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AHK 23 100,537.26 Ji7t. 56,320.14 Jieii K % 175,295.88 Jit. 91,777.21
JiTG, K55I 74.36%. 62.96%. 2017 “Ef. 2018 4F 1-6 H HIIEARA B
445 BN 0.10 T2/ 0.09 L/ L7155 0.13 T6/1H% 0,13 TL/ME ki 43 51 9 33.26%.
44.44%, TR, B9 B I SRR AT B

NN
N

)

N

SEJaE, T A F] BB R ATE SN ORI ST, &AK

x
N

-
e
Em
i
&
il ]1[
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(M) ARAE 5% LT A G B LS R

RIRAE G, LT 7] B2 IR SRR e 57 1 Ve R iR 2R
ey AR VA e /NS K SN P BRIV S 1 VAN vi gy VAN o VAN AR
SEAIHUVARAL o AIREE 5 AN R B IR BT 2 =] VR BREE AL = AE AR
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FUT EWARERFRL

— EXRER
ACIEZ IS W H RS S 00 A PR A ]
SELATK: ZHEJIANG RIFA PRECISION MACHINERY CO.,LTD.
P S LT IRYINIES 2 55 Bt

WM A0S H&ARHL (002520)
o H 1 2000 4F 12 F 28 H

oAl b H A 2010 £ 12 A 10 H

VEM T A 55,408.8969 }J T,
TE L LA ¥ B B EfE H kB TR
HEREN: P

gi—H-2(Z AL 91330000726586776L

BAENUR DL R A=, 8, B et
K LS, iR, fleds LBk, £, W,
THENUBBE AT A B8, fE i D5 ERETE I
e N RSEAIE R DAV B REAE)) .

N
i
=
&

= WL, &l EWARBKEAZREEL
(—) EWARRILEBHE R
1. EWAFBILELR

1999 4 3 A, HAZINU LA H G &SI B H R RS EIA R A A
CLURRIAR: “BrEHA”, WALR FVEM %A 1,800.00 /37T, Hd E43%
Tem B4 200.00 oo #, HAEIIHLLAT: MH 4 624.50 Jit. LY %7~ 975.50
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Jio6 (L1998 4 12 H 31 H H ARG P 2 BALEN ) HBt. B8 5= ir Al
AT 1999 4F 1 A 6 HH EBriky (1999) 5 (08) 5 (=P H),
INEIE 1998 4F 12 H 31 HyFfhZE#EH, FRseat =il i 9,896,075.97
Too FRHBEARELTIMESFERART 1999 4 2 A 24 HHAKHEIT

(99) 2 124 5 (RT-WILHT B H ARG ENRA PR A 5Bk ) AE, W1
BRI -

FFs AR A FR HBEHM (i) R Ll
1 H & gil 1,600.00 88.89%
2 FAE 200.00 11.11%
&t 1,800.00 100.00%

2. 2000 £E 12 A E4& K%

2000 4 12 H, 438 H KBRS RiGiE, B & H R BA D 8 A IR
A, ARBARAN UL H KBS HEN B AR AR (LR R “ H &K
57y, AR 5 H R ZS M 2 A4 1,800 Jivt, ik SELEIIKER BT
Y55 i e A6 O LR AR (20000 3655 143 Sa B4l d. 2000 4F 12 H 28 H,
HR B3 e LR e . SGERUE, B RS AL A M i T -

FF5 IR R REREE (B £ divdaa]]

1 H & il 8,100,000 45.00%
2 At 3,600,000 20.00%
3 FAE 1,800,000 10.00%
4 AT 1,260,000 7.00%
5 fr = 1,080,000 6.00%
6 RN 1,080,000 6.00%
7 HRNZE 1,080,000 6.00%

i 18,000,000 100.00%
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(=) BRATFFRITBREF LW

2o [EUE I 2 UE M VFP] [2010]1616 5 30 A%AE, H R BUS FiAt 2 A TF R AT I 18
i CA ) 1,600 Jif%. 2010 4% 12 A 10 H, H AHAS A R 86 5 i e Rl
TFS570 5 B b/ INCGEE IR AZ 5. 2010 48 12 H 28 H, HAHIR M THAE. 2
TRATIE, HRBRSEM S AR N2 6,400 ot NRT, SRS Ia
BR 2 7 E I 9t H R @56 (2010) 388 5 (BRI ). W KATE, HREHY
B S5 AE Gn T -

FF5 JB ZR A2 R ARG U8 Egivd=nll]

1 H & £ 32,160,000 50.25%
2 R 5,760,000 9.00%
3 TAE 2,880,000 4.50%
4 AT H 2,016,000 3.15%
5 ATl = 1,728,000 2.70%
6 I 1,728,000 2.70%
7 KRN 1,728,000 2.70%
8 e A AN 16,000,000 25.00%

it 64,000,000 100.00%

(=) W2 ERIH RS E

1. 2011 5 4 A BAR AR A

2011 4F 4 A 22 H, HAEREIY 2010 FEER A KSHFIGED, PDLAKA
64,000,000 BNFEEL, PABEAR AR A SR AR 10 #6145 k. #i)E, AR
B S A TN 22 96,000,000 . B3 85 28 KA 2 i I 55 BTl FR 2 =) &7 56 9

o E R A28 [2011] 153 5 (BRI ). 2011 4E 5 H 19 H, HAEL/pHE 2K T

2. 2012 52 5 A WEAAREBA

2012 £ 5 A 3 H, HAHL 2011 FHEERERNSHIGED, LR
96,000,000 BNFEEL, AR AR A SR A 10 #5485 k. #i)E, HAR
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g S ARG N2 144,000,000 . iR B2 R Ao v T E AR 9 R OR B
[2012] 146 5 (Ee Bk ). 20124 6 H 9 H, HAEBLII TR TR

3. 2013 4E 3 A E LK

2013 £ 3 H, HIES 2 FRAEONHTL H R A # N AR~ 7], IFH
ST HT AR N E ML

4. 2013 4 5 A BAAREHEA

2013 £ 5 A 3 H, LEWAF 2012 FFEEBARKSFIOEL, USBA
144,000,000 /i A%, PABEAC AR A AR AR B 10 IEEe 38 5 k. i), b
N REAIE A 216,000,000 . AR UE 48 R Ag S v ER 56 I BORAEER
[2013]123 5 (Hu¥idkis ). 201345 29 H, EMiAA TR TRHAE.

5. 20154 5 A AN A

2015 £ 5 A 12 H, LWiA# 2014 FEFERARRSEHIGED, PUSBA
216,000,000 it Ay BE4, PABEA AN A4 AR 10 EFeH 5 . s, bl
AT ARG N % 324,000,000 o AR HG B2 AR o THIT 56 HH R OR (5
[2015] 204 5 (3 ¥4k ). 201546 H, LiiAw JpEESERNR TRAEE .

6. 2015 4F 12 AIEATFRAT A BRIRE

28 v [BIE I 23 0F M8 VP AT [2015]2479 5 (& TAXHEW T H AR 2 AU 4 R
A AEATERAT R IR ) %k, BT AR N RS EEARA T 2B
R E Ak CEREGMK) . B—BNIERBR AR AT Dol aEk
BEEEHARAR . MBESEHRARAR., POEEESEHRGRAR. T
BEARAFSE 7 LN RAEATTRAT A JRIKEE 45,392,646 i, ik Bl i
W RAT R G, BT AR SIRAN A 369,392,646 T, IRy M ASKE
OIS 0. 22 R A 2 T I B 36 3 1 B R AgE 56 [2015] 497 5 (38 B4R 5 ). 2016 4F 2 H,
B AR IR TR AL

S

el
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7+ 2016 5= 5 A AN A

2016 £ 5 H 10 H, LiiAR 2015 FFFEER AR RS HUGED, PLSKA
369,392,646 i Jy LA, A LABE A AT A AN AR R 10 R 5 . #e)E, b
A A S A K N %8 554,088,969 . i1 BF 48 KA o> v I e 56 Hi AL R A 56
[2016] 259 & (E& %), 2016 4E 8 H, L AF pHETEMR L.

=, EHIRERS kB =FERBE = EARR

(—) EHIEZHLR

H EWLCR, ElAREHIBORKELRS), EhAnERERBGENEHK
R, sEhrEhl N H AR A RS R R E A 5k

(2 BEZHFEREEHBM

M5 2014 £ 7 7 22 H AR (ERESMEMRE P (5 ), LEiiad
W H B A R &R E KM MCM Al 1A B SR A2 Gabriele Gasperini
Giuseppe Bolledi. Albino Panigari. Franco Zanelli 1 Piero Bernazzani &4 3% H & 11

Fr ) & KF) MCM A 5] 80.00% & . #i % 2014 £ 8 H 6 H, 1ZIKE K¥E /&

Y LS -
ERRVie Tk SN AL E S N i
. EEWHSRRIELL M SRR
(—) BESEEEWSREHI

B A F BB T HEEHURAT WSS R EBOR I N ANBE A, F - 2014 )
AN b2 R O A% Gt B BN LR B 11 <2 DI ) B A gt i
55 s AR 2% 3 B R AR A K AR IE AR G AN W A2 4l 0 i I < DN T &
Gi: LSRR BREE M Ei G o oA A R n ol 45 A T ok
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F] MCM A T JIEMX A= 7=5 31 52 G 241 4043 17 3 48 B A B DY Kb 25 0

B,
T A A Rl = AR B AL R RIS I L
B JiG
2017 £ 2016 4EF 2015 “E /&
i B G | B HE | B )2
Bz FIR 6,677.89 6.64% | 3,958.97 5.05% | 6,260.26 8.15%
VR [ Bl AR e 2k 19,438.54 19.33% | 10,353.91 13.21% | 13,026.81 16.97%
AL A 4,101.03 4.08% | 3,970.38 5.07% | 3,582.19 4.67%
b0 A 26,114.91 25.98% | 18,910.62 24.13% | 23,406.84 30.49%
el TG 5,553.87 5.52% | 4,541.56 5.79% | 8,673.07 11.30%
R R L% 35,456.34 35.27% | 33,356.06 42.56% | 19,398.59 25.27%
FL 2 LR B A
T 496.07 0.49% 41376 0.53% 512.82 0.67%
At 142.57 0.14% 125.34 0.16% 372.42 0.49%
FoAtl 25 N 2,556.06 2.54% | 2,748.50 351% | 1,546.84 2.01%
it 100,537.26 | 100.00% | 78,379.10 | 100.00% | 76,779.84 | 100.00%
() BIE=ZFKEEMFHEE Kighs
BAi: it
H 2017 4E 12 H 31 H/ | 2016 4£ 12 A 31 H/ | 20154 12 A 31 H/
2017 £E R 2016 4F B 2015 EF
g at 263,208.91 235,134.81 243,157.41
i ait 83,785.32 62,507.97 71,818.69
QE FhRAmpaER 175,012.42 168,534.59 165,516.24
ATRS IR g 31.83% 26.58% 29.54%
ERIZON 100,537.26 78,379.10 76,779.84
BRI 8,309.42 5,965.07 4,499.54

2 IFMX &% 2

BEBRF MCM AR B EWERIA T RGE ., BHRIFEREER . HTRERGE

BAGUR, T PTIRA S BT AR, (RERRIER e B RRRO T SCBUE 5 A RE RO N .
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2017412 A 31 H/

2016 4 12 A 31 H/

2015412 A 31 H/

H

2 2017 *EFE 2016 4EFF 2015 4EFF
T S A0 8,596.52 6,851.34 5,150.87
HE TR T E & 1

CUR AT 5,716.94 4.112.47 3,957.80
¥ AN

EZ =) Daaka SNt OB g i

- w O 23,352.60 738.22 2.288.79
ERE Il

B 3 55 P il e R 3.33% 2.46% 5.86%
AW T 0.10 0.07 0.07

T TR R LA E

(—) BRI B LR N B A B 5L

1. R R

EWinmER AR H KRR, HEARE R T

=

5
al

PR

>

il

=

EIESEEE

~EfERT:

0

T TR -
EARA:
TEMBEA

gi— A5 HACS

PN
il
=
=

WL H R 3 I AR B IR A ]
HoAoh A R ST A

BUIN T PEI X R % 173 5 17F
BUIN T P X R % 173 5 19F
R i

19,000.00 /5 AR

913301001464359715

k. F HUeE T e, s LR RSS: Shlk
BBt MU Tk A KBS & BORE

W, ZFEAL B E B

TRt T QR ATBUEM

FRb 2 I BRAL, VEHEE ATBOR MR 22 E KT H
WASVF AL JE 5 /I 228 ) Hfh e /iR s b — Ul &k

TH
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WAREIE
BV HIIR -

2 SRR

B2 ] SERRAE Y RS R K€ SRR

1997 2 H 26 H

1997 42 H 26 H &K

RIEFANEENIL . 250, BUER KERIEFKREEIITE . B35,
HARHLEF K, BIEH RS2,

= RESRAE NPT, E R T ARG5S, #iLH s sedb iz B
AR WL H R IERER AR 216 N

(=) EWAT S LR Z 18 B 7 A R Z ] R &

#2018 4 3 H 31 H, Ll w5 SEbnfzil N Z 18] P AR 1 5C R 40 R -

RIS R R g fe Bk

52.29%

A

WL H RIS A IR 7

llO0.00%

TR T A R A A 44.78%

1.29%
A 4

y

7.89%

W F R

BUBB A3 PR 22 7

7N~ IRAGEH R+ R BAR R B

B2 2018 4E 3 H 31 H, LbiiAmBASIT:

T H

e (B8O

Jit o5 EL A5

— AREFMK

23,915,590

4.32%
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B RS (B At o5 el
Hordr: BEPVENFRK 6,808,898 1.23%
BN HANFRI 17,106,692 3.09%
—. TREXMH4R 530,173,379 95.68%
= BBA 554,088,969 100.00%
e 20183 A 31 H, EWAAR+REAREFRBEHIT:
s AR ZFR R (B R EL i g doil
1 H k4 H 248,094,929 44.78% | TCIRE&AFIIEA
2 R 43,740,000 7.89% | JCPREE SR IE A
A PRI IE B
3 FAE 22,808,923 4.12%
* U TR S
PRSI E B
4 il % N 7,129,898 1.29%
AR AT Ul R E R
03 4 — HE R AR AT — i
5 R e e 6,808,897 1.23% | JoPREEKM-E A
EikAa CHIREMO
G 3 RIBBAE R &
1.23% SRR E
6 ol B IRA 6,808,896 3% | TCRREZAFmE K
7 E RS —FIHE 6,289,554 1.14% | JoPREE &t
8 EEtREEEHE—HE 5,447,132 0.98% | TCIREELAFILIEM
B R4 — TR T —
& 6 42255 52 S 56— 4b
4 T4% SRR E
9 AL 52 o ,085,339 0.74% | TIREFIHUENK
ELAREEFITR
10 FRANZE 3,143,750 0.57% | TCIRELFIER
it 354,357,318 63.97%

t. BE=Fa%aREL

BEAMEBEEH, LHAR RRIUTES . SPUEEN AREER W
JRHRE FNENL I S A B s i A P BRI S L R E R il =

AR B2 BT EAE T B TR FAL

SR IAT U & 35 il B RS P A~ T8 5T IR T -

1-1-98

Bl = WSRO R, AR I




BAT RHNTHERER

— FIRZ 5 XI5 BARFEL

YR LLRAT B W S8 77 (158 5 % 0 A H R B L U e AU s o
N RATIRA T SEBR R AE B X T

(—) AR&EH

1. Z&RER

HESEHEAERBIFS ARG RN Bl am AR 2B
IRSEPRIEHRINE DU () IR S S Pt NIEA G DU 43 AR 7

2. FEHRFE
(1) 1997 4£ 2 A& or

HRER & 8 H RGN, HE BYigasm B IR TEAESFE S (5
TR “HEGRL GRS SURTERNREN 20 L BN H TR, B
LI AR 8,000.00 J5 G- BTIA H G R AR ST IM 45 B 36 0t B Al
(97) % 062 5 (RTWILHAKTHNMARA TR TEHRE D HAIHLBALN
IR 5 AE G0 T

Fg i IR FR HEH (o) H % L)
B Y28k e BR T AR L 4
, | FET %ﬁ [ R ES 5.600.00 70.00%
B
2 REFENARER 20 ZHARN 2,400.00 30.00%
&1t 8,000.00 100.00%

(2) 1999 4 4 AFR &S E

1999 4F 4 H 18 H, & B i sk I &2 4 RARE K& /FE v isGE T
E g s I R R SR %E T H &K ZiHLIF 8,000.00 5 G &HF &AL 95 44 7
% BRI AR EREE R ariGH . A%, {M. EEE K
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HARERACF AL o LR A AR T 28 RAE 2 1IN E 45 Fr f BR A 7] 5 56 5 B AL 7
(99) #1103 5 (T H R HNA R A T 56 5T R 5 ).
1999 4 11 A 22 H, HAZM R LEHAZAE ., AREFEER G, HEYHL
AL S5 R R

s AR A FR HEH (T Hy Bt L

1 Rk 2,400.00 30.00%

2 AT 2,300.00 28.75%

3 FAE 1,515.00 18.93%

4 RN 990.00 12.38%

5 #Eaol 795.00 9.94%
At 8,000.00 100.00%

(3) 1999 4F 11 H ALtk
1999 4F 11 A, HA& it 95 ZSLFRIEAR 11 66 44 S2Prik A0 e H R gibl

(R4t R LR A SEPR B 4R, #EiE & 588 T IBUE LR, R iR 5 H
RGTHLISZBRIE A48T 9 29 44, T M 1999 4F 4 H E4LF] 1999 4F 11 H BeAs%
LB (] [E] BE AN, IZ IR ARG LE 5544 18 1.00 Jo/ B B A ENY .  LIRIR AU LE
HIURAT TREA T B, Fibfa B AU B 15 B 0 i i) S 4 45 1 AAE A I AR
REZFFA

(4) 2002 £F 2 HAZHE A%

2002 £ 2 H, HEGIFAFRATENHIHL H R EBRERAR A, FH T
B ARk NEN A .

(5) 2003 4 5 A BT AR A FREEHERG A

2003 £ 5 H, & H KR 2002 FREEAE AR R PGEIE,  PLETAS A R 18 A it
BEA 2,400.00 Jiot. G, FME ARG 2 10,400.00 oG, LIRIEELH EE
GIRBRA 21T S 45 BT o 56 9 B S 2 Fre - [2003] 58 85 5 (U B i ).

2003 £ 5 H 16 H, HAHERIEHRIREALAL . ARG )R, HISERBIPB

1-1-100




EMR

FF5 &R B R HEH () H B He
1 e 3,120.00 30.00%
2 AT 2,990.00 28.75%
3 A 1,969.50 18.93%
4 RN 1,287.00 12.38%
5 b0 1,033.50 9.94%
=27 10,400.00 100.00%

(6) 2003 4 9 A ALk

2003 £ 9 H, HAHEHR] 29 4 EPrBR ) 10 48R Ak 7 H R H R
2 AL, 2 2 AR AR R 2 5 B, AR H Ak i A B #7175 4
PR I H R SR 8 4 AR 2k, AUk Ja H RS K S bR AR AR T R 24 44
H T E b /T H R SRR T8 i 18 = B R 3 73 I, DRI AU L H B AT 42 e
1.00 Jo/tHRAMEM . IR BB LR ITRPEAT TR 5, k5 AR,
F T R BN [ SR 5 25 T N R R AR R TR

(7) 2005 4F 12 A ALk

2005 ¢ 12 H, £ H K%M 2005 458 —kIn B AR o kiciid, [FEH K

B P E AR 350 40 AL AR 5 (AN ALD 1B N HFRA ¥ B 918 I &
P AREE, R AR AR ATisHke H A I3 A AL A B 1 2 4 B RN
7R HARFAE T RN REEKHFFE I HRER 20.19%BAL (iR 2,100.00
JITCHY BRI FA L4587 B i 34 PR S 2, K HRFA 1Y 5.40% AL Chf ¥ 561.22
JITCH BRI HALS AR . ikt A 1 H KSR 10.58% AL (X1
1,100.00 L&A Hikgnarig s, HHERFARHKER 5.77%BAEL O M
600.00 /3 7T H BT AID F ik 25 AN ZE , K oA B9 H SR 1 1.839% AL Cf B2 190.00
JITCHRAD HALGH B YIRS 2 BB HAAA M H K47 8.36%
(KPR 869.50 HnFA) AR L4 B Yi s R e ey, dEmtl HEF
A H KR 5.13%MAL G R 533.50 J3 76 H B4 ik 4557 B g1 ds i R S
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Dl

SO BRAEE 2.

il
L‘l

s RN A 1 H K £E ] 8.37%MBEAL (X N 870.70 3 7t H R &

DR SIRZy i

2005 £ 12 H 27 H, HRERER LEAZE ., RRENELEER )G, HR

R I AL ST
FF5 R AR A HK HEH () H 85 bl

1 HrE g R ES S 4,563.70 43.88%
2 K2 1,161.22 11.16%
3 frf o 1,100.00 10.58%
4 AT 1,100.00 10.58%
5 A 1,100.00 10.58%
6 Hah 500.00 4.81%
7 e 458.78 4.41%
8 R 416.30 4.00%

&1t 10,400.00 100.00%

(8) 2007 4F 8 H WAL#Ek

2007 4 8 H, & H KM 2007 55 = IRIGET I 48 2 de s i

, FE#EY

B R IL S T A 1 H K5 F] 43.88% AL (Xf N 4,563.70 3 70 H & 450D

kg RAE.

2007 £ 9 H 5 H, HARERIGEHRIEAE. ARBAEFILEMRE, HxE

AL S5 T

FF5 R B R HEH (im) H & A
1 R 5,022.48 48.29%
2 AN E 1,161.22 11.16%
3 Tl = 1,100.00 10.58%
4 LIRIERA 1,100.00 10.58%
5 T A 1,100.00 10.58%
6 i 500.00 4.81%
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FF5 B ZR 44 7R HERE (i) H %t el
7 RV I 416.30 4.00%
&it 10,400.00 100.00%
(9) 2008 4F 2 FfifEbn AU R
2008 1 2 F, & HKERMAR R BGEE, K H A5 A A i 31 4 A1
KRR AL T .
2008 72 H 26 H, HAHEHRTER LHAZE . RRRBUFHERE, HKRKE
A A EE R AN T
5 TR 44 B HEH () H 3 L
1 RAE 2,914.60 28.03%
2 xR 2,561.00 24.63%
3 AT PR 520.00 5.00%
4 W 52 3% 500.00 4.81%
5 IR(ER:A 494.00 4.75%
6 by wliil 422.50 4.06%
7 fZ=J5 408.20 3.93%
8 LI 406.30 3.91%
9 FAE 354.90 3.41%
10 HAEE 322.00 3.10%
11 RPN 305.50 2.94%
12 A 200.00 1.92%
13 PEE-N:s 169.00 1.63%
14 #Hioh 165.00 1.59%
15 R IEAN 149.50 1.44%
16 FICH 118.00 1.13%
17 T5H 100.50 0.97%
18 TN 100.00 0.96%
19 fa] B~ 99.00 0.95%
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FFs AR AR HEH (L) H % sl
20 Ji 7KL 30.00 0.29%
21 FH 20.00 0.19%
22 #HP 20.00 0.19%
23 T4 10.00 0.10%
24 B R 10.00 0.10%
&t 10,400.00 100.00%

(10) 2009 4F 6 H IG5t ik

2009 4 6 H, Z&HREHAMAR S UGB, [F7= R5E LT M H 5 H &4
135 5% 8,600.00 /576, HoAth AR B BRI A O BRI SR . B S, HK
SN ARG % 19,000.00 Jit. FIRIEZH B kA S iFH S AT
363 BAE 2 AT 72 [2009] 58 72 5 (BB RS D,

2009 4 6 17 H, HARKERZER TR T . AXETY B)a, HARERK

AL S5 RN T
FF5 Ji& ZR 4B R HEM o) h % Ll
1 R 11,514.60 60.60%
2 RRE 2,561.00 13.48%
3 AR 520.00 2.74%
4 W2 % 500.00 2.63%
5 LIRIERA 494.00 2.60%
6 Thid 422.50 2.22%
7 ey 408.20 2.15%
8 CIREPA 406.30 2.14%
9 FAE 354.90 1.87%
10 K02 322.00 1.70%
11 RN 305.50 1.61%
12 Y 200.00 1.05%
13 A 169.00 0.89%
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FF5 AR AR HEH (L) HE Ep

14 #Haol 165.00 0.87%
15 HIE AN 149.50 0.79%
16 FICHK 118.00 0.62%
17 T5H 100.50 0.53%
18 TN 100.00 0.53%
19 fAf -~ 99.00 0.52%
20 [ 7KL 30.00 0.16%
21 FH 20.00 0.11%
22 #HP 20.00 0.11%
23 T4 10.00 0.05%
24 B R 10.00 0.05%

&t 19,000.00 100.00%

(11) 2011 4F 7 A kL

2011 4F 7 H, ZKMARSUUCE, MRHESE WAL L, R
2.28 JLHIM R HFr A 10 H R B 21.929%f1) 4,164.75 T3 ToRBUEE 1L 3 B B
WS B RS Sk (LR fERR “WiE” , 2013 45 10 H 14 HE R4 T2,
LRR AT N R B B EEE B RS A kL CGREEK 7D, KH SR
A H K] 4.55%H) 863.75 J3 JUAUE 1125 W 92 3% 55 13 AL HAR AR

2011 4E7 H 27 H, HRERBEHRTHEAE . KRB LSRN E, HRE
AL S5 80 T

FF5 R B R HESH Tm) HF A
1 e 6,486.10 34.14%
2 ot 18 4,164.75 21.92%
3 RREE 2,561.00 13.48%
4 W2 % 625.00 3.29%
5 o7 525.00 2.76%
6 I 520.00 2.74%

1-1-105




FF5 &R B R HEH () H B Ll

7 YWl 422.50 2.22%
8 Ve 408.20 2.15%
9 CIREPa 406.30 2.14%
10 F A 354.90 1.87%
11 HS N2 337.50 1.78%
12 RN 305.50 1.61%
13 Y 273.75 1.44%
14 ] 718 247.50 1.30%
15 5 238.00 1.25%
16 e 212.50 1.12%
17 am: N 169.00 0.89%
18 i 165.00 0.87%
19 HE L 149.50 0.79%
20 T 148.00 0.78%
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SR EITE I o
(7)) UL R — LB FEEE
1. EFRERRNEHOR

AR R A 2 THIT R (PRI BT TR ), SERTIR BT AR & JF D AR Bl
P B — AR 32 2 55 cdim in h -
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(1) B fufin e 2
R TG
b 20184E6 H30H | 20174E12 31 H | 2016412 A 31 H
i bigns 28,755.67 27,086.71 26,194.56
AR B 231,840.00 216,131.48 206,648.68
Bwreait 260,598.67 243,218.19 232,843.24
i 25,543.09 21,214.82 159,988.06
AR N ffit 116,620.88 106,978.92 76,756.28
yiliacure 142,163.98 128,193.74 236,744.34
A& AT 118,434.69 115,024.45 -3,901.10
Eizi/&am HE 118,434.69 115,024.45 -3,901.10
s ARBPENTI B AE 2016 4F 1 H 1 H 580 Airwork 100.00% A 1S o
(2) i 3 24
A FTT
BiH 2018 ££ 1-6 A 2017 4E B 2016 4EJ¥
El N 35,457.07 74,758.62 76,663.24
EDLFIE 5,733.65 7,544.09 15,778.46
I A 5,714.60 7,629.12 15,769.12
iRl RE 4,432.91 4,361.95 11,754.77
R T B it o 4,432.91 4,361.95 11,754.77
O RIS ’ ’ ’
s RESEMTRTEAE 2016 4F 1 H 1 H 5ERT Airwork 100.00% 5% A I o
2. RUIBREEBAFTOE
MRYERAE I BB (FEMIE BT s TR D), FENIR BB A R N RIE
NIRRT SR T
(1) gt ik E 28
A FiT0

B H

201846 H30H

2017412 A 31 H

2016 £ 12 A 31 H
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W H 201846 A 30H | 2017412 A31H | 2016412 A 31 H
ikzikieas 409.48 239.75
E Bk bigas 118,000.00 118,000.00
Breait 118,409.48 118,239.75
i ff 507.09 331.88
R B B 65
i &7t 507.09 331.88
R EN G E T 117,902.39 117,907.87
(2) FEE 3 24
AL JiT0
T H 2018 4E 1-6 2017 4EFF 2016 4EFF
ENLON
ED A -5.48 -90.48
ZRIREDSY T -5.48 -92.13
2RI R -5.48 -92.13

3. EMBEFHERI EH A HMRPTE
ARG PBEFH, FENE G IV A AR P BRI R T
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HRSERUIR AT PR )

Y

100.00%

H e fiie s

Rifa Jair Holding Company Limited

A

4

100.00%

Rifa Jair Company Limited

A

4

100.00%

Airwork Holdings Limited

FENUTBLBT A A LI H 15 IR R

M — ——— o — — — —

BAT: FITG
TWiH 2018 #£ 1-6 A 2017 4B 2016 £ /& EIHEL
Airwork % F)JE 4,305.18 8,658.04 12,240.35 Airwork
R — 6 Nk &
FF AT HEIN BT P PEA 1 -142.14 -284.00 -284.00
ek
e Airwork 374
AT M 2R B & F 8t
-109.53 -618.00
W
A A I AR R 399.65 -480.00
HAhiz g 2% H 20.25 -165.09 -0.58 | FEMIHE
/Nt 4,432.91 4,361.95 11,754.77 /
ENRE S IIFRE 4,432.91 4,361.95 11,754.77 /

R B3R, XHFENIBE & I D4R T AR R I H EE N (D dEF
—1Ef N &I Airwork I AE R RIFRAA B IR REE MR (20 2017 SRR
Airwork AR 22 5 B (3D Rifa Jair M FERAT R A R S 9k FH AT

N
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SRERTCH (4) AN AR ik . B Airwork A&, SRR TS IR TE RN
) H AR AV B B LLR B R TF B SE R 8 55, bk 2 A St 34 & RO
Airwork T r=4

(6) HMERSEFEER

1. HEREEFERL

BEART PEFH, TENBB AL EA LB L S DL
2. XEBBHABARKFABRERE R &L 7 ZEMNE KR LT ER M
AR 5y CHASTENTIR BT = R BGE L

O\ BOE=F B B IR BRI S M E B L

BEAMEPEEFH, BRARZ S5, TENB R = F B LE . 15T
TR Airwork AU AIRAE 5y BEAT (0 IRBUR AL 1, AR AR B DA 55
T o

1. FEFBEERH WL Airwork FIBARBIEEY B & M K58

H & FEFE Airwork 100.00% AL 3 E 5 N3 T: 2016 4 12 HE 4
W Airwork 75.00% A% 5 2017 4F 10 H Xt Airwork #8)4y 25.00% A3 4T 45 T
LA o PR IRE 2O B AR TS LU0

Tl owm | mesimsn | mskommp | oo (PO | SKEREEEG
=1 iz iz
» pr
2016 4 12 Eﬁ%g%ﬂﬁ ”
L . I Airwork 5.4 i == e/ 98,831.7 102,380.76
* 75.0006 5 65
T pr
2017 4 10 Eﬁ%ﬁ%ﬂ& .
2 | W Airwork 4% | 5.2 Bl == Iu/i 33,144.9 31,130.79
* 25.00%% {7
&t 131,976.6 133,511.55

VE: 131,976.6 JiJC RIFEMIEES HIE LB E (MAVIEIMEEAUEE) I IR 2R il
IS AT, SEFRUSOEAEAN A 133,511.55 /5 TG

2016 %K 12 H 8 H, HAER K H B4 ELE@ 501+, $LL 5.40 #vh==7c
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IR EIA K 1] Airwork B AU 75.00% B8, 18 /228 2 VEA N 102,380.76 J5JG .
ZIRELEIAN K 22 H R EEH LA Airwork 4B IR N EERE, 42858 T —E M
PRERLEAN, 35 Airwork J5 R 750k R — BUTTH E .

2017 4 10 12 H, HREHK H 4 Ly s, 0L 5.20 Hiri ==
TN RS Airwork 5k 25.00% 8, %R 1952 S VEA A 31,130.79 5 G
FIRELWE N+ 52 RTIR Airwork 75.000 S 1%, HR4E Airwork 24
I REAN AT R, FE5 Airwork )43 AR A il — BT € .

vz b, HREREZUE Airwork 100.00%JB AL IS 2 LY E Airwork 75
AR T I R EE AN R SR, 25 R R —BUGHE, XN ) SEpR 3
R A 133,511.55 J5 G .

2. 2017 &£ 12 AV S5 DU FRE SRR A B IR B 2 e k4R
(1) AR B L S A

2017 £ 7 6 H, #HLEANRBUGIHAIT MR G b AT e b
SN ILY, B AEET R E AT AT A M A R A7 7 B PR AT I R, 1) 0
Py ATERAE IR SR BRI, AU 5| AN IE F A s e P g B e . %
BILGEH, CHERHTT A B T L/ 2 A L se 0 i T4, JF
SCRA ST AR, RO, . SRR SOFE NAMT
b AT R E FI A S Ak, IERAR T A R 5E 5 77 0 1208 ML R S HAN A4S 204 %
AR R Bty L ABOR SRS B R B, KR B AR 0, @l oL
ANVEE A, 3B T Rt B ] R Sl 1 KT AR U 5 4 77 A3 P A 2 e ek
A MV A F S IR 55 Al

FEMRTRT, ARE . Rpa IR R e, Sdih W Al 5] Bk
A3 P AL e S Al SRF BT 2 ] A FH A R 55 A 0 7 AT JR  BCH B 3
WU AR P AN B 78 B S AR 9B TN RIBURFH & il ASZAEE AT Bt A
M ASEARREATH, BAGHME. BEKE,

(2) AR LE € i i3
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2017 £ 12 A 11 H, HRER] . b REENIR RS (RBUE L0,
2958 H R SE B A BRI R 18.800% (I IEBUE L TN SR 3G, R e
iR 24,440.00 J376: [WH, HAREHR BUMERE RAENR RS (R
RO, 2958 HRSE B A IR 4.70%M AU AL TR S8, i
B AR 3K 6,110.00 376 . AR IR AL A Lhxof 80 1) B A #52 B A Al R
130,000.00 /3 7G.

Y TR B H R E U Airwork 4 1 TV RR B B9 A &, TESEPR
2L Ss, HEEEPONAEERE I Airwork 100.00%JB K . A R %8 1 %
BUELN M 5252 0 R EBIRAE L Airwork BRI A% FE QAR E 5 % 5
Vi — S e, T H R &A1 Airwork IS # 2 LL Airwork 45 B4 A
Befith, LREHRT — B MIERAGE, R 2R3 5 i b 5 Airwork J5
B ARIE BT, MR

3v ARHBREIURATBAR W L HEHHBLEE 100.00% AL I 52 K 98

ARIRAE Gy FR I B 7= TR AL B 100.00% M . ARYEIE Wi 2> (2 Bl
IR, ARIREE Ty b ) CHSE B A UESR . BT MOl B 5T i) PPAR LG 4 AT 5K
WURE XS AR B AT VAL, BRI S g A fe s 21 8L RIRIEH ik
CAVPA 45 ROV e O ikah,  HH58 5 48 U 14 M 3 A s U ol v i

BEVAGREMER 2018 4 3 H 31 H, MociFE Il iBENTI B 5 Airwork
IR AR A B R I L an F

Bfr: TG
Fg | VA | SEEREE PEA5{E FHPEEE PRI ER
FEMTH % 100.00% 1AL
1 | BPEHEAE 117,902.46 125,262.66 125,262.66 6.24%
Airwork 100.00% B AL
1 W 2k 141,727.37
61,638.46 141,727.37 130.00%
2 IRZRES 144,367.98

7E 1: Airwork 100.00% % BCR F W a8 v VA1 8 31,179.02 J358ii 40, RA AL
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(PPN 31,759.94 J5HE 24T, Rl N 141,727.37 J5 76 144,367.98 Jio6 (3%
PR FEE H YR A a7y 100 376 22 6 =454.56 e AR BMNED.
VE 2. SR IKTE AL SR E T 8FA 5] BT & 1 577 K THE

TR R AN R R &, TR B 5, IR 5 = R il
BEATIEAR: Airwork SEFERTIC SEPREE T4k, B MO ZARIRE ) HIE PR
AT AT B A B, PRk RS s VR T 3292 A T DA R FH USRS VR BT
flighiie . LL Airwork S 2V DAl AE -S54 A 150 8 A & I 55 7 47452 O T i (B A 2
filh, FEMTEL BT 100.00% ALK 55 77 B flik AT VRS ANME N 125,262.66 J37G .

FEMIRTT S Airwork BEARTPAE 2 B2 7 F 2R w2 Pl AEdEH 2018
53 H 31 H, FEMIH B (A1 B RE I 100.00% 1) 7 41~/ 7 Rifa Jair ik -4 15,475.60
J3 TCIARAT A 3R 609.95 3 G ¥ F AR A 3K o %8 o 4R AT RS K R T SOA
Airwork 75%JBAL K A x A, T AR REA RO H R S s T A F H R
AR (BB AR E ) Rifa Jair SR ELHOAER, T2 T BEE AR HRAT 830>
ARRE . FIR Rifa Jair B 6745 CAE B FERNE VT A AR o DA

(1) AR G A5 HT R AR RN 1 22 57 S & 2R A

AIRAE Gy B B A 5 BT LB AR AR AN XS LS DL R

Bl
- SRR | AVRIR | L
Sl BB B | PR |

do

2017 £ 12 A 11 H, HREHRKH
A AR 18.80% Y B ALE:
2017 4F | i THUNERR, IR B LR
1 | 12 A% | 424,440.00 Jiot: H KSR HEF | 130,000.00 | 125,000.00 | -3.85%
BUELL | A ISR 4.70% ) AU LT
IRAN I Z S R R
6,110.00 /3 7.

AP SRR PP B D WA, 258 59 %% 07 R Ui s A IRSE G bR I B8 7 AR Ay
Hfi5€ 79 125,000.00 /376, BUMIHREE . BUMHRERT NV 5E 2 AR 73 79 23,500.00
Ji7G. 5,875.00 J37C. AL M BT 100.00%B AL 5E 5 VR 5 i e 1k 5
AR 2R EERE MR AR e, 278N A& G,
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(2) KA GEN S Airwork R A LIS IE G i 22 57 J L5 PR

KR Gy bR g = EA 5 Airwork FAA SO FEAN X E B L a0 T -
Bfr: JiTt

Lk XTRL Airwork | AIRAZ Gibw .
B JR] JRA L I, WA M. ERE

do

2016 4£ 12 A, H&R%EHILL 5.4
2016 £ 12 | 3 78 2% o6/ I 1 A% B LUl
H5 2017 | Airwork 75.00%J% 15 ;
- 0,
! E10 HE | 2017 £ 10 H, HEHERILL5.2 133,511.55 | 125,000.00 6.38%
YUy | B U 22 o I B R A0
Airwork 4% 25.00% 8% 1

DAGE PRI E VA B KIS, 238 5 & 7 R AP U, AR IRAE By bm i B =B AR
ffiE ¥ 125,000.00 J37c, HUHARES . BHUIH RS B AE S VR4 2051 9 23,500.00
Ji7G\ 5,875.00 JTG. ARSI =R Airwork FAH HWEARAEM 1% 57
FEAZ 5T IR R 5K A F T, FIRFIREE SR 2 R85 H
HA NG,

4y FIRZE 5 R BAFFEFAMSR T SRR b TE W 0% 2

NIRUERZ G A B Fe bk, FEARIRAS S Wb rT . WOHITR, 25 25 5 45800
o i FEAS IR A 5 (R s ) B8 7 VR A LA DIty 465 SR O s AR Wk il — 20, JFAE BT A+
ARG X TTRAT I CRAT AR W KB 0 Z AN e IR 25 . “ X5 R
B AIRAL G N 22 B AAUESR BT ML B3 5 (0 A AP M LA SER R Bk
2018 £ 3 H 31 HMW 554 R L v dAT 8 iH 5Pl . W X005 RS, PR
HE S, H BT IRAEVFAE S5 2R, Xt BRI L R BEAT I i, IR 554725
BRI

B EIRA AL, ARIRALE oy AAFAEFAR I SR (b 78 80 24
O BIE=SFW RN R TN A, SRl B

WA G PBEEH, SRR A KL R ATHEA . At Bl
EEBLVF AT A AR AL ST SERTICBT BRE T Rifa Jair [A]4%45 4 Airwork 100.00%
LS, B AL E 55
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—. RifaJair FJEAER

(—) EXER

Rifa Jair RAEHIEE NL T THA IFE T Airwork 100.00% A& KL B AL
G IR AT], TTHASEFRELE WS HEAENT:

Bl 4R
S

TENE B

NZEIE
IDAYASE P
CRAT I 2L
CRAT A S

HH

(Z) EEFFEHE

Rifa Jair Company Limited
2419284

Room D, 10/F., Tower A, Billion Centre, 1 Wang Kwong

Road, Kowloon Bay, Kowloon, Hong Kong
AN AR A R 2 7]

2016 £ 08 A 24 H

10,000 i3t 38 i

10,000 # 7T

SRR

Rifa Jair T 2016 4= 8 H 24 H i Rifa Jair Holding £ & #1537

Rifa Jair H %37 &4 AL SEF U0 T -

FF5 B AR AR WA (B H ¥ L
1 Rifa Jair Holding 10,000 100.00%
10,000 100.00%
(=Z) PREEHIRR
1. PBERR

BEAME BEEFH, Rifadair (=B 610 RBAA DT
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A AR RE Se SR

52.29%
h J

B & SEi TN i U i
76.50% 18.80% 4.70%
\
HAERIB T A IR AT

100.00%

\
FI A B A2 5 1l 3 A7 PR 24 7]

5O 100.00%

—_————e—_ e e e e ——

Rifa Jair Holding Company Limited

100.00%

\
Rifa Jair Company Limited

2. ¥R Rifa Jair 5% A EBAUR EEBRRIFN

FEA Rifa Jair 5% LA BB 1R AR EIIES WA “—. FEMHR R
ARIEBL”

3. AFEBEAFEX ARG 7= L0 1 24k

Rifa Jair ff) (ZHZAZFEGHN) A AEE AT BT A IRAE T 7 A 5 T 1) P 25

4. ERPEBEANRKZH

AR G 58 MR > Rifa Jair AN SIAAEER ) 2 HEFEL, TR B4 A A
A IE BN E BN . 5 SCPraE /2, RS AR DGR HNE AT (&=
FEARI) AT BT AT IR

5 AAFFERSIRZ B =L ik B o I BRI A =2 HE

AR S 52 H, Rifa Jair AFAERZIR B 1 P sl = At 22 41k
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6. BN R Rifa Jair Holding F JE B K & 38 1t
(1) WOLBEREE & 1 R IR A A H v
2016 4F 8 H H KERENTIHN S LR & GERE) L1 TH T8
Airwork #43 I-AL. BT H R RBIHRI L& AT G5, miAsE % 4 s
BAEENE T ZOE AT, SREAR T XM ANCEHEES, HAERSE
G T HEANE RN R TR A . i B S IX A 96 4 BB AR AN B
ARG, Y AEENE R Bl 8 A XSS E N N ERRI A F],
FE SR AT B B B X B AT A N 35 N E LR 4t
(2) %57 Rifa Jair Holding f J5 K] f & B
H xS RO Airwork 3843 BT HEE 1 432 0 B A HEAT 45 95 At 45 244
&L, A Airwork FEEAEFELEYEREAN, RSN — Z R B A F L
B AT I AR AR, [R5 Re B SR A5 SIS 2 1 77 3 DA R SR B2 A8 AR 1) R
PE, B E HEEM B REFBWSL ERR A, Rl Rifa Jair Holding £
Rifa Jair, LA Rifa Jair {E N EFRA Airwork 1344
g2 b, Y FERE & A Rifa Jair Holding B Rk FE i,
(M) BE=FEEXEVEZ BB
Rifa Jair RFEHE AL T THA 5 P Airwork 100.00% AL 87 AL
B BR AT, B LSRAFF R ELE S
() FERFHBUBER. MMEARNEEARIENR
1. FEHRRBUREN
HEAMRE PZE H, Rifa Jair 1= Z 8 Airwork 100.00%J% £ . Airwork
Fe B 1A A R P2 IIE 2 AT “ = Airwork FIFEARTE R (1) FEE
FEHIAUBRE DL STAMERF R A GUE L. EEE 2 IBUS B,
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2. BRI, IR, WAMEREL
BEARREHEEFH, Rifadair AEAEGHRIT, F Lo SMER TGO
3. EEMAMHR

MR AR A 2 v R (Rifa Jair #1737 )» Rifa Jair B9 3E 20 g o0

AL S0
WiH 2018 %6 A 30 H o S HL AR

LA KK
A ) AL 6.55 0.04%
NIVERE 707.98 4.42%
wa s faET 714.52 4.46%
KA fEK 15,303.00 95.54%
ERSN RS T 15,303.00 95.54%
ARSI 16,017.52 100.00%

Rifa Jair i3 2 7 i 6045 15,303.00 /3 76 HIKIE AN 707.98 75 0 ) HAth
{1k FRfE KR Rifa Jair 78 Airwork FAF Ak £ rb a) b B 4R 4T I A FR A 7] 9T
SOMATHIE MR, M H AR Oy H R SR RLE I 1 A R H R BBRER (B
HRRA ] A Rifa Jair $RELHfE K, F B T B0 FTRRAT DY 0= A R

EIRERAT AR A ARG DL R -

MR Rifa Jair 54 [E AT A A IR A BT & 047 T 2017 42 2 H 14 HAEE K
CHEREICY (95 : 2017NZBJ00L 5, NS ATIIE Airwork 75%JB ALK,
Rifa Jair [/ o [ FRAT B0 A BR A 7] T2 7047 H11E 2,000.00 J3ERTTHT 5 SE &K,
K E FEFIRN 1.4%, IZZEMRAR Lt EARAT WA 047 TF LR R B A
FUF SR AR . 2017 4E 2 H 28 H, HE#HRITH RA R JF 24047 [ Rifa Jair
JifEK 2,000.00 JiRK TG 2017 4 3 H 7 H. 2017 4 3 A 10 H, Rifa Jair ¥ 2,000.00
J3 B TCAE RS 0 1,490.31 J5 58P 2= 6. 1,516.30 J5 %7t 2= 7t (&1t 3,006.61
JiHivE4o0). #E 2017 43 H 14 H, RifaJair FI4RIT473N 21,188.93 J5#i
=JG. 2017 4 3 7 16 H, Rifa Jair ¥4 Airwork 75%JBA A3k 21,169.23
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TG 22 50— MR B VST T3 P8 22 Link Market Services F 1%k U8 1 4 FH
K, A 2018 46 H 30 H, ZZEMBARFPrT& N T 15,303.00 /376, 2018
E1-6 HrEAERE SN 14.16 JIRKIT.

