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NERPIR:

TiH 201748 20164E5E BMKR
R CRERD & (T 1,277.78 1,189.60 7.41%
F R Chi) N kD 12,792.35 11,806.10 8.35%
BEGERE R G B2
1,277.78 1,180.61 8.23%
W ) ’

PR MR B Ml 7 B DAKAR O s, e URA=250%, 18810/ NG AR
AR GbR, TR Rer- &, (R ) AR L2 fh X
BN AZ B R 2% T B bR dh SRR B S B i SOy B A R, SR
N105K/NE AR AT 15K 2% S bR & I T 1 bR o PRI BRbR ™ /NG SR A
BEIFARZL10:1, AR AT RO .

MRS B JFUUR 0, 20164F 5 . 20174 BEAS i U UL R BB R I B3R
Jos o Gtz B, R AR ) 2 U R AL, 3 2016 - e 55 YO R T CF i)
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BEHEDIHR.

VA EUR 4 BT 72 201645

20174F

2018%1-6 7 1)

BELIRE, BR20165E R 5T CRg it ) SRR Ak, FLAMIAAR 7 i B S50 X 6 B R B G R

N BAE (R SN0 AR A RO 2\ bR A w3 e
FEOL 2 N B KRN IL B 2201654 i
&t

o

2) “EARREMRI MARREEE KRS E

O« i R I fiT BB N

N F) UL TR A 77 <R BORE R SRR, A F) R AR BN AR

20185 14 4 - T 2 A e b ) 2 ][RIV 5 o R 28 28 R SR AR S 5

A SRR AT A R

—HHtE AN,

[FIBA5E 1, FLAR

LT

SRS PRO1038661(BG-1)
& A% H ) 2018 5 H 5 H
HRILIESB(ER) -%& 12,440,227.43
BRZESM(ET) - 34,309,414.62
Hit (FED 46,749,642.05
Gt (NEBL 1% 16% B 475D 40,301,415.56

R IE 25 77 SEAR 0 LT 55 A MR R s 1) 2 ) I 2 28 R MR R D £ [ TR 205 1)
(7 < BN P AR B <5 A0, T 775 A MR AR 12 ot o ) P A R 228 S B 5 155 0 EAT /NI E
RSP

@“FE XM i R 57 AR R B K TR 5 2 4% 0 4

PR R 2w B A i 2R A 5 T 2 AR 12 i g S

A5 2018

FERTT BB DL R RS A R A S AR B R LS R R LR S VR A5 R, HAk
mr:
4y 2016 4 | 2017 4E | 2018 #E* | 2019 4E* | 2020 £E* | 2021 £E* | 2022 £E* | 2023 4E*
B I 12,995.70 | 14,070.13 | 15,863.96 | 17,160.00 | 17,600.00 | 18,480.00 | 18,700.00 | 19,250.00
[A] EL 3G 8.27% 12.75% 8.17% 2.56% 5.00% 1.19% 2.94%
BN (F78) | 3,700.57 | 3,574.43 | 4,030.38 | 4,359.39 | 4,471.17 | 4,694.73 | 4,750.62 | 4,890.34
EE®:ES -3.41% | 12.76% 8.16% 2.56% 5.00% 1.19% 2.94%
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TE: HERFRURMRIVNEMFGHEEST, BRI E,

“FA UM i R B A RS BAN RRSEIE K, 20184E TG I IA $1]12.75%; 1K
P 77 S B B L AN 201 84F 1) SE B = AN VT S5 00, TiiT-20194F 40 & [A] bh g &
8.17%. 20204F- 44 & [F] LL i K-2.56% . 20214F 44 & 7] L34 K- 5% 74 & Bk .

