 BT E i HIL
PN AR [ H 175 B A 2% AT [0 3T

3. WEHRZ G SN EAEIER T, SEEESE AL 0S5
FEEHE B TCVE IR [ 55

4. A B LA BT H KA ERLE .

5o CUET—AGE H B S T E 50% LA BB HBLUE AT 255 HVE R T A 0
1% FLR A B ARA 5 80N SO B A7/ B R A 2 TEI, 45 ZE &40 A Wi
W 5 FH 4 BN O 157 6 4 08 1 SR A % S ARH T [ 3 Ik 8 4 4 32 B 4k [
F 1 (R It o

6~ TRV B EIE 2\ e 1 H A S T o

KA FRIE T 2 — 13 6  BN thoE B B 52 B A R NI B2 B H
B HE 2% SIS (B R T, 4 BN REPE > AR (R M 22 4 R, AR
[Bl B, BN EF AT W AR LB AT, RO AT SZ A58 40 44 A
T P FRIE B R R I B A B AR TR BT RS N, RSB A AT HASE AT, R R
JEEETFIBCH B3 5y B A TS [l 0. 4t B3R 36 4 TR 5%,
F% G5 TF) (R RE G 2R AR AL B o A BURF AT A AE H A THE (R I 7] S S ok 900 24 T

53




ERETEIRTRAA

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

REAR SR AZ B EE 70 T LA o 5 2745 IE [0] [ 1 DU TH BRIy, ik < TN N % I 1 52
[ 55 I AR ER I A 5
+ EAU [ 1S T S AR B 5 2

1. EAURE AL ) IA

A AT S B TFTBCET P AR 2 < 00443 R ] R 375 (OB ] R 355 7 A0 Hin 2 <
o A v B U A LS S 10 I R DU R A7 A e B B e < e v B N PR £
SR WER OB BT — T8 H 3 S0 BT 10%, RIS R A A T BRI A o

2. BB [l A EE T 2

5k < H B R [T I, i <A TN W] AR A < 2 I (R B8 7 L A IR L R
S (] B 1 S YT ]

(1) @UE: e BV RE TSI BTN 2 i I8e [ B I
2 15 L [ RE 7 HAT

(2) BB SESIME AT 23 8 PN SOATIEBE N (1 BE ] R 335 A PR 3 B
9 IR SEAS $E B N AV [ B 7 TR AT (40 00 7 A2 0 R i 2 6F 2 < B PR3 AR
e, ke BNAE 2 H 23208 0] LU B AMIR T B — IO H 2 B AT 10%
PIRTHE T, P AR B [El FR A A B A B o %o T4 H R BE[R] i, S 2 3% B AN P
VS ] R o R ] R R BB, W 2 I S BRRRE (R 40T X R e [
73, BUENAE SR AN [B] FE TR IR AT D3k 4% S 0 S5 (] sl B B (] o 3¢ S TR ] 1,
W BB NS — NI 4R el B2 4 e m Dy ik, BRI, 24 H
RIRAE BRI F8 5 V5 (o] PR VR AU o SE TP B2 ] R3S 5 71— 8 H B ] A — I F
AP, TSRO AT — T I H (R 2 e A B o R At v SR8 el <, DAL SR HE,
ELR A ERIE R Y 1k o A NAE SR AL (8] HAF I ARAE WAL, BEB K REI: Ml
A B Bl AE 0 e Ab B

(3) AT R EUSE [P] AT AE B AN S 0 AT A\ =5 H B[] il
b IT I B B A 10% DA BT, a8 BN PO Z 3k & 0 A N\
i 10% DA 3623 (62 [ B i R AT 28 703 s X TR S AR A AR Fik
B Sy, HEEE P NA PR AT (1) 2SR Ec (20 F 75 % L H 1
2952 J7 A5 HAR I S 0 WA N BE [l S — IR 0. X R AEIE Rl 7, 505
NAEFEAZ I [ B I AT DL 326 356 A0 ST ] el 0 [ e 3 S J IS T 1), K5 B Bl

54




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

ANl N b2 o B 3 ol [T = =111 S E N e v = 3 VTS ) S T P D B B 7 g
FR 8 53 T[] PR R AR S 90 B ] PR 55 — T8 I B ] fR i — IR b, T
PAERIF LT — I8 H I S BB A SR T SR (Rl 40, DASLRHE, E 34
TR [ A 1k o WnZHEAT N AE SRR IBE B B I A B A e, A ik B2 [ 30 405 A 4
ST (Bl AL HE

(4) PfERel: 385 2 HUAE CGRAE0 KAEEDUE, dndkeE 200
A ISEE, AR LG RE AT FR IR . RS2 IR ] F A T LASE 2% AL ]
I, AHARHEGL 20 N TAEH, JERCUIESR B A BT A .