R CHEFRPML) 205, ZBAE T FHRInT

HAL: JTRRIG

&2 B34 BT S
2019412 H 21 H 260.00
2020 4£ 12 H 21 H 940.00
2021 4£ 12 H 21 H 800.00
it 2,000.00

AIRAE Gy AN I Rifa Jair AU 55 B, Rifa Jair OGRS 551 HH 5
A E A .

4. BUE S TEO
BEAREREEH, Rifadair MEESCE FUGIE .
5. BRI FL

Rifa Jair =258 [~ BUR M, AAFEIRIT . B SEBOM R, IRAE R Jf
Ay P, RSB PAT S BRI B AF L WS B e A% AR I O .

6. RIE=FEEEHIBEN

BEAMEPEFEH, Rifadair I =F A AAAERKIATELET, IR
FEP AL IR RN LR B W i ik i g R R S L R R AR .

(7)) BIEWER —HXBEMEHE
1. RifaJair il&HO0%

MRIERAE 2 T RN (Rifa Jair 8 1HR ), Rifa Jair B0 & I AR HOL
b I 3 5 B an R
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(1) Btk £ 28
AL JIT6
TH 201846 A 30 H 20174E12 H31H | 20164E12 A 31 H
mahgE 28,420.59 27,060.93 26,194.56
Emsh gt 231,843.00 216,131.48 206,648.68
Breat 260,263.59 243,192.42 232,843.24
mahfte 24,936.01 20,823.95 159,988.06
AR Bh f s 116,620.88 106,978.92 76,756.28
ARG 141,556.89 127,802.86 236,744.34
&R G 118,706.70 115,389.55 -3,901.10
iiﬁ?ﬂigié}%ﬂﬁﬁ%?iﬁ 118,706.70 115,389.55 -3,901.10
7 % Rifa Jair 75 2016 4F 1 A 1 H 58 8%t Airwork 100.00% A 1S o
(2) FE R = ZHHE
Hfi: JiC
BiH 2018 #£ 1-6 A 2017 £ 2016 4E B
B 35,457.07 74,758.62 76,663.24
B A 5,640.53 7,907.55 15,778.46
ZAINERSY 5,621.50 7,994.22 15,769.12
I 4,339.81 4,727.06 11,754.77
PR T AR T 4,339.81 4,727.06 11,754.77
14 1 ’ ’ ’

Ve B Rifa Jair 7€ 2016 45 1 A 1 H 52 s Airwork 100.00% BAL HIYSE -

2. Rifa Jair B-AF O£

MRAE R A2 T R A (Rifa Jair # 1HR ), Rifa Jair £ 7] AR RGL FE
Lo T B S B T

(D B hafi

R ZHE

Bfr: JiTT

B H

201846 A 30 H

2017412 A 31 H

2016 %12 A 31 H
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THH 2018 46 A 30 H 20174E12 §31H | 20164£12 431 H
BB 21.42 10.25
Emsh B 133,511.56 133,511.56 133,511.56
B’reat 133,532.98 133,521.81 133,511.56
i ff 714.52 578.53 133,712.85
ki B f s 15,303.00 15,604.60
ikl ggs 16,017.52 16,183.13 133,712.85
iR &R A 117,515.45 117,338.67 -201.29
(2) FiE R EZHIR
Hfir: Jivo
WH 2018 £ 1-6 A 2017 4EE 2016 £
ERIZON
BRI 176.78 -460.04 -201.29
NP SE 176.78 -460.04 -201.29
SELFINE 176.78 -460.04 -201.29

3. BEMAKESH. HHEIE. SHAETESRAER

(D FERIE AR

2016 4 10 H 3 H, HAKBEHIZE/NmEHE S 2016 F A5 —+ IR 2
HGEN T (T WO #ETE 22 Airwork Holdings Limited i %) , [F&ilid Rifa
Jair DL 5.40 374 =% S/ B i M IS Airwork AT 75.00% 5% A . MR 4 37 74 =% Link
Market Services th B[] (IEZ72Z Z A HA) , #k% 2017 4£ 3 H 17 H, Rifa Jair &

s Airwork 39,202,284 5 475,

2017 £ 9 H 26 H, HAHHI
VORI T (CGE TR 22 Airwork A F A .

S BCAS Y 75.00%.

FNEEFE S 2017 EEE RG2S
2017 £ 10 H 12 H, Rifa

Jair K H AT ELAWOWIESR, FULL 5.20 Hr 2o/ Airwork Fl R . 1R

PaHE =

H, RifaJair Sl Airwork 434 #5 13,081,089 A7
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TEE REAWIG SR, HAEEBRCHBIh= 010 £l Airwork
100.00% A 1) H1 i, FR4EHTPE == O10 XHith i B [A & ek (Case: 201620057)
Rifa Jair CL3RVEZE FLAE OB Airwork 100.00% 8%, #R4E (Ab 2t 25 33
S—EHMERE) , SIEE 2RSSR T AR, BT —#HTES. F
U, H &SR Airwork St 1) PR B2 O 78 SE i _E M R — #5425 » Rifa Jair
AE[F—#2H & JF Airwork 100.00%BAX K H O 2017 £ 3 F 17 H, &I
#EH 9 2017 4 3 A 31 Ho AR H RSN E L5 106 I 50IR 0L, B0
SARE B RFENTI O F 2016 45 1 H 1 H5e8xT Airwork 100.00% A [FI 1 .

RYE (k2 iHHENES 20 5——@b &) BHVU&HE: L7 Al #
T2 FOUMEL, A28 A I H A5 B U S T TR B 72 14 2 Fo A AR DRk 25 47 45
FE AN RMEIG RS Airwork T 2017 45 3 H 31 HEATHHAS =2
RAME N 66,685.90 J1IC, FRARYE Airwork 2017 4 3 H 31 H KI5 %72 L AT 9%
WP P E AT o PPN RIR T BT VP A 7 H B PP A 45 51, [ B 7= 0T
il (A VR 4,689.27 Tt . # % 2017 4= 3 A 31 H, Airwork K i % 7 7™ 61,996.63
TG

(2) P BAR S8 ST O R

Rifa Jair 1 Airwork {£& FF il Ja A 52 [7]— 5 5l [F] B 22 07 s 4% 1], i E (4
A HHEN S 20 S—A &), Rifa Jair Y0 Airwork SAEE [F]— 2 6] T 4l
& IF, Rifa Jair X & A K T6 I B Airwork AT FFA 557 2 i B 4y
BRI ZER, N SRR 2

AL TG

i H &5
SRR (A) 133,511.56
SHEEMEH (2017.3.31) AIHRAE T A RMME (B 66,685.90
ARSI EES] (CO 100.00%
BT E R R AT R BT A SU E A ET (D=B>C) 66,685.90
I A I AT TR B A RO B B Z A (E=A-D) 66,825.66
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i H £

(=3 66,825.66

(3) FAMTHAEETE

B2 R SRR R B AR 8 H ORI, SePRiz i X8 REE e A
R REAESR, HAZRE N I a R AR RN GERREOLT 2016
F8H, HEWAFESZE—EH TR 15 , Rk Bl a It
BN H TG IR R (st ENEE 20 S—alaIt) , 7EF
—HEH N AL E IR, SRS I BRI B A G, B EE O
HR A I 07 K A E T, A A2 ) 7 SO & JF 07 TR B RS . BRIk
AR Gy e UG, LA #6256 I M SIS s, mE AT & (b
M2 THHERTY FIAERAE -

(4) 21T HN LA B AIWER KB A P EARAEF I 55 R il
ML, OHFEARTRFESER . THER. BPRR. GRBGEE. Hir
BRI R 5%

MR (b2 THENIRRESS 55 ) , JRF— 6 Nk &I, WSKr e
XAl 5 I ERAS R AR S5 B8 7 HEAT R AR BRI S N 220 4 S $ A RO (ELAE
FIF 55 3R R R BN TETE B 7 B AT 8 20 BRI S BRI, i LT SR E 2 —
(K1, BB TEE B

1. PET & FEBOM B A E BRI

2. BEWS WA ST h o B EE R o ok, FFREFIMBR S IR & R B A
ffi—ike, MTHE. ¥, P, MSioscs.

AR [ B A 2 B (LA 554 25 O H RO VPAG T 7 ) A (B DR
L AEN —TE 5™ ) B8+ =26 WA e, NSRS BAR 2 54T 0y, #IHIX
oy AR TEIE B RIS ATHRA I 87, BIUE IR B M B 4l 5 . 2R+ 04
o, WHPALIER U EABL FARRL FERL THBOR. HEMS. &)
KA FFFEERL RN, A%, AAHHATE R IR .

RIRAE Gy, ST 5 HEA A ELH T Airwork BT BEHHA 19 AR TE IV %%
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RGN B, BAR VP AR QT

1) Airwork £6 I FE IR 45 B LIS

%% INER R MR EAE MR HH AN =R
RN 2
HeAE WL VT Eﬁ} = 2013 4£ 06 A 11 H K-
AR
N
HASHLVF TR f%:fﬁg 2016 4= 03 H 01 H | 2018 410 A 31 H
M EHE
WBHIMIYFTTIE | B2 ERA0)S | 20144208 A 25 H | 2019408 H 25 H
BT T LA
B TIE | R %4 s | 2015 4E 11 A 01 H | 2018 408 A 31 H
[V 1]
BT T LA
WBHIMYTTIE | WM Z4)R | 2015409 H 01 H | 2018408 H 31 H
.y [VF 2]
2N U R
MRO I HEABH LA VF TR E/E[;;f]ﬂ” A 2018 4 05 H 16 H | 2018 4210 A 31 H
% [ 2 P 1
HASHLVF TR VNG 2015 4211 H 12 H | 2017411 A 12 H
[VE 4]
HEABH LA AR rﬁjﬁff?% 2017 4212 A 21 H | 2018 %07 A 31 H
IR |,
0 CHEE TR T ZRAE | 20144E09 H 22 H | 201949 A 21 H
HillIE LAV AT HIE PR | 20014401 H 31 H | 20194201 H 31 H
AL LA AT HIE el @[;:ff £2 2013409 H 24 H | 2018 4209 A 23 H
AU TE | P EAUE | 2014 4501 H 31 H | 2019401 A 31 H
AT
Lﬁﬁﬂnl; i RS | 20014 4£ 05 H 05 H | 2019405 H 04 H
Vi 7188 Ak
HFAHIA Kﬁﬁﬂnl; i VRS | 2014405 4 05 H | 20194205 H 04 H
5% MigE
W% FRAER S EYIRER | Bri 2R | 2017 £ 05 08 H | 2019 4F 05 J 04 H
168 TR AT E HAERAR | 2018 403 H 13 H | 2019401 H 31 H
HEABHLA VT AR FMAER MR 2018 453 A 29 H | 2019403 H 31 H
] 5 LA FiZk KL Brva = RMAR | 2014 4203 7 09 H | 2019 4203 H 8 H
& R iEE BEREIED
NS FRUEMT S HITE AR | 20134211 H 20 H | 2018411 H 20 H

1-1-159




W5 WIER R R T A2 H 3 BUER

BARESS

WABHIIYETTIE | FPE 2 RS | 2014 4208 H 01 H | 2019407 A 31 H

TE 1. B S Airwork $iA7 BT 08 22 AR UK ) DO45273 (CAANA Part 146 Alircraft
Design Organisation Certificate, 5 234 2019 4= 1 A 31 H) it #i A%, Airwork 4L
ZB, ARONE 2019 4 1 H 31 H. BT HTA DO45273 it B 2 5 E shEki .

2: T Airwork MRAFIZ B BT ALY, 198 A, Airwork P A&
LENEAA )

TE 3 ZBRCERSY, BIWIH Y 2018 4 10 H 31 H, AR4EZMEEEM, &R
(R 1A 5 55 T L 2= R UR K 8NZYT721C 4EMBVFnT A6, FRiZ B sh e )s,
Airwork K¢ 37 RIJT R 1% 5 5T i 22 5 T Ak

T 4 HHEUR B HEZENE,  HOAT Airwork 1H7E [ D EE 2 UG 0 R SR FRE 430

£ 5: Airwork CURFZ B T LAERr, ARUHE 201947 A 31 H.

H6: BT CAA EMBIEE, Airwork CHITERHZTR FF T NA RN HTREA 1)
MO45273 4if& % Jii ( CAANZ Part 145 Maintenance Organisation Certificate £ 2% 3 &5

2019.8.25).

Airwork A HT P = R WS 22 4 Jr e . SE [ B A 2 i B Ry 5
i BEER T B VF PIEAZ E IR TS, 3R15 7 NS ETHHL MRO M55 . EJHHLAH
TAEEN S [l E BA TS E NS Tk . Airwork 4G 1 R VERTIE
BT, SOVAT I NI IE, ANREERAELLE, IIA XM IEAR Airwork
WERFFLERL Bt Airwork AEAERPERIIRT & T B B A S5 AR R 22
L.

2) Airwork 5A IV M A FR A A 15 0

OEM FIb5
- * T B
= EMS | BB TR BT [ZL 2 ON 5 M | Fi
X
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Ef=

dn F

(L=

RIARLA

Hl

HEH

A E
I

1 | 301228

airwork

Airwork
Holdings
Limited

12

2025.11.11

2 | 301229

airwork

Airwork
Holdings
Limited

35

2025.11.11

3 | 301230

airwork

Airwork
Holdings
Limited

37

2025.11.11

4 | 301231

airwork

Airwork
Holdings
Limited

39

2025.11.11

5 | 821069

helilink

Heli
Holdings
Limited

39

2020.03.16

6 | 819972

SKYLINK®

Airwork
Flight
Operations
Limited

39

2022.02.22

7 | 821070

skylink

Airwork
Flight
Operations
Limited

39

2020.03.16

B

VE: RSN 819972 FRE AR & Airwork Sy HLIE “SKYLINK” By, BRI oA B s

PREE .

@34
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s B4 B ]
1 airwork.co.nz 2018 210 H 21 H
2 airworkgroup.co.nz 2019406 H 17 H
3 airworkgroup.com 2019 406 H 17 H
4 helilink.co.nz 2019409 H 11 H
5 airworkafrica.com 2019 4-09 H 10 H
6 airwork.nz 2018 4209 H 30 H

Airwork S AHSCEI PR AR AL . (HIFAEENL S A% L 3E 5 /7, Ribs AR AL 5
WA GBI RBRE A S, FEARE )Y Airwork 5 KA &5 R a5, HAHC R A5 Al
SR AL BT BRA A, F2 EOAR RVE M FH S AR A, AL Airwork AFEAER
HRIAT & T B B AP B T AR AL o

3) BHBAR. RN, &/ KRATE

Airwork #1453 & I4EIZ IR 55 22 50 A R ER SE I 4EIZ TREIT RN, Jf 21k
WA 7 AT RIA S BN B 5. BEAR Airwork £ B L MRO 45U B4 5 5 1)
eI, (HHE TREGEBEOREE I AR RL B L FIBE ™, TRANRER 2 5+
ENME LA HRIER . 451, Airwork NIEERPHR TG LI B =6l
AT EAT BORBE ML

& R R MR Q22T & R 26 AR M AAE RIBUR] . Airwork 520 1 25111
KM ST &R, EEIyEEEMETARMED BV . Airwork /EJyH
TN, 8IS & A2 AT, BB A Airwork i >k — & [ IE SR PE I 2 50 R 73 19
AN, B Airwork 5% AT SE & [F, Rigliily o el bk, ik
WMGTER, X CHUL ST SEAT IR IE, & AT, 2SI BT & R T A g
N Airwork 5 RABZ IS, R Airwork ASAEFE AR PRI FF A O 5= ik %
PER) & A 2o

B P RATIG VR AL 57 2 2 IS % 56 A T AL R 0
fH, ARl 5% 1 Z IR T ZH NPT A, JE3It A B
FIBEAR MGG, (5% P16 R E B LR 1 909 Airnwork R4 7E i &
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— B R B L R O Y B S AT B0% B ™ EL KA T D BR P S TR,
Airwork #1177 R F, AUE Airwork 5 7 2 [RIFAE T IE Ik %528 & , Airwork
%5 R RIRFE TR GARR, Tk B T 41k, [ Airwork (%5 P FANRES
Airwork JhfETRIE, el baR. W sRpee s, Bk Airwork A
FAERFERIFF & IR BN AT T R R

g5 b, AR O 78 70 FHl S & BRI WTRR 0 58 7 I OERAE F 554
RPN B, Airwork AMEAER VAT B R E R B
ARy BIRR GRBGE FARBRERBL

(5) KA EHIASS ETTA R AREE WS ] e

1) P b1 A A AR SR E BNV SR AT e

MR (2T HENIEE 8 5—F =), HAEIFFTE R, ik
FETEAFAEVREIE R, RFAEER AT IAE AR, T T P 25 DAL 350 o T A 345
fio BEPTAE IR —EMIN, TELLE ST IR AR B (A

MRS KA T L (R R ), AR G 5EUG, il AR &5
B A5 Hh 7R K THT AR BM 69,451.22 75 st (LA R [R]—Faii T Ak & 9F Airwork
BN R 66,825.66 /170D, i BT A F] 2018 4F 6 H 30 H&H k& 5™
) 13.27%.

RKAE Gy e, b2 AR EESS B R 2 AT IR A IR, 25 R AR kA, U
S T B IR 23 K TP N AR A o AR KA THIT B BT A R & A (A
Bl A5 Dy HTURAE IR PP ), AR S ERE, Airwork ML St 5
S PR R IR R 11 23 Wb S R S (R AU 2 A

Airwork F5 1A

_ TR ARNZE 0% -5% -10% -15% -20%
AR

XS (FHPE==00) 311,790.23 | 287,609.14 | 263,428.05 | 239,246.96 | 215,065.87
AR g -7.76% -1551% | -23.27% | -31.02%
WEICZER (L2017 £

SR, 4.7318

W-ZARBD

XA (NIRRT I0) 147,532.90 | 136,090.89 | 124,648.88 | 113,206.88 | 101,764.87
PRl (ANRM AT -11,442.01 | -22,884.02 | -34,326.02 | -45,768.03
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Airwork TR EF
" e RINE 'S 0% 50 -10% -15% -20%
LIRS
M Airwork B\ i 2%
Wi |rwor4 PN 66,825.66
(ANRMAT
e PR AR A - -17.12% | -34.24% | -51.37% | -68.49%

Ve RIRBIEIOMICNGE, 3T H RSOl Airwork £ 3F R 2017 453 A 31 HIY
LA 7 2 oM ELTE AR AR5 AR R L, 552 2 PR S LB Ik ) R ol
SV HE BRI R R P AT 0K L B A 75 R P 48 SR A

MR RIS, 7 Airwork KR ERBAB TN, W) _F 1 2 74 7E 2
T A, R 2 B b BT A R R RN, W BT A RSB SNE R —
5E R TE I AR

2) b F RS AR (4 it

b A A ARG B R T ANIKAE 5 58 UG T T I 7 A 7 R
{E N

RIRZ GG, BT AT BRI DL R, RN R 2 AR XU -

OISR S, SRS G LU 2 Il A XU

BT A FPRT Airwork (RS TTAE, AL BErEL WS NG BLASE
HO7 T84 T, JRAEEEU, KA LT AR SH08 2 =) Z 1811 R AL
O B R NS U % 7 T 5 38 7 R R PR R

HARBEHCEARE B “H+— EHRER S = RRZEG R
ETH AR RREGIENS . TR WS NG DS T T B At
Rl BB S DA R A B B Rt Ak Fe b R

@ PG PAT ML G AMER it , 75 30 725 M XU

WG LT AR S HRERZSEN (ERAMETO, HIREREEME L%
N, 7K Airwork 7 2018 4/, 2019 4/, 2020 /. 2021 4 SRR
JE2H VA5 25 5 VAR T BE A B BT & 1 R 2 BT 2,050.00 73T 6 22 06
2,450.00 J3#r #8476, 3,000.00 /3G >4 Al 3,250.00 /5 it 206, AR HE
Hh [ IR I 2 W A R S SE EE fE . #F Alirwork 7E 2018 4. 2019 4. 2020
FPREL 2021 AFFEN R AR SEIL AR E B RNE N, H S AR R I 24 E
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Airwork SEIILT R A A2 A U 1R (30 2 EA T AME

ET A TR Airwork OS5, AR AR B, AR R
Airwork B2 58 B RO S U o 57 H B Airwork B8 58 O SR i 115 L
AT AACR AU b, B Airwork EERIRIA, oE N EE L, URTHEE
G [N, BT AR RS BT 5 H R R BIZEE AR DO STAME T, S 22
K H R BEAT M G aMaz ki, LhRRAR R S v AN ISR T 51 S R R 2 k0] |-
A 7 R AR

(6) AR Gy 5 TR 2

RAE (A2 THENES 20 S—Ak&IE) A1 (Al HENIARRESE 6 5)
RE, [F—f6 FRalEIE, 6256 IS Il Y2 E—J78
IR 2 )5 ez, HAZisHIAS R B Er . W&kl mEE, HaEs
HT 5 S BRI G G IR IR KA, BRI A8 5 S A AL I T
B IHTT A AR, TR & I 7 e 245 1) 7 LA AT AR FE AN ER =7 sk i 1
OUN, SRRIRG I ST I 1S Ak B s 2 ) 07 FFaa et dlnT i, —BR—
WAL FORI, BLABE A HF 7 877 Mt CELAE S 45 SO it 45 5 D7 T
TR A AE R 217 W 55 4 R b O IK BN FERL, BEAT AR THab

AR Ty L o R R AT et K5 2 TSk H SR BT BUM SR AL AT
MRS THRAA RITENTIEBE 100.0000 84, Horf, HISEHIRFATENTHIT 76.50%
IR 1 BT A R S PERT I AR BB AR O H R, SERRz il NP R 5
e MR R S Sk,  HSOW T R ST 75 52 (R — 42 11 FR B 1) D9 A 2 I PR

(FEIBCBE AL T 2016 4F 8 H, Bl /] SEENTHCH 2[R — a2 il f i faliE i 1
), b A FSIESERTSE N F 2 T b S, AR 5 A A
HIRIES, (HEERTI BTN Airwork P £ % 66,825.66 /170, Kit AF| Liia
REERLE &S

(6) HERSEFEER

BEARE HEFEH, RifaJair AAEAEH BEA LB SIAF L1 O
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O\ BOE=F ML, B IR BRSUHARSCMAE B L

BEARE HEFH, Rifalair B RLUORAR KA RAEL, BT e
R O

W RIE=FEW RIS, MR, T#EAN. A, BRI, B

B ARG FBEE H, Rifaldair AN LI R AN R, ik,
W VF RIS A RIREE T, Rifa Jair FR¥FA Airwork 100.00% 5% H 4N, BT HAD
2855 .

=. Airwork FIZELREMN

(—) EXER
NCIEZY¢ Airwork Holdings Limited
M= i 241674
e b i 4 9429039946287
ARFAEAT, T 2013 4F 12 A & 2017 4E 12 H Wia)E
AV - e .
WoE ZUETR A 5 i B 58 5
N Level 4, 32 Mahuhu Crescent, Auckland Central,
FEM AL
Auckland, 1010, NZ
JBE Ay 52,283,373 JiX
AL H 3 1984 7 H 6 H
_ AL BTHL MRO LS5 BTN 6T J i & k55
FEN S

BEHUALST S ds Bk 55

(=) FEHFEE
1, 1984 4E 7 A¥or

1984 £ 7 H 6 H, Airwork 753178 22 %or, WALE AL SE A an R
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FF5 AR 4R Rl (B R L
1 Hugh Ross Jones 150,000 50.00%
2 Gold Chicks Limited 150,000 50.00%
it 300,000 100.00%

RAT

2. 1988 4E 9 H RATH %

1988 %9 H 15 H, Airwork 7] Hugh Ross Jones. Gold Chicks Limited &t

3,200,000 % Hr A% .

IR KAT e RS, Airwork FRRAL AR R

s B IR A FK R (B R EL Al
1 Hugh Ross Jones 1,750,000 50.00%
2 Gold Chicks Limited 1,750,000 50.00%
&t 3,500,000 100.00%

3, 1989 4E 4 H & 1991 4E 10 H i iik

198944 H 17 H, %< Gold Chicks Limited 4 1,140,000 i %43 #%1ik T Aphos

Investments Limited.

R AL SE RS, Airwork ISR U -

FFs AR AR FelE (B R L
1 Hugh Ross Jones 1,750,000 50.00%
2 Aphos Investments Limited 1,140,000 32.57%
3 Gold Chicks Limited 610,000 17.43%
it 3,500,000 100.00%

B&J5, &% Gold Chicks Limited ¥ 610,000 %751k Aphos Investments

Limited.

A F L SE S, Airwork BB SR W »

s R4 FR el (8O % LAl
1 Hugh Ross Jones 1,750,000 50.00%
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5 JB IR K e (B8O R EL A

2 Aphos Investments Limited 1,750,000 50.00%
&it 3,500,000 100.00%

1991 4£ 10 H 25 H, &% Aphos Investments Limited 4 1,750,000 % %477 4%
ik Hugh Ross Jones, [ J& % %< Hugh Ross Jones % 1 % #%41il-F Whitaker Nominees
Ltd.

R AL SE RS, Airwork IR U :

s AR AR Rl (B 59 d= ]
1 Hugh Ross Jones 3,499,999 100.00%
2 Whitaker Nominees Ltd 1 0.00%
=27 3,500,000 100.00%

4, 1990 % 10 H¥E 4
1990 4 10 H 24 H, Airwork 225 #57N “Airwork (NZ) Limited” .
5. 1996 4¢ 12 A trizik. KITHK

1996 £ 12 H 23 H, Airwork (NZ) Limited [H]f% % Air Investments Limited
RATHME 436,275 %, B¢% Hugh Ross Jones ¥4 1,315,333 ffictn#sit ¥ Air
Investments Ltd (Emerald Capital Holdings Ltd) , H%Z< Whitaker Nominees Ltd ¥

1 Ay il Air Investments Ltd.

IR LSRR, Airwork (NZ) Limited F AL SE I F

s B AR A2 AR R (B 4=l
1 Hugh Ross Jones 2,184,666 55.50%
2 Air Investments Ltd 1,751,609 44.50%
&t 3,936,275 100.00%

6. 1999 4E 2 H RATH MK

1999 £ 2 H 19 HAiJ&, Airwork (NZ) Limited 7] Hugh Ross Jones. Emerald
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Capital Holdings Ltd. Craig Louis Baker. Gregory Boyce Barrow. Anthony Joseph
Clark 5 Russell John Goulden &K 173 i% 82,000 % .

IR KAT5ERUE . Airwork (NZ) Limited F AL SE IR

Eg=) JBe AR R R (B Esdivd= ]l

1 Hugh Ross Jones 2,191,603 54.54%
2 Emerald Capital Holdings Ltd 1,757,172 43.73%
3 Craig Louis Baker 32,000 0.80%
4 Gregory Boyce Barrow 12,500 0.31%
5 Anthony Joseph Clark 12,500 0.31%
6 Russell John Goulden 12,500 0.31%

&t 4,018,275 100.00%

7. 2002 & 1 H B 51

2002 4= 1 A 7 H, Airwork (NZ) Limited [m] 44K % 2= BT 1999 4E 2 B KAT
) 82,000 f% .

IR AR 5 A, Airwork (NZ) Limited F AL SE R 1 F

s B AR A2 AR R (B Eyivdaq]l
1 Hugh Ross Jones 2,184,666 55.50%
2 Emerald Capital Holdings Limited 1,751,609 44.50%
&t 3,936,275 100.00%

8. 200347 H¥E 4

2003 % 7 H 31 H, Airwork (NZ) Limited 225 #F8 A “Airwork Holidngs
Limited” .

9. 2003 ¢ 9 A ik

2003 4 9 A 30 H, k4 Hugh Ross Jones ¥ 905,343 [ 43 #1k T Hugh Jones
Airwork Trust (—ZH Graham Andrew McKenzie. Hugh Ross Jones & William
Kennedy Flexman £ IS0 -
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R AR E e G, Airwork AL EE R

B AR AR R (BO e LL Al
Emerald Capital Holdings Limited 1,751,609 44.50%
Hugh Ross Jones 1,279,323 32.50%
Hugh Jones Airwork Trust 905,343 23.00%
&t 3,936,275 100.00%

10, 2006 4E 6 A B ¥Eik

2006 4 6 1 30 H, M % Emerald Capital Holdings Limited ¥ 1,751,609 %
#3%51EF Hugh Jones Airwork Trust.

IR A E SE RS, Airwork IR SE I

s AR AR Rl (B 59 d= ]
1 Hugh Jones Airwork Trust 2,656,952 67.50%
2 Hugh Ross Jones 1,279,323 32.50%
it 3,936,275 100.00%

11. 2007 4E 2 A RITH %

2007 £ 2 H 20 H, Airwork [ Hugh Jones Airwork Trust & 17 318,644 T

iz o

IR AT e 55, Airwork B IRA AR R

s JBFR A FK Rl (B R Ll
1 Hugh Jones Airwork Trust 2,975,596 69.94%
2 Hugh Ross Jones 1,279,323 30.07%
&it 4,254,919 100.00%

12, 2007 4E 3 A % 2007 4E 9 A B33

2007 4 3 H, Airwork ¥4 Hugh Ross Jones. Hugh Jones Airwork Trust. ]
Helicopters (NZ) Limited 535734 i R ¥ ikA 11 1,073,732 I 47

2007 4 3 H 22 H, Airwork 7F 4,254,919 % 54 B (3Ll E &1t R AT
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38,294,271 e (LA 14 10 B r =0, RATSERUE Airwork S AT K
% 42,549,190 Ji% .

2007 £ 8 H 7 H, Airwork x4 Andrew McMaster 1 Susan Gallagher %

100,000 Bt #% ik Hugh Jones Airwork Trust.

2007 4= 8 H 9 H, Airwork ¥ % McMaster/Gallagher ¥ 100,000 i B3 #4ik

¥ Hugh Jones Airwork Trust.

2007 49 F 18 H, Airwork % % Hannan 4 1,000,000 % f& {7 %411 -F Hugh Jones

Airwork Trust.

R A E e G, Airwork [ EALEE RN

Eg=) JBe AR R R (B Esdivd= ]l
1 Hugh Jones Airwork Trust 22,118,640 51.98%
2 Hugh Ross Jones 10,793,230 25.37%
3 Helicopters (NZ) Limited 4,100,000 9.64%
4 Wayne John Collins 2,000,000 4.70%
Michael Walter Daniel. Nigel
5 Geoffrey Ledgard Burton #I 700,000 1.65%
Michael Murray Benjamin
Michael Walter Daniel. Elizabeth
6 Beatty Benjamin #1 Michael 340,000 0.80%
Murray Benjamin
Barry Francis Fenton 1 Murray
7 340,000 0.80%
Joseph Tanner
Kevin James Hickman Al Joanna
8 i 340,000 0.80%
Hickman
Peter Glen Inger 1 Joanne Adele
9 340,000 0.80%
Inger
10 Peter Clynton Brook 340,000 0.08%
John Bernard Hart 1 Nola Kay
11 135,600 0.32%
Dangen
Alistair Ross Jones. Gillian
12 135,600 0.32%
Keventer Jones FI Lloyd Evans
13 Leonard Charles Heard 100,000 0.24%
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s &R B R s 8D R
Guy Beattie Meredith 1 Thomas
14 . 100,000 0.24%
Patrick Donovan
15 ASB Nominees Limited 67,800 0.16%
16 Alan James Collins 67,800 0.16%
17 Kenneth Edward Howard 67,800 0.16%
Alistair Ross Jones F1 Struan Ross
18 67,800 0.16%
Jones
19 Portfolio Custodian Limited 67,800 0.16%
20 Sporting Contacts Limited 67,800 0.16%
21 Dianne May Stewart 67,800 0.16%
Graham William de Gruchy #/1
22 40,000 0.09%
Preston John Epplett
23 Christopher Heard 35,000 0.08%
24 C Flexman Limited 30,000 0.07%
25 Hamish John Alexander 20,000 0.05%
26 David Matthew de Lacey 20,000 0.05%
27 Richard George Lintott 20,000 0.05%
28 Brian Neville Clayton 15,000 0.04%
David Malyon Blackwood
29 . 11,520 0.03%
Robinson
it 42,549,190 100.00%

13. 2008 4E 4 A & 2009 4E 4 A BpiEik

2008 4 4 A 29 H, B 7% Helicopters (NZ) Limited £ 4,100,000 & fn il 5

Hornchurch Limited.

2009 4 4 A 30 H, B % Hugh Jones Airwork Trust ¥ 9,053,430 & B4 #4ik

¥ Jones Family Trust (Graham Andrew McKenzie. Hugh Ross Jones #1 Pixie Lynn

Jones) ; iK% Peter Clynton Brook ¥ 305,000 i {3#:it¥ FNZ Custodians

Limited.

A LSS, Airwork HIBRLZE R U »
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Preston John Epplett

FF5 AR AR RS (8O Edid=all]
1 Hugh Jones Airwork Trust 13,065,210 30.71%
2 Hugh Ross Jones 10,793,230 25.37%
3 Jones Family Trust 9,053,430 21.28%
4 Hornchurch Limited 4,100,000 9.64%
5 Wayne John Collins 2,000,000 4.70%
Michael Walter Daniel. Nigel
6 Geoffrey Ledgard Burton #lI 700,000 1.65%
Michael Murray Benjamin
Michael Walter Daniel. Elizabeth
7 Beatty Benjamin #1 Michael 340,000 0.80%
Murray Benjamin
Barry Francis Fenton #I Murray
8 340,000 0.80%
Joseph Tanner
Kevin James Hickman A1 Joanna
9 . 340,000 0.80%
Hickman
Peter Glen Inger £ Joanne Adele
10 340,000 0.80%
Inger
11 FNZ Custodians Limited 305,000 0.72%
John Bernard Hart 1 Nola Kay
12 135,600 0.32%
Dangen
Alistair Ross Jones. Gillian
13 135,600 0.32%
Keventer Jones fI Lloyd Evans
14 Leonard Charles Heard 100,000 0.24%
Guy Beattie Meredith #1 Thomas
15 . 100,000 0.24%
Patrick Donovan
16 ASB Nominees Limited 67,800 0.16%
17 Alan James Collins 67,800 0.16%
18 Kenneth Edward Howard 67,800 0.16%
Alistair Ross Jones #1 Struan Ross
19 67,800 0.16%
Jones
20 Portfolio Custodian Limited 67,800 0.16%
21 Sporting Contacts Limited 67,800 0.16%
22 Dianne May Stewart 67,800 0.16%
Graham William de Gruchy I
23 40,000 0.09%
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s AR AR RS (8O Eyivdan]l
24 Peter Clynton Brook 35,000 0.08%
25 Christopher Heard 35,000 0.08%
26 C Flexman Limited 30,000 0.07%
27 Hamish John Alexander 20,000 0.05%
28 David Matthew de Lacey 20,000 0.05%
29 Richard George Lintott 20,000 0.05%
30 Brian Neville Clayton 15,000 0.04%
31 David Malyo_n Blackwood 11,520 0.03%
Robinson
&t 42,549,190 100.00%

14, 2010 4E 4 A E 2011 4F 4 ARk

2010 4F 4 [ 14 H, &% Portfolio Custodians Limited 4 67,800 i & {51t
¥ JBWere (NZ) Nominees Limited.

2011 4F 4 A 26 H, % ASB Nominees Limited ¥4 67,800 it tn ik
Investment Custodial Services Limited; /% 7= JBWere (NZ) Nominees Limited ¥
67,800 A% 1 ¥% ik Graham Bruce Gosney. Murray Graham Valentine #1 Stephen
John Grant; /i % FNZ Custodians Limited ¥ 305,000 i i 173 % il: 7~ Craig James Le
Quesne. Mary Patricia Brook #1 Peter Clynton Brook; M%< Guy Beattie Meredith
1 Thomas Patrick Donovan. Richard George Lintott. Alistair Ross Jones F1 Struan
Ross Jones. Barry Francis Fenton 1 Murray Joseph Tanner 3% 343 5l #54 ) 50,000
FEFR 4y 20,000 B4 67,800 A4 340,000 R #355iEF Airlift Holdings

Limited.

R AL e RS, Airwork BB EE R

FFs JEe IR AR R 8O R Ll
1 Hugh Jones Airwork Trust 13,065,210 30.71%
2 Hugh Ross Jones 10,793,230 25.37%
3 Jones Family Trust 9,053,430 21.28%
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4 Hornchurch Limited 4,100,000 9.64%
5 Wayne John Collins 2,000,000 4.70%
Michael Walter Daniel. Nigel
6 Geoffrey Ledgard Burton #lI 700,000 1.65%
Michael Murray Benjamin
7 Airlift Holdings Limited 477,800 1.12%
Michael Walter Daniel. Elizabeth
8 Beatty Benjamin 1 Michael 340,000 0.80%
Murray Benjamin
Kevin James Hickman £ Joanna
9 i 340,000 0.80%
Hickman
Peter Glen Inger #1 Joanne Adele
10 340,000 0.80%
Inger
Craig James Le Quesne. Mary
11 Patricia Brook I Peter Clynton 305,000 0.72%
Brook
John Bernard Hart 1 Nola Kay
12 135,600 0.32%
Dangen
Alistair Ross Jones. Gillian
13 135,600 0.32%
Keventer Jones HI Lloyd Evans
14 Leonard Charles Heard 100,000 0.24%
Investment Custodial Services
15 L 67,800 0.16%
Limited
16 Alan James Collins 67,800 0.16%
17 Kenneth Edward Howard 67,800 0.16%
Graham Bruce Gosney. Murray
18 Graham Valentine £ Stephen John 67,800 0.16%
Grant
19 Sporting Contacts Limited 67,800 0.16%
20 Dianne May Stewart 67,800 0.16%
Guy Beattie Meredith 1 Thomas
21 ) 50,000 0.12%
Patrick Donovan
Graham William de Gruchy #/1
22 40,000 0.09%
Preston John Epplett
23 Peter Clynton Brook 35,000 0.08%
24 Christopher Heard 35,000 0.08%
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25 C Flexman Limited 30,000 0.07%
26 Hamish John Alexander 20,000 0.05%
27 David Matthew de Lacey 20,000 0.05%
28 Brian Neville Clayton 15,000 0.04%
David Malyon Blackwood
29 . 11,520 0.03%
Robinson
&t 42,549,190 100.00%

15, 2012 4E 5 A ik

2012 4£ 5 H 3 H, M % Wayne John Collins ¥ 550,000 % 3 1k F James

Lloyd Developments Limited; iz %< Investment Custodial Services Limited ¥ 67,800

B3 1k T 1sabella Barbara Jones.

IR AL s UG, Airwork FIBALEE RN R
Eg=) JBe AR R R (B Esdivd= ]l
1 Hugh Jones Airwork Trust 13,065,210 30.71%
2 Hugh Ross Jones 10,793,230 25.37%
3 Jones Family Trust 9,053,430 21.28%
4 Hornchurch Limited 4,100,000 9.64%
5 Wayne John Collins 1,450,000 3.41%
Michael Walter Daniel. Nigel
6 Geoffrey Ledgard Burton #lI 700,000 1.65%
Michael Murray Benjamin
James Lloyd Developments
7 . 550,000 1.29%
Limited
8 Airlift Holdings Limited 477,800 1.12%
Michael Walter Daniel. Elizabeth
9 Beatty Benjamin F1 Michael 340,000 0.80%
Murray Benjamin
Kevin James Hickman #1 Joanna
10 i 340,000 0.80%
Hickman
Peter Glen Inger 11 Joanne Adele
11 340,000 0.80%

Inger
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FF5 JB AR 22 PR FEREH B Edid=all]
Craig James Le Quesne. Mary
12 Patricia Brook #I Peter Clynton 305,000 0.72%
Brook
John Bernard Hart 1 Nola Kay
13 135,600 0.32%
Dangen
Alistair Ross Jones. Gillian
14 135,600 0.32%
Keventer Jones 1 Lloyd Evans
15 Leonard Charles Heard 100,000 0.24%
16 Isabella Barbara Jones 67,800 0.16%
17 Alan James Collins 67,800 0.16%
18 Kenneth Edward Howard 67,800 0.16%
Graham Bruce Gosney. Murray
19 Graham Valentine £l Stephen John 67,800 0.16%
Grant
20 Sporting Contacts Limited 67,800 0.16%
21 Dianne May Stewart 67,800 0.16%
Guy Beattie Meredith A1 Thomas
22 . 50,000 0.12%
Patrick Donovan
Graham William de Gruchy F1
23 40,000 0.09%
Preston John Epplett
24 Peter Clynton Brook 35,000 0.08%
25 Christopher Heard 35,000 0.08%
26 C Flexman Limited 30,000 0.07%
27 Hamish John Alexander 20,000 0.05%
28 David Matthew de Lacey 20,000 0.05%
29 Brian Neville Clayton 15,000 0.04%
David Malyon Blackwood
30 . 11,520 0.03%
Robinson
At 42,549,190 100.00%

16, 2012 4E 6 A BpiEik

2012 4 6 H 1 H, Airwork % Hornchurch Ltd ¥ 4,100,000 B% B4 il ¥

Crown Asset Management Ltd.
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R LSS, Airwork FBRALZE AT «

s AR AR RS (8O Eyivdan]l
1 Hugh Jones Airwork Trust 13,065,210 30.71%
2 Hugh Ross Jones 10,793,230 25.37%
3 Jones Family Trust 9,053,430 21.28%
4 Crown Asset Management Ltd 4,100,000 9.64%
5 Wayne John Collins 1,450,000 3.41%
Michael Walter Daniel. Nigel
6 Geoffrey Ledgard Burton #ll 700,000 1.65%
Michael Murray Benjamin
James Lloyd Developments
7 . 550,000 1.29%
Limited
8 Airlift Holdings Limited 477,800 1.12%
Michael Walter Daniel. Elizabeth
9 Beatty Benjamin #1 Michael 340,000 0.80%
Murray Benjamin
Kevin James Hickman Al Joanna
10 . 340,000 0.80%
Hickman
Peter Glen Inger 1 Joanne Adele
11 340,000 0.80%
Inger
Craig James Le Quesne. Mary
12 Patricia Brook I Peter Clynton 305,000 0.72%
Brook
John Bernard Hart 1 Nola Kay
13 135,600 0.32%
Dangen
Alistair Ross Jones. Gillian
14 135,600 0.32%
Keventer Jones 1 Lloyd Evans
15 Leonard Charles Heard 100,000 0.24%
16 Isabella Barbara Jones 67,800 0.16%
17 Alan James Collins 67,800 0.16%
18 Kenneth Edward Howard 67,800 0.16%
Graham Bruce Gosney. Murray
19 Graham Valentine #1 Stephen John 67,800 0.16%
Grant
20 Sporting Contacts Limited 67,800 0.16%
21 Dianne May Stewart 67,800 0.16%
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FF5 JB AR 22 PR FEREH B Edid=all]
Guy Beattie Meredith 1 Thomas

22 . 50,000 0.12%

Patrick Donovan

Graham William de Gruchy #/1
23 40,000 0.09%
Preston John Epplett
24 Peter Clynton Brook 35,000 0.08%
25 Christopher Heard 35,000 0.08%
26 C Flexman Limited 30,000 0.07%
27 Hamish John Alexander 20,000 0.05%
28 David Matthew de Lacey 20,000 0.05%
29 Brian Neville Clayton 15,000 0.04%
David Malyon Blackwood
30 . 11,520 0.03%
Robinson
&1t 42,549,190 100.00%

17+ 2013 4E 3 A B #Eik

201343 A 7 H, Airwork ¢4 Crown Asset Management Ltd ¥ 4,100,000

& B4 #41E ¥ Condor Holdings Ltd.

