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2018 E 2 A 21,950.02 19.94 0.18 14.20 1,591.64 283.15
2018 %E3 i 21,951.33 22.21 0.20 10.72 1,195.39 238,00
2018 £ 4 F 21,952.54 21.39 0.19] 11.40 1,308.46 243.77
201845 5 21,953.87 21.93 0.18 12.07 1,461.65 264.71
2018 £ 6 A 21,955.25 23.96 0.18 9.48 1,293.68 227.17
201847 A 21,956.64 23.74 0.18 9.61 1,267.68 228.18
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TrR RO B R A AR R ATIR B B =0 R T A i R B IR A A 2 AR B B B
X 2016 fE 12 B 2007 #E 12 A 201847 H
L 9.07% 9.81% 19.43%
| 6.10% 6.37% 6.70%
HR 35.15% 37.38% 35.78%
e 18.51% 16.08% 17.43%
i 13.14% 12.70% 13.39%
iR 10.23% 9.91% 9.46%
[l 5.48% 4.96% 5.80%
i 2.32% 2.78% 2.01%

e AR & R IREIR AR S

R i )R 23 A 40 R R BTR -
i 2006 £ 12 B 201712 5 201847 A
17 #LLF 12.33% 8.88% 6.11%
18-24 % 31.77% 37.36% 34.90%
25-34 % 24.09% 20.91% 23.22%
35-44 % 20.43% 19.06% 19.38%
45 Zel b 10.03% 11.74% 15.27%
Hft 1.35% 2.06% 1.12%

e FAUATRRA RS

@ (Frfd

GFIL) T 2012 45 7 A H4T Alpha TR,

& HZHE R UH

E AR AT EME MM T RPG k. Trg ] #  E AR
HHJEZRIN, BRHEMER. SN EERERE, RN RIRKIE
HIXT g YRS IS E AR H B A AL R 37 SRS YT B e SR Y SRR

BE20FETH, (ril) HETMAS 5.602.65 AN, A&

TEEHIA: 1T TR R BRI T HBE:0411-8273927¢ f5E 0411-82739270
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SRR B IR A AR TR TR i R T A T F R A AR 2 A i et

BEH

KA 438 AN, BB 022 A, SRR T EEE S

BT R
. S HAWEERH | AfH%A Slzi’sﬁﬁfa_ FRAPEHM B
B [E] ¥ (A F¥ (5 | F3 (77| (ARPU) (/| {8 (ARPPU) | Rtk (F7E)
A) A) A) (/M) -
2016 /£ 1 A 5,516.08 64.59 1.25 15.50 798.78 1,001.36
20162 R 5,532.46 41.88 1.29 22.82 742.05 955,54
2016 £ 3 A 5,547.23 37.75 1.15 22.72 744.36 857.58
2016 £ 4 A 5,554.31 26.34 0.94 30.75 862.35 810.09
2016 4 5 H 5,560.19 23.89 0.90 30.66 817.47 732.37
2016 %E 6 5,565.65 22.52 0.86 31.60 829.02 711,55
2016 £ 7 H 5,571.37 22.83 0.79 29.78 858.20 679.78
2016 £ 8 7 5,575.62 19.67 0.71 30.49 849.30 599.86
2016 5E 9 H 5,578.91 17.37 0.73 37.87 895.75 657.84
2016 4 10 A 5,582.02 16.62 0.69 36.23 866.47 602.11
2016 % 11 B 5,584.24 13.41 0.59 40.85 921,42 547.88
2016 # 12 A 5,586.14 12,06 0.58 46.90 974.38 565.63
2017F 1A 5,587.91 11.30 0.56 44.55 904.05 503.55
201742 A 5,589.52 9.87 0.55 46.83 843.40| 462.01
201743 A 5,590.92 9.00 0.48 50.24 935.51 452.04
20174 B 5,592.15 8.30 0.43 50.99 983,72 423.39
201745 H 5,593.12 7.63 0.41 54.79 1,028.79 418.00
200746 H 5,594.08 7.38 0.38 52.74 1,026.52 388.95
2017 7H 5,595.09 7.39 0.36 48.43 1,001.99 357.81
201748 H 5,596.05 7.16 0.39 64.10 1,176.01 458.88
20174E 9 A 5,596.80 6.25 0.34 63.33 1,161.27 396.11
2017 4E 10 A 5,597.51 6.24 0.35 53.36 963.93 332,94
2017 E 11 B 5,598.13 5.58 0.30 63.69 1,169.67 355.23
2017412 B 5,598.76 5.57 0.29 60.73 1,149.25 338.34
2018%E 1 A 5,599.38 543 0.28 62.53 1,192.78 339.82
201842 H 5,599.95 4.95 0.27 66.83 1,246.60 330.72
2018 FE3 A 5,600.53 5.03 0.27 59.64 1,096.84 300.10
201844 A 5,601.05 4.67 0.25 61.36 1,137.15 286.45
20184E 5 H 5,601.61 4.54 0.24 56.40 1,071.06 256.09
20184 6 A 5,602.08 4.14 0.23 59.49| 1,063.30 246.26
2018 467 A 5,602.65 438 0.22 52.62 1,041.15 230.30
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TIRE IR i H R A A R AT T T e R A AT IR A R F i B B

IR I B AR W R BT

X 2016 £ 12 H 2017412 A 201847
ki 5] 9.35% 8.83% 10.12%
Ak 5.47% .5.85% 5.70%
R 32.88% 28.44% 26.14%
1R _ 19.26% 18.46% 14.14%
k<L 10.38% 9.86% | 14.15%
(i 12.04% 13.19% 11.59%
[iE]4 5.18% 3.90% 4.99%
e 5.44% 11.47% ' 13.18%

W R RBRE R AR

IR i IR S W R R PT s -

fEwE 2016 £ 12 A 2007412 A 2018 £ 7 H
17 ZRLF 8.00% 8.03% 12.00%
18-24 % 26.00% 21.54% 27.06%
25-34 2 39.00% 36.90% 32.85%
35-44 % 15.00% 16.53% 10.63%
45 F L 6.00% 7.57% 4.97%
FHoAth, 6.00% 9.43% 12.49%
e HACAAS RIS
@ (FEXH

(BF) NPT ARPG ¥k, + 2013 % 7 H384T Alpha TR,
R H S RA TR SRR 14 % TP (R 2 1R 5

PRI T4 EH I EIR A A : BIE 0411-82739279 {5 E 0411-82739270
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TR BRI B IR R TR TR PR TR B R IR A AR F 2R 2 il B

HWERR = 0, 2014 R =8 R KB 3,000 55T, HIRE E K
Rt “THRBTTTUIR” B—LH RS ZRRBI ARG AR
REZ RSN EE, IPRERMES I FE, BF LTI
BEAT 2 KRR

BE201845F 7 H, (HXR) HAEMAF 3,19248 TN, A
BRHF 151 AN, ABEAF#008 HA. 2R REEEER
DL P RPTR:

VR RA¥EEKH | R Slzﬁ.lﬁﬁ{ﬁ_ Hﬁﬁﬁﬂzﬂsﬁ% -
B (| % CHAD F8CA | P8CF | (ARPU) Gu/|fE (ARPPU) (G| A¥K (570D
A A A) IA)
2016 %€ 1 A 3,151.22 15.42 0.75 22.66 466.26 349.47
2016 %2 § 3,156.69 14.39 0.74 - 2110 410.26 303.60
2016 fE 3 A 3,162,74 14,03 0.61 21.58 495.39 302.83
2016 4 f 3,167.16 11.72 0.56 22.73 475.06 266.27
2016 ¥ 5 H 3,170.70 10.22 0.44 25.29 581.98 258.46
2016 F 6 A 3,172.82 8.09 0.46 30.00 531.18 242,64
2016 £ 7 fi 3,174.79 7.68 0.43 29.37 52532 225.68
2016 %E 8 H 3,176.86 7.54 0.41 28.38 517.75 213.94
2016 4£9 H 3,178.53 6.46 0.37 29.80 522,39 192,61
2016 47 10 H 3,180.61 6.87 0.35 27.20 527.00 186.77
2016 £ 11 A 3,182.05 5.47 0.28 31.08 603.92 170.00
2016 42 12 B 3,183.13 472|025 37.13 _ 687.06 175.13
201741 H 3,184.04 4.30 0.26 2.7 709.02 183.85
20174E2 A 3,184.79 3.74 0.24 36.17 567.65 135.27
2017 %3 3,186.01 4.11 0.22 31.94 599.55 131.42
201744 B 318727 3.81 0.20 34.15 640.77 130.08
201745 B 3,188.01 3.17 0.20 43.90 684.26 139.32
2017 & 6 A 3,188.50 2.75 0.18 46.10 690.32 126.74
200747 B 3,188.97 2.75 0.17 39.96 657.71 109.84
201748 A 3,189.45 271 0.18 51.95 776.09 140.94
2017 %9 A 3,189.80 2.25 0.17 44.05 594.81 99.10
20175 10 B 3,190.14 2.19 0.16 47.11 632.82 103.34
WHEVIR: LT AR = IFIEF IR A A B IE:0411-82739279 fEE 0411-82739270
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Tk HE R TRE TR R G RNTAENREF L AR F L AR a M B

R P HiEERA | A %A ﬂzﬂﬁﬁﬁ_ REd AR i B
B[R] % (FA) P¥ (5 | B (F | (ARPU) (Gi/|fl (ARPPUY CER|AWK (A0
A) A) A) IA)
017811 H 3,190.43 1.99 0.14 45.83 658.05 91.27
2017F12H 3,190.71 1.94 0.14 49.32 699.99 95.83
20184 1 A 3,190.99 1.93 0.14 44.11 628.30 85.26
201842 A 3,191.26 1.80 0.13 49.20 694.61 88.36
2018 3 B 3,191.56 1.90 0.12 37.05 590.12 70.22
2018454 A 3,191.84 1.72 0.10 44.72 733.17 76.84
201845 H 3,192.05 1.56 0.10 41.62 667.03 65.04
2018 4E 6 5 3,192.25 1.47 0.08 29.96 524.53 43.90
20184 7 A 3,192.48 1.51 0.08 26.94 493.27 40.65
BRI UM 0 FRPTR
WX 2016 5E 12 H W017E12 8 201857 H
i, 10.51% - 11.62% 10.26%
ik 6.33% 7.62% 5.90%
IR 32.64% 28.06% 25.23%
Ei2ye) 15.08% 14.03% 13.47%
Hh 10.31% 11.02% 14.33%
T 10.38% 17.39% 11.00%
il 5.87% 421% 5.05%
= ich 8.88% 8.42% 14.76%
i HARsHbE & BIEHHR B
R i R S AT 0 T R PR
i 2016 ££ 12 H W17E12H 2018427 H
17 HUF 7.83% 7.51% 11.00%
18-24 # 15.47% 10.34% 23.00%
2534 & 39.43% 35.09% 31.00%
35.44 & 20.30% 26.98% 13.00%
A5 DLk 9.01% 14.00% 8.00%
HAi 7.96% 6.09% 14.00%

7 HARRTEIRA KRS
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TR BB B IR L R R TR T B R T B e G IR A a2 st i E B

@ Crpdibshd

(#AlED) NPT ARPG ##3%, T 20174E3 H L&, RHEEEH
Bh— 3R CAFE VR A A B A P SR I P TR AR, AR o ] oy A
ERAYRE. BRERRENEE, RENBIERE, URITR
R E SRR AR, 2 HE A T R B AL RS

BE 201847 H, L) HEEMAF 47037 AN, AHE
BRHF 614 AN, AT 74043 TN,

sEemmE o | AEERA | A A | THRRE (RRRAFTSASR _
(G| % (A P8 GF | A¥ (T | (ARPU) (Gu/|fE (ARPPUY (Fm|B¥K (FA7L)
A) A) A IA)
201743 A 4.68 4.68 0.25 8.95 165.09| 41.88
201744 5 6554  61.55 111 4.54 251.47 279.64
201745 B 149.47 86.94| 215 7.12 287.47 618.89
2017 4E 6 A 22447 81.03 222 10.98 400.93 890.11
20177 A 298.80 81.59 2.26 13.50 488.27 1,101.68
201748 B 332.33 40.68 1.73 2524 594.20 1,026.83
20174£9 B 370.04 4348 1.41 21.45 662.48 932.64
2017 10 A 397.33 33.35 1.37 26.93 653.51 898.19
2017 11 B 415.51 23.62 1.21 -~ 3198 625.19 722.73
2017 % 12 A 43233 22.01 1.02 28.05 605.24 617.34
201841 8 53972 11.77 0.86 43.19 590.74 508.21
201842 B 446.18 10.61 0.71 . 3955 588.33 419.54
201843 H 452.78 10.69 0.72 38.72 571.49 405.00
2018 F 4 458.95 9.94 0.63| - 3935 621.24 390.95
AW : T TRER IS FIR A A BIE 0411-82739279 f5E 0411-82739270
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il

Jfﬁﬁgﬁﬁ‘ﬁﬂ%‘ﬁﬂfﬁﬂ‘ﬁi@%ﬁﬁ#ﬁéﬂﬁwﬂf?ﬁﬁﬁfz‘ 7] S g g
R HYEERA | EARE | FH8E [AERFEads
i o (HA) P¥ (75 | % (57 | (ARPT) (7o/[ME (ARPPU) (T AR (AT
AD A) A) IA)
20185 H 464.49 9.16 0.59 39,70 620.53 363.88
2018 5E 6 H 467.06 5.56 0.47 63.73 753.46 354.05
2018 £ 7 H_ 470.37 6.14 0.43 46.12 657.28 | 283.22
¥+ ?ﬁxﬁ%ﬂiiﬁiﬁi@%%%ﬁ%ﬁﬁ%ﬁEﬁﬂﬁ%ﬂ*ﬁ%ﬂﬁﬁﬁ%ﬁ*ﬁo
Q) EERE B B R TE 5L

