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TWRRE: 8E
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EITHRR: AT ART 23.001270 (&)

REHIR: 6 F

FRRAARR : BARITE R Z BN H RIS

TEREMEN O,
ésﬁi

s 2 HH

BiH N 20 20174 1843 7
R D 18615 | 20049 26031| 31125
i #L38 (LiE) 6175 | 8427 10445| 11052
KM% deii 1842 2610 3743 4122
AR ALat) 10280 | 9564 12986 16008
ko Azt 97.87 | 12135, 17470 54.19
YRl Azt 208 359 2020 6.06
EBITDA (fZ.58) 1575 | 1740| 3433 -
BN (L0 13.83 943 27380 -0.65
EMEAES (%) 17.69 1548 2204 20.15
PR (%) 341 492( 2141 622
B AR (%) 6647 | 5797| 6121 64.49
MG HALIEE (%) | 6248 | 5316 5542 59.16
et (fH) 0.64 0.84 074 0.66
EBITDA i 5Lk (i) 0.15 0.18 026
EBITDA FI B\ &4 (f%) 2.80 375 5.89 -
EBITDA/A R HBUE (1) 0.68 0.76 1.49 -

i | ARMRE PR FAndE R 2R A4 0B 2. KipE P
ShitHE &R H T ERM ESEER, FOSE A K
HRSLEA SN, HITAR D, 3. 2018 & 1-3 A M EBASE A LT T,
MAFFREN 4. BASH A FCALESMES. KyATR

AGE-ER.S 005

SRS
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ol PR T B A P el —, E K R
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A RBEE =R BRI B PR
WK, BRTE - PEBRELGELT,
IR ARIPHBER “FE” .
FIRFIFEE S T Er-E i
PRI E I PM26 RIS/ E LI H .
[F] B A YR AT s 4 2 B4 35 R AT 2R K BT I+
FiEft, HZRBARERAE, HtARMBE
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B B AR A R IR A FE RIRAE AR AR PR3] (BRETR) it MM AKX
Zob, BRAGRA. RAAR HIRBA ERAAETR AR EATH IR L . B, AR X
Bk F.

BT REIRFBARBATT ABGAZFRIZ LS, A AL B RFRIER B Bz AT
BAREEHT AL, FA. AERN.

AAE R P BARAL 63T SR AL 6 R TSI BARYE A T8 4 P 2045 R 3R AR Ao A2 B
693k PV, REFLOT e RATATER RN AN TS B TR REL. APAR
2 B4R 93RS ik A8 P SEANTT L.

A RFERE R THXREAE, AL AR GLE L. EilF.

A FIIFBARE F 51 R 649 Bt FAR K T B iR BT RARAE, BAAR BT ATIR
F A TA ARG A FEE, fAM. TERATT LE2NEERRIE, {(23KREIFRY
4% & Fo B ik T 46 A ARIF Bt R B E Muihy et H AR ARG TR BT LR AR 69 48 B AT AE.

AR RBIRE T A5 R QRS B B2 B AL Z AR (7)) 52 H0UAT B A7 2%
Ak (I0) hAAL N, BOPRERETFRARIZTE, RIERIZITROL®, £F
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WL EPReE I 7 (LR R “AF” 8 “IiE4allk” ) &F 1999 % 10 AL ZHEh
&GRSR [1999) 74 53 ZHE NRBUFEAT LT [1999) 2 26 SHLAEIEH#AE, HE
T LG AR IR T A RKIER BRI HIR G AR AR, FEMBE AN 10,050 o AR, %
MR EALZBL LRV RBERAE (CLURER “LEal” ) o LE4LT 2001 £ 12 A1E
RS G PR T, BRSO LAk, IREMRELHN “600567.SH” . 2017 47 H,
RN ARERIL . FHEZREERBRBELLE, 8Z 2018 F 3 AK, 28REALTA
457,031.33 Jiflx, &HALRERER, 2FERBENMEEEELWARAT (LUFER “F&
Bk ), FERRLLE 27.97%; EFrIEHIAARHAR. BRIWAKRE.

B1 KE2018%3 A KNS BEREHA

RA R 5] R4

AFMALEEREERE: dHbiglk. BIR. @B, R, REFMEORESER; ®HE;
EH L% (B KPR E b 28 5k B B O MRS AR RSN 5 ARE SR SMNE FRiF b TE;
R 4R, ARG AFAEFREORATAM. RFRHERESME. P&, 38X
F. FEA#HO, RKEW. (KEREHAEMTIE, SHEGH ST FREEES)

BE 2017 FR, ARIBRAUEZRPL. REERF O, AFEFRZPO. BFEEFO. EFHFH,
BEFHAERE WIS 13 NIRRT LA D, AIFEENTAHE 64 K HHEERA
T1.9,077 A

BE 2017 K, A6EHFEELH269.31 /47T, it 164.85 1470, FiEENGE (&0
B R ) 104.45 270, HPRARBTFEHARME ENE AT 103.68 /27T, 2017 &, AREH
BN 174,70 1278, HFIE (SAOBBER#E) 2020 270, HPIHETRA A E RS
i 20.15 1470; ZEEHFFAENR SR EFH 27.80 1278, MERIEZNYEEne 2.52 1255,

BE 2018 4 3 HIE, A GHE BB 311.25 27T, ARGt 200.73 1276, FiEHERGE (&
DRI AEAE) 110.52 4206, HAPRRBETFRAT A HENE AT 109.74 1278, 2018 5= 1~3 H,
AESEIEWWN 54.19 278, ¥FIE (EOERFRBE) 6.06 7450, HFHBTEAGFREH

ol B B PR AR R AR A 2] 4
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i RE 6.05 1470; B EIESFF LN E1$81-0.65 1270, W& RINEFNMYRIE I 2.46
1275
AEEMNE: ZHEE DL EAR 3 S5 EEREAN: RPK.

T RRGHEA

1. ARAFHABN
AREATH TR AT AT LM E AR O AR A FFRAT AT R A 7 (L
TER “ARikfsz” ), ARfiFERRERRN A R ERE LFIERE S L. RKEURLT
ARG EER S LPNEEART 23428 (8), AAHERSEEREARIRALRS
BNEFSE I APEEREAAE. FRAHEERBRA KITERZBEHBADMABNE 1R
g A B A R H k. ARFFERIAEAART 100 jo, REERT: ZEFIE
MEE T AT EFEERRAFEKPRIEATRARNSENETSERITIREEFKE
H. T REMA R BAEERSREN (RS WieE: FREFARA 6 F, XAEF

fFE—kFEHR, B —REERME, FEREHATHEEARFRFRITEH.

(1) ¥Rk

FIUG %% B A% BB B 4K 35

R RAT RT3 0 F I R AR T B ERHBAGTSEN T SHAR A K
ERZ G (FEZZTANZHHARETEGRM. BRE5IERMIARMER, X RBHTZ
5 B2 GG MR R ERERRMETE Ml — 15 HAR A RRERZ 51
iy BTGB HR AR KSRNEFSERRRATRRETHMA R R SREANCE
REE) hAEHRE.

AHEHIZ NS HAR A BRREFEZSHN= "+ H B AF A RKERL 5 28Z
FAZHHAF A RBRER S BE;

AEBR— NS HAR A RBRELZGN=R1—1Z 5 H AT A BRBRER 5 EBH%E AF
ABRBREZGBE.

B AR s R E AR

EARRKRITZIG, HARREIRIZEAMR. HHEBEA. HMEFER (REERARKRAT TR
N RO G MR A BB AR URR A R EE AL, MR A S R . B %
BT A B A R R

IERR AR A P1=P/ (14n) ;

1R AC AT : Pl= (P+Axk) / (1+k) ;

FRFIER #E1T: Pl= (P+Axk) / (14n+k) ;

IREINERF]: P1=P-D;

ER=TEN#T: P1= (P-D+Axk) / (1+n+k)

oo PONTRBATERRMT, n RIRERSERAI SIS AR, k ERFIREREKE, A i
KA BT, D ABBIRIEIERF], Pl NIFABEERMN.

2] R A R/ AR A AR B T, BHRUGHAT R AR AR R, b B R SR
BEBEEZRAS (LURHERR “PEIERS” ) e Bl AEE BHEEERE b7 B R iR 81
N, HTASPERPFEMEERH . RBEMNEREEERNGE (0@ . SRS REH
NERXRGHFAANERBEHRZE, BB OEIEH 280, WZFEA AR g A 6 ¥

WLy B B4R AR AR 44 5) 5
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HAFERRAERMER . &I BT HAE A B B 25 . BE R/ R A
RAEAR A AT BT e 2 AR B R A I BTRUR) 25 B RR AT AE RS B, A R LR Bl R 4
Fo AT AFHIE LK T 43 (R AR G R AU IR R R A . A SRR R AR
BN B BRI P R AR TR B B A SR R R R RIE 5 M8 0T A AH ORI SR T

BIE%&XK

TERRGIAFLEHE, SATREEEREE =1L BFELETRENES H WA
KT LIRS 80%M, AREBSHMRHERMERA TRIEFEARZABRRARSE
the HEEMRBR =T HGHNRETERMNEARENEE, WAEERMRARBaMZ S HIZHRE
BT RN AT B, AR RN AR R R H R 2 5 A8 5 B 4% R R85 O BE L A A B 47
.

FRFERE NS WUNREF RN =02 U BE A i REKSHITER
B, FAARGFORAN SRR, BILEFRNERMESMETARBRAREAFHT =+
5 B 2 F B S G FIat — 28 5 M 2 A s & .

(2) TRl

B Y8 [ % 3K

ERRBRHFRHEEIANLHEHN, AEPEERRERK A EHRAT 6, BEEEBE B
FREBENESSRBERIATH AISE R SHEAN (GEAREE) HEHE.

A &R &K

TERRGHERIN, WRAFAREZE=11NZHHFELHREANZ S H RSN AME
T AR 130% (& 130%) , BARMGHFRERRTAEART 3,000 ok, ARH
R H% HR BT 37 T {00 224 8 7 - S8 g 5 W [ 430 S 4 A i ) T A 0 1 f 5

AR RLE R E AR N: IA=Bxixt/365

IA: FEHBIRIHFIE;

B: fEARGiFHA AR B0 i A 7 i 95 R 2 280

i: FEATEEHLA RIRIF S EE AR,

t: HIFERE, BN E— R HEEAT BEEREH AR GRS (BAARER) .

HEMBR =11 G ERRETE RS REAER, NERERNES BTN HER
Mg AR T, RS A B 3R B S 0 4 R s A AN T

(3) %K

AERAFREERK

FRGHFBEHMTEEE, WRAFTREFETMESE= 115 B BRI RS K T 45
RRANT & ] 70%0f,  ATER B B 2R R N BUR B R Rl S e A Bl i 3 2 s o i 2 T A
b 2N RLE B R R S A E

HTE FRZE 5 HAREILER SR R A TOE AR S F . FISRA. B (AEERA
IRARFREE I A A Fel AR IR AR IR & R s i A R 16, M RRRTME & H
TR BRI RN AR AR A TH S, TR S R3C 5 B 4R B 5 0 B AR AU A T 52
R I A R M TR IEMEN, W ER=+12 5 B ANERNT AR ERSE A5 H
EEFI .

ARG BREE N EERE, T A RS E ATE S B &0 0 OH 2 5 T 4% FiR ey

oLy R IR AR A2 3] 6
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EFRMFATAE I BB IR, HIEH IR LB R A 0 Al e e A 5] r 5 A ARAE 2 B Jait 2 55 f5[8]
BN IR SR, it BEEAR AT HERER. WHER AT GIRRA AAGES K
T BB

B o [ 5 2 K

BHRRRAT eI 2w A SR SIB M ERIER 5 A v EFE R I 54 AR EA L
A, Bz P EIE S 2 I NSRS E R S HIENK, THEAF MR RE AEA —KLm
fE N b 2 MR TR B A 1 24 5] [0 65 L FF A B 40 8 el 2 T R 4 B iR AU . £E IR R
T, ATEBRAF A AT LER SR RMARTEE, EREHRPATKERER, A3
BPSLAT L

2. RAGHEZEFREAR
ARFHEERSLFETIART 23.00 1275 (&), MBRETHREEA%HE T FHH:

Al FAMFEREEFLRAE ($151: FHA. %)

B 10 B &K Es'a gk WEHEETES | BERS LT

1 ALEHFHET I E A B0 H 181,572 130,000 56.52
R 220 A AR T E (=8

2| 57 49 750 PM26 BAL/AL IO otk 132,134 100,000 43.48

it 313,706 230,000 100.00

TR 23R

AREAMT AREGE) H T E RSB 5 B P48 TR+ A7 LRI H IR
Al (BAUFRE#R “HdLgge™, fihaf® 181,572 Ait, ATAMAMEM L E RN E S, %
T H 4 = AR E B R A A L A= 220 SR AR ARAR I E . 2017 £ 2 A, %
L ES BRI S T E R T H R (AHET R TREBR H Lk R M BB H 2 FHiFi R
A ZIRAE) (BRFRE [2017] 48 ). 2017 6 A, #dh LEIRBIFIM T RBHNESRR
ZHE (CXTAREHF STk E A0 B2 TR RN ERE D) GRS
[2017) 62 5), AFF 2018 £ 3 HHESE [2018) AZABIFHLEE 0001896 5 + ith {F A ALIEF .
TiH AR, SRR . AW ERE R, B RS TERE N, AR RN 13.27%,
FAEE YL 8.99 .