2017 R A 2 7Tl 5UORE dl 28 B IR b A R (BB WSO TR L B S A
FE2017AEJHAR AN T BT AR PSRG0T R b R R AN A% i
JERPRR B Pl D, FHAE— €W BUR AN LS, SO i AS-FE 25 R& A i AL 30 14

S o

20184F1-10/ , AREJZA B “Fg 50K i R B HFR A 514,520,801 TR (OR & Hi L),
B N3,689.50 /176 CRAF ) 5 #ZFE2018F11H30H, FriA 7 iit2018
FLLH 127 4y i3 riE 50K b R FIMEAR T 405 3,602.83 /55K, T AR 1
W N915.28 757G, [F]201841-10 A dfi S5, Filvh20184F 4 4F T 10 H i &
HI MR 5 18,123.63 /7 ik, [A] EL 31 K:28.81%, 1 T J5120184F Tl %72,259.67 /3 5K ;
TiTH20184F 44T 50K i R A MRS E5 L N4,604.78 71 75, [F] LL 1 4:28.83%,
i T JE 20184 T 574.40 5 7T

Gi by SRR B BRSBTS KU RAT 2 B

(4) BORL TSI =FE AT T RIRE AL, WRARAE, Hh
JE AT B BB AL . B S5 E T IRVEAL R BBUE LB L Ui B AR IR 3L & A B R
RmERREE, FEAUAFRERRRZ S SRR GMEEFERKRER
RIE M

1) BOBA o =47 B =RV B B A

OB 48 el = FE R A =00l AR

BRI |, v e
BB | PEEER WEEHE | ERSEE | WL | mOE I%_ﬁ R
_ 7o) b
Chm)
HIRAEM | A6 WHE PR o
! 2015F5A31H Pl saE PR | [2015]5501-3055 MRS | 11,264.39 | 15,797.65
ERUEEAEEY | B R ETER T .
2 201641231 H P (2017) 40122 A | 13,269.19 | 16,508.54 | 24.41%
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AR | ARV 7-[2018]

2018564 30H e 5512602

W25k | 16,474.03 | 43,671.72

2) BRI BHAGER R IER R A

BB 28 7o — kB Al H A2 T IBGE 28 o B0 1 BOE I R 3R, HeRHT B2
PRV T B AR

BRI A T B R B PPl H A AR A N ol e B 1k R gt AT i
SR G WHEN S o EIR ISR A 5 AR BRI SOV AT 558 > SR AR 2 8] AT
I VLB RIR AL Z I i 2 etk B3Pk Pl R e i 2 EIR R 3K [RIIN 25 7
B 5 FARZ MR L N G2 R Bk PG T i BT B

R 20 70 5 = IR BT A A2 T 5 T LR P B8 20 o R B A e ik
Ao AR . LIRSS F 8 58 ML) AR Z (A BEAT o 25 R BB 12 S R 1 2
AP B EEME, A TE o E AR VR E VR AR ) B
NGRS AN 5 BEFTZE T B ML M0 IDGE 28 70 R B A 7 A ) 4
A AT, IR AT O (B S 125 18 1 2% BRI B8 IR AR E R IR 2R B AL 1 D
Bk, AR RS 7 SR A B s[RI, 22 5 A AL I 40 o ARk =2 1Y
M BTBRE 1A AE B 2 1Bl 40 7o JR SE PR AT IAT & B2 R 40 1 @ 48T
RR=ZF WS TE. 2T ERERERE, AR5 M ER A E AT LU S
SmAAbAE, HAT SR,

3) BHRBIFFRER R 5 SR B EFEBRKER K& EH %

AE O G BT BRAREAREL A AR R =
FRAERBREAL . B SURARSC IR IE DLz (MU) el =F 57 VPG 2
SRR TR T

3. ARIFFAR AT A KT * W RAEAE AR K6 SEN
Ot AR ARG NN B T ARBMALELERKER

AR IRAE R B ARG A S E % = A16,474.03% L, 58 & T H— kit
3 B B5209.647% A Kk ip4EL R B #93,204.847 o
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@R HXFRET RGN FIRRZF LG L 4

R IE (AR F L) AR, B AFARIERA A 820195 £2021F R it %
9,4007 A, HERETRHERAELR. THANE BREFEARZF LY
ZREARITAREGRE, AARIHFEEAFTELILR A,