@ (Five)

Rl ) 88-ERIEFAEFTHF RIOHG TN T % Gty 1078
FRA, T 2013 &9 BH#AT T Alpha Wik, AR EHRESS-HA
ET 2012 4 12 A 31 AZAT RIS BT MBI & S eI & (5
M) o REZWW, AFWETLRARRESE (i) gk
BF

Chridned) APE 7 BEATRSREL R s 8, B 7B (B 1Y
AR IPRERE RGE, HI0IN T B3I 43RG 1 £ 015
ﬁ&ﬁ%oﬁﬁﬁ%Mﬁﬂ%&%%k%W%;ﬁ%ﬂ%%@ﬁ&%
%i%@%ﬁ%,ﬁ%%ﬁ&mﬁﬁ&ﬁ@ﬁﬁ%\QEEM&ﬁﬁ
" A

BE 20184 7 A, GFreh) SLAEEMAS 126426 A, A
ERA P 1036 SN, A#AAH081 FA. ZEgre R 2 Ezs
B a FRETR:

PEEHIRT: [T AR A ]
Hoht : ALET P LB 35 St A 145
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J7 i BRI A A R AT SR S R T A AT IR A T R A 2 R et i e B Y
VEIRE AR | A% THARE | ARASTHAR ~
B 7] B (BN P8 G| P% (5| (ARPU)Y (Ji/|fE CARPPU) (| Btk (A
N A A IAD

2016 1 A 1,059.11 19.48 1.46 52.43 699.66 1,021.22
2016 F 2 A 1,069.47 17.53 1.32 53.54 712.51 938.45
2016 3 H 1,079.63 17.84 1.32 50.30 678.40 897.46
2016 £ 4 A 1,088.30 16.00 1.29 56.66 700.93 906.66
2016 £ 5 A 1,096.31 15.22 1.23 65.49 808.08 996.69
2016 £ 6 A 1,105.91 16.98 1.27 56.95 760.06 967.17
2016 4£7 A 1,115.29 17.00 1.27 62.93 843.48 1,069.87
2016 £ 8 H 1,123.29 15.34 1.22 62.59 784.69 959.91
2016 4£ 9 A 1,128.91 12.81 1.24 72.61 752.48 930.06
2016 4£ 10 H 1,134.29 1201 1.13 68.36 726.69 821.01
2016 % 11 A 1,139.63 11.87 1.16 88.48 904.65 1,050.57
2016 12 H 1,148.72 15.51 1.27 61.90 758.56 959.88
201741 H 1,159.23 17.30 1.25 47.90 661.06 828.51
201742 H 1,167.12 14.47 1.17 58.73 726.55 849.63
20173 A 1,173.95 13.40 1.25 62.30 666.24 834,66
20175 4 B 1,181.75 1436 1.14 53.71 673.98 771.23
20174558 1,189.92 14.64 1.13 52.72 684.28 771.66
2017F 6 H 1,195.80 12.53 1.15 54.46 593.48 682.39
20177 H 1,201.45 12.21 1.06 57.22 658.55 698.92
20174 8 H 1,207.12 12.30 1.16 53.24 562.37 654.77
201749 H 1,212.35 11.74 1.11 49.55 522.75 581.82
201710 H 1,217.56 11.52 1.10 53.80 563.29 619.90
20174 11 B 1,224.35 12.90 1.26 46.24 471.87 596.59
2017412 A 1,230.60 13.05 1.38 49.95 472.75| . 651.92
20184E1 1 1,236.76 13.11 1.02 37.32 479.54 489.18
2018 2 1,241.68 11.35 0.97 41.59 489.18 472.21
201843 R 1,246.30 10.99 0.92 38.71 461.02 425.61
201844 B 1,250.63 10.55 0.86 ©37.00 454.75 390.13
201845 A 1,255.17 10.66 0.84 37.49 476.17 399,55
20184F 6 A 1,259.47 10.10 0.77 38.45 506,21 388.16
201847 H 1,264.26 10.36 0.81 40.97 525.81 424.44
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TR B -G IR A R TIR RE R P R T A AT I B IR A T B £ W S S

@ (ERHD

(R LT EMIERELANDIAT R ARPG
%%, T 2013 4E 9 H3#4T Alpha Wik, ZUPRENRBEIN 4T E,
IR E AR A RS o E 2R AR a8, ERITFR M
B, [FESTRIR LR B IR AR NI B IR AR . YRR 3K 2014 £ E
TR BT RS FAGER . FEREACREFHIRS K
.

BE2018F 7 H, (LR FEFMAF 1,560.19 i A,
HEERRAF 2.60 AN, AFFRAF#H 023 TTA. ZERFE R EEiE
BRI T RTR:

R RERA | Bf%HA THARE ﬁﬁﬁﬁFﬂliﬂﬁ% _
BT [R] % (A F¥ A | P& (7 | (ARPU) (JU/|{E (ARPPU) (FT|H¥K (A7)
A A A) iA)
201651 5 1,453.19 21.26 1.83| - 4833 560.49 1,027.71
2016 =2 A 1,466.57 22.19 1.74 40.11 511.87 890.08
2016 3 1,477.06 19.11 1.61 38.28 455.41 731.62
2016 % 4 A 1,484.12 14.29 1.34 55.47 591.77 792.92
201645 5 1,489.60 11.91 1.15 64.32 667.93 766.04
20166 A 1,494.46 10.72 0.94 49.43 563.90| - 529.90
20167 H 1,500.19 11.60 0.97 43.58 521.00 505.47
20168 A 1,505.95 11.36 0.93 44.19 540.60 501.89
201649 A 1,510.73 9.95 0.94 46.73 496,82 464.92
2016 €10 A 1,515.49 9.85 0.92 48.92 521.49 481.91
SR LT T R AR A A A 0411—52739279 & 0411-82739270
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TR E R R E IR E F R R AT B i BT A R A a2 i B BT

VERR P B AERA | RA#A if%ﬁﬁﬁ_ H#H F%‘ﬂﬁ% B
I 1R  (HA) PYCF | AE (F | (ARPU)Y GOV/|fE (ARPPUY (G A#EK (A
A) A A) IN)
2016511 A 1,519.41 8.62 0.82 58.32 609.58 502.72
2016 £ 12 A 1,522.98 8.09 0.76 43.62 465.96 352.92
20171 A 1,526.29 7.59 0.74 53.20 549.32 403.91
2017 £ 2 A 1,528.98 6.57 0.64 4397 454.41 289.05
20173 A 1,531.39 5.99 0.60 65.36 648.26 391.42
201744 A 1,533.72 5.76 0.55 61.89 650.14 356.41
201745 A 1,536.10 5.61 0.53 50.35 527.74 282.29
20174E 6 A 1,538.85 5.98 0.51 45.84 540.68 27429
201797 A 1,542.00 6.25 0.49 45.20 579.29 282.63
2017 8 H o 1,544.81 5.80 0.45 37.62 439.80 218.01
201749 B 1,546.93 4.85 0.43 47.06 528.02 228.11
2017 % 10 1,549.25 521 0.43 40.85 498.79 212.88
2017 4£ 11 H 1,551.12 4611 040 47.94 547.52 220.81
2017 H# 12 A 1,552.62 3.99 0.39 52.14 534.85 208.16
201841 H 1,553.98 3.72 0.35 61.48 647.32 228.89
2018 %2 A 1,555.50 3.88 0.34 56.86 649.92 220.84
2018 %3 A 1,556.62 3.40 0.32 48.69 522.03 165.33
2018 FF 4 A 1,557.68 3.17 0.28 4516 507.04 143.03
2018 £ 5 H 1,558.62 2.95 0.28 51.42 550.74 151.79
2018 6 A 1,559.41 2.63 0.24 50.69 562,96 133.20
2018 7 A 1,560.19 2.60 0.23 43.80 495,65 113.95
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T B H R A TR RAT R BT B P R i A P i B MR 4wl R AR B 10 R

CRENBRER DY 2—RuE BRI e 2Kk, T 2015 £ 4
H 34T Alpha fllit. =R CLKSEANAIREL, 2@ H—RFILHEETK
B NEIRT R . BREC Bl E Tk S A Tk S R R R S A
iz PK. BEEBRKITHE. FENAGEHAE. EWNEREl
WA, (KEEABEME) 7E 2015 F3RE T REHEHIEAR. BT
TP X, 360 RIRTTERAENIRKE. 8477 &T-22, RIS
£ LIRS 2 T L 2T,
BE2018F 7 H, CKEEABRYE) FHEMAE, 10,132.83 A,
HiEERA P 173.68 AN, A% 0.88 AN ZHERFTEHEE
BEBNI TR

P RAWERRA | RASRA | THARE ﬁﬁﬁ] PR _
gl 5 (A F¥ CA | A% (57 | (ARPU) (FT/|f (ARPPU) (FT|A¥K (F)
A) A A IAD
2016 1 H 4,286.08 741.26 40.53 1.07 19.65 796.54
2016 £ 2 A 4,643.17 662.99 40.94 127 20.53 840.36
2016 3 J3 4,962.38 588.92 32.92 1.20 21.52 708.47
2016 &£ 4 5 5,272.82 609.55 35.07 1.28 : 22.17 777.77
2016 =5 A 5,582.40 608.76 44.40 1.22 16.70 741,59
2016 £ 6 B 5,909.39 608.90 50.68 109 13.08 662.96
2016 4 7 B 6,311.37| 72759 49.02 0.99 14.76 72346
2016 4 8 A 6,632.38 591.25 31.49 0.91 17.10[ . 538.44
2016 9 A 6,834.94|  390.69 15.86 1.01 24.88 394.71
2016 5E 10 A 7.05862|  416.69 16.92 0.97 23.93 404.92
2016 4 11 A 722796 324.96 13.62 0.89 21.15 288.18
2016 4% 12 H 7,395.54]  317.63 11.54 0.71 19.57 225.86
200741 A 7,713.57 529.87 28.08 0.86 16.32 458.31
201742 A 793827| 28978 1273 0.85 © o 1931] . 245.84
20174E3 A 8,102.65 300.46 8.37 0.52 18.79 157.33
2017 4 H 8,276.33 31432 7.49 0.56 23.66 177.11
201745 B 8,42837|  277.34 7.95 0.63 21.80 173.36
20176 I 8,592.59 297.85 6.72 0.62 : 27.35 183.79
201747 B 8,859.05 443,33 7.15 0.57 35.26 25225
20174E 8 B 9,114.67| 42870 4.54 0.43 40.48 183.81
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' P HEERRA | AMRA | FONRE | AAA TR _
R [E] % A P¥ G | P8 (| (ARPU) GR/|fE (ARPPU) (GGl H¥EK (70
A) M) - A) iN)
20174E9 B 9,221.63 187.55 2.45 0.55 4231 103.44
2017 &£ 10 B 9,347.14|  214.60 231 0.50 46.00 106.31
2017 F 11 A 9,435.62 154.96 1.89 0.54 44.53 84.29
2017 % 12 A 9,514.95 138.23 1.66 0.50 41.45 68.77
201841 B 9,604.74 151.09 1.08 0.40 56.61 61.18
2018 £ 2 A 9,729.78 199.08 109l 0.41 75.40 81.96
2018 %E 3 B 9,800.55 117.15 0.50 0.38 89.37 44.82
2018 £ 4 A 9,877.58 126.03 0.66 0.40 75.90 50.45
201845 B 9,938.76 103.54 0.51 0.37 7481 38.29
2018 4 6 A 10,019.74 129.69 0.70 0.38 70.63 49.29
2018 4E 7 A 10,132.83 173.68 0.88 0.28 55.61 49.17
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(FHBRz=Y RHYEREFRFTELARE T EREN, HELZE
HERAIT, TERE 2T CH2ATRA R BEH T, bR stiaris
BR A& R P EEFT I 237 3D B R 2 BRFik.