3. B A

MR TR A R [ A A A R, NN B M L A L EE 4
SEULEHRUE I HAh 5 207 3 ANAE 5 H NIE AR S Iy B N, Ui BT QA 2y
%, FINEREHEN BT .

T R R EINE R R 2 AT SR L [ ) A

1o A IR 45 PR SR [E % 5L 1) R BN 22 S BT o v [ 2
&%, IERNE MR NER BN ETEEEAE.

2. WURAERHFIIRIEY 1 H, HESEEAN T ERFRH, EiedEn b
T 5L 45 SFT ISR MBI R A 5, I AR 1 AN H R 4 B4

3. WRAEEF IR R 1 H, FESAE BN NARAT 1 A TR HAESR € B
T8 B 45 T 8RR D BSRE [ 1) 2 5, A S 0 7 B FR D 0082 e R s
T 1 LR H RS A .

+. HeRh

B BN CUIF I AR I 45 5 445 N HE 30 40 B S E BLAM LA RIS 20 AR
WYL LS, BARRZRTEN 2014 45 11 A 5 HRA (R EEFQIH
T T B VR A ARUUE I3 P57 G T8 i T A 5 0 A B 55 1 A 45 ) R H At
A REEG WA

1. ok

i <5 45 O P P R R (R [ 2R N B2 S A N R O 9 T AN
P8 53 K S, AR AT 17 150, R 1 A i 7R L < 1) P e 2R 225 S5 15 VOO AN 8 HE R 4 1
G [m 2R 7 R o ik 4 0 FH H B S AR AR A

55

N=




ERETEIRTRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

(1) BEGHEH AR 22 2. i HR I N 5 4 5 % ) 4 F W DU 9 1) 222 S
HNZE T o BRI B R tH B R BRAR T N BRI R I 3R 1Y), AN E SRR
ot N 1) P U Bl R T VR U B0 22 0 T ) 4 A0 P o 2 1) e ) i 4
N 2 T NSRS I R BRI AN E S AR

(2)  FEHFEE IR P Fikh I G TF IR (A1 I [ e [l B R i I S

2. By BT S A

B &= N&H=BxCx(1—D)/ (1+G) +H

e Ny B = N HVE

He:
B Jy % I3k & 00 80

C 4 FE 1 G R S I B 6 i A4

D yf Hh 5 4 AR B TRE [m] 2 6.

G R 1) R D 22 B 26

E NG 2 H i NS B S B ;

H g% HH o G B0 I 1) oA SCASH WSO, 28 B Hh 2 4 iy Al B T 7T 3 45k 4 1,
H=0

fil: R EE RIEREEE R 10,000 (7 FEHEFAFIES A (000794) kil
FHRZOIMBIRE A213006), s 2 H AR R F S #UFE N 1.523 G,
BEERAZAEE 7T D, MNEBERZEN 0.25%, W 1.2%, F&EZO
ARG A MEESHEGHEN 1.163 6, WM 1.5%, WHEH ]
RN ERZORBIRE A EEHTON:

B EH=5 N4&51=10,000x1.523%(1—0.25%) / (1+0.3%) +0=15,146.49

N 1=15,146.49 /1.163=13,023.64 17

TE: BN U545 R DY & TN OR B BN s Ja AL

R R -

M AR A i 7 AL F&TIE 100 Fe 808 FEINMER G . FRAE
iR A EHEPHY 30 RE. ERGEGIEREG . EEFMNIRE . SRR
HINRE . FRERES . SRMBVIES. EEFHIRE . FRET R

56




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

MRS . B E R 22 RS . EE MNP ESRIES . EATH % E R
B VEBBARAG. ERN LERKEREANEREA W SRIRE  E8IZ NGRS .
TR KIES . BERZOMBRS A FRBFELIERS. TREFEOHIR
A A I IR T 1 N GIHE 500 J3(F)E 1000 J5 2 18], 7EWCHU IS 4 5445 1) H
WERR 72 RIS, g B IR N R 4 1) PR D BRSO, A Tk P i J ik 4 2 4l
[ 1000 7 H ) 9%

3. W R E Rt

WRIEARSEEN 2014 5 H 7 HRATH (ERESEHARAR K TM
ERZ GG R E T R AE), BB ATEARA R W 138 5 G R4
T HRAT BRI DAAMI S IR0, B uth 2 e 22 1 AR A A A AT B
KU T 40y A AT o S BE 5 1, A Hkh 22 B A 2 8 AT AR AL Amvtk i degh 22
e NIE E I, HhRUE T R AT .