ORI N S TR I T HIRZRET BAL

RAEF EBEFE (www.tobacco.gov.cn) K E e IE, 20165F, P EHEAAE K
184,699.20% # (RAE#M) , FHmK D 279.817% 4, F#5.62%. 2012£2014
4, BB ERBIAZHEKIAE20145 35 2% 45,090.147 46, 2015542, 45
TEALHFTHELRERFHE LK, BALTH:

S = gsm (BHEE) | 3%
) - -1 2%

5100 [~ e e _ SR (%)
: —1%
5000 [~ ‘-
\ - 0%
4900 e
4800 - -2%
4700 B e
-4%
4600 ,
\ -5%
4500 -6%
4400 : . : : -7%

20128 20139 20145 201598 2016

201754 B 452 £ 9m4,738.00% #, FlH3EA397 5, Rl HEK0.82%,
AP —XEM4E1,059.00% 45, B m707 4, WK EHT7.11%, 2018%1-6
A, BEFLTREME*E2350.70% 45, RHEKAL52%; BHk45€2,513.0675
#, Flb3EK154%; W k454 578,267.0912 T, F 3 K6.99%.,

MAREENEPEEARAHERETH  AKRIESETELAR SR AR
BREYHR, LEKSHPHOEKEH.

@I B R PREFTERAREERRBEST EWERFE

RAEERBRELETAA T FOEEMNE, BT LI EAKET
BOHATRAT > ERERGEN,
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W EIPEE T EF TR = A IR R BMEAR TR, £ IH3F T % 2R
AR AL LALRTELOFMATRAKSERESEN,

AR ARG ELANEFAFBRAELERNER, ARBUERF
EFOARRABAREERAART Z AN E RSB S H A 13,264.437 L=
14,558.3475 7o

2

g b, DRIPPAl SRR T 537 M 22 53 AR T ISR 128 4k . Al 26K
WS VTR B EREN R, RIRZ S SRTIRE S AR E 7
FAAEG TR

(5) RKFFHIB =T REN 2232 &, BTITAPHN 1545 1A
R, BURBRET AR R TR AT R E & aE .

1) Xt HIE=FRAT IR PG LR, AR E R &2

I =4 [FAT AR SRAAGE 77 28 5 SR 2 I PP (BT 9 B 77 28 B e A K » (H
[FIZE BT RV 3L HE 0 AN, S B GE TR X R — 2 2 5 RERT
AL RIZEA B, (B S S F AR, HSON s 13RI B SO PEA ], AR B
FrZE A, FPEER A P E R E R, AR, BARIR:

OG- KR AFEER

Hi=EEIR) OPEAL3EHEH 2016 4E 8 A 31 H) FIIMIRT =E it e A1 3% Ny
23.15%. 5.66%. 3.26%; KKEHL (PFhFE#EH 2017 42 10 H 31 H) Tl A
SAEFH IO N 29.21%. 19.00%. 6.23%; FRfAE (PEAEFEEEH 2018 4F
6 H 30 HD> TMIART =FE Wt ig NG E N 4.01%. 3.80%. 3.16%. HAth 2 FK
NATPAG IR B, RIS FR %R .

S AR A ML AR T Z S NSE AR DL« 1T B DL AR AR 5 N H o
177 BTN, By RAT AR, TR R R SRS B, T
W B AR

DA AR T AR A 28 ) SRS 3 T () [R) SR B 7 X b, AR A B
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Q@ FIHE KR

BREEIR Pl 3uE H 2016 4E 8 H 31 HD FUIHART =45 T i 436 Ay
13.88%. 5.73%. 2.96%; KMXFHEL (PPhZEEH#EH 2017 4F 10 H 31 H) T AY
AR E Y 153.02%. 15.18%. 9.13% CRANGUKIE): w5 A ENS 5%
ARV (2016 47 %8 2018 4F) {4FIENGH Y 148.01%. 15.00%. 15.00%; 45K

b G v 5 — 4 R 2016 4F, HU& T — 8 g0 @RI G 3E Y 26.76%.