R AL SE RS, Airwork ISR U -

FFs AR AR FelE (B R L
1 Hugh Jones Airwork Trust 13,065,210 30.71%
2 Hugh Ross Jones 10,793,230 25.37%
3 Jones Family Trust 9,053,430 21.28%
4 Condor Holdings Ltd 4,100,000 9.64%
5 Wayne John Collins 1,450,000 3.41%
Michael Walter Daniel. Nigel
6 Geoffrey Ledgard Burton #lI 700,000 1.65%
Michael Murray Benjamin
James Lloyd Developments
7 . 550,000 1.29%
Limited
8 Airlift Holdings Limited 477,800 1.12%
Michael Walter Daniel. Elizabeth
9 340,000 0.80%

Beatty Benjamin 1 Michael
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FF5 AR AR RS (8O Edid=all]
Murray Benjamin
Kevin James Hickman Al Joanna
10 . 340,000 0.80%
Hickman
Peter Glen Inger #1 Joanne Adele
11 340,000 0.80%
Inger
Craig James Le Quesne. Mary
12 Patricia Brook I Peter Clynton 305,000 0.72%
Brook
John Bernard Hart 1 Nola Kay
13 135,600 0.32%
Dangen
Alistair Ross Jones. Gillian
14 135,600 0.32%
Keventer Jones #1 Lloyd Evans
15 Leonard Charles Heard 100,000 0.24%
16 Isabella Barbara Jones 67,800 0.16%
17 Alan James Collins 67,800 0.16%
18 Kenneth Edward Howard 67,800 0.16%
Graham Bruce Gosney. Murray-
19 Murray Graham Valentine #/1 67,800 0.16%
Stephen John Grant
20 Sporting Contacts Limited 67,800 0.16%
21 Dianne May Stewart 67,800 0.16%
Guy Beattie Meredith 1 Thomas
22 ) 50,000 0.12%
Patrick Donovan
Graham William de Gruchy #/l
23 40,000 0.09%
Preston John Epplett
24 Peter Clynton Brook 35,000 0.08%
25 Christopher Heard 35,000 0.08%
26 C Flexman Limited 30,000 0.07%
27 Hamish John Alexander 20,000 0.05%
28 David Matthew de Lacey 20,000 0.05%
29 Brian Neville Clayton 15,000 0.04%
David Malyon Blackwood
30 . 11,520 0.03%
Robinson
&1t 42,549,190 100.00%
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18, 2013 4F 4 A iEit

2013 4 4 A 15 H, Airwork ¥ %< C Flexman Limited % 30,000 5% 3 #ik7

Hugh Ross Jones.

A F LSS, Airwork HBBLZE R U »

e R4 FR Rl (B eI LL Al
1 Hugh Jones Airwork Trust 13,065,210 30.71%
2 Hugh Ross Jones 10,823,230 25.44%
3 Jones Family Trust 9,053,430 21.28%
4 Condor Holdings Ltd 4,100,000 9.64%
5 Wayne John Collins 1,450,000 3.41%
Michael Walter Daniel. Nigel
6 Geoffrey Ledgard Burton /1 700,000 1.65%
Michael Murray Benjamin
James Lloyd Developments
7 . 550,000 1.29%
Limited
8 Airlift Holdings Limited 477,800 1.12%
Michael Walter Daniel. Elizabeth
9 Beatty Benjamin #1 Michael 340,000 0.80%
Murray Benjamin
Kevin James Hickman Al Joanna
10 . 340,000 0.80%
Hickman
Peter Glen Inger 1 Joanne Adele
11 340,000 0.80%
Inger
Craig James Le Quesne. Mary
12 Patricia Brook #1 Peter Clynton 305,000 0.72%
Brook
John Bernard Hart 1 Nola Kay
13 135,600 0.32%
Dangen
Alistair Ross Jones. Gillian
14 135,600 0.32%
Keventer Jones 1 Lloyd Evans
15 Leonard Charles Heard 100,000 0.24%
16 Isabella Barbara Jones 67,800 0.16%
17 Alan James Collins 67,800 0.16%
18 Kenneth Edward Howard 67,800 0.16%
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Graham Bruce Gosney. Murray

19 Graham Valentine A1 Stephen John 67,800 0.16%
Grant

20 Sporting Contacts Limited 67,800 0.16%

21 Dianne May Stewart 67,800 0.16%

Guy Beattie Meredith 1 Thomas
22 . 50,000 0.12%
Patrick Donovan

Graham William de Gruchy #ll

23 40,000 0.09%
Preston John Epplett
24 Peter Clynton Brook 35,000 0.08%
25 Christopher Heard 35,000 0.08%
26 Hamish John Alexander 20,000 0.05%
27 David Matthew de Lacey 20,000 0.05%
28 Brian Neville Clayton 15,000 0.04%
David Malyon Blackwood
29 i 11,520 0.03%
Robinson
it 42,549,190 100.00%

19, 2013 4 11 A& 2013 & 12 A HRATFRAT Ietn B AT R AT 51

2013 4 11 7 19 H, Airwork fEH778 = E T E IR AT RATIEE, L
2.60 Hrvu=ou/i kAT 15,384,616 Hi k. 2013 4 12 H 18 H, Airwork [=]
6,730,769 B B3 Iy aS . 2013 4 12 H 18 H, Airwork %6k 1T 14,423,077 it
Wil

R A E SRS, Airwork R EREE F T T

FFs JE AR AR FrRE (B e LL A
1 Hugh Jones Family Trust 13,065,210 26.00%
2 Jones Family Trust 9,053,430 18.02%

New Zealand Central Securities
3 ] o 5,228,316 10.41%
Depository Limited

4 Condor Holdings Limited 4,100,000 8.16%

5 Hugh Ross Jones 4,092,461 8.15%
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6 FNZ Custodians Limited 1,470,551 2.93%
7 Wayne John Collins 1,390,000 2.77%
8 Custodial Services Limited 1,190,755 2.37%

Michael Murry Benjamin. Michael
9 Walter Danial 1 Nigel Geoffrey 1,100,000 2.19%
Ledgard Burton

Superlife Trustee Nominees

10 . 654,415 1.30%
Limited
James Lloyd Developments
11 L. 550,000 1.09%
Limited
12 Airlift Holdings Limited 477,800 0.95%
First NZ Capital Securities
13 o 409,796 0.82%
Limited
Investment Custodial Services
14 . 348,900 0.69%
Limited
Elizabeth Beatty Benjamin.
15 Michael Murray Benjamin /1 340,000 0.68%

Michael Walter Daniel

Joanna Hickman F1 Kevin James

16 . 340,000 0.68%
Hickman
17 Custodial Services Limited 300,100 0.60%
Joanne Adele Inger F1 Peter Geln
18 300,000 0.60%
Inger
Rotorua Trust Perpetual Capital
19 o 300,000 0.60%
Fund Limited
20 Custodial Services Limited 263,400 0.52%
21 HABS AR At 5,266,364 10.48%
it 50,241,498 100.00%

20, 2016 4E 12 A, HHELWE

2016 4 10 H 3 H, HAKLERIZE/NmEHE S 2016 A5 —+ —IKImi &
HRGA T (ST TE 24 Airwork Holdings Limited fi %) , F& L 5.40
SV 22 eI RS WO Airwork Holdings Limited A8 75.00% % AL .

2016 £ 11 J 10 H, 1 (ki) AR5 XEHE RS RIEIMEBHE

1-1-183




%5 N3109201600570 5 (M ESAMEEIER) , [FEFEN I HEAMY (&
H i) Airwork [, $% 45108 98,831.7 ot AR M (374 14,751 FTZETC)

2016 %F 11 H 10 H, bilgmii K R SCE 2 2% k0 B SRS 5 745 [2016]227
S (U H&ZE®EMAY , FEEXUE Airwork 75.00% ) BAUI H F LA % .

2017 %£ 2 A 14 H, #Hv8== O10 H E.[A] = % (Case: 201620057) , [A]= Rifa
Jair 7 FLAE U Airwork 100.00% B4

FRPEHTE == Link Market Services HEH) (IEFHFAZ S A ) , #ZE 2017 4 3
H 17 H, RifaJair ity Airwork 39,202,284 iy, 534 H EKAH] 75.00%.

21, 20171 HE 2017 4 B, FRERAT

Airwork T 2014 4F 2 H 19 H X H & g8 BN 1 sE e I BCRR R, 0L m i
Jilixt 4% T 2,392,500 13 i ZE AR . 2016 4F 12 F 19 H, iZEACEERI 474
S A, Horb 2,041,875 0 IS HAR AT #445 y Airwork K2, 350,625 17 ik 22 1A
BT LAV - Airwork 4331 1SRl % AT 5T I A4S L R

2016 £ 12 A 21 H, Airwork [a]5B843 8% % k4T 1,526,250 BT, HT
2017 4F 1 H 13 H M &l

2016 4= 12 H 22 H, Airwork [\ 38 7 FaxF % kAT 268,125 BBk, 31 2017
1 H 13 H5e Bt &

2016 4F 12 H 23 H, Airwork [m] 343Ul % % & AT 178,750 B e, -+ 2017
E 1 H 13 Hse Bt i &

2017 £ 1 H 26 H, Airwork [A]358 43U * 5847 13,750 ok, FFT 2017
£ 2 A 1 H5e Mgl

2017 3 H 2 H, Airwork [FIF 0% R kAT 41,250 BOHTiE, FFT 2017
£ 3 H 6 H5e B EF Mgl

2017 & 4 H 2 H, Airwork [AI3 5% % kAT 13,750 BOHTi%, F+T 2017
4 H 2 H5e B E g gl
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R KAT5E )G, Airwork BEATE N4 52,283,373 %, Airwork HIAL

A
s AR AR RS (B R Ll
1 Rifa Jair 39,202,284 74.98%
2 FoAth i AR 13,081,089 25.02%
&1t 52,283,373 100.00%

22, 20174E 10 A, £EELWH

2017 £ 9 H 26 H, HRERIFE/NEEFS 2017 F5H - IRIER 2 BCH Y
Wik T (T2 Airwork A FI RGN

2017 £ 10 H 12 H, Rifa Jair /& H 410 E 240006850, #ALL 5.20 #r b =0/
BeUsc e Airwork )43 BR 453 o

2017 “F 11 H 14 H, *E (Bl HHA 5 RAEXEHE RS EIME
BHIE 5 N3109201700075 - { AV EE AN BTHIETS ), [R] A A 2 4%t B0 Alirwork
IRy, XA BT 98,8317 Hm NIRRT (P& 14,751 Jikim) HE
131,976.6 i AR (14 19,698 3£ T0),

R Link Market Services HE ) GIEHFAZGFEHY , BE 201712 H 7
H, RifaJair S Fe 434 %6 13,081,089 Bty . FIRAR AR T 52 i JiG, Airwork
FI AL SR U T

g & R s ) Bt
1 Rifa Jair 52,283,373 100.00%
it 52,283,373 100.00%

23, Airwork BATFAE 46 HR T i B4 R B
(1) H&REFXT Airwork BEATFAE 1k 338 17 i AR R A

D Frvd =B A T BAEER, BREERE A 2R BEAh, HIR &R
TARKNG Airwork FEANEN A B b AT RENE SR, RECHTIY = B AL S
[F] IS 7P MU o8 22 P M RS o o T 7 L B AR T 37 F) M R AP A 22 52
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PN B 2R R i AT RERE 32 25 o

2) HREERIZRE Airwork 100.00% M5 K758 B E SRS R REEE, W]
LA Airwork K3z & fe AT BE R, TH IR SRR RO e il o RIS, A7 alks
5 5 1 B e A JR FR) e P MU ARCER 22—, O 1 78 73 A BT 2 WA B e AR B 2R
B BHRAEJT H IOC S HORER BRI A2k S5 R SR B B S e ke, Rt bl
O ) R M 553 ) MR 5 3 23 1 i i e 55 A1 S AR, ik — D g Bl A+
BARBEAIKT

gi b, HRERYeERT Airwork BT RA (BT .
(2) AT A & B

2017 =9 FJ 27 H, Rifa Jair [F)3 P4 =2 i 4 5 HY 4 i S48 = m) 3@ K. 2017
10 A 12 H, Rifa Jair B30 =ik A mEZ 2008, 1HRILL 5.20 Hrt =g
IR AR US Airwork 1% 25.00% 84, W42 Airwork 2017 4 9 H 26 H
WA A% 4.30 8P 2= o/ AN 20.93%.

2017 %F 11 H 10 H, Airwork IS/ =258 5 Fnfs 1E22 55 AR 4 Wind
B, 2017 £ 11 H 9 H, Airwork U4/ 5.16 622 7o/ .

IRAEHTV == (Takeovers Code) HIFLE, Airwork T F 2051 1 Grant Samuel
Limited E g 37 ot 7] 542 52 22 2002 5 A7 R T IR R 28 R R B, FHRBUR R
Airwork ALFIBRALEE Martin Gray 754 Airwork B2 53 25 7 ME— i 51 5t
Rifa Jair [F] %] 4 25.00% 5 2k 1) 4 T UW A F UK R S W. Grant Samuel
Limited 1Ay Airwork B A/& 31 X TF) 4 4.82 #0422 o/l—5.54 Hivh == o/,
PRI Airwork 62 AR 52 52 B4 IR BOBUE LR 45 Rifa Jair 245 71 B9 . R L, Martin
Gray B AR ZLA A AL LR 4 Rifa Jair

g b, HREBX Airwork IR E LI FE B A HME,
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(=) FEREEHIR R
1. FEREEH

BEAME BEEH, Airwork [IF= Bz G196 R BRI

RESEAR RE BRIk

52.29%
Y

H &2 4 UPH B 357 BUH i

76.50% 18.80% 4.70%

) J
H R ERLI A R A 7]

100.00%

) J
I A TR 25 il 3 AT BR 2 =)

5BoOW 100.00%

Rifa Jair Holding Company Limited

100.00%
\ 4

Rifa Jair Company Limited

100.00%

A J
Airwork Holdings Limited

2« AT BERAFAERNARIRIE 57 LR w2 HE
Airwork [f] (A RIFERE) HANAFLE AT BEXT AN IR AT 55 77 A RO R Y 2%
3. ERFEEANRAMZOAN R K ZHE

AR G 58 R, Airwork S HAE BT m BT N S AFAER ) 2 HF
JEU_EATS S A 5 B LR RIS BN Do 5 SERR A 5 22, R AR IR ST A SRR A
AN w] ERE R OL N AT I

1-1-187



4, Airwork FAFIREMR
(1) Airwork 224

BREARERZZH, Airwork L6 21 B AT, 4 FE5E A F . Airwork
28 B BER N R
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Airwork Holdings Limited |- — — — = = — — — — — — — — —————— i Public Trust
I
!
ilO0.00% i 100.00% i 100.00% i 100.00% i 100.00% i 100.00% i 100.00% 10000% 's0.00% | 100.00%
Y | A 4
Capital Aviation Airwork (NZ) Helilink Heli Holdings Contract Aviation AFO Aircraft Airwork Fixed Parcelair L A'gNg::tizlrEht
Investments Limited Limited Limited Limited Industries Limited (NZ) Limited Wing Limited Limited Eimited
l 100.00% 100.00% l 100.00% l 100.00% : 100.00% : 50.00% 50.00% 100.00% Airwork Flight
. - Operations Pt;
Airwork (USA E:I?rllveoerr‘?nHeP“t Ajrwork (E Airwork Heli Services Heli Holdings : Air Crane Baxolex Pty P Limited g
ok (USA) geering Py inwork (Curope) (Canada) Limited || “pyLimited | | | BoliviaSRL [e— —|  Limited CHHIE
= AR 1) 4 ES -
BT [GIEvN) | GRKFIIED : (€ ZIE) (AR
| ! 100.00% 100.00%
100.00% 33.33% | 100.00%
v v | v
i 50.00% . . . .
Airwork (USA) Heliport L | Inflite Helibip Pty AFO Aircraft Airwork Personnel
LLC Hoﬁ‘:r’]’os Li‘;fisti g Lyl Charters Limited (Aus) Pty Limited Pty Limited
CERD 9 | Limited () CGRAFIT) CGRAFITE)
|
|
50.00% 100.00%
Fl ! Allway A|_rwork
| L Africa Pty
- Logistics P
Limited Limited
______ e (€:2E] D)
==
- P
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(2) Airwork FJE A ] &8 A a MR

BEAREBLEH, Airwork T g k&8 AFHLUTTRIT7R:

BEEREE | oLk
s AEBIR BE% A M | B
K e ]
Airwork (NZ 1998 4 2 Wi 2R TR
1 o (N2) —% 100.00% b= ‘I
Limited H 16 H iR YSONE
Airwork Heli
2006 4 3 | JEAF] .
1.1 | Engineering Pt —4 100.00% RESE AN
r1g|-neer|ng y 2 o | s T LIRGE VST
Limited
Airwork (Europe 201345 W2 28 Z 350
1o | Alrwork (Europe) “% | 100.00% T R
Limited H1H 437 Fr
Airwork Heli
2017 4 1 s 78 F 50
1.3 | Services (Canada — % 100.00% JIEWN
ervices (Canada) H 19 1 T
Limited
Airwork (USA) 2016 4
Irwor N
1.4 o %% 100.00% 10 A 31 | #Hb= A ]
Limited
H
2016 4F
Airwork (USA ToSEPRAE -
141 (USA) =% | 10000% | 11414 | %[ -
LLC r 7T A
1999 4F 1 -
2 Helilink Limited — % 100.00% s | BEIMNLEE
H 28 H
Heli Holdings 1998 4F 4 I IRE TSI
g | oL ToAng —%% | 100.00% A g |
Limited H?28H M5 AL
Heli Holdings Pt 2006 4E 3 | ¥ KHF| | MiTas AR
31 - gy — 2% 100.00% F3) K T
Limited H?28H NIz NALHL
Contract Aviation 2010 4 2
4 —% 100.00% =S | E AR AR
Industries Limited ’ H3H - g
2012 4E 7 _
4.1 | Barolex Pty Limited | %% 100.00% * [FZE[S ToSEPREE
H12H
2012 4F
4.1.1 | Helibip Pty Limited | =% 100.00% | 10 H10 | ®E ToSEPREE
H
Airwork Africa Pty 2014 £ 1 ~
4.1.2 = 100.00% [FE[S HIHlEE
Limited A 1 g | ™
2015 4F
Air Crane Bolivia T o L
4.2 ! - 100.00% | 11 A 10 * ot 2 A AL 5
SRL DA
H
AFO Aircraft (NZ 2010 AR
5 |7 N2 g | 100000 F g | TR
Limited 12 A 13 &N
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BB | RO
B NCIEY B& VE A b FEWSE
R L 1]
H
Airwork Fixed 2017 4E 2 Wiz 28 AL
6 e 4 100.00% i S
Wing Limited H2H JARTE
Airwork Flight s
7 Operations Igt 24 100.00% 200643 | BAR | MZAHDH
5 . 0
Pel Y AosA | W Rfws
Limited
AFO Aircraft (Aus) 2009 4E | KH] -

7.1 =4 100.00% Ui S A A B
Pty Limited % " Nupon| w | BEEED
Airwork Personnel 2007 A 4 | HAH

-t/ 100.00% 7 T RS
72| pty Limited % Pl A A i3 R
Capital Aviation 1997 F
8 P . —% 100.00% | 10 931 | Hii* | EXRBEE
Investments Limited H
Airwork Flight 2003 4 6 .| R
9 Oy : g |
Operations Limited H 23 H JARTE
Heliport Lease 1999 4 8

10 -9 33.33% Hrvh= Hh =
Holdings Limited % o | gog | T "
Inflite Charters 2012 4E 5

11 -t/ 50.00% BT = s
Limited % O | e | T bl
Allway Logistics 2011 4£ 7 .

12 — 50.00% } H H 5
Limited % o I poep | TE THLALS

20154 6 = B i

13 Parcelair Limited —4 50.00% =

% O sy | T %

7 1: R¥E Sergio Salazar Machicado A1 Ignacio Salazar Machicado 435/ 2015 4£ 11 H

11 H25E 19 (Unilateral Declaration of Property of Captial Quotas of a Limited Liability) , Sergio

Salazar Machicado X3 Heli Holdings Limited ¥ Air Crane Bolivia SRL 50.00%/% #X . Ignacio

Salazar Machicado X3 Contract Aviation Industries Limited ¥ Air Crane Bolivia SRL

50.00%M¢ 4L, Heli Holdings Limited. Contract Aviation Industries Limited 37y Airwork 4= %%

Toadle WRYE (BANEHRIA SRS ), FBBUCE: Ry 2 mlE M fq 8248 ST
A, 23T 2 B IR AR  BEAMEITOZ SR ARAT AN i S BRI T R E L E

7E 2: Public Trust #7 Airwork Flight Operations Limited 100.00%% . #R¥E 2017 4 2

H 21 H, Public Trust #1 Airwork Flight Operations Limited 25 ] { Airwork Holdings Limited

Charter for Committee of NZ National Directors Exercising Control over Airwork Flight
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Operations Limited) ¥, Airwork 5523l 0t B b = $E 55 SF2H i ZE i 2%, i Public
Trust 5 Airwork Flight Operations Limited %52 1) {Deed recording the Holding of Shares on

Trust) 3% Public Trust 47184 A /7.
() FETFTRFATERFNR
1. Airwork (NZ) Limited

(1) HEAER

UNCIEZY i/ & Airwork (NZ) Limited

M 65 892649

T MV G A 9429037923860

T c/- Airwork Holdings, Level 4, 32 Mahuhu Crescent,
Auckland Central, Auckland 1010, NZ

et S H: 50,000 fi%

[DWASEIE 1998 42 H 16 H

FEW S HIRSE VSN Y PN

(2) IS
1) 1998 4 2 A ¥ o

1998 4£ 2 A 16 H, Airwork SI Ltd 758778 == alior, BELI FI A M an T

Fg B R B R BB (8D TR Ll
1 Airwork Holidngs Limited 50,000 100.00%
&1t 50,000 100.00%

2) 20037 HE#

2003 £ 7 H 31 H, Airwork SI Ltd. 5 % &y Airwork (NZ) Limited.
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(3) il A e — 1 32 B2 55 i ais

AL JTETIE 0T

TH 2018 4£ 6 H 30 H 20174£12 H31H | 20164E12 A 31 H
Breatt 9,578.62 9,339.26 8,737.17
et 6,580.20 6,913.46 7,311.51
Ji A # A o 2,998.41 2,425.80 1,425.66

2018 £ 1-6 A 2017 4EFE 2016 £
ERIANON 2,845.12 5,498.90 6,603.74
e PN 24251 317.60 343.09

2. AFO Aircraft (NZ) Limited

(D HAEFEE
AAGIEZE
TEM 54 -
[ERIAIER

AL -

[ EUPSEVE

DAAREF

FE S

(2) Pt

AFO Aircraft (NZ) Limited

3220506

9429031277624

¢/ Airwork Holdings, Level 4, 32 Mahuhu Crescent,

Auckland Central, Auckland 1010, NZ

100 fix

2010 £ 12 A 13 H

Fl s S R AT KA BT

1) 2010 & 12 H %L

2010 4£ 12 A 13 H, AFO Aircraft (NZ) Limited 7587 6 22 o7, BO7 R I

eV AL I
==} AR R R (B R Ll
1 Airwork Flight Operations Limited 100 100.00%
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PR AR

R (B

Eegdenl]

it

100

100.00%

2) 2017 “EPALEELE

2017 4£ 2 A 22 H, Airwork Flight Operations Limited ¥ 100 &3k F

Airwork

R RS RS, AFO Aircraft (NZ) Limited (R ALSE #4400 F -

FFs AR AR el (8O R LL A
1 Airwork Holidngs Limited 100 100.00%
At 100 100.00%

(3) it A b — 91 32 B 55 b

AL TG AT

THH 2018 £ 6 H 30 H 20174E12 H31H | 20164E12 A 31 H
PN na 24,632.17 20,127.93 18,635.16
ffii it 20,352.51 16,599.64 15,406.92
Fir A # A s 4,279.66 3,528.28 3,228.25
2018 4F 1-6 A 2017 £EFF 2016 £
FERIZON 2,750.38 5,410.82 6,330.93
I 450.17 1,742.04 1,817.11

3+ Heli Holdings Limited

(1 HEAEFEE
ACIEZRS

TEM 54 -

e L G 15 -

bk

Heli Holdings Limited

906075

9429037855338

Airwork Holdings Limited, Level 4, 32 Mahuhu Crescent,
Auckland Central, Auckland, NZ
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J Ay 10 fi%
BAZ H - 1998 4= 4 H 28 H
FEM S Fis s . FLSE R ML
(2) PIsiiss
1) 1998 4F 4 H ¥

1998 4 4 28 H, Heli Pilots Limited 7E #7782 Al 57, 1% LI PR AN 45 ¥t

e PR AR e (O Esdiid=ai]

1 Heli Holdings Limited 10 100.00%

it 10 100.00%

7¥: Heli Holidngs Limited T~ 1999 4F 11 H 17 28 & F54 Heli (NI) Ltd. .
2) 1999 4 2 A& 11 A BFLLE

1999 4F 2 A 2 H% 1999 4F 11 H 12 H2[a), Heli Holidngs Limited ¥ 10 A%
J& A 8447 Airwork (NZ) Limited. Tourism Holdings Limited.

iR AL SEUE, Heli Pilots Limited [ SR TNT :

5 B AR AR KR (B8O R LE A
1 Airwork (NZ) Limited 5 50.00%
2 Tourism Holdngs Limited 5 50.00%
A/t 10 100.00%

3) 1999 4 11 HH 4
1999 £ 11 H 17 H, Heli Pilots Limited 48 5§ 4% %}y Heli Holidngs Limited.
4) 2002 4 8 H BALFEiE

2002 4F 8 H 30 H, Tourism Holdings Limited % 5 B4 #41ik ¥ Airwork (NZ)

Limited.
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R L5 U, Heli Holidngs Limited FEALZE F 40

FE AR AR BB (8D FE L)
1 Airwork (NZ) Limited 10 100.00%
At 10 100.00%

7¥: Airwork (NZ) Limited T 2003 4 7 H 31 2% £ #:4 Airwork Holdings Limited.

(3) Heilt P e — 132 B 55 b

AL HTEETT

HH 201846 H 30 H 2017412 A31H | 2016412 A 31 H
ErEAT 4,193.33 3,953.46 3,624.85
At 2,696.59 2,528.59 849.01
ICE:R) & 1,496.74 1,424.86 2,775.83

2018 4£ 1-6 A 2017 4R BF 2016 4EBF
RN 1,083.69 2,117.37 2,775.03
RN 71.88 426.18 828.83
() BE=FFEVSEEEMN
1. EBEWVENA
WA, Airwork FEM S NENALE iag 5. BN MigEhlk

5 BTN MRO WS . i =4, Airwork [ E8 055 K & A4 B RARL,

I, Airwork (9 EE S ARG IIES WA “I. bria w5
ﬁjﬁ”o

2 EELERRIVFAE

BEAREBEEH, Airwork BT AR EUHRFA 21 T4E 55T
AE, BARTELLANT
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Y EEaSE ]

FFS | BREFAIRE IEF 2R s FEA BRHLR
R
_ _ CAANZ Part 119 Air Operator 2014.03.09/
1 IEE R AOC73692 | Airwork Flight Operations Limited | 784 Efi /&
g Certificate e 2019.03.08
. _ CAANZ Part 141 Aviation Training 2013.11.20/
2 Il B2 TR73692 | Airwork Flight Operations Limited | 78> KM=
HE Organisation Certificate gnt=p d 2018.11.20
CAANZ Part 145 Maintenance 2014.08.01/
3 Hefs % R MO73692 | Airwork Flight Operations Limited | #7752 Efii /&
RIE Organisation Certificate gnt=p d 2019.07.31
o . . . . . . e 2016.11.4/
4 BE TR Open Aviation Market Licence / Airwork Flight Operations Limited | 3776 % 22l %5 2026.11.4
e -~ - . e N 2013.09.24/
5 AR B 5T Supply Organisation Certificate SUP45273 | Airwork (NZ) Limited BvE = RN 2018.09.23
. CAANZ Part 141 Aviation Training 2014.09.22/
6 F I B i TR45273 | Airwork (NZ) Limited v == RS
WU Organisation Certificate (N2) 2019.09.21
CAANZ Part 145 Maintenance 2014.08.25/
7 YEE TR i . o MO045273 | Airwork (NZ) Limited Hvh = R
s Organisation Certificate (N2) 2019.08.25
CAANZ Part 146 Aircraft Design 2014.01.31/
8 WAt . . D0O45273 | Airwork (NZ) Limited B MR
s Organisation Certificate (N2) 2019.01.31
CAANZ Part 148 Aircraft 2014.01.31/
9 3R . . . AM45273 | Airwork (NZ) Limited B MR
s Manufacturing Organisation Certificate (N2) 2019.01.31
CAA Nepal Part 145 Maintenance AMO/VAL/ 2018.05.16/
10 e vrn] Airwork (NZ) Limited JE /R B =
Organisation Validation 49/2006 (N2) - 2018.10.31
oo DGCA Indonesia Part 145 Maintenance ) o ENEEJEVEIVES | 2015.11.12/
1 e vrnr L 145F-571 | Airwork (NZ) Limited - N
Organisation Approval W= 2017.11.12
o EASA Part 145 Maintenance EASA.1450 | . RPN 224 | 2013.06.11/
12 3R o Airwork (NZ) Limited - 3
Organisation Approval 628 J5i KA
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Y EEaSE ]

FF5 | BREFRIRA IEF 2R s FEA BRHLR
R
FEEPIRMZ | 2016.03.01/
13 HEABVF AT FAA Part 145 Repair Station Approval 8NZY721C | Airwork (NZ) Limited -
P PP (N2) R 2018.10.31
o CASAPNG Part 145 Maintenance _ o AR E J LA | 2015.09.01/
14 YA o . 145/038 | Airwork (NZ) Limited N
Organisation Certificate DA N 2018.08.31
N CASAPNG Part 146 Design _ o EAIE LA | 2015.11.01/
15 Wit B . - J 146/008 | Airwork (NZ) Limited N
Organisation Certificate M B 2018.08.31
SACAA South Africa Part 145 2018.07.31/
16 YEfEVr AT _ o i 1330/NZ | Airwork (NZ) Limited Al RAUR
Maintenance Organisation Certificate (N2) 2019.07.31
General Aviation Air Operator 2014.05.05/
17 EE R AOC57015 | Helilink Limited B RN
o Certificate 2019.05.04
I Part 141 Aviation Training Organisation . . [ 2017.05.08/
18 Il 55 . =19 TR57015-03 | Helilink Limited v == RS
Certificate 2019.05.04
o . ) . . . [ 2014.05.05/
19 BE TR Agriculture Aircraft Operator Certificate | AG57015 | Helilink Limited B AR 2019.05.04
e . - . . X 2018.03.13/
20 BERR Operating Certificate FO 12864 | Airwork Africa (PTY) Ltd. M AERAR
2019.01.31
Aircraft Maintenance Organisation 2018.03.29/
21 Y TR o . 1310/FAWB | Airwork Africa AR R
s Approval Certificate 2019.03.31
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BEAMEPEFEH, Airwork F7A 1 A48 5 ORI T 2018 4

ST 2 -
. MRE | BHFF
e | xm EH4HK G B S el
& AN
CAANZ Part 141
o - . o= 2013.11.20-
1 Rl 55 Aviation Training TR73692 N AFOL
. i NN 2018.11.20
Organisation Certificate
Airwork
. Supply Organisation vt = 2013.9.24-
2 R 5% J5T o SUP45273 ‘ NZ
B Certificate BN ( .) 2018.9.23
Limited
CAA Nepal Part 145 .., | Airwork
NN . AMO/VAL/ | JEiH/R 2018.5.16-
3 | 4EsiraT Maintenance N (NZ)
- i 49/2006 | EHiR | L 2018.10.31
Organisation Validation Limited
DGCA Indonesia Part ENFEJE | Airwork
NN . 2015.11.12-
4 | BB 145 Maintenance 145F-571 | PHIER | (N2Z)
feati N - 2017.11.12
Organisation Approval )= Limited
% | Airwork
s FAA Part 145 Repair %!E% 2016.3.1-
5 | 4fxvraT Station Abproval 8NZY721C | iz | (N2) 2018.10.31
PP IR | Limited o
CASAPNG Part 146 Airwork 2015.11.1
6 | Wit% i | Design Organisation 146/008 | B4R | (NZ) o
. . 2018.8.31
Certificate #JLA | Limited
CASAPNG Part 145 TEHL | Airwork
e . N 2015.9.1-
7| 4B Maintenance 145/038 | “&JF | (N2) 2018.68.31
Organisation Certificate Limited o

HRAE I SN H B (RN Fe i e W A5) BAK Airwork FTE BT, 2K
EARMEREED, FREFIMSERENNT:

Flosm | wpan 58 TR\ | s
= F
CAANZ Part
- 141 Atw.atlon 20131120 S a}%zﬁéi
1| BB Training TR73692 2018.11.20 WTAE, Bl ey
Organisation o DAE S 22 1A
Certificate AT
=R’ T CAA LM
L= %,
S SUp_pIy_ 2013.9.24- | Airwork i
2 | PRNIBEA | Organisation SUP4s273 2018.9.23 | LW T
Certificate AT H
HIERRERID)
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o eyt IEH AR G5 BRI SR R B
= EXLN
MO45273 41
% (CAANZ
Part 145
Maintenance
Organisation
Certificate 4L
1% 2019.8.25)
FRAE 2 kA
IR, %Y
2a IS ESNiPR
LA T
CAA Nepal 7 Kﬂ’}%? J=;
. R
Part 145 Je X
3 | 4E&YFFT | Maintenance | AMO/VAL/49/2006 | /RS 20185.16- | BNZY721C 4
o Organisation G 2018.10.31 | B4 TE 0. fF
Vilidation o BRIk
M5, Airwork
b ESVANIDIY A
PR RS T
(0
DGCA
Indonesia Part E1)5°
R 145 2015.11.12- | Z:HAHiEE
4 | gefEvEn] _ 145F-571 JEm *ﬁﬁil'i 51}3?
Maintenance W | 2017.11.12 B %
Organisation LI
Approval
EH
2 M
FAA Part 145 B *ZHEF ot
5 | 4kf&¥FA] | Repair Station 8NZY721C s 201631- | BEMRIBL,
o " 2018.10.31 | IF{E&Ef5Hiir
Approval B T
5
CASAPNG
Part 146 2018.9.1
6 | WilHm Design 146/008 S BER
IR an B | 2019.1.31 A
Organisation
. NIZ20
Certificate L
T Airwork A
CASAPNG DA T o h
Part 145 22 RAFHIZ B R
. 2015.9.1- | JFRATANL S,
7 | 4627 )% | Maintenance 145/038 25 .
HE e 2018.8.31 | M,
Organisation . o o
Certificate Airwork JeE A
ifi o
ez %R
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PRAE Airwork $EEEATEEE, B EDEEJE P IR MR AR 1Y) 145F-571 4E& 1]
DAL > M SO o L 2208 . ST T JL N T R 22 4 SR AU (1Y) 145/038 445 B 5 K]
Airwork ANFEEHASL, 1R AR BT S AN AR BORRRAS . [RIRT, ST JBIH/R
EPREJRVEE EAR LR JL T S H aT359E Airwork = ZEZ BNV & e, B
e R 2 1 SR R A L RANMAR B, 30 Alirwork AHOGBR BU/VF AT JCTR IR 1%
IPEEHA, X Airwork 14875 18 B2 M AR /N o

(V) EEBEFHBURRKO . HMERMEEAGIBR

1. FEFE~BMR
#2018 £ 6 H 30 H, Airwork [ =15 H a0 R
i H WHEE (5 5B LA

e Bt 3,231.72 1.70%
LN (I B L7 FNIB)
VAL 7,253.12 3.82%
ToAS K K 780.48 0.41%
HoAt S WK 984.05 0.52%
1717 15,617.07 8.23%
wah#E=E 28,399.17 14.97%
KBRS B 3,508.55 1.85%
[#] 7€ 57 154,762.98 81.57%
T B 1,050.90 0.55%
[k 289.95 0.15%
146 SE PS5 7 1,099.05 0.58%
HoAbAER 5 55 617.31 0.33%
RSB = Eit 161,328.74 85.03%
BrEEIT 189,727.91 100.00%

(1 i ds

A% 2018 /£ 6 H 30 H, Airwork I/ i 2528 67 28,
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2558, ETHNL 42 21, BARTESI:

s LA HE
Bl & B kAL
1 W3 737-300 R4 4
2 B 737-400 R 51 16
3 W 757-200 R4 5
N 25
HIHHL
1 TEETHHL AS355 R4 8
2 TRETL AS350 R 4
3 TR ETHHU )G E T BK117 251 29
4 ZIEETHHL MD500 #4) 1
/Nt 42
&it 67

(2) HAEAB™
BEARERZEH, Airwork &HIERFATLEAE A7,
(3) AMABh=

BEAMEPEEFH, Airwork S HAER T~ 7 FIAZ LGS DL T -

5 . HR . o
= A A LY 3 (HER?) & & HARR £iE
Part Level 4,
32-34 88,987.90
1 | Airwork | EOQ Limited Mahuhu % j}\/& i EoT FLEONE
2,432.64 = . 2024.12.31
Crescent, (AEFD
Parnell
Ardmore-IWS KL | 19,800.00 | WG, | MG
WL 22 14 1 2 fEHL | # v = oo | AT = | B,
SZ T ATy y f£ 28
; | Airfield 495 ;23 KX 9 JE (AEFD if ] iimﬁﬁl%
AIwork | | imitd 7 1,646.88 = _
(N2Z) Airwork
ANk
SE 5
3 Ardmore 487 Airfield | £71,631 | &ML | 2065HL | FATTHAZR
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il AT HAHTT AAYE ? A R ikt HARR &
5 (FER?)
Airport Limited | Road (X4rA | 5L | Bt 20,800 | 2044.10.31
Ardmore 2065 Mtk | PER | Hiiz=oo
Airport gL Fopth (A&
241.8 ™1 | fiias | FiD: 2070
2070 Hudk | AHOG | MR
i Fi& | 117,624 #r
1,371.8) P = J6 (A
LD
Bt
s Hire Frankton IZT]jmlth 7 Ei 10;;9;%ﬁ FFA S )
Limited Qeenstown 4,789.94 H1 (R 2020.12.31
k%%
Hangar >, 5 v | Y g 68600 | mEIIE
> Hape Drive, |+ 1073 e Hiv2470 | 2022.10.25 )
Mangere ’ 28]
FEHE
NI A
Airwork pr. &R
Fixed Auckland Bi f@ %
i International Ground 1k, JRA]
Wing . - 333,368.00 s N .
6 Limited Airport Limited | Lease, Hangar 7 %TIL I H oy H iﬁc@ﬂﬁa
1, Aucland 25,847.38 | it CRaR il B
Airport BT, e
Xt
Airwork
P S
Al
ernafon 36,300.00
7 iustralia Pty Lot 4,629 . BFE | BnhE FLVON -
Nudgee Road | 3,907.30 N 2018.9.30
Ltd. B
8 Acacia N ACMI
Airwork Street, PRI
Flight Brisbane i
. Airport B 8
Operations .
Pty fii7 | 4,498.00 "
8 Limited Toll N/A W | e JEEH! ACMI 1
WH RON
EX)
2022.5.31
1k, B
i B AL R
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TR

52
LY . & & !
B AN HH#F % GER?) H il AR BE
N K
AK
Building 5 of
Certificate of
o Title Volume 7 JrA | 24,500.00 | FAEEHIE
6137 Folio 1,092.54 = T 2018.10.2
606, Adelaide
Airport
AL N
ITHN—H
Adelaide AELLA A
Airport Limited | 0 adjacent Ul
) o o 7, F
in Building 5 90 It ﬁ, . %
) e FHig e
and 1in e (ANEFLD = Apk
10 General Staff N/A - X HHM o
7] PR E Y
Car Paart, H; 3,240
Adeliade AT/ or. Wk
Airport L)
P &
Airwork
GEPE
R
. Suite 4, Open
Airwork Area 38 12,937.86
Africa ' VYN o | ST
11 1) Exup Trust Wonderboom | 1,259.38 . [LE[S=Xs3 2018.9.30 -
= N v
Airport, BB
Limited |rpor_ (ANEHD
Pretoria
5B, Puerto FH G AR
Madero BN, H
building, el VIYN
Air Crane Claudia Cecilia BL;Irri:) girari )j;jiA
. y N H I ,
o Angelo Aguilera 154 V77 | 74 | 18,000 £ | MEEHIE g
12 | Bolivia Calle Los . . _ G5 AR 5
and Juan Carlos K = JG 2018.10.30
SR.L Claveles, it
Prado Velasco .
Santa Cruz de Airwork
la Sierra, s
Bolivia SE SR 52

2SN A, RIEHTIE = (W) (2007) #iE, AshrMZs)e,
AT AR EEAE FZANEN ™, 35 sl iy B i RIZ BB R, XU R A
L ER), WFEHRHT 20 A TAF H A AR 7 H B A5 @ A .
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A, BT ARERALST, IR AN2xE Alrwork 28 i RS

gk b, ¥y A B A S R AREU N AR B aE M

(4) JFEMEbR

BEAMEREH, Airwork KR T AR RA 6 TUEM AR, AR

e
pe VM E
L | EME | ERAR [EL i BN | K5 | BROH | Ht
M X
_l_ Airwork
1 | 301228 airwork Holdings 12 | 2025.11.11
amrwork | | ..
—l— Airwork
2 | 301229 airwork Holdings 35 | 2025.11.11
alrwork | | ..
—l- Airwork
3 | 301230 airwork Holdings 37 | 2025.11.11
amrwork | | ..
—l— Airwork
4 | 301231 airwork Holdings 39 | 2025.11.11
alrwork | | ..
o=
helilink
1ink Heli
5 | 821069 helilink Holdings 39 | 2020.03.16
hE!‘_f' Fﬂk imited
helilink
Airwork
. Flight
6 | 819972 | SKYLINK / . 39 | 2022.02.22
Operations
Limited
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re M E
= EME | EiRAR R B BB\ | KA | B | x4t
X
skylink
. — Flight
7 | 821070 skylink . 39 | 2020.03.16
p— Operations
skylink Limited
skyink

VE: JEMS A 819972 T bR R Airwork I “SKYLINK” Firyd i, BRI JEAH R 1 e
PR .