HETF A4S M EEA SR HT RadE: PEEREIT. PELIRIT.
I EERAT AT SOEMAT CPRMAT TOREAT PERERT. PEHR
17V HEAT DOEAT . WARRAT . HETTRTRAT BRIGE (RIBEREC SCRF
AT R DA R N SCRHRAT R PSSR RAT R 8 A SR RAT

T=. BEMAERZ 5

B4 M ARAE 5y I P Fie B 4 B Ia LR 2 B4k K | HR IR ] V25 SR A AT S5 17 T
i P2 AR AR S 3 P AR BB LA TT . FFAE A e e St o, ol
2 HEORH DG 2 U B ) S UL DG SRk 1) 07 AT AL B 14T 9« TR AE SR AT
TEOLT, B2 R 10 T A UKL T LARE A AN TR 4 56 6 i A ) 4% 5%

GRARCRIR RSB NJETS, HHEA (MR S0 30 G ik I Ak A 4k 7K
TR 45 JE G 0y BURFAT N S R AT 10 i 4 - 2008 T 265 48 ) P R 1) 2 4 2> Bl
IR FESRBIBAT 4R FEN U A R R P B A B R 1Y
B G BRI RIF A AL A RN L NS AL FpERAEAE 5 1 b i i
SN EE SRR BE AR DS BORE, X T 75 & 26 A I ESE B ad ;o i #4510 L
PR E PR, iR S BRI E B RRAENR 3% .

T, e

LG AR A N W] I BE CUREA 4 0 BITE A [ B B UM 2 R (R AR, a4

57




ERETEIRTRAA

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

TR HLR AT A2 MO E RO Am v SO 8 9

T EHEHH R

BB BT OSBRI BE E T B s v, AR i 2 e BN
ITRLAE o« $BT NAE TR e A 08 vh X ml B AT 2 BRI E AL, SRR
AL AAMIG T2 8 BENAE AR 5C 2 75 BCE BT K48 5500 B 45w o e 1) s 91
BB BT S5 L HR I <

TN e R G A AR R
SO U A A2 B E S BN LR MR R I & i B R 45 SRR, LA
FACHURA AT AT B A R HeAh 5 D0 IR 28 S5 0 R o e 0 BT R 4 T 8
PR T7 AR EACH UG I SR e 70 Bl B BAR B IR G5 1), AR G 0 70 77 A 1Y
Bt 12 R R VR L R o T A B IR ) 5K BB B D LR 55 e
RALEE

B, HAdlkss

FEMIRIEAEM VIR, S B0 AR H S5 RN, A2 B
AR IS5, FEOR € LB

58




ERETEIRTRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

HIER> EeRRR

—. B HiR

AL SR AN RIER B, A O R AR R I BT A ],
FEFERE AR AR I RTHR T, WREES T K. REE.
PG
AR HE G )45 B0 B O B B A It ) ek R, RE E NARVE R AT BT
RS L /I IR B FoAh 2 P IR S 23 A% v BRI EED . i (fdE
IR R AT LT A B I E R St ki, ARG IR, AR
Fy B GHTEAS. FNDREEGE. SAT IR, PHIEER . AR ).
WPECRRIES S 2RI HRAT AR, SR s LR BUIE DL KR ALl
E 2 VS S B I A i TR, (R 2R A o IR 25 (R R DO

B HRRHAEG G )y R HEE TGN 0%-95%, #5141
B AT A FESR 1 FBI A T I 4 5 4 W 77 1) 80%: P42 B B H 78—
AN I BUR 7 AMIS T 2S5 AR 5%, Hrb, Ie M IEsi R &4,
17 HARIE Gy RS R RS s BUIEHE 38 LA AN S e e e B 1B 1) 3% ASE
G A5 T A 4 R T L (45 L A9 FR Y N M T R AT

AR T B B LR LA Fo v 2k 43 0 S A P v 438 % L A1) 2R A AR
B, HEGEHAEEATE ST E, 7R A R

=. %

AREEG BT AN AP AR e, R R G A NI R B i B 3R
Wik B AS VBB 4 R PR TE S KR P IR M Ar BC BB TS JEAT 8 R8P i A
By ARG AR BRI PRI B N R TR TSRS . [ I s R R
MG FNBIE 5 % SR W DY 5073 2L Al o

(—) REF M E HE

AIEGHGE S G A L E I Y, 85 60 MG B 45 B AR i 3
Ba RN T, B BT M SRR AR R SR 587 I SR o 2 S5 R R R AL

1. EMATAEbR: ERE/ZE GDP ik, e g aE. Wk
. RWAEBAFREL B OEdE. Tl HdE. Rizs kitisEss;

59

0

R

70

— N

/

>
&
o]

=N

N




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

2. BURKER: Bl BURE LR DR S KPR I BUEUR,  FZoK
L B TAHRBEE B UK

3. Wigpdabs: WHEARMEKT. TEESENETEULATYNS 5545
K

Ea X EIRE A THIVEA], AT G R AL M R 525 MK RTER
AR S U E & R  AI ) 7 B L], 70 B RIRE T 3 AU, i v i L 2K
.