(FERz) HEEERRMHEAFEELRE,. BRE3DA
WA ERRTUL BRI B AR L PR E S 55 /ERH,
R—HRAFANEEREGEEIEH N SR ERFE. =R T
2015 4F 10 A HH4T Alpha R, FHTHFERE THRRMAR G REE
BRI AMETE, 2015 EEFETRKEAEFIIFRERNEE L TUT I,
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B

RZE2018F7H, (PEBRZ=) ETEEMAS 47743 FH AN, B
WHEKAF 975 AN, HABAFPE 0.79 T A. ZERTHEREZE
{FHIN T RFTR:

sy | DEEA [ AARA| TONRE HRASTHNR _
i B CHA) % (| P¥ (| (ARPU) G| (ARPPU)Y (GE|H#EK (F5)
A A) A I
2016 E 1 A 121.63 38.51 3.03 26,19 332.89 1,008.66
20I16FE2 8B 144.14 3193 3.10 35.98 370.76 1,149.27
2016 4E3 H 165.37 3477 3.05 33.63 383.96 1,169.29
2016 SF 4 H 192.82 39.25 3.03 34,18 442 .09 1,341.38
2016 £ 5 H 216.05 35.71 2.99 40.46 483.73 1,445.05
2016 fE 6 A 242.03 38.93 2.69 40.28 382.87 1,568.15
2016 27 A 271.32 47.56 2.71 33.10 581.77 1,573.93
2016 £ 8 B 296.94 52.17 - 2.85 28.66 524.56 1,495.15
2016 5£9 B 316.14 40.98 2.92 31.34 439,63 . 1,284.30
2016 £ 10 A 331.72 28.87 2.50 4413 510.33 1,273.82
2016 11 H 340.56 19.07 2.19 53.34 465.48 1,017.31
2016 4E 12 A 348.85 17.85 1.96 73.97 672.80 £.320.38
20174 1 A 359.00 19.53 2.23 61.69 541.07 1,204.96
2017E2 A 367.18 16.51 1.82 55.99 507.44 924,50
201743 B 376.23| - 17.33 1.84 51.53 485.33 893.30
20075 4 E 385.80 18.08 1.64 44.67 490.88 807.45
20175 A 395.34 17.94 1.6% 39,94 423.73 716.27
2017FE 6 A 404.11 16.95 1.63 37.63 391.59 637.79
2017E7H 413.52 17.63 1.61 38.85 42548 685.15
20178 A 421.91 16.09 1.43 33.29 375.50 535.54
20179 5 426.90 11.62 1.35 56.26 483.61 653.45
2017 10 A 432.45 12.16 1.34 52.30 474.67 635.96
200711 A 437.46 11.15 1.43 64.21 499._19 715.64
20174 12 A 441.31 9.54 1.17 65.49 533.17 624.55
201841 H 445.53 9.63 1.12 64.27 550.19 618.75
2018 E2 B 450,49 10.19 1.37 63.38 472 58 646.11
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JTA RGBT IR A T B RITRES RIS IR A G 2t HHE S

SR AR | %A | EIfTEME | RE PR R
B[R] % (ﬁk) P8 (7| P% (55| (ARPU) (F/|[E (ARPPU) CR|H#A (Am)
A A A) IA)
2018 %3 H 455.40 9.95 1.11 52,47 472.00 522.08
01844 A 461.19 10.90 1.04 40.64 424.44 443 .07
2018458 466.18 10.03 0.95 3820 404.83 383.22
20186 A 472.33 10.86 0.80 29.07 392.54 315.72
201847 A 477.43 9.75 0.79 28.32 347.68 276.06

s R RIERRTEREZNRR I 2 AR

® (KM% RY

(A RY R— BB LB B TR T 5 P
Wk, T 2016 4 3 A 8. WARIIBL BT AT SRR,

WEEMP LA E MR, FRFEFREAT. RIEWHN, BEh
TR SIRIHIBA ISR 2, BB T E O,

BZE20184F 7 A, (MWD LRY EHHFHEMAF 338.06 A,
AEBRHEM 1828 AN, AMFEAE 118 JA. &k mEHE
BB AT RN

A HiGEKH | HA%E | PENRE N3P TEE5
B iRl (B P (| BF% (77| (ARPU) (i (ARPPU) (| Bk (Fm)
‘ A) A A 1A :
201643 B 165.96 41.50 2.46 736 124.09 305.37
2016 E 4 A 174.94 37.35 4.42 20.17 170.48 753.38
2016 4E5 A 186.80 40.32 4.00 18.39 18531 741.46
201646 A 198.82 4182 5.20 21.11 169.75 882.73
20167 A 209.12 43.35 4.44 22.59 220.38| 979.52
201648 H 218.51 37.71 3.52 25.61 27437 965.85
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Mot A X T 5 35 S A 14 5 119 HEFE: 5507088vip. 5ina. com
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VERRE P AYRA | RARA | PANRE | ARASTEAR B
B[R] % (A F¥ (7 | PE (G | (ARPU) (/|8 (ARPPU) GE|H¥EAK (A7)
A) A) A .8
2016 £ 9 H 22447 36.43 5.01 31.49 228.78 1,147.22
2016 £ 10 A 229.12 33.20 2.99 26.39 293.13 876.32
2016 £ 11 A 232.95 29.95 3.03 31.73 313.69 950.35
20165 12 F - 238.83 29.81 3.75 33.24 264.18 990.74
201741 A 24471 29.90 3.47 3283 283.35 981.88
201742 A 252,05 31.59 3.50 24.55 221.60 775.64
201743 A 257.89 35.82 3.79 19.56 184.65 700.58
20174E 4 A 264.27 32.96 3.47 22.98 218.13 757.25
201745 A 274,38 37.33 439 19.63 166.84 732.92
201748 6 279.07 31.86 2.34 10.84 147.37 345.44
2017 %7 H 282.98 26.17 2.20 14.03 166.86 367.21
20174E 8 K 286.96 25.13 1.66 15.64 236.89 393.09
2017 9 F 289.26 21.53 2.42 31.54 . 280.30 678.92
2017 %E 10 A 292.39 20.56 1.63 20.02 252.79 411.59
2017# 11 H 294.75 19.34 1.49 15.17 196.59 293.24
20174E 12 A 298.50 19.82 1.89 25.76 269.86 510.58
201848 1 A 303.70 23.05 1.56 2046 302.34 471.77
201842 A 310.13 19.83 1.66 30.68 366.37 608.24
201843 A 320.27 20.27 1.09 17.71 328.21 359.00
201844 8 325.90 20.56 1.52 24.57 332.55 505.28
201855 330.01 20.04 144 24.98 347.25 500.60
201867 335.09 20,04 1.19 23.32 393.14 46721
2018 4 7 A 338.06 18.28 1.18 22.03 340,03 402.84
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(RERZ)Y BREEZAIIRITHRE 3DMMO HERKEH3)M
LR, T 2016 4F 0 A LER. WExRiBIE “PEHBERNT BRAS,
UZESRELN AT R, &8 TR THRITNEESM, XEMWET %
KK EMHF . BF Al AR RSN RS ERLE, ERPH AR
AR SRR MR S HRER, —BIREEE, WK
B,

HZE2018F 7 A, (HEXE) XFEEMEF 70934 5, A
TEERA S 2.68 TN, A{TERAFPH 011 AN IR~ mEREEZE
BRI TR

VR R AR | AN | FaARE | ARE TR R
g ) % A P8 (7 | F¥ (7| (ARPU) G/ (ARPPU) (Z|H#WA (A7)
A) A) A) A
2016 4£9 A 204,78 190.62 14.61 11.07 144.37 2,109.62
201642 10 A 367.25 194,21 14.68 17.26 228.29 3,351.93
2016 F 11 J3 441.68 92.46 5.07 18.13 330.88 1,676.02
2016512 5 514.12 85.32 3.09 16.68 461.08 1,423.04
017514 556.25 53.96 2.10 1738 447.51 937.80
20174E2 A 588.91 39.76 1.79 16.92 375.73 672.93
20174E3 B 624.16 40.91 1.60 16.68 425.32 682.60
2017464 F 643.32 24.11 1.09 19.09 423,70 460.23
201745 E 651.10 11.05 0.61 23.34 42324 257.96
2017¢E 6 B 659.23 10.67 0.66 11.67 187.67 124.45
201747 B 6666|950 0.53 12.22 220.82 116.11
2017 4 8 A 672.77 775 0.41 9.41 176.16 72.93
201759 H 676.40 5.02 0.36 18.66 261.30 93,67
2017410 B 679.11 3.84 0.30 25.02 316.28 96.12
20174E 11 B 681.39 3.20| 0.22 . 1755 256.18 56.23
20174E 12 B 689.10 8.59 0.83 13.43 138.51 115.34
20184E 1 A 694.74 7.13 0.65 15.57 171.67 111.02
20184E2 B . 698.05 448 0.40 16.50 185.55 73.92
201843 A 701.15 4.09 0.32 12.82 165.31 52.42
20185 4 A 703.36 3.02 0.20 10.70 162.09 32.29
201845 A 705.18 2.50 0.13 7.89 150.38 19.71
2018 £ 6 A . 707.20 2.62 0.11 5.14 122.39 13.48
20187 E 709.34 2.68 0.11 4.90 123.02) 13.11
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@ CPANER: ad=ED

CNNER]: Si=E) B—R=EEMH SLG BaMAW3R,
T 2016 4F 10 A ££. &2 NERD) IESREE, %K T Q
HREBEHAYHESR, ER=EAFERE, ARSREFHTRT
SANEENTEDE. CNNEH: A8R=E) T 2016 ERBEA
HB SRR AR |
BHE 20187 A, UMNEHR: AR=FE) XHEEMAF 679.04
AN, BIEERHAF 1547 7IN, BA#ERAFE 049 AN ZFRF 5
FEZEFRNN FERNR:

R AERA | AARA | TOARE | MARASFaMAR _
G| B CHA) FPECGH | P%CA | (ARPU) (/[ (ARPPU) (G Rk (A7)
A A A IAD
2016 %F 10 B 89.96 81.08 9.49 8.24 70.46 668.35
2016 £ 11 A 216.64 149.70 7.50 12.12 241.70 1,813.92
2016 12 330.41 140.90 4.23 11.08 368.90 1,561.51
201781 H 401.74 101.04 2.85 10,03 355.30 1,013.18
2017€2 A 456.96 7364  221] 10.55 352.42 777.29
201743 H 501.27 59.64 2.57 11.01 255.50 636.64
20175 4 H 526.89 38.28 1.61 10.14 240.94 388.28|
201755 A 550.46 33.70 1.08 4.99 156.00 168.19
20176 H 565.59 24.80 0.83 3.37 101.17 83.62
20178 7R 583.59 27.56 0.78 3.02 106.59 83.25
201748 F 597.97 23.00 0.74 3.82 117.91 87.81
201759 A 604.60 13.00 0.51 5.17 132.38 67.26
2017 10 /] 613.10 15.02 0.54 5.37 148.41 80.66
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ST R R IR A A B TR IR B R T A IR A SR £ A et e it

PR AEERE | AR | FHM8E [NREATHTR
B {6 5 (A % (7 | PE (7| (ARPU) (F/{E (ARPPU) (m|H#iAK ()
A) A) A IA)
201711 A 619.10 10.79 0.45 5.46 130.70 58.92
2017 F 12 /7 625.90 11.96 0.57 9.59 200.61 114.73
20184E1 R 632,96 12.07 0.51 6.06 143.02 73.20
201842 A 642,81 14.97 0.54 6.22 173.29 93.06
201843 A 649.78 11.77 0.52 6.34 144.62 74,58
201844 5 656.34 11.42 0.45 5.54 140.50 63.24
20185 A 662.44 1064 0.43 4.50 110.35 47.85
2018 % 6 H 669.90 12.30 0.51 3.86 93.16 47.49
2018 %7 H 679.04 1547 0.49 2.68 84.41 41.51

PRI R IRIE R AR AR AR K ol 2y AN B 0 AT

® (FHKMEED

it 5

(B # RIES S — KBS B Y R A IR E 28 RPG
AL TERR, T 2017 &£ 4 H B2, (BHFAELR) MeST HRS
R, EMBER, Mt Q ¥, IUERMR BTN ER KK EN®
WRPE, BT A REYEREER .

BE2018F7TH, (BEXESR HEEMAS, 27776 AN,
AERHF 10.68 HA, AFTBRHFA% 094 TN 2= nEEiE

BB TR
VERRFE A HEERH | BfiA | PiSARE |(AREFTHAR
B A % (FA) ¥ (R | PE (F | (ARPU) (B (ARPPUY (G| HIAK (A
A) A) A 1A
20174E 4 B 97.65 90.85 11.47 2761 : 218.74 2,508.47
20175 F 170.45 90.84 13.26 38.39 263.03 3,48751
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TR BERG TIRATYRIT B R TR R B W A A3 23T A 8 B

e s | AERA AR | CPARRE ARSI ~
B 1] ¥ (HAD F¥(A | P8 (| (ARPU) (GU/[E (ARPPU) GRE|H¥K ()
A) A) A) IAD
201746 A 189.62 35.17 5.66 28.00 173.89 984,88
2017 £ 7 F 204.57 25.55 324 38.53 303.58 984.52
201748 B 21394 1681 2.01|° 25.58 213.79 429.96
20174E9 A 218.90 9.77 1.12 22.08 192.76 215.84
2017 £ 10 B 225.45 10.74 1.06 20.09 202.63 215.72
2017411 B 232.40 1055  1.05 16.88 169.30 178.15
2017 F 12 A 240.12 11.17 0.99 14.81 167.42 165.36
201841 73 248.33 11.83 1.03 ©18.03 206.68 213.27
201842 B 253.29 8.17 0.73 20.60 230.40 168.26
2018 3 B 257.74 708 0.61 17.36 201.15 122.98
2018 4E 4 B 261.56 6.18 0.54 16.06 184.04 99.24
2018 5 H 264.95 5.49 0.47 15.00 175.78 82.42
2018 5 6 A 269.14 6.06 0.49 13.90 173.57 84.28
201847 R 277.76 10.68 0.94 23.76 269.16 253.68|°

Y WO R R R G B AR A A A R A
© (FEITEERXZ)

(ZFIERREY B2—3HERFMLEBR A B FIFPro H i 1P
RN EREERRRREEFW, T 2017 €6 HEL. (FITER
Rz) BEIRIEMRESEHEREEAR, ESEERRS530EFH,
ME)” FERERZ]” Trik, EIFEARREIG RIS RERZ! £
—HRELEASMAEREFEE S EH NS L ERFR.