(5) H#
BEAMEBEEH, Airwork & HAZE BT 2 7 A R4 S OLINR -

FFe 4 ZI/ SR [A]
1 airwork.co.nz 2018 4210 A 21 H
2 airworkgroup.co.nz 201946 H 17 H
3 airworkgroup.com 20194F 6 H 17 H
4 helilink.co.nz 2018 49 A 11 H
5 airworkafrica.com 2018 49 H 10 H
6 airwork.nz 2018 %F 9 H 30 H

ERAPEE AR T 2018 AR MRIGEAMBITHI UL, oG kA
FISEHIRE P BN R4, Airwork S LA IR A A TR B oMK -, AT AEL
e, SEIEEETE AT E Bl se . MRS Airwork fIBEEE, H AT Airwork X R 15
LS E AR A S, At Airwork HH 28N S5 B . BEA
WEFBZEH, 54 helilink.co.nz AT airworkafrica.com LI 5e B EEH, FIHIH
739379 2019 4 9 H 11 H A1 2019 4 9 H 10 H..
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2« WA, R, WAMEREN

(1) B3R S oL

D A B ARSI

2017 £ 7 A 31 H, Airwork K H 13 Fisl A F DIHAHEA AR (Rl
2017 4 7 H 31 H X LAE) FrE RS AE MRS E 2T R A T & |, 323k4T
TR BEFRERAT, DS AT N R B AR T B G 22 047 o 2 B ARAT

ARAF S REERAT Corii=2) AR B 2 ARAT AT E CRIRAT CGortiz2)
AIRAT . WRIERBIVTRE ], ZBAE KB
O TR AR

& 2018 426 A 30 H, Airwork X T EA AT R RBARHRA RN IE

FEJBAT HEELEAT 9 R -

RN A & P F) & Fi&
1|3
Eﬁﬁzﬁﬁ R 2% 2 T
) PR F e, AERE | S —%
B 4 f NZD30,000, 2020.7.31 | | X .
%iﬁg 30.000,000 1 2020.7.3L e map Rl nE | Mg
PR 2> =] ARz
b —H&
&
Wkl | USD45,000,000 | 2020.7.31 EsEnYiiPN
AR AT HI B
B 2 i i H
Airwork | BiEATH e
AFO | IR2va) USD10,000,000 | 2019.7.31 i;iﬁi
TG 22 4R A4T . " FF R 7 BBE S AR A T wﬁé
o [E 4R AT WhiE, NFEAER R+ X
%E§§> % [ 2 g
/ARSI SVYSE
i Ty | USD110,000,000 | 2021.7.31 ;;;L?;i
RAT G A i
=9) iﬁﬁz\ N — %
" & A
USD10,000,000 | 2019.7.31
T 75 B O%
%2 AL
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RN | B T &M 2 A B Fi&

7 H

QIS E

MRAERAVTH A, & FIERIEITI 7 O A BAR L€ . BRI
SEHRAR I 7= 1 LA Airwork K 3L R 8 13 A1 A 7] A 438 S A R (R
2017 7 A 31 H A LUR) #FFAMIB, ¥ &2 m B AL

5 AT BFR
1 Airwork Holdings Limited
2 Capital Aviation Investments Limited
3 Contract Aviation Industries Limited
4 Helilink Limited
5 Airwork (NZ) Limited
6 Heli Holidngs Limited
7 Airwork Flight Operations Limited
8 AFO Aircraft (NZ) Limited
9 Heli Holdings Pty Limited
10 AFO Aircraft (AUS) Pty Limited
11 Airwork Flight Operations Pty Limited
12 Airwork (Europe) Limited
13 Airwork Fixed Wing Limited
14 Airwork (USA) Limited

B2 20184 6 A 30 H, ZZEMEHKREIN 106,414.15 Ji T,

@ FERTIE TR 25K

N

ZEAMEIMIZ BRI TR E R, T IUE B AR, Airwork R il 42
A ER: 1) Airwork FEHIBUL AT 2) Airwork M H T g7 AR 2
LEIT R AR ;s 3) Airwork ST R T w2 E 55 R A AR T el A
RETALE
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BT ARRAZ G N b 2 "ISETERTI BT 100%MIIAL, A IRAE 5 5 AT m »
FEMUR BTS2zl NSIR K AEAREE , I AR IRAE 5 A2 51 e Airwork F 32 il 32
o [N, ARG 56 MA 235 Airwork K H R & 1A R 1 £ A E b i &
THEAEW S RKERE. PIEAIRI G A SR SE RS 5K

@Airwork L HAE T A w BT 28 i il i3, R B ARk
SR IR RS LA S X i i

ZR%EY, IR AR AR 00 A B R O AR . RS R AT
N L) CAirwork BiiTRT5) . BiE 2018 4 6 A 30 H, Airwork & IFR#%E
BB B [ € B2 i Ay 154,762.98 JioT, {#ECAIY 64,188.54 Jit. B,
Airwork JH T B A R A =4 E ) BT BOVM B EUS, (HIAA AT =R 4
SRR LR

L% BRI DR G A AR 5G4k, HORHE RN 38K 28 3 BT AR o (1 B AR 2 58
N AERNRLTE YA B X 8 Al FRFE, H Airwork &2 AFO Aircraft
(NZ) Limited 4412 B V5 10 F B AT £ H 76 25500

ik, Airwork K& H 13 SR A F AR F=4 8 3 B E ) R SE 7 U,
{HAR TR A RO SR ANAEE X N34S, B Airwork £ AFO Aircraft (NZ)
Limited & \V37 A8 50 2237 76 22 B A A 26 R AR B ), AR RE 0 T, AR AN e
THENIAT, BASSBURTTIEH G KA.

Zi b, Airwork J 13 FA% A R H AT A ALE BRI 55 238 37 A2 B fid
IR R RUR: o

2) sl R A N Ko it
@ Airwork & AR S XU ) AT BEPE EI
A. Airwork &= A KR & B

T B Ah b1 A R 2R B b AR B R s BRI TR, o OO A7 FE e
BEATER R % 2017 4E 12 H 31 H, Airwork iz 5K EIA{E A 128,528.46
Jigt, JEEUAEIHAS Airwork BOMBET TSI i A 2017 4F 12 H
31 H RV S5 Bl AT LL i, XSG H i T
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A 53ETT

| EEE | EERG [ EAN | mse | ek |, | EBH
i s Mo | @ | iE | maE = /B
ATSG 77 - 77 95,520.00 | 154,884.40 61.67%
AAWW 105 - 105 374,585.00 | 495,546.20 75.59%

BRS 32 88 120 203,015.00 | 311,384.70 65.20%

SFEIE / / / / / 67.49%
Airwork 25 42 67 128,528.46 | 172,513.87 74.50%

VE L HAERET & AR EEIR G R BRS i 285 BB 2016 M 44 EE IR 5
7 2: Airwork £ 5 RIS HAE LN IR T J6ER R .

Airwork H A i

A E R

R

2
728

FEHIEEHI Y 74.50%, ATV RSN LT A

ATSG. AAWW VLK BRS H A M 2 a3 B 7 il o 5 7= s i) L Ag o 61.67%-
75.59%. 65.20%, “FHIME A 67.49%, Airwork [FIfiZS 225 K F 5]t
A F) AR —F .

btV G b Tl s B A A0 A

TR Airwork 587 TR BEAT LLAL, X

FLAF LI
R
. . ki | 5 Airwork AL
g | ARER EEFER | L pa e | 20184 | 20174 | 20164
6 H30H |12H31H|12H31H
Air
Transport WL 18
1 ATSG X 71.30% 74.48% 73.64%
Services B Y ’ ’ ’
Group, Inc .
P A%
Atlas Air S
i ~
p | Worldwide | w | s | LIRS g 63.88% |  64.28%
Holdings, = B R I e It
Inc
Bristow H 5%
3 BRS H}ij* \J 63.07% 58.22% 53.25%
Group Inc B8 K Y
SEIE 67.05% 65.53% 63.72%
Airwork 66.17% 64.70% 63.64%

e BEANATEL AT, AQZ RIKEE 2018 5
2018 £ 6 H K.

2017 5EK ..
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1R 55 s, WoR H A B
2016 K, AT EE b A | P2 B

P fit




45N 67.05%. 65.53%. 63.72%, Airwork %= 655430 66.17%.
64.70%. 63.64%, SATALFEIAFLA KR EF— 2

PRI, Airwork MR S AH 55 S g BNk 55 e T oA s R A 55, b5 R
JETRERE B G5, WU Holk 55 JIREL L 557 ot & DA S B MK A RO
Wi o Airwork H ATAL TS5 A I BL, B AR m, EE AR FARAT SO T
fiads (FEONMEER N KR K& suE s, Bt i 5 Airwork
(Db 555 m R R R P AR B B UL S, By & 2k

B. Airwork 415 58 77%% 5%

LEEIN IS A S A F T & E TR A K E TGO, B2
AT ERBEAE R, Airwork 5 2 AR % K5 0 KR T 485 1S
AR ISR E, RERES B AR (Airwork B i14R5), Airwork 2018
- 1-6 1. 2017 fFRE. 2016 4R R EVE AR I I 4 i B A 43 73 15,759.93
Ji7t~ 20,882.06 /37t 30,054.34 JiyC, FFEELRFFFHIAN, Airwork fE{RSFFEE
b 25 Ao e S [RIINESEIE T R A B4 TR

2018 4 1-6 H. 2017 ). 2016 FF1E, Airwork SR, $28t57 551 E
fB 443 1y 38,637.20 Ji7C~ 81,066.65 /17~ 92,086.65 J5 7T, [RIMIE UL 5>
WI2N 35,457.07 JiJi. 74,758.62 JiJG. 76,663.24 Jijt, AW LLZ5) TN
108.97%- 108.44%. 120.12%, Airwork WNSEBUREE L, BN 4
[FIRE 1ok, R, Airwork 7E 2018 4 1-6 H . 2017 5%, 2016 /% KA 1F]
BI04 1,930.72 Jiot 3,499.48 Jiyt. 2,714.53 Jivt, FLELRREREES 5
N 3.89 fif. 4.41 f5. 6.99 fiF, BHEFEEESEE, BIHIARE LR F]E I KRR
N,

C. Airwork Hi145 tA A8 FH B ERAT 1245 B

Airwork B &S BAETE LRI, BEAMREHEFH, ERRBIGTRHER K
WA . Airwork HIRREIGTRIUT MRS RAEBE ST 1.95 23678 (WART
12.7427%) , #% 2018 46 H 30 H, Airwork CLff I 10.64 1276 (EZH
KIAMEFO , WAL 2.06 ZTCHIRATIRBE PR . Bos MEAT RS &
RAE AR CBURE , A F RS B K A IR e A B i TR EF (MR 7
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D. Airwork $i &5 1 P AR & A it 2 1 XU

Airwork ik TN A EFOURE, BEE Airwork HLBAIIRLR)E—2 9K, T
e SRR e R EE . FrE 2B MRS KA BT Airwork 3t — 20 2508 1
FRGL, GRREAGTRE 1, BRI 5 UK. [RII,  Airwork 25 1T HOHR 1 BF O 1 3
i, AFAERDI N ELIL 3R R J. BEAh,  Airwork #5314 R & AR DR 45 5543
BT 55 fEHL

Zi BRIk, Airwork B MUK BON G HE, B RIFRE M E L ST
LI, B A A 2 R Airwork (48 &5 RRkfa e kKB, tk4h, H
I P A O R A I ARAT SRAS AL, BRI A A i st XU ) T e PR AT

@TEAETRB I DAL )5 B LY $

Airwork WIS 2865 Sz B85 B/ T RA LTS, W55 K i
KE R4 e, B AR Hol 55 BTN 2 R 7K A8 R 520 . 1 5 R 5k Alirwork
G — s 77, WATRE2 SECA F I 45 A & . BAIACE TR R
Hl 55 1B R A 5K R AT B8 B A Bl XU, Airwork = R B
i

A, A 45 B W B A B

Airwork it — 25 58 T 0 45 TGRS BRI B, R IV 4% TR U A R A
Fi o Airwork i i W 45358 T 18 il s i XU, € BRI 4 B &S5
FXE AR 12 /N A ILEmE RS, #fs Airwork € TG & A K555~
A R S0 5 .

B. Iem RS EHAE

#HZE 2018 426 H 30 H, Airwork [ 3H 57 5 2 dy B ZRAIAE B4
ST RN B BRI A 8510 Tl oA 7,253.12 5 7640 15,617.07 Jiot, ot Giishdsrs
FEL 14 80.53%. [Rlitk, Airwork B insm N K sk I B, e s I E,
TR S A R PP AR AL g B, T B2 IR R ) 5 4 TRl B4k, Airwork 3B i3E—
ISR EAE K, SEMNEAEE, RER SRR,

C. TR I T il % U218
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AR, Airwork BB R AT TG, AR TE SRl B RIE, 4 IR
BRA, AHREMEE AR E DGR . #2018 4 6 H 30 H, Airwork 1%
Y 2.06 {LITCHBATIRAS B ARMA . Ftk, KK Airwork 7£05Z 8 7] LLF|H
ZEERATIREHE, S s i ah vk s 7.

(2) XA ELRIE I

Airwork fE1E N4 % T-/2 7] Heli Holdings Limited 2 &5 24 &) Allway [R4RAT
AR LRIV TR, R &AL E PR AHEORTE Y 50.00% & B W75
L@l o #i% 2018 4 6 H 30 H, LIAKBHHLRIUT MRATERRBETT
163.55 i £ TC.

BEXT EIRORIRAER,  HOR SRR CAF R & -

L RENF B AE A IR 5 5B IRGEFE RS HET S Airwork
Holdings Limited (“Airwork”) 2% ( RALLRORUE S [F]) 5 29 5E 71 A K ) Airwork
RO AEG, RABRIEAIEE A wt Airwork K13l Allway Logistics Limited
55 =I5 IfE K (F=iit 15,000,000 it =oe) fefitHR, 2 Airwork 7&{HH
TRV PE 2k R REFREAR T, Airwork A BE RN EE AR HO A
ARG SRR, SAELA . WEe. 18 BR SEIGAZEHD .

T AR R — A R N2 3 BRI AR T KA AN P RUEE R) LSs o R N ARAE
PR JEAT A A RS AR, iR S A SR AR U SR IR b A b T A A 3 AR Ak
B, A NF AR N VR T, 7

B LRSS, Airwork JH A RIS R H A AME ARG DL
3. EEAFFR

% 2018 £ 6 A 30 H, Airwork B fae s o n

i H KEME I i i 5% LA

FEHAfE R 1,337.76 1.07%

LA se e TR H AR ) i

. - 267.09 0.21%
N 24 A9 25 1 4 6 £5
AT K 2R 4,342.31 3.46%
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i H KEME () i S Ff B
JS2 A R T 3557 T 736.96 0.59%
IV 2,462.94 1.96%
IVEREEIBSS 97.36 0.08%
ot A 7,918.31 6.31%
—E N B IR AR B 7,058.77 5.62%
RS AT 24,221.49 19.29%
K K 98,017.63 78.08%
S A I T 55 P 1,947.50 1.55%
T JE A3 A A £ 1,352.75 1.08%
ERsh R E T 101,317.88 80.71%
il 9597 125,539.37 100.00%

KRIRAE oy AN B Airwork S Az 112 ml AU 55

PR 2w BB 5547 L A R AH

4. BUR SURTED

BEAME BEEH, Airwork NMEIEEA FUfiIE oL

5. BRI FOL

RS HET, Airwork Sz H

BEAHREPBEEH, Airwork BAUBUEIEW, Rifa Jair £FG 1 Airwork

100.00% G BUANAEAEFEFH |

JRAFEERCRIBR ], TRA KRR

A7 55 R B A7 A WS B e 72 1) Ho s O

6. BIL=FAIEAHIBEN

NIRGE SN RP 7 B

BWEAMEPEEH, Alrwork S H A% 12 7l 0l = W AFEE KT
AL, IRAAFAER AR AR 1 AR LR B B ki

HITEIE .

(-8) BEMER—HEREMFEEE

Airwork et N —

5 2 55 s a0 N R PR
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1. B RREERE

Hfr: Jiot
A 201846 A 30 H 2017412 A 31H | 201612 A 31 H
mahsr 28,399.17 27,050.68 26,194.56
S|k bighs 161,328.74 145,475.08 135,707.99
B e 189,727.91 172,525.76 161,902.54
s fito 24,221.49 20,245.41 26,275.21
eI BN f 5 101,317.88 91,374.32 76,756.28
HAR ST 125,539.37 111,619.73 103,031.50
R E R 64,188.54 60,906.03 58,871.05
2. FIERFEHRE
BT JiUG
BiH 2018 £ 1-6 A 2017 £F 2016 4F
EAIZON 35,457.07 74,758.62 76,663.24
B 5,605.89 11,838.53 16,264.03
ZAINERSY 5,586.86 11,925.21 16,254.70
I 4,305.18 8,658.04 12,240.35
3. L FHRRFMR
AT JIT6
HiH 2018 £ 1-6 A 2017 4 2016 £
Nyt Y v =i N H 7R ~5
g%zg;;giim”@%aﬁ%mﬁ 83.38 194.65 1,063.85
B[R] 2 7] 1 & 2878 b 45 AH O A B 1
TRAENLSAL, FEEAE S &= 5
P Rl 8757 AR K o R (B AR B s, DA 138.43 277.78 308.43
WS O R o 5 AN i Rt . AN
TR A H B Gl % P A PR 4 B Wi A
Kjbﬁ@‘ﬂiz&bﬁ@ﬁm%ww&)\%ﬂﬁz 233,38 87 44 9.33
Nt 455.19 559.87 1,362.95
Pl ARV TR R i 2 56.54 156.76 381.63
Rk A=Y - -
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IiH 20184 1-6 A 2017 FEF 2016 “FFF

/it 398.65 403.11 981.32

s Ij‘j , Airwork JE& 5 PER S E]’]}Ezj][‘ 1: 15 )L‘z'_(j:&ﬂ:% O ]
BTG S AT A SRR A B G S A (D R
BESI 0 HT19. AR H LR .

O\ HREREEFEEE
BEAMRG HBEFH, Airwork AAEAE H BEA S I S 22 16 DL
(L) RIE=FBAFELE. WB . BB A E B

1. Airwork sl =#E AR BORUE L3 2 5 SR 2016 4 12 ] Z A
JiE) Airwork 75.00% 84, LA 2017 4= 10 H X} Airwork 4% 25.00% 8% A 3E4T 42
T ELE, BARERES WA “— R REARE R OO Rk =4F
N b N A g T G S R R R/

2. Airwork T 2016 4F 12 A [ RATREA I m R E N RORATHR, B
B MAES AT “=. Airwork [FI3EAREM, (=) JihyssE” |

M. A ENSSEAR

(—) BRIATIEELEER

FERUBE T2 I Airwork AL IREICE &, BRialERA Airwork 100.00%
RSN, FEMIRE AL E 5

Airwork FENME S N BRI iz g5 BN Koz B % 5 E AL
MRO MV %5 . R4 EREME & RATH) BT AR 25485]) (2012 F4&1T)
Airwork FIEFHHL MRO ML BT JE AT “C37 ks, M. Ml Wik HAliz
v hliEL” , Airwork B ELFHHLREL BT K ig Bk 55 B LR BF S ag Bk 55 g
Tk “G56 fiiasiakinl” .

Airwork [T ETIHL MRO i35 12T RSHLAERE . FRRAF4EE . HLARYED
ek dfz . MBI BTN T (LA R A BT B0 M Ke il R 4
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KR E RGEIME) T . Airwork (1) B THHLAL T K&z Bl 55 5 TR TR
S E s s AL A PTANL S, ETAAEECT, Airwork XS I
DGR S R, Airwork fRIZE 7 H) WAT K, RALAFENTZ &=
HLAN . HUARZE S AT 2 O 6 S5 C 85 S5 B A AR 55

(2D FrbfrbE=EET. WE KSR FEEREN

[ Br_Efn 2 re i) E B EA U 5 B EEH A E R R AT A (ACA0)
DL FH Brf izt 2 AATA) &

ICAO J& T- Bk & [l T~ WL 1) TRt A BT 22 4 5 il e 1 s 2 i A 1)
I, #E 2017 FAMRCOEE 192 NMEFEZALA 2R ICAO HIZEE
A ITE T R I R AT i JE AN AR, (i (Bl B 2 8 i i R i e, R 22
e B AP 7 o B PR 2 1 R, o) B PR 2 1) [T B R AR B, Skl P ¢
AN G bS5 AN A Bl A T2k

IATA 2 & E AT A w2 i E BRI R 2H 2. IATA FEE DR
i 58 BN I AR D L&A, gl A Ek i m e,
[ I 38 £ 53 75 3 Aol () R 0 55 45 5, 35 B R R v B RS A R B ITEOR A

\do

AR RIS P e R FERR AN, SRECH) I 7 AR Z S+ . 9 T iR
W REEAE SRR NI — 80, ICAO T 1944 4£ 12 H 7 HilEid (HBrE A
WAL 5 FHLOZALINRAIE T 2RRG — BT E bR e R E TR 5l
FORREAR S5 AR, b % ] PR B30 ) 7 122 M A b 1) e 5@ P T A [ [0 47 1
A

1. e = R 2 WS B i R SRVE R

FEFVE =, Airwork FrAbAT Mk 2525778 = Kt )m (CAANZ) 258l &
BTN, BT 22 BOLR 2 B V 22 A T s A A BT == B 5 ) (1990)
AR DGR E T 1992 4F L M BUR AT LA (Crown Entity) o LB 2 R
b, B ZHE T2 ERNRANTIREARR, BEmT:

BEXE FEIRAE
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B T
WA | MO R
e B RO A7 2 e, RN ©47 % A FUE, S €
AR B B
B T e —
- 1. H A A A e SOl LR
AHIEF A
EASCRIEHIN | ) o oo g 28 B/ 0 T S
‘ e KR B B, A BRSO
H 5 BUR

R AR BN L7 5 B IR 5 -

£ LUBT P4 =2 R 08 3 3 AT W AR 5 S8 o =2 00 ROl 75 48 KL
BB AFNSE TR, MBSV, AT L TECR]. A . M
AR DL R PR OR AP 55 U5 AT 5 A DR LI E B SR o 3 vt 22 R 2 4 P 2
H 8T P8 2 Sl A A 1) 5 I T P = RO RARAE AT ML A AR S S AT P 2 B 15
BEATAEAT A2 B U4 22 R RAT AR IR 2 e PR 22 fRARE SR Y 1 B fIR 22
Ko [FIIS, o = RNUR B HEprHEBRAERE S (SPD X RfiLiz = 1%
DUAAASETIATEH, ORI, THEM., dxE3#, A8, BORIHR S
iR fJa, B o 22 RAURAS & X BRAAML EAT o 2, PRI 7 A 4l R ER A

B A A AT A N B L
BvE AT E M R FEANE T
MERS i A 305 T H
i [ResR i
CAANZ 5 21 RS e i SR AR T 2017 3 H 10 H
CAANZ 5 26 B o i 2 5K 2010 /£ 3 H 25 H
CAANZ % 39 i ERE A 200743 1H
CAANZ 5 43 3 i 4B = 2017 4 10 f 30 H
CAANZ 5 47 i il S il 20154F8 H 1 H
iz LN 52 35 43
CAANZ 2 61 i AT AR S 20 2017 4£10 / 30 H
CAANZ 2 63 i BEAL AR IE 5 20 2006 4 6 A 22 H
CAANZ 3 65 ol S 1Y S NARTI S KA F 201549 [ 24 H
CAANZ %5 66 i KHLGEE N SLIE 2016 52 H 1 H
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MEHS AN A 3BT H
CAANZ % 67 Fi 2 BT AR AEIE S 2007 4£ 10 f 25 H
BIE
CAANZ 2 71 i IR > 5285 2008 4 10 H 23 H
CAANZ 5 77 SR AT A A A 2 LR ATIE Bl 20144 H 1 H
BRESENERS
CAANZ 5 91 i i A8 E 2017 4 10 A 30 H
CAANZ 5 92 yen a7/ ip e i 2006 4F 6 H 22 H
CAANZ % 93 i RN A BN 55 e A A R 201549 /1 24 [
CAANZ 2 95 i IR CATRE R HE T 2010 /£ 3 H 25 H

CAANZ % 101

H S HE RTINS <, B AB AL (B
FEAER) 5 DU RS s E 5

2017 £ 3 F 10 H

CAANZ % 103 # M s E 2011 4£ 11 A 10 H
CAANZ £ 104 Bz E M= 20073 H1H
CAANZ % 105 ¥ B<piz B M = 2012 4 12 A 15 H
CAANZ %5 106 ¥ Al E M & 2014 4F4 1 H
CAANZ %5 108 KHLZE R %R 201549 H 24 H
TGS
CAANZ £ 100 BREHRG 2016 2 H 1 H
BERIME K& HAL WITES)
CAANZ £ 102 #B TN KHZE R IES 201549 H 24 H
CAANZ £ 115 T TIE B 512 E 2017 410 A 30 H
CAANZ % 119 ¥ Ji 7 18 B T B 2017 £ 3 H 10 H
CAANZ % 121 ¥ KRBT I2E 2017 4 10 f 30 H
CAANZ % 125 ¥ hRHAI T B E 2017 4 10 f 30 H
CAANZ £ 129 # CANESP Kb e h e = iR 2010 -3 A 25 H
CAANZ % 133 # HIHHUSMB In#is & 2007 4 10 A 25 H
CAANZ %5 135 ¥ ER) v VS TN A8 2017 4£ 10 f 30 H
CAANZ £ 137 6 KA WHLzE 2017 /-3 A 10 H
HUHATERR 5+
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MEmT

iy

A28 H A

CAANZ 2 109 #8

L s AR B ot

2008 10 H 9 H

CAANZ 5 140 #B

Pl 2 2 s e 55 LR % o

201341 H 16 H

CAANZ 5 141 i

Fot A B IR B2 5

2017 %3 H 10 H

CAANZ 5 145

KAL) B

2017 43 H 10 H

CAANZ %5 146 # KBTI 2017 43 H 10 H
CAANZ %5 147 ¥ YEAERE IR B 5T 2017 £ 3 H 10 H
CAANZ % 148 ¥ KL LR BT 5 2017 £ 3 H 10 H
CAANZ %5 149 FIL 2 R AR AT LA B 52 2016 £ 2 H 1 H
P ER Sy
CAANZ % 139 ¥ IR INTI N = I 2017 £ 3 H 10 H
CAANZ % 157 # KTV T, A 5 FFIREE I A 1996 4 2 H 8 H
BB IRSNE

CAANZ 5 171 8

fil = HLAE IR 55 38 B ATAGEE

2017 43 H 10 H

CAANZ % 172 8

2 R A R 55 ML B 5t

201743 H 10 H

CAANZ %5 173 #

AR AT RE R I S5 WK Y32 8 AT AIE

2017 %3 H 10 H

CAANZ 5 174 i

Pl A G 55 HLRA B i

201743 H10 H

CAANZ 5 175 it

P A5 SR S5 WL B2 I

20173 H 10 H

Ak, Airwork f£7E%

4k, Airwork i

NI

I 7 AU 45 BT LE M [ 2
I B 2 IR HT = B HR (FAA) |
U, BLAGHT PG 2 R R . WRRHRIE R 4Ry EEAT L 0 R 22 42 )0
FIAERATUR « JBTH/R TR« B8 BRTJR & DX el B A8 B8 1 D ARUR ) 4E B LA
R B AAESE Airwork Y55 AT 7 55 AR M X

2+ BRI T B M B A A SRIE VAR

BRI AL BAA R E R N =R
AR SCHR 1A T BURF (R R 238
K EAM ARSI
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WA EFNL. RHHAEGEIN R, HESMT M
Bi\ 88 LA IS, BT 52308076 22 A 3850 ) SR AR e DA
2 YFATIE. HET, Airwork CRIHELE T

BRI 2 47 (EASA) 25 [H Prit i

BKFNE AR (CASA)  H
B4 ") LLRZ AirServices A#] (—
RS FARLE DL QGRAHFT RIS E) iz O




BV AUNESE N BRST JEAT AN [F) 1 8 HR R o BRIV A 2 A8 P A 2R P 5 9 R
H AL IZ BN S Ao T, EEAREEASMUE 2 e, PligiaE . BNk
flsis B, s i s de DAL LR B S 4eas

WA EHAR R L CASA NET. MIEMEZK, Fra MR AH
W AR R BL CRA B 2 RAUR EICIER RSN BIF1E CASA &%,
WA BT A T 30 Nz #iE LBz pL s LR 55 BINLIZ IR 7 £ CASA it
AT BRA 5T RATIRSS i H 8 & 3 TAESN, CASA LI H A A 85l
ARG G ML N G IR 2 AR, IFE S BT DI S Ui I & i EEHE AT

MV HEAR I 22 A KR

R AE BATL ™ b (4 B ME SR B AR G 2 B EE R LU 3 51 S A

XK XA PATHT] A 3805 B B
P 2 AT CASA iR FITE B
1988 PV T AT A, 2R 2016 £ 11 A 17 H
DIAEN IR AN = RS ER B~ Y S
X RAT R ML E S B %
MEHHT T R, FEARE
RISz | BUAE. Pl s sid. kigd
1998 it 4B TARIMVGE. /AT 2017 %59 A 12 H
(CASR) BEES MU NE, =

B E RS AR
BOOMIE. R BETm.

AFER A EE4 (CAO0s)

R B, XK
Jee 5 T A B

ETINEE 1088 | A 25 & ) S04
(CAR) (CAAPS) SERLES S, FLIZ 2017417 28 H
$ % CASR HLAR .
A58 5 e A 2 A A T
RA[PAS NS 7 > N
s B A T A P Ay, MR, FIFRCR 201643 A5 H

PP oK AR Ty TR
RS E S AT B B

3+ AP B I AR RO SRR R

o BT A FE B (e N RSN [E I AL 920 okt 78 a5 AT ORI
i ds MG, EPsG@E ., BTl BT aREE. . @S
g A s B F R B A 2 RS AT DU

SWORFNE AL, o E RIS E AR R B A =CE B, R E R AR
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(CAAC) . it EHREME . ARX. BRI ZEE8 A= =%
EEAR T A ME EARRIREEA T

BEEE FEEBRE

1. il RAUAT Wb K e g F AR R IR . 545G 8 ik R
KL BURRIE L, 200 ST BT A ORI A4 R R4
2SI it A B AG: 2
2. R RN AT 22 b 2 4 A 5 AT

- PATT RS TR A B A
4, ZRIRRF T A I S AT
5. FIT RS 88 95 M0 FRUIE bR i, 2R e T A A 2R IR

RS 2 2

6 05 FATN LI A 2 4042 47 1O W B B
7 KA ATA L 5 L
8. WLITEALAF LMK« PR JE I S0ME, 3R R ATl
B EOR AL
0. ZLLH A AR E TF R SR, HEHS Bk
10, 515 BRI B 1 S AN T AR, 2 [ R A b
1. BT RS 7 . B S 4l
2. EEFTEEMIX N, IS SR AR, A
2 B2 H) K AT S

i M X T 3 WAL AU X A A A el 2

FIE, MBS FE R AE BT XA L 5535 3l
4\%ﬁ\ﬁﬁﬁ%%%ﬁﬂg%%ﬁ&m%WAi%K;
5. BHZINRRTERNE R M. B A

A BEIRX . BREWTT R

P ALY B PR AL 5

H AT B AR O (A ARV E RAIUEVE) O AT EGEM
PESCAF BL R AT AT ROW B =AM R IR R AR R AHEZE -

=3/ BB g A
ZaE NKF Rl IF
] ¢ R 25 2 G & A
WA & RS T
BBk (e N R ILANE R AT Aot RN, A3AE

izt JEAIATE L SRR,
SRE AR E SR EHHS
S5 T -

(RAWZSEHEEZED « (RA | 22 FE 5B idad JF t o 2 DL
FUBE G « (PR NRITAIE R | 5584 A A s s F )i
A e R ARG o ChRANRIL | Rk, £ WT#ae. WUy
AN RAT AR ) 2 BeAE ATHUN ., B dE

HJRR ATBOEM
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=3/ EREM I AL

L WU BAE DT DN R
s is s AT 1 R

R R LR AR & A AT
(b E R A SR IRERR TG, | IS RIS =, gk
SAFHERRFFUED « Gk Wl | AP ERMME (CCAR) ,

BRI RUE | fibedE) « (RAMIESER. T | P ERAVEE TS 2 7
FORAFIME O SR E D« (R | A T 7 A Mk 4 6 % 1R
IS A B N PR BERN) 4% | CCAR R EERRE LN 42

FHNEHEAKR,
Hh [ 55T 08 == AT B B E R B O AL, B Ee R
P H o= HE

1 CCAR PART BN IR=SE TS
2 CCAR 8 91 ¥ PART 2 91 #f AN IEE I E
3 | CCARZE 91H i PART % 119 #f I8 B 0
4 | CCAR B 141 % PART 7 141 i B IHLAG B2 5T
5 | CCAR % 135 | PART 2 119 #B/55 135 # | Mixi@ &M vt ChER Iz
6 | CCAR % 145 #f PART % 145 #f Fi s EAE LR 5 o
7 | CCAR % 147 ¥ PART %5 147 PEABEE BRI B R
8 | CCAR % 121 PART £ 121 6 A 188 /i 00 OB WL A SLis i

(=) EE2R (RS NEAEER
1. EREP=HE (ERS) kAR
(1) Airwork TeHLFL T iz E k5%

R IR, Airwork B BEHLATLIA 32 2 R EATE 78 == ) Beis 590 Ak
RALEAVAL NS B3R 5%, BEAh Airwork 3B 47 357 SEHLAL G5 % ok ik . By

CUKE S BB, MARMZRRES . ERPLUEERT, Airwork TR S
RAGSE TR, WL ML HE4E . T RkEEeE “THL” k.
HariZk 555520 9 F BR P W04, 452 BRI S . 37 G 24 MR S5 i oK)
5= i Ss sk, Airwork FIF SIS U6T 2013 4, EE N
« WRHNAT R ARSI Bis e P R OO B IR S5, BRI, AR FAAE T
Airwork JG if; Uz B VF AT IE

1-1-223




AN, Airwork 15 1R KHLIZE L S5 IERS L a0 T -

FriEEk TAE B R MR A MR RH B - H3
f&%*ﬂ\ B RAR 2014 £ 3 A 9 H 2019 /£ 3 A 8 H
BERUET
Airwork PRl o
Flight LK FUERMUR | 20134511 H 20 H | 20184F 11 H 20 H
Oﬁfr;ittfdns HEABHIVEITAE | B2 RS 201448 A1 H |201947 A31H
=T U
v 22 AT
TE RV AT BT = AZ 1@ 2016 4£ 11 H4 H | 2026 411 H 4 H

7¥: Airwork Flight Operations Limited J& Airwork S8 UL iz Bk 55 R 74 A .
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5.52%, N 2017 FFEE L KRB,

Airwork 2018 4 1-6 H X&' E A EIRAA 1,969.61 Jit, & 48 WA
tt 5.55 %, Ay 2018 4 1-6 HZE VU K&,

£k b, A4 2016 45 2017 47 2. 2018 4 1-6 A i 1K % F o LLAF L, Airwork
FEERONEE -

(3) RILFHT T4 %) AR R A

B A RIRAEAR A R AT TR P M RAR A RR, BRI &R Airwork
SHEPBEFENEGRT, W% T REFRN, Wik fazERE 55, KT
B FRIfEER, IR RSB B I 2 DA, AP AEBORATA KU

FRiZEE I, Airwork v ] Chapman Tripp & 2018 4£ 3 A 6 H i BaiF
AW AR R WA RE Iz W, X Airwork B 7L K% 7 & Ak R
Tl B 24 PR S AE A SN BB B /R B, i R LR — R ElE, BdE:
FRE R B EG BURHlE (RIFOSE A R oRIE IR S 0 R %15 B S
B s Airwork TN BIOREE LS. WS HARASHLIF A Ak 85 AR %R R
BEAT e, A ) Airwork IR LR 7 FH A I s 7 1 i s 10k T DR
S5 AR ST, IR AT A o HEit, D REEE A RV, DR
Airwork FIZERRENE, BT A ERIEA RS 15 BLER T 7K% 1 B AR A4 FR

(F) ERBERFEKHBENIFL

A, Airwork [ i 2 {7 R W < K b7 U AR L T

s AR R B FR 2018 £ 1-6 A
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RiGE (Fi) i AR S AR EL
1 LN B 5,891.22 15.30%
2 HERIET K 4,253.83 11.05%
3 HERIRT 1 3,266.34 8.48%
4 HERNRG C 2,724.69 7.08%
5 LRI A 1,978.60 5.14%
=17 18,114.68 47.05%

2017 £
5 Pt B2 7R 48 FR

RIGE (Ft) o 3R S L
1 BER T A 13,937.19 30.71%
2 LR B 6,972.49 15.36%
3 LRI C 4,958.72 10.93%
4 HERRG D 1,771.51 3.90%
5 LIRS E 1,691.65 3.73%
it 29,331.56 64.63%

PIGE: ;:3
FF5 BN G 48 TR

XaE () i SR ST L
1 LRI A 6,265.01 13.27%
2 BENRS F 5,269.69 11.16%
3 HERTE G 4,827.87 10.22%
4 BERE C 3,893.09 8.24%
5 LR H 2,123.35 4.50%
it 22,379.94 47.39%

FER B — 2 P R BRI DL o

(73) RAEXE—% 7 BB R RA B XK

20164F . 20174F . 20184FE1-6 H, Airwork|a §i 7Lk % P A E 5 o)
U RN )46.56% . 53.36%. 53.62%, BT KE & H G EEB NSEL ANME

2016 4FERE. 2017 4EFE. 2018 4F 1-6 H, Airwork X B T AL N 5 (R R &
G A RN 47.39%. 64.63%. 47.05% /N AEAE %] BN AR N B SR W | BB i 50%
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IO, IRASAEAE AN T EE R AR 1 DL o

(b)) #F. BF. REATEARANBEORARANR, HAlEERB B
ARG LR 5% LA b Bty B ZRAE HT T4 BERI R B P o B o A it BRI A L

20164F & . 20174F % . 20184-1-6 7 H il Ti.ok % 1 Parcelair 4 Airwork £ /I
50.00%[1) &8 /2w - Parcelairff 7. 120154, RAirwork Ak — 25 I [ F 78 3T
X BOEYIR T A IR T R 5, 587 22 805 IR R 55 (L 182 7 Freightways ¥ T &
A w] Fieldair Holdings Limited3t: [A] & 85 L, &1 TR P U5 % F MR 26357 i 46
PRtk g%, BRIt T Airwork e H TR Bis AT EENE /) . 20164F 5 L 2017
TERE L 20184F1-6 H , Parcelairit A 5 Eb 43711 799.57%. 10.30%. 9.74%, X} Airwork
SN o

% 2018 /£ 6 F 30 H, Parcelair [FI3EA B M0 R :

FELAL R Parcelair Limited

Mk WG

7 MV 24 9429041819227

ASE | 2015 £ 6 H 25 [

P AE A 100

FENS i bRis kg5

o Airwork #7145 50%/5 173 ;Fieldair Holdings Limited 745 50%
JBc Ay

HPZMMA 4 % (Airwork ITZER 2 4, #EHFKIL—ERERD

FR & Parcelair 1R AR WS, B 2R 23 ] DLk € 5 Parcelair MV 55 #H 5¢ 1 B A 25 10,
H TP FEIHEL SRR — A&l

1. iEit. &% Parcelair T R el 4B %,

2 A BB A RIS &4 i 50,000 7t =4 76, B OGS HE EIK T 50,000
Woi 2o, (HRX CbE T A i %

3. B BORECE HRBIT R AR Sy, AT KA S R

4, 5 (ACMI ) « (AWK ARE MY K (FAH BREEMY) B 5%
Fse. 284, BURIEAE. AT 25550,
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8\

9\

10.

11.

. Parcelair 314
. 1E Parcelair W /= ¥ B LR A3 5

. Parcelair f& it 50,000 Hi i 2% c;

Parcelair Tk [F) & Tt ZR B4 115 F I
&4 Parcelair 2 7] 25 f&;
SARAWIE i v N i

Parcelair J oL AT A1k, & otakala. BW. 5 BAL 1A a8k

RISy e €

12,

13.

14.

15\

16\

A JE N R B Parcelair 1E% Mk 55 2 AMNHIAS 5 5

Parcelair /928 = /5 f& L ORUE SO AF A

fE Parcelair & ¥ IEW Iz B0 2 AN . AbHE Parcelair B oK%™,
AEATEAT B BB 25 11 Parcelair M55 2 F A AT D s SR AR B

W as M S7 R 50,000 #r G 2% 6, Bk SSSZ H EAK T 50,000 #1724 0C,

{H Z0 b HE T 0 4

17.

18.

19.

20\

21,

22,

St L KAE 5 5
RAT BB AR <™ s

ATy B 7 LA A1 0 PR A ot L O B Al A M3 587 2R R 2k 5

2R . BB A B ORAR
Parcelair #2510l ;
¥ K Parcelair A ISR IAMP AR, SRR JB 1T Bl BER AR P o

Parcelair (15 A W N EL AR 25 10 Parcelair (7R &£ 5 R IR SR
i, MR AR — AR . KUk Airwork FEARRESE 1 Parcelair -5 DL i3 v
B, TeihsE Airwork X} Parcelair 4% . KL, Airwork AFEFEXT Parcelair SE
RIS
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KxParcelairslh, Airwork NMEAEHAMESE . WFH . SZEHE AN RAZOHE RN
1, FHoAth 32 E O T BUREA FL5% UL B I ARAE AT LA R pi sl s o orh A

B 1 o
O\ A RIMIE G TR E L B
Hfi: JiJt
20184F1-6 H 20174EE 20164E
% oW | H | W | s | 4® | &k
WA 11,303.29 31.88% | 25,957.94 34.72% | 24,301.98 | 31.70%
G = 12,772.87 36.02% | 23,117.23 | 30.92% | 26,760.14 | 34.91%
TR 1,836.13 5.18% | 4,364.59 5.84% | 2,329.64 | 3.04%
G HLIX BR A ’ ’ ’
D b X 6,606.54 18.63% | 13,027.52 17.43% | 12,102.73 | 15.79%
JESEHIX 1,607.02 453% | 2,350.09 3.14% | 3,988.65 5.20%
X 388.20 1.09% | 2,128.89 2.85% | 1,898.08 | 2.48%
R IX 943.02 2.66% | 3,510.12 470% | 444738 | 5.80%
HoAth o X 302.24 0.40% 834.64 1.08%
& i 35,457.07 | 100.00% | 74,758.62 | 100.00% | 76,663.24 | 100.00%

RPN X 5347, H s AT X A Airwork 32 EERIS A SRR HBIX,

2018 £ 1-6 H . 2017 LK 2016 1%, WOFHBX &1 793 5 31 Airwork
SN 67.90%. 65.64% 55 66.61%: RN, ERHHHLX 2 Airwork KR
b L ES R X, 2018 4 1-6 H 2017 4F & PA J 2016 4F FERR P H X W 7 Airwork
[ B N [ E g 43 310 18.63%- 17.43% 5 15.79%.

(JL) FERP R ZEE=H
1. FERFHERL

Airwork FENVS5 LAIm 2 PRI AEIE AL G IR S v 2, P@ AT LA E T 55
BeArlk, Airwork H & 28 il LEONUS Z A 4EE . ot Ain T At A B2
Vi Re, A ERER. EisHfFHol. Airwork ™ RHAT 233 DR8I &
RIS ORI AR UE, FELEME AT b b A iR A 38 2 2 A2 P B DA EOR AL, ™A%k
TAF bR TR S (SPD Ly, JFRERMEGRNBARLZ. RSN,
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Airwork EE L E Y AR R A BRI GG F M, AR IR B ORI A5G
R .

2. #EAFEREEHIER

V0 =2 R SR ARV i A B3 A 2 A MV 8 38 22 4 EAE R G IFR vREA T 14
FERG It 2 as s SR AF . et 22Uk, 8N SEIN S S as 24
Foe BRI R E VR REIN o D9 ORISR, B ol 22 RUR B HAIE R 28 =T7
HURE) 75 58 I BRSNS AV BEAT % A B % AR &, JF RS RBERT & K % i)
AV AT R IFAE LT EAT B AT

Airwork — B DR+ 7p AL 2 e MU B ARG 0L, /N T KEBE e, Jf
g 1 axim e ® . Rl EvE 2 e dm 5 i EEHR R 6 R R T EHix
gt I B PR EAIAT MABAT B R » HL SR B2 I M L B o P B ™,
B Just Culture JLARAHEIA ., ZEEBH ARG (SMS) A EAZ L7 = K14
. Ferfr, Just Culture JEARARE AR E L —FEAEHLH], Sih 2 TRRS S Bk
TR 245 8 SMS FMXS Airwork &8V 2 & E =T R, ZAak
B KU 2 ARt A 5 AT T A e ARSI R U R A
Xt Airwork JaE 4EE TARS AT E 1 AR A AR, JF A7 i R
il B L SREAT B A

Airwork £ SMS EHIEZTN, WS 1 (ZEITVETM)  (iENEH
)« R SER)  (CREFERRETMN) FSXEMEL RN g e
H A AR REE B 2R RIE, 2Bt MBS a 85 A A 1 Airwork
(¥ 2 4 BRI A e - Airwork (1) SMS & 3240 R s :

MM m———— > EEEER
I
v v v ¥ 3 v
E. R TMREM| |casa astriEuen| | radtisasEap| |CAANZ1gs, 141, 16, wsm| | FIMEREEAR oRiEEa)|
19FERANER 1L AR HFEME (sP)

Airwork (/5T 5 BRI 2 A% AT B 7Y =2 AR ) HOAR HE R 4 51 (SPD),
Xt Airwork 28BS AT E 1 AR R ] BERRE Fr I 0 2 EAT AR AL i B
Airwork 7N iz E S BRI 5 SPI AR N, f AP 1T 2 IRE T SPI 24451 il
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S H I TARRIET M, ARAEZ T AT H0 T 53 THAN, ™ i AR fE R A 4
SIA AR T MRS58 E o [FI, Airwork JE L 1 A7) ot & 3 T
PITIRIERHT I SPI 5 RAUE BRI 0 A BB BRRURE EAT 21T A8 Airwork
HE T RGN EEHBGENA R TR, B (e TREETM) « (4
BEHEFM) « WS LTAERFEERTM) o REFZITR) - (MEHET
M) ke (NEEEHEEFM) 2.