(=) BB g

1. QU E 8 BT A 1) e

U RIAR R A5 AWK ERIES) ). AR R (Joseph
Schumpeter) [ EL & (Innovation theory) NI IEfH 5 k&, AHE 45w K4
R LT A m N AR BT BOREIHT . IR EET. T aH. BIEAC
BEOUHT 0T B AR A B 5 A R R Al BLA RS 258 T %
U HERR B Al R AT

ARRUN TG G I RN ARBE A 3E— 25 F0 2 G138 8 oA o Y, o <
e xf bk 5 e dEAT R B AMELT .

2. ATV B AR

ZERE M| AL - T N i R Vs o W LA R e Sl LTI | 8 o5
TICARATEASHE SR K 3R, ARG & ERBOR 30, ML AA Sz a5 Tl
HrERE AT

(1) A7 NVBIFHT e AT A 7 8]

(2) EZFLBUR

OB Z P B PV TR R A B

@ Z P MBS AAT M R R A1) 475 750

(3) 7k3ES )

OAT LB b B R AR 3

@ N BE 22 () 52 55

@A™ iR AT ML 1) 3

@ F R WEAT ML ) S5 SO RE

60

3

.




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

(4) A7 MkANE

ARFEGAIRAT VAR 5, 8 I A ] ARG LEBOAN A AT s e, 45
B YT ZAT R E R R, it TiitE @S, e A B E.

3. MBS R

ANHE 4 A OGTE L R I SUAHTE /) (Creative destruction) ] BT A . 7
Se Xt VAT 8 M AT, EFE AL I RIHTE 0 FRSE R R RIEUR R )
S5 77 TR ARV FEAT 42 J7 A (IR 5, 5] IR Al 2 AR 2 W B 28 1 R B R VA 40
M, TR RS BT 2w AT T

Hok, e BT T, T 55 RIS E B A AT A E PR . ARSE
GEEMTIALE BAIGEST . BAKRE ST DL A AE /K P55 J5 TH AT % &

(D AT

ARGl — R E B IR L S REAT A X L F R AR LR AT LA
A AT BRI R R ST REA i i T R DL S A 3255 . Jid
55 P SBT3 K304 LUAE, 9456 e MR 23 BT (R 45 SRRV T L AR S RURE 7K

(2) #FIRE

ARHE G I B A GRS A TS BT A FIALERERRE ), FESE Wi A
FEE TR (ROE), BFIZ, §#F]Z%, EBITDA/EENFIINEE.

(3) KAESs

ARG I K RE T 20 BT Al BT A R AR I BRI B, S 4
PELFE EPS 35K R B S NI KR4

(4) fhfEIKF

AT G IR I A ACE 2 W PPN BT T I A 00 S B, RS IR
W& (P/E). MR (P/B). MM KIE (PEG). H BN (FCFF,
FCFE) M4 {5/EBITDA %5 .

(=) [ Y as S 55 7= 5 7 A

TERAT B B G R TP BE I, AN 8 BRI R TR . (5 Gigr
TG . BRI 5 K0 TR 7 BB SR TR 7 SCRFIE SR BB A0 /Al A
SRR ANE, R A G WL TG G b i, BRI EBE L, 3K

61

5




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

i at .

INAIES e i

WA GDP Wiy wilk LK [ Bl 2 55 B e Ag &, 7B s
SPHsA TR RENS 5, JFHN BB . 5L M BURSE R WA TrBER AU, 04 &
RT3 B8 e BESORIL A a3 S S5 ) o FEEEEA b, T <ex R 7 47 A 2K ~F- A2 5y
%, PLK e R s 5 h 2R A S

21 B AU S A 3 RS i FEL B (R R A o AN e R AR Xt T 3 M R AR AL 55
RISV, il AL (10 H bs A0 : SO T3 AR BT, PR & A
I IR G N B, S 4l A

2. fE Mo IR BBt s

R E AT AW B, otk fig: . A ml g7 58 AT AL ATk
Jee R M55 R JEARDL « T 58 Az W 55K DL B B A1 55 KT 28 A 3
VPO AT NS F RS, IR IR 52 i 1 R AT 820, PR iz 145 90
B e il fidz . 2\ i B4R H XA 22 .