BE2018F 7 A, (EITEHRRE) LEEMAS 714921 FA,
RAIEERA 7 78.03 AN, RAZBAF$3.17 7i A k= fEEZ
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ARG FIREA AR TR R B R T A B iR R A R £ W Rt i L

BIE N RIR:
s | AERA A MRA | FEARE \ARAFTEER ~
I} R % CFA) F¥ A | P8 (A | (ARPU) (Gi/|fE (ARPPUD (| R¥#EAK (7350
A) A) A 2.9)
2017 % 6 B 160.77 151.49 13.83 28.69 31421 4,346.00
20177 B 23898 100.33 7.81 a4.60] 573.22 447419
2017 £ 8 B 294.30 76.22 6.95 46,78 513.22 3,565.34
2017 £ 9 B 326.96 5126 5.57 67.79 623.76 3,474.45
2017410 B 360.75 53.16 523 64.67 657.82 3,438.11| .
20174 11 A 383.96 40.15 422 62.77 59737 2,520.23
2017 £ 12 H 409.84 42.64 431 57.59 569.82 2,455.34
2018 4 1 A 435.79 4242 411 56.49 582.91 2,396.41
2018 %2 H 461.99 41.50 4.02 63.56 655.45 2,637.68
2018 £ 3 A 524.61 76.72 436 3021 531.40 2,318.04
2018 £ 4 H 575.07 73.64 433 31.84 541.09 2,344.82
20185 A 622.40 69.10 3.64 28.46 540.75 1,966.75!
20186 H 694.68 95.14 3.26 19.29 563.51 1,835.51
20187 A 749.21 78.03 3.17 22.22 546.90 1,733.84

= A RIRER R EER TR IS o AR 5T .
1 (FH3E=H 2)
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(HH3E=HE 2) & 2010 FHKEIE (FAR=EH) FIEAS
“HR3EWERE” IR PR 3 SEFTIE M AT RPGHSLG FHLHRR, T 2017
6 H L&, ZEAMUREHEERE. UR. BE. RESEEER
Dok Ko R L 22 A P TE W RIURR, AR R EERL_ EAIFTIA
FZWHE, TAER, HlEmEETN RN, S88B%V, 14
“REAE” B, B RGSEMIUAR IR R SRIUE N T 5
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ST R G TR TR IR B R TR B R B IRA F R F L A

LTt

T AR R P AR o |
BZ2018F 7 A, (HR=HE 2) XHFEMH 53870 TN,
AIEEKHEF 19.08 TA, ANBRAFA$1.25 T 2k EHE

B E T RR:
I} 18] ¥ (A F¥CGF P8 (5| (ARPU) (GE/|(fE (ARPPUY ((A¥K ()
- 2. A) A A

201756 B 79.72 71.64 12.31 16.75 97.50 1,199.79
20175 7E 257.17 201.04 25.47| 45.25 357.13 9,096.29
20178 R 341,55 108.33 12,72 53.21 433.03 5,764.31
20174E9 A 382.17 5825 8.03 84.13 620.58 -4,984.66
2007 10 H 405,95 38.17 5.88 116.38 755.75 4,441.94
201711 H 424,82 29.74 3.61 87.72 723.17 2,608.48
2017 12 440.77 26.06 2.64 73.27 723.68 1,905.36
2018%1 8 460.69 30.00 241 34.80 683.37 1,643.71
201852 A 479.86 29.35 228 57.10 734.85 1,675.75
201843 A 492.00 21.07 1.80 67.88 794.97 1,430.15
20184 A 504.55 21.59 1.76 62.36 764.36 1,346.27
201845 A 516.14 19.84 1.61 65.11 801.84 1,291.53
201856 A 527.82 20.24 1.65 57.59 707.90 1,165.56
201847 A 538.70 19.08 1.25 49.54 763.13 953.07
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2017 % 7 A L%k, WERE AR R BT ERA IRIERGIEITiE, #
BORR T AA TSRS, RANBRT B . WkigeiitiEs, &
FEFTH RS BRERNER, XA T mEFEREA, S RFFET —
Mo . B FREFHA.

BME2018F 7 A, (SIRESLHEAE)Y IHEMAF 258.10 AN,
RAEREF 298 AN, AR#HEF#032 FA. &R EEE
BB TR

R AEERA | ARl | PRARE \HRASTEANR ~
B[] ¥ (BAY F8 (7 | F¥ (| (ARPU) Gu/|fL (ARPPU) (G| R¥EK (A7)
| A) A A) IA)
20174£ 7 H 161.60 152.81 24.70 23.01 142.39 3,516.84
20174 8 A 198.45 50.65 4.82 44.63 468.94 2,260.73
201749 F 215.76 2617 3.00 71.21 620.74 1,863.39
2017 £ 10 A 227.71 19.04 2.37 72.41 580.88 1,378.84
2017 % 11 A 234.77 12.32 1.63 103.54 782.60 1,275.09
2017 £ 12 A 240.23 978 1.41 114.02| 790.44 1,115.47
2018 4€1 A 243.99 7.23 1.06 101.06 686.97 730.46
2018 2 A 247.06 5.78 0.81 97.17 695.13 562.01
2018 4E 3 A 249.52 4.65 0.66 98.74| 692.53 459.01
2018 42 4 H 251.95 431 0.64 82.98 558.72 357.86
20184E 5 B . 254.98 4.83 0.60 92.06 739.24 444,51
20184E6 A - 256.62 3.55 0.49 96.08 692.45 341.10
2018 7 A 258.10 2.98 0.32 42.95 400.85 127.83
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(RFIARBIERE) & CRFIAR) Il B ERENERHRN
MMORPG Ff, T 2018 F£ 3 H LK. HRIR T EAEINEIRT
DEFEM ., FRAEIMETFE N\, WAESRERTHREN—&F
BREENE. B4 R4, TERS. BRAGEFEREASIIETR
05T IR

BE 2018478, (KREHRBRRE) HLHEMA, 11477
AN, REEAF 756 TIN, AHRAFE0.53 75 . Sl
FEEEFBRIM TRTR:

S BEEHR | Hft#HA | $HARE (ARAFFSAH
B 1B B CHA) P¥ (F | P8 (F | (ARPU) (Fi/|E (ARPPU) (Fm|A#K (HFm)
: A) A A IN)
2018 43 H 78.40 71.58 9.95 25.49 183.36 1,824.25
201844 B 96.59 24 55 2.09 23.26 273.05 571.15
2018 4E5 B 103.97 10.13 0.84 2571 308.31 260.46
2018456 B 108.54 6.33 0.54 25.59 299.76 162.08
201847 F 114.77 7.56 0.53 15.52| 219.29 117.30
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T R FRTE SLG+RPG =R i 2019 £ Q1
Fift BLzHE IR R % 2019 %3 A
T REFHR MMO =& i i x 2018F 12 A
FEi BHE=E 3D SLG+RPG H B IP 2019 4F Q2
Fit RERAHE ) 3 A& aei X 2019 F Q2
FiF F A p (B) SLG g7 3|3 1P 2019 % Q1
F PITIE TR T Sk 7z 20184F 12 1
Filf BT RPG £ Bl P 2019 £ Q2
Fi HRRTH BE %] 7 2019 £F Q3
T FwRMRED arpg RE 5l 1P 201944 A
Fis TGN R &= 5l P 2019 Q2
Filk T Bl &R hE e & 2019 4 2
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FHERRALBN, DENBEES RBKH B, 8255195
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=M e, RE. E. BLSEFEM, %% SLG. ARPG,
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B2 R WERIZEHR | 2016 3 H ZHRTE SLG 1,147.22
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Y AR BHMSEEE | 2018468 | Rk MMORPG |  9,135.83

(2) EERIFRRTE g

B T BRTATRATIZE RE B IM TR B3 M & Wk i
%, AEREEEMERCRIREITHIEER), BHREE T SRLHE
HIExr=dh, Blin GBBREY o (B¥EZH 3D) &%. £5 0%
Fean A BT LR Ba R S K, BRI R
Ji.

PPEHIR : T TR I IR A
BfE: AE LUK T2 36 S AE 145 131

BT 041 1-8273927¢ 5B 0411-82739270
BEFE: ss0708@vip. sina. com



JTR GBI A T AT T R T A R e R IR A R £ 5l et e B A

G)ILEL S EERITEE

HEOFASREGFME, HE 7 UEER. BRI & %L,
D% 2 BkiE KIZE B RE N E B AR A RERITRR: 1
ANE—HEABRAREGHARRMERE, EXEsET 5B NER
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H201741H1HZ20214 12 A31 H.

(3) EEEFCOESIETCE 2017 £ 9 B 25 AR (M
BARZEEE) (5. EMIL[2017]8186-939 5) , ARHMIE
2020 4F 12 H 11 H. ’
| (4) M CBRFHEET R QIR T XTI 2017

£1H 11 BERW AMEBEXUWEEFTIEY (WS5: HMX
[2017]1150-001 5D , HAHEAZE 20204E 1 4 10 H.

(5) FEEBAIE B )IE AT 2017 &£ 4 B 27 HiZRK (W
HUHEEFAEY (HW5: JIM3L[2017]3093-113 5) , BRMZE
2020 4E 4 A 26 H.

(6) ERFEOBEERTIMNZELS 2018 F 9 H 5 HERHN

(MG THLEFTIF) (RWT: ¥INIL[2018]8596-188 5) , A
BZE 2021 %9 H4 .

= FIEF N MERA . MR EREE D2

() FIEFA M M FARL
1, Bl R MR TN

Hhr: Ju
m H 2016.12.31 2017.12.31 2018.7.31
HmEE 295,618,622.82 260,422,313.68 439,771,900.08
ERIBER 42,945.21
Rz K 490,029,941.03 697,196,845.11 1,113,337,554.13
oA R I 414,469,828.30 316,805,459.09 198,064,526.71
At RrUCER 2,750,628.97 265,426,718.27 450,224,225.84
TEH 162,390,676.86 463,982,377.70 237,723,389.78
FHAtan g~ 150,047,149.80 3,146,195.17 10,065,995.21
mEHE = a1t 1,515,306,847.78 2,006,979,909.02 2,449,230,536.96
At SR E 10,000,000.00 10,000,000.00
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m | 2016.12.31 2017.12.31 2018.7.31

il 7 85 = 1,412,355.09 1,093,237.62 1,0035,096.02
w3 Y 1,403,626.65 1,252,202.15 1,163,871.25
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KT 1,513,342.35 906,166.57 549,672.53
BT SH Er 15,703,534.20 16,016,995.51 16,835,332.83
HAndEmah g 268,749,000.00 - .
MmN T =S 3,944,165,547.85 4,580,883,242.07 4,610,562,611.52
B Hit 5,459,472,395.63 6,587,863,151.09 7,059,793,148.48
BIfFREEK 183,835,409.30 216,367,880.58 598,764,897.27
pulveend 43,108,823.89 137,085,152.67 130,378,615.97
REATHR THREM 16,623,581.97 1,716,294.56 12,432,738.05
AR 52,954,446.12 54,268,096.86 70,945,214.19
REATFILS, - 156,986.30 -
BEAE R 20,598,060.49 20,598,060.49 -
HAPMAFER 1,677,184,761.26 1,153,162,341.74 816,501,630.55
sttt &t 1,994,305,083.03 1,583,354,813.20 1,629,023,096.03
RIS A - - 3,968,438.27
ERsnmeTT - - 3,968,438.27
ffEat 1,994,305,083.03 1,583,354,813.20 1,632,991,534.30
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BANR 879,070,090.00 3,822,960,974.86 3,822,960,974.86
HAt i & Heas -3,572.64 -4,510,332.27 3,525,184.42
BHRAR 35,266,654.51 41,183,193.06 41,183,193.06
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EH%A 64,540,430.19 74,354,470.49 62,403,001.26
W4 5t A 6,475,954.05 -13,564,147.72 5,585,787.30
A SaR AR TS 305,892.55 2,215,824.60 4,299.967.76
e Fboa - 5,076,000.00 10,465,872.04
BB R (R LA — S R5) 30,566,842.68 23,694,388.45 48,983,176.75
Hop: MBE VA& E R 24.690,052.58 20,511,860.66
ARMEEFRE GRELL =" SR 42,045.21
B b B AR (R B — 5 3R A1) - 640.91 14.853.14
=, BlREG R — 515 223,005,672.47 207,311,556.03 464,065,834.06
In: EkSMA 14,802,397.93 6,654,478.50 1,607.754.83
e Bl AT 70,828.33 7,309.02 3,314.559.59
Hr EREIEELERE 69,128.78 6,667.02
. R8T R BB — 5IRF) 237,737,242.07 213,958,725.51 462,359,029.30
A ] 38,241,618.89 38,751,825.45 48.101,269.70
Tin BAEGETHRR—THI) 199,495,623.18 175,206,900.06 414,257,759.60
AR T84 F B AR B 4R 199,495,623.18 175,206,900.06 414,257.759.60
3. LB A T B AR FERE
Biy. T
b H 2016.12.31 2017.12.31 2018.7.31
L qiths 238,517,168.00 74,351,525.14 204,183,440.78
SR 42,945.21
FZH ek 471,847,227.82 603,845,786.24 1,027,964,256.44
LR E 00T 1121,614,941.26 333,061,921.78 195,310,281.83
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## 108,187,277.90 97,046,343.62 130,465,556.58
HAhsh 50,000,000.00 - 67,471.51
wEhE= & 13,062,221,902.25 1,444,821,851.13 2,001,049,095.59
Gile:d: R - T 10,000,000.00 10,000,000.00
AR 3,825,131,014.08 4,731,361,964,74 4,770,755,963.41
I % ¥ = 1,341,477.24 981,990.85 829,178.87
LB = 1,403,626.65 1,252,202.15 1,163,871.25
KHIREHE TR A 1,047,856.28 636,747.47 358,170.57
BIEFTBRIR 15,670,778.96 13,484,419.59 16,523,301.58
HAtemah = 268,749,000.00 -
RFB B At 4,123,343,753.21 4,757,717,324.80 4,789,630,485.68
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B E A 9,524,218.72 13,860,693.12 372,109.45
BHEHA 43,237,521.63 109,268,951.00 112,342,835.78
EHERH 58,496,083.65 62,016,349.51 47,444,044.09
W55 % H -5,882,941.64 5,256,184.88 -3,718,581.21
B Pl AR R 1,014,361.83 1,488,009.13 3,901,117.67
. HAtdas 3,951,000.00 -