FRBA T P 3EME H 2018 4F 6 1 30 H ) T HA BT = 4F 4K 1 14 F1) 3 188 53 oy
16.70%. 8.62%. 5.83%.

Xof LY [R) S 5 72 v RS A TR 0, DG IE 20 e b SR G T b T A PR IX ] .
OMIAEREREK
i B BRI RKRFHE BOEZ T

To A i B Rf 2.81% 4.07% 4.11%
Hh ] 17 3 XU ¥ A7 7.11% 7.10% 6.82%
AN XS RC 3.50% 2.50% 2.00%
AR EY TS 15.00% 15.00% 25%
04 S5 KL AT 1 % e 0.9633 0.7081 0.8096
ETiE R 13.16% 11.44% 11.12%

it = B3 L A BB A vt » 2 A9 UG B 3.50% , 1 TR ARHE ) 2.50%

FERIEZE TCH) 2.00%

PRE 2w O = AR EE A, BT A, R s S HrE 2 HARE TR

/)

L\

N TEEIBRCRE R, BN, 28 UK,
HAGEMN, KXNEH R =B, J&TARAF, EERSEEN, %

AN RS RAE 2.00%

FEcED, B RAT WA AR, AN XU e IRl 28 T BT A R

gi b, e, R m AR SN R T
R, BRI A AN R R 2 7

A R UL B AT
PEB M R A AL AR A 2 5

Tk, B REA B AR BUE R R AR BRI Z 5 E . RXBHCTE ST

A, S ARV — SR
RS =F L SUR T

Ed,

HA AL

s
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PRI A 57728 Sy € i /9 40,000 J37C, A Hi SR e E—5%
REAEFLIFRNIED O 20.41 1, [R5 ARENS5 19.84 (T &R EONEIL, B €N
HAT &,

(6) MOLMFEIE . THENEZER L

O SRR FATILATHBOL, BB BB 7= AL E B & B DL R i
IR PPEVENAIRIE B AR B B

ZeRx A, AL S5 iR S PPAS LRI, S5E sl b o K RAT I BT 4
AR L RSB AR, ARIVB A E RAT S . DUARI B P G
STk VI e 2 B R AT Dy Wk N 5 4 T e T RIB R — B 4

QW REPHMERT, “BILIFRBEN"BERI/NETH 2018 EHERFILL
TR 22.77%, 2019 FEHTHE R F K 7.14%, 2020 4 K& DL EERHERK
4%-5%; “JS1h (48) "RFI/NE 2017 FHEEFR LT 18.73%, Wit 2018 4F
7-12 AHE R TR 30.18%, 2019 E44RFEIHLIEK 4.17%, 2020 FERFEDLE
EFEFIFWK 2%-3%; “AWE (FK) "ERERII/NE 2018 ELEHIT
A EEHE K 7.61%, 2019 4F-2021 4 Bt R LG 15.38%. 20%. 22%. &
GEEFITRETHFAEREN, S UHFLFERBZR ML R "R
FF= i P A B TR AR R REE R R EN K S HE, “aNE (FK) 7
W& RI R TR RS B Rl K RS & A3

A. “BIIFERIBZ R 5 P LA E PIERT AROREE R REE K
A& 2

5o AR U IS SRR VIR AN S B AN /A b s A TN eS Uik s Vel |
AR B A5 T2 HAE 2™ DSBS A S O 20184E T PRI BL . <31l 32 Sl %%
FA” R B MR 28 3 AR A R DL E R AR SR B P UG R, ARORB B 1 K L A
.