ATEFEFE 49 FjH PM26 SRAZ/AAZE PR Ao L, R 220 7706 SR R AR
PO H B — &A=, TSR 132,134 o, @BIRADN 245, 2018422 A 1 H, FJHdTErEE
RiFRE CRTRBELEEFERVFRABF~ 220 FFHiER I 40R T H 285 & L E )
GHEF e [2018) 11 5), FETEEF%N 8§ FEHA 5 %, THEENEFLA AT HF
49 FiWE PM26 HRAZ/ALZE 2R, AR T 2018 4 3 HAZE (2017) ALAEFHUEE 0003432 5
FI5E (2018) AL AFF=HE 0001895 5 LT FHAUE. AR F 2018 4 4 A BUF#I10 & & w ¥~
BT EH % RIE (2018-421022-22-03-016982 ).

HARRRITHRRITRABHERFEE S0 T LR HZFERTEIIABH, EAGER
RERTHBRR I, ArEFRENEWERRR, 5 LR E HEERESRNITHE
P TESHE, ZFEFSETERTHARAEMR. EARETEERSIM 2, AFER
EEER AV E#ERNEFEALUEERSRITRAN, HESERESINE TLIE .

BE, FRMBS5ARFEWEMRX, HEBRTHRE A FREMBEYT X, AFMH

L B E s R AR A 3) 7
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1. A7bdgei,

EAAT AT EMECE = FE ST, EEWA 4N TR, KRBT
T EALER P IE (Y 7 VA AR B EL R IR A 25 50 1 ] i AR AR ) e ) kAT k. i RAT L R TR
HEPEMEMEATL, WA, BEEHATE. MEMSEE. TR, ERE-ER.
WG gs. WHESERERBRFE, 2MMEH K%, EH>~. TREE” BT ALEHE,
BALEAEE N MR- K- ER-AKF 7.

B2 AT btk

FHAR: BREOIPHEERE

A % g, IR TR R E TS R, SRR, £ AL R AR
PUSE; PSR AR MR ARFREAE, BIMUERTA . RO, 4T
HAUTTARE: (1) BAEEMN. #ANGIT VIR LRGeS, nkgiEe, BEES
Fo Hrp, BERTUHESEEBREANESE, FEARROESRA, BEBAER. (2) M
R R RIEAATAL R LR, S MBI RIUAEE . AEMEAT IR AR
RPSHREEE T REMAES . BRRAEF RIGISHAR . HIHERESTEA —ERERMNE.
(3) BRIRMER: SRR, RAKAERRBEAE P SLERE, EME s Tl E
FERRATFE R FE R, HRHTREMARRER, FECERITMEMEGE S R T O,
AT R T PR BRAAT L. (4) ISR BRI LR T e sz AT k. B 2015
FLK, BEFRM G RIRMGREEN, AHEHEERIEI0L, FMRBORE ™S a0l
KT ERBAE S, EAR R 4 G AL 77 T R

W [ RS L RE A 2 ) 3
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B3 EFROAMRERAT L FHMHERALY

G £
T200H
B804
—

000
5400+
ABOO-
4200+
36004
WL‘W

T T

P 141231
ST —— I I R MR
F# kA Wind

TR, KERAKRETEFHBENEREE FER; 2012 FL0k, AF8MHEE
BFEROEST K, ZF-aERFEikT. 2013 F, KEERE-ENHEREHHI A, 2016
F, EEMLELMEFE 10,855 Jint, FHIEK 1.35%, HHEE 10,419 A0, [FHEK 0.65%,
PR R E IR AR AL, MR REER, T EFREE .

FRAE S E Tk B A EIE, RE 2010~2015 EILEKEE~6E 3,972.23 A, %
FERERIE S B M P EEK S TR, B 2010 FLORBEEERT I EFERERA; 3L,
2016 4= [E 4R R 4RAE P Ak BB A 2010 £ 3,700 £ K TFFEZE 2,800 £%; CRS5. CRI0
2010 4EHY 19.34%F1 28.75% Wi T+ 2 2016 7 28.09%F1 39.23%, ITIVEHFEIRAHE.

2016 F A FACRIGEUR, MiERSLERIRE = ERRREE, FEEREME (KK,
IRERANEEIR) % Lk, TEFMFEREHRMAEMZ B3k, NS BB KEf, FtiE
AATWEEFEFROL, FREMEEAAE, TR ER, # DR LK, B4R
AR AR 2016 F, AT WA RFNE MG, H¥EL 2015 FHERFA,
2017 FEMTIELE T 2016 1 EIkAER, T BAIRE T, {SERI.

BAE, ERTEAREEZNEMEMEHT L, FRMEEE, THEERZ™E, A
HRAFEY, AEEFE., FERBEMGEREERSRS: LK, TF-E. L%,
HFRBEAR EFEE.

2. A7 BT

(1) JFERER

WEEMR T AU F EOFEARK . RAE. EARRK =, CBFPERUARTLE. RKAE.
FEARSRELF A AR AR S . AR EARERIREE R A FAR. A SO A A i
4 RARSRAF-HrEAMaEHL: AR IR RA R AAREFRMR, (BEg S R
ho HTHRESKRETERRZ, FbBEAKNRREEERBRLEFRNERLE K. BarkE
BEAERL 5B T AR RIH REN 65%, FACRHFE & 2t 7 RAF FH E 1) 34.8%.

HEEAN JE B AR S, — MR R R S AR S T AR 65%~75%, 44l
EEEt 80%, HIFEMEHRFE AR EZE Mo 0. REGERKIT TR EREH] L EREALR,
MAMREERGE, THE2EREBMERXFEREHRD, #OERAMX BFEXE. KA
A, #HOKREMEERAME (EMH) fILE G o BEMENS R, REKRRNKZHO

oo B P4 AR IR 455 2 3) 9
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g e g, Rl E R AR B A% R % [ A AR A RZIR . R4 O %
H 2013 FEE KRBT, 2016 £M8RHK 162 Eo/Mi, ¥ 2013 FEMAL THEEZE N 18%E
fio 2017 4, 52 “FREA” FHS VPO IEFBUR LM, RARE O B E 2 ERN T
#, RERIGHEOE N 2,572 7, HELHFE 9.80%; #O&HUA 58.75 {4%m, FHEHEK
17.80%.

MERR KN AEERE, 2016 F LK, EHEZHHMEENEEFEREWBHEEEBLERN,
HE RS T LRSS . 2017 £5MEOHE HBLRRES, 3 AGIrE, MMgdIl ek, 4 A
RS ARLEE T, AR, KB, RERMAHESEM N, 8 AEMEaLERAES, #
& 2017 FEE, AMNEMIE T 160 560/,

MERELRMtEEHKE, 2016 Faj —FEBAETRE, SEREMBIRAELR, NFELZEE
JEATEBEZ Bk 2017 & 8 A A, RS CGEOEYFEES) b, BREMEH
TR IR EIE R AR b O, TR ORI ERN 3 MNAES, BREAKSET FEM
B& TR, 5 EREGTHES TR LK 200746 ALk, % “#E4” ¥, BENMEH
PKIEFE Lk, SIARTH 2012 FLCRMBRR NG, BERSEE. BE. HEMEHIAMG. &
R AFREMN KSR ARPFEER, ZZREMFRRIZHENEWE, EAReLT6ES
FE RO, i — D E R

B4 2016 F Akt o FamiFaL

e e T T
16-02-29 16-05-31 16-08-31 16-11-30 17-02-28 17-05-31 17-08-31 17-11-30 18-02-28
e I OISR A BEEAS(9010) — i IR M 2 1 14 — HOBEERE G B 1#
FH &K Wind

BS5 2016 FA£E N ESKMEHHFR
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24004
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|6-|;2~Z‘9 1’64)‘5-3; 1‘5-0’3-3‘1 'iﬁ-'lll-.ib 1.7"0'2*2‘5 ;7-‘0'573'1 1‘7-0‘3-3’1 1‘7‘1'1-3;) '|'3~0!2-28

—— EEE H (TAR)IBRET TR0%ARLLE — BEER H1 TSR IBRELR0% SR

~- EET N RSB EREE AR ERRE  — BRSNS HCFSR) BB R BB
FH &R Wind

oL B T A5 AR AR A 8] 10
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Fsh, BT EE AT M E R R R R R R [ f T At V1 2 SRS o s e b 28 R 11
—MNEERER. DRSO RRERE EER ML rNC R RS ERRE . 2016 £, ARMIC
FFEGER, FliF ARG REER S #2017 4, ARTICETE, EMEMEEHE DR
gAY I RS E S e S H IR

tesh, BHFRERKERER D, AWFRERAEHF-FEAKFRH 14, ABIRHERERF
HH FEF KT 177, R IR E A MR AR — 1000 B & R A AUR T AR 2 LR K ALELR
ok, T2 Ak B R RAR A BT 5~8 AEAQNT ], 76 b A WA N A I FOE AR A
WA T RS, TR EEARIT W R Sk 3~5 FE R R HE OO PR L. R, 24k
MR EFIARER R0, IR — b Ak ) B PR A AR 34 i AR &2

BEE, RELNGREM RS OASEERE S SRR ER; 2 “BES” RS FTIEER
R, 2017 FELLK, EEMEELEER, MERMWRATERITRERES, Wit EHAHK
A D R A B A B

(2) F¥imRK

EA RIS ER, EES NSRS, SRR, AEAK RN, bR
e T HRiffEid. AN B —RRMGENR, MSERNLEEYIRR, # WE SR
RRAR. BT A4E. RS, BEAKEATEE BN —RANER, BEaEaRK. 5F
K. SRS, AEHAREARBAN AER. MBS ERNSE TABRKBAR, ST AL.
IR DARKTI. B0, HEADE. SHAFERBRARKAEN. MinERsHE~&
=GN OEi T

ZETFhHRRERAEW, SEMPTHERAGHMME. Hd, FEEN SO ORI
B RIRMERIASI) ZEFER. BFHHA . BTEERMEN, FRELTEGHEY
BRI, BEETHE, BREMNLEREREERANEERME, LS REs ZH
Frudas. mEk, RERELEH THRELRE, 2012 FHE L EHRE SN EN T2 708
€, 2016 FE A 3,974.40 {Z U HIHIAE, [FIELIEIEIA 40%LA b, it KR ATIHMEETIRFFE 5%LLT
Mg, AT EBEARAT A E AT I A R AR

2017 F, FEVLHILER MR & L8 &2 518 12,542.01 FFHIA 12,105.27 JiiE, 435 F LLHE
K 3.10%%0 3.35%, FEHHEN 98.60%, VIHERFER KT MXIBamiEnEE, RENLHIZAM
FH=BEEEPEWIR T RHL ML X, =& a5 S R 2 E S~ 81 17.63%.
17.29%. 1535%. 10.72%F1 6.01%. 1, T REVHIRELKRZER 2,177.74 T, B EFEF
BB 2.36%, &4 EHLHIEE R 4R ™ 2 B R X .

20174, EWNFELMLMBKIHE B, BARKEERS. BckE, SEKPHA
AT U B120 165K (76,400 70/M FH 22 201 7R IR (197,425 70/M s AL AR B R R AR AT 4% 2016
R I5,925 JL/ME THE 20174 JE 197,625 70/Mf s 34k FH 4K A ) XU 4K FH 20 165 K 196,000 JT/Mf T 25
20174EJE /7,700 70/, TLRE 4K 201655 JEMY4,635 /M, HikZE 20174610 A #16,135 7T/M /5 [ 7% &
201 74EJE /94,075 70/M

BEE, TR, EAATIZ EiREM R R, AR R B bR,
HBREBAE LIS, ZTHHREREW, SEMOTHENA M.