MR INR AN R 2 — R I 2 MR RS, Airwork K224 E
A E AR IS R RCR . WA, Airwork B E AT 88 R AT LT
W, H e T S A %

() FEEEREHRTE FR
1. Airwork TRREZBEA

Airwork & 4B R [l BAT 2 8 35 R R 2 25 B LS U B2 A 10 A 2 i
Fi B, HETHHL TRRHBEEOR A YA I B & 35 4k T4 Sk K
Airwork 1A —HEIRE R E . BRI % R TR T L E AR M. 45
AT AN GBS Airwork (1) T FE 45 AR 55 HLAT 7T 52 1) 22 42 A0 5 2 17
i

Airwork [ L DSRANKT 5 RERIS: 3] Je il MAEE B, E20 15 A5 % K £
X A AR B U I 4B BN VOE S5 H AT, Airwork REA 1420145 9 iR
BAEE JE F/REB RS D IE (BERISZO BRI ETHIL4E S iRk 55 o0 AdiE
(ABRIUEBE W4T BK-117. AS 350/355 shASA 45D o & B 35 /K 51 2l
EWIE QUL S« BRI S 22 42 Js 41 R 3 Joi A 5 (B BE A 2 SR ae A%
AN TR, H5ERBH/REEPIRN BK117-850 KM ZHLA a4
BRI AR AL S A A .

Airwork 1T % R 5 EFHHINUAR G T R4S AR 55, 452 & ELTHIL BK117,
AS350. AS355. EC120. EC130. EC145. Bell206. Bell222. Bell427 % MD500,
HHFEEETERTFK LTSI01 Kahil. % Allison 250 K shil. & B+ /K TPE
331 RANHLAIAZ ORI TERE . hAh, Airwork FI4EMEIRSS RO IE I B 6
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IR GV EEP G B, AN R 222 Je 35 /R VA n] it
B HEHEMEH.

2+

E I, Airwork LRI H £ O8> WAL, BETHHLIINCSCRE A, n

TR H

SERYE N I 2 A

NHR:
5 WHANE B3I H#
1 BK117 BEJHHLI P T [H e 3 B 201348 H 2 H
2 N LIRS 2014 41 F 23 H
3 MR R E 201442 H
4 HIWME RS EIHSRASR 2014 £ 6 H 9 H
. Eﬁﬁ%ﬂ%ﬁiiiig&qnaﬂmxﬁ 2015 4 6 6 H
6 | BIEFFE LA F BKLL7 B EAHL(ZK-IWG) 2015 4 12 f 24 H
7 HIHL S 2016 /-5 [ 12 [
8 BK117 EIHHLIR & &= T ik 2016 47 H 26 H
9 P 737 LT AT R R EOR 2017 41 A 31 H
10 BK117 ELTIHLANE S 52 B A2 R 4t 2017 /F2 8 H
11 EC130 HJIHL Eye-Fly 1% 3k 23 A 2017 3 H 1 H
13 BK117 EJHHLA 84 R 4t 2017 £ 5 H 18 H
14 BK117 WL BIR R H R & 2017 46 A 16 H
15 AS350/355 ELTHHL TR IAS A #s e 2017 £ 7 H 7 H
16 AS355 ELTHHL T ATHERE T K 2017 “F 8 H 9 H
17 ZK-HLN HL /3 54 73 4 2017 £ 8 H 10 H
18 BK117 EJHHLHLE Bt 84 = 4t 2017 £ 8 H 11 H
19 BK117 EIHHLE e I 52 i T AR 2017 4£ 10 A 10 H
20 TR TARH I T2 Mk 5 2017 4 10 f 16 H
21 LR JAE A 25 45 R M X 2017 £ 11 A 16 H
22 W 737 ZEHRAHTX 2017 11 H 27 H
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BE A%

B3 HM

23

ZK-IWL ELFHA1 5 58 o $H 42

2017 4£ 11 A 30 H

24

PSR B B AR SR

2018 £ 1 H 12 H

(+—) BOLEEHB

1. Airwork %0 BN R B4 BB it

Airwork A —CE AT IE AN T 7 TF RS #i A% 0 BRI, BIRA

T E R AR S N ORI E

ARG OLA T

2

BERRS

FET/ERZR

]

N
Fhr

ER:
LIRS

Chris Hart

CEO

F = 5
Airwork H &
a8 1 H Kk
K, GEEH
F ST,
5EHE AT
MABGi

Chris Hart Ji{E: Airwork Bt
GIRNYS S =g TR PSS N
fi] 7 3 AL S5 1) A A
B #iaE . Chris Hart B4
AT AR, ETIE
B A ol R e K 45 7 T
HIRERGE

2005

13 4F

Brian
Fouhy

CFO

Airwork 1 %%
TAEfM BTN,
T B AT 5
i 3 4 1) A0 A
25 A4 1 o

Brian Fouhy i 5 i wl HR -4
I s v I 5% i B R 43
Fr RS 2oy B, IF B3 0
ZUF BB A% b5 Brian
Fouhy it K#ifHAE KiwiRail
f) CFO. Brian Fouhy #&#7 74
VMW, AR S5 P
SR KRS 6155 7 TH
AAFEENELR.

2009

9 4

Greg
Steele

PR S

OB 5
Airwork ¥
F55 KR A
.

Greg Steele T~ 2003 F%
2011 FEAEARA CEroi2) ¥k
4 B ] . Greg Steele B 4537

=2 TR VR B VUE R HY B
AN S5 B A, A
& IO Z T .

2011

7

Claude
Alviani

Al s Rl 8

B

+ B i B
Airwork % B
7t S 2

Claude Alviani #i15 i#83d 35 4
R AT 456, A E
FHLURAT BNIE. EANLEE
FE B AIE . CASA IR B AIE
HFEEMMIL R, b,
Claude Alviani © # i

2012

6 4
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8] 8]
wes | WERE | TETHERE a5 o |
1SO9001 Jii FE#% il #4 RIAIIE,
AT N H A B
%
Wayne Christie /2t Zkia%i &
ITRMEEEAE, fEMA
Airwork HiE1E Cityjet fi=®
Wayne HAVME | FEAFTEA | A MK GEHE, T
Christie Jag gL | MLALGT Ji2 | 1999 4F % 2006 K Pl | 2006 | 12 4F
FE WM. | FESRE AR HTLE
P, Wayne Christie #1515
AT L 56 A 3 8 2% 7 %
Shane McMahon #4535 [
Eisfb ARIIZERR, £%
FEMTTHEA | PIRSELE AL RE
Shane | EFHHL MRO | HLEBI T Emg | A4 RE, S2EfE/E3EE. B 2017 | 14
McMahon | k& FEE | HilE AL SR | AL E N F A F 2 s
Jit TAF. I Airwork Fi, Shane
McMahon % TEE**“”%/A
Al E s E
Simon Lange % fHAT % 415
PR — U LR AT A Hh X
FEF TR | T AN EFIEE
Simon HLEENM. | ACMI MK 5511 | Airwork 0445 S 7t 22 B 2013 | 4%
Lange % E5 il g LR S5k | LI 5 A iS5 . Simon
% e Lange H & F&MATIizE
TR 22 IS RN LB I T L A
fie
Florence Wong #2& #7785 == 73 it
SR B o I T [ e = 9 A B
s Airwork & B | 7822 RIA4E A\ F kv
Faf:;e &ﬁfg% BB S 4 2 | T, A 16 450 | 2007 | 14
(B) B v80 38 fe b | RSk ¥ ) 48 36 . Florence
=Mk 459 Wong 7E Vg X 44l
LR AR IRE DT
JREFHL | EE 5T B S | Richard Pitt 4 Airwork JFAT aF
Richard | MRO LSS | HLES T ARES | ELFHHL MRO WK% 3%, H s008 | 20Y7
Pitt B | filE Ak S | 2008 AEREAN Airwork BLSRFH il
Shane &, T RERATI S R MEE N
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AER | 4EER
[n} ==
w4 BAERE | EET/ERR 17 wm | g
McMahon % iz g s ey, Hircii
£ NS

RO EY, Shane McMahon T+ 2017 4F 8 H i\ Airwork 3% .38
PRI JE B THHL MRO 144 3244 Richard Pitt; Florence Wong % Hi H & 45 Bl#EE,
F AT Airwork W ENE S b0 e K. Ak, HA O a8 BURE H RS H
HAF Airwork #2528 ORAFAGE o

2. Airwork AE M Z EZ O N REERENR

H &% RF 2017 4£ 3 HEUS Airwork 75.00%8 405, 5e3#¥E T Airwork
%O B HIBN . BEAMRE B2EH, BRIEEFHL MRO K 2%#517] 3 & Richard
Pitt - 2017 4E1E % B /K3 F Shane McMahon $: 8 BUAL AAR, A H BIAZ O A BA K
AEFBEIRIEN . Airwork #%0 N PR BRERREIT 7 48, FaE B .

3v AR 5 58 e HIAEHR 2 K AR T BA A < 1k O AH K it
(D RMERA WIS IR HM RS

AR Gy e ua, BT PR e 583 Airwork £ 0 N B IS5 1% 448 &
FFHE B AR ECR, R0 N S I A7 18 5 Hob STk Al 45 &, B SL
bt T 3750 R BT LA £ [RT IS 7 20 U A% 0 N 5% ) AR R S AT A 258 O e
Bl N RS E T -

(2) R R RKIT &

AR Gy 5e e, LA m ABCR s b2 =5 Airwork #8782 FBA = 1
MIsgiitsE >, AN E AL GVE BLR 5 0Mb 55 #01T DL R Bk 553 1) 22 18] (R A8 i 2
>, BRI Airwork 120 N SR T 2 T AL 55 AR EE ARSI

BEAk, b2 mIRE 8 0 A AR N R RAT ML B, 4 2 S ATk
Bl St e S AN I 2 ST L2 LA 58 Airwork 120 N\ 50 [ N T Y T
SNV ERI T BERIR B, I G Airwork 048 BE A5 [ A7 4556 Ak
RIE B AN AT i, AL E 42 T 2 AT W ah a5 DL AT ML AT AR, RN Oy 52 fh
JEEFE K55 RIHL AT 65
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(3) #E—hnsm N A B 5

RIRZ G e mG, B A TP RS IS R BN, U
BTN B G EPRES 0 Wi i S RS LA R 7. BT A R ARFEE
EIAT IR, v Airwork JEAETINE WA i it 3201, e R Bl
INTETG R B I TE A B E Airwork FONLAEUR ANAE S BRI 22 & 354 11 A
RZ GG, EiAFS Airwork ' RE 1 & T S EHAZ O NG E hE B A
F IR VEGR, WE5E A TR MhAh, BT AR O N SR EETER . £
TOA I TR, 3E— D5 AR, MEA R, k0 A B W
A, I B — RPN AAEEELE, RSO N SRR, 1R
Mk R E 1 -

(4) fi g KA b ikl

BIRZE G 55, EiATEEEE Airwork ZH 822 Mg BARE AL, 755
RAEGEATE I 1) FE AL 34, WF 78 3k v 3y SR R PR AT 2 B HE 7 30
ES) O TS i, MO SEFARZ O R T 2 B A A AR K R, 1T A
B IR 1 B B A% O FE A DA R e 1

(5) Airwork JEA#Z.0 N R 2480 1IERX 55 8 & 1H

FAREE A TR O B T RaE M, Airwork 25 FiR KO8 BRI AT IE R,
I sh & Im, B35 ahE R A s BAA PR 55 DL a2 b Al R4k R, 2 £ 5
3 AT RS A RR Y 20 55 Airwork FR AR 2, HES R R ToRE e i
[) 7 A ZE At MY 25 AN RV BT

3. Airwork W55 K B 2R AHBELA # 0 B\

VRN IR SSIZE T, Airwork IS 83188 « 4E18 RETR IR R R G MERR,
HAz 038 G ) EEORIE TG AT LRI 88 B DL TREE B AR S
7 T AR TR, Airwork 2275 E 1 52 4% 0 BTN /INE L AR S B Z RN o A,
Airwork [l 55 5 JEAFAEMCRIEIAT 1% 0 BIBA I 16 1 o
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(+=) 5B HRHE=HI

1. EEBEERE~FR

%2 2018 £ 3 A 31 H, Airwork F=Z g &= AT gy, HAAGHT:

BAr: HEETT

s | K3 MEREE | BidhhE =R A B RE %k
1 E R B737-400 B-24435 14,381,480.20 |  9,989,665.60 | 69.46%
2 | HlxH B737-400 B-24709 14,652,475.91 |  8,936,658.34 | 60.99%
3 | EE# B737-400 B-25147 16,826,814.88 | 13,984,435.55 | 83.11%
4 E B737-400 B-29202 14,579,739.57 | 12,998,174.90 | 89.15%
5 | [HE# B737-400 B-24813 11,153,945.02 |  4,374,299.50 | 39.22%
6 | FER B737-400 B-25371 4,272,297.76 |  4,145,856.89 | 97.04%
7 JEH B737-400 B-28702 11,108,646.30 | 3,263,784.51 | 29.38%
8 | ME# B737-400 B-28723 11,108,646.30 | 3,263,784.51 | 29.38%
9 | EE# B737-400 B-24436 15,746,953.02 |  9,275,370.72 | 58.90%
10 EH B737-300 B-23862 12,508,828.84 | 5,346,051.41 | 42.74%
11 | FE#E B737-300 B-23706 12,367,901.17 |  8,565,004.43 | 69.25%
12 | [FlE#E B737-400 B-24443 15,286,326.69 | 11,613,610.48 | 75.97%
13 JEH B737-400 B-24444 13,809,121.98 | 9,973,094.67 | 72.22%
14 | [FHE#R B737-400 B-24683 13,912,732.93 | 10,298,504.61 | 74.02%
15 | [FlE#E B737-400 B-24432 13,677,508.26 | 10,298,504.61 | 75.30%
16 EH B737-400 B-24434 14,211,841.58 | 10,191,133.64 | 71.71%
17 | FE#E B737-400 B-24442 11,373,188.67 |  7,654,037.00 | 67.30%
18 | [HlE#E B737-300 B-24834 13,399,242.93 | 8,816,185.50 | 65.80%
19 R B737-400 B-25362 18,043,451.22 | 14,368,070.69 | 79.63%
20 | [Ew R B737-300 B-23383 9,793,704.43 |  3,403,598.11 | 34.75%
21 | [Ew# B757-200 B-25731 17,599,603.06 | 17,599,603.06 | 100.00%
22 T B757-200 B-25696 5,868,333.90 | 5,868,333.90 | 100.00%
23 | [z R B757-200 B-24617 5,413,146.74 | 5,413,146.74 | 100.00%
24 | [z # B757-200 B-25294 5,413,146.74 | 5,413,146.74 | 100.00%
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P | K4 MZEHRS | HFidhd B RE BregE BB R
25 | [fx#R B757-200 B-25297 5,413,146.74 | 5,413,146.74 | 100.00%
26 | HFtHL | BK117850D2 1042 4,637,927.50 | 2,705,881.00 | 58.34%
27 | EFtHL | BK117850D2 1044 4,368,603.26 | 3,061,084.00 | 70.07%
28 | HItHL BK117B2 1012 2,480,491.49 | 1,980,931.00 | 79.86%
29 | HFHHL | BK117850D2 7061 2,355,387.72 |  1,708,470.00 | 72.53%
30 | EAHL BK117B2 7229 2,510,741.37 |  2,190,307.00 | 87.24%
31 | HF#HL | BK117-850D2 7080 2,468,536.67 | 2,376,369.00 | 96.27%
32 | HFtHL | BK117-850D2 7224 2,059,508.74 |  1,980,049.00 | 96.14%
33 | HEAL AS350B2 2406 1,471,329.05 | 1,084,182.00 | 73.69%
34 | HFHL BK117B2 7232 2,219,148.78 |  1,874,408.00 | 84.47%
35 | B BK117B2 1021 3,171,277.26 |  1,854,389.00 | 58.47%
36 | EIHL BK117A3 1002 2,042,946.84 |  1,434,223.00 | 70.20%
37 | HFHL BK117B2 1035 3,539,662.70 | 1,901,819.00 | 53.73%
38 | HIHIL BK117B2 1050 1,302,963.08 | 1,258,684.00 | 96.60%
39 | BEIHIL BK117B2 1034 1,913,327.99 | 1,658,998.00 | 86.71%
40 | EFHL AS355F1 5010 1,577,548.65 970,949.00 | 61.55%
41 | BIHL AS355F1 5211 1,769,553.77 900,556.00 | 50.89%
42 | HIHL AS355F1 5107 2,184,104.78 |  1,605,384.00 | 73.50%
43 | HAHL AS350D 1386 1,372,275.12 727,601.00 | 53.02%
44 | EFFHL | RW-BK117 7173 2,197,268.53 | 2,084,087.00 | 94.85%
45 | BHIHHL AS355F1 5123 1,562,323.65 887,986.00 | 56.84%
46 | EFHL AS355F1 5212 1,851,606.08 170,396.00 |  9.20%
47 | HIHL AS355F1 5267 2,099,946.67 528,240.00 | 25.15%
48 | HFFHL | Hughes500D | 490491D 1,029,223.33 424,768.00 | 41.27%
49 | EFHL AS355F1 5041 1,462,339.74 |  1,097,997.00 | 75.08%
50 | EJHHl | BK117850D2 1040 2,601,174.47 |  1,506,092.00 | 57.90%
51 | EJHIL BK117B2 1095 3,522,059.07 | 2,713,094.00 | 77.03%
52 | EFHHL BK117B2 1105 4,464,237.49 | 3,495,792.00 | 78.31%
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53 | HJHHL | RW-BK117 7179 2,374,094.81 | 2,273,244.00 | 95.75%
54 | HIHL BK117B2 1046 3,839,751.27 | 2,459,143.00 | 64.04%
55 | EFHL BK117B2 1075 3,746,885.53 |  1,919,896.43 | 51.24%
56 | EF#L BK117B1 7219 1,773,310.49 |  1,324,998.00 | 74.72%
57 | HEJftHl | BK117-850D2 7237 3,203,895.16 | 2,534,498.00 | 79.11%
58 | EFHHL BK117B2 7177 2,315,484.09 | 1,941,829.44 | 83.86%
59 | HF#L | BK117850D2 1022 3,425,880.78 | 2,096,720.00 | 61.20%
60 | EHJtHL | BK117750B2 7216 2,221,016.44 |  2,012,939.00 | 90.63%
61 | EFH#HL | BK117850D2 7031 1,762,588.37 | 1,607,694.00 | 91.21%
62 | EFHL BK117B2 7017 2,676,863.70 | 2,345,863.00 | 87.63%
63 | HFtHL | RW-AS350 1230 1,347,191.93 |  1,310,610.00 | 97.28%
64 | EFHL AS355F1 5032 1,571,512.79 | 1,321,142.74 | 84.07%
65 | EFHL AS350B2 3140 1,006,692.81 | 1,000,134.00 | 99.35%
66 | EHJHHL | BK117-850D2 7205 1,935,173.98 |  1,935,173.98 | 100.00%
67 | HFtHL | BK117-B2 1073 2,157,346.32 | 2,101,267.00 | 97.40%
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AV BE A E = 1ok B IR E A E B R O E — AR E
Gt BB + AR B ME

AR URVPAG R 73 B Aot Aol AR AT e AT T RS A b AR SR Wi 2 0 o WA 1 )
AU ST Ta] FAg Az AT B ) RN R AU B . TR O
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Al B H I = S AT RS A 3 IH R — B A SO — s B
Pk

Sl P = Y GCFF) P x(L+r,) "

t=1 + t

A

n— FFT S ) TN 4 R
CFF—28 t SF MV I i
r— AT 35 B A A
t—ARKHIER t 4

P—% n 4F LUG B IESAN E

(3) Ui BA-5 Fou 3 1 e

ARV B Airwork [RIAF B R Dy K 2230, AR Al I8 TE R R 2>
BoExs Airwork U as BEAT TN, BIURE Airwork AR SRS 73 o B 6 A S50 399 1) £
VA 2t T ) I S 22 D AT 2, G e Xt T AT 8 TN 30 ) 2 2R 55 8 T AT
R RRE A ok B B R R RITE O, ARAE BT AL T A i S R AT, X 4.75
F(RDE 2022 £ MFAE RBONIEE

(4) AR 1 E
D AraEi A S e AR DR

Airwork NI TR 21 AR ESEbE R T AR T LSS E R, A4
P WL BT R Airwork SRS E, BRI Airwork KA FETE A
T 1 m R A kR AR EAT R 2 T .

2) AMbENMVHIN JE MY R AR )

Airwork 2016 2 AL 3EAE H BBV . A, BRER BAKUF R TR

1-1-323



AL TR AT

W H 2016 4F 2017 4§ 2018 4 1-3 A

LIRS Se= 2 E 2 ON 8,713.25 9,429.44 2,214.75

TEHURL BT feiz Bl 25 A 5,756.32 5,921.38 1,487.37

BRI 33.94% 37.20% 32.84%

B G S B SN 3,380.24 2,298.38 739.45

BT BE K ag B 55 A 1,837.05 1,392.16 447.75

BRI 45.65% 39.43% 39.45%

BT MRO ML S5 UN 4,440.52 4,071.37 588.72

BTl MRO M55 A 2,591.87 2,277.09 229.43

BRI 41.63% 44.07% 61.03%

B 16,534.01 15,799.19 3,542.91

B A 10,185.24 9,590.63 2,164.55

BHER 38.40% 39.30% 38.90%
AENLIRN

Airwork [ NG BTHLALST A dz Bl ssUoN . ELHHLAL TR

WARMTETHL MRO LSRN .

a.Airwork JJj 52 B E YN BN T

BENSS

AL JIHEE T

2016 4 2017 & . 2018 4F | 2018 ¢
i H 2016 Eb 2017 4 Ely WKR 13 A E,
gﬁﬁf f‘ 8,713.25 | 52.70% | 9,429.44 | 59.68% | 8.22% | 221475 |  62.51%
FITHLELR 3,380.24 | 2044% | 2,298.38 |  14.55% | -32.01% | 739.45| 20.87%
BENSSURN ’ ’
FIHHL MRO 444052 | 26.86% | 4,071.37 | 25.77% | -8.31% | 58872 | 16.62%
ML N ’ ’
&t 16,534.01 | 100.00% | 15,799.19 | 100.00% | -4.44% | 3542.91 | 100.00%

TE: RPN, ERPIIERKRER S AR TN AL RS KRG RN ESR .

R _EZR, Airwork i TR HIALE Sz Bl 55 N D FE 35 o e N L&) 50%
DL b, 2017 4E5; 2016 4EHK T 8.22%. EFxhiZIikgs, Airwork 5% 5 Ak
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WT KA, WA HiETEAVNML SRR TR, 15 Airwork
2017 BNV NES 2016 SFEEAR TS T 4.44%.,

Airwork B E TS FE B AN G LizE S5 E AN MRO K5y, H
r, BELFHUR GG s B 55 T 5 % BRI Bk 8 AT R, EARLZ B S
K2y, T Airwork 75 2016 4 10 A % 2017 AN 4> B P T ER
&, IERE TG s B AR Rl N TIRIPE P S 2 M, IR R
HETHLIZEATIH & 2 e g &K, Airwork H 2016 LR E3% %
JEEREEAT TR AERE 2017 R AL TN BRI E T, Airwork HHT
BT 7B IFE SN RNE T L YT RBEP iR BA A At i FH 2 400
IS o BT %885 B AL 32 S F T3l =00 7 B0 R DL A R it 18 it 2 e 55
1, ENLSSMERAE . BUEINE & N ERZS [A] GAe LA AL B 9 55 07 T 34 5 1L
9% P I SRR K 22 57, TR Alirwork 75 50 R AT B TFHLHEAT Bes 4R
THERE . AESETHILISOE S H T — 80 TREYEE N R 4Es3 Al T AR,
JEA N T RR SR A& 55 (N BRI b )OGS RIS BSOS I H N T 6 Y B T H
S5 2017 FHIETHL MRO ML 55U N T4 T B 8.31%.

b ARMENML N

ARYHT Airwork AR HEAT TN, A AR 20 R, FE4HE Airwork
MR & E SRR, BB, EARREE K BEIMRIFIAL -, 454 Airwork
Hil 24 F & IEEHESE I , 5 88 AT T K R, ARk REH LI
NIEAT T .

IR S =R L ON

BAEVHEEEMEH, Airwork 3545 20 2898 737 YL (b 1 3R IEAE SR D
A5 ZEyeE 757 KL i 1 38 Fofckerh, 4 20 TAEfRrde ), IEAERAN
BE MR 19 223 737 ¥Hl. Airwork TR LA GE iz Bk 45 £ BN KA [,
AFETFLAR A A SRR, &P RRTE, TR 2L S RPN [ e
FHARAL 5 5B EI K. A N2 12 PR E LG T an T

XNV i YT
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B R 2016 4EF Ep 2017 4E Eb 2018 4F Eb
LON [LON 1-3 ARA

HA 3,744.43 | 42.97% 3,697.64 | 39.21% 863.40 | 38.98%
%/ B 1,583.05 | 18.17% 1,627.22 | 17.26% 363.50 | 16.41%
®FPE 367.46 4.22% 872.02 9.25% 215.59 9.73%
%P K 41.26 0.47% 23.40 0.25% 7.21 0.33%
HPM 288.98 3.32% 13.05 0.14% - 0.00%
N 221.52 2.54% 266.36 2.82% 79.18 3.58%
%P0 8.02 0.09% 20.13 0.21% 3.83 0.17%
HP 4.44 |  0.05% 246 | 0.03% - 0.00%
D 873.74 | 10.03% 1,019.66 | 10.81% 324.17 | 14.64%
%P C 1,021.82 | 11.73% 1,213.24 | 12.87% 208.78 9.43%
% Q 326.60 3.75% 309.91 3.29% 52.31 2.36%
%R 89.99 1.03% 309.64 3.28% 88.71 4.01%

Hopth 142.93 1.63% 54.72 0.58% 8.08 0.36%
it 8,713.25 | 100.00% 9,429.44 | 100.00% 2,214.75 | 100.00%

R B2, Airwork L2 P AER S A CRIFRRE , HaSSIN-FRatE K.
A R Airwork H— K%, HION S Airwork BRHLE BT g B S5 IONE)
40% /47, Airwork 5HZT 7KL 15 WA FR. HAET Airwork 3:f 5 e
737 KHLMSEA R AR, 720 Airwork 38 £x R AEA AN 2% i AR TR s 25
RATIRSS . B A 120 AR5, SRR ORI L B K Iz S AN A S 7
FFA WIRS VG R A, Bk, BiSHigE, DKL GH. ks, 2
PRR R ME— 1) — RS IR AL N RS o 8IS 2 E AR, DT T R
TRAR, TRk Airwork KEHZEF A RN FRRE.

% B AL T 2015 4E, & Airwork ik 5 IR E AR BT HL X SE i i
Wi R AR, 5TV A5 R IR G N B Freightways T J& A 7] Fieldair
Holdings Limited 3L [F]& % or, LT TA% P U 5&F M P2 5e %5 .
A AR % B A Airwork FL5T 1 3 22U 737 WAL, XUITAEIT T 10 K
&, Airwork T H AR R R EE .
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ZF D R FKERZRIEMEIEH S AT, SO T /R ZHMAK. %A
" 52 #10y Fedex Feeder. DHL i SR it btiz sy, PAKAE A E Wz E wLi
PE. Airwork 5 4 229535 737 KL% D, {H 2016 4E 8 A —4Lk
MR R A TR v B3 B 451 5 SRR AH B8R 3 4, i@ AN R /2 25 1 1 75 5K - 2017
, Airwork B E T —448E 737 WL, JFAE 12 AR5 T BUE, T 2018 4
1 AZEAfes% 7 D . fi4E Airwork Tilil, 2018 4K EH %/ D K3 N
RN AL, BT AR AR U BT DR

py

®FCRZ—FPHRBURMIMTAF, W Airwork F15E T 4 2838 737 KA,
Horb 1 28 07E 2017 R4 B, B AT T ke, R4 Airwork 5% 71
VBRI, 1% WA S e e AL R ARt 2 K P . Bhah, & C LR
¥ Fo At KHLKETE 2019 SE UM, TITE AR A IO LA FR e

B E KB AF R REER, AN AMAERERERS, 7
SV AR R . HTE =2, WIMAIRRINEERLX . H §7H Airwork FLEE T
W 737 KM, HEMFHZI 48255 2020 46 H 30 H.

1

2P QR FAL T UK AT AR, 1 Airwork A5 7 1 3E 737 kAL,
2015 XU 2EAT 1 5 F MRS &, BRI N A R

tEA, Airwork 5% 7 R AEHARE PR 7RG H, KRG SHZ R &
[FIPAAT o« BB VPG EEEH, Airwork A F12EIRZS A1 2 3 WHLAPIRZS 0 R s -

FFs KA i RAS Bidhr®E RE
1 & H B737-400 B-24435 o
2 fi] 5 3 B737-400 B-24709 LA
3 fi] g 3 B737-400 B-25147 LAl
4 E B737-400 B-29202 o
5 fi] 5 3 B737-400 B-24813 LA
6 o B737.400 B.25371 e, kT ‘2018 R A
HH AL 2R B TE 22 R ) 2
7 fi] 72 3 B737-400 B-28702 LA
8 It € B737-400 B-28723 LA
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FF5 KA RS BFidhd RE

9 [t 7 3 B737-400 B-24436 LA

10 It € B737-300 B-23862 S

11 E# B737-300 B-23706 Wy ich

12 E B B737-400 B-24443 CLH AR

13 [ € 3 B737-400 B-24444 @Yyl

14 JEH B737-400 B-24683 CLH A

15 E H B737-400 B-24432 CL AR

16 [ € 3 B737-400 B-24434 LA

17 JEH B737-400 B-24442 CLH A

18 E H B737-300 B-24834 CL AR

19 [ € 3 B737-400 B-25362 LA

20 fi] 5 3 B737-300 B-23383 CLH A

. o, Wi 2018 4 7 A
21 iE B757-200 B-25731 RS R 2 %
- P, TiET 2018 £ 11 A

22 5 B757-200 B-25696 L L 1 P

23 I 5 3 B757-200 B-24617 Froske

24 e B757-200 B-25294 (S ES

25 e R B757-200 B-25297 GBES

TR0 PROESGE KL B i i s, LR 1 e P AT K 75 3K, Airwork
7E 2017 SFHIWE T 5 ZRPE 757 KL, Hrb 1 ROKAEREHTSEE. RIE
Airwork i8I, 2018 4 7 H 5E AR 1 48 757 WAL IR, 2018
11 H SRR 2 BRBE 757 YHLHIBCR IR RNIZE, 2018 4R E 2019 458
%53 2 R 757 CHLIISCE AR NIEE o AR Airwork 5 RERCH P R AH G
FI R R M & 7R, Airwork K m AR 55 2 28953 757 KL, AR T )5
A 737 KL, P 757 YHLRSEAEE R, BRER T, ST
o RN, Airwork iR 4k 84 KIUA & 737 HLBL, Airwork - 2018 4F 4 J]
F 5 AHIWE 2 BN se T 737 KHL, IR MEA RS DM, EIE
ERIFTRIET, BEEBIEE R 737 A& 757 WHLRIHRANIZE, Airwork i
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NFE H AR BRI RO

AP T BN 5T Az ek 55U, LT Airwork BILA 7L T 5L
2T M55 Py TR O BT KL B AR AEHERE T A T DU A & vk, JF
iR ey, BT

T ETHHLALSE A daE k55 U

BEEIEMEN, Airwork 3t 42 ZRETHL. A TIRTTE P G2 R,
I RIHETHLIZE T H 2 etz ®R, Airwork H 2016 LK
TR G REAT TR X 2017 RS AT IR ERES K E T,
Airwork BRI EEAT T HBEIFZ DR RIE TR BT R REIOE LKL b
TR SR AT« U VEAS R, Airwork {6 ZEELTHHLM AR A 1T FHL B
aF, WERBIK. 1R Airwork 5% 7 FIARE SSIR RN R, ARoRILH 2
DB THHLARS AL TR 208 vt 22 Bk 2~ =1 3« Airwork B RTHAT [ ELTHH LIRS 2 T

FF5 A MERES Bichik RE

1 HIHL BK117 850 D2 1042 A

2 HIHL BK117 850 D2 1044 S

3 HIHL BK117 B2 1012 CHiAH

4 HIHL BK117 850 D2 7061 A

5 HIHL BK117 B2 7229 C A
R AL 50TV 22 Admore £

6 BT BK117 850 D2 7080 Eﬁm; r; gﬁ?@ i SRR A
R AL 50TV 22 Admore £

7 BT BK117 850 D2 7224 Ef’ % r; gf;;; Eé S A

8 HIFHL AS350 B2 2406 A

9 HIHHL BK117 B2 7232 C i

10 HIHL BK117 B2 1021 CHiAH

11 HIMHL BK117 A3 1002 A

12 EHFHL BK117 B2 1035 A

13 HIHL BK117 B2 1050 CHAH

14 HITHL BK117 B2 1034 i
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s KA MERiS Fidhrd RE

15 HIHHL AS355 F1 5010 WEANZE, T

16 HITHL AS355 F1 5211 i

17 HIHL AS355 F1 5107 S

18 EIHHL AS350 D 1386 CHAH

19 HIHHL RW-BK117 7173 i

20 HIHL AS355 F1 5123 cHA

21 HIHHL AS355 F1 5212 c A

22 HIHHL AS355 F1 5267 i

23 HIHL Hughes 500D 490491D CHH A

24 EIHHL AS355 F1 5041 R

25 HIHL BK117 850 D2 1040 RF HAAH 5T T 778 22 Admore JE 3
26 HIHL BK117 B2 1095 LA

27 BT BK117 B2 1105 CHAH

28 HIHHL RW-BK117 7179 i

29 HIHHL BK117 B2 1046 C i

30 HIHL BK117 B2 1075 CL i

31 HIHL BK117 Bl 7219 CHiAH

32 HIHL BK117 - 850D2 7237 A

33 HIHL BK117 B2 7177 CL i

AL AT R AR, B
34 HIHHL BK117 850 D2 1022 fritih )l %ﬁif;ik /;% %
FRAL: AT R AR, B

35 BT BK117 750 B2 7216 | (T )l %ﬁifﬁ?ik /;% %
36 | HEIHL BK117 850 D2 703 | AL ;giiﬁiﬁ% HRE
37 HIHL BK117 B2 7017 i

38 HIHL RW-AS350 1230 CL i

39 HIHHL AS355 F1 5032 A

40 HITHL AS350 B2 3140 i

41 HIHL BK117 - 850D2 7205 CHiA
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FF5 KA |t 21U Fidhrd I

42 HFAHL BK117 - B2 1073 O A

BEVHEREMER, Airwork 304 42 ZEETHHL, i 1 RETHHUN)E Az
EFHHATIVRALE, Nz BT HLAT AL BT S R, Airwork R HIEHTEE 1
BT SRR R ftaa 2 i

B K S R HABAT & P, Airwork S 5 BL L P BEAAK (1) 45 A 1 2 2
S —E R, 2016 4E & 2018 4 1-3 Ak A &AW I E IR IS it

Bfr: TP AT

2016 & 2017 & 2018 £ 1-3 A

A W& )4 N G| A& i b
WA 848.53 | 25.10% 621.78 | 27.05% 171.47 23.19%
KA AT 733.36 | 21.70% 97.92 4.26% 26.04 3.52%
JRIEAT . 398.94 | 11.80% 444.29 | 19.33% 159.81 21.61%
B%. BRI 1,096.71 | 32.44% | 1,132.90 | 49.29% 381.49 51.59%
Hopth 302.71 8.96% 1.50 0.07% 0.63 0.09%
it 3,380.24 | 100.00% | 2,298.38 | 100.00% 739.45 | 100.00%

Y5 E3%, 2016 4EFE. 2017 4EFEA 2018 4F 1-3 A, Airwork 5 [ it Jif fi1
55 BERAT L P HIHON & EEBAESE N, 730 44.24%. 68.62%H1 73.20%; K
H A A AT P RN (S EE A 2016 “EFER 46.80% RBF2E 2017 FEH
31.31%, 2018 4 1-3 H AN 26.71%. HT#i & FKHAT, 2018 4 1-3 H 5Ll
HIN B 7E B 82.17%, WO IRITHE R . B4k, Airwork - 2018 4F 6 H R
WEPERFIWE T 1 42 —F AS350 B ETHHL, 7Eekdse a2 T45 % LA
B IR E L Airwork IS THRITE 2020 FFHTNE 2 2 = FEHANE
RECERNIZE . fR I Airwork I E TR, BEE R S tERBE M se k. Aok
BHIHHUKZE e i R, B YU SR I A W R

AUV XS T B WAL Sz gk S5 o, 23T Airwork BT (7E T
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A JAEAEHERE I H A UM g i, IrgS e R Y, BT
1. EFAHL MRO MZ5 I

e B30 (Oliver Wyman) 5, I Al [X A SR 145 I 25 415 3 H 48
KNG IR B 4.4%; 2027 4E, A H R HR [ (K 2 42 3 K S G SE HL X R
P X I AT, 0 A DR R ] Ay 4 BR AT 25 RS 77 L o R A IS 5 B ik )
21 30%. Airwork F SV K H [X 21 43408 HE 4 7T 41 (R 2 IR 4% 4 A L E R, AT LA
RUERINYEE . RENPTH R shaxd gz, TRk n T RS .
Airwork HHI#A B AL MRO MK 45 55 11 11, AMXEAR T BRI 2S 22 4 R f 55
[ C S 2 B R 4RI B3 0T, 382 3R AD B LK RN SR E e F/R AR 5
KR BT A 7 B TER AR 22—

2016 4 Airwork ELFHL MRO MU NIE R | 4,440.52 J33#i 6 =70, 1%lk5%%
W NAE 2017 45 /MR T -8.31%. T2 & Airwork Ao BT HLIA B 21 ) i,
KT R HARAT L2 7, KR o el Ak T Be RS I B A HLE R 21T TS
[, FHER BB BRI R SR BT R TR S TR,
Airwork X HE Tl MRO VP45 I B0 EAT 1 B VS, o 5 A BT LI
1T 7 RHUBE A+ 2 04 o T30 20 A T RR G 55 1) D% T ANAEE it DT 4 A% 24
I H S NI, fE— SR LS 80T Airwork 4M MRO ML I TE
2017 SRR ME T %, #& 2018 4F 2 H, Airwork FEgE5e a1 LR B LI
THREUE TAE, RARRAE MRO P55 381 TAE B0 8 i 4 22050 A1 1) B T HL4E
EoiE TAET, Zlk SRR I

Ak, ARAE Airwork X MRO % P G0 iHE L, )4k M 120l 55 (%5 45
WRONREE, BEAESWNTIIRRE . 2016 4E. 2017 4E1, JiL% ik
AN EEEIAMET 75%. % T Airwork 75 B FHHL MRO $TE & 4EE L0 MEE
PR, AEIZHS 5 P 52 P AL AR 2 B 4 AR R AR e AR LR T
Airwork TF24EE M2 I 7SRNG AR R 8 K

AP XS T BT MRO SISO, LT Airwork 17 52 % ) 4 |
TR . ROREE RN 45 & Tidm Rk i, #EAT I
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B. &Ll
a i A K BRI AT

BV A BTG BN §5 iz Bk 55 A . B THHLR B8 Aoiz 8 b 5% A A BT
HL MRO ME4%5 i A .

AR 77 S0 0 45 s o, Airwork IR B AR 278 BRI 3 1 mr, 2017 AEERIZ N
39.30%, %% 2016 FHEK 0.9%. Mk rdkE, BRHUES Kiz &5 2017 4F
BAIRE 2016 4 FTFT 3.27%, EE R 2017 4EF Airwork ALY 7k 5 3501%
BRSNS, T ORI 2% FH - 422 [ 5 48 BR 2 e 47 10 2% B Can UL S 4 1H 2R FD
Je BN 513 I 9 25 ] 5 A AR B8 I8, 2018 4F 1-3 HBAEA T MR, E
TR T 2017 AEAH B BTN B IEAEREAT e A RS, 550 2018 458 1 )%
W BT R BE; BEFHLALSE K75 45 2017 4EBFI R4 2016 4F % T 6.22%,
T RN E AT BT FBOONIEA T4 [ B W4T 1B 28 Cn B
HUNLEHTIA SR D S B GBI 2 FH 45 [ 58 oA A # e, B Airwork s [E11ig
BEAHHEAT T EEOE . TR, SRR A SIS RoRBEE ELAHLH
B S, BRRESGRRET . Airwork EFHHL MRO Mk 45 EF]% 2018
F1-3 A S, EERAAR 1-3 A Airwork 1 Z0h% P SREAEZ RS, 1T
g BB, RREEE —FEIHL RIWLE TSR E, BRI
KA BT TR

BAEKRE, Airwork 23t ZAE MR, EEUKFRIIZE f8 AW = A58,
HPRARIGE, 2018 FREE N E ETHLREFGE, LUSCHIEE 757 KAL)
BNBE, BRRER SIS, MK RE, BARNERS 1%
ER, HEEEELZWEFEMA, FNEELRIEK, RHRASERER, KRS
TRBRF KT T T R RRE .

b. B AR 5

Airwork [RVEN A T B S 25 AT R M KHLIR TR 5188 A L N T RAS
IrIHAHAL B 5
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XHF AT I AT, ARGE Airwork BUAT 11 € 57« T B SRR I )
I8 % B 7 AT T o

KHURIR S8 A« N7 A I At B2 2 F 22 ahia 55 578 o N A —
F, FIkZ% Airwork PIAE R 2 K, #fiE e S E LN B, H 1% e o
AT 0 ED AN - SR AR (780 b B AS o

zi EPTA, Airwork ASRAEFZRIENON  BAIFE MY A T 40 F -
AL HTEETT

2018 2023 FE K
HE 419 ;F 2019 4EBF | 2020 4EFF | 2021 4EFE | 2022 4EFF ui
= A
1 1E T, 35 7
NG LisE
8,883.10 | 13,265.24 | 15,085.04 | 15,676.11 | 16,089.12 | 16,089.12
NZ 2PN
15 AE TG 35 7
RO G LisE
i 5,566.41 8,201.34 9,179.78 9,543.10 9,801.39 9,801.39
NZ 35N
ESYlES 37.34% 38.17% 39.15% 39.12% 39.08% 39.08%
BHIHIE S s
1,862.21 2,924.26 3,243.91 3,590.69 3,889.91 3,889.91
ERZECON
BHIHI S s
) 1,089.68 1,718.60 1,908.74 2,113.91 2,291.94 2,291.94
R I %N
ESVE 41.48% 41.23% 41.16% 41.13% 41.08% 41.08%
HIHHL MRO k5%
A 3,491.37 4,308.29 4,539.35 4,771.18 5,003.99 5,003.99
HIHHL MRO L%
X 2,053.05 2,414.35 2,548.93 2,681.78 2,815.45 2,815.45
FAS
EESVAE S 41.20% 43.96% 43.85% 43.79% 43.74% 43.74%
=R PN 14,236.68 | 20,497.78 | 22,868.30 | 24,037.97 | 24,983.02 | 24,983.02
B 8,709.13 | 12,334.29 | 13,637.44 | 14,338.78 | 14,908.78 | 14,908.78
EHE 38.83% 39.83% 40.37% 40.35% 40.32% 40.32%

3) JHiTa] B H (0 Fm

A BT BTN

BN W) R wW S e (LH S AN A 9 A

XA S AT L R AT S ik, DUENRIRN N S R K, iR
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S, e M E L B IE B AR R ARAE AR K T I ) T 3234858, X Alirwork
AR ARV B 9 FHBEAT T o SO0 45 R LR 3K

AL JIEE ST
2018 4F 2023 £ K
2019 2020 2021 2022
i H 412 7 EF EF EE EE s
ERALON 14,236.68 | 20,497.78 | 22,868.30 | 24,037.97 | 24,983.02 | 24,983.02
e 21.64 50.12 55.91 58.77 61.08 61.08
R
0.15% 0.24% 0.24% 0.24% 0.24% 0.24%
RPN

B.E B 2% I 1 Tt

EEH R TR R (RS RE PR At AT

.
e DN

TR

FER AN RN IH A 55 . ARYE B BESR FHAOIE T, RN R 7 kAT

XFRIEVESR A, UL SR AE WU, 58— R K.