B. “Jil (BR) »RFI= & L HE T REFTTRREERTREE KNS
ik

CoR% B, JRSLIA S5 R B YRS HLAACA, BRI AR th (R R SR
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BB TN 2% R AR AV B e A P DA 85 3R DA o [ AR S b R 25 Ol 2 A
MR, ZEEZ/=m P A& E DL, 2018 AEMIIT BB, <l (D) " RIIF
M2 S AR AR B 1 DU A5 R R SR S PPAS A5 R, AR B R T B A & 2R A

C. “AXE (FR) "BEERFI™ MR R B RE KR IRE R ST

A% B, JRSLIA S5 R S VRS ALY, “Z00E () RS R AR
B TR AE XS R A S AR AR G AT AT N, KR 1% D SR A S DL L 2018
FRT GO LS (B7IR) 7 FR A N2 5 AR 5 T D05 R R 4R 5 VPG 1
SR, ARREE R TN A A

OFEW AR IETEAE T, B MBI R /N & 2016 SE45 B8 11,806.10 35K,
2017 FE45 BN 12,792.35 Ji 9K, [RIHEIE K 8.35%, 2018 FE&FER T K 12.74%,
2019 FHEAUHE 8%, 2019 F LA JFEFEREF 3% 24 HEEEK AERECHR
HBHY ZHFHEERRHBERMERZHHEE, BRFER 2016 4. 2017
EEHEDPN 127924 HE, 127778 AE, 2017 FHERAK TR 0.11%, 5
W 2R YA TE Al TR P X <R RS W R M BRI E B EA L, EXMER
PR BEAT B LI UL I <RI B0RE i R B SRR A B B0 0 S 2

CoAZE, OLIS5 IR KL I N, AR DZE BN (G ) 25
P B 2 5 b B R S AR AR Bl B 0 WA R VA TN R <P R i R B
dn i A B B F A —BUZ AL BRI R 50 i 28 51 R bs 1 B I R 1K
Paiz b D AR 0L, 2018 FEAGTT AR OL. R AUAR A MR 2% S AORAH 51
OLEREAE VPG IEE R, AR B KT A S #

@BRELTTBAARIL =N AT 7T HIRE TG, WRAREE, 1HMEE
AT B BURAUELL . B4 S TIRVEAS R A LB L U B AR IR 3 5 4B R
WRERIER, HRAEUEAFKERRE 5 SRR KR G HEFERKRERK
EH M

oR% B, JRSLI S5 ) S YRS HLAIA Y, AR IRAE Sy 2 AT 20 7 1 28 A1 g
NFERH, FEHIBURRE N H B, IRICERVE T PP G RO R IR, PRS2
HE HK I B2 77 22 5« SRR I B A8 4k . B 26k, YA A B &
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MZEFRENR, RRZHERNREZ HEF AR K ER, BA e,

OFUAHBE AN AEN 2232 &, BT K 1545 BFHAE,
H AR BB B R TR R R R E k.

7S el VA T DN QR IR AL NS P AN AR AR R = ALV AN R TR
R BTG FAT G R, 3 DI B o A RS [ 22 57 3 BB S A TR Atk
ANV AFAE RS B8 M i 22 S AR A X AR R SR T 1 72 7 L, AR A w] [
WS BN, HAA M AR SESTER ZhEm L
SR BEERLPAE) N 2041 1, A RIS 19.84 R & AR BONKIE, B
N A S EE,

3. & (REP) WK, FRXZHXH 22,180 Fiou, MBEREA. HE
RIFENEA RS UABDERER AT T AFERNIR S, RAFBFRIT H
EAE 1.33 2R AR

(1) #E20184F9H30H, EWAFEIHFKRE CRHEW) RHEERHN
46,037.39F7 7. HERHRAFBIRE 5 KR ZH KRB, HAaER
B REFKKER TR SEFTRERM SR, SERNE RIS IR A B F
R I 5

(2) WEFEAEZH RS, WHERE LT AR &ZR ™M HERRF26.87
NESHEL6.62%, EHAFRZEERIILE, E3)LELSHIH0.93, 097, KT
KR GETHI2.38. 2.64. BHEEARRZHTRERIE AROEEMR, ¥
B 5 U LT AR R R RERBLATEHAE, HEEEASMERI.
AR ARB R RESRARKZ S REN _ EHA B EEN=EE R,

HHILY SR EHFRREWRE ..
[(EX]