A5 P XU PP 58 7 2 8 Rl Al U 55 454 L BR i AE 7T 8 Rt 5 W 55
F R [ 5 2 AL A B A TSRS ER A 2, 5 e M dil AR SR B 2 T e
PP H 3 249 XU 7K

3. BAIAL G g

FEFIAL 73 M7 R — T A AR 8] CEetn B 5 5 Rt i) A F T [F
—hiRl s ANE TS A R AR 22 1) (i A 22 i, 3 B CRIORRR 5
W 3B 5 453 ot R AT 58 S SRR R AR B Wit o A IR 251 R e AT 1] g Wi e 0 0 22
FERGAE N o (EARAEFAMEDL T, A Fe AT bR 22 5 i 00 A0 28— I 03 1 45 P
IR e A2 B T 3 SR R 2B AR AN IR ARG 3 SR A (BT R, 4 BE SR AT T I 24T
7 B B I W A A

4 AIEEAR BB G

A FEONS R A o L ) itk i SR (0 AT S F ST RIS SHe UL 5 23 A (e A
SIPIBLOE 3o AR LA 35 B0 ¥ 3 A 56 77 BRI 7 ¥ T 2 =] 1) v S e i 7 gt
(EV=E'a i

AR TN X R e A 5 oF L 1) e il P 552 (V) B A T 3R AT 3 Ar, B9 P Ak AT Ml

62




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT COLTD. E B A FA I A FHRERSAIIABR T LA BERHAP

IR R E . R se g 5, IFSH R A R S EKT, BEARAT A 7]
I BEAME s ZE TR RERIREIR (5 XS R R4, K
W AR BB OE: RAIBOE i, b5 H i e I e BRI E . 256
PLEDE, X a R ios b AT e o0 A, il m] e i o5 I P B s

5. BUTSCRRIESFI BT

AR GG AT B SRR UETR O B R AR, Al TS 2R MGERTEE AT B, IFA
S a2 it 2 AUIROE U AR R, %ok B8 77 SCRFIE SR AT Al E o AR SR /™ R 42 ) B2
FESCRFIESR B ARBEBR BT 70 Al Bt DARRAR IR Bl M KU

6+ NV A S5 BB SRS

Hr/NARME AL S B R s 22 A5 XU e S T ) 23R v PR A
AEEERKEREIERATFER M Wad R AU I R A2 Ias 5 i 2483
FAXT OB VAL SR SRS, 45 /N MV AL S5 0 2k e B P i sh PR i i) o, AE
FERRE PV AN B 4 5 (R 2RI b, T AT /N AL SRR I 43 B

AT K R ) DT PR /N AL AL S5 053 55 45 FH XU 20 B o S 0 22 M e B kAT
WEAL, MRAEZ G N SRR, & B I sys b o/ Al FA 5355 (R BB A e
LE], BRARZE L B AR GV E RS o AN Sk 4 [F) IS 0 A AT AR AR AT . R AT E
B S B IRDL L R B B A5 8 (1 70 A7 » L% XURS: 1 88 Jm Wi s B LA 3 IO A7,
TRUEA % 2 IR K e i .

ARSI R OV /N AP AL SRR RIS PR KU o AEFR BT R ET, AR I
R NA RO B A BTSN eI HEAE, T vl /LR S5
FER IR AN PR KIS, IR ) BB S I, B PN AL SR
HENTE -

(VY) BUIER B g

AF ik vl feis AL G W - #EAT BUIEIR Bt o AEBGIERBERE D, B EHA
R R RN AL S, KBRS B PR AR B AL A XU ) L AL

1. 38 BGIE S AR I 57 T BE 1 RS XS o Eh g, A BGIE S AR BRI
A, LR S RURSX o SRE gt S X Wi

2 MEEBGIE S 57 4L 5 A 503 A ] WAL Ry I AT BE PR i AL AT 5
FERRARA S B 4L A5

63




ERETEIRTRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

3. BEARIITIIAEE, MEBRALE . Jafld e, i &S R0ER %
A&, R TR

4y FEFERG R IR RTER N, AR I B R AR BLIEAN E A
IR, 1EIES 5 UATFHBOON H AR BGIERE % .