3. g
ITEER, HTFEAMEIEEHSE A, REREER S FE g AWIER, M 2012 FTFF

o JB [E] R4S AL AR 4N 3) 11
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FEHAAT RS E TIEIE, 32016 F5E9, JLFATA M5 H B = R TS UL, (EEM LS
HE. HEBERHE™E N, SRR E T LT, @ Gl 4758 i Tl S 7= 8
RO R, (SRR TSR P e b e S, ERITVEREARRR. NEEERA
WS ERE, FREDGACKACH] & B ER ek, 2015~2017 &, RESHIAAEELR LA
dndk Mk 6,737 FK . 6,704 FKF1 6,681 K, H gl EE AN 831 . 751 HH 677 K. #
12017 &K, HEELETEIELL A SHEAE 41 1270, F R 46.8%. 2017 ERIEMKAT

AP SRR S AN 1028.6 /27T, LK 36.2%, # EFRA 201 MEHT S

MR8 EEAN 2 2016 & (REIER DI FEHRSE) Bon, E3EaRmIkm ek & a5l hE
Bk R BIRAR. EGEKERAG . (MR EREBEALERTEAT (LT
IR “BEERARIL™) o MATVLEFRERE, 2016 4, RIARMFE kol ItA = 2,463.13 Fi, 4
AL B A E) 37.01%, BERTVERE K.

REEAEHEANTRERBEHE, ETEMEGR ., T REsifE R RERFRNE
B, AT SRR — R, KR ARFERBARE, BERIBHORKESLESE
WERZHFNE, RERGTRE. —7HE, MEERSFHFRET, ERTLRSERTER,
H s AT a SR AR E KER, BAFEER R0 EAEEHRNEERE, H
BER A AT R B EERE R —; AT TS E S R AR
R EF, TIiE R E A R RN RE R S e AR RS SIS, B—HHE, B
EEFHAREEFRAEE I, R BV BRI E R AR 0 £ R PR O ) DASEENE R
BRI R R, TR LA E S IRMEAAARRIE G P B I .

BEE, BEEEFME, 1TLA LS R ERBERNER SRR EA R R, Tl
WA RE BRI itk — B, /il x®, KREGER =AM, maRT I ERE
¥ A Wikt v

4. FLEE

B ATE AR 3 AT 4 7= B A I R BUR T 2P N RILFE RS R (F
N RIEFMEFEHAE RS (PEARSAMERRZHFREE) . (he NI E KIS Y6
HE) . (EFF R T IR R BIEAR LGS TE ) (RZREIT IS H £ fEdr a2 ). [
K (2015) 17 5 KISHEBETEHHRD . BRAMZE (FLE8wiRERFEF (2011 F£5)),
(ELKF R R (HIEMR Tk K £ BARE) (GB3544—2008) %5,

A2 AT R AR AR
B [8] pdii EEAE
E AR “+ = | M TR REE, AN, Fe. BH. I R, BR,

U125 mvipim | . EDRL. T LTI R K

ols0s | BEEVRERER | WA, WA FIR. MBS, T L L
2| Emmsnt iR | ERE. SRS E TRl — R .

oty | ETEASEER | MBI REENE, RO R A B R RE, L%
: i i AP TR, A TR T

roisor | TEANRIRERE | “& LRP Ak, ERRGANANAES. BERERLD.
: [rra R E SRR T . RERER, SIS HNER.

“ORTERT RISKEEMRAKE 2SI ARG ES, #& T RKN
2015.04 | AKiSHBHAITAIHR] | BAHETIRE. ISR RIS QBN E, BOVE A BIE N
R

oy JB ) MR35 B4 ) 12
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s e e | PV T AR BURACRIARH T B R A R AR FEIR ARG

R HEE ) BRESR . S, HE RS E S, 200657 A 1
B THS RE R 2 B E A i

HERAATETH | BRESSLMES T £ EE, REM KR, BRTLEVER

201611 | RIBRISRIHF | i aiE,

A il SE e 77 AN
TR, i | 2017 %6 A 30 B, SER B KRBT L AL ARG H AT
AR g | EESHE, AR, BRET. BT M. KRR
2017.01 %%%ﬁ;ﬁﬁ}mﬂ HEWAHERESEE. h2017E7 A 1 B2, ERTbelR
e T | FRERS, B AR, FRAT. TRAMEE MRS
TARHEE u
Ay | 0BRSS R RN TSR R E R
017,04 ot g | RE M LARKTS AR bR R D A AT
' P KRS R AR 83T — R DAL E I 1E . B S R
Rk i
Pl bR
%HM%S%%%EE 47 R 2 5 TR I B A A IR ) 88 T U M S 28 1Bk T
) 2017

2015.06

2017.08

‘ R P RS B % 18 A Fh X PR R IR RE 7 15 R HE LI I
2018.01 CRERPBIL) | ot AR BEERER, EETEENRE TRIFE.

TR BATPRAEE

BAE, BETWEANERR. EisRTL, EEREREE T — R RMLREEM,
2016 FHREBHERBELE . HTHFANERE . B RAPRAISCREELR 2017 4 (GEOEZYEH
Hak) BRE, Byl i = AU B .

5. Tk ki

C1) 7™ i [R) Jo A JRU S

H AR E A KAE R iR & . HARSMEED, FEMERK™E, REHKE
BT RFEB RS SVFSIRFEATFERMNAH, FFRIEM LR &, RS TigEk, 8
B E .

(2) MR R

REERSVEEEER K ES, —HE, EBNLELTEZFEREFRET —E N
SEHRBELEL S, KFMEi— BT RV, BEEAKTE. #AFSER. 5—hE, E
S ZiE Ak APP. #i5E STORAENSO. %32 UPM. HZ& T -1k E siis St id it fet .,
HEEMHREPE RIS R, EELNE. SRS OB EESSEATE RS, #158
WA ETinE.

(3) HR{RRUE

FIIEAATAEA R EN T “=K” SHEER—E 5%, BarERFRE
REREE ™, BN DS SMRBORIIAIT DI BT, AIREME/S A A, 48 Ak FE
Za.

(4) JRRLRUS:

H AT R E G ARAT W AL X B R0 O, AR R B Bh S X 4R) R BRI g 0 = A R,
H A ZO6 3 O R ARIBUR R ™, N B SR Ao eV AR OB,  RREE MR E
ik, Rt Lo R AR 3 Bk 4R T
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6. fTi& R

IEARATIAE Y E R 5 AR at AR T, 76 B BT E SR T ARSI RRER T A
FACFHERT, T MAETEEREKTE. HE, BinsgiribedmZmsre, FERRE
58 FMRIEFRE A BRAFAE, XK R iR G vt AT KRS, RRAT L A B IRE S
B, BERRMAT VA BREZFMS, REEFEE.

“H=I7 B, ESATIE OB AT, GREREE. RIRRAE. XEURRIHE
. EdEE REARORE, MTHERABEGTE, REAMm, SITILAE. £
g, R, BEETOH, NRERES, IKEREE RedmimaE; didighE.
RIS, RETWESE, LI SRR 30%, EEWFHIRAFROEE] 500 127T.

BHE, KK, REERTLOERELRAERTL, BT EEME. HEES, &7k
B, EREENLEAE.

M. EREERSH

1. EEEESH

Aw FEMNEFFRK. HRLR. SR ERBENEHEURENERA SIS, 35~
i FIFERR AN 3R FUAR R AR SR (A B3 P A, BB BRI B RVER “ERE &, “
JER” FERRAC. TURSJRAR. 4R8P N “PEZLMB”, FamBEEESE. AFT 2017 F4#
R ES T Ea Tk ok, H2E 8 PEBE I EEM, H4 35,

AETEIEM BN A, R T BRIMNEREIEMEE, EAMEMMEEGEEE. £E. #1
FIW., w2, HAEEZ, FERMENTLFET T REERNA, REEFEPRMRER.

HE 2017 FJE, ARWE 17 F4E7%, SEENEHS 9 Z4EFL. Nordic Paper (LLF R
“HERRERME ) 8 KA, JLiFHHA 300 RAMEAELTAER 10 12°F A KU L P E R A AR
FRAEFRE ). AR B R &S EEIN R &, AFETERA DCS SErEh], HAEE
Seidt. MbAh, ARIAEB&HLE, SATHAEEST, THEREME, HE, A0 ESEESEER
BB HLAA A R BB LA, BB AR ER A P AR

X L, ATERE. BE. L. 1B, #idb. KBMITASEAT AR THRE, 3
e ML k. NORENHK, BREWSERNE A EFEEFME. 2017 F, AFH
EISWOEACER A, AT HARBE 25, ARG/ RN SRS P AN 2 g, XA R RS AR
ARBR TR BRI EE, DR AR SRS RAEEEERE L.

AT H B E O S R R A = MR F = hs i it 7 ER &, B T AR
A, GEILRIER AR FAR SELRIEDFRAEARMTIEE, 2S8LM—xKEE
MLk, BAEBM 2D, FWEA 1 TR

SEE, ARENEAREER S, EFEHMESREMTZ, FalEAFRENM
MEE, R, RMWREEY, WEFRAMELFRE. AORENX, AFEBOE
Foav =Rz, ARERERTEASEBMRPERLI.

2. ARER

BE 2017 0K, AFEERSEEARGEERL GRRE) LA BIEKAA GiR 1A
HA %5 SN FIEESHE 1A, $6 A

AREEK, BHRAPREL, HAT 1967 4, PEES CHEESEER), HALHIN:

B B PRI IAL A A 8] 14
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EEEZEAERARABITES, FHERRGR (EH) GRASESEK, BELRHELLE
[RAmERK, HHREBAGGERAR (LLUFER “HHAM™ REHE, H 2013 FE£EAF
HHEK, S8, ERLVESK, FHRABHITES. ERAGRMERAREEK.

nE M R NEERAE, BETF 1970 4, PEEE, HETRESM; SET G
AR ARV EENTK., BARMEAFRGESFKFLLE., GBS HEFEFHH; 8
2017 4 11 ARMEARBISH, HMEARMFRITAN. MEPOBEH,

HE 2017 K, AFPHEERT 9,077 Ao MEFHHMKE, Wit R E%EF Y 0.89%, K¥A
BRI Y 7.29%, BRZEF N 13.14%, Pf. BPRU TR E 78.67%;: MR HEE, HEARA
A 10.91%, ARG 72.22%, $EAR L 4.41%, MENRH 1.72%, TEAR G 4.23%,
HAEBAR G 6.52%: MERHRE, 30 %L F M5 35.04%, 31~39 % (5 23.07%, 40~49 % 5
28.60%, 50 % LL EA) & 13.29%.

BEE, ARTEEREEEARRERIIMNLVERAMFEEMNEELR,; AR THE~A
AT GRS, FR. ZHEWEE, FEAREETIES, BuHLATRETR.

3. #BAKFAREELLD

AT REFREFEA MY, RNEEEREWE RS OREL BRI LES. HREGRT
LHRBFERIEEE . AR BRAMERARALR 990 A, HPhMNEFEMEHEARE 792 N =
FEna T RZHET 2.59 1278 3.12 /270H1 4.43 1276, HENIRAN L E 2518 2.65%- 2.57%
1 2.54%. #E 2017 FFIK, ARPER\ER 20 T, sSLHFEEF 80 .

A A ES TSR SR, HBREEIUEES. ARNEREEEA. KiKY
ERA. EF R G EEARME R ERE S . SRR RN AR ARSI LEAR, WA EAE
BEAK

(1) Hl# RS

AT CARENE. RIAFEREMESERS, H3E R G A E bR se i R 4R M B
A: WERGRAELEERHEA: MERCRGERAZAZBRFEFCASLHETZ,: KRR
FREDARERIERP R, R ORI BOR P 3 5k IR JC i T B i m Bk, 8 e
FERERI =40 SRAE D ARG, BUHRSIREE SR R A4 R 51 AL,
K Seit 04T K e R R IR B R A B i SRA DCS SIS H| R GBI £ .

(2) BERERA

ATV A GRHL R 5 O ARIE 55 B AT IA 7,920mm, B s T EEET 1,500m/min; METRIE R
SRR R RE RS, RPN BRHE LR, SMREKTIRESE; BEEL
KEAMBKIBHIMRMAE, TRIBERARTRISIE; B R KT X R et
JERERIAR, SREAKREE, PR TVRRE: BT 30 R A UHEEL A B AN St 0 B HEHT 4 VAC $A9 AR
AN, BT RTRAEE, THRIFAIUFRIET, SRR KRNEL;: KYEERHA
TRAAE AL, AMUEER, WBEE THEED, WRDEYIENNTE; T 2 R AT E
FERP R EAKHTAE, REFAE, BOEKEER.

BEE, AulZOEARLEE TZEENERGEEFEEAR IS, HABIERE
KT, BH—EREFERARRA.
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4. IARE T AL HE

JRKAEFETTTE, Zn] FEMHERARMENER, FEGMLER, BK 3B RIE T A 2t
BRI EK, HK BSR4 re B R P R R A N RS R, AR B b EE . A
G T HKBRE SRS, SHEPERERR, $I2RSBEPEARRKE DS R A0 G
SEERTHR, HRERE, TR E KR K IERR . & AR 75 kK 4 5 [0 A 28 FE b
B, EEERERTER, REGHEEREH &R, BEEEEHZEaBs, BEK
I RNMER. Hil, ARSE®IHEEBSEN 6.5 M, PrHEHEBIS KA 4.5 . HE5YF
AEAER B IS §ed COD R EFEHE 7 & 2,224 1, 120.2 W, 2017 £Ei5KHBUS RN
1,557.8 Wi, {5/K COD. ZEHIE /> A2 817.56 Wi, 1550 i, HEBGARE N 52.4mg/l. 0.99mg/l,
FHET B BEMEE N, LHEEHERE .