XTI IHATRES , AR 2w B 1) /5 240 N B 2 H (0 [ 2 B2 79 1H & stk
BEAAE ST I A A e THBUR TS E

X HARSE A TUE , W R ST AL, MR Airwork RRAE
EHELL, PUE NN S R AR I S8, b %% BRI E A R
X FAth 2l HIBEAT 1 000 o FREI 45 2R LT R

AL TP ATT

T iois j 2019 4R | 2020 4 | 2021 4EfE | 2022 4 Zoﬁg&
BN 14,236.68 | 20,497.78 | 22,868.30 | 24,037.97 | 24,983.02 | 24,983.02
PR 2,536.33 3,416.34 3,669.78 3,785.02 3,887.19 3,887.19
HERA 17.82% 16.67% 16.05% 15.75% 15.56% 15. 56%
A ON

CIM A (AEAESIHD KTt

W35 o (RNERIE SO EEAFE TR LI A fiat. LmciFEImair
J 5 Airwork OGN G1VAIE T, Airwork [1F-2E 9% 58 IRNAFTE — & (1 LA
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RZ, WAV F829%, HHE DLAT AR B T 22 2% 578 ISN 2 T8] (1 B9 2 AT

W BV AR A E R, TEME, SN A T HE . s RN T %:

AL JIEE ST

2018 4F 2023 £ K

HiH 412 2010 ZEFF | 2020 4EFE | 2021 #EEE | 2022 4ERE s

ERNZYON 14,236.68 | 20,497.78 | 22,868.30 | 24,037.97 | 24,983.02 | 24,983.02

Ik 2% %% 89.42 171.56 191.40 201.18 209.09 209.09
Wt 45 2%

};i | ;}H\/ 0.63% 0.84% 0.84% 0.84% 0.84% 0.84%

4) B PR AE AR R F

BEXS BB IR SR, TP I 3 25 8 T A AR R [t ok .l T

figd Airwork F] [B] ZR 3R FAG LI G CAHT AR BE 00T, 256 B 8 AR Tl 1) 5%
FEIE R R AR
AL JIEE ST
2018 ¢ 2023 4§
i H 2019 4E | 2020 £ | 2021 4EFF | 2022 4B
4-12 A Y=
RPN 14,236.68 | 20,497.78 | 22,868.30 | 24,037.97 | 24,983.02 | 24,983.02
FEPE A IR 71.18 102.49 114.34 120.19 124.92 124.92
B AE RS
. ; 1;4&;\% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50%

5) O~ Fe B AR B )

W e B A S e AR E MRS, TCVETIE, SO AT 5 e

6) BB i I

BT AR R 21 S B B SE a7 A F gt I TRINEE, Kk, ¥

TIN5 1 LR IR 3 T e e e i
%%,

e v

7) BrPALE

1T 58 Ak B e AN E PERGR, TCERTE, SN A T

T I A P25 B8 b3 BB A 5 5
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o ]E‘lﬂﬂ" 2&%\4%‘42&D—H‘
e P NE AL E T

AR




AR D

8) ELAMIA L

XFFENAMCSS, BT A E R, ToETE, BN A TS

9) PSR H]

b /ARSI S A1 2 A

NEWSE

A = S B R > A A B B

SBUHTAE =N — BB A — B985 2l ] — & 3 2
— BEPIRAE IR R 4 e E AR S W A+

WA =4S

MR I T A A 1 D45 &
FIT S BL 9 T an k-

BBt

— %

+ %

P A E

AL B+

Airwork BEARFTEBIBL 7K, RKREF M)

AL JTETE ST
2018 4F 2023 K
T 2019 2020 2021 2022
yis| 412 ;0 FEF EE EE s
FrfS8L 764.97 1,204.52 1,415.96 1,507.08 1,577.32 1,577.32
10) SRR A B Fm
A JE FE =B\ — B AR — 8B o ] — S H s — W 55 3 FH O
ERES ) — B EAE R+ A A E AR B A+ BB R - B A B R A
EAMIN —E LA — SR 3
BAL: JIEEE T
2018 4F 2023 K%
2019 2020 2021 2022
B 4-12 H * & & * LS
—. BN 14,236.68 | 20,497.78 | 22,868.30 | 24,037.97 | 24,983.02 | 24,983.02
Tl B A 8,709.13 | 12,334.29 | 13,637.44 | 14,338.78 | 14,908.78 | 14,908.78
E=R%d5| 21.64 50.12 55.91 58.77 61.08 61.08
M 2,536.33 | 3,416.34 | 3,669.78 | 3,785.02 | 3,887.19 | 3,887.19
W 45 2% FH AN
89.42 171.56 191.40 201.18 209.09 209.09
EFETHD
e IR AE R
" B R 71.18 102.49 114.34 120.19 124.92 124.92
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WA fflljj 2019 4E | 20204F | 20214F | 20224F 202;;&
e 2 ;e EAEE)
A 2
AT
BE A B AR 2
= EERE 2,808.98 | 4,423.00 | 5,199.43 | 5534.03| 5,791.96 | 5,791.96
e BN MR
W EANSEH
=, EBLETRE 2,808.98 | 4,423.00 | 5,199.43 | 5534.03| 5,791.96 | 5,791.96
W PSR 764.97 | 1,20452 | 1,41596 | 1,507.08 | 1,577.32 | 1,577.32
9. BRIBLEFE 2,044.01 | 3,21849 | 3,783.47 | 4,026.95| 421463 | 4,214.63

11> FrIH 2 J MEH T

[ % B2 (T IH p P o LR, RV R B ([ 5 5877 (PR BE) 1%
db 2RI I T59% (EZGE) THEdTIH L 0 H 58 i i e 957 (1
BRI 1558 T BN I IR 9 [ € 55 H T da i IH .«

e

T I ] 52 7 (B B I 1 2

TEH 587 AR S 9 A0 B8 o e 5 AP B, TR I 2 FEE oo AR B AR

B A MR T AT ISR o KR IYT P [ R B 4T IH AN TG B 7 4 DLAE e fE 0
BSE o ARSI e B3 IH AR U 40~ R o -

AL JTHTIE AT

WH ioigj 2019 4F | 20204F | 20214F | 20224F 2023 g& 5
#r1H 2,970.93 | 4,250.07 | 4,482.43 | 4,471.72| 4,285.76 3,646.99
PR 39.80 53.07 53.07 53.07 53.07 53.07
it 3,010.74 | 4,303.14 | 453550 | 4,524.79 | 4,338.83 3,700.06

12) GEAPESCH H T

P AE S AR IR A S . ARYE Airwork BRI, BEREA LA R
KB MR : 2018 £ 7 H 58 S8 — 48 757-200 ML B 3E - Ni2E , 2018
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F 11 F 58 REs — R 757-200 KAHLHI SR IR NIZE , 2018 KA 2019 FAH] 58k
T3 48 757-200 KL R I EEENIE S 2018 4 4 H & 5 H B 40 e SE R T
737-400 kML, FFRAIZE; 2018 4 6 HIWE 22— F EHIHL e eI H NIz
B, 2020 FHFIEE R FEANGERSCEIRAIZE . EIRTUE WAk
TAZ)A 15,512.79 JiEii =20, #EEE#EH, Airwork AIOGZER T O
NIJEE BE P I 308 3,492.42 Ji#i 27, thANHABAERZ) B~ 111.06 J3#ii

a2
:750

SRS H R AR A LE RV RF SRS B T R AR R BE 77 SR S, LA [ e B B
S HEATE TR 57 SR SCH o 0T TN N 7 SR RO SR B, M OT PR I
5 Airwork B B ZE U E PN VI8 TR, 1718 Airwork LA RIS
B RESIN DS AT TR AR FE AT 1 A SERTIN G, TR R B S o Tk
T 58 5577 B TC I 03 7= 45 (1 5 S tH AR A &80 08 - AR % 1 Alirwork Bt
ARMES TR AN N R

H

Bfr: JIHEvE A0
2018 4¢

i H 412 A 2019 £ | 20204F | 20214 | 2022 4 | 2023 RV

SEN) 1K gy 6,435.42 | 4,997.88 476.00

HOH 404.35 | 1,044.31 117.22 116.88 3,902.21
BAMY HEA | 6,435.42 | 5,402.23 | 1,520.31 117.22 | 116.88 3,902.21

13) EIE T e A i

Hiz o4 FENAED S T e A S H B A R s 7t

W Airwork MV 55 R IR, OIS T e N A A AR, BARRIIE
TemBte. NOKFR. PRI A7 B R R ANREAT . TSRk 0 ) A2 3l BL B He At
WA G EN . HOCIEASITTE Airwork BARTAEE LRI H HE IO B
AR A L, QERE T A B G IR bR ELAR R AR, DAUETHEE Airwork R
SREFEE BT A MR, T3 E] Airwork %4E75 12 B & I8 it , 1%
MH e R IEH A LE MR eRA R, LA RABRASTT 5. |
T 2022 FLLJE Airwork M SS IR IRFFANAE, prifi E e B &S b,
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Bl 2022 S LAJR 5 B 18 BT AN FE M e A N %

FH S LA ¥ 3 S R S0 53t U D 2 s -

mH 2016 4F 2017 4B | PISEPYy | TRIUELH
IESCER S ENL RN 16.50% 13.36% 14.93% 14.93%
TS R PE b AR 1.81% 1.27% 1.54% 1.54%
FEBRENL A 29.73% 33.19% 31.46% 31.46%
HoAh i sh B2 = rE RN E 1] 1.05% 1.26% 1.15% 1.15%
AT RS E Y R A 14.60% 9.90% 12.25% 12.25%
TRIE YN 1.15% 0.20% 0.68% 0.68%
HoAh i sh S e R A [E 2] 29.08% 28.30% 28.69% 28.69%

E 1 HAh sl B O AR SR AR 2 5, SRR AR S B AR .

T 2. HABTRS) ST EHE R HR T N A A B R AR AT

LA_E 3 F500 EEA7 37 A R 25 0 102D SN AIED M BAS , 45 H AR RS AR 1

e

Blamaing. BT

AL JTETTE A0

Fg I H HEUeH | 20184E | 20194F | 20204E | 20214 | 2022 4E
1 | AshEE™ 6,330.14 | 7,168.96 | 8,176.81 | 9,082.09 | 9,556.00 | 9,947.82
11 | etk E 456.65 480.10 | 536.40 | 601.50 | 640.30 679.40
1.2 | MUK 1,729.42 | 2,654.34 | 3,060.14 | 3,414.04 | 3,588.66 | 3,729.75
1.3 | Ffs kI 235.41 167.24 | 189.70 | 209.75 220.53 229.30
14 | 718 3,849.78 | 3,662.31 | 4,154.25 | 4,593.16 | 4,829.38 | 5,021.36
1.5 | HAthymzh st = 58.89 204.97 | 236.31 | 263.64 277.12 288.02
2 | IR 3,559.56 | 4,571.73 | 5,188.05 | 5,737.57 | 6,032.60 | 6,272.34
2.1 | BifTIKEK 1,171.68 | 1,332.03 | 1,510.95 | 1,670.59 | 1,756.51 | 1,826.33
2.2 | MR - 120.16 | 138.53 | 154.55 162.46 168.85
2.3 | HAhzzh i 2,387.88 | 3,119.54 | 3,538.57 | 3,912.43 | 4,113.63 | 4,277.16
3 | BigEE 2,770.59 | 2,597.24 | 2,988.76 | 3,344.51 | 3,523.40 | 3,675.49
4 | BeieEmm -| -17335| 39152 | 35576 | 178.88 152.09

1-1-340




14) T4 i To

Al B H I = 2RI B A 3 IH KR — 8 s B e N — B A
PESZH

F T A YR F Ak P T A S 0 B B T B2 IO JEBR A3, PR bt 75 o A A
(R FIIN A J= 1R 7K ZEAE A B ARV B EH I S AT 0 o PP At BB FUINHA I 474 Al
B ISR R RS, ORI G S U eSS SRR H S
2022 S &M% . #EF] 2022 £ 5 Airwork £ E e, HiEREB SN
%, FH ERARIFHES M 2023 )5 4k H HBLE T E.

AR _E R T A5 T S Ak 5 e i, JRTE 2023 4F 5 kAR R
GIIEARFFAA, BRI &

L JTETE AT

i H i?llsgﬁ 2019 4F | 20204F | 20214F | 2022 4¢ 202;)?}

LRI S A 2,044.01 | 3,218.49 | 3,783.47 | 4,026.95 | 4,214.63 | 4,214.63

Tme P IHFOREA 3,010.74 | 4,303.14 | 4,53550 | 4,524.79 | 4,338.83 | 3,700.06

W BEARESCH 6,435.42 | 5,402.23 | 1,520.31 117.22 116.88 | 3,902.21
I BB BT aIm -173.35 391.52 355.76 178.88 152.09

A H I -1,207.33 | 1,727.88 | 6,442.90 | 8,255.64 | 8,284.50 | 4,012.48

(5) Airwork FiiZE &8 55 MIHLEE < PITfeAT 1 2 a MR 5 ROk 55 AR %
My TG K TR A UL e 7

WEHIN,  Airwork FEAT (22 25 B b AR DL R -

BEIMGEMEH BEIMEEMEH
A V6% | 201 E R LR
fi] 5 3 KA 19 25 19 100.00%
HFHL 39 42 42 85.71%

VE: AR == S SR AEHUR ST S HR
1) [ € R CHLLE AL B
BEHEIRAMER, Airwork B EE R CHLETE 25 22, MAIZER TP
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THoLgEihun R

o e s ik BETEEEMEAK | Airwork BNBE
ML () B EIBLEE ()
1 fi] 5 32 B737-400 B-24435 27.33 24.68
2 JE R B737-400 B-24709 26.58 20.38
3 [ 7 3 B737-400 B-25147 26.92 24.11
4 fii] 5 3 B737-400 B-29202 19.92 19.35
5 JEH B737-400 B-24813 26.83 20.99
6 [ 7 3 B737-400 B-25371 26.66 22.39
7 fi] 5 32 B737-400 B-28702 20.25 16.45
8 JE R B737-400 B-28723 20.83 10.54
9 [ 7 3 B737-400 B-24436 27.08 24.05
10 R B737-300 B-23862 29.67 22.60
11 ek B737-300 B-23706 30.17 19.34
12 [ 7 3 B737-400 B-24443 29.50 27.47
13 E R B737-400 B-24444 29.50 27.19
14 R B737-400 B-24683 29.50 27.80
15 ] 7 3 B737-400 B-24432 29.50 27.04
16 E R B737-400 B-24434 29.50 27.34
17 ek o B737-400 B-24442 29.50 17.72
18 ] 7 3 B737-300 B-24834 30.17 23.21
19 R B737-400 B-25362 29.50 27.90
20 ek o B737-300 B-23383 33.33 24.10
21 ] 7 3 B757-200 B-25731 25.13 24.88
22 JE R B757-200 B-25696 25.09 24.84
23 ek o B757-200 B-24617 26.66 26.41
24 ] 7 3 B757-200 B-25294 26.66 26.41
25 [ o 3 B757-200 B-25297 26.49 26.24

W E, b2 B8 NG iaief =28 —=& W/, Bl
RIS BR CAT I TRIR TS5 CHLE AT A o 04 K870 KHLA) RAT /N A7 s #87E 6 7370
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e A, AUEHLEAE 8 T/ o RATIE M AR dy, BL KL — By — AN
KIS WL Ay e TR AT R BE Aoy — BUE 4 TR, TS EML
CAirwork A )& 737 KHLAIE & 757 KHLR T34 LD 1 RAT EERE A7 i
LA BIRZ) 6 JTR i AT . =52 ATHFIRAFar, — 2R Fnl it AT IS 1K
Bl FERLEY BT OL R RATH IR —RAE 40 S 244

HAT, Airwork $NFLGE iz gl 55 1 e 2L & pLesmsk, 8 H
I HPLEEAE 10.54-27.90 FF2 18], PILA RIS R B H IR E 7y 12-30 £ (A
BNIEE R RITFETHED, T RENLSTE 40 4R 45, P FE WITE KAL) IR A
AR HTEBEHLE) H 3 AT /DR B R EIR TR, S E AR IR R
JH P BE BT BR B0 R T4 AT /NN MRS o B T B8 ) B 4 PR, A P Ak R ) B
A PR R A A B AN A

2) ELTHHLHLE AR B

Airwork HA BTG 42 28, BEETHGHHE H RIPLRE . ANIZE I BIHL

WA EAT AT/ NS DL gt ik

\ mEwp | Ok .

&

Lk (5

()
1 | EJH¥L | BK117850D2 | 1042 P2-BKE 27.25 20 9,407.60
2 | EJI¥l | BK117850D2 | 1044 P2-BKF 27.25 22 12,916.70
3 | HJHHL | BK117B2 1012 P2-CAC 32.25 28 6,945.60
4 | HJMWL | BK117850D2 | 7061 ZK-1VB 32.25 28 12,204.50
5 | EFtHL | BK117B2 7229 | ZK-HGU 26.25 24 11,875.15
6 | EJHHL | BK117-850D2 | 7080 | EC-MLX 31.25 30 11,944.10
7 | EJHHL | BK117-850D2 | 7224 | EC-MMR 26.25 25 12,064.70
8 | HFA#HL | AS350B2 2406 VH-LGG 27.25 22 11,209.52
9 | HJtHL | BKI117B2 7232 | VH-XWC 26.25 24 9,261.80
10 | EJHHL | BK117B2 1021 P2-HBL 29.25 21 10,926.00
11 | EFtHl | BK117A3 1002 P2-HBO 35.25 30 6,183.00
12 | HFHHL | BK117B2 1035 P2-HBR 28.25 20 7,811.50
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Airwork

- ‘ BE Il - T

z x| MEERS ﬁ-«s RS | BEHE ﬁgfa\m;@ /J\Hi:rﬁfm
L (5
()

13 | HEJHHL | BK117B2 1050 | ZK-HGW 27.25 23 13,806.10
14 | EJHHL | BK117B2 1034 | VH-HRT 28.25 25 6,476.10
15 | ETHL AS355F1 5010 ZK-HPA 36.25 30 8,240.15
16 | HJHHL | AS355F1 5211 ZK-HPI 35.25 26 13,899.40
17 | EJHHL | AS355F1 5107 ZK-HPZ 35.25 31 17,458.50
18 | HFHHL AS350D 1386 | ZK-HBR 37.25 29 13,292.00
19 | HJHHl | RW-BK117 7173 | ZK-HMR 28.25 27 13,626.20
20 | HJFHL | AS355F1 5123 | ZK-HKY 35.25 27 8,856.25
21 | HEFHHL |  AS355F1 5212 | ZK-HDG 35.25 25 28,166.30
22 | HJFHL | AS355F1 5267 | ZK-HKG 35.25 25 27,703.90
23 | EJFHl | Hughes500D | 490491D | ZK-HOJ 38.25 28 19,416.60
24 | HFHHL | AS355F1 5041 ZK-IGO 36.25 31 1,772.90
25 | EJF¥L | BK117850D2 | 1040 ZS-RZY 28.25 23 4,181.30
26 | HJMHL | BKI117B2 1095 | VH-EMS 23.25 19 7,092.00
27 | HFHHL | BK117B2 1105 | VH-RSQ 22.25 18 6,306.90
28 | HJF¥L | RW-BK117 7179 | VH-BKR 19.25 17 12,714.70
29 | HJHHL | BK117B2 1046 CP-3052 27.25 21 9,317.80
30 | EFHHL | BK117B2 1075 CP-3053 26.25 17 8,315.90
31 | HJMHL | BK117B1 7219 CP-2909 27.25 24 10,769.90
32 | HJM¥L | BK117-850D2 | 7237 CP-3039 26.25 23 13,236.20
33 | HFHHL | BK117B2 7177 ZK-ICY 29.25 26 11,374.60
34 | HJM¥L | BK117850D2 | 1022 ZS-RZX 29.25 22 10,781.10
35 | EJFFL | BK117750B2 | 7216 ZS-RSM 27.25 24 14,670.40
36 | EJHL | BK117850D2 | 7031 ZS-HRO 33.25 31 12,979.00
37 | HJMHL | BKI117B2 7017 ZK-HNP 33.25 31 11,504.36
38 | EJFHL | RW-AS350 1230 ZK-HJZ 37.25 36 22,391.75
39 | HFFHL | AS355F1 5032 | ZK-HML 36.25 33 17,477.61
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Airwork
B2 IPh . _
5 Bid BARE Bt AT
i FEHRAE _ M5 FHEH
g | RE | MESES | o | BRSO BERAW ) one | s b
PLE ()
&)
40 | BT AS350B2 3140 ZK-HGQ 19.25 19 7,145.30
41 | EFFHL | BK117-850D2 | 7205 ZK-HES 27.25 27 11,875.15
42 | HFHHL BK117-B2 1073 ZK-HEM 26.25 26 11,682.05

2 Airwork B ELEAAIN, AR T E R KL, BEIAPIFAEE A LA
(KA BRI R AR PR, SERREEAE 4% BTt 3 77 AT /NI BRI Ao A A VA 2
#EH, Airwork ELTHHLE Rt AT /N EE 1,772.90 £ 28,166.30 /N2 [A], A<
PP AR AR 4 AT PR A7 () %AT 9 BERA E BB IR v 12-18 4F (NI E IS A T 461t
5, WIEBMTEETINLN A B AT/ N . [FE, Airwork 78 B FHIL MRO 43
I £ = 4B R IR R R B AR SE ), HRH LR B AHLES B MRO A
SR U TRAT e RIAR TR, DR L B AL SR AT /BT 5 1] LA B 2 DR

AR Airwork 1A K CHLIE DL, 2 0GB ARE, 258 KHLHLES |
AT /NI RSB 4B 1 DL, IFERE 508 1 Airwork II4EEIRTRRETT, AR
K UL 5 HEAT 1 SR NS . R, APPSR IE 1T AR B A R AN
U NI E TR Airwork 250V S5 WO BEAT FIGI, AL Airwork FIAT
7 o R R R 55 HASE B b S8 TSI UG e 4 5

(6) LR MIBHE
D Pl FaR

Al I < PR A AR B B 2 A BT 2B AL SR A E AN BN BB A
{E, RN Al BEAS (R INBT 28 5 A A (WACC) o

WACC =K, x——+ K, x(1-T)x EED

s WACC— AT 33 B2 AR AR s
Ke—— 2 P AR JAR 5
Ko——15155 A LA s

T— ISR,
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D/E—— H Fp Bt A &5 1
7155 T A K K F &5 5 508 0K 22 A AT I AR S s AT b1 245 %%
BEA AR
B A 0 A A 4% [ ool i 18 F ) CAPM B BLSRE, THE AT -

K. =R; +BetaxERP + R,
A K, —Ba BA A
R, — H B Ay e XU 1) %2
B e —HaiHI R G M R L
ERP — 117 377 ) KU i A7
R, — A kA 78 AU 1 5 28

2) BT RS S L
A. TE AR =R

] 53 AL 2 4008 5 A Y A T XU ) 3T PP DT Bt v 10 2919
7 22 E R 2.74% 9 TE RS ) %

B. BEALY

Airwork i) 5T A S5 ARYE R ER T AS IS AT L P B B AR S R i e, B
E/(D+E)=57.73%, D/(D+E)=42.27%.

C. kX 22 %X Beta

WRPE A L) R 2L TR E FKIR IR =M AR e, ek st 1)
Beta HU{E » 0.93.

D. X i

T 7 RS i A R 0 32K B3k 22 T 0 ) 4 BR BRI, Bt A 9 - B g, BUE N
6.20%-.

E.Ab 5 e XU I #E R 8 R,
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A bR T AU R B R B R R AR R R, 2 T VT A A AR R
TR AR [EHR . Airwork T2 2N H TN 5T Aoz Bk g% BT S g gl
F5HETHL MRO L%, MSSTaEEAG2ER, ZAIRBUARLTFIFEIECR, 5IF
AFMR I A A AR L, HLBAIRASE &, 55 B8R (0 18 SR 4455 ] < B 7™ 1) S e
o ARV, BT ITLE & 25 RRBPPAS AL L 2B UL, T4
SRR BL R TGO, A AR T KUK TR R4 R HUE N 4%

F. IIBCF14 %A A

a. Bl B A A K,

K. =R, +Betax(R,-R, )+R,
=2.74%+0.93>6.20%+4%
=12.51%

2
S
S
ik
&
[xe
Dl
3
|1k
}\

A AR BRI IS AT ML I 55 B A LA 4.61%

i

C. BT EIBEA A

D
E+D

=12.51%>67.73%+4.61%> (1-27.30%) >42.27%

WACC =K, x E + K, x(l—T)x
E+D

=8.64%
(7) VbR
D Al IR E R T

RAEHTIA 2 T, Al A BBl IHE R TSR I R s

AL JTHTTE AT
2018 4F 2023 £ K
2019 2020 2021 2022
Wi H 412 & i i i S
b H LA -1,207.33 | 1,727.88 | 6,442.90 | 8,255.64 | 8,284.50 4,012.48
Yol 8.64% 8.64% 8.64% 8.64% 8.64% 8.64%
Pl R4 0.9694 0.9016 0.8299 0.7639 0.7031 8.1382
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2018 4E 2023 R
2019 2020 2021 2022
WH o 2 2 s w
e 117038 | 1557.85| 534696 | 6,306.48 | 5824.83 | 32,654.37
e A=EzE Y
? it 50,520.11
PR AE

2) e s (D, BRI ME

IRAERTIR VLR, RV IEMER, Airwork /77E 4 RS E M SEA 2 ik

e G, AR, X Eddk

7@

A% S e IR (B A FL VPG B, ARG R s

PEBE (D), FAHN B (D

AL ETEETT

s B H AR WA T TEI B PP HE
LA 12 H
1| ARG IR | AR EATA 88.04 88.04
A R
. Allway Logistics Ltd 1131
2 | HAd SR " 70.45 70.45
iy
3 | KRR B PO =S A kS 47 803.06 803.06
4 1 4% B757-200 KHL 541.32 541.32
— | EEEHEET 1,502.87 1,502.87
Ly et a2 H
1| HARZ NS | B AR EAT A A 2.21 2.21
it ) 4 47 A5
2 | BRRERTIS AL Y IH AN 1] 546.31 546.31
= | EEERAHE T 548.51 548.51

3) fHEfSS A

WEVEAEENE L, Alrwork 6% 30 GRS K. KK

e Bib &K

Xt RLEHIRLE,

4) W ER IR PP £ 2R

Eib A 2 A

4114 20,295.45 F3 622 T0

AN EEARME=A0 B ISR E - Fe B E R i E—AR E T 7
iR B ME

=50,520.11+1,502.87—548.51+0.00
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=51,474.47

B. bl i AR A A 2l A (B =k AR (AT B 555
=51,474.47—20,295.45
=31,179.02

PRI AE AR PR B P R Bl b, SR AR s LA, Airwork (i
RAHRGE N E A 31,179.02 J3 B TE 2270

2. A

372 FR R VPO X G5 AT HE i 24 w) B m] LA By SR I EAT LA, s oY
X BB PP T

(1) T3k R N AT 92
D B MK TR,

2) BEA T 9 PAFAE R B 0 5 VA 0 R S ARV [R] B AT EE Al
E R AT EAFAERE R 2 5 =15

3) REMGUNERIF RS AT LU AV BRAZ 5 RN 5 B W35 15 8 R A AR 5
Bk

4) T DA EARE 1015 B BUREEA AOCRIEAM S B, AR PPl ik H 2 2L

(2) HiE Ik #F
1) Wi Ir ik
A H W R BAR T 542 i 2w BB N AL 5y R LU -

A E U EBGE AR RO E 2 M AT EE L A R R E I 55, THEAME
e, FE SPGB LL B BT R b, B PRl A 1 AR TT

A2 5y G L IRGE R SR 73 A AT Bl Aok i S 52 L W S & R el ek, 5
PHELER, FESHPOPGE BAL LB B ati b, 8 PR RAME A B ARTT
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2) VLRI R

1T ] P A 5 SR LA B HLGVE 1 gL o2 AR AR T i E D &, DAk
ANEIRFEAC 5 R LEREE o AT B _E T 2 =] R4 8 A 55 Hicdia 1) 2 O B i HLEE
BEM, BABARERIENE. &5 ARE PRI R PP E BRI 1 B
BE PEAE L ME N 53R A T 2 W] BB R PPl 1 Airwork (9 2R 42 A 2
HREAT PPl

IR ANEWAE

ALHME = (BB E LS Pl A AR N S 8 — D RO A 2+
W T RERE AL < (A—DaitEdring) < (I+HEHBGEER 1)
+HAREE . BAR A

B

AU E = A BE L B3 DP A AL AH N 2 5 — D AU R A 2
BREFRERE) < (A-shDRSTESMED < A+HEHBGT) +HIRaE
AR BTRHE

3

WEPPAL FLRLAR RN B FE 23 = AT LE A~ R B EE 3 <fi2 1E A 4L
(3) AT i
PR VPG IE I T A T i BT A m] EeBgk, VRS R

D g AT RAT . 8 . R SSRGS, e nT LE BT

>
|

7o N A A X e = A e TN E S R =g

3) XA EE BT A A IEFGE M UHME A, R 2 B AN AT 2 I
RRE, i i B LR PP B ) R B R

4) RIEHPAL AL A E LA, 5 RS RGN AR AV ES T A& 25,
FEBEIEAL BRI A m AR B AREENET (ABD IME, S E ST
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BT A IBEBLAN A
(4) AIEL BT ] e e W S5 iR ol %

Airwork AL TR, EEML SO BHIUE T KasE S . BTG
BEWS SETHL MRO W4s, FEAEXEONHE A WA R BL A
ONFIBR X 55 o AL, Sh oo VP Al TAE A BRBE AR T 47008 4% 55 Flb 45 2R A AR 1) ]
Lo BT A RIEATHOE, RIS I B AT b A J IR 5 VR E VAR SR B T A AL

FEA Pl FR AT b 23 w1 (R I FEFR R G T -

1) AT EE 2 ] BT N B AT ML 32 O LA B A ds s ATk
2) ATt F AU A =5 BT P

3) AI LASRHSE B A S5 AN EE «

0T, AT R &k Atlas Air Worldwide Holdings, Inc. (AAWW).
Air Transport Services Group, Inc. (ATSG). Bristow Group Inc. (BRS) #1 Alliance
Aviation Services Limited (AQZ) MWUZE AT /ENTI L LT A, FHE4NHIT:

1) AAWW

AAWW JEAL T 1992 4F, {36 [ERrhr e, FE I A b T3 E A2 .
2005 4, AAWW KSR TR EANINATCIEZRAC % B Lrii, A%y AAWW. it
A, AAWW 5 22t E i A E AL ARIE S 2 2 BT AS 5 . AAWW AR FERE H N
12 A 31 H.

AAWW 35 23 B 7E 4 BRIE N S AL L 2 ia 8 kg, BRI
EEEMI LRI 747 BRI . AAWW $RAEFMEL I TE FE HLIE S R
RITR, BFR P RATCHIASGERS: DLACAR PRI 57, 4t
BRRKIRS . CENEEET . fFraa N, e, Bt A s
A\ BB AFIERIE BL AR N B P S it Bris iz LRSS s BAS WL R 5l
HLF RIS . %A A RS T DHL (DHL Network Operations, Inc.) 25 fit
L LA S Amazon (Amazon.com, Inc.) Z8HL 7RIS F &R . AAWW a8 ulHE
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3¢ o6 > SUNK TG 7 7)) NI 20701 N7 NI @7 NG S/ RN S7 S =2 S

AR 2017 K, AAWW FTREHLBNH 103 ZE KL A, 45 46 22 747 Y
AL 11 22 777 FUTRAL. 39 B4R 767 BUKHLAN 7 B 737 BUKAL, HPEHAE KN
57 28, FAGEMIKALN 16 28, AR AR KL 30 28,

AAWW i 3 3= B 55 K04 a0 F -

AL JiFETT

BH 20164F12H31H | 2017412H31H 201843H31H

SN/ 424,737.90 495,546.20 501,683.20

Uik 273,004.10 316,560.60 322,453.30

& T B A F T F AL G 151,733.80 178,985.60 179,229.90
#HE 20164F % 20174 201841-3H

ERIZL N 183,962.70 215,646.00 59,001.40

I LA 8,941.60 14,337.20 380.80

15 A 4,151.60 22,347.30 961.20

VA Jo A IR R 4 R 4,151.60 22,347.30 961.20

2) ATSG

ATSG o7 T 1980 4F, HyF Al 3= A bk 467 F 32 B Rk 484 . 2003

., ATSG B TR EEA TR 5 fr by, RS0y ATSG. Btoh, HBER
AT 3 5 A A AR IR 55 58 5 T A 85 VY BHIESR 52 5 P AE 5« ATSG HIAEEARE H N
12 H 31 H.

ATSG T 55 T IeWichn ke B PRIEAT ML, FFHR AT 55 RHLALTE.
KGR ARG EIRSS, EER S ASisR A E . SUSRE AR flE A m A
BOR I 155 ATSG % SR WHLAIAT 2k 55, Boas & FIRUE I L. AL
A YEBORE AR 55 LN 2 FEAL R B B be iz i 55, Amazon KH 17 2
BT KE S, DHL MBIz g AF kAT AFMRAFNRE N Z— N
KEETIRAFERS, MM WIHBETRE MY B 7 AT Ehmlb s
PBULGEIR ST, ATSG it i LM, $RO4L WHLM B & 4E B S5, JFJvse FEE
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WU 55 53 PR i 12 WS 1«

B2 20184 3 A 31 H, ATSG HIFIHLEE 70 Z8152HL, HA s 36 483
% 767-200 &K AL, 25 ZEyEEr 767-300 AU K AL, 8 LRy 757-200 AU K AHLAD 1 42

W 737-499 AR AL,

ATSG i HH F B0 5 HE R

AL JiFETT
#H 20164F12H31H | 2017412H31H 201843H31H
SN/ 125,933.00 154,884.40 156,750.30
Uik 92,742.80 115,356.50 115,900.50
=& T REA R T H R 33,190.20 39,527.90 40,849.80
#H 20164 20174 201841-3H
ERIZL N 76,887.00 106,820.00 20,304.00
I LA 3,445.40 -653.60 2,092.80
15 A 2,348.80 1,849.50 1,587.80
VA Jo A IR R 4 R 2,348.80 1,849.50 1,587.80

3) BRS

BRS o7 F 1969 4F, VM TS E KRR RN, T B I A HhA T 38 [E 48 v e
W, 1978 £, BRS A ZETEEghHHAwIEHA Z B B, 1824 BRS. BRS

MIEREREH N3 H 31 H.

WRIEIZE CHLAECE, BRS EARRUSEH Tkt s LT . BRS #£1L
i Je HANIEANSE B 250G 21 DU A FEIROCRIE . B0 IR, R s or
JEIEAE N B S HAth 32 B0 RRUE AR s X S iz il 55 . BRS ZEVRRHIE |
MERL AN e W R Je s M [ S 4 NI R AMRER RS -

FARK AN 7 13 A o [ it

S TR B AR M 55, Rl 5 A R AE

7A
FeE | J8 H AR S AL [FH 2 BN EHIRS . BRS FERSS T3 E & H
it b REIR A R], JyHAERE BRI AN B S L B AR B 2 RIS A

UM A R HAR R 55
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#% 2018 4£ 3 H, BRS HZEHLBAM 295 22 kAL AL CEFE 179 BE A K
Bl 105 ZEAE 5T RHLAT 11 224 HAE T’ HL, Hor, B KHLAHE 66 28 AW189 A,
PERHTEL S-92A RS KIREHAE 16 ANLL BRI KR E AL, 62 42 Aw139 A,
PERHYTEE S-76C/IC++ 45 f KIfe % 4N 12-13 AR RS E FHHL, 22 42 Bell407 2
B RIFI 47T NNEETHL, 29 Z2UIUK 206B AL, PEARHYEE S-300CBi Y45
AR T R L. th4h, BRS &I A R A EHL 110 48, 1T
REETHIIA 27 28, 2018 U 4F 4 2017 4F 4 F % 2018 4 3

BRS i1 3 3= B S B A0 T

R VANYIESVH
#H 20174E3H31H 20184E3H31H
Y/ 311,384.70 316,500.20
Uik 181,961.50 198,190.90
5 )& T BEA R T EH R 128,920.70 117,584.00
AH 2017 4E 201814 4F
ERIZ1ON 140,050.20 138,442.40
I A -14,430.20 -22,897.40
ez -17,689.00 -19,808.30
= Je e AR 4 -17,053.60 -19,565.80
4) AQZ

AQZ F{ALT 2002 4F, JEMHBHEA, TR RIE . 2011 4F, AQZ B ZETK
FIPAFSSAE 5 B, BEEARRS A AQZ. AQZ IAEEHFH N6 H 30 H.

AQZ R—FUHIZETR, WHEIHEEF TS GHLITIRSS . LR
ML S5 RBLL AR R EAALGE AR LI A OGS S HE. AQZ MK
FERIARE . B0 B8 BUF. k. E MG RAT AR R % Hord,
T2 BN SR T BRI (R AT B8 35 2 =) 110 32 750 523 TR B T
RATIEHR S, AQZ I ANV ATEUN & SR LIRSS, IF A2 =7 R At kil
BN G2 EBMORES AR ST, LU EE =T AL BT KU aEE. tbsh, &
s i i LMY 55K Y AQZ ARG K Ao

1-1-354




A 2017 FJE, AQZ ML\ H 31 4

SAKHL, DL E S Fokker 70LR g5~

AQZ i FA T B S5 s -

BRRHLA AR, HoAr = Ek Fokker 100 Fm
SAKHL, b Fokker 50 83 kAL,

AL TR T

BH 201646 H30H 20174E6 H30H 201748124 31H
SSione 23,644.90 25,011.30 26,097.70
Uik 10,946.40 10,575.10 11,178.20
Eiigns 12,698.50 14,436.20 14,919.50

SN 2016JH4E 2017H4E 20174E7-121
B 18,151.00 20,322.10 11,746.50
I A 1,350.50 1,961.10 1,027.60
R 1,348.90 1,854.70 708.80

(5) Wikt ME SR AR v

il A o Rl
WP (15 J 2 S

P TN - e N = A ol /A D N g Y R R

EJIFRbR s B OB B AR RE AR 55 R bn 2 18] I e

EE SRR 5 B PPl B AL RO I EL B R, SRR AR AP Al BT R 2278 IR E T 34
7 B B A 2 5 AR IV 55418 e oAl S50 FL B e S A0 . R/ £ b RS A

fH.

1 MEEES

ME LR R H

e, Bl

FEES — A S

I LR =B i 5 B I E S DI R K E bR

B UMESR
ERA AR I (K

.

RIA R MAAAEA R ESER P E L=, T8
RILE R A GO E SR L, A RVPAG IE H T I (B 28

B 5 DIAH R IR — AN F bR 22 1) [ B A

HLLRCE A

FAb P E HEERGEAEAE D4R R, B3 58 AR A A 50 B AR R B B
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WA EE R A 1 ) B——5 B E S DI R dEhR, AT DGR B ISR bR WA
TabR B SRR B ARyl AR I 55 S R AR b, BT AN RIZR AL R di s n] DAAT AR
A FERA A E LE R, Qg MR AT A AR RIE LE R 557 IS8 AR Tt
A B R PR A%

HHBOE LR
A. BREERE A R

FAANIEA (B b AR AL BB AT B R A8 AR 2 T SL R (B e 2, T ik —
BB IHME LR BRI B E R, AR

Ng

EVIEBIT= (JEAUNME +BAUNMED L EBLRTHE

EV/EBITDA= (JEAUME +BAUMED) LEBLT IH LR wi A
EVINOIAT= (JEAUME + AUNMED 1B S eI

PIE (Tif%) = RBUNMEBLEFiE

B. Y AFERE A R

e NS Ak (L EE R AE B IME S B BN Z IR B L =R, T PAE—
NEBIHME R MBAI B E R, AR

HEWRNNE LR = (RBUME + GEUNMED 1A EIRN
PIS (TiE5%) =BBUNMEM BN
C. Wit %

B IRAAME LU R R AE B I E 5 B SRR e TR ST e B, mT BLE
I NERFAME LR BB B A L, HAR .

BE AR = RBUHME + BBUMED LB I E
[ € B AE LR = OB E - BiAUHED /] B e
P/B (TH{FHER) = AU e/ K i i 51 7
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D. HABKFERIS O E

HABRFIRIANE LA AE B M 5 — 220 € AR 55 F8 b 2 1B L A 4
fELEER, XS E H R

CiEERMELR= (RBUHE+BRUMED /BEEE
WHE., fHEMELR= (RBUME+GRUMED AGEE. fitE
AN RBEMEE R = JRBUME+FRUMED 1\ SR E A

FE_ER VUSRI LE A e, BEOMIBE AR 5% 7 BE Al 1O O (8 LR BOH A, RpIRSE
e LR 5 22 b FH — SR RAT ML A Sl A E VP A

2) MrEEER K E

RFFRRMN B LR B 0 P R B Sk R RA T DAy o RIS AR A7
RE A WSONFERIANE LG 3R BE = b A (8 LU 26 5 BB A0 PR 58 o TE 28R
SR EE R, X TR (PE), M EM% (EVIEBITDA) A% %
N E) ARG RSB IH A S 5200, e SE N S AL A . R,
AR A At GRS 25 E B ], e 30 e R A8 EL Z2 b i Aol AN
54 (EVIEBITDA) EAARIR MBS RIHE LE R

3) AR EBH BAIMER TR

o) A B BEAE = AT S O (8 + BB S (8 + 2> BB AR A i
H—iR B AREE R (D rE

A, b AT S 4E RO

T AR VEAl FITge U AT L2 w1 22908 BT 2wl DAl A T 3 R H
HA R E TR, B BB S e = R AR >t B A

AR R, TR B 55 BE AT B2 B PRAS FE v H BT I 22232 5 i i o g
€, W% FHPRAL 3L v H AN A AT LA J] RN A% - X T- AAWW FIT ATSG
FI G ZEANH, T H PPl 3 v H I EAN[RIAE 5 AT R I 2258 S ks s ozl , Hor,
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AAWW TEGHTIE v FAAFRIEAS B (AN 7300 9 60.45 26 70HT 47.73 BRoG (3t
58.80 £ J0), ATSG TEANHTIA T AHMIESE BT Al 28 VG BFHIE A AT AUSCEE AR 23 ) K
23.32 %70, 18.32 BRyt (#1 22.57 3£y0) Fl 461.58 SEFHAEFLLER (7 25.40 £70),
H AAWW 1 ATSG ) ETTIES 28 5 o s v, #OR 98 il s HWCE

Ful Lo w] I A S i T S0

IWE\IHAF AAWW ATSG BRS AQZ (i)
FAE R (£70 60.45 23.32 13.00 1.70
St S A OO 2,556.07 5,908.05 3,552.66 12,342.03
ME TEI0 154,514.30 137,775.75 46,184.61 20,981.46

FE: AQZ IIZE 5y G A IR KA TG,  H ST S A ALy KRG, T 1A,

B. BT BRI 2

FALTT B BB T B A J B A S5 1) 2018 4F 3 H 31 H B 2017 4F 12 A
31 H (AQZ FRf-FEAESTHRE, B AE N 2017 F FRERLEWHR, THED
SR B YIRS B S8 e, Kl E— & TR E, B NRAT

zN
AL IR ITT AT T

B \"] EE A H] AAWW ATSG BRS AQZ

NPSSE = 248,683.10 80,152.70 150,287.90 6,898.50

C. DEIR AR a i fELHIB 5

DRIB AR ZR A FE IR AT LU 22 =] o 2 75 1) 2018 4 3 7 31 H B8 2017 4 12
31 H& R A7 1D BUB AR it 6 300 €

D. diARB ™. AR E MR (Al e
P e S e ot W T S e L (B T A

IR L A | BB A & 19 2018 4F 3 H 31 HEk 2017 4 12 A 31 H &1k,
A A B AR RS RLE SR (i) i N RIR:

1-1-358




LEVANVIE VAN SN IR v

s WE\FTHAT AAWW ATSG BRS AQZ
1 il 11,929.40 4,747.20 | 38,022.30 870.70
2 L EE RS 2,780.70 5,604.60 | 15,651.80
3 EgEM LA
E. Airwork 14 $ 5 AN B OB 2

Airwork )4 5 5 B AME = b AT 7 8 + G i E -+ D RUB R
PGERAME — iR BT AR E M (6D il

2 a] B m] BB BEAUME I R s

LEDANVIESIVYAY. SN IR v

Tii B\H] LA H] AAWW ATSG BRS AQZ

AV A T I 154,514.30 137,775.75 46,184.61 | 20,981.46
e FisimhE 248,683.10 80,152.70 150,287.90 6,898.50
e B AL a0 E 725.30
W BRMB 11,929.40 4,747.20 38,022.30 870.70
W AEREMETIME 2,780.70 5,604.60 15,651.80
e RS AR ME

VLR HHEAME (EV) 388,487.30 207,576.65 143,523.71 | 27,009.26

4) A] b w0 {E El AR AR

STFAEEMRE AN 12 A 31 HIUT A & AAWW 1 ATSG, H EBITDA H
PEAGIEVE H AT 12 4N A 26 0 TR EERR H v 6 A 30 H HA 3 A% ik i) AQZ,
H EBITDA B % 2017 4 12 H 31 HAT 12 MHEG M THEEHREKH N 3 A
31 H#J BRS, H: EBITDA HX 2018 Jif4F4 (2017 4 4 H % 2018 4 3 H ).