BB a2k BAC— " IR )

91,057,131.54

22,712,041.59

48.,983,176.75

He: MBEALASE VIR

2 24,690,052.58 20,511,860.66

fﬁ};‘j*)ﬁ?{éiﬁﬁqﬁzﬁ (|z “—" 5 42945.21
B b B (R R DL — SR A) -32,400.63 640.91 14,853.14
= BlbRE(T RS EE) 291,154,737.17 66,044,258.74 285,001,161.50
hn: Bk AR 14,701,084.87 0.07 1,001,550.35
B BEkAEH 37,114.64 6,667.02 3,314,200.84
R SRfishB AR E R 35,415.09 6,667.02

=, AEEBTREHU - BHE 305,818,707.40 66,037,591.79 282,688,511.01
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HERRIE 29.96% 20.93% 25.45%
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FEW AR
AL N 66,591.45 83,696.59 75,144.02
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BrEEERRT
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TR REE B M & ae AW, BRAURAARTIRT
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XE
- HEAT. BFE
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A EE S E | . B
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, - EREVH | 8. S0UR. .
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ER
R KA.
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EEf, RE
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—. EEWHEAN 16,704.30 | 141,367.62 | 169,500.38 | 216,989.02 | 262,556.72 | 312,442.49
W EEF A 5,727.26 65,574.53 8042453 | 109,098.11 | 135,827.15 | 161,905.96
e R 42.98 517.05 634.97 968.48 1,170.16 1,413.64
=, XELERE 10,934.06 | 7527604 | 8844087 | 10692242 | 125,559.41 | 149,122.89
W WESR 3,629.53 13,868.05 | 21,521.29 19,766.27 | 20,381.54 | 21,017.49
EE%H 7,772.08 13,131.60 12,5955 | 15,759.10 16,396.27 17,062.94
% % 2,295.48 1,195.50 -4.50 -4.50 -4.50 -4.50
=, Bl -2,763.04 | 4708090 | 5432849 | 71,401.55 | 88,786.09 | 111,046.96
e EETES 1,197.70 46.37 795.84 2,041.86 2,045.63 2,085.89
. FlE R -1,565.34 47,127.27 55,124.33 73,443.42 00,831.73 | 113,132.85
W FTEHE 125.03 5,486.78 6,276.98 8,396.62 10,558.10 18,863.59
T, BUESEHRIE -1,690.37 41,640.49 48,847.36 65,046.80 80,273.63 94,269.25

(+ )BT AR M Dl & SR B
1. BUSLERAE

Bl &aE

2. BARVESZH . IR
RYE 7] BT B E B RRAL SR R fR B 7 E it

X, AEE I B R A ST

Vi A

o FHE

VL, X T BT IR AT

TR AU SIS O LB S 22 B 5 R T TR

7 E BT E B B M B =

Bl AT

W H &R

20184E8FE12 H

2019 £ FE

2020 £

2021 EF

2022 SEE

2023

BA s

5

5

5

5

5

R TR TR AR
b ATE L[R5 35 B A B 14 /5
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T B B IR A T R AT I ST B et B 0 T A R TR A R A B B3 O B
HHE® 2018EE8E 12 5 | 2019 4ERF | 2020 4ERF | 2021 468 | 2022 £ | 2023 R
HF®RE - 3 5 5 5 5
Eil|=E: 21 19 8 9 10 6
£ 35 42 16 15 15 15
3. BEEEHEAREN

SZEEERANME SRR HETEEE BN EAREH
HURTR TP ER B R ML ABANEEH & U E

IA],

BEMNEERE.
PHE IS G RAT LR ST BURN I R RN E R ST T
W, SR E R TR B SIARIBAERILREXR, FEkR

M E—FEEBTRSTORMEE, WREB M, NRRF

B HEWEHFEZE SN R TR E 5 % ST TR
ZEEERATNE
BAL A6
W 5 4R 20184 8-12 A | 20194 | 202048 | 2021 & 2022 48 2023 48

S MR BN 132,200 | 221,147 | 238,253 | 299,297 359,848 405,737
Ay =R b-uli SN 57,885 | 116463 | 100,708 | 126,154 151,547 170,605
SEEEHEA 74315 | 104,684 | 137,545 | 173,143 208,300 235,132
HIEE AR 27,267 30,369 32,862 | 35,597 35,158 26,832

4. TRIIHTTEFAL M 4k B BB
RYEXT S I AR R, TR 5 ISR TR

BAL: AT
W B 20184E8-12 5 | 20194 2020 55 20215 2022 £F 2023 5

BIESEHFE -1,690.37 | 41,64049 | 48,847.36 | 65,046.80 | 80,273.63 | 94,269.25
e AR 1,961.80 | 1,020.00 - - -
N A 20.52 19.01 7.93 8.88 9.83 6.50
MR 35.04 42.47 16.37 15.14 15.14 15.14
W BAMSIH - 5.00 5.00 5.00 5.00
HizFamin 27,266.95 | 30,368.57 | 32,861.57 | 3559734 | 35,15765 | 26,831.59
5 HE LR 27,593.94 | 12,353.40 | 16,005.09 | 29,468.49 | 4513596 | 67,454.30

(H=)Fr Pl 2= F
AR VTGS F AT 38 B AR BRAE B (WACCO) B e ST IR
1. IBCP B AR AR EA XA

SRR 1L T i R A 5]
et AT A LUK BRI 35 EBHAE 1458

BT 041 1-82739279 (5B 0411-82739270
HFfE: ss07088vip. sina. com
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A ERRE FIRA G R TR R R A B R E R A S S AT it S

WACC = R, ) +R, D _a_m
D+ E D+FE

A

E: BAUE

Re: BB ARA

D: fIEMEIE

Ry: MEHEERA

T: NLErEFiE

2. AU A BA T RS

() AW 2

B WIND il &, 10 EHEREIRGEREHHRHE
2T 3.4812%, THTC XML 2SN 3.4812%.

Q)RR R E B FIHE

PPN RE ST AN EEWRATE TR S, i
WIND BHRAAHEETE T ERK LHATR pAE, SRR A
e E AR AR ERBR, HEBEHEM AT G ., I
ﬂﬁ*ﬁﬁfﬁﬁ%ﬁﬁﬁﬁﬂﬁ’] Beo BAIIE IR,

s =2 gi gi ﬁ ﬁ ﬂﬁsﬁiﬁ ]ggf) Beta(t) | Beta(e) feilg boeh 4
1 300133.8Z | HESEBW | 228,444 | 1,928,505 | 0.1185 0.9501 | 0.5093 25%
2 |'300251.8Z | JRERFRIE | 168,577 | 2,971,745 | 0.0567 1.2805 | 1.2216 15%
3 | 300426.SZ | FETERL | 78,632 807,733 0.0973 0.7823 | 0.7291 25%
4 | 000802.5Z | dbm3zik 833 1,075,123 | 0.0008 1.0024 | 1.0018 25%
5 | 300027.8Z | HEHAE | 595444 | 2,398,498 | 0.2483 12267 | 1.0341 25%

3';’3 | 0.9792 | 0.9792

i 15%

HAEHIE: wind R

B WIND BIRERE WA, SIS SATHE B N
0.9792, |

(3) i M e

FEERIR: ITF At i a4 BF 041 1-82739279 * f5.H 0411-82739270
bt X EEF LI ER G 35 1,—&4:_9‘7&5 145 185 HERE: ssO7088vip. sina. com




SR R AL TR G T =Y RN A R AR (BRI £\ el e 2 AR AT At Eidaiid L

BT B iR TR — Mg ¢ B Ax AT . —iE, F
SMHHERA, HEAETHELIE LERBRNSFRK, TiHEsEE
FEARK: A—7J7H, BaiE A EARIE T HINCR s SET B
KIER, BintEATRRERNGEEEE, Fit, EEEdmns
R DB RERNAREEE; MERRTER, BTER
KR PR AR, 7735 Rk 5 B BRI 49 BT CA E B @I 447 5 SR HE
PR3 R bk [ 357 20 T 47 %) IR 96 4388 3t RT AR BT 3 R
(s AN AT TR B 8 o A IKARYESE B Aswath Damodaran P3G 2018 4E
RAT Y B 2 (b X ) R vk A BB 1T A R S HUI S

T 5 B =R A T 1T 3 R B A4 M B+ E 5 R S M=

N AN E TR EAIMERR 1928-2017 EXERELHE
R E AR ZE 5.08%; EZR XEHMEETEL 0.81%.

: MRP=5.08%-+0.81%

=5.89%

AR VAT KR MRP HY 5.89%.

(@) KR R B

IANAIRIFAL TG Bl B = AR L8 e, HEZE Edi AR,
3E_ BB RS RS B R T AT B BT A BRI S U o 254 b )
AR ATtz R Y). IR AHRE, RAISHEENTRE
A0 AR R BB N 3.63%.

O)RAM LA A Re
Rc:rf_ +Be XMRP+¢

=3.4812%+5.89% X 0.9792+3.63%
=12.878%

AN BEA A BB 12.88%.
2 VPG BALVTAEELE H FSNE RO EEES) bR F
AR AFBENER, EEEKENEN 25,729.24 Fiot. I

PRI T T B I R T BIZ04711-82739279  (£E 0411-82739270
Bt A BB 35 S AT 14 2 186 AFFE: ss07088vip. sina. com



TR R F IR TR TR T E R T8 SR IR L A i A it B w e

2018 4F 12 B A ESBNMIER 1 1270, HIERIRGA AR i 1%
AR, H RS TR LA B AT % A A I F

mE 2018 £¢ 2019 ££ 2020 £E 2021 4F 2022 £ 2023 4
SERERER (AT 35,729.24 20,000.00
WACC 12.65% 12.74% 12.88% 12.88% 12.88% 12.88%
(P EEH ISR &

i 28 9D A4 B B A TR B 2018 48 8 B & 2023 48, M 2024 £
HURAKEES, AR E S A SIS KEE.

(TIPS E R 5

RAREHNBMEREEEEEF £V ERIERE
WAEET, N ESEREEENLRNEERENESNEINRE B
SR HEARN: |

AR 2R E=10 B LS EDE+ R AL 3% 5 I 25 1
KR ERANE+HIELE®E~NE - ELELAHRNE AR
REE

1. B M 4k B HELER E BE 5 .

AR PEAG S B 43 BUE X A SRR sd HEAT T o BBl ok Sl 28
3 2R SR B TR B A 18] ) U 25 A0 7k S 3 AU S

MV B AL SR EIEEATEARA:

P B Fan
= A+ r(l+n)"

=136,632.521+403,412.57
=1540,045.09 (J37T)

AV B &M EIETHE 4 RN 540,045.09 J1 70,

2. R B K H B B IME

VPG HE U H R DL 128 B BT BAR R 18 23 911 9 T ik A
Hrog i R BGREE  JTIERAN B R BB IR AR A T IS AR
A LB 33% SR A A G E LIR(RE) X AMERERAF . HRA

IR 1T T e I SR A & B 0471-82730279 (5H 041182739270
Mttt ZAE R B 35 S AT 145 187 AB#E: ssO7086vip. sina. com




T BB IR AR R B R T B A IR TR R 2 B2t i B IR

BB IR A BT BT S AR IR A RA T RAGRE .
WEEED, 2R FARTSAR S ERATNTE HEE LR
BASCLE TR AR MARSEFR LS, FAFRLRMEE, WEHER
T, RETEET XA T M. TREME BN LSBT,
15 B ST B IK TR E 8 AP £

BT A AR R F AT EBEF N EE %554 Bl
M R 5, AR YRR B R R T R T R R 2
P R AT P AR . LRI T

(VB S HRRE) T ERE R A

CE BRRE)YCHEEBERAT BT 20174E 11 B6H, A
KRR LN 33%, RAEEMKSRAT, AR EELESNE
LA B IR 5 AN R AT AR = F RS, BB IPA M H R
FREREAE, ARG ETH SR ATN SR, THEmEEN
H ST B, R STE RO A 1E N A

TR BARN B B BRI TR A 7 K R BR 7P
U EN 2,639.10 F3 7. |

()T LT 99.4361% BAL IR 28 1E vRAL (B

BSOS T 2012 6 5 A, AR KRS A ERE S i
B IR, RATRATENS, EEPENRMEER, SEET
BIAZR] . BEMBEASHHIETR. ATHEE LSRN FERE
LRSS, BR BT SEE . HERSRIICE ST RITE
3 5 1 o

PR RS SHE IR AT R TE & I B3 A TE I, 4
EHEFATSZEH, LEREETENBTLEZTNEELR,
ST JR I R FR R R . KB IR A& DR S A B 5
S, Gl WH. HARESMMTAESZRIFIAEXSR, AT
HRmARK R BEETER, AEREEENERAEt. BAE

FEHIA: T T i B R4 T ' BIE 0411-82739279 (EE 0411-82739270
BH AR 11X iR B 35 S AT 145 188 BFFS: ssO7088vip. sina. com



TS BB BIRR TR ATR TR AT M I R S BB 4 208 23 0 BRI

EMHAHEERELW, BATEHEBENE S HHEEBMTA
H] R HEAT BB T, WG RSB BB ARG, &R
PR 8 VA TR A B 2645 .