R ACEE T TH, SRV o R ) 2R 1 AR R P I O (4T 4 20 A 3 I 7 A B R 3 DL R R AR R
WHRNENR, W8k, KE. WS, AT TE, EAR®REHT o, HERERWHTF
EFEEARIR, R, BafRIWERERER TAESYER, FEANE, W5, A TEK
IR A, AR T R A AL . A R R TR BRACARER Y, REIR G hiE B by SR ke,
FEAERZRROIE AR M A TIEaR, FME T REFMESHF .

EAALETH, BREEREHES, Bl Aa gy CoRALHEMAE SR AR
AP SRS BRBR AR, (AR S AR I B IE AR HE L

TRERHEDTTH, AR EATREREHE TAE, AR IRAT B S AR AR, ARBTInKT
BRI, TR E .

BEE, EFERAFTKAFEIREEAE TE, BRAEBEREHFEN, FEEEHREX.

5. ST

(1) XAz

AEIMAE T RIENERBX, RRERKWE2EALE KB INE~RHERTHZ—; F
Bf, ERMXIETTHE, EAFEER, AATRRET ENRTS. kb, AFMLFKITE
THEEKE, BWEL. W, KM@ EmERE, S RENET.

(2) Bkt =

PRI A A A B K % R (o TR B e A\ st B e BRI 35 38 4 ) (I A [2016)52 530D
FRE, DRl RERARMERAR (LUFER “RKBER. BMHERERRAF (L
TEFR “BMEEE". HE (FE EARAR (LTER “HFHEE”) Mif#EEaga R
AwE] (CUFERR “HrTeEE ™) B4 84 REGE TAE NS @R 4ol #MER = 2R MR
WR EEOR, REBMBAHRENTEH TRERMER AR, hHERL ERSTCRIBABA
FERE (FEZWN. M, TR EHMEE (FEBX. BEEN. 56, TR ARE
RFAEHER A B TR b e 4 f5 i .

WRIELBEREST . KBEVEBT. ZREEFBER. RBETRS RS RAR (£
TAMZRE 2017 FHE-EFHEALINE L RFEM) Ble [2017] 62 5), A#LEEH
FHEABWINE, B 2017 FEl2i 15%HEETEML TR, G888 3 E; RIBREHAR K
HER R A RO R AR (OETHHLE 2017 8RSV A RNER) (ERAFE
(20171201 5D, WL LIEALHRAT (BARERR “HriCILE" #irhmBrEAR ek, B 2017
HERHR 5% RS A AT, BN 3 F.

oy B ) IR 25 RE R A5 4 8) 16
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ARYE B R B H B % e/ CRTER CBHIRGE &I R a1 57 55 38 E R UL B %0 ri@ xR
(8L (20151 78 5) RIME, X AF LT ABHHINE CHEEREHE 50%BH% £ Z RIER]
BB B BUOR.

WIEMEGE A EFRRSBR CT 2RI E S e E R R S s R (HE: [2016] 36
) e, LIE () MBEERARAR (LUFRRR “ LERmEHEE " REeF M
B SSE AR & e B RS, F 2B RS Ir B S B I 3%RT o SLAT M E R ENTE R
BUH .

BiE, AFRKARHHE, GEERN, ZH R EBGR, Wik RSN R,

A AREE

1. JaEE4H

AFEEARIR (ABE). GEFRE). (HIBIESRAZSATRE LMD A SRR
MER, TWREARENGHEEWER. MIGEE. AR BT FFEIAR b b B EZ R 15
HNMEHPENGEIESR; ZETRARS. 5. K¥Ee. @EEMHOHE0E AR, R
FIERARERSTATES RPN £S5 KBNS REZ SN, HEFE. g S, §E
BRI, R HEE B E A F A AR R R AR ATE IR .

HEIARIEY THRAKRS., EFS. UEHS, £HEBESARAENGEEN, BRERSL
ARMBER AP, THERE AR PEETH AR IR, & R E 2 RS IR

EHSRAFERRENN, MBREASMAT, ARESFSH 7 REFHM, FHPir&EF 3
AN, BEFKI A EHARFAASEBHER, 83 F. EFL2TRREEAS. FiHER
=, REBEASHEMSEZRZRZNNEIERS: BEERTHHERRARS, HFraRRXE
s TAE, v a MEE TR B R EERL

HHELH 3 AEAEMR, HPRTESE 1A, KWEEH3F, aERETr. BFESREFR 1
N, BHEBEETEHIESE, BESTESEFTSENN A EHREH#THEZIFREBH
HZEL, MEARMSEFERL

ARWREH 1A, RALSELE TS, YHEFSETREE. SLETRIIH3 E, 7
EREE. SAHNNERSAN, FETEEFARNETEETHETE. HATHEEE 2R
£ SR N B R E T RIURN IR O REEERAL.

BHE, AFPARBTHEXHRENE, RERE., EEs. BESMTEE, EANGERS
N EES, BEETHELRE.

2. BHEAKA

KEIBERAEMET O RS G. AFREFPO, HMEF L. LS. SR,
EARH AR 13 DEARERE ], AR NI, KA. MR ESE, FEEL 0 HIRGRE, B
HAMBFREHENE, BERAFEIARRA 2RI, HERY, HERE. kSN
FIRBERS I IS%IT T AR BT, RERER A Ah 0L 25 B ) A A i e 1 48l 5548 B BT R
.

KW EETHE, R, FRSET % St ShRE7 (R, RERSRBAS, E£87ARK
BCFAY] REA R EEPREAE, T TR RRMTRI, R AR SRR A BRI
R SRR ARG TR FERAT R T RN, 2 BRYE SEBR A7 R T35 A 0 A8 (H 3 2948 Jn s

oo ) IR 4 AR R AR 2 5] 17
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RIS, LA R 7 Bk B 4

BB RS T, 40 E) BT AL ARl B A TR S GG B T 7 R L
HIRA A B, BT URSEENT A, FRURAAL & QR SRS, RI “ R
Pe, SFLLAEUM, FRZCUFEUM M0 R, BB ORR NG . 7 R B A T
BESE R S N e T

FAEPFHE, ATSIET (RETESE), WETHA REZE. WHES . LlHNE
HOTE % o BT RO . AR RAEFEVIH T W REHMBEAR, B TEMNE
Z AR G B A

REHTE, AFRTRRGES, FRAMBE, SFEFANRTERERA, R
RO ER BRI, FHEE (RIHR) B RS TS SH) RMERE. ATEa=
AT AR AT IR I, K X B RUR 36K T 76 [ TR T b b F 4515k
¥,

WS EEA, ATAMERFNTBEMOBIC AT A TAR SIS ERHL R, B
B, M5HREBER TS EEOIART, £—BEAT S FARRS, WAHLTAH
Mot R A R AR R S RSB FIER TS S8R, RA S0 A A 2 A
FHER: WeWE N, AFEREHE T RSN, SB0ESERAThETKIN
GG TEERT. EANEH T ARSI RSSE R, FRERIR, Rig%—
Ee, RERSERNE, FAATRERE.

MR, ARBITREFS, ARETEEIRECIES, FEIBERL T, RRBEE AT
I SRR ORISR T, X TR T 2 A IS B RV SRR 11— .

-
FANY ?3‘-_

0

S

1. 2E#A

NEEEMNHFERR, RAFER, AR RN A E U LB ERR 5k, FE>
i A AR B AR e A1 B R AN A 4K 5% . 2015~2017 4F, A B 2 B SEEUE IR 97.8714.76+121.35
f2.7CH 174.70 1270, FEHEEMEK 33.60%, FTERERTWESERAFTEG 25 L0 8 F)E
2.08 127G 3.59 1Z.70H1 20.20 /27T, EMEEHEK 212.02%, FTERAF T ERXRBM#E LK, W5
NEGEE BRI BT ATE

2015~2017 £, AR FEWSE HEWRANKILLE ST 98.27%. 98.74%F1 98.65%, FE IS
TRt . MNEELFSEAMBRE, ZERTILRSERA, A7 & B~ RIME LKE R
FE, 2015~2017 4F, FERIEARENERTFIE, 2517 65.66 1476 82.27 14 7uf 113.38 1478, F
BEAHEK 31.41%, S AN 68.28%. 68.66%F1 65.79%; 2017 &, /A HH 8 EEF 47 U
3.86 12T, FERE T 2017 FWILERAO BT AEF= IR R 48, G N 2.24%. 2015~2017 &, #i
F AN 58 5.56 1270 5.22 12 7CH0 8.52 {20, EHREHK 23.79%, HEEWFIRAHIL
E PRI 5.78%. 4.36%H 4.94%; Fh 2017 FFE B RKIEHEK 63.22%, FEE 2017 FHEALKT
R EIE, FrEaRmgE KA E. A4 R ELe LRIFERELE N TR 4RIR (3 2
B 5 2% KA, 2015~2017 4, HIRAMBEFIEK, Ak 21.93 27T, 26.89 147tH
36.49 1270, FIE AWK 28.99%, & EENLFWARILLE 25K 22.81%. 22.44%F0 21.17%: H
2017 FH EEEIK 35.70%, TERKHEFSRMFTE. AREEAMOGELR, KE5HELR
PEAEEREM R TIELRA =, FRE O RAREREINIMNE, BRERRHERA, 2015~2017

oL 2 B R4 MR AR A5 3) 18
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o) 5 R AR S

P, HUGNS A 2.53 1470, 4.87 12 70H1 8.33 1270, HEHE EHEK 81.45%, HEEWFEAR
O 41 50R 2.63%. 4.06%F0 4.83%; i 2017 £ LK 71.05%, EERAFMERKAHNE
ZIEFTE. 2015~2017 /F, 2 F|HALBIAN AR 045 1278 0.57 12T 1751275, FHRE
K 97.20%, Hot 2017 FEi EER K 207.02%, EE RN AR S TEG

A3 2015-2017 F28) L RSN BFLAHA (L4 270, %)

. 2015 £ 2016 4 2017 £
A WA gl | BRHE | WA g | BRE | A gk | BRI
Fa R 4 65.66 68.28 21.70 82.27 68.66 18.80 | 113.38 65.79 26.42
USRS - 3.86 2.24 36.38
PR 4K 5.56 5.78 12.92 5.22 4.36 13.65 8.52 4.94 19.90
L5 21.93 22.81 10.66 26.89 22.44 12.13 36.49 21.17 15.21
[ 4R 2.53 2.63 2.35 4.87 4.06 1.19 8.33 4.83 5.20
HAih 0.45 0.47 46.50 0.57 0.48 48.46 1.75 1.02 48.10
SCALAR 0.03 0.03 3.86 - - - - - -
it 96.17 | 100.00 1827 | 119.82 | 100.00 1651 | 17233 | 100.00 23.14

FARR: 5 R
JE: A8 2015 FRI A AR “FAMURAN ST SRS “FRBRIRT F “RE7,

MERIZERE, 2015~2017 F, A8 EEWFLEEMFRIEK, 230H 18.27%. 16.51%
1 23.14%. BARRTE, 2015~2017 4, FERZREFI R FEINHG K, 250 21.70%. 18.80%F1 26.42%,
Hoeh 2016 SERMUE AR ERZEMEFEE 18.80%, EEREMEMME EIKATEG 2017 48, AF5H
WIRAREFRE FFE EF 9.26 MNE S, EERREMEMES ST, FBRUEIN R ERIEE KT
AT 2017 FEFIGIEFLL, BRIERN 36.38%, FEREFAFILRRAOL A= HEraBima. 45
ARAERFMAR, MMERRE. 2015~2017 &, FEKERRZFEHGK, 2008 12.92%. 13.65%F
19.90%, Hrh, 2017 EHFEEEFEE LE EFAT 6.25 MEHYE, FERATFHRLEME LEKFT
B ARME SERNREREREBD, 2504 10.66%. 12.13%F 1521%, T A FLHE H

1.19%F1 5.20%, £ 2016 ERMLEFIETREE 1.19%, FERRARMRA LFHFTEL 2017 4,
AFREERBE LF BT 4.01 MES S, TEREAMESMERNET K.

2018 4E 1~3 H, Z & T AR & HMEYT KU F 246 g LI ARISEIVE A 54.19
27, B EFERBIE 60.60%; SCILEFNE 6.06 1270, B bR HHK 39.85%.