AL IS VERE I, AEE SR o e AT

I 4 e

1. ZH4E PR

B G IR T2 & LA DL R PR

(1) PEZEREH R EF MBI 0%-95%, T8 38 1A =15k
F 0 EE A T FE 4 5L 6 2 7 1) 80%:s

(O PRFFAME T FE L T8 S% M4 a2 H 7E— 45 AN IMBUR i 27,
Hrb, N EREEREEMN S, FHEES . MU IR,

GORFES R — K BT AR WESR, Hi A I 546 %15 E K 10%:

(4) RIEEEHNEHI SRS RE — KA RKATHIES, AT IZIE
Z2 11 10%:;

(5) AFEEEMHAETIEN MBI ESERA — K Ll A8 RAT K HE
IS, AR I b A AR R 15%:

(6) A4 H N HE ) A B A A AT — K BT A R R AT IR mT i S
55, ARz A w] AR BEE T 30%:;

(7) REEGFAAMARIMBGE, T EA R 54 5 5HE 1 3%:

(ROAKE 4 A5 HE N BRI A B S5 10 8] — BUIE, A IR 10%:

(9) ARIEELEATATZ S HENBGE R EH, A 525 B4 %
FEFE R 0.5%:

(10) AFESH T T 7] — JEEAR G N 1 & 2R P SO RRIE SR I ], ANt
G R HEN 10%:

(11) AREEEFAA AR LRAES, HiEAS RS %R E
20%:;

(12) RESFHIE— GRE—EHEAND 5= AR e, Ak
R P SRR S AR I 10%;

64




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

(13) A F 4B N8 B IR A 0 B P B T A) — JEL B A 2l N 11 % 2R B8 77 SCRE
R, AR AR SCRRIE R S THUR 10%:

(14) ARF:EMNIE T(EHERHEH )y BBB LA L (4 BBB) HIH ™ SCHFIE
I FEBRAA B SCRRIE SR IE], AnRIAE SR TR ARSI EARE, N
FEVPFAR S RATZ Bk 3 N NP LLATRSE

(15) FE W72 5RERAT I, AFEE IR S8 A B I AR 1A
PO, AR HE G P PRI I SRR AN R AT IR A R AR RORAT IR R S

(16) A F G 1E N 4 [ AR AT 18] [R) MV 17 7 B0 47051 25 101 ) 10) 9% < AR BIUAN A 0o
ER R 40%, AEESAE A EARAT A [E)L 3 o i) 5 2R R i R 1
F, figE GRS AT R,

(17) ARIEEI T RIEZRIEFE R O T RSB TR AT RAT IR S5
SZPRAEZRAG G I i A ) GIEMEE 45 [2006] 141 5D K AHGHLE AT

(18) A KL AT TSN IEZ PR 557 1 T & v A A 6 577 1
B 15%. PREZRTTIZIEN . BT A m] T SRS SRS E AL
AR D] 3R B e AN 5 AN B A1 R A 10, < B NANS 3 i sl 1 2
PR B3 7 (450

(19) AR R /M S 7, HT A A1 J & 5 ™ i E

S
(ﬁi

S}

10%;

(200 ARHE4 54 UF = BH AT L 4 B P21 1 140%:

(21 ARH 4 HFATEIGUE IS5 B4 7= i S b BEIE MR 23 D (0 HAth S 4 58 2 %
FHF R R A2 5 1, T H 52 504 ot 1) 8 I B SR 21 15 B 4 R 440 5 (R % 3 i
TRFF— 3K

(22) RARVEI K P EE IS 200 AT (BE ) 2050 (1 H A 4 2t R A

b EIREE (2>, (14), (18). 2D TS, FiEZHimEsh. L sl &t
e G MR AR By S5 B G FH N 2 AN TR 3 UM 5 e P 8 LU AN Lok b e 88 %
LB, FE4 AR SLE 10 N385 H W TR

EEBEMANMAESERESZ B 6 NMH NGRS RAE L aIRF

ARG RLE. WE, SRR GIEHE. SRR & 58 A H 1
YUE . FEETEE NG I I B Sk A B AR S A F AR HR A

65

}
U

¥

—

RN

\!




ﬂ TRELEEERA )

BAOYINGFUND MANAGEMENT CO. LTD BEEBERFLANHREFRERLSVIEABR T A BEG AP

B B THOE FIRRRE], idE T AR S, ST AEEATIE
MIRF G, MIAREE ST TZ A SRR .