(1) BZE 201849 A 30 H, EWAREHMR CREFI) HHRERM
U8 6,037.39 JiTt. TEULEAIRA B LRI 5 KRB L HE Rt R B 0L, SFAb R
BT RAESRKRIESKIT R BERAERNM SR, BBWE LR 3R A
B A BRI
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R GO S BE =), AR 558 5 5%t 7 4958 bR 2 7] 55.45%8 AL
(122 5 %4y 22,180.00 J3 TG [RIRT, BRSGEL) 58 “H 7 T AR AE 5y SF WIAE 56 i T
AR S Bl < H AR 10 H W IR 77 AT Gposb i 22 70%,  Fbl4r 30%5 437 =1k 3K
£, ST 10%. 10%. 10%; H 2019 FEETT4E, 75277\ gik s i
WA S THEE ARSI 4 A H A, 7 B 58 =7 B VLA H B IR 4R
B EI 10 B, W78t SR A Bk g2 & Ol
GUMETI 1, BB AR S AT 10%058 G5 b bk, A2 H s
TTEERESAME. LR, RN E, AR LA R FILHE 10 HE
SCATEAN 15,526.00 JiJG, 2019 4E % 2021 4E4% 3 A+ 2,218.00 Ji .

AR 5y B 58 RN T 72 B E AT B i DL RO R I D0 B SR I B

AECTIE (RE ) “HERFTHER"Z IS AR G 15 G R FI< 5 —
T ORIRAE G = RIS G BT Rz (T AR IRAE 5y (58 & K5
Fo (Rt B ED) “E RFILR"Z N AR G 8GRI RS —4 AR
G 2 = ARIRZ Gy BAR T 27z (W) A IRAE 5y i 55 4 SR b 7e 3%
BRI N

“RFELFTAANAFEEOR=FEMHFRE, LTAIHKE 2018 £ 9 A
30 B, ®#H A4 603739 7 4, BAALBRALENHAR 4416.00 F Lo
2018 4 1-9 A2 EEHALAEAFY 554790 A A, ARRDFT =P The
B R = SRR 7,000.00 F A, BAIKKARH 929754 F L, AN AARET
A X A5 A ALK

FFNENBFEZREFLELRABVFRERT (X TFORTFHHB
RFZGAE), AEQNGGRITFHFALL 1.3BLANHMEER, ATIAUE
#RBY 2 ) 554500 R EI I  R H MK, B BN & HERREAGTKRRAT B
BAXLEFHFEEZRFRIAA. A BN AREFEAHACTLHFCRELY
BATMMITERERFTR, FEFFRAEFTREHRTHK. T TEHTK
MM TART 1.331LL, MR T F, FFAE49%, FAEBEA M, 2&HFFFX
A=k REATKIE., AE, BRFURGFRERABRITIRERN A,

BAEH R FAMTHAR, BPFEELAZR R THT:
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ma | ORES | s A | wask || T | saens
RN 9,310 70% | 2019/1/1 | 20254 12 A 84 7 4.90%
St 1,330 10% | 2020/4/30 | 2025 4 12 A 69 6 4.90%
ZHRH 1,330 10% | 2021/4/30 | 2025 % 12 A 57 5 4.90%
w9 & 1,330 10% | 2022/4/30 | 2025 % 12 A 45 4 4.90%
At 13,300 | 100%
2F BEFANT EFRFE I T BT
£x R &R ALEHK #) 8T T RAT & AELRH
(7 ) (7 %) (7 ) (7 ) (7F )

2019 9,310 1,330 440 1,770 7,980
2020 1,330 1,552 421 1,973 7,758
2021 1,330 1,818 407 2,224 7,271
2022 1,330 2,150 373 2,524 6,451
2023 2,150 290 2,440 4,300
2024 2,150 184 2,335 2,150
2025 2,150 79 2,229

&t 13,300 13,300 2,194 15,494

REH R FHF BT RAR], F—FAE Y REFERAELH 440.00 F o
RBEXRATTFFESI (BHL$EASK) HEGREF (2018) 8000 5 (F M
BEY, 2017 F R & F A SAARK 6,078.05 F %, M4k AERL—AN4H
SBEEZRESFAGILB A 7.24%, BAEMASEET, MEHFRARFHR,
st B BRI BB k. NIABERALRK, LEBIFUMHFALFAL L
MR, ARFHEFABTRRLLNFREAMFRALE, RELRE NG A
BRHFABSGHEH.