BAAE, B4, AFEVEAKEREE, 2017 F2ERNMERE YW, HFREAER
FAROPE EES KRR ARIEICE LR G\ SRR AR P S, PR e AR T,
ARG ERILELT

2. BAHRM

AV FEFEMBOREAR . KR 5 TSR, HP R, KRS EM L S
AL B TE 80% A4, TRANRIARR S £ & G FDR N I F R s AR B =4 EH KR
M

TERAR R T, 2 S1RAE B A E R W 4%, BV E SR T 4 Rl SR AT & 2 H 4 45 R
W& . ENREFEER AT DT IERE BT RS R A & iR 2. 5. #duk
HREE T EGERES . M TRl ZERCERBONREN RS . ArRESHEK

L B I BRI AL A 3] 19
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o8] B AT T RARE

FKBEGRRINE AR MM E S E, SETHTEREMEEFER, BERBE.

25w [ A AR 55 3 B A BT A A SR R E PR i E PR A B (UL R RFR“ R ER™
TERRMTFEMGEE, FeuT&EE, AREEATERMEY S KFAT, TITNERERI
Wk 55, St BERAMNE, FERBERZAE THE. SmEUAEREWS. AR5
CURKEARK MRS B FHELRME G, Wrmfde, . R R AR TR
ME295E , SRIGHEIE A B TR B R . A B UAT 0y s (R R & R &
SERRMES . NSRRI AUNEMRSEEERS, HIAEE. FANBKIE], MFEE
BRI R ERNMET — R, X TR—FIEME, A8 IERE 3 AL E DL SRR
R, BarasEAREME FEREEE. KE. BT, HESER, REAENEHN
fasE.

MFEWERE, ATRAFWLLEINER T, 2015~2017 4, EHNEICRBEREE,
SRR 14817 Fimli, 140.65 JiMiFT 153.08 /i, FIHEEHEK 1.64%, H 2017 FEHAELLFK
MR LMK 8.84%, FERE/MNEAHE DHAERG], EE KN RAREAE BEARICKE
BiEagK, 45008 213.00 770, 269.08 FIMEAT 253.23 M, FHEEEK 9.04%, Hr 2017
ERMER FETE 5.89%, FTERFEINERHEOTERBAE: ARXWERSITHE, 2508
1.35 Jimi. 1.78 J3WEAN 0.26 Fint, EEE T 56.37%, HAF 2017 5 LFE T 85.55%, FEH
FF A BT L = & 2 K AN L R B TR

MEFELR IR RS, BT ERLAMARATIZNE L8, & =248 EMEREMN#E5E A
FEFERER) Lk, 2015~2017 &, 2w EAMNRACRMIN M 1,168.27 o/l E#KE 1,675.81 o/,
BEAEHK 19.77%; EHRESCREHMNM 1,216.54 7T/ FHEE 2,096.99 o/, FHEAHEK
31.29%, 2017 3% EAMRE HH R R IE#H O SBOER W, EANERMSE TR, BREK
R, Mg LEEK 51.61%; RFERBUMHEM 3,793.75 7o/ EFKE 4,712.36 JT/ME, F3
FAHK 11.45%.

A4 2015~2017 23 LR FHH KRG FRARBME (F45: L, Teb)

E#rEl e 2015 4 2016 £E 2017 &

K& 2,129,998.34 2,690,763.19 2,532,333.36

Bl /1 B 5% -
Kt 1,168.27 1.241.31 1,675.81
FE 1,481,748.90 1,406,517.66 1,530.808.34

| P B 4% —
AL 1,216.54 1,383.15 2,096.99
Kz A& 13,481.84 17,760.22 2.566.81
” KM 3.793.75 3.923.13 4.712.36

TAr R A8 34

KMgEE AN, EHRNEHERYE—RE 3 RNMTR, BAMNEARRMEERBERIESSE, 45
MRCARIG, HRKN 90 K. WNEWAEWRE, AR-—fIshEINERERLTE 15 R, BNE
HREEE—MTE 5~8 RIEEH .

TERMERE I E, AR E =R NSRRI ER, B 5 A TR IR ERIT: AR
JRACHIARRIATHIRE, KRN 5%~15%, MR EBEARFEKS. RAEMBLK, HTREAS
P 1 JEE R 1 A SR N BR AN 30 2 L

RWGETREEITE, 2015~2017 4, AR AR FERIGE S 58 6.50 1276, 10.81 {ZcH
1244 1255, 45 SEE BSRIBEHT 14.97%. 10.84%F0 9.39%, 2\ & FMEHEFEIL.

b B RS A A B) 20
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BAEE, ITHERARRMWERIEK, KRWNHEEE LR, ARTAREPRAE: A
ATRERE AN, B T HASNRAREERL, A RER 7R e, AT IORBSIR & EEA &,
oy B AN AE 7 B A L e A SRS o

3. AT

HFETE, AR CURAFERARKAEEEREE, SmME. . iE. FTRE TR
Rl EIE A, ME. BT bR, Bl EES LRI, B TEgIT s R
EE R E RIS RE AR, AFEEA TR AN B RS G ol AR G5 Jeml &, FRlnT
EHRIA, BHEIEEEFESRLAEE.

AR AP EELAT “UBE 7, (BIRAE S RE T R AL, 0B B S A
—ERMBEREE, DREAIGER . £-BiREdinEE i RutmE s Ean el HEEM™
Rl HEVEPESBRNERXTE, HAEFFEHAT, EF-BeEREAE T PATE . @il
ARl HEENYRES, ARRRHIEESRAENEE LS. NERRERE,
FEAEFE RS, AR ST ST B EAUE X R TG, BRI RR L
FEIE RS AT X P S AT A, RSN KB RR P an R IR 1) B U D R A P
B, #Wordmid ErSENCRIE, BRTAE A &R 98%LL L.

AR EEEEREHMNE I3, Kb, SEL5E 80 MG H £/~ R &5 HF =M%
PR, RHLAHFARIESE 7,800mm, IZ1TEHE#E S A4 1,500m/min 1 1,100m/min, AT =5 5 &
KRR = &M, EEERA T R =E X EEMIUERER AR, KiEEREESHE,
LB EREREM B H: ANARAEFLEINEES, REmiailiziritee gt <se
. SENEEMGER ARG BIEE RMAEL ., FEOHELE DAL L, B LIRT]tE
EHH W&, Sreid e DCS U £58, RAA YRGB REERIEE, BAELZT
2R k.

A5 BE 2017 FRAE) R W FRER (B45: Feb)

PR P B
WL 135 -
TRLER
EH D '
2017 5 10 AR, $5FhaE
ALk 26| 7 g 06 M (AR
& 331 -

FAh R 284

FEEETITEL, 2015 4, AES#EW 80 HMEAIH A", 2016 i B e &R, BE
2017 R, ARFEEKEL 17 %, QEERS 9 KA, bRk 8 ZET 4, FiE
HRIRTITEHE 300 AT, FEAYEEEAE 10 2K L, ZETFEKTVRESERBE, AR
WL JUE S B TR A

M EIEMRE, 2015~2017 5, A8 FBLFSrEBYEE BT EHEAGHEK 10.31%.
b, MRAGTBEEEG, FHESHK 10.25%, Ho 2017 FA T HRAE 337.02 F,
B EFENBETRE 0.80%. AR FHAS-BRENANTHGESE, FEHRETFHE 1.72%, Hh, 2016 F
AN EHE AR 80 13.97 I, 3¢ 2015 48 N & 16.20%, F 8 RERAC RS TR, 7K FRATE
271 2017 410 H e ot JLERARL Y , FEFhAR(CN 2017 4 11 AR 12 A7 & . 2015~2017

L B E R R AL 8) 21
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United Credit Ratings Co.,Ltd. B AR AT IR AL
F, AT S EIRER K, FHEAEHEK 11.40%.
£6 2015~2017 3 KT FFHL (45 Feb, fCFFHK)
e 20154 | 2016 4E | 20174
FEAR AR 277.29 339.75 337.02
4R 16.67 13.97 16.10
FERh R 4.55
it 293.96 353.72 357.67
ZR I i 9.42 11.61 11.69

L S E

MIRA K E, RRFEP RRAR R EBUFEEME. FfERH. RERRMEZEANTL;
Hoer, FAPRE AR G LR, 201746, RRARSEFEM RS EIRE AR, RS

H 20164 K 77.39% 32 T+ £81.73%.

AT 2015201754 F BAMA (45 %)

£y E| 2015 4F 2016 ¢ 2017 £
JEAH L B 75.83 77.39 81.73
illi& H A &t 9.19 8.01 5.30
HEATLEW 3.01 2.81 2.69
AR 5 L 11.97 11.79 10.28
it 100.00 100.00 100.00
AR R
AFEFFTREER EE N AR, HAmARHE ], e BEN 715%4AE,

AR A ERIER, AFEOFIAEEENER, FEHBRAE, RELERERNE, &
BUSNEBEL . AR BRI RS HRRMN A E R SREE & Em, ERMAZE. L
RIS B, 57 AT 6 1A~ FHIKH.

BAE, EHERATREEETRRANYT R, FREBESRE ZEMBO% Lk, 2
AAEFERAR R LK, BTHEXERESR, AHMERTIHERER, EWEEETEN.

4, FFRLANE

ABHEEAVE#ERNE, HEHEIEPRARREZE A LERE. &5 RHXENHM04e
FHANLARER SN, AT REREEXRMRERNE, ek EsiihmiizmsX, B
PRESIE 700 AR UL ErHEE RA A EEH, Fiaigk, KOOAEEXSNEAME. =Rk
AFURIEESUORE A . ETEAT I E KR SENFE, RE—EMEN LR

AT TR S T E R R, BE 2017 £, AFEF 2,000 2%, FEEHTFK=
AMERERX ., ARX FFEFPERGEEAPRKN 30 X, REEOFNREHEIR. R
ITERHERITR, S HIA 55%F 45%. EEELT, ERRMBIFHE S REBHEENE
RBE. BRAEEFABELARSELEMLSESE. BE. UERFERER RS P
FHATEEEE RN, W RWEE/IE S — RS R GRS E TR ARMAFE ik
BRI R RIWERRIIN IR T RERENEF (EERMIEEEF A HTRBER R
FE e

WEERE, 2015~2017 4, AF|BRMERFERAERRIEK, HRE"NEHELEFH

oLy R B 45 RE AR A4 B) 22
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2Nt Kt R AR

Ko IE=9, BEARMEEE K 304.80 SR, 363.25 JiulifN 353.61 i, FHELSHE 7.71%,
b 2017 SEHER LETR 2.65%, TERAFRAFMEEMFIZ PR, & H45REERTTHE

FILERTE. MPHERE, E=FAR R R IEE N, H103.69% FFEE 98.87%: 2
a] 4CH] AT B RS, B 99.65% A 100.02%.
£ 8 /8] 2015~2017 F £ SAH B AL
F=fh mH 2015 4E 2016 £ 2017 4
PR (A ) 293.96 353.72 357.67
i WHE (RAL i) 304.80 363.25 353.61
PR (B %) 103.69 102.70 98.87
FHEENE (BA: oD 2,571.26 2,636.48 3,863.83
R CBAL ZTHA) 9.42 11.61 11.69
) WE (B LFFAK 9.39 11.59 11.70
EHE (B %) 99.65 99.85 100.02
FEHEEME (AL FACETAKD 23,354.16 23,195.80 31,201.82

Pebh AR 28] R4
iEr @ T8 F R, R E S A RRKELT, REMmaymfy

MWFEBEEM S, ZEMEMN R DEER R, 2015~2017 A7 R NP8 E
R REE S Fikiash, FAFHYENKRE 2,571.26 T/ FEKE 3,863.83 7o/Mi; 4545 BHyRytE
W& 23,354.16 62 F 5 4 LB E 31,201.82 oMl P XK.

A9 2015~20175F28) = subli & RS A HAL (4 FA. %)
2015 4F 2016 4E 2017 4E
X i
A st A =4 A &bk

% 680,085.07 | 70.71 873,530.13 | 72.90 | 1,263,963.48 73.34
* ik 6,956.18 0.72 8,589.49 0.72 12,291.91 0.71
# 4k 38,349.83 3.99 39,212.00 3.27 470,67.09 2.73
% & 42,610.09 4.43 24,949.91 2.08 73,881.09 4.29
4 149,279.52 | 15.52 168,628.99 | 14.07 | 245,955.00 14.27
il 5,550.84 0.58 3,460.77 0.29 4.350.23 0.25
[} 17,153.93 1.78 13,566.55 1.13 15,712.00 0.91
B 4 21,754.90 2.26 66,306.26 5.53 60,124.75 3.49
it 961,740.36 | 100.00 | 1,198,244.10 | 100.00 | 1,723,345.55 | 100.00

FAtRR: a4t

MEEXEBORE, HEIEHAAE, A7 FEHEREAERMEXfIERBEK, K, £5
XIBHEWAL H AT BWAL 70%0L . IR=4, ERXEE S LEERSRA S9N
70.71%. 72.90%F1 73.34%; BfE A EVHEMB I K, A F/EERH X AR ERN S o 5A
4.43%. 2.08%F1 4.29%.