# AT A ] EV/IEBITDA 1 F2 00T

AL 3T AT T

B H

AAWW

ATSG

BRS

AQZ

EV

388,487.30

207,576.65

143,523.71

27,009.26
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W H AAWW ATSG BRS AQZ
EBITDA 46,907.70 26,764.70 10,085.80 5,386.70
EV/EBITDA 8.28 7.76 14.23 5.01

5) W] e/ Al L A I
RYCHTT H A L LRI T, Sl IR, BRIRE J1. 0. K
Kehie Sy, BEGAE I DB 2 R T T 18 AR . DA Airwork 1R Jg et
RIS LA, 530S RGN 1 100, AT Lo/ o) & H b R K0 A4 B
BURHRE, 6T B4R 7HEAR RAO N RECUN T 100, 35T HARA A1 R
TS ZEOCT 100,
NG

Airwork 5T A B B PE U EE (RURFE. R ESE) WN R AT

WAL JI3RI0
B AR
B H
BB #BE
Airwork(i 1] 27,342.63 9,764.65
AAWW 501,683.20 179,229.90
ATSG 156,750.30 40,849.80
BRS 316,500.20 117,584.00
AQZ[: 1] [ 2] 20,069.13 11,473.10

WL RREr e, BRSO Airwork & AQZ &AL R — R TT K TG,

A 2: AQZ N 2017 4F 12 H 31 H¥dE.

Airwork 5T LL AR B MUBHRFR CRIBE™ . 1§57 AR RE0 N R

7N
BEFERAR
IH SPIME
B R
Airwork 100 100 100
AAWW 110 110 110
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BRI
IiH EIME
BB BT
ATSG 106 105 106
BRS 109 109 109
AQZ 99 101 100
B. #FfE

Airwork 5 LU AR EARE A 8dE CELION . BB R 13 5 i et
FHFRNZD) AN RPN

WAL JI3RT0
B RE
BH
412N BEHREE | @R RmE AR

Airwork 13,179.83 8.77% 14.45% 11.58%
AAWW 227,108.00 5.57% 14.16% 10.30%
ATSG 103,332.30 7.24% 6.51% 2.36%
BRS 138,442.40 -0.73% -15.95% -14.31%
AQZ 16,844.48 9.75% 11.55% 7.74%

7E: Airwork. AQZ Ny 2017 fEE%i#E, AAWW. ATSG. BRS &y 2017 4 4 H £ 2018
3 AMEHE, FIE.

Airwork 5ATH AR FAIBET4RR CEDION . BB R . 5 58 It
) HIREE R T R R

BRI
B FE
BN | BESHRBE | BB R B2
Airwork 100 100 100 100 100
AAWW 110 97 100 99 102
ATSG 108 98 95 93 99
BRS 109 90 80 80 90
AQZ 101 101 98 97 99
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Airwork 5AHA R A E RS (R AR, e HER W)
B W RPN

ZEME
b=
BEFRER i predi gk = 3 MBI T= B R
Airwork 0.45 0.56 2.81
AAWW 0.48 0.57 5.90
ATSG 0.71 0.92 6.12
BRS 0.44 0.64 2.06
AQZ 0.86 1.27 2.63

Airwork 5 HA R A E RSN (R AR, e R HEE. W)
T ERD IR R PTR:

SEWR
i H F¥ME
BB R BEEE-ERER | RBBEFRAEXR
Airwork 100 100 100 100
AAWW 101 100 105 101
ATSG 103 103 105 103
BRS 100 101 98 100
AQZ 104 106 100 104
D. K ARE T
Airwork 5T LA R K- E DR CREPe KR, R R EIk
AR EREE KR I RAR:
|5y
BiH BEFEHKR FEREEER | BERAKR | BREEKER
[V 1] [V 1] [V 2] [ 2]
Airwork 11.11% 7.86% -4.44% -30.69%
AAWW 13.76% 18.57% 17.22% 438.28%
ATSG 16.91% 19.76% 38.93% -21.26%
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BRS 1.64% -9.07% -1.15% 11.98%

AQZ 4.34% 3.35% 15.15% -1.65%

7E 1: Airwork fil AQZ v 2017 ERIARM ELIvIH K, HAh =5~ 2018 4£ 3 H 31 HAM
b E4ERIE K.
7E 2: BRS N 2018 WA 4EAH L 2017 WpAERE K, HARIY N 2017 S AL 2016 4EEHE K.

Airwork 5T HA R ACRE T9RIR CRB R 5 G, Ekii
NG HAER ) BT R B N R

A BE 77
5H FISE
EEFEKER | SRR | BRERAEKR | eREE KR
Airwork 100 100 100 100 100
AAWW 101 106 107 115 107
ATSG 103 106 115 100 106
BRS 88 80 101 101 93
AQZ 94 94 107 101 99

E. f2fiihes

Airwork 5 LU ®] R RE D8 (BT afise . Hsh ) Wt R AR

=3 A
5iH -
B SRR W=
Airwork 64.29% 1.27
AAWW 64.27% 0.58
ATSG 73.94% 1.12
BRS 62.62% 2.30
AQZ 42.83% 2.10

7E: Airwork fT AAWW. ATSG. BRS ¥ N{k#E 2018 & 3 A 31 HIRkREFHITHEASH,

AQZ NIkHE 2017 FAE AT H AT .

Airwork 5[ HE AR ELGTRE 3P (B i Jish e iR R 5
NRIIR:
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EfRRE S
iR SF51E
B AR BN
Airwork 100 100 100
AAWW 100 93 97
ATSG 99 99 99
BRS 100 106 103
AQZ 104 105 105

Airwork 51 LA R I EE M (WAL, 2 P 2 R

FR:

LEXE) WhE

ZERR

i H
HLEAFRAR

P MR

LB XK

A R E AL 25 48, ETt

Airwork
WL 42 28

PRIBAE . BHE K
& W ANERE
il 55

NN SN IR
&, AR KR
FE . FEALSEINE

1k 2017 FE, A 737 & 777
SETKHL 57 48, FHET 16 28, &R
i 30 1

AAWW

FE RN GE (20
Z8). DHL (38 )
&, KHAbIRIEMR
., fiEAE. BA
FLHLEE

FMAE, BHEIEK
2L PN Y @7 N | 274
AR XA

ik 2018 4F 3 A, HAF 70 42
7571767 KM, I 9 BRI K
Ml

ATSG

45 DHL (5 24%
WO B
A4% I EZE (T%
WD S H A PIE A
Al BRI SIEE
i WS A R ATBUR
%P

BRSO E, BHAEEK

Ak 2018 4 3 HJIK, A 66 ZEK
REFANL. 62 JEhREANL. 22
BUNRIEFEHL 29 22 5 3 KL,
LA 105 L KHL

BRS

A1 98 AR AR S 45
68%, K173 16%,
[i] 5 3R 55 15%

big. JE HAIEANSE
. SRR, M
{7 b HA 3 i
HERETE AL P i X

#Hub 2017 412 H, L3114, F
%)y Fokkerl00(F100)%5 < HL, %X
2 Fokker70LR(F70) %5 < ML A1/ &
Fokker50(F50)turboprops

AQZ

REWE . Al

LSS
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Airwork SHHE AR L E B OUER (WLAHIEL, 2P 4. 28 X0 1R
AR T RITR:
i H ekl FIME
HLBA AR E-oabiNa LEXE

Airwork 100 100 100 100
AAWW 106 105 110 107
ATSG 108 105 110 108
BRS 110 95 105 103
AQZ 85 85 80 83

G BIERHMIHHE

WRHE LR34, Airwork SR EEA R B BAIRE 1. SEACR . K

RES. £

URE 1 A E G DLEE /NN T TR B R BOC S W N R s

ME | B | BRI | SERE | RKEES | B | SEER
Airwork 100 100 100 100 100 100
AAWW 110 102 102 107 97 107
ATSG 106 99 104 106 99 108
BRS 109 90 100 93 103 103
AQZ 100 99 103 99 105 83
W C i O 2, 04 T H A RO 16 T 2 0 R 2
TH | | BRI | GEEE | D | mmes | o | maBERN
B -
AAWW 0.9091 0.9804 0.9804 0.9346 1.0309 0.9346 0.7868
ATSG 0.9434 1.0101 0.9615 0.9434 1.0101 0.9259 0.8084
BRS 0.9174 1.1111 1.0000 1.0753 0.9709 0.9709 1.0332
AQZ 1.0000 1.0101 0.9709 1.0101 0.9524 1.2048 1.1367

F. 1/&1FJ5 EV/EBITDA [fit5

RAE FR T EAA R T A F] EVIEBITDA B IEREL, tHHEARZATHA
AEIEJE O E LR, BUOFISMEAE DY Airwork FIOMELESR . BRTHE QT
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b gE| fE1IERT EV/EBITDA BIERH f£1EJ5 EV/EBITDA
AAWW 8.28 0.7868 6.52

ATSG 7.76 0.8084 6.27

BRS 14.23 1.0332 14.70

AQZ 5.01 1.1367 5.70

FHE 8.82 0.9413 8.30

6) DEIR AR

WAETEAEIEAEH . Airwork ANFE7E D> BB ARG

7) AFEGSS HITEAY

BEEIMER, Airwork 1 B 555114 20,295.45 T35 U 22T
8) BN PSR K il e

AR IR I ) v LE AR E08 A w], MG ol I F R By, st
Z B, DR _E R AR T A A B B A R E AR A T

oGS T AR ¥ ( Measuring the Discount for Lack of Marketability for
Noncontrolling, Nonmarketable Ownership Interests ) ' #] Valuation Advisors
Pre-1PO Study #f 7t., F£7 & 1 B PFAl Aol ()4 i S 61 HUEZR T IR0, F AR IR
PEAS R B IS 1 2B 37.85%

9) FERAGE B
JITTE P2 DU T AR A T2 2 AN 2 =] F R A e PR 57 2 = B R A0

M2 8 R B RIBUR], a2 Al 2 B P AR AL

H T 0T S A B B 2R 44TV 22 D BB 2R BT AN 247 B R 2 DR X 4% L
T 5 R AR AL 2R OB R B PRI [RIAE LU A5 ) AS BAT 42 IR AR IBEAR
FLEAEAE— DAY, [z, ANEA RPN BALRIME S R L i) B A i i
BRI B AR EEAAAE — DT S8 AR 425 1l 3 10 P 8 2 TR) R A L N
T 47 ) A A D P ) A B Al A s R D P I I R AR A S
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fiti ERFrIn. BARA RN
bR =1—1 (1+#EHEMN 2

Mergerstat M 1981 4146, BEAE AT AR A 5 R A Ath ] 2 A0 3 X1 ALl I
T 2251504 s Mergerstat R4 11737 E/DBURAE 55 (1) PIE ECER A5 5 # HlAL S Bm
I S5 ) PIE LU 2R A5 B 22 S SRk 4 i 1 il A

T ARV X G Airwork (1% 25 A BB 8L, ARG T AT B B 7T A =11
BRAET = B A EHBGGE M . MRS Mergerstat/Shannon Pratt’s Control Premium
Study WFFELEIE, ARPHALR A & A A3 B AL T 2(E 31.90% 1% i
B AN o

10) JELEEF". WMART VRS

AU VA IR A B2 T B8 AR Nl AR 587 - R VA SR ME H 5 Airwork
W T <g 5% T 55 <04 456.65 38T 220, DU SE )R MK E S PR 4E, ARk
AT IR Airwork % A% 537 9 456.65 J3 3T U =2 .

BWEVAEEAEH, Airwork LR E M B~ 1,502.87 JTHih~on, JE4LE
P61 {5 548.51 JI#Ii =2ot, R4 E BT IR E FU6US FFAUN 954.36 T
i

3

11 173V 5 50T e i

VA A R 4R B SR

BV A3 R 2R 4 AR RS = Al B8 — L 50— 2 SO A
%) x A—BDTEMEINZ) x L+ RGN +IEEE N RS
ft

BRI, SR L7 A ) RO O FE SR . SR Z I RS R BT
B R IR AR e MBS VP A 31,750.94 FT T 24 7. 6P (454 1R T At
AR PR R VA8 00 OB, 158 58 T A PEBR 601 VA0t R0 (O
U, BTSRRI %
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AL TR AT

s HH EV/EBITDA

1 HePPAl AL A0 L 2R U 8.30
2 WPEAl B B2 H 6,905.69
3 PO A AR R REME 3=1x 57,317.24
4 Bl Al BT A7 47 f5 20,295.45
5 BB A 2t 0.00
6 ST VEST I Z 37.85%
7 FERIBCR A 31.90%
o | HRELMEER BRI
9 TR B 456.65
10 ELE ™ (D A 954.36
1 B PPAG BAAT B AR 23RS E (V) 11=8+9+10 31,759.94

7E: Airwork [f] EBITDA & 2017 4E ¥ 4 & i+ 115

FEAAR B PR 7S BB BT 3R 2% A 2Rt b, SR T A v PAG I Airwork FJBZR
AESRER AN 31,759.94 J3 BTV =TT

(F) PHAEERAE AT

AR PEAL 1 R W 2 VEAE N PEAG X R PEAL A58, W AR VE VEAG JE Y
Airwork 7R &R VAL 45 5N 31,179.02 Ji¥vE 2400, IEMRIRAEIEEH
IS A5 FRHT P 2 76 St 4 N B VAR 100 S8 6 2 76=454.56 st AR, PHANEST SN
N 141,727.37 J376. Airwork i R4 B s U (B A T3 9 J8 T BEA 7] R
()75 9¢ 7= 61,638.46 Jjyt, ME{HAIA 80,088.91 Jiyt, HE{EHZ N 130.00%. H{E i
4 Hrin F -

1. HLBAAUAEAL S

L ZERKRE, Airwork T2 N YE X ZE4H 73 SRR 44 5T 51 B T HL
BER. RS AR 2017 SR X RAETHLARE ), KM
X = E R ETHHURL B 2 7] K FL AL STHLRARIAR S Airwork 3 L AR -
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2016-2017FE T AKX T EEHAYNEEIZEFHIANE

40

Z 1 § | 6 5 5

10 lI II mh b 0d Lioedoid
0\

O i g & l
AR P T A A
A & & <3 A< A B
& % R R

m2016%F m20174

Bk Us: AT (2017 42 ARHIX B H BT HLBA R 5 )

M BT, ARZE VPG H Airwork HA BLTFHLA T 42 42, HLBAIIAREAE
PR b [X 3 5 7 P LA BB TE A Ay o B A M DX PR A 9 Bl KT A W
Thy @A H &R, R BT T T RIFLET K, Hodh XU
.y AR WA AT A B R BT AR I R AR T R A A S
"1 T SRR . B IALBAARAL Airwork HL &R 2 ERILH, A
e [EI A 2 K% PR B IR 55, AR T Ik Airwork 5% I iU % Fa e
METERR.

2. EBRMERE

Airwork BRI AR S, FFE T E i ARRNIE E NG . HEAR
WEFHEH, Airwork 7EHT PG 22 5 EE IS M, FERART., £E, N
K TR BERIYE BT 1 53 SR, ol 25 X 265 LATHRHT L X 4 p, 78 26 K
BRI FEPHANSEIN o i 38 A0 A BRI 73 SCHLAE - Alrwork 15 DLBRE R L 1 25
M —FHRRKER, IFRA R AT WA AT R S BB MR ERS .

R, Airwork U3 T 55 A FRME A I RMAE TR, A4 Bt =2 Rl
JRIMURE I 119 FiE R 141 MEILETS . 145 E4EEHUAIETS . 146 &
B HUBAE P, SEEBGIT S B H . KM 2 &R Uk 1 145 #4E(s
BURIVFITAE, FAERAURMA I 145 S4B HUE . BEIEBL%.,
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BT S A BRI E B I 2 A 58 & I BE PR, Airwork 14 BRAEE 2547
RICHIE TR B Rl Airwork ) ELHLRL T2 P i A BOHr b X . JEI . BRI AR
LY, T BEHLAR 552 0 ) = A T ROCRIE . Bt s, EIR=L B R AIK
HE P

3. REEIRE

TIN5 K TARE4ERZ S /A 2 AR 55 R, Airwork £
T8 B H TGN BA EERGEF T I IR 2 5 NI o

FELHLE S BER, Airwork E RTHHA 20 22 737 KHLS 5 L9 757 &
WL o 38K IA AR ORI T 78 =2 0 X 1) BRI Wi AT b & 2 S i A A 2z
K%, Airwork FA#E 7 ERIZEAIAE F BE. Airwork FIBHLIRS BT
M. ACMI FLGT DL BHUIR S =t s, RIS SR A e e 4. BRAFAE B
b ) DR B S AR HR AR PR T 2 i 5% DA 4 7 35 /2 %5 1 I 22 AL i oK

FEETHHLE SRR, Airwork 7] AFE 0 A3 & 1Tk ek, W RB AR
il R SR S R E R R AT R . B A IRALFR R E
Airwork 5 N HE I L AL RIS 45 FLAR A . BCEE &5 —ulia “SHL”
MR%5. BT, 58K TRE4EE R I8 Airwork T] LAFE 2 R HE & P 75 SR B AL
ArEfIL R, EREREIN A% IR A SRS . TEIFLEE . HLIAYED . ATk
Yefz. ABIEAE BB S B I A IR S5

4, BEBEARMS

Airwork 7EETHIL MRO S A += & R 4E B 2 I AR R I EOR S ), R
1597 — 25N E bR R EENUAE CEFEFTE 2 RAUR . SEEBBHT R B
iz a)m. MIERNR. BBRUS. B LA ERUR S e /R RIS
WK I EASHURE TS ), A3 AT DATE A 3RO 23 b X S 4k B AL A T A S AR
IR .

Airwork & /b Bl ok [R] i BAT 8 Je A5 /R A B LT HHLAEE DA BB =
FIaE R, HETIHL LR BORAAR AN R & A TAT Mk et K. A
Al » Airwork 1FA7 I 4ERS D 55 B 5 A 1 8 JE 35 /R YERZ IR 55 DV IE CREERIUN Z0
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BRI EL T4 R 25 O VGIE. (R BRECE R AT #E4T BK-117. AS 350/355 )& 4H
PEAEAE) . e TR 1M G AIE ORI SO BRI 22 4 R 4EAE AL
R AN 36 [ R A 2 S i R A MU 92 07, HL 5 2 JB /R BA K 1) BK117-850
REHLTHEALE O HAF A BR R B4 E 2 5 A RAAAEE

Airwork A % R FIE WU F A T RS IR %5, 3525 % B THHL BK117,
AS350. AS355. EC120. EC130. EC145. Bell206. Bell222. Bell427 /% MD500,
HFEEE TERTFR LTS101 Kshil. % Allison 250 KL, 2 JeF5 /K TPE
331 REMMLIIZ O YEBECERE T, A, Airwork FI4EMEIRSS LA E B 5
IR SN G B2, A8 F R0 2078 J8 6 K UIE P A R R N 7% 7 R4
B HWEEMEH.

FEFETHIL MRO U ) 5 KRR, ik Airwork 78 [T 75 4E12 53 J5AH X 5 Gk
(R R T 37 H % e 1 38 L 3

5. KEIZE LS

Airwork 7EBHTHE X T2 PR AT W B A5 2 A Y 55 5 [R) A R 5 1 £k
. KEFERZEREMRIFRIRS SN, Airwork 53R, 4E2 Tiafiad.
Freightways A1 PG = MEIECSE KB 5T 25 7 B 5T 1 A€ R AT I A MRk i) -& 1 5%
#, Airwork 5 Bk R8T T AL ERKIAE 2, Hd 5E95% F A 1R
IR KX 15 4E.

BB E T BT RIS IS, STz Bk iR E b
A SR T 50 [ B 2 B2 IR 5 (R 7 3Kk o R A I T 3 5N Alirwork ZE 25 47)
AT Z ER RIS E R M IAL, KA Airwork 488240 & IRHLRLSE & P
SRIUHT R 55 R AL JI ORI

Zi LRk, Airwork AR AL (B IPA 25 R 2 WL e 7 Alirwork AL T 37
PrE, HPPAEIE 2 S
(7)) FeRl ST A

1. 7EXF Airwork AR 43R s B PEAL 3T XS Airwork $2 451
PPN G FAH 2 55 7= VR AU POk 2 HoRIF AT T L B A LG, AR R BLPRAS X
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GORIAH DG B 7= P BUE B R RIS Ol SR A0 SR~ s, Ak, ek
BUE TR E Airwork B TTAE, 3 oAl I STAE 20 Airwork S 4L B 24 22
MOETSe, BE P Al R A5 AN BE AR P fil Xof SRR 2 5 72 90 U (R ff A A0
UE o & R VP Al ST AN BB 557 (M BT A AL, B AT IR B 77 1) A B AE 38 23 B
i, AT B VAL 4510 R Airwork JBE 2R ARG AN E VAl 25 18 2 52 B 2

Airwork =B 570y 25 J [ 2 WYL 42 ZEETHHL, RIS S AMERIT R
AR PUR AR, ARIE I RN,  WHLE S IC M BUR I EAN X (L
P BRI RN BORL, o DR KL A5 DL 108 B L BORE . BaAME I I i A% S
Airwork WHLBE P HERIGE R AEAEICIEM TR, IFaw 78R (LB ™ 1
FHIFARVRA A Gy I, AR Airwork )AL B AEEAUE BEOIE S 000, A
RN EN NN EL S R

2. BEVALEAEH, Airwork FE7E LN R FEHEAT . X AME AR AN B 77 fL 5 25
HI, WREX A FE PR AR, (PR AR I X DA T R
(1) HELHP=F I

Airwork Je LR 13 5 4 s brdas il 1A 7 5 2 SLARA T IR I R 4R
ATZAT R DY A [, LAA R 295 10 A 152 95 NI B SR TR 02 7= A BCR R R
AN, NARPIPSRAE FTUT 6 FhAS RS AL SR E LR o 4802 PP BE
H, iZRHARAF T, fSARRERER S804 [ b 240 B A 75 1 0
LI

1D fEFAEN

F? AP BEEX XL | FHE=nEX | A GrEA
g | BEOER | Tap | BPRR | Gieo | oimmza | sEm
1 Facility A 89.60 1,959.76 2,024.68
2 Facility B 1,600.00 1,000.00 3,221.30
Airwork. K F I
3 | AFOAircraft | Bt # 4R | Facility C 1,000.00 1,388.31
(NZ) Limited | 47
4 Facility D 8,863.28 12,304.98
5 Facility E 1,350.00 1,350.00

1-1-372




6 Facility F - - -
&t 20,289.27
2) AR5~ 15 -
P A NAFR IR A E
1 AFO Aircraft (NZ) Limited Boeing737 ¥4l 18 ¢
2 AFO Aircraft (NZ) Limited CFM56-3 5| % 48 &
3 Heli Holidngs Limited BK117 EFHL 36 42
4 Heli Holdings Pty Limited AS350Super D2 E.F+#HL 15
5 AFO Aircraft (AUS) Pty Limited Boeing737 k4l 1%
6 AFO Aircraft (AUS) Pty Limited CFM56-3 5% 26
7 Airwork (NZ) Limited BK117 EFH#HL 34

(2) HHLR=HI

Airwork X

FAE Mk Allway [7] ANZ Bank New Zealand Limited & A\ € o

>NH &=

PRI R . BBV RMEH, M RFETUT, Alway &4 %50
3,270,947.00 £ (4387822 7C 4,541,089.82 1), IR LL A\ FLE (R4
i, Airwork N (R R 440K 1,635,473.50 27T (& #6227 2,270,544.91

TG ) o
(3) B FEE I
MBEmER
T A S bt CEHBER) FHFEIR
Hire Frankton Tex Smith Lane, 4780.94 IERAR IR HRHE
Limited Queenstown o A IR S5 2020.12.31
MG, =
oo v | T IBEIAT AL
Airfield 495 The west side of Y 1.646.88 Eﬁzi BN,
Limited Airwork | Ardmore IWS Hangar e Pi‘é;%ﬁﬁ /T;t R G fifE Box
(NZ) = Airwork AR
Limited SE S5 R
%51,631 (X4
Ardmore Airport 487 Airfield Road 7 2065 SR ﬂﬁ’fﬂf?%ﬁ' HRIHE
Limited Ardmore Airport H 241.8 Al B A 2044.10.31
P 2070 Hufe i | MISEFHIR -
1,371.8)
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HFER .
AT AMTT FA & Hhht CEHER) & FHGRHA PR
o _ Part Level 4, 32-34 . e IED
EOQ Limited Airwork Mahuhu Crescent, %] 2,432.64 TAE
2024.12.31
Parnell
Bernafon Lot 4, 629 Nudgee BROHE
I é\ AN
Australia Pty Ltd Road #13,907.30 & 2018.9.30
HHL,  ACMI I
8 Acacia Street o AR B
’ _ g 7 R
Toll Brisbane Airport WS JE Wi, ACMI A
X% 2022.5.31
Airwork Building 5 of
Adelaide Airport ) Certificate of Title AROHE
o N
Limited o Z':agt?(t)ns Volume 6137 Folio | -0 1:092.54 HRE 2018.10.2
P iy 606, Adelaide Airport
HN—HAUHM
Two adjacent in e AT, FE
Adelaide Airport Building 5 and 1 in ] (217, HigNE%, ARE
Limited General Staff Carpark, ’ FEEE T, W
Adelaide Airport TR A 2 X)
Airwork &5 774
HRFZM
Auckland Hangar 5, 5 Hape WHAEE | HRONE
International . ’ %) 43,107.3 o .
) . Drive, Mangere [] 2022.10.25
Airport Limited Airwork
Fixed A FERDPA
: Wb & IRIEIEZ
Auckland Wing Ground Lease, Hangar 1k, TRATEE L
- - - y »}-L Y ’
Ali?tirrr:alfli?iatléd Limited 1. Auckland Airport 25,847.38 KL SELC I, Ro
P X Airwork 7= A4 sz
J R
Suite 4, Open Area 38,
Helibip Wonderboom Airport, b
Exup Trust (Pty) Pretoria (Top Floor — 1,259.38 INAZE ARE
> 7 . . 2018.9.30
Limited East wing of office
building)
Claudia Cecilia Air Crane Ek))liilgiunegrt(()ell\gzcifirg
. : i
Angelo Aguilera | = p o Sirari, Calle Los 154 775K IMAE HRIE
and Juan Carlos 2018.10.30
SR.L Claveles, Santa Cruz
Prado Velasco . -
de la Sierra, Bolivia

ARUAEWCRRIE VPGS, 7% 18 LI A 57 S5 1000 PEAk 45 SR A 52
WOPAh AR, BUEVPGREAER, BR EIRFEISL, AL A B
JEAR S RAMEGR S RIRIA . ERIV 55 K U 55 B0 F 000 A A B 00

3. HI TR 2 B R E TSR B e AR T, S22 oA PR
AR UATAS SO 345 T Hr i 22 Ardmore JEHU B LT T 9UIA#% 5L, [FIIS
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HUAS A% S T RIS KA P2 ORI &[RRI & 22 25 KL AR (0 K AT i SR A e {4
FEERL, BT RNUR (CAANZ) . BRI iR (CASA). KR
TR (EASA) MEEPIRH T EHE (FAA) EMBEAW T 32 WHLE ™~
(R R, DLRGE T Airfleets 913k 25 18 4476 FH ] e 38 RALIK I st e
AH BT AT IC SR PR, IR 7 BEAMERIT B i i R IR A iRy . %58,
% 1 42 AS355 F1 BE TG A iz E CHrmsh, Airwork ) LB AR
DLRGF, WILATH R4 T

AUVl R BT PG T AR 2 KL BE 7 A2 PP AS SR HE H I A HEoR S HOoRE g
ARG, I e EAL AR E Airwork H2 4L 14 K HE R BRI AIZ AT 10 5% /2 8K
ARIETHE T, 38 S 8 % SEAR OC BERHR 1 KA

4, AVEAl G5 FORARIE A UCPIAT H AL DASR R mh 38 s BB e i 32 i 7 1)
AR A ER A g B T3 0 35047 25 RERF IR I Z 53 77 3R] REE IR s/ A% H
RN P ANME I FE IR, RF R A T R AR LGB A B R AL E
ANTT GRS M IR o ARG IR © 2% RE TSI 1 PR 200 AR RAMEL 52
M o

5. AUBAR iR O E AL, ST vPAh i DU (R SERRIG BLAE 1 o
TRV ITA N L 2 S BRI BE, A B PN IR AR . X R B2 T Al
JTEAT B AL TSR 26 o HARRA TN A AR B AR BORARALI , BT
DA TR AN 7R H H - A9 2 AR ) e T4 3 Hh AN ) B 7 DR A 4518 1 AT

6+ VAL R To oAl AN 57 VAl BB N Al A SR A Sk
TAAT AT AVEN BB, SRS BUIE. 2 EIESIESE BOR A & 1) &%
Ve, SEEME. AR DT

7 AUV X Al BT AT BEAF £E R ELAM R Wi PP A5G 4518 IO 00, AE 2k
AT B VP Ak IR 0P A B AR AR 5 158 B T 1Al AR e ok 28 56— AN BE SR A8
HITE LS, PGB A T PG T A R I AR DG 514
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(6) PPEEMER ZEAREHEE B ERRUER

H I EAE H B2 ARG BEE H, TEIEWEHTUR L.

O\) g4 Airwork FrbiTdb R RES THRFERTR. EFERITHE

MEBZE P RS, #FeftmRda AP E O B £t 50 7T se i

1. Airwork B XL FI

B JIHETPE AT
o 2023 4
e | BE | 20164 | 20174 | 20184F | 20194 | 20204F | 20214 | 2022 4 .
pavys
BEHLAL | g 8,713.25 | 9,429.44 | 11,097.85 | 13,265.24 | 15,085.04 | 15,676.11 | 16,089.12 | 16,089.12
B iz
AR
g | KR 8.22% | 17.69% | 1953% | 13.72% 3.92% 2.63% 0.00%
RN TSN 3,380.24 | 2,298.38 | 2,601.66 | 2,924.26 | 3,243.91| 3590.69| 3,889.91| 3,889.91
B
BEN | e -32.01% 13.20% 12.40% 10.93% 10.69% 8.33% 0.00%
77
BEIL | g 444052 | 4,071.37 | 4,080.09 | 4,308.29 | 4,539.35| 4,771.18 | 5,003.99 | 5,003.99
MRO
W% KR -8.31% 0.21% 5.59% 5.36% 5.11% 4.88% 0.00%
W | 16,534.01 | 15,799.19 | 17,779.59 | 20,497.78 | 22,868.30 | 24,037.97 | 24,983.02 | 24,983.02
it
BEKER -4.44% | 1253% | 15.29% | 11.56% 5.11% 3.93% 0.00%
FR¥E Airwork #15 #H-5 T AN AE 0, Te LA 55 iz 8k 55 I | Bl i

L fE 2016 4EJF.2017 £ 5 2018 4E 1-3 A 4 5Hilik F 52.70%..59.68% 41 62.51% .
2017 4FFERALRLEE iz Bk IR N 2016 4F K 8.220%, - % & SeMLIE
2017 S AN L. Airwork BRI S5 ia B 5532507 1 K& FE,
%P RRBONREE , BB ARKHTIG ) 4 325 757 KHUNT 2 238 737 YA
iz, AFKEHE K. WRYE Airwork $RAEIE BZIRE, FLHLALEE iz
BV S FE 2018 4E 1-6 A SZHIN 4,704.2 Ji#ii 20, CE R AEFMIRR
42.39%, NZRSEELk RO EAR .

2017 1 Airwork FIE A S5 2016 £ A Fr R Hrb, BEIFYLALE
Fas BN S i TR & P R 3 Bl 55 TR, ERARHE RS:4), S8
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Airwork f£ 2016 4 10 H % 2017 AR EANLAE T IH BRES, & E Tt
WU B IS BN S RN il A TIRFEE PG 2R, il 2 R BT NLIE S
Tl A Z ek i K, Airwork H 2016 SERE AR F 3% 20 P 45 134T T
VAEE, BN 2017 G AT N EIRERK BTN, Airwork HEHEHT T E85
BOGENBE TR BT R MR LA S Ahod A s S A . T
ZER o ELTEHUE 2 IS0 BT R DA A A Vit i 5% FH 3%, AENLE A
AR FCENIEB % P 1R 250 DL R B i 82 55 77 T ¥ 5 90 % 7 1A
TORAFAER K E R, DRtk Airwork 75 225t J5 A B TFHLIEE T el sl b TR RE . 930
BT SE S T 0 TR A 4uE3 A T AR A, 5 AR W TR
YEANY 55 1N ORI DO AMEAE SO T H N T 6 N R IH 58 2017 4
HIETHHL MRO V25O NI 14 % 8.31%.

MG Airwork 2L E L EIRE, BEANME LZE % EFHL MRO L
FUWNAE 2018 FAR BB RS . 2018 4F 1-6 H, Airwork FIE NI KigE
5% BFHHL MRO K557 B SEBRUSON 1,281.5 J8i v =26 1,804.2 J5 vt == Jt,
CB A E RSN 49.26%. 44.22%, \v&i5e it BN REF. MAh, ®E
VPAEEMEH, Airwork JE45 42 ZEETHHL, Hhd 36 ZLC T M A I, FR 6

EEHMYCAERARS, A HBHER LA, KRR R, B
A 25 S A A IO B 7T RE MK

2+ W RS IPAY o E MW\ TR B BT SEBL R
(D ATk R s

TN GT Sz gk 55 e AT sk A e A 3

5288 TR A FRA T NS R A TR, i 2 Ia il B s Rl AR g
J&. MR IATA (EFRTsiiihes) KA A Bk S B2 2 s SR, 2017
FEABN S RIE TR RIS A B8 FHIEK 9.0%, 5 2016 FH K%
(3.6%) MK T Pl . HEN 2018 4F, £FR1 AN s R (i1t
B B ED [FHEK 8.00%, ftizic ;) Gzl Ffiailia Bt E) [F g
K 4.2%; 2 H LiR$aFr 3 7iE K 6.8%F1 5.6%. 4=BRTA &) Rralomshil K HEsh i
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‘ﬁ

VTR, FRIGRKIESE 19 A2 0, A bos Al i A
ML ST BN R -

2012-2018F £ iz h AR

60.00 5% 52.80 54.00 <450 $9.20
18.50 19,50 513 $2.30 47.50
S0.00
40.00
30,00
20,00
10.00
2012 2013 2014 2015 2017F 2018F
nEYESE (ERE) mEERA (HZEm)

kIR IATA (EErfissisthe)

oAk, FEER S T, 2017 4 2036 ELFRI S RIS T I G R 4.2%
FIFEAIE K BRITIEHLRA I KALECE S A 2016 4511 3,620 ZR4E N ZE 2036 41
6,060 22, IKFKXF] 67.40%, KRAEBRMZ FHEIT AT Fr el K

2) BEIHHUE ST i & W55 Frabar b Kk Feas 3

A A e R R A3 25 7, A A BRI 25 3 L o A R 3tk
£, BEFHUE R S e B S 3, TR0 A 8 AT 2 72 b 1 2 5 4%
e ARMEE A AT ERLE RS (GAMADY f%dE, 2017 E4RRiEH T8 O
it 446,000 4, % 2016 AFEFEAKIEK: 7.21%. £F X ISR, WAHL X AR ET L #E
BB A T o 2017 A AR MV AR DI F A 2 2 R BRASAT & o5 EE A 2016 4R 1)
31.1% LT+ % 2017 41 37.4%, $EKFRIE ] 20.26%: (£ E LT M, 1%H1X 2017
R BTSSRI $) 4,086 42, IRk RFRR eI K . TR IX R H
BFHB G KAB ST -
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T AR EFNBEE KT

5,000 . 3.00%
4,500 7.00%%
4,000
G500 %%
3,500
3,000 5.00%
2,500 4.00%%
2,000 3.00%p
1,500
2.00%p
1,000
500 1.00%4
- 0.00%
2013 2014 2015 2017 2018F
T (BE) e

BHERIE: GAMA (2017 EZ#RE) « WHINE (2017 4K R BETHHLBA RS )

HEAh, KRR G e, WK H X R B B FHHLEA AR A 2016 4 (1
190 Z¢ EJF%E) 2017 4F ) 230 48, MK FIAH] 21.1% AR LA R HIXCHEATI IR R
FEAERZDF 51 AL o Bl BORHES) S ONTE B /KPR T, 8 A2 =l
FEP R X H B, T Zab X 0 R A B AP GG i 3 708 OR3P R K 55

3) EIHL MRO V55 it A ATl A e 2545

B A ERHLBABAS I 3K, 12 MRO ATk i/ sREa S35k, YR
Ziki (Oliver Wyman) fI4tiH4dE, 2017 FEABRNT A 4615 1T L) 756 12
FEI0, WA 10 FRIRMUTS BT E S EHEKE Ty 3.8%, 2027 Kk
F) 1,002 12 70: MR IATA (HERT e 78 2017 AT B Ak g 2

(Maintenance Cost Conference 2017) AATIE#E, 2016 443k T 4E& M
54 676 {23570, Wil T 2026 ik 1,000 1€ 70, SEFEHMKEN 4.1%.

Horb, Bt A ERALBA B3 K X 380 A0 [m) LA I O 32 (1) R e FR 2 BR AR e A, TF
O H X R 2B 442 S BRI ms i K . PR AR (Oliver Wyman) il ,
MR X AR S GRS S AE I KRR B 4.4%; L IX fi s 4812
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S PE AR IA ] 10.1%, TESTHEKET 160%. 2027 &, PR HL X A
e [ AT 25 4548 52 K5 b S DXORI 1 b X R A R3S, S0 K 3 RN b [ oy 4= BR
i 2 EAE P2 b DTk FURON o5 BRI B2 30%.

20172027 E S RE XS BB X HIRE

25 12.00%
10.00%%
8.00%
6.00%
4.00%
2.00%

0.00%

BikyR: L% (Oliver Wyman)

(2) Mg TEHE )

1 WgEsE

ORIV e 9

HAr, 2ERHIA T M AL . Telies . S4B AR % =2
FEN— KIS R BRI E R NS, Hodh KE 0 AR Is E i # 2 i s A )
TS 5, A4S KPEVERT 2 A F) (West Atlantic Aircraft Management). DHL i %
A@] (DHL Aviation) %%, tR¥E Cargo Facts Siit %, #(%£ 2016 %29 H, &

FK 104 F WAL IZE B, 7T 10 ZONLBARUAE A F 5 ik 2] 45.67%, J5 94
ZAN Y 54.33%, BINUMLGE I/ BB E & rE R, AW T
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BE2016FIA £ RBHNERZEFTVBARE (B : )

72, 12%

53, 9%

540 R
203 \ —24, 4%
19, 3%
16, 3%

T 14, 3%
\_14, 2% o

32, 6%

0,
12, 205 13:2%
= GECAS = Cargo Aircraft Managent = West Atlantic Aircraft Management
Boeing Capital = Boeing Aircraft Holding = Barday Mercantile Business Finance
® Ajrcastle 8 DHL Aviation(Netherlands) ® DAF Capital

= Largus Aviation  Ei
BEkIF: Cargo Facts
2) RHETHLT 554 )R

PR X BRI BT T 37 1) 3 A B 7 A 4 AR RS 2 7 L Alirwork
i B AE L RRTI A F SR Z5E (2017 ARNEACHLIX R BB 2 )
FI%chE, Airwork (9 ELTHHLBUIEAE T AR IX AT HEZ BT A1, %30 [X 32 2 B THHLAH
s s RN AR 4 R s

2016-2017EE T K T EE HYFHEIZE F AR

g 34.34% 40.00%
7 35.00%%
60 30.00%
% 218 25.00%
10 20.00%
30 59% 738% T07% 657% s e oo
20 e LA e 5 05% 3.03%  733% oy L 10005
20 I I 200% 200% 10.00°
0 0.5
% S ) e A 15 fes i
& & & F P F S F K
& 8 % W 2 % 3 R o Rl
i i & R e %) e
P & AR W, A
L2 B

— 101w 20lTE e UTERBEEST
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BRI WAL (2017 SRR HX B BT LA SR &5 )

M BRI, 2017 4 Airwork H A EAHLE T 42 28, HLBARUBLAE A HE X
FEZE R P HABORTES ST o B T X A 2K PR W L e
Ak HiE s, BT T &R FETH g, Horh SRR . FEat
it T AT AL B A BT Bk 8B A R AR TR SR A SEER T e 3
PR . BN IINLBA R (S Airwork H A& FIUBAL 275 1L, B REJI RN
LR REFRMKIAMRS, BRI TR Airwork 5% P RS E R 1A 1EX
E

3) MUY N1 R

itz EES 5EA MG W (OEM). iz aw it/E MRO
J R LKA SR =77 MRO | R . AEETIHL MRO 17, 22D B S k55
HR L A3 P SR 55 P Lo, B rp ) B P SO 55 Hh e o 4 2 A . AR
AR (2017 SRR X s AR 5 ) geit, WA ZE T
MRO J 7 AT SR BLAE A2 AR 55 LA IS Lt

MRO
R 55

z2x
HIHHL

DR
HIHHL

REMNE
HIHHL

g
HIHHL

[iE R RS
HIHHL

% i
HIHHL

)1V
HIHHL

A H MR 2
# (Aero Asahi
Corp.)

\/

\/

\/

\/

\/

P
(AirAsia Group
Berhad)

TERETL

R
(Hawker Pacific
Aerospace )

N
(Heliflite Inc)

JAMCO (JAMCO
CORPORATION)

o H A
(Nakanihon Air
Service Co.,Ltd.)
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MRO ZE | R | XEHZ | XE | BRAEGE | PrE | )DF
i ] HIHHL | EFMHL | EFHNL | BEFHHL | EFMHL | BEFHHL | BEFHL

PHAHT A v v

Hr 9% (Subaru

_ v v
Corporation)
Ul Helicopter (UI
Helicopter Co., \/ V \
Ltd.)
Airwork \ \ \ \

Airwork j& S B E AN E JeTF /R E TR AR S H 0y, FH DI 2R
= RN N DUR . FEE AV MRO fR%%, & W KH X /DA RElR
%) 2 K EFALEEAT KRB E TP MRO | 7, A& E R 15 L ih .

(2) WimFER

1) BEHLALEE Mdz g k5%

FEAERTT A0S e (37%) ML RHLIX, 2017 4F 12 A i iRie &
ROGZIRTUEmiA HibED ALK 5.6%, i27/) GEIEnTH fiamiA Bit5D
WA 2.2%; 2017 FEAFIRIEFH R G 2016 FEH LK 7.8%, iz /13K 1.3%; 2018
1 ARIBTEREK 7.7%, E)136K 2.2%. #E IATA (EiaiaEiithe) o
Hr, 2017 42 A KM ZS BRI 117 3% D 5 2 20 IR 32 B2 AR 1 DX 32 2 1 1 ) o [ A
A 52 B BRI 22 57 5 75 [ 356 2 e R A fi R R ISl HE 1 75 SRR 1Y Ky
o RN, B)MEE LT Ig TR My ok, 8 H DT ARHIX AT s i g
PIBEARIR, TSR TUAR X 1 ST 57 st B4 BRI e 23 1]

2) EFHHUGT KIZENL 55

bt & B R HE S S YN TR AT AN B T, 38 FH A 2 7 Ml £ SR 3 X i
B, AR R A B LR GE T A U R R P ARG KB 3 o ARYE R i G T
P, PR H X FHL BT ELFHHLEA R A 2016 4F (1) 190 42 [ F+ 2 2017 4711 230 48, 3
KRIEH) 21.1%. MiARHE 2 P& A T AERER, 76 B FHYLAUE AL A AL S 7 =0
ZRH, RG24 A% RZEMMTT, 5K WHLL 50% 18 F AL 575 X B AL ARH
SR MM TR PR, BEFHUTIALSE GRS E M TSR A%
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TR R R 5
3) HIHL MRO %%

FEEFANAEE T, W& BBy 5K, BN MRO A0
(K15 28 T st — 2419, BN T i as sk D2t — 29K, Lol
B FHL MRO JR 55 A bR 3ok BRI AL - AR4E PR BRFHE (Technavio) &AR 1 (42
EREJHETHIL MRO Tkt 2016-2020), 43R ETHHL4EBAT L 7 7 A A
2016 4% 2020 F TR A KFKILF] 3.93%, 5RERMT T YEE 1737 11 KM
TRHEA RS —H.