(2) MFELZFHAMSE, WHTRE LHTAFEER=HHER 26.87
MEDTRE 46.62%, EWAFREZRIIEE. E3IELERSHIN 093, 097, 1K
THRRZZHEIM 2.38. 2.64. BEBRKRL G TRERIE. AHRKZEMEL,
YR G ERUE LT AR R A RERT LT EEAT, HELHEUERER
S ATRIARBERESHALRE HREN LT AR RSB EERFF
.
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OF KRR 5 5e BJa IR =4t 74

PR RAE S TINS5 B CREIR S @ A0k HB AR M@ (2018) 8000 5 ('H

PR E ), AIREE Gy 5E G A ml il — 4 — B B S LA

XA

g 2018 4£ 6 A 30 H 5 H 2017412 A 31 H 5 H

Temsis 200,012,218.01 | 22.01% 185,574,003.33 |  19.92%
TS S A R A YSTTIK R 124,968,882.87 | 13.75% 166,481,535.50 | 17.87%
ToAT R I 1,785,149.52 0.20% 1,242,296.22 0.13%
HoAts SR 2,852,490.96 0.31% 3,257,854.88 0.35%
1% 56,008,368.39 6.16% 48,933,788.09 5.25%
FoAt i zh Bt 6,316,636.67 0.70% 6,102,328.74 0.66%
wAFEr=E T 391,943,746.42 | 43.13% 411,591,806.76 | 44.18%
KA A 5 % 2,301,514.75 0.25% 2,211,209.96 0.24%
P b 55,880,305.81 6.15% 56,562,053.19 6.07%
ERi 245,096,599.64 | 26.97% 233,424,703.71 |  25.06%
fEEE TR 45,830,665.75 5.04% 56,245,632.10 6.04%
T B 47,682,646.52 5.25% 48,403,421.30 5.20%
kS 116,265,455.48 | 12.79% 116,265,455.48 | 12.48%
T IE T AR BT 2,949,372.58 0.32% 3,836,653.16 0.41%
HoAm AR B ™ 742,167.69 0.08% 3,066,561.94 0.33%
RSN FE = A 516,748,728.22 | 56.87% 520,015,690.84 | 55.82%
BrE gt 908,692,474.64 | 100.00% 931,607,497.60 | 100.00%

AR k)G, FEiAFR&H%iIRE 2018 4£ 6 A 30 Himshwrs bR
43.13%, FFAshE~ N 56.87%. H A sh B g b B K B AL RS BT
Bt 4 R0 LS ZE ARG R NSO R, SISOk = B B A T 28 7, 15 B w ) FIER

(A FRFF IR R R, RISOK FR B MR, ISR A ARiR 8 B
IR R 7 b A R ) 2 S [ e 7 R 2, e i W 7 B F AR PR
M55, RS R BENKRZ S, &8N 11,626.55 Jiot, HEIAF
TE R A L 5 o

QA KRR 5 5e BJa I AR S A
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A R AR 1 IM 55 A CRER S @ S 4k H B R A# s (2018) 8000 5

DR, AIRAL 5y e e i ] i

T W EEAGUE LT

XA
wikid 201846 A 30 H g4 2017412 A 31 H G

FLIIE K 5,000,000.00 1.18% 5,000,000.00 1.17%
JREASY S K AR R 136,905,875.71 | 32.32% 137,893,501.04 | 32.22%
TSGR I 146,496.40 0.03% 49,029.40 0.01%
A HR T 357 P 6,397,925.86 1.51% 7,484,953.85 1.75%
NV AZ A3 B 10,903,107.22 2.57% 15,856,537.39 3.71%
NIVERNE 224,116,383.88 | 52.90% 223,643,865.62 | 52.26%
FoAth i 5t 5t 36,234,992.03 8.55% 36,234,992.03 8.47%
wa s faET 419,704,781.10 | 99.07% 426,162,879.33 | 99.59%
186 JEN 7 3,923,601.92 0.93% 1,770,601.04 0.41%
RSN UR B 3,923,601.92 0.93% 1,770,601.04 0.41%
il 423,628,383.02 | 100.00% 427,933,480.37 | 100.00%