MATEIR FEEFE,2015~2017 &, AR AT LA ESH0 5 R 3.97 12.75.8.06 12.76F1 10.93
875, HAFEE BTN 4.06%. 6.64%F 6.26%, /BN, AN B—Z TRk
HEITE 5L

BAE, EERAFHERNEERK, ZEMEMRE Lk R OSSR R TH R,

oy JB [ R4 RRE A B) 23
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2017 F oA EELFRHEINHEE LK ARMEXKREBEERMERM, ALK
HEBE T K.

2015~2017 4E, AFBEMBEMAEMEZERK, BEASERRGMRA, Hb, AFMN

WO e R B, 20 AN 6.40 IR 7.29 KA 8.53 IR FFIRAERZEEHRK, 200 465

W 5.81 KA 6.64 I BREFFEERZREMK, 45508053 K. 0.63 1K1 0.74 K. ML
ELkE, ArMNWKKESERE, ERAEBERULRESAERYE TP KE.

A 10 2017 Fa2 K470 b H 5 2FHERRENL (R42: k)

EFHAE v EHF | MBIKEKEEER | FRARE | BRTA%E
600308.SH LR G 16.06 9.86 7.75
600963.SH EBHAR LK 7.19 0.92 0.41
200986.SZ BReq | 4.60 5.19 0.62

2314.HK SIS A 6.25 4.66 0.67

2689.HK b7 132 4.94 3.55 0.38

- EiRh il 6.25 4.66 0.62
600567.SH 1Ly P 4N 9.31 6.70 0.74

FAHER: Wind, BRETRAEIE
iE: Wind H3AFHRE LRt L LAAAX AR, HEFHETELEF AL HTIE, KA
#sh—R B Wind £4%.

BBE, ARBELENER.

6. ERIA

HE 2017 €K, A FEEE TN “Ed L8 220 TSRS a KT H 7, “HE sy
AFRER T HATRE Y, “IRTTRRE” M “SBRETESE Y, THRIEIRE 92.60 1278, DEiFEMRIEE 14.61
2.0, Horp “fed] 8 220 FIMERI AR H —HH” 2018 F iR IRE 37.24 278, 2019 FiFH
|¥E3.20 1250, HRIT 2019 FF EEEETRS, “BHRIEMREFL=HTE” B TEERELHE
B, WRARKRTERAITR. AFERTESATSMER K, LRI —ERIEETH
EH.

AU ME007TEERLNEZAETAZFN (4G 12T, %)

. BE 2017 5E FRBE R WiisET | TR

REEH WRIBREB | G 2018 4 2019 ¢ B 1] B

derh) ) B8 220 FTEE
35 465 ] — 100 45.08 4.64 37.24 3.20 2019 4 10.29
HEEhiE A e = i
g 38.00 1.50 - - - 3.90
TR KM 8.74 8.09 0.65 - 2018 &£ 92.00
BREEL 0.78 0.38 0.40 - 2019 4 48.70
&t 92.60 14.61 39.69 3.20 - -
FA R 5] R
oy JB IE) P B MR A2 4] 24
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SE, AFERTHE X8 R L U R G A A LR, RN AT 2 ATHL
B ESHRAN, MEERIEELS, MECEMANTL, ARSEGLAHEE--PHEE: RNE
BT H B SN A S e - E RS E .

7. EXFEMR

(1) A= ALER 4R 100.00% /4L

2017 £ 7 B, AGBANEAREFSE T ERSWUFIGARL T (T URIWILRR GRS
(Nordic Paper) 25 100%AZHIIE Y. JLBRAR0OVIE T A VFKIEDR) . HAaTdbRRARI IR 4RE
HEFEREST 50 T3, JRRRAR ML R B ME — — FR AR — R B i AR A e R o ABBREARML B AR
FLp R AR o s, Zimr= MBS, HIR, DRES. W THTIARER S K
e, FERKIMBT AT = B TTS SE R ISHEE—.

2017 4 10 B, A& H 8 24 25 BRI S, 298 19.52 12t AR T, #2008 Nordic Paper Holding
AB (JEBRZRME) 100%MA0. &% 2018 45 1 A, JLER4RMLTIE S HiF AU 5 ERFFERAOAN
R 1112m CRICRESFW), FREERAANRT 845 Zokdit 8 H B &A1

2 E AL B AR FE B A TN T B B R SR b AR 4> Uk, 4850 T B4R R AR AR
R AR AR A, TE A

(2) AEWIEEREBRBRMVARITEAT (AFER “BREA0L™) 100%84L

2017 £ 12 A, AGBFNELEESTSE RESWHIGERL T CeTHERERAR SR
BIRTTEAT 100%AALHIILEY. BB R —FRUEA AT TR, Armsn s L aRmg
FERa A EREEMIEARAEF o, HAbEREX . ZhX T EE, L, FMHAER,
ANRAFEATFE R, EEAHRNTREAEEEREEK.

S BERRE, BRERVEHREATENRE. £ MEERSER. RREGTRE,
AFEIRA ZEDE L. WLEMERFEHCMN AR BERP) ZRiEREF~&Eh b, g
fa b X A A AN T B, PP R TEARXEAR, #EARBAGAIREERSELA.
KRG ERG, BB O AT SEFAHE, 2018 E—FHOAANARGIHMEEHE, B
BNV 4 4778, B RUE FEFTBERIA R 105 J3M, 2 5 IE4R 5 (= GE AR B 2017
FEFER) 358 AMTRHE ET 500 A, WA EECEERMEBE. K=A. BR=A&PiEEH.

NBIARRH B4 19.00 12 70BUEBAR AR, 2018 425 /A 8] S M 75 3N A4 7 B Ay bk
ARV IR B 3K 15.20 1270 CB—Z YK 3.80 12t 23041, 2% B alIE7E BiF B 40 15 B i
FMLEEK 111276, HAl2HiE sZx, RHERAREBEHR 4.20127T.

BEE, ATLEEWEAEER R FIECRE AL, EEARIE AW B R EREX T,
BRITHRE A AT HERMEELT.

8. BEkix

(1) JRAORMIE R RS

A8 FEARL AR TE A e oS PO, AR BN RAR, AR 5 S A A R B e
FE, AR EAEMWE B, BEMREELS, HEEK. SRR, 25
FRFAFREFEERE.

(2) ERMERL, REBEEFRENBKA

ARFERAUNETHE S, FRERATSIEER, BERRELIEREERA, AF%K

oL B ) 4% R 2 3] 25
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KAEEE 2w e HEN.

(3) BUERE

25 E) JEA R R B AR AR T ELELR, A R AR AR A A 1 [ A AR, [ 5[ Ak R A
VT BR ] FEE 1) i B RT BB R 2 ) R A IR AR 1 7 A R

(4) HREEECRIE T

BEE R (HAERIBUE) SR RBURAWAZMEYG, AN RERNER, Biillk—
ERIFRE ST -

(5) AR

N EERALK S, BT SRy, ~BREKKENARLEGER —EEW: BA. B
A AT SR TR R,

9. RERZE

Kk, AT MRS H RN ERSE. BREMECEIMAESRE M. ARk LRSS
AR KEMARE. MEE5ES . REMENERIRAR, BRMEEZ %S

(1) BAEA4ErL

NEI B LS4 E M N SRR T IRERE, AEREPIRERMFR. SRR ERE
/8

(2) Tk EEatr=

naE| DI R RS R XA /5, RIEESTHNSE R, EEsE,
AR, RASRBFANESREHFA, RITREEENBERNBEENENXR, HMAHEERT
WHARWE, sSEEMELERE, ROvEESE T HESE, ZFPTHAER—FeL.

(3) BFE=lk

ATHANEEF W EEEETHRENE W T &8, ShTEd— kel Sas
FEEEPIER, FHREEMNERNEFEWER, ST BEaERI T RIRERHE.

BEE, ATRGEZBRECHNRREREE, BEASASRINIRAMBEHANES, 2
ARSI TE .

. MHHH

1. WAt

AEREER) 2015~2017 FEMFRECERESIHTER T GFFHREEEHK &, HHA
Tﬁﬁ%ﬁ%ﬁﬁﬁx N S IRBIEBMBE R AN (kSN ——HE AN F1410
BRI SUHRENI R AR RS . b S vHHE AR R R FL A el e, AR BEHER 2 (A
%Eﬁﬁ%%“jﬁﬁﬁ%%mﬂwﬁl&v—-ﬁ%ﬁ%%*ﬁﬂﬁ»mﬁ%ﬂ%%%o

MEHTCEENRE, #8E 2015 FK, UALREHMELER 7 AR IHE 36 K 2016 F
A HFEREE 2015 EFINF AT 10 F; 2017 F£5IF0E 2016 FHMFAE 18 K, &E 2017
R, ATPANEGIHFCENFAT 64 K. BEBAGBFENFEREESERL, AR
BN, AEl 2 PBURESE, 2 E]IW % B AT R R AT .

HE 2017 FJK, A0 EHFTEFLDE 26931 1250, AffiEil 164.85 1270, FrEENGE (&5
B AR 104.45 200, HPIHBET AR KA &G 103.68 1270, 2017 4, AF/LH
BN 174.70 1250, EFE CEAOB AT 2020 1258, HAERETREAE A &HRER

o JB T 4 BR8] 26
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iE 20.15 1270 ZEEEN =4 K4 iR B9 HT 27.80 12.5¢C, T4 IR & e 18 init 2.52 12T

HE 2018 E 3 AK, AR & HFEFERE 311.25 12T, ffiiait 200.73 1470, FIEENE (&
BB RREE) 11052 4258, HPRBETRARKE &N ST 109.74 4T, 2018 FF 1~3 H,
AT SEBUE RN 54.19 {258, EFlE (EOHRRRE) 6.06 27T, HPRBTEARFIEE
M1 FE 6.05 1270; LEIENFAENREREIRH-0.65 1270, WELIREEMFEMER 2.46
275

2. REFEE

2015~2017 4E, AFFHEERFEHKEE, FHE K 2094%, FEREHFTERK
BRSO AR A FE B IR BE 2017 R, ATEFEE 269.31 1270, BEVBEK
34.32%, HAiiEh#rs G 34.07%, JERsiE = S 65.93%, LRRsIE N

(1) FshEr"

2015~2017 5, AT E LREHKGEYE, FHEEEK 18.38%, FERNPIKKFTF
TRIEINFTEL #2017 K, ARRENHEE1T 91.75 1470, BEVIHAK 22.98%; AFIRBNTHFE
FEHETRS (5 25.28%). MWERE (5 10.33%). MUK (5 24.06%). 5 (5 25.37%)
FHEAMEN TR (5 7.57%) .

B 6 ALE 2017 FRkA 8T FHAR

EAEh
=
757% 488

FAAH: o F

2015~2017 &, AR BMEEEFERKER, EHEEHK 7.29%. #F 2016 FK, A
TR #4 21971278, #2015 EJEHK 9.05%, FTERATEAFEITRERNFEERLSFIMA
. HE 2017 FRE, AFKRTHE 23191470, BEVIEK 5.55%. AR HTHEESMRITER (&
69.19%) FHAMEEMHE (& 30.80%) AE, HAAFEFNE (5 001%). AFEHESPE
FZMRE &5 30.79%, NIRRT S, EHIERIEE . REFIEEESHHRICE, ZREHES.

2015~2017 4, AR NMWEE SHENEKEY, FHEEHK 2.87%. HE 2017 F&K, A
RICERR 9.48 {270, BUFHI T I 3.06%, HIHRAT A S (4 97.83%) FIREDIAK 524 (& 2.17%)
IR Hdr, AR SRS 3.29 1270 (5 34.70%), B THITIERIEH.

2015~2017 4, AR MWK K R ER KR, FEEEHK 23.55%, EBERAFISME
¥ RETEL #E 2017 FK, A7 MEORKIKENE 22.08 1270, BEEVHIERK 4291%, ETERAH

o B B R A MR 8] 27
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HERANEE, DLEAREGIHIERRIOW TS, 2 7] R 94.80% ) T [f 53 B 14 Tl 73 #1253 12
WO SR SRR HE 2%, HAR E P 1 FE LAY & 97.04%, TKEREIRE, A 8 BRI HES 2.17
{278, R 8.95%; MUIKIKSZIR 1.66 1270, o RIWUK KK I T {E ) 7.52%, SZRRELFIEME,
FEHFHUTERIRT; MEOKKGT A S IHEF0N 2.82 1270, SRR RTT 11.64%, UL
Mg AR P LR .