2. LT N

NP RS MR NG, BEEU AT R H 58S

(1) KBS

(2) 3 RHE ] N DY B SR A AR

(3) MFHARH IR 5TAF A% 5t

(4) SELHABFES M, HE b B 2 556 BUE IR A

(5) mHESEHEN, EEHE N5,

(6) MENHEAL G BMIEFRAE T ks S HARAIE 2 TESR 2 5 i 30

(7) ARIBVEEERUE CHE,  H P ENIE 2 3 E 28 1B 1 HAd s 2l

AR T HOE AR, an@E A T ARG, MIARRESRBTAHZ
FHIR PR 1] o

T MG B AL

PR 300 FEBUN A X 65% +H TSRS TR BN % (A1) x35%

PR 300 FRECERERL M, WAt R, & H AT LBUE R )

G . PSR A IRER 2 TR, BIESR S RIS 2T 1 5
RN AR G BRI L o e T ACKE G (MRFAE, (8 B a Gt LA e fE R 8 50 S )
AR 5 4 1) X AL 25 R AE

o AR 5 KA AR A 5 B S b At R v AN P B B o 5 )k S e
BORRE, B T NAH DR 11737 K AR B AR 5 4 (1) 4% B 3 B AN 45 5% S, 1
BTG 1)V G UL AE o V4 UL HE 1 AR B A B 8 PN N EE SR AN P
B —8 HEEHMHEIERH PSR, MR AFFESRHRA AR

v RS R AR AR

REEENIRG IS, HAUHRE AU RS KIS T I R, & T
FREEES KRR MW EESE, BT bl KRR 1 5 4

L. B NARREE S AT AR AR 1 b 31 0 A T7 vk

1. BB H N 4 B 5 SO ARR B S M AT (IR AR AR, R4 5 4
WHEE NI 2

66




ﬂ TRELEEERA )

BAOYINGFUND MANAGEMENT CO. LTD ERARFUNHRAFTRERSAIEABRTEALBELAD

2. BRG44SR R R EE S AT BTRNBUR], Oy 54
A NIF) 2

3. AERX EdT AR s, AS5PRE LA n g E R

4. AT I G P 22 4 S

WL R NE S G AN SR AR R B R RIS =

N BUEATA M 25

I\ FHE G R R Rk

AR 4T IR i i 7 A S vk i RN S (R e i3 A T R % e o S
RIS 2 5 b B IR A 25 I KU R ] JEL U BAR S S LIRS 2 G, 15
SR R A AE 77 B A DG I [ E M 2 (R AR S A R
ZERAT

T REKZS)

BN HESM LR EERN . BSHE AN IERRAR. SLhr
PRI B 5 HAT 3R R R I A 7R AT IE S B8 AR S IRE S5, Bl L
b EE R ORIRAE T 1), BT B4 13008 H AR AR 08 3w, i+ A\ F sifli ok
JE, BRI pR o, G A Py R LRI LS, TR T A S A AN
IEPAT o« FHIRAE G RSB SFEE N R, IS T AR, &
KRR Gy MRS E AN EF LU, LT =2 DL b & F i@ .
BB N H F o N /DR PN ORI AL S S AT o A

. BEREAGHE GERZE 201846 H 30 HD
1 BRI S B = H AT

_ HeRErE
g 15 F SH (T Ejﬁ (J/;“
1| B 5 180,871,838.54 92.54
Horr: 5 180,871,838.54 92.54
2 | ReHH - -
3| ] A R R - -
Hrp. it - -
PRI SR - -
4 | mE BB - -
5 SRIATAE R B - -
6 | ENIRESRT - -

67




J

ERETEIRTRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

EREFEMNH R ERERSOAIELAZ T L2

FLA P

ST NG EON
i b

HBUTAE RN %A &A1t

11,846,916.31

6.06

(o¢]

HoAt B3

2,731,318.12

1.40

&it

195,450,072.97

100.00

=
dE A7

I~ fet

=

& o

B
FEF{E LY
11(%)

KRR B

KA b

il i b

86,609,587.10

44.67

. B 70 BROK
AP AL R

S

HER A BN

8,312,340.96

il . g AR EL
b

T |miom| -Ooalw| >

18 B

P

5L BAEAE R
BARMR S5k

55,073,673.90

R4

Dl

10,369,512.00

AT 55 Ak 5500

AR FEAMBAR R

Z|IZ|I R~

NN R IAS S 59
B

o

JE RS ABEAH At
H 55l

H#E

PAMA S TAE

15,467,500.00

7.98

B AR 4

5,039,224.58

2.60

wn|=mOo |

(= QA
&Zia

At

180,871,838.54

93.30

3. WIARAL o Fo (B o3 B < B g LU R /N HE e AT+ 44 ISR AR B )

?
=

i S AR

SR AR

e 8O

~fehrE (o)

ISR
FEEHE L
Bl (%)