AR S AT 2 H L (0 €2017 SEAE ARHE DXL 28 BE At Bt 1 757 ), AEME A IX o,
Airwork =BV 55 i AE R A I 558 04 == 1 BT HL4EB e 0 A0 TR BeIRES
TEASK VT A RR PR AR RRSE . B H AT ER E TR S MRO &
Tt B R AT P01, (E B A A1 2 e g R R TORE P A 2 7 L BN i A R B,
[ BT LT 4 B 5K, IS 25 =7 4E B4k 3 2 545 BT HL4E 12
ok gs, BE— DR AT BT I 2 34

3. EFERITRMERE e
(1) BRHUEET Sz g k55

D BT LI

BEAGEMEH, Airwork 356 20 480 737 ®HL (Horb 1 38 IEFE o2 )
F5 Bk 757 kML (L 1 A4 Tk, frofcked), cafA
BE RS 19 By 737 KL, B4, Airwork T 2018 4 HES HHIWE T 2
BRI SE R E 737 KL, FTRAE T D A PEAIRUE H S AL A
FA RGN FE:

. o 2018 3 H 31 H .

e | KA RS | BidkhE S F AR &/iE
1 e H® | PE 737-400 B-24*** %F D
2 g ¥ | P 737-400 B-24*** %D
3 SER | P 737-400 B-25*** %5 D
4 e |y 737-400 B-29%** %)/ D
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L 201843 A 31 H o
Fe | KA MzERES | BidkhE S H AR &
5 [E® | P 737-400 B-24*** 1 C
6 e #® | P 737-400 B-25%*** bt A B
7 B3 | i 737-400 B-28*** %P C
8 [E# | P 737-400 B-28*** %P C
9 e # | P 737-400 | B-24*** %Q
10 | FwE#E | P 737-300 B-23%** %R
11 | BEBE®R | PE 737-300 B-23*** %P R
12 | BE®R | PE 737-400 B-24*** %/ B
13 | WE®R | PE 737-400 B-24*** %/ B
14 | [ | P 737-400 B-24*** =B
15 | BEBER | PE 737-400 B-24*** =P A
16 | BEE®R | PE 737-400 B-24*** A
17 | [E®R | e 737-400 B-24*** =P A
18 | [ME® | W 737-300 B-24*** =P A
19 | MR | e 737-400 B-25%** =P A
20 | [EER | BE 737-300 B-23*** KPE
e | e . H AT 224
21 E i 757-200 B-25%** B —
22 ER | PHE 757-200 B-25%*** &S H @gﬁ%%
M
23 | ME#E | P 757-200 B-24%** 15
24 | [EE®E | JEH 757-200 B-25%** e
v A A B A )
25 | BEHE | P 757-200 B-25%** &S Eiﬁ[ﬁigﬁ
PETE =
26 | [EER | P 737-4MO | B-29%** - VF fri 2 H
B
27 | [Em® | B 737-4MO | B-29*** - 1;?%@ A ja

MR Airwork SEfEIBUEL, Airwork NIZE BN 22 38, AT 4 ZpH
757 WS 1 s 737 KHLIEERIELE T RIE D AT IR . EHEHBLLR,
Airwork =2+ O & FIALL) . HEZR P B R % IRs 4 /SRR 7L
BARIASE . R4 Airwork SRt ETHRIMET &R, 11 JiBkA 1 28 757
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KL T BSR4 FE BRI 2 ), ST 1 28 H AT IEAE Sk 1 737 WHLEEAE
FANHMEERE B.

R4 Airwork $RELHEHZHE, AT A EN 45 7E 2018 4F 1-6 A 5L
WO 4,704.2 JI#TPE 400, Coe A E IR 42.39%, P Sl sch
R,

) BBl e E Tk

A I, Airwork SR H 2% P IO BEE AL B F) 385 G T A 2 3R 7T
H1 T Airwork BEHLLGE S dz B 25 1 2% 2 50 KRBk, BR80T T KIS
2y, BRI Airwork 3 2% AR RS . B EMEONRE .. &4t
A 8 KA [FI 251 Airwork i i 15 IR HT 10 K& 2450 A, BARELAT

BAL: JIETTE AT

2016 4F 2017 4F 2018 4£ 1-3 A

IE & B % 7

WAEE | WG | BAEE | ANAE | A& | NS
BA 3,744.43 42.97% 3,697.64 39.21% 863.40 38.98%
%/ B 1,583.05 18.17% 1,627.22 17.26% 363.50 16.41%
%F D 873.74 10.03% 1,019,66 10.81% 324.17 14.64%
HE 367.46 4.22% 872.02 9.25% 215.59 9.73%
®PHC 1,021.82 11.73% 1,213.24 12.87% 208.78 9.43%
“FR 89.99 1.03% 309.64 3.28% 88.71 4.01%
BV 221.52 2.54% 266.36 2.82% 79.18 3.58%
%M Q 326.60 3.75% 309.91 3.29% 52.31 2.36%
it 7,748.09 |  94.44% 8,810.03 | 98.79% | 2,195.63 99.14%

Airwork Fig 8 Z K EEE FAE 2016 4E . 2017 4FE 5 2018 4E/¥ 1-3 A
SN RFFRRE 2055 SN EL 1 73 700 8 94.44% . 98.79%5 99.14%, 1K
NTTHRZE S . Airwork (1 B AU 5E Oz 8 A 1R £ 2 5-15 F I K G A 1R
PG P38 s 2 J) BRI Aok, W2k RAT 75 SR bR e, DRI E FiL
L PAT AN LR IR L= AR L N TR LU AR e o B S5 s kLI Nz
B, Airwork HLENIZ Tyt — B4R TE, IUBRLSIE AR B, 2018 4 B AR (1 Tt Use
NS BAT BUR AR B o
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(2) HIHHUEE Lizg k55

D HIHHHEF A

WEVPAEREEF, Aiwork JUIA 42 B ETHHL, &% BINETHE AR

ik WK
| ¥m | menne | Bk 2;%?;;; " o

1 | HIHIL BK117 10%* %W

2 | HIHL BK117 10%* %W

3 HIHL BK117 10%* =W

4 | BHIL BK117 70%* %X

5 | HIHL BK117 72%* %X
5 BTV == Ardmore

6 | EIHIL BK117 70%* SRV B, R R A
AR A
15 5T #7624 Ardmore

7 | EIHL BK117 72%* SR e, R R AR
AR A

8 | HIHHL AS350 24** “woY

9 | HIHIL BK117 72%* wPz

10 | HEFH#HL BK117 10%* =l

11 | EIHL BK117 10%* EIAN

12 | EIHL BK117 10%* AN

13 | HEIHL BK117 10%* %)X

14 | HIHL BK117 10%* w2

15 | EFHL AS355 50** 9N WEAHEE, AT

16 | HIHL AS355 52%* /111

17 | EFHHL AS355 51** %53

18 | HEIHIL AS350 13** %/

19 | HEIHL BK117 71 =I4

20 | HEFHHL AS355 51** %15

21 | HIL AS355 52** %53
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201843 A 31 H

FE | XK | RS | BiRE o E RS &
22 | HIML AS355 52%* %3
23 | HIML MD500 49%* LR
24 | HIML AS355 50** w6
25 | HIML BK117 10%* AL jﬁg}ﬂ%ﬁjﬁmz\
26 | HIL BK117 10%* ®I 2
27 | HIHL BK117 11%* %2
28 | ETHHL BK117 71x* %2
29 | HIML BK117 10%* =1L
30 | EIHL BK117 10%* =P L
31 | EFHHL BK117 72%* %L
32 | HIML BK117 72%* =1L
33 | HIML BK117 71> )6
T e AR, 2
34 | BHIHL BK117 10%* SR Fﬁi;ﬁ ﬂk/jia? B
&y Hodth, 7% fh
35 | HIL BK117 72%* FrAL 5% iﬁi;ﬁ ﬂk/jia? %
36 | HEFHL BK117 70%* ik Eﬁi;ﬁfﬁfﬁg
37 | HIL BK117 70%* wT
38 | HIL AS350 12%* %/
39 | HEIHL AS355 50%* =58
40 | HEIHL AS350 31** RN
41 | B BK117 72%* =59
42 | EIHL BK117 10%* %110

WA, Airwork (U6 6 28 ELFHILR AT RS 47, ELFHHLHLEA

FHZ A 85.71%. HRHE Airwork R4 BELZH L, 2018 & 1-6 H, Airwork FE

FHHLAL B
49.26%, .

Y
o

BEN S SR 1,281.5 JiEVE=E0, 58 BG4 S T e N i1
BOE RN B, Ah, HRHE Airwork FEEE TR AR SO, Airwork

ARARAG BT VG =Rk 7] AL 2 BRE T N 7 4 2880 BT HHLSE (LT 2%
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& AR SS, [FIRFRRYE Airwork 58 P IR SR BRNE R, A 1 REFHUEH
AR KR E 7, HA 3 BRETHUE M TS E R AT . FE Rk
Airwork B FHHL H A ZZ AT, Airwork A ST N 1 AT SZE 2 5

2) BN Mg B &5 1 fa et
@Airwork £ EEH N P BN E

WEME, B FZERTHATER LA RIFEMG. #R K%
P e, A B BB P LU B XS HLah PR SR v H AT I 8] RS S5 5
Rl F AT FR R 32T R AR, BT ML a3 i ) 28T R & 44,
PR AT I S S OB F AR — E sl .

HIR Airwork ITEFHIHIBUIEECR, & P a2 oo, BT B &
ML A RS RE S, Airwork BLR TARERIE MR R, 5% S AL
TRIMRIGFMEIERR. 7F Airwork BTHYLALEE iz B 5 MRT 20 K%,
A 14 Z{F 2016 /. 2017 FFE 5 2018 4F 1-3 AfRFfaE, FEREFMESE
EE] 70%. HAEHAN, Airwork iR FEEE P USRS SLUR

Shr: JIH LG

2016 fFBF 2017 4EBF 20184 1-3 H
P55 | EERPALK

LN =]=4 LN =11 LN =24
1 &P L 409.36 | 12.11% 376.79 | 16.39% 35.71 | 4.83%
2 ®E 11 291.24 8.62% 350.42 | 15.26% 84.05 | 11.37%
3 ®KE 12 300.32 8.88% 357.38 | 15.55% 130.49 | 17.65%
4 %P X 158.62 4.69% 227.05 9.88% 45.77 | 6.19%
5 BKF 2 219.93 6.51% 228.07 9.92% 62.56 | 8.46%
6 K1 143.28 4.24% 57.26 2.49% 513 | 0.69%
7 ®PZ 113,51 3.36% 98.02 4.26% 26.04 | 3.52%
8 %P 13 42.28 1.25% 68.29 2.97% 49.74 | 6.73%
9 BF 14 51.82 1.53% 46.46 2.02% 18.08 | 2.45%
10 %P 15 46.85 1.39% 37.97 1.65% 8.80 | 1.19%
11 BHEY 52.74 1.56% 28.87 1.26% 10.15 | 1.37%
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2016 4E ¥ 2017 4E ¥ 2018 4 1-3 A
FS | EEESLR

LN )54 LN i b IO )24
12 %5116 57.79 | 1.71% 41.69 | 1.81% 29.08 | 3.93%
13 BF'5 28.79 | 0.85% 27.11 1.18% 11.84 | 1.60%
14 6 26.70 | 0.79% 4282 | 1.86% 27.68 | 3.74%
FERXFA 1,943.23 | 57.49% | 1,988.18 | 86.50% | 545.13 | 73.72%

fR4E B3R, 2016 4E)¥. 2017 4EJ¥ 5 2018 4F 1-3 H, Airwork B FFHLFL 5
BE NSRRI E R AR AT, SR LB 737508 F] 57.49%.
86.50%LA &z 73.72%, WA TTERZFEARXSBLE . ST Airwork 7EBUET L X 4556 AT
b A R P R A AE SRR, TR AR 0 oy 2 B P HURONRE LR

@Airwork B P et HEZ ok, dt—Damtb iU aE

2016 2, Airwork I8 giAT ke 77 8 H Bk 55 B, EALZ B E R
FERY), 32017 FREETHHLL SR A T M. BARER T

A. B F RZSREREARM L s L K T K~ w], - Airwork [ H
M EFNEZH T P PRI . 2016 4 &R W 20 & 1 H 1)
PR L2 AR AR BT BR A 7], AR LRI 4 0k 70 H BT LAE, 1%
/5 Airwork B ELTHHUALTE & [FIFE 2017 SE 21 J5 R 44 .

B. &) H ZEHIAM U BTN E R, BT o i Bl 5545 Ryt
ATUREE, IR PRI S5 IR I 2275 AR, 1% 7 1] Alirwork A5 I 38 L
THILEE & R B0 E R T K.

C. &/ | IEETHIAM EZ B A ERTE, FERIAYIAT R E
TIHLEHOy TR, ERE L. IkiZ% 5 Airwork £ 2016 SEEZEIT & A
IEIE I ETE RBLENE G AL .

D. &) J 5 Airwork 23T (2 BTNV G & F, 2208 17 e HAE
FAARMT A ERTH o« fER AR IIH T 2016 FE A, %% )5 Airwork
I ETHHLZ 2L .
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AR EIRIEL, Airwork SEBhXE % SR HEAT T IR RGN I B THHLA
BEAT T S, LAE— D& P BRI 2 ootk . B AT N B B AL O E R
BAT T AR, FHNE R | By R s e K Fo A I 2 s i 3
2016 4%, 2017 4% 5 2018 4F 1-3 H, Airwork >k H AT E FHHLE A 4
WG

AL TR 0T
2016 &£ 2017 £EFE 20184 1-3 A

A PN )24 W& S| AER i b
WA 848.53 | 25.10% 621.78 | 27.05% 171.47 23.19%
KA AT 73336 | 21.70% 97.92 4.26% 26.04 3.52%
TR IEAT . 398.94 | 11.80% 444.29 | 19.33% 159.81 21.61%
B BRI 1,096.71 | 32.44% | 1,132.90 | 49.29% 381.49 51.59%
Fop 302.71 8.96% 1.50 0.07% 0.63 0.09%
it 3,380.24 | 100.00% | 2,298.38 | 100.00% 739.45 | 100.00%

R _E2%, 5 #AN Airwork R B R 7ML IO P B, [RIES SR B i
AL BEBEATL A P IR NSRS K, Airwork 257 55 1R B BS54 LR
AF Airwork Bk — B A S AT AN RATEEH M 2 A, FraiEsh R
BEIRZ et AT B s et SR gE

WA, ZBHEE, Airwork 4R R T EERT I ELK IR T
B TE R B ELTHHL T RE IS ML 551k &, Ho5im K it BRos g B [58 77 4d 2 m] CARE R 5
A SR BT BUE T, BaEIEN T R, LR KRN s K &
S B RIRE R . Rk, BEE Airwork B FFHURL SR 25 5 45 K PE R 52 A
P HL BT FHLBA H AR S AN A G e N R 2 ETF .

(3) HIHL MRO %%

1 BHFHL MRO LS T4 FE i

Airwork EFHHL MRO M55 o3 NN ERE P RIAMNR R ', W& R 5
A Airwork BELFHLRL ST iz BN 55 A R4S . s T SR EZ Y, 4b
BB P FEAFEEUNHIA . BUB SRR S R AN Z . 5 R kLT AR TR
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WU R EESRAAT A e A T RN, BT HLAE R L 5538 BT RO FH,
R IERGRIRF A, 27— AR ERN . (RIRMEE . THNHOEN BB £ H
TEHLH IR SETE DL T, A 2K AEMN K MRO f R IFZIT LTI AR Kk,
Airwork [TETHHL MRO MK 55 I R B BTN UL T S 3a B0k 55 5 B B A iz

55— FERR AT AT KIS A

AR Airwork AL EHE, 2018 4F 1-6 H, EFHL MRO W& Ug N
FatkE, LERSZIIRN 1,804.2 FH#TE 20, OB ETMYN 4,080.1 J5#
PU 22 T0I0 44.22%, b 4rse s B I

HuT Airwork EFFHL MRO M55 F ZEETFIT a4E:  Airwork K & -
REEAYEE RS, S FEH 360 T30 Airwork K F3EFI 2 7 H &M
RENML, AFREH 0N 239 F-3£I0M1 235 T340, EIRAEFITH A4 1,253
THPE =200 (% 2018 4F 8 ] 31 H3E oAb #ivi =2 6il- % 0.6656: 1 115, I4t,
MG Airwork 1488 THRIS 22 1= A M SCPE, Airwork T 2018 4 55 DU 28 5 4
BT KA TR, WA REH KL 515 Ji#ii=4oa: KT 2019
FHUERFR PR E TR SN SOE IR S5, G AETIH B S ZE Y e
AR, WA FAEIZ) 300 JIETE 2404 800 JiEiE 22 t; T 2019 EHF
BRI =R A F S BT LA IR S5, PR AR R AL 100 J35R e
I 200 THEETT.

gz b, Airwork EFFHL MRO MZ45-7E 2018 4EiZ 1k, BB Airwork 4751t
RIALE T2 m) VT B R AR R« ST 58 i, A 1%l 55 S B T N 1) AT e 1k

2) HIHL MRO V.55 (% - A e

BT HL4E 2 MY 55 7 R B v B H DL/NET 08 R RS /i, DRIk
Airwork fFIETHHL MRO 2 AR 0, E 2% 77 ION o B TR AR B
11775 2t 1 RS M YEB IR 55 2k & SEATAAT ML e 67, Alrwork B3tE 1 IR 5
RNz P IR AR Airwork $RUEFIBURL, 2016 4. 2017 SR SCILA ETT
HL MRO ML SN A I 75% KR T 5 A 2 7, & A i Rese PR sy, HAZ AR
I IEA I ETWWLARUE & i 300 28, Bt ARSRYEE KN AT IR .
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Airwork EFHHL MRO MV 451 F B2 e 2 ) il R

AL JTEE
B | FELEHKX SZEWHE 2016 FEWAEH | 2017 FEWRAEH
W 1. ¥
=7 ’kgz d MR, 4esiyteE 200.96 437.75
REE, FEHAT 600
L | 2 RRERAES, M
%118 208.89 400.63
X B KA ELTALHLBA 5
NV ERAE
119 JIEWN K& 379.15 237.81
RH: EMS. FAiHK
IR IB T AR
20 [FE[S [ERIA s TN YN 18.89 214.26
INGLAE AR
TEHILT
TR 2R R
X %y BRUFHRS . HIE
W B R 39.71 213.43
“ BORRES | wte rramms. #
RS WP
/21 [FZE[S %, 4 18.38 185.26
®S 1 ] KR 345.76 139.87
BwHT e K& 63.45 120.05
=9 ey K% 201.50 110.56
X KHLE R RI R 2
22 v 4 . .
B Ry iz 447 o B 5 233.96 84.62
®wHZ ¥y IR & 0= BRI S 43.18 77.26
B 23 A S CCEE D 20.70 51.46
24 e it 4.14 42.66
X B, 415, GEIRIR
F1 25 246 LY X 5.20 42.36
& e . et
X KL IR S RE
26 Z 17.75
# IR s e, o 3455
B 27 FaE it Uit 3.49 31.44
. Ris. W4 BN
28 E e 7. .
i A S AR % 5080

Tt F & MBI AR KBRS ST, Airwork JU5 17— Z 51 (& PR ) 4E
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PEHURIIAE, A5 T DAFE tH SR 2 b X $ 0k B T WL A T ASAS A KB R 55
Airwork (¥ AT Bk, AL T RIFRUE M EIER R . BEE 2 IREIZ TR
X B YR SR e &K, A0 MRO i, Airwork K78 50 K IE4 5
FE M E, IRGHBHRE . MR E RSN, Rk R RE, Kk
MRO V55N R AT SEFE

g b, Airwork Ji % PSR, LN STRREER R, Rk AR A
S Pl R R R T Airwork 7EHLBVKIRE. f7llH BRI (b R il %
T BRI T, S SRS KE PR ER R, BRI R

513 2B 78 70 I PR o

(L) &6 Airwork EEZR P SFRIEHN K EZRAT EHMiZsES, [
T AT AR BRIRZRZ S, BE— P FEWE Airwork T RAA B R
& B0k % B 2R K1 & B

1. AU BRI R B E O

ARVEALIES - Airwork R EERION L BRASHT A R S0 S an h «
AL TOHTIE 0T

B3 se 3 T
IH

2016 ¢ 2017 4F | 20184E1-3 H| 20184F 2019 ¢
TEHLA 58 g BN 87,132.53 | 94,294.39 22,147.49 | 110,978.48 | 132,652.38
TEHLA B8 Jaa s A 57,563.20 | 59,213.81 14,873.71 | 70,537.76 | 82,013.36
TEHLRL BT g8 B R % 33.94% 37.20% 32.84% 36.44% 38.17%
BEAHUR G iz g N | 33,802.42 | 22,983.80 7,394.47 | 26,016.59 | 29,242.55
AW K28 sA | 18,370.54 | 13,921.62 4,477.48 | 1537427 | 17,185.96
BTG s E B A
% 45.65% 39.43% 39.45% 40.91% 41.23%
HIHHL MRO i A\ 44,405.15 | 40,713.73 5,887.18 | 40,800.85 | 43,082.90
HFHHL MRO FiA 25,918.65 | 22,770.85 2,294.32 | 22,824.78 | 24,143.54
BN MRO EFIZ 41.63% 44.07% 61.03% 44.06% 43.96%
B 165,340.10 | 157,991.92 35,429.14 | 177,795.92 | 204,977.83
B EA 101,852.39 | 95,906.28 21,645.51 | 108,736.81 | 123,342.86
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ikt T £
IH

2016 4F 2017 4E | 20184E1-3 H| 20184F 2019 4E

BARER R 38.40% 39.30% 38.90% 38.84% 39.83%
g R
T A
i H
2020 ¢ 2021 ¢ 2022 ¢ 2023 £ R UG

TEHLRL BT Sas BN 150,850.38 156,761.08 160,891.17 160,891.17
TR B8 J s & A 91,797.78 95,430.97 98,013.85 98,013.85
TeHLRL BT s 8 B R % 39.15% 39.12% 39.08% 39.08%
IERARIN NS St=1 (PN 32,439.13 35,906.91 38,899.12 38,899.12
BT BT Jis 8 A 19,087.35 21,139.05 22,919.44 22,919.44
BHIHU S LiaE BRI 41.16% 41.13% 41.08% 41.08%
HIHHL MRO it A\ 45,393.47 47,711.75 50,039.93 50,039.93
HFFHL MRO miA 25,489.27 26,817.80 28,154.53 28,154.53
HFHHL MRO EF|%H 43.85% 43.79% 43.74% 43.74%
B 228,682.98 240,379.74 249,830.22 249,830.22
B A 136,374.40 143,387.82 149,087.82 149,087.82
BiREFIE 40.37% 40.35% 40.32% 40.32%

MRE T3 S0 55 B s B, Airwork FRFEAR L S BRI R m, 2017 FEE 2016
FEIK T 0.90%, 1A% T 39.30%.

MOk 557 SRk, BEHLAL B Sz 8k 55 2017 ) BAI 5L 2016 F LT+ T

3.26%, FEF 2017 FFE Airwork HLAFH ST 7k S E0Z0L S UG K, TifR
K 2 o 5 N 5 M 9 FH <5 [ A AR AR BITE. 2018 4F 1-3 H BRI A
BT RBE, EERMET: 10 W% C EIIRIR L, 75 BT SO S A RE TR
Gopna FAER, 3G RRIONTR A, T B S B AR R 4 A N T AR IR LA
2.2017 £ 12 H, MIBA % Q M—2L ¥R AE C S i R BBl Fi it #rE 2017
12 J1-2018 4F 3 H A T 4T RES, GBI TR 3. RIREE}
WU IS AR, AL 47 1B AT 42 R ] 4 BRI T
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BN Sz E 5 2017 45 2016 FEBFZE TRHMIERE, FEREHT
2017 SEE EIHHLN B S B2 S5O, T E TS 3 IH 2 A A B A
T S5 5] 5 A AR X A T 2

HIHHL MRO V45 EFHRAE 2016 FEFF . 2017 - HARFFFaE, ME 2018
13 HHEL BT, FER 1-3 A L4igisl s N, izl 5 BR s E S

2. Airwork EEE P GF BN K EZRAIR E Mk shEs
(D EER G FRPNZDES
1D TS Rz gk 55

e BN, Airwork (B HLARL BT Sz B L 5 s L S ARz E i, 72
Folk 25 820 B A AL 5 LT AR A R R NG & A . R T BT,
Airwork AL EHLAR G5 MRS H WO RE 4 . (R AT, Airwork FR3EZ 1)
RATFER, SRALEFRE L. FLEA A FURGES R ORI S5 I B SR B 2R S IR
55, ARMNIZHSATALG I RIE I HRAE . ECRE Dy, oS HEE B AR

Airwork B GE Kz gl 55 1 EERBUS AN SGE K2 fir. EHHOLT,
BLBURL ST 5% FH e [ 2 FH AN % 3R B8, /NI 28 2R — et e AT /N el kAT
L FEHORAEN. Airwork (I BTHLRLST A iz 55 LRV KIE T, & RemEA
[5E, Horae B IRIR A Brll 9% FH A R4 CPI EAT 1%

AUV TN 2018 AEFE S 2022 4F %, Airwork B LA 55 K da Il 55 B 2
535 36.44%. 38.17%. 39.15%. 39.12%. 39.08%, 7KZEHIEF|Z N 39.08%.
TR N R 2 i AR AT B R (34.66%), EEABIM P E 757 &
LB E Tl RE TGS, BT JEA 737 KL, 757 KL E E &
R, RATERRSSEE, LTFRGEELF, AT B T .

Airwork #iIFE I E e B WL EEL TS

WE 757 KB o W 757 “hL
KA gfgﬁ % 737 6L fﬁi’;ﬁ W 737 CHERT
T o1
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BEH 757 KHLE o W 757 KM
WEE gfif ¥ 737 KL B’fﬁi’;ﬁ B 737 KHLIRT
Rl Eetii]
P 737-300 17,000 47% 6,000 21%
W 737-400 19,500 28% 6,000 21%
W% 757-200 25,000 - 7,250

2) BEIHHUALET KigE k55

LS5 2RL,  Airwork B ELTHHUAR SR S22 8 V.55 75 7 g T A AN A P Fi
e ETHAET, Airwork fEL)5E I TRl N ETHHLIH R 2 P is s, A
FEHLHN A1, Airwork A& SHIE S RE PO AR 12 A 2 L A RAT I
BB 2E ], AR N2 B AT AL R, EBEAEE RS R RA . 1EIR
MBET, Airwork KL & A HLAN A ETHHURM S %, IR AtEBE2E )7 m
WISk 5 WATORIEARSS . AEJT R ETHHLAL BT KAz E 55 I, Airwork ] HR 48 AN A
b 55 75 SRS AL e il AL i SOl TARR4EIE IR 55 -

Airwork (1 ELTHURLGE K328 9 F 2 2 DL RAT I KON THEEAR S, IR AR
IS E M, BT Airwork 78 B 5 ik 55 6 BLRRAS (266t E, B R8E A AE, 5
Fh R M E . EA T, Airwork 38 25 & PR E SR AT
HORALE 9, AL S M It/ B% A 4555 o TR EBUAS N R A 5 A
o BB P GRS E AT A ks A2 sha o5 mARR, £ A2
BTG BA A BV sl 1A R AL = R, ARG BT
YD, TR I 73 BT LR THGR I TR R SAS I B\ B i 2= e i EL T B
A

APHAS T 2018 HE % %8 2022 £, Airwork BEFFHUHLTE Kz Bk 55 B F
E19 40.91%. 41.23%. 41.16%. 41.13%. 41.08%, KZ:HAEF|Z )y 41.08%,
ik AN T HERZER (41.51%) FEAMGE—.

3) HIHL MRO %%

Airwork —fiEid 5% 12597 ASP (Airwork Support Plan) & [7) 424t B 7F
Bl MRO JIj%%, FHARIEE - fa R EZERA @ MEE . % AT /DR L A% &
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R e ikt =M i s ik =g AR K W] A J& T A I i, B
Airwork 7 B 5 iRk 55 & BLAM I A R SCH (At B, 58 IE A, 5
= E TR R . Airwork SR A IMBGERET B4, EEZ A
B S T BRI H AN A AR S A TT TR A [

ARURPEAL TR 2018 4EFE & 2022 47, Airwork B JHHL MRO V55 B F K5
WK 44.06%. 43.96%. 43.85%. 43.79%. 43.74%, KE:MERIZF N 43.74%, #H
TR B R AR R OK S 3 R B K, AR VRSP AG T B e v A B

(2) FZRAITH A8 A2 B

Airwork 175155 A B A NS s R IR SIS E AR . NJTEAS . HTIH
P AN A B R A . SRS IA . Airwork 8% T AR 4 il IR e AR AR e
AR BAT S N B AR LREF — B ARUIHAS TR, BT dsfhgr 5ig
B N TJEARIAR B 9% A2 sha 35 5 EN IR FEAR — 5, iz
3 FASAE TN 3 A AT 4 DR A X R 3 o T 37 I e 2 0 A il o 3 7 A I 9877
THEITIHFER 7 2L 1, AKX 1% BeAs, AR AR A Airwork BLUA R 8] 7€ 57
TEHBE 77 B AR KI5 B 7 2 T | H A SR A T 10

(3) Airwork Tl R Z & FE
AL T

PisE A P A
i H
2016 4E 2017 4E | 20184 1-3 H| 20184F 2019 4E
TENUALEE iz g BRI=R 33.94% 37.20% 32.84% 36.44% 38.17%
HANEE iz s B
zﬂ 5 45.65% 39.43% 39.45% 40.91% 41.23%
BTl MRO F4)% 41.63% 44.07% 61.03% 44.06% 43.96%
=R ON 165,340.10 | 157,991.92 35,429.14 | 177,795.92 | 204,977.83
B 101,852.39 | 95,906.28 21,645.51 | 108,736.81 | 123,342.86
BARER R 38.40% 39.30% 38.90% 38.84% 39.83%
o R
IiH P A
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2020 4¢ 2021 4§ 2022 4¢ 2023 SE R PAJS
TR SR s s B 2 39.15% 39.12% 39.08% 39.08%
BHIHM T Lz s BRI 41.16% 41.13% 41.08% 41.08%
HIHHL MRO EF % 43.85% 43.79% 43.74% 43.74%
BN 228,682.98 240,379.74 249,830.22 249,830.22
B EA 136,374.40 143,387.82 149,087.82 149,087.82
BARERR 40.37% 40.35% 40.32% 40.32%

Zi EPTid,  Airwork T EE R B AR IEARGRIFRE, B WA Prig i,
EIEIREN, EE R BN 757 WHLIRANIZEMArE: ArlkssE
HRRAE, B SARIBARAE T N ZEAR RS TR, Hp eyt s s
Mk 55 (KB R TG 3 757 HLBA AR 5 39 /MRS o ELTHHILAL BT A dz Bk 55
5 ETHIL MRO Mb 55 (R FII B A 23 25 5 40 75 1K 38— 2, S0 BA 1 R A
aHEME.

3v FATNLAT LA R BRI ARG

Airwork T BN S BN GE Jas Bk g% . BT SR Js k555 BT
MRO M58, A RHCEAO S5 F S Airwork V555 B L) [R1 47k AT B 2 =] (1
BRI RAL B S AT LK

FF5 2 F] IR 2016 BRI 2017 ZEBRIFR | 2018 4F 1-3 HBFIX

1 RUBT R 42.73% 42.74% 43.86%
2 IR YEIR 57.06% 53.67% 43.57%
3 it 45 36.66% 41.14% 48.60%
4 | AAWW 33.70% 33.69% 33.87%
5 | ATSG 32.30% 29.19% 31.54%

EIME 40.49% 40.09% 40.29%

Airwork 38.40% 39.30% 38.90%

kUi [FAEIRAN Capital 1Q

Ry LR R HE, W LA R S E R B A R RGP AR, Airwork (B A
G0 R T2 B R AR S E S S A
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W, EWiARESESN IR KB & E i A et
(—) EWARESESNAKRZZIFEFREEL

ET A A BSE T PP T AEASIRAZ 5 KPS, IR E (PP ).
e (EAEHINE) FMHRME, ENAREFRSAENIZE 1A R FE
Ja,» DUSIEAS AU IS PE . VRSB ATSE A& BEVE . P T i S VR0, H A A
RAE B 12 Fe kA R R

1. PRASHUA KL i

A E RS BB TR I R IESR I B AR SR B Al 55 A . AR TR
N KR IS RE P Bk L, VRS AL L2 Ip N RS AIRAZ 5y 25 T A AE L
I R R A s o o), BT PG RT S 20 A ak s AL R AT EE R,
PG B A AL

2. VPAERIATIR &2

ARG B P BB T SR AT A B SO SRR 340 1 117 4 1A 3 P 15491 B
HEN . AFE VAR RSB R oL, P B AT 3R BT A .

3+ PR IES PG B RIS

AUl B H B SE A 52 bR B 537 2k PG JR v H I iT e, VAR IR 5§
A ES RGBSR B, PR LR R ) B 7 SRR AT VR4l s BEX
Airwork, PPAEHLAE R S Gt VA AT T R 24T PPl JF i A Bl e VR A PP E
TENENKYE, A TR .

ARG VPG AR E ZAR SGE M S AT (0 EER, oL 20
WIE BEAREN, FEREA NI B P ik, St 1 EERPPAGRER, X RRAY
BOPAE VP EAE H K TS U E AT 1P, PrR P i A B 5P E Y
FRIAR S — 2
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4. ARG A FB

ARV S 1 RIS RE Y, JEAE ARSI B Bt o etk
SEIE, PRASAIRZU . A IR S T PPA L UE H PP R SERR B, #IE5T
PRIV VAR =, ARV R A T8« AIRIE 588 S BIZE Z b () AP EL
TEREM AR, ZHMEAT. &8, AiFE EhAw &N AR .

(=) B RRI 5 I IR O

Airwork 7RI 45 5 0 /2 LLFL 2016 4E % 2018 4E 3 A &8 s,
A P [ X AT A vk VR, ARIE S MR BUR . Airwork Fr
JEATIL PR SRS Airwork KRSy, 708 1 Airwork T Il FIHE 35 XU,
OISR BT IS P T 3 PR R A SR (1 e i 53¢ S 70, 31538 Alirwork 4 il 1 ok
KIEFKI, L3 L5 A3 BTl 2 1 o AR 55 T000 5 4 35 AV 95475 U AN A7 FE B K 2%

EL
Jt o

(=) EESHRBRET T

180 2 B AR Bl 2R 2 AL e (B I IO, R iz 2400
PR A A e A I BB BEAT 0 BT, Z R UR

1. BRI BURE T

MRAE ik TR R, BREENAN SRS . BleSBaiiE i, &
M AZ B 5 2R A A i A (E AL S A SRk 70 A R 3%

AL JTETE AT
EDVRNAZ B -10% -5% 0% 5% 10%
JEARLOME 25,698.84 28,438.95 31,179.02 33,919.24 | 36,659.32
MEAES)F -17.58% -8.79% 0% 8.79% 17.58%

W1 B, E N 5 IR 2 BB G O (B A2 IEAH SR AR B 9 &« 24 Alirwork
BN R FEAE-5% . 5% TR, H BB i) 22 5 256 Fl N -8.79% 2
8.79%-.
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2+ PO EBUR D BT

MY A T S, 3 IR AL 5 2R 4 R (B AL 3 AR AH A 20 B 4

LES
AL TR AT

PR NE -10% -5% 0% 5% 10%
P IUE 7.78% 8.21% 8.64% 9.07% 9.50%
JEALME 36,535.75 33,722.08 31,179.02 28,872.57 26,768.99
IR EIES 17.18% 8.16% 0% -7.40% -14.14%

W ERFR, IR SRR AR T RAR B KR R . 5 Airwork
IOl R AR BN I EAE-5% 2 5% [N, H B E % 57 VG 8.16% %
-7.40%.

3. BRIRKBURED T

MRYE A VE T A, BAARAR S 5 2R 4 i A as O (B A2 3h BUAR SGE 3 Ar dn

LES
AL TIPS AT

BN ZAR B -10% -5% 0% 5% 10%
BB 22,700.51 26,939.79 31,179.02 | 35,418.32 39,657.61
2S5 % -27.19% -13.60% 0% 13.60% 27.19%

W BRI, B S BR & MA B AL LA ARSI R R . 2 Airwork
V55 AN Z AR B R B AE-5% 2 5% [B]I,  FLAAUAME B 22 57 8 Vi i 09-13.60% %
13.60%.

4, JCERARF)HKBURME ST
(1) Airwork = EV 4545 5 0 T AR B 175

Airwork RIS R AR EZ A EZ MHIX, FEPIEIT. BRoTMEeEs T
gEEN S . FRAE DT S it BudE,  Airwork DAY TS5BS BRI N A BRI N 11 LL A
218 78%. # % 2018 4 8 H 31 H, 3yt MInAIME JC s vt = uiC R +-b4E
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B EOLIT -
RICHHTAZTUILRIE 17 £ 5B E

NZD/USD Exchange Raie SAM

NZD/EUR Exchange Rate SAM

1-1-403

cninf%




BT ST 2 T RIE 17 SEARBhE S A

NZD/AUD Exchange Rate SAM

0.775

0.725
~ o B A
ST E TS

v

10 Sep 2000 -6 Sep 2018 pyright ©2018 ANZ Bank New Zeaiand Limited

BRI WUHTARAT

R RN, 0. BROCRIIT BT S O R RS Y, (HiE =4
SRTCAIBTT ST P8 22 e VR R R R N . % 2018 4 8 H 31 H, %ot KK
JCAIRTC S8 6 22 70 % 43 3 0.6656: 1, 0.5703:1 F1 0.9161: 1, ATk HEif
H (2018 4F 3 H 31 H) FEjo. BKITHNEIE B vh = oil %50 A 0.7229:1,
0.5875:1 110.9406:1, 2018 48 H 31 H3Eyt. KRICHMIT b8 7 =2 Joil S 8T
il B HE H A Zh M8 B 43308 8.61%. 3.02%. 2.67%.

(2) Hrvtoo it N R E R A S L

=R AR MILRREHE
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5.4

53¢

524

514

5.04 4

4.9

4.84

474

4.84

4.5

444

4.3

424

414

4.04

— —
2014-09-05 2015-03-08 2015-09-04 2016-03-04 2016-09-02 2017-03-03 2017-09-01 2016-03-02 2016-08-31

B EERRART
Bl R A6
FIREE SR, HE 20 50N R VAR SRR (R = A N R IR R T
. #E 2018 F 8 H 31 H, #ioi = u i AR TIEZRDy 1:4.5424, A IRPEAL R HE
H (2018 5£ 3 /I 31 HD b= oxf NRMIEZJy 1:4.5456; 2018 428 H 31 H
PG 2200 5 N R 5 Al Btk H B AR, AR 3lIE E 25-0.07%.

(3) LR BIBNRA PGB A MV A 7 B
1) Airwork £ ZhlY 55 45 A LA S I BUEAE 7 Hr

IRGEA VPG W ik T S8, 1L S Airwork YA (B A2 3 (1 BBk

Vet 3%
AL TR 0T

LR (V] -4% -2% 0% 2% 4%
B BUE 296,027.95 | 303,909.09 | 311,790.23 | 319,671.35 | 327,552.50
MEAE B % -5.06% -2.53% 0% 2.53% 5.06%

Ve HLep I AR BRI T 2 TOA T AT, 51 3 s BT 96 22 TEAR RS T4 T T
{8, BB AR 5551 T 45 S LA 190 73 s e — 5

BRI AT L, B P 22 e R AE 2%, MG E AR RN 2.53%, 2 IRA;
HILRBAEEAE-A% T A% 0], FENTBE U (E ) 22 5 T8 N -5.06% %
5.06%.
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2) SFrvt == oo it N R ME A s U o dr

A VPG e bR TR %S, T Alrwork FOVRA AR 35387 76 2% Jo Ak B, 1
ST T8 P PP i e N B AR I, I 176 22 76 50 N IR TR VI 26 30 3 2 ot 45 8
AR A — 5 SO o ARV 2R I8 20 %ot S AL A W e 2R A s A (2 3 1) U
PrinF &

LR BIERE -4% -2% 0% 2% 4%
FAUNME (TTI8) 119,593.57 | 122,428.11 | 125,262.66 | 128,096.83 | 130,931.76
P EAE B % -4.53% -2.26% 0% 2.26% 4.53%

VE: JEERRH 2 n AN REER, Hod IR R v 22 oo+ AR THE, fasR
ANHTE TR T NIRRT AE .

E BRI L, B2 N R R S TENT BRI H 2 R KR,
o =2 e i N R TVE ARG AN 2%,  WISEATH S B EA RGN 2.26%, 2
IRIR: MICRRBNREAE-A% S A% (8], FEATBCGE BB B I 22 7 R Dy
-4.53% % 4.53%.

(W) R ZAH5 LT A B IR M5 1 R BORE K xR R LA R LS
=20

ARIRAE 5 LR Airwork 5 _E T 23 &) B 55 478 — %€ R RN o AR IRAE
Gy se a2 mLR SEELE A 2 e A I A A i A e AR ST A T AT R, B
2 " AR BLE I Airwork 7 o5 2 BR AT OEM | 7 B 98 B SHEIF AP
IS, RS R H 200 B e B B EOR S B AT S 4E 2 U8, SEIXUT
MO IR 28 1 — AR o X X005 A M 55 b R RO B B AR e i 16 2 AR 5 45
RN EERINE S/ = AR G R B A R RS E IR oy
e 7 AE R T 22 ®AT Airwork sk 55 (0 9 [R] RON HE L REAL , AR A R
FEXF Airwork BEATPPAIN, FFORX S BT m BB R RS EEAT TN, Rk, DA
PR RE R385 58 R 5 FE b R 280
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() BRAZ G EMEIA T

1. AIRZZ 5 W e ik

R CRAT A W LG P20 R AN FE WS, ARIRAE 55 R bR B8 P2 1) ek
ARG AR B VA5 i 5 B A PRSI B P2 VA (B, R FRAC 2 45 7 B i — 250Hf 58

R GEEIREG Y, ARG LL 2018 4E 3 H 31 H NG RN, EEUE ™
FEREE T 1 P I AR A A At BEAT VPA o 55 7= SRR E VEAY 5 PRI B I AR 4
HAL M E A 125,262.66 376, AR T HEMT 5T i 4 55 7 117,902.46 3G,
B %59 7,360.20 13 70, B1H F N 6.24% . 73S 55 & 7 K AF Wil » B 52 S %% 100%
JEALAE 5 sk 9 125,000.00 /5 7G -

zi b, ARIRFR R PRSI0 52 DLV HLA B PRAh 45 SR N BE, Hi38 5 W
HhEsE, EMmEEEM, EMkEA R, fFE LT ARMBKAREERF .

2. Airwork M EIA e T

(1) Airwork {1 1% i
AL JTHTTE AT

HH KXl

Airwork PFAS{E 31,179.02

2017 SE A 1,829.76
£ T 5 T S0 T 2 5 ) 2,687.50
FRATEE () 17.04
AW EE () 11.60

FE 1 b SRR T2 A JE = (2,050+2,450+3,000+3,250) /4=2,687.50 5 #i7h

=V
VE 20 FRA T AR =Alrwork PPAHE/2017 4F R shZS T & R =Airwork PR EN. St
U A [ FH0I - 25 ¥ )Y

(2) AT EE_E T2 ) T 2 2 R A i B A

A. EATTLE B2 A
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Airwork FE NS N TN EE Sz g gs . BLTHHLRLGR Az e W55 5 BT
MRO V55, i@t %t A B B A FEN S IR FE, B EA40L 2575 Fl 5 Airwork
Wb 455 2R, #3 2018 4F 3 H 31 H, [EATIL BT A & 11 28 S A8 %

AT -
- . . ANV AME 55
FF5 UEZF TR UEZFAHS W&ZE PE(TTM) EV/EBITDA
1 H{EHE 000099.SZ 57.42 15.38
2 OB R 300424.SZ 102.05 92.74
3 ILYER 300719.SZ 53.81 55.10
4 i 4 g 000415.5Z 13.33 11.50
FME 56.65 43.68
Az % 55.61 35.24
Airwork (E#&) 17.04 7.51
Airwork (&) 11.60 6.84

B KPR Wind 7

VE 1 FEVESER IR T 2 O SO AT b BT A D

1 2: Airwork i 7 4 22 =Pl B vtk H PPk E/2017 SR FE i RE . Airwork B8 T & #=
PRALJEAE B VEAL A S i A RS 25034 R

7 3: Airwork FAs A AME f5 =1k A7 E/2017 4 EBITDA;: Airwork a8 ki

fEH=4\V 1 {E/2018 4 EE T EBITDA.

MR R HAE , AR S Airwork A {86 B2 i A5 T B 30N 17.04 1%,
HAETEFN 1160 5, HWEFMT AL LM AT KT EE P3G Airwork
# % 2018 4 3 A 31 HY EV/EBITDA 4 7.51, &E(K T FATILATEL b 7T A &) 1)
SEIE B LA, AR ORY BT A ] AN BRI A

B. EA4hr] b i A ]
EHGEANFRATIL AT LA |, 5 Airwork SR H I EVEAG I PE % 3R
EV/EBITDA 5506 EbAE L T -

AL E AR

F5 iR H&E PE (%) EV/EBITDA
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NV EARES

S A TWEE PE () EV/EBITDA
1 AAWW 6.91 8.28
2 ATSG 74.49 7.76
3 BRS -2.61 14.23
4 AQZ 11.31 5.01
HHCOPIHE 30.91 8.82
Airwork (B#&) 17.04 7.51
Airwork (12 11.60 6.84

E L EAMAATAL AT BT A A B S WA CH T BRI ISR Ko
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