2015~2017 %, AFRFRKEAMEZEINKABR, FHEEHEEK 1424%. #ZF 2017 F
JEE, ATERWKENE 23.28 1270, BEVK 38.05%, TERFKELE LA F IR
WG FEFE I, AFERFEREME (& 70.18%) FIEFERES (5 28.62%) WK,
AT R ITHR BN MES 021 1Z7C, THRLEH] 0.89%; R 3.20 1278, SRk AR
13.75%, ZRRECBIEAR, F B FERITH LA

B F AR AN B P RS S Y A R T, TR SR AR R B ZIL. 2015~2017 4, AW
HAbRzh & B Kias, SHEEEK 77.21%. 8F 2017 £E, AFREMREHE 6.94
1076, BAEVITRE 11.16%, * B RFFRITEERUEIT M

(2) FEFBHHEFE

2015~2017 5, ARAERI R RIBEH K, FHEEHK 2232%, FERAEEGIFW
S PR PR I DA S KA AR S T . BLE 2017 K, ARAEREIE &1 177.55 1278,
BAFIIEK 41.05%; B HER BT = X BELARBIMEGEK (5 5.11%). EEZT™ (4 60.18%). £
BT (5867%). ILBE™ (5 6.65%) FEE (5 9.81%) .

B 7 #E 2017 FAAF RS TSR

KRR
5.11%

S S RN ¥

HE 2017 K, ARKIHRKEK 9.06 1270, BEVIHMN 8.97 1270, T ERBIGAAE T
B H ATEL.

2015~2017 4F, AFEEHE=2/MERSHEKES, Kt EEARRFRE, FHEAEK
3.07%. #ZE 2017 FE, AFEER-~WENE 106.85 {270, BEVIEE 10.89%, FEAHM
JERRAOV BT AR R & LUK TEE R [ 5 I TR THEREL, AR R EERERLE
Y (5 28.15%) FIHLARE & (&5 70.15%) #R%, SZEREIF=H 34.29 /27T, (K& e G- IK A B

oy B [E 3 RLRE 4 3] .
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o8 it 545 IR RAR S

1) 32.09%, ZRRECGIES, EEMAFRTEZRM: ARBER~RiHHETIA 64.77 27T, [
ERTTRETR 62.26%, HEIHFE—M. &E 2017 FE, AGHSEET, @iTaEEAGILESK
B 0.07%; KR IPEFBUE 50 [E 2 %7 HE 11.72%.

2015~2017 4, ARERTREBHMEKEY, FWEAGHK 94.46%, FTERAT 2016 &
N EHRER O RIEE S ATREFRS. B2 2017 FE, ASERTEKEE 15.40 12
TG, BCFEAINIE TS 0.18%. AFER LETZEE™ 6.94 14w, HHIKEME 45.06%, FEH
TR BB RITER. ‘

2015~2017 &, AREEEEFRHaIEKiEDS, FHREMK 9.55%. #F 2017 FK, odA
T 11.81 1270, BUEVIIEA 23.14%, T E RN R HE LD 8 Lt F0 578 b B aCll 55 b fd
FRURRE: A B F= U R E AU E, SHIKREIMER 84.69%; HFZIBE™ 4.03 {27,
5T P T B 34.12%, T TR EUEARIT 52K

2015~2017 4B, AR HHAEN K, EHESHK 441.88%. BHE 2017 EE, AFFE 17.42
1270, BAERIHEIN 16.83 1270, LB RAFUIEALERLRIL 100.00%88, BiARE 16.61 1ZTATELL
AT R IERAEHE S, EBBOE RN E W GARILT, A 50K G — & Bk E AR .

BE 2017 FR, AFZREFE 61.95 1470, HHET 23.01%, ZREHE—MK, BEZ
RIGH AT

F 12 ME 2017 FAASMEA T FZIRHEA (R4 FA. %)

F# B I T 1 & B BRI ZIRABT R &
hmEe 71,429.04 2.65 {HiF £
R R4 32,898.25 1.22 | FFHRITIERIR
7% 31,968.86 1.19 | HTFHRITERIEE
] 52 B e 342,905.12 1273 | AFHEITESTIEN
T i = 40,282.38 1.50 | FTFRTERIEH
Ll 16,601.53 0.62 | FFHRATERIEN
B B i 14,077.51 0.52 | FTRITHRHEH
FRTR 69,382.42 2.58 R RAT SR
it 619,545.11 23.01 -

TArRR: 8 FR

BE 2018 3 HIEK, AR~ EH 311251270, B EEREK 1557%, TERAREHTE
B KO8 HAmahEr: 10240 1278, Sk 32.90%, JEHaNEF 208.85 127, &EE 67.10%,
Bre g AR S B FE A .

BEE, EER, AFBEFEEGHY R, A%~ LEERSIETNE, FEAEFET
fieths ARIEFZIRAE R, BEEEHE K.

3. RfRAePiA HARA

(1) Jiah fifi

2015~2017 &, AW AAME SRS KES, FHEEIEK 16.06%, FERAs)76G5EES
FrEl. #% 2017 K, A AGRET 164.85 {270, BEVIEK 41.85%, F 2R HAhifzh G
IArE Hriish fifi & 74.80%, JERENH 6 G 25.20%, Lhmsh il E.

2015~2017 5, AElfs) i B KEY, FHREHK 945%. #E 2016 K, AH
AN 115 89.06 1270, #2015 SER TR 13.48%, 5% 255 JA 53 A0 K i it 2 7t Kol BT

oLy B B PR RLAR AR 4 5) 29
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HE 2017 F&, ATlRsh it 123311478, BFEYVIHEK 38.45%, F % R H AR E) 765 DL RMAT
Mg 2 hnprs. ATRE AR EERAHER (5 40.86%). NATEZ (& 17.20%) FIH AR
i (5 29.20%) IR,

B8 ME 20175 EAE KSR AFHA

FA AR 28 FiR

2015~2017 ¢, AFEHER 2FETREES, FHEE TR 11.53%. #E 2016 FK, A
M A K 53.86 1475, B 2015 FJK T I 16.34%, T B R AT RIAB ARG, B-E 5% TE.
FE 2017 FIR, ~RVEMHEK 5039 1270, BEWI TR 6.44%, FE RN E ST
Hrp, BHERKS 14.69%, LGRS 5.32%, RIEER S 63.22%, fRIEAICIHEZRK G 14.79%,
{RIE S BRI EE 3R 5 1.98%.

2015~2017 &, AEIFAEFOERFEK, FHEEHEK 22.27%. HE 2017 FE, AR
MK 21.21 1270, BUEVIEK 42.94%, FERA T RATRWEE R LA R EIFEET KT,
H kgt —FE R EENAIKKA 0.65 1271, HEE 3.06%.

2015~2017 5, AR HARs AR 2R KEAR, FHEEHEK 54.92%. BZE 2016 FK,
a] HoAh A sl 6115 8.00 127G, B 2015 K T 46.27%, FERARMZIE “15 f1lLE CP001” F
“15 e 1L CP002” FLit 15 ZCHBAT “16 BELLIE SCP004” 1 “16 &7 LL1/& CP001” it 8.00
fLTCFRE. BZE 2017 e, 2R HAMFES) 746 36.00 1278, SEHEM 28.00 1278, ETERAF
Fri AT “17 21L& CPO01” A “17 B2 1L CP002” FLit 11.00 12 C BB ¥ 35 3F R AT “17 Bl
& SCP004 .17 ¥ 1L SCP006”.“ 17 #7 LLi [ SCP007”.“ 17 g LI B SCP008”.“17 i 111 /& SCP009”
A “17 g L& SCP010” kit 25.00 12 T HE 5 R B 43 A B

(2) 3EIsh 51k

2015~2017 &, ArdERs)AEES K, FTHREEHEK 46.17%. #E 2017 FK, AFFE
HEN MR 41.55 1278, BUEFHEK 53.01%, FERKHERKEENFAE: ERsAGFEREK
WIfERR (& 47.17%) RIRATESR (4 42.93%) .

2015~2017 4, AFKMAEREEMEKEY, EHEEHEEK 39.77%. #ZE 2016 FK, 2
K HAE K 8.18 427T, B 2015 T % 18.48%, TERZFAKE FHRIAMIER B R HRTE

o B B TR 25 X RS A4 B) 30
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BE 2017 FE, AaKMEK 19.60 1270, BFVIHEK 139.64%, FER A BOGALERAR L i
(IFH ST INFT S, Hd 1~2 B0 G H 24.03%, 2~3 05 22.46%, 3~4 /4 H 21.44%,
4 VLR S 32.08%, GBS, BRERE AN ATKBHERE EhIRHEER
34.01%). BREMEER (5 45.27%) FHEIR RARIEE R (& 20.72%) F9Rk.

2015~2017 4, AGNAMHFF ZEaEKES, FHEEHEK 49.66%. HE 2016 FK, ~
a M AT 17.92 12,76, 8 2015 FERATERK 125.07%, EERZAGRITEHA 10 4TH “16
LR Pl #E 2017 K, ARRAHGFR 17.83 1270, BEYI/ME F# 0.48%, FTEZRAT
Mg “12 L6 0.1 {Z A8

2015~2017 %, AEIEEHFHEE 25N 102.80 1278, 95.64 27T 129.86 1278, FHE LMK
12.39%. #% 2017 FJE, A7 LH5H% 129.86 14T, BEVNHEK 35.78%, FE Z5EHIH S KIE
HKETE, HhE S 9243 1270, BHEEVIEK 32.91%, T2 R NG RAT 5 R ¥ 25 A 5 8
B FRATEL S H 71.18%; KHARSS 37.43 1270, SEVIK 43.42%, EERKIMERIEINATE,
Gtk 28.82%, VMEHAMG S AE, MEEWEFREE. WREEIEE, 20152017 £, AR~
MARRZEE TR, 208 66.47% . 57.97%F 61.21%; IR E R IR LHE) TR
%, AN 62.48%. 53.16%H 55.42%; MM BAMILER SFEHKES, 5N 22.98%.
23.64%70 26.38%, AR FAIHEE, EBATE.

BE2018FE 3 AR, ARAMEIT 200731258, B IEREK 21.76%, FEREHMELM
FAbAizh A G mMAT e, HpRish iy 77.48%, MRS 22.52%, ViLAREH AR E.
BE2018F 3 AR, A7 £ 160.08 1276, B EERIEK 23.27%, KPS & 74.25%,
KIS & 25.75%; BIreffiiR. EHEESEAMGE RS EARMLEES RN 64.49%.
59.16%%1 27.16%, % MiAst—LmE, EETE.

BEE, IRERAR ARSI, DR ffied: ARRS NERE, BUImEB6GR
%RE, BHEHENFTMN. :

(3) FrE &M

2015~2017 5, ARFHEAENSEERK, EHEEEK 30.06%. #E 2016 FE, A
BHEMB A 84.27 1278, #2015 HFEMK 36.48%, FTEAAFTEAFEITRERY), KAEME
AN HIEN 7.84 {Z75F 1191 (LT HE 2017 F£K, AFFAEENE ST 104.45 12755,
BUFHIHEK 23.95%, EEAZMEM KBS HRASEFEE MR, HREETEATFREEN
A 103.68 1270, BFHIEK 23.77%; MIZGEEHIKE, B TRAR FrE EBGEE & ATE &R0
1 99.26%, LAEA (4 31.44%). BANIR (5 41.85%) FRSEWHAE (5 24.20%) AL, H
FREAANREERE TRARN, AR HEW GRS HRE LT,

2015~2017 4F, AFRSEFEESBEGKER, EHEEHEK 14231%. #Z 2017 FK,
AT ARDEFEN 25.09 12 7T, BEVIH K 269.27%, LB R T LBACR S, FiE5E R,

BE 201843 HIE, AFEENSSI 11052147, B EFRIEK 581%, FTEZARES
FEEY KA. MBESEHKE, HRTEARMBTE &GS, LA, BRABMALS
FEFE A E, HESRN 29.71%. 39.56%F1 28.38%.

BEE, EFER, ZRTEEVSEERKMIEAFRITRERL, ARAAENENE2IZE
MBS ARIITAENGE AR AN ANE, NEEHiEERT.

by B E) PR DG AR A 8] 31
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A EME G R IR AR

4. BAGE

SEAATI SR S, AR EEAT R KR Bk, 2 E A FIRE I KIER T
2015~2017 4, A EWERADHIA 97.87 1275 121.35 /27T 174.70 {275, 2FFEHEKHH,
FIHE G K 33.60%:; Bl A S E AT A E, 435108 79.91 1256, 101.50 12671 134.49
&7, EEHEEEK 29.73%. 2015~2017 4, A=A 4 RISLEE LR 1.24 1270, 2.03 1Z70F1 22.91
270, FHEEHEEK 330.13%; SCHRFE 2.08 1470, 3.59 {2768 2020 {270, FHEEHEK
212.02%.