T 99.4361%BAL FIUR 25 114 45 5L 178,762.70 Fi 7T,

FI SRR R VA VR AT B AR B UG P B A AR PR 52 [2018)
B 166—1 5 (ARG IR A TR AT B T STk AT f 1
H PR B AU B BT 2R3 BT B R R IR B PR A T 99.4361%
FRALOMED B i-AG U8 .

(3)EF B s AR (E

BREREFHMLT 2011 F£7 A, AT EEWE AMEHRN KT
MIE, BAEFERRE AN M s Mg, 535
TR REIEE RIS, B A TR & LR R lAs
WHIELF, MR RN T RPG JH BRI MENE, R
Pk N AR Z FIBE S AW RS R AR, TFRERE B R L 1K

- AR IERT BRI G X TR RS B 4 ek T S R

TH . A BRICRIT 7 2R Rl Mgk, &
F1, RTTERR ST AR CHZESED Bl . (EERY o (Rl
B FZARMTIAE SN, WA 2 SRS S . o i
EERRZFLANTIREM; BMKHR B ASE (SR « (5
D) o CREEABRRE) . (FHERZE) . (ML R) . (FE
R=d ~ UMNER: ER=E) . (BEXMERR) . (EITRBRRA
=)~ (HR=E2) . (HTRERREE) S8 BB M ek

BEREMEZFELE RS, AREEERBESHE
SE BN A E ARRBEE AT TN, Wik RS e i e
fhirt, HE&RAWRE P II&E.

HE G5 100%8A #7155 T 45 R A 399,181.99 57T

AR DT A I B IR 2N 5041182739279 (5K 0411-82739270
WA ATE R i (R EBIR 56 35 BB A E 142 189 BiH: 5s07088vip. sina. com




FTRBER GG IR TR TG T R T G IR TR £ 5 S e HE

7 % B3 H 335 R VR AT ST AR TS B VPR 2 [2018]
5 166—2 5 (FIIAHER G R A B RAT B I L 5 b AL 1
BRA TR R EZEEEACT)RE AR A 5 B4 4 5 250
fB) B VR .

3. ERE MR ARKNE | -

FAEBEHEEN AR SETEETLRN, TN E HH
SHEBTRIAER KR 5 665 . BT B 5 mER B
HIGHT, BhEARE B bR PRI S, R0 S A e R T A P

fli1E |
ELEME =AM RIPEN N ER:

Bi AR
72| =@mA | N e WA | &
— BB

MESEME P IR HE: 18 e
1 ™ I RBTE MY B\ B T SRR 429 | JTEREEM
e I RERITFIF 19 .
2 | #TEES [ RET TR S Pty | 500000 | TR
g PR, 7 RRATE NG 20 s
30| HMIFRIR JTRBITHEMMAR B\ R T R 6.77 | ISR
4 He MR e EERERERFILS 4073 | FEEW

N R R R W S . .

5| EEmikk A AR Rk 44.048.00 | TIAEM
6 | s *Eﬁﬁgﬁfﬂgﬂﬁ M RRTES 230 | TmEM
7| HEAbs S B R A R A T Wl R R 2822 | rigmew
b BER (L) BT e b EREE

8 | HAtEIlkEk = R 663.30 T
o | ipmk *Rﬁﬁﬁﬁgmﬁmm M ML 990 | L
10 ﬁﬁm@ﬁ Tl T35 T LA 74745 | LI
L | REFER TIRMEREERHE || | s

e BmEFErne | 0 M

e BB = /Nt 52,234,49 ki

= B

1| HAhEA B R A I MR 20,52000 | FiEHA
2 FC AR EK Mk ar FEEAR s e 648.00 | AR
3| HAkRfE B R AUl T K 432.00 | FIEEH
| mtamg | TRTETATRRER AR 128477 | TR
5| HAusifTER GRS EERAT MR 21,750.00 | AiSRAR
TEERI A AT TR = i R BF 041 1-82739279 {EH 0411-82739270

Bt AL X B R 35 SR AT 145 190 BE#E: 5s07086vip. sina. com




TR BER G FIRA T LT r R T R A A A 2 A FrHE

8| WA e WEE | &R
6 | Itimm TEm% S YT 024 | HEEA
7| Hlamf *R%ﬁgfgﬁiﬁﬁ He LR 029 | FikmA
8| Hibm iﬁ@ﬁ%ﬁgﬁﬁmﬁ Ao R RIS 021 | Famm
o | RfbmfEk | RUBECREEERAT || RN 33850 | LT
- N : \

I L B P s BLEBARA 205981 | LEHE
FEBERAB T 47,033.86 A

4, fHEBEME

Gt 3O I SR, WA AR S E B EZ LR
B A IR AT RGN 25,729.24 FiTC.

5. ALK HNE

B AR & BRI = ol | B A T BB + SRR B W 7
K SRRAR I B 8 -+ SE B R — JE R B SR —
BRI

=540,045.09+2,639.10+ 178,762.70 +399,181.99 + 52,234.49 —

47,033.86—25,729.24

=1,100,100.27(/3 7T)

FEEAR 2T S S ESN 1,100,100.30 7576 (U

P, ST AR

FEVPEAE H WS R R OLRTIR T, Aa A BN EKE
Y8R 516,087.66 7370, WHIETHSINESA 1,100,100.30 370, THAE
HA1H 584,012.64 F370, HEEFEN 113.16%.

WA EHE AR A
—. MIHEE T

T 3735 R R 3 5 A0Vl 5 A8 R B AR AT BB A RIIE H358 52 1)

PEEHIN: 1T TR IR I EIRA T BE 041 1-82739279 e HE 0411-82739270
Bt AZE LI BT 35 B AT 148 191 B : ss07088vip. sina. com




BB YRGB FIRA AR ITRG TR YR T AR B IR A AR T2 R e B

R, L ST T b A T S A B 5 A A O A
BATHBAGTEREOME, THENEREMERR. IEEMESASE
AR ISR 7 0 ol B T 1 2 MR R S B OB e T
BRI TT IR b7 ] BB 5 5 81 e

A B R R A X B A T S A A A T R —
BB AT AL ) T 4 R B2 RO 55 BB AT 07, 798 24 B
H AR AT HEAT, 1E SR AR R T R b, AR
BrE T i | |

25 5 S5 U R 4 B AT 5 VA B B A T ) — BT
P R BISESE . WO R 23 20, BRI AT s 5 5 1 308
PRl THELE M OME LR GTIEAR, 7E ST R HB AT
SRl E, 5 TR R E R T

= WimREREH

ERATEE, RHPENREF—A 5w, e EEmm
GER gD, WHEEREEETR S . ST 5T, HiEHTY
TR AR B P L AR 4 DL T BTR

1. PR STG TS THRE. BR, MR 5RRA
F. s,

2, A LAREIE S HE R S R B R MR . A E
R TS EAR LIS R,

3. VEAER S5 S HMYZEE RIS ER ST . ARSI 4MR
REEZR, HEXLERT UM,

% 17 5 R LBk T 2 2B BIE N RS R ER
S BT 5 570 5 R 2 B R B AUOME R, B — 7
 SIEATS LR E R E N SR E R M BT AR, B S
WK, B RIVEEIEATE, RS, HMARTHETAEH T

PEERIM: 1T TR IS RS T B E 0411-82739279 (B 0411-82739270
B : A FE AR L X BT 35 S A E 145 192 BiFE: ssO7086vip. sina. com



TR BERG G IR T BT R TR ™ R T A R E IR a5 £ BB e Lt

OB L .
=, HERER

1o BEPPAG BT R RGE TR SR T, R EEME B R R T
Tﬁ%gix ﬂi;

2. AN A EAE AT AR M B4R E . R HBIREHEL
il

i

3. BRBEHREES, BERTHOZGHNAT. FE, QI8
(1A S35 5

4, RERBE ORI BREMRTRAFRZNER, kLR
BT 55 AT R 47 AR BRI

S R KT B R UHRIT . HIRE R,

., S

B A B il b S A B A TR — Ak o B T
AT RIS E IR B ITTHME . XF o REE S ik
B S WAL AL T R — T ERER SIER N LW A SR
THAR, REBIRHSEMTETHARNTHNE. B—HH,
B FET A TR A BN S HAR/E % %54, I EBIT,
EBITDA Bl 7=, HEEEENIITSE, BEITETHAT
A SFTERST SR N BIXR R, e AR, KR
b, 52 e 7 FE B b4 267 AR RE 1 404 S 80h T8 BI B4l 3T &
KT ME -

BB LA T BN EM TS, RATT ARk
2 L R R B P2 2R S 18 IR L R TR A S PR B4 B
MR SR AT AT DB E, DU BERT FL A 5] S As 20

TSI ITT R T RN _ BIE-0411-82739279 FEE 0411-82735270
Kot AFE R B 35 S A E 142 193 HifE: ss07088vip. sina. com



TR BRI T IR A TR AT =l R T BT AR B IR 4 G AR M B BT

ZIAER.
1. AIEE BT AR Bk
(V)P EL 2 =] s B T
B T AR OPALT BB TP B R Bl , R R F AT 2 SRR
A, HEFEWEABRPHIERLT, FHERKRIEHE, RATWIEF
P AT A hr AR it o] B A B B AR o -
® T LLARIR2ELENRFIAT;
® AT EERMEAIREN & BB BE65% L E;
® AR RERITARKTAR;
® T AT AERATIEIL EE W& ATER T2tk
BB AR R B3R5 27 AL G oo F 24,
()BT EI T LA F B
RYE RIREEUR, RATRIA Wind BREIE R HITHE, &
LORHL [ORRAELE . B, E R EFERANI LR AR
EMATMEATEAR, UUFANAR ETARIKEARRELAE LT
*H_T: _
A A A —: JREfE1E(300251.87)
EFHARRE:  300251.8Z
AEIZRR:  AERLRAER D ERA
BAZHHEA:  2000-04-24
TEMEA:  293360.843200 5 AR
ETHH:  2011-08-03
ERHEEE: SR AR B4R 112 37 S8 11105 2
| SEBE: TRBATHOHE. BT, @EHE RSN,
Bt wE. REL BRAEWNMINERE) S EEEWIGTNER
5hy; ABRERER AEHERZTMES; BARAFR. BEARS.
JCRERAT HRRIE. RIT: @BEEREEWS . (SWREEE

PRI TR IR GRS ] B 0411-82739279  FEE 041182739270
Bt - AFE A AL R 35 B AT 148 194 BEFE: ss07086vip. sina. com




TR B IR IR TR G T = R AR B IR A Al F R A st it

B

ERABETE, FELEEY: KEASHENTE, BT
We S A (A BT R R E B R AT P Il B 1 A0 KR
K HAEED. )

&M 2016 ¢ 2017 ¢ FEBIE
/AL
& H P (W) 10.66 10.55 10.60
A (%) 8.54 7.81 8.17
HERFIR(%) 42.74 44.55 43.64
HEBFIE%) 49.45 41.28 4536
FEWRANR
AL N, 173,131.16 184,345.28 178,738.22
Bl AR &%) 13.66 6.48 - 10,07
HFRIFECT ) 73,995.49 82,121.43 78,058.46
TR (%) 77.61 10.98 4430
B E- BN (%) 53.60 44,01
WA & EE-BE AR (%) 79.09 69.91 74.50
HrEERS
BEEREGR 020 0.18 0.19
INL gl 1.0 3.34 2.62
FREA%RE 2.05 1.34 1.69
ITARY Sk 1.40 2.50 1.95

HEHE: wind TR

WHAR = BEHAL(300426.57)

UEZR ARG -
AT LR
AASELE
HEME A
LT HE:

300426.SZ

RANER S Z Ul N

2006-10-30

40000.000000 5 A RT

2015-02-17

TEMRMAE: WIS AL SRS X C3-028
ZEE: wE. Bfl. RIT: T/, T8, G2, sEk. T
R BARGEEER (CEBRRT ESMEEE ST NEY ), MR
FEHAME, BMBEMERE, BAXHEEEH, SERFER, &

HERIA: 1 TRER TG EIRA AT
Mot : AT L X BT 35 St A E 14/5

BIE:04171-82739279 fEH 0411-82739270
195

BRFY: 550708Bvip. sina. com




TR IR A G RITHGITEH RA TR R A AR L8N e i B

RERE, BHBERS, ffE. RBE, RO &, LURE
E5EE, AR, RUEZES, AR, BURERNEIE BU5HEA
HEH . (RIEAZMERTE, 288 R TTFREE]

)
& 2016 £ 2017 4 WA
RS
B PRI 21 % (%) _ 18.83 17.17 18.00
BT 2(%) 8.69 6.62 7.65
A F (%) 22.14 : 16.26 19.20
HEEF (%) 41.92 47.52 44,72
FERNGR
B AT 75) 78,791.21 118,020.74 98,405.97
Bl AR K2R (%) 46.60 | 49.79 48.19
BT ) 17,442.39 - 19,184.76 18,313.58
HFFHEEKE) 55.38 9.99 32.68
ERE- AR 4226 47.61 . 44.94
B 5 EE-BE LRI (%) 98.16 99.43 98.80
BreEES
BREREE 0.39 0.41 0.40
o i e 5k PR 2 22 ‘ 1.91 1.41 1.66
FHRE®E%E 0.63 0.63 0.63
R IR A e 9.71 7.07 8.39

BOAERIE: wind B

AR = #H 5 5 (300027.SZ)