1

300253

D7 fiRR

1,300,010

16,107,123.90

8.31

68




ERETEIRTRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

2 300347 ISRy 250,000 15,467,500.00 7.98
3 603019 HhRLIE 280,000 12,843,600.00 6.62
4 600276 TH I 22 24 169,000 12,803,440.00 6.60
5 600588 FH R %% 425,000 10,416,750.00 5.37
6 600048 LR Ho = 849,960 10,369,512.00 5.35
7 300550 FAZRHS 280,000 9,802,800.00 5.06
8 002422 BHe 2yl 300,000 9,630,000.00 497
9 300383 HeI TN 700,000 9,387,000.00 4.84
10 300451 B A 600,000 9,360,000.00 4.83

4. HIRIL G A > R B SR A&

AF G AR IR ARFFAT 77 55

5+ HIRAL A FOMME 4 B HE LU /MR B R T4 R 4 B I A

AT A IR ARG O

6~ JIARFZ 22 FOAME o5 2k 4 B3 1 B B A RN R e I+ 44 B0 SCRAIEZ R 4%
B 4N

ARSI AR HIR AR FFAT B SCRFUE SR

T SIRFZ N SO E 3 3 < 537 1B L R /NP RO I 1044 Bt < 43 58 WA 4

AEE AW RRIFA T2

8 WAL FUMIMEL 5 e < B 7 1A LU ) K/ IR B0 R T 44 BGIE AR 58 A 4

AF AR IR AR FFAT B

O T IR AL e B B ¥ AR I B2 52 5 5 O 1t

AT 45 1) AR AE S < [ v DA B T B O3 B S B PR {5 e =5
KIS E AR S

10+ it IR A S G 5B 1 L BT 5228 5 16 L Ui )

ASF G I AR AE I B[R] W T 5 B R 350 B St BB BR 1 5 R IR 55
KIS HREGIILTA S .

11 BB St BE

(DI, A S IBRIHTH AU RAT B B s & LR A
FEASR S Gl H AT — R Z B ATFRE DT AT .

(A G P 5L (Al -1 44 I SR T H 2 e R L 9 i e 5

(3) FeAth B 7= M) B
75 R S (I6)
1 | fFHRIES 262,987.27
2| MSCIE SR B 1,288,691.06
30| MUOIR -

69




||:| SRELEBERAT

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

VL& IPSY 2,890.63

N2 YAC ER D) 2k 1,176,749.16

LIV ;

% ]

HoAth ;

O (0 |J |||

&t 2,731,318.12

(DR FFA BIAL T 5 B30 ) ] e B foi o 4

ARSI AR IR AR KT AL T H B ] e 5157
(5)HIA BT 144 B 52 A7 AR U 38 52 BRSO 14 15

ANH AR T R AT A4 BRI IE 52 IR 5 L
(6) B TE AL 41 757 BT A FLA ST ik i

el N NS P R RS e Y a1 T = ¥ e = o

70




ERETEIRTRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B R F A R ER B ROV IFABZ KT EAIBEFA B

HTERr  Eemlksi

FE S TR RIS DR P VR o 1 D ) R Js 3 4 T
EACRUER: S — @ A, WA TRIERMCIEE . 2a 1 SO AR AR KL
o VA RS, $0E TEM BT e SR A S A 4 (] B AR S A SR UL

B GRAERHEN 2014 £ 9 A 26 H, & A FA BRI TS K% 5 [F
JERE B LB R R P (B 2018 4 6 H 30 H)

FERBEFECHRS A/B 2.
. X 255 %30
Vi | AR | ARELERR g&w%
Bt 2D RhMEZE | RS e 2 O—-6B | @—®
@ EAE) @
2014 4 9
H 26 El 0 0 0 0 0 0
2014 4F 12 1.70% 1.39% 28.38% 1.05% | -26.68% | 0.34%
H31 H
2015 4 82.20% 2.84% 6.94% 1.61% 75.26% 1.23%
2016 4 21.32% | 2.20% -7.51% 091% | -13.81% 1.29%
2017 4F -14.68% 1.23% 12.43% 0.42% 27.11% | 0.81%
ioﬁi -5.14% 1.78% -7.72% 0.75% 2.58% 1.03%
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2014 4 9
H 26 El 0 0 0 0 0 0
2014 4 12 1.40% 1.39% 28.38% 1.05% | -26.98% | 0.34%
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2015 4 69.92% 2.87% 6.94% 1.61% 62.98% 1.26%
2016 4 21.76% | 2.20% -7.51% 0.91% | -14.25% 1.29%
2017 4F -15.43% 1.23% 12.43% 0.42% | -27.86% | 0.81%
ioﬁi -5.53% 1.78% -7.72% 0.75% 2.19% 1.03%
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