MBI K E, 2015~2017 4, An BALEEFEEK, 4508 15.78 47T, 16.39 {ZTH
19.34 {Z.75, FHREHK 3.82%. 2017 4, ~a M R FERK 18.00%, FEAAAHE
A ER R KT, HAha&ERH Y 35.99%. SHEMM Y 32.17%. M5 %M 5 31.84%.
2015~2017 €, EHEM D HIHR 5.09 {478 594 L7580 6.96 1270, FHEEHK 16.51%, FE
REEABS K ERERNATHEARFE MY SERASEEH KBRS, 298 447
{278 4.96 1ZL.TCHN 6.22 1270, FEHE EWK 10.86%, FEREH A RFB. A2 B MAE
A& THR 6.12 1275 549 {LIEM 6.16 1478, FHHE A FME 11.65%, H, 2016 FEM5%H
F 5.49 1256, B LERD 11.65%, FERATGEIE TR, RSB RE: 2017 M5
WM 6.16 {270, B EEK 12.13%, FERAFF KT E IR F AR E TR SRR X H
HINFRE. 2015~2017 4%, AFE WAL A 16.13%. 13.50%H 11.07%, ZIiZ4F TR,
WHEH AR .

2015~2017 4F, AFEWIMIANG BN 1.95 1278, 2.69 1270 0.13 {278, 2z F &,
FEWEETM 74.21%, SFESFKELE D HIA 66.50%. 59.88%F1 0.58%, & A% F) i
B TTERTEE KIE R, 2016 £, AFEWAMIN 2.69 27T, B EFHK 37.74%, TER
AT ZRWPCR BB R KIRVEE. EXBSERMA [2015] 78 53X, AFREZ
A RE TR AV B A A BN AR BB AL R, BB B 1.47 27T, 2017 &, AR ENIMEA 0.13
1270, B LD 2.56 1478, FE R A FHATIAECER S E Ak &N 16 5 —EUF#h8h),
15 Mk HH 7S 3h A8 SR I BUR b Bl v A\ LAt I A% AR BB .

2017 4, A=EFHELMBEE 4.51 1250, FERWRIBBORE (4.22 1250) FIRCEIBURF #MB) K&
KR (0234278), SEWFITEELERN 19.70%, 27 H AR E L FEE — & 5Tk

MBFIFEARRE, 2015~2017 4, AGEWFER s EFH#Ea#, 558 17.69%. 15.48%
1 22.04%; BEARWETRDTTIN 4.39%. 4.64%F1 12.43%, SEEF=REZ0 514 4.38%. 4.63%A0
11.85%, {FHEWEER DN 3.41%. 4.92%F0 21.41%, ¥JRIRE TS, H 2017 ELWEK
MERE LT MEATL BT A S Al ST thECRE, AR AR /1 TP E R EAKT.

A 13 2017 FERAT L LTS ARG AIIRFER (B45: %)

EFFACES v LR HEERE | AESREE | SETHREE
600308.SH LR 16.06 9.86 7.75
600963.SH 5 B AR 23.87 5.31 4.17
200986.8Z BiEf 13.25 0.94 2.40
2314.HK ik 29.08 26.02 16.63
2689.HK gl 24.52 27.63 8.59
- iR {E 23.87 9.86 7.75
600567.SH i &3] 23.01 21.49 11.72

FHRF: Wind, FAARHEE

E: Wind HHAFAE LRt E LA ELAX AR, ARTHRE 7L LH 08 #iTdt, KiAgRd

#Hge— &S Wind S48,

o B B AR AR A2 3]
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2018 & 1~3 H, AFISLIE YA 54.19 {¢on, EMERIE 7.18 /47T, 1#F1iE 6.06 14T, 47l
8 AR B 60.60%. 54.23%F1 39.85%.

BAE, EER, B85 THRS R B EREAYT K, AFE LWL, BH
FEhlfe A FTIgsE, FERAEESNAEREE LI, BRI KIER .

5. NAER

MEETEENE, 2015~2017 1, ATEEFEZEMMERNTHH 101.54 1270, 1183912
JEFI 17013 4270, EE A EHE & BT F WIS, 2510 82.18 1276, 105.06 1Z7CH1 151.89
f7m, 2EFELER, FHEEEK 35.96%. 2017 &, AFSERR. RO SR M4 5
LK 44.58%, FERFEWANINATEG ARWE KM 52 EEH XM LR 13.28 1476,
B EK 28.71%, FERWERGICESEE RIEESEMATE. 2015~2017 &, ARZEIED)
L& B K, 50k 87.71 1278 108.96 {ZuAl 14233 {270, FEHE AWK 27.39%. 2017
5, NTEISKEE S B A AT S 103.62 12T, B EEMK 40.73%, EEREHERK
I, RIGESEIMATEG A RE RS LA R B nEA 0.20 147t ¥ EFEXERD 6.05 1473,
FERA AR B E; AR RMSSEESNERNIEN 1832 1270, BLFE
MK 3933%, FERRIMNAFARSENYE LKA CICEYMATE. 2 ERE RPN,
2015~2017 ¢, AEIEEENIEREHRTIS 5N 13.83 1275, 9.43 12701 27.80 1275. MIRAE
ME, EZEATRERALSHH 83.96% . 86.58%F 86.95%, #EE|AELE TR TR
AGICESIE R, AFWNEIRE A,

MIEBTIEENE, 2015~2017 &5, AREBEEA=EANREMNESNEKR, 25H 0351273,
12.48 1Z7CH1 5.69 1278, H 2016 FEATRAFEFNIERMA 1248 47T, B EFRIEEMN 12.13
2,70, EEREIEIZICET 7 BAF R TRl SRR, 2017 FE5 EE TR 81.49%, FERK
(o] AT R I 7 i FOR 3 B Hll 45 R BB TS 2015~2017 4, ABREIEIF4A ISR HiE
TG, AN 4.81 1278, 24.15 127080 57.65 2T, FHREEWK 246.35%. H, 2016 &, 4
TR EIESIIL S 24.15 1270, B FAEKIBIEK 402.62%, X E RZWL EHETR B0 RIEE B
AP EFE T SEIE I P i AR 2R Bl % B A IR & KBS INET S 2017 4F, AR ¥ES)
MERH 57.65 1270, B EEKIEHBK 138.67%, FERFHWGTF2F LA RE fh & fH 60l 55 Fr .
% EARERBW, 2015~2017 4, AFRFEFEINFEARSRELAFRIACRE, HFRH B
HA 446 17T 11.67 127571 51.95 12.7¢.

MEBBEENE, 2015~2017 4, AFBEHIEHAEMA RBFEIGEEH, 2309 154.68 120
188.61 /Z7CH1 191.94 12,70, FHE EMEK 11.39%, L E RN LITEHR RS EE RS H
. 2015~2017 5, AFERESHMEFIEDHA 164.72 1455 176.94 12 7CF 16529 1278, B
iKY, FHEEAHK017%. HF, 2016 £, FREHIAERE 176.94 1276, B LHEHK
7.42%, FERITEH AR F#FTE 2017 4, BHRIESNIM AR 165.29 27T, B LE T 6.59%,
3 25 R V00 S R 5 AR B B R SR ST A il R IR UE & R AR 9 i MR AR EAE R IR B, Bk
F#EE, 2015~2017 &F, FERIEEHFAF SRR R 55 38-10.04 1270, 11.67 12 7TH 26.65
¢t

2018 F 1~3 A, AFKEFENFENIERZIFTN-0.65 Zm, BEFENZENASRE
HHRUN-11.97 1278, FEEIEEF AR SR EF 0N 15.10 1270, B4 KIREFM e 2.46
&7t

oo B FRA% RE ALY 2 8] 33
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BAE, TR, ATRLENDRERFEFRAN, WALBRENA; AFLEEHNe
AW R LB RIEN R EHT R, AuREENIMNEERFTREK, FEI X EEARATHRSE
HIERAT 3K

6. tEEEES

M BAEEA BE SIFRFRE, 2015~2017 4, ARE)FsIEE L83h F %, 514 0.64 5. 0.84
%8 0.74 £%5; HhLEEE) FABE, 5508 046 5. 0.65 571 0.56 £, HshBEF=xtiish fit
IR R — M. 2015~2017 5, AR ISR IAGS Lz EFE, 4750008 0.34 ff. 0.47 {%#0 0.35
%, HeREF-EGSEEEE —fK. BEF, OFEPEGRRE—K.

M A AL J1HEhRE . 2015~2017 &, /AF] EBITDA 2FEMK#EY, 2518 15.75 275
17.40 2. 7CH0 34.33 1470, FHEEHEK 10.52%, FE & 2017 F24 5 FlESHAMEHE K ATE. 2017
%, A#] EBITDA HANESE (& 64.96%). it AMEZHHKFIESLH (5 16.14%). #H (&
1.19%) FHTIH (&5 17.72%) #4368, CAFNESSRTIH v E. 2015~2017 4F, A7) EBITDA 4 #f
RELLZRE LT, 2505 0.15 f£. 0.18 f571 0.26 1%, EBITDA X2 {5 & MR AL JBER S,
EBITDA Fll S E¥0ZRE LT, 2504 2.80 %, 3.75 f&#1 5.89 fif, EBITDA XFF 2 KR IERE 155
BIEE, ATKIEGFHESHT,

NESEFEEWRITERSL T RIFMEIERR, HE 2017 FE, AFEHETETAFRER
1THE BEE 100.93 {270, CERERE 72.28 1278, KM 28.65 1270, AT A Bt B
TR AT EBIESHZ ST LT AT, B EHEREEE.

HE 2017 FIK, A7 LI SMERFHRE KRR FAFED.

fRbE A\ Rt R EARSRIT (kG AmE) WHaERAARE: G1034050200000260F ), #;
F£20184E1 A8 H, AdEEFNERERH, A1 EWRAARBAXREE, 7 EWIEFLRE
B, R4E D E LA T SARIEE 4T 2015 451 ARMEAHHE, AR —BRRICEREEELE R
WA, SBUZERRER; REBENEREEPERFERMARBLHRGEE, TERLSBENE
LB _

BAAE, TFR, ATRKEMEMGEEITEREN R, EERBATETIMA . 28
LHHEARSE, HBEEEGRREIHRE.

N RIRSHBRBED R

1. ARTTEE 400 8) i 4xt B AT 469 %R

BE 2018 £ 3 HJK, AFMRELEN 160.08 12,70, AR R AT 0 FH4 A Bl FUBE A ST 23.00
129G, BRHEMNT AT EWE MR 14.37%, MHXF A5 Barfmes i, ARfiHR
RAEA K.

BL 2018 4F 3 AR % 50E 9 a, BRFEER SR TN 23.00 078, RRBHRITE, 1L
ERNEAZPERT, ARG, 285 F T A4 b3 R B 6 % B8 A0 E 3R 4 3l i
64.49%. 59.16%F1 27.16% L7+ £ 71.88%. 62.36%H1 36.75%, AT HAGAKTHT LR, HfFEHI
g —SnE, BEEI RS BFERRIIREME, WRAR RN Rk LBt ERm, 2
B R UCRAT I AT S B R S e 3 A BIIORGER, AR T2 B MR B3 7= 6 £ 3R R0 7 3% #7148 .

Ly JB IE) R4 A 8] 34
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2. ARATHARILHE S 5T

L 2017 SE M & ¥t o 3kat, A 5] 2017 5E EBITDA K 34.33 1275, ANAN AT B2 6 i
RATHE (23.00 1278 1) 1.49 £%, EBITDA M ARGHFIEHIEEE . AF 2017 FLEEF)
FEARBLERANE 170.13 276, RN FRRA B G RATHE (23.00 1270) 1) 740 1%, Ad%&
ETEIISMA B K IR AR SRR .

MAERFHRRRITRRRE, AFWE TEBMME LXK FERRGFIFLMAE, HAF
MR ELEATRIELE 30 NS AN EDH 15 4385 H BB UM T 4 W8 BN A 6 80%R), AFHE
HEeFAREER MMM MEET RHREAFRARSER), FARGIE TH KRR FX (E
RRFBHFEREA, ORATBREEL =TI LHHTELF RIS B RSN AET 4 8
BTN 130% (& 130%) » EUARKGiFR RERREA L AR T 3,000 FI5H) , AdHEE
HE 5% 5 [ {800 224 3 B2 R0 S B U e Wk (] 4 3R B o R P I R Pl e ¥ N ) 15157, N EIEE T T [l
& (NRATREEFMES =445 BRI T S R I 70%E, 7T 8# A
MR ZF R N UK A (0 AT B 3 5] F 35 & i ai i o 44 45 25 0 1 n L 4 SRR B B A % [
BHATFD « PRFZKERTERFEEHBFANRFER. ARTEGRKITE, BEBEIXR
FHERER, LhREEEFAAEASHTERET RATR BT KT, FEERG A %R 7
T R — P AR

FEULSN, HFERARELENE., Tkhfr, HARKF. BRGEHETHEM TSR
#, BRAETERINA, ARATE#H S35 B ZE AL B KBS IRIE .

e ZETA

BRETRE N A B WP R T HAEAE N KRB B EKE k2 —, FEXIEIREE. Tk,
KRB, KFHE, HAKFEFEELENGERFNS. it ZHTEELTIFSFER
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