EFHARIL:  300027.8Z

NEFR: SRR AR AT

WOLHH:  2004-11-19

EMEA:  277450.591900 F AR

ETWHH#E:  2009-10-30

VEARMEE. WL RS R LR X C1-001

ZEWE: fIFE. B8 RIT . SR g2 FEA.
R BARICR (THEBRUYERELEEWTIE) &28), Bk

WA ITT O B R T BT 0471 1-82739279 {LE 0411-82739270
HHE - K FE L XA 35 S A E 142 196 HEfE: ss07088vip. sina. com




FREHERRE IR TFYRITROTR R HAR G TR F £ B

RIT(E CRRRITEENIIE) &E), KElEEER). ®WER
FRl, MASERERMRS, AT HHE. B &7, AW

HRHREEHE, 2E#BONS, bR, REEHE, BrogB8#cR
ZH SN EEIIHE, AMENFERA BT, MEEER, A%
IS 4miRSs), HEGH, SVEFHER, 2FEEEH.
WM 2016 4 2017 £ WEHE
FHEES
I 22 (%) 8.52 8.86 8.69
BB R (%) 527 4.93 5.10
S8 1R R H (%) 28.37 25.01 26.69
BEEETE %) 51.18 45.45 48.32
EEBANER
B AR TL) 350,345.73 394,627.61 372,486.67
s A K2 (%) -9.55 12.64 1.54
& FHE T T) 99,395.22 98,704.62 99,049.92
ERERRE) -18.41 -0.69 -9.55
B H 2R ALIR (%) 39.04 39.90
BN 5 LB AR R (%) 73.12 85.50 79.31
) gR Y =1: YAl
BRTEER 0.19 0.20 0.19
R e K R e 2R 2.24 251 237
EhEEZE 239 2.37 238
R We sk B 3.72 3.57 3.64
iR, wind BH
ATELAEI Y. 4552 M(300133.8Z)
IEHARRL:  300133.8Z
AT LFR: WTHEFEMBRDERAR
FOLEHE:  2005-10-25
FEMEA: 176970422100 7T AR
i HE: 2010-10-26
VEAFRREE: AN TS R 683 S THEGI R FELE C-C B

UEE: B EHL RAT: BE. B HE FTA. T

TR LT RER PR AR E
Wbt AAE R ALK BT 35 EB A 14/8

BT 0411-82739279 {5HE 041182739270
197 A ss07088vip. sina. com




T BB FIRA TR TR TR BRI T A AR B IR 4 Tl 2 3R 2 B

R BARICEFTHESE), Wit $iE. REEAI &. 25FE
BB HRES. $i5%), ROHS%. UURES, SERNEEVE(E
WENEARE), SBHH IS . (RERSHENTE, SHF%E]

BT REE D))
MR 2016 4 2017 £ PEEE
‘a8
PRI E (%) 7.79 9.56 8.67
B R (%) 5.30 5.55 5.42
HEFFRIZ(%) 11.04 12,12 11.58
FHE RN E (%) 25.34 26.57 25.96
BB AR
B AT 444,497.58 524,558.97 484,528.28
Bk AR (%) 67.27 18.01 42.64
RN (A ) 45,085.26 63,591.34 56,338.30
R R %) -1.77 29.55 13.89
BFI AR (%) 23.85 26.89 25.37
A 5 - AR (%) 79.85 87.76 83.80
HrEEEERS
B 0.48 0.46 0.47
MR R e 1.84 1.52 1.68
ERE®E ' 1.98 1.73 1.85
AT SR R e & 4.41 3.32 3.86

¥HERIF: wind B

ATEE AR T: d6ET3040(000802.57)

IEFAHS: - 000802.S7

NEBFR: IR AR B R A F

MOLHE:  1997-11-18

EMTA:  72555.025500 5 AR

EAiHEA: 1998-01-08

MR JERTSRIA XK 21 5 12

FRERET R WHRLEHE; REEEEH; BRITFE. AR
W DOREELE. BORMRS . BARMES; ) HBBM B HE; NFEok

PRI T TR I B R HiE 041 1-82739279 (6.8 0411-82739270
WhE: At (B AR 55 36 S AT 14 2 198 HifE: ss07088vip. sina. com




TR R GG IRE AR AT G R TH R T BT RA TR F 23R s Lt

ZENS; WHAE: BEET: AT ERTRIES: BINER,
B BI0E. fRE. RAG) S ROBRET SUURS: BTk,
BT BSCRITEME: BEEHREENMRS): BRRE: &
BIRE, AFHSEW; SUER: WiHEE; PR BEsE
it UTFRAAREE. BREY, E5ERS, RBEE, LR
G, G, EARRMET. B, WEER. WA BE, K
AR, B PR AR TEERRE. ToTH. LT 5.
KA. RS, S5R. BRSRA. BRAEER. KR RIEEE
MWL AR F. BA. 8. BZAL. BHIE. BYHE.
HARE. TR TERNEESHL; BEKESE. £E. F
5. TR, BET. BRALE. B, ERER, HEKR; SHE
FERAR, MBI, TR, BEEFERBRGERRER. BE
ERBMRAERER: TEEEHH. HRY . BIFEm: Sr5w
P MRREAR. (MLREE ERELERE, FREEED,
IR H S, WS, MERTURREREHENTE,
CRR ST A B I AE R A BT IR B R 3, M B T U
Sk I AIRBIET B WA EEE) . )

W& 2016 5F 2017 P
- EAERS
YR B R 25 FR(%) ' 19.26 6.75 13.00
B HFR%) 15.65 5.87 10.76
HEIFFIZE(%) 56.57 24,25 40.41
HERH %) 53.64 48.78 51.21
FEBAM R
B A(FT7T) 92,655.03 132,100.15 112,377.59
BN A 28 (%) 165.22 42.57 103.90
BFEIE(T L) 52,410.85 32,030.01 42,220.43
ORI 3 (%) 2,447.14 -38.89 1,204.13
FEFE- M B EL(W) 52,74 45.66 4920
WG - B 2 £ (%) 86.69 93.24 89.96
B ERN
A E?Aﬁﬁzﬁz‘?ﬁﬁﬂﬁﬁﬁ HE:0411-82739279  f£H 0411-82739270

ot - ALER X BT 35 S E 145 199 HFFE; ss07088vip. sina. com




ARG IR AR AT TR P R T A R G R A AR £ B e e O Zanaiian

HREM 2016 £ 2017 4 WERHE
B 0.28 0.24 0.26
B R AR 3.44 2.27 2.85
FRERE 227 1.51 1.89
RifI s AR 1006 4.69 7.37

HIERIR: wind Bl

2, HEERENILHE

BT A E BBUEE RE T 447 B B B BB A AN 28 ) AN/ B
SRR BFAMGMME SR ESH. BB EERER RS
(5] (%) EE 2R T Bk i 8 M VTAS B AL A EL TR A, JAJS, AR IEMIRAN B
K BE 77 B RS MAE RPN/ RER B ERKMNE.
O MERATTEE TG — N EESBEMTHE . ThE RIS
Fedl — MR AT LA Al L 2 s B R L B R AN & I b e
.

MR IE A A PEAL B AL R B = o | KRR iR DA K 2% B B f AT
WARG], A R ERATIE AR ARt 2 s, A el LU AT R R
FN )M ERBER AT ESINEESEHE H 2k oN
U S AR R . Uk 28 LR SR — R F A5

ERFEA TR IGNEL FE SRR R IR ;

ERBF R THIME S5 BT R TR,

ERHETARATHIMES BB B0 S L2 e

EREFALAMBMEL BRI &R LR T

B T 5405 BT IS 28 (R T B 300 b 2R 3l 4

WL AT, BATRILAT EL 2 7 A4 PR B T BE TR eSS M 7
FEERRKZESR, W2 TT LA B RIS TG B0 ] §8 S S2 AT AR B
ME. XMERSFERIMTEX R LR L AR E RN T
W ITERRA SR T NRIER. Frig R B T B SRR
F(EBIT). BB IHMES AT I (EBITDA)FIBLE TLEIR(NOIAT), %
FI M BIBRIRS T TR A B = 15 .

TSI A AT ?ﬁﬂ%ﬁ#ﬁ#ﬂﬁﬂé}' BiE:0471-82739279 (EHE 0411-82739270
Mt : A fE L (XA 5 35 S AE 145 200 A : ss07088vip. sina. com




T AR B IR A TR TR G B R A R R 2 R 2 By Bt i B

(1)EBIT H.Z&R e

EREFERRNTHMEMN LSBT SR THN L RRHHE KR
FR B Mg/ T BE ARG MIE AR, BiZ$EHs TR X AL 37 15 /4
HIBUEA F BT = £ R |

(2)EBITDA H.HR s

SRR AT IHN A B BT IR PR AT 25 AT AR IR > WA
A0 Y Rtk b B KPR P B ek D> B b | /AR B S R ] B T
R B

(3)NOIAT H & Fe$

B R LG IR AE T PAk /> i 1 B8 A M AT 1H /M 55 BUR T 8
AT 2 R, BT DL KR U D BT A FIT B R R AR
XA R

3. HERHEMITEOL

BT BT ARKBHERE S BIEREEATERMAT NS
ERFAEMRM S HIRE RRDERNEER, FIRRE R GE
%, BATVONTEH B B TR v e FR SR 4R U & S B T

4, PLEFRHHJERE

BTG A ST HL A B 2 BIEELE AR ER, BFAT
FrE R, FWTERTLERBIE. BICITEESEIE R
iy BAAS L5 7T EE N ) 278 XU G R IR R 2

F— 5T, Pl RALS T A AT A T4k R R B F A
7, XA F AR R s B Ak R SR R RAR R L P, W TR TR
RATHN AT ReaE —BRKBANERREKNE. R4, HEE
e TR X AR K R = A, FHbFEH TN kEsR
HIARSRIZIE

(1)NOIAT EbZ BT St 8

#15 DCF 24 REEAMROBEALN, 4 NOIAT, HRH

HHEHI#: T TR IS TR A BE:04171-82739279 fEH 0411-82739270
Bt AEE L)X B 35 S AT 145 201 AifE: ss0708@vip. sina. com



TTIA B R B IR A G BRI T P R T A B R IR A AR R £ 30t -l

r MiZREHEBEEANITIE WACC. BN TFAR:
AV l+g
NOIAT ~— WACC - g

S T A SR A 24T 37 B8 3R AT SR P X T B A B BT R AT 18
ERT AT | |

T AT K SRR FT b A A VP R v LS IO I K R, 3411
FER T Ak R R KR NS A B T BRI, bl it
KRRHZMEE N AR, HKRRE TR, it 3 4r BT I
SEt, HKEETE,  FRATHHE T A B AR SR i 5 B
S EE T TR TR B 2 g

~ NOIAT thZ2 s o KGR
B I+g,
0'2|N01AT = I+g, ‘NOIAT

+(r-1n)+(8,-8,)
!

ri: A AR ITILEE WACC;

g1: AT Eb o B TR R
I+g

O NTFHGCATEIH T8

rp: NBEPEAGEALITILE WACC:
gor ABITAG AL IG5
(2)EBIT R FFH o+ H Lz
DITELE r FIfEH

BATVENIE -

WACC-gyour _ NOIAT _ EBIT NOIAT

I+2wys  D+E D+E  EBIT

EBIT _ WACC - g wour x EBIT _ Penrr = Ernir
Eith: PHE It &wour  NOHAT  I+guy,

FEEHIA: AT T BB IE S HRA A B 041 1-82739279  {EB 0411-82739270
Kot A ALK ST 35 EEMAE 145 202 HEFE: ss0708@vip. sina. com



ST R B IR A R AT TR = R T i B A T A T R e 2 R S O SR

. WACC- g01r y EBIT
ERIT —
5. 1+ g your NOIAT

X(1+ 8 ppr )+ 8 wair

DA KR g MG

PATHNTE ;

EBIT = NOIAT-DA ($FIH/BEE)
1-T)

BATTT AUNE M BURE R EE BRI T, Sl e
DA ZEWARK, ATLABHE, A
ANOIAT |

(1-7) |
AEBIT _ANOIAT 1 NOIAT

EBIT  NOIAT (I-T) . EBIT
BATRE X

. _ Nour _ AEBIT _ ANOIAT
EBIT & T gy Swour T Tyomr

AEBIT =

_ AX g your

JH\I.J: Eepr =~ 1T

3)EBIT th 3 sl o k&
. e,
O'g‘EB:T: I+g, b ’EBIT

+(r,-r)+(8,-8;)
!

(3)EBITDA thZ 1 H it =

DITERE r B{5E
AT ENIE
WACC - gyorr _ NOIAT  EBITDA y NOIAT
1+ rour D+ E D+E  EBITDA
PFIERIAL: 1T T B IR AN AT B 0411-82739279 fEHE 0411-82739270

bt A PEF AU RS 35 S A E 142 203 BifE: ss07088vip. sina. com



TR BBR G B IRE TR TR R TT A B IR E R A AR 2 et i B

EBITDA _ WACC - guonr y EBITDA _ Tesirpa ~ 8sipar

D+E I+ gvour NOIAT I+ grnmma
| WACC - g EBITDA
Bl Vegipar = 11 gNOJ:MT X NOIAT X( 1+ Erppar )+ &rsrroa

)P IR g W&
AT EnIE
NOIAT_ T
(1-7) (-7
BATAT LA A RIZIR AL ERETRT, &EFEN
DA AR, wLAZNS, N

ANOIAT
(1-T)

EBITDA =

AEBITDA =

AEBITDA ANOJ_’AIE'“>< 1 « NOIAT
EBITDA NOIAT I-T EBITDA

EA1E N
_ NouT  AEBIIDA _ ANOIT
“EBITDA 5T T Tppirpa | SNorr T TnomT

g _ O X & vour
IJ—I\U: EBITDA T

3t &SR o P fHE
BIENB), B:
I+g,

O-2|EBITDA = I+g |EBITDA
I

—H(r-n )+ (g, -8;)
o

S5 FISRFR 1 10 Hh ST T LB I A 2 o BB B 2 B B
BAE, B
T 25 R i 0 = T T 2 b 2R T B < B B R

WEEHIM: 1T EE I EIRA BT 0411-82730279 {fEHE 0411-82739270
b A TET FLIXBIRES 35 S A E 145 204 ABFE: ssO7088vip. sina. com



TR B TR THETR OB TR RN TSGR R L at i B

SBM.

5. BB

(1) P A A A EL B

B R SUNHE RS BAN . T A28 DA T I TR LA /N A
it s R A R BN E B

e PRI X 7 B S R R — e B
e, BURBZ T PR A 2 B IE N

R R 60 B i R X A EE . BT AV 4
WRIEEHAT, BBAENTUERESSTH 50, BHA
AT B PR FLA A B

VOB SRR RS, JBAL. T E A R R EE R AT 4
HAMET RS R RBE 7, BUb R AR B . B e R B
SR EAMER E— TR . EEERER RO TOEEN — R a s
BN BEE RS S DR TR, — B A @4 S
TR AT/ DTN, B REAE S AT 4 B 7 T 721
e, BB AU B T R AR T R AR B E O BTHR
e T4 I B 97 T - EL AT YRS M A JREUAR L UM SR
f8: 290 F BB, —HRA LB i 47 30 R TE SR Ak
B ETGT, BT IR ABAR — A R G RLAE 5 T L,
s R BT A 5 1 v R BT A T 2 B4, AR SR i b
BER 5B R MTTH ZA], RIMIX AT BN
R E ¥ _E 38 5 M AR H AT AS 5 O £

(2)E B VB AT 1 R 4

fae s I B BRI D OB M IR A 2, AVOTE RS S
P SRS LR R A ETT AR T R RS AT HEEN kR
RS FE RS INR.

SRR BT AR ST R S LA TR A oy R

IFIEHIAY: AT TREE I E R4 E] B 0411-82739279  fEH 0411-82739270
Kot : AHE AL B B 35 B A E 148 205 B : 5507088vip. sina com



TR B IR A AL TR R T B P R AT A AR TR A TR 2 B 2 1 SR

b Wuiﬁﬂ%zi:E\Hﬂﬁmqﬁt%ﬂﬁﬁlkiﬁi/\iaﬁﬁ%%ﬂE@Fﬁﬁi
(P/E), #JaL R LT A= M &R PR T 4 i, 8
AP RTH AR HE 7R E DR IR,

BATRERE A A B BT RN A T PE FHEHL 32.16 15,
EPIFEAATIFRS] PE FHFHYA 2171 1%, FBEFA
32.5%, AIRVFATEAIR A B E D IEHTHIZREA 32.5%

6+ FRARDLIR B ER F< BE AR R A1

PPl v H ARAR BB Y a8 B B R B 2 BN T IR A S
BrEE R AR TR . T AR B 2 A B R AT A
LN 33% B AR E LIRCRE) XL B A RAR . FHK
B R ARIFE A E R R SA FRA T H BB E .
RS R MRFRERIEEE, FPH R B2 R
o 2R TAFHFBARCNWERAFRRNE G HIEEREREAM L
ARAF MARSEFRNE, TRITFBLFEELSE, WENMEASE, &K
PHAIEEN AR WER . TEEME B H BB AT ER, ﬁﬁr{ﬁ
EIZ B S K E N EFA

AR o I SR T 58 T Bh P 50 A ) BRI T v AT VA,
He,

()BT 99.4361% A T igiE T B &R

B imih 99.4361% BN T BB EIL S F

HBhi: Ao
~ Gil= 2

1| SEpPah s b RS (8 29.7886 16.8441 15.5848
2| B ERALE RS 13,179 13,377 13,408
3| BIPAERAL AR B A 392,593 225,319 208,955
4 | WIS AA B AR 2,211 2,211 2,211
5| BORAk RARA A E 390,382 223,108 206,743
6 | BbRET 32.50% 32.50% 32.50%
T | B R B B AR BN 263,508 150,598 139,552
FHEHIR: LTI E IR BEAE:0417-82739279 4R 0411-82739270

Bt : ASE XSS 35 F@ﬁ‘)ﬁﬁ 145 206 BFFE: ss07088vip. sina. com




T BB ER ATRE T RO TR PR T IR TR A TR H A e B
B il=®

75 ARAGEH g%‘é{ EBIT HHRH fhg%ﬁ
8 | FEERTEE 456 456 456
9 | HETRAR MR ATENME 263,963 151,053 140,008
10 | DERAENE 1,488 1,338 1,241
B | BPREAGHAL 99.4361% LT B4 262,475 149,715 138,767
12 | IHEER(RE) 262,470 149,710 138,770
13 | TMEERBE 183,650

T 99.4361% AL T 379 PPl 45 SR N 183,650 J3T.

A ST T IR R I S I AR L S B B ARV IR 2 [2018)
B 166—1 T (TABERNE RAT MR BT A AR
A BRA ] AU K BT AR PR BT RS b A TR A T 99.4361%
BEBNMED) B AE BT .

Q) EZET iR B R

HEZHTIHEEICER
Hbr. AW
uth &%
FE i B fRbrE

NOIAT EBIT ;3% EBITDA

' Ho s FH He Sl
1| B o5 Eh A el i 15.603 13.998 12.151
2| WIEEARR RS 34,540 30,975 | 35,401
3 | WS AR EREITEMME 538,923 433,579 430,147

4 | gIHEAR R E AR .

5| BYHE AR RAE 538,923 433,579 430,147
6 | BbwRETTIER 24.00% 24 00% 24.00%
7 | BITEA RSB A AR AN 409,582 329,520 326,912
8 | kBEEEgE 50,907 50,907 50,907
9 | IS AT BN E (RED 460,489 380,428 377,819

HFEHIA: LT R ER PGB
ot AR B 35 @ AE 148

B1E:0411-82739279 fEE 0411-82739270
BiFE: ss07086vip. sina. com
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T R TR A R ITR O T B W R T A AR AR A Al R F 2 B At B e

10 | ¥EEE (RED 460,490 380,430 377,820

1| (HEEE R , 406,250

HE H il g RN 406,250 77T,

B} E B A RN IR VE LS I I kBRI 7 [2018]
5B 166—2 5 (HEHRERGHRA T TR SE AR E
HRAF B RN EE L)L) R F IR A B R R S SR
B BIAE B

7. EEEHEEE

MRYE AR NVAR P BV AL Zvf H 2 B T 37 A iR 3R, PR A R kT
TOHERHEE, LS E~NELEEARIE, SNREH
KPR

F TIREITELER

1. KT EhE BT

EBIT th#R 5. EBITDA 23 80R NOIAT L2 JRe B AT 4 e ik
AV IRFGe 71 528 B WG (E 2 (8155 R K LR s, XFhELRpesH
BB T 3RF g AN EZ MBI R, o EBIT LR H KR
A T TR S E AT BIE AR, EBITDA e Fe ST
EBIT b2 Fe ¥ fOZEA_b SURT LS K IR & i/ B 4 b7 | /e
SR [T A R e BRI & 77 T HOS4, NOIAT EL % 5% 7F EBITDA
kb 22 e B i Bl _b ] DA R RBR B Mg/ B TNV AS B 3 B2 R B R
47 T KIS« BRI R AT 18 /B 5 SR P V1 NOIAT L EBIT
LEFR SR HA0 EBITDA H 2 1) 45 Bl 5 el & 8w g (8 . Ak
TEEHMTAR: |

VAL AL LR B =TT EL A T L R X B IERE P

2. VSR E

FEEHIR: 1T TR P ERA S BT 04171-82739279 - £ 0411-82739270
HoHE: K FE i Pl X B 35 S @A AT 145 208 HiFE: ssO708Bvip. sina. com




ST R G B SR A AT BT A SE B R T i i A IR 2 L 2 i B

FRE Lk 4 P4k B fr bY 2R S ol o T A St HE O AL &
BEWHE:

8 Ak B 4% B T S (B = R PEAG B A7 b B B X HE 1T Al &
A ZH(EBIT. EBITDA. NOIAT)

RyE EFOHES H S R SR ETHMES, BT A
= 2 RA B PR A {E -

WG R R AN EME = (R E T E - B Af) X
(1 — GRAVRIBME AT 2) + R A IR B U s i K BA R AU BB+
ZERTEE

RYE A B4 Rt &, @it EBIT %%, EBITDA HLE IR
A NOIAT L2y 7 BRI AR TR P TGN E, A 3 F
EE R B T IE R T i A 5 R

(DB M fIiE R BT HERINTR:

NOIAT Lh 2R+ HR
: - W4 | B4 NOIAT
ﬁI%lﬁi\\ Ef%z\ H%ﬁ’f& - Al mglﬂ i§§$ MR | ksl Ig?%;g

wh | vk | Ik | Nopw | e | BE | E ﬁgm BER | oy

WHERAL | 1046% | 11.49% | 11.04% § 12.22% | 1.03% | -1.19% | 23.5583 24.6176

FLERAREE | 12.52% | 13.74% i 12.91% | 12.22% | 1.21% | 0.69% | 32.4868 20.8608

JETERAAT | 10.85% | 10.68% | 10.79% | 12.22% | -0.17% | -1.43% | 26.9327 44.6431 | 263615

dhiEordh | 11.38% | 13.00% | 11.35% | 12.22% | 1.63% | -0.88% | 16.3212 14.8199

HEM | 10.83% | 11.23% | 1026% | 1222% | 0.40% | -1.97% | 19.1832 26.8061

EBIT LR LT HFE
TH | NoIT | WA | BEFA '_’TE?"*‘ E’E]“"“ R | % | PO | s | EBm
AT | AE | FHE | AR E;IT E;IT BE | FB | gy | HBE | LER
£# | BIT(®) .4 -4 Mk | kxR #BIE E e B ¥HE
;ﬁ 0.9301 | 11.25% | 12.36% | 13.69% | 11.09% | 1.11% | 2.60% | 21.9127 | 12.4853
iﬁ 1.0304 | 12.15% | 13.33% | 15.65% | 11.09% | 1.18% | 4.57% | 33.4737 | 12.0762 | 15.723
gg 0.4400 | 24.66% | 24.28% | 6.33% | 11.09% | -0.38% | -4.76% | 11.8506 | 28.9685
THEHIN: 1T T ISR BBI5 041 1-82739279 F5E 041 1-82739270

Bt At E e X EREE 35 S A ET 14 5 209 HE#: ss507088vip, sina. com



T B O I 5 T AT R ST B P R A R B R B R A T B e 2 L B3 B e
ifé 0.7722 | 14.73% | 16.84% | 11.69% | 11.09% | 2.10% | 0.60% | 12.6040 | 9.6077
iy
e 0.6825 | 15.87% | 16.45% | 9.33% | 11.09% | 0.58% | -1.76% | 13.0930 | 15.4775
EBITDA LLRFHHEER
WHA | BiFd EBIT
A | NOUT | sy | Eams | @ | A | e |k [Dak| EEREUD
A7 BITD FE | F478L | EBITD | EBITD FBE x| R BE | REm
FW AQ) -4 E: 3 AR | AR Nz & = o
L3 b4 ey:iif H
R 09023 | 11.59% | 12.74% 9 9 g 0
wa | 59% 4% | 13.28% | 10.65% | 1.14% | 2.63% | 21.257 ‘12.155
ﬁi 1.0125 | 1237% | 13.57% | 15.38% | 10.65% | 1.20% | 4.73% | 32.892 | 11.720
?E 0.4364 | 24.86% | 24.48% | 628% | 10.65% | -0.38% i 4.37% | 11.754 | 25.796 | 14.7045
o
i'éf[; 0.7255 | 15.68% | 17.92% | 10.98% | 10.65% | 2.24% | 033% | 11.841 | 9.266
iﬁﬁ [1) Q, 0, 0, 1) 0,
7 2 0.6256 | 17.31% | 17.94% | 8.56% | 10.65% | 0.63% | -2.09% | 12.001 | 14.584
FEEAM T thila®
Bhr. AT
2%
Bs W HRHER
- NOIAT EBIT &7k EBITDA
HE RS ¥ H R
1 VAL BT L ST B 26.3615 15.7230 14.7045
2| BB RN R S 39,833 45,198 45315
3| Wi RAEREITENE 1,050,572 710,646 666,334
4 | gREEY R E AR 25,729 25,729 25,729
5| SivHERA B E 1,024,843 684,917 640,605
6 | WAORETNE 32.50% 32.50% 32.50%
7 | B U R R A A 4 691,769 462,319 432,408
8 | EEEWE~RME 5,201 5,201 5,201
10 | BiE 2 CCRATTHAE 696,970 467,519 437,609
11| PSR (B 696,970 467,520 437,610

SRR (LT ER T AR A
Hoht : AE R ol (R 2R 35 BB AT 142

BEE:0411-82739279  f5.E 0417182739270
BiFE: ss07088vip. sina. com
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TTE B G TR A RITIR TR Y R TR R B TR A Al 2 S R i tid

12 | PRALEERME 534,000

(QDJTIBRAL T IRl 45 2R
e LRI ERNRERFHR RSN KRB RNMENELE
B IRE, THEAREA TSRS R T&:

AR HIETEIC B R

Bhi. AR

B H S

JEa=) T B #tr 2 3K ;;%I%Tﬁ F——— f,f;;g g{
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