KR Gy e, EMiAR&FWmE 2018 4 6 H 30 Himshfifiiditth

99.07%, FEUBN G (5 LA 0.93%. F kA B ol L AsE K1) 32 4 A 24 2
JSLAS U SRR AR AT 3 A S0 2 B ARAT AR SIS, AR A o e s K 1
v A B 45 S B 3K o LA RLAST 3R 32 B AR RO R A 1938 B by, &%
221,800,000.00 JG. RIEAF AATE CBIEE EHAR RARKAFD 1EHHLL R
ARG, BEE AIRAE Gy AN 73 ST, A8 40 B A A0 I8 14 JBEAL
S, A B RSO 2 — e R FE I B

OFRK 5 e e L AT R h R & EEMEE IR E LD
#r

HAL: TG
2018 46 A 30 H 2017412 A 31 H
A SR &% SR &%
BT 49,875.66 90,869.25 52,611.74 93,160.75
Hfit it 9,848.18 42,362.84 9,902.71 42,793.35
IR i A TE 40,027.48 48,506.41 42,709.03 50,367.40
TR (%) 19.75 46.62 18.82 45.93
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201846 A 30 H 2017 %12 A 31 H
AE Lx &% L &%
mahteE () 2.38 0.93 2.64 0.97
HALLE 1.98 0.78 2.35 0.83

WRYEAE 5 1T J5 B ST br AR IE L, 25 8RR , B FUfiR H 19.75%
ETE 46.62%, WishERNIRS) LFIGA AR TR RS R
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AL ER
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BN 2,860.25 J37G, ARIAF] 2017 LA TG IF IR S B IE A I B E 15
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A, BEESIGRIA 2R AR R . IR RAES TSI CRek
WAYO HHEMRMAER (2018) 8000 5 (PG, AXZ GG, EHA
HED SNSRI A3 B R IR T o B AR 5, BRI T HES A R RESER R,
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VEERAL . LA T, BT AE I 5 AL T AR 2 A
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H
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[l A 787025 828w B 25T B8 0 2tk b, DR 28 m] 1R 9 B i IV 55 22 41
Aexty B m B O A E RN .

(3) B FBAZER N

O#ZE 2018 4 9 A 30 H, EWAFAGHHE CREH) HARERKHN
N 6,037.39 FiT6. IEUWIMRAF IR 5 MR ZHER B REOL, A TEiieE
P RASKBIE SR BERAERNM A, BAUME RS 5382 7
IR R ;

A% B, RS SSR AT, TR O SO IR EE 5 X % 1 B e A
THINL e, DAPRIESS & (R 205 G SO A2 By ko MR 4 BTl 2 =] S ERAT 4120
o 2E BT, B PRI B8 ) 6 3 A O I 55 B P e LR I U 55 38 FH 8080
SRR 5 ARAT S € I OHE ), ARIRAZ Gy ANt b i 3 m) A g 0 KA 52
M o

OMRT|EEH RS, BWERIE LA T SE R AHRERA 26.87 ME
FRE 46.62%, EWATRZERSILER., HINHLFELFHN 093, 097, KTH
WG R 2.38, 2.64. BEARRZ G TERGHIFE. AR EEMR, B
X5 ERE LT AT BRFEARERELETEEKE, HBELEERERERI.
B P B R B R A U B AR R AL B R B X B A F BB U AR E KRR .

Zer% A, MO, 5 )E LT ARG AAUR st E )
EE AT AL AEAFN G BRI KT, BT 2w AROR B 55 RS2 7E — e el A, BTl
) SR 2wl R R T 4w B A R 5% 0 3E g 77, BB ST o w5 R
AT, R IEN TR 2 RIER BT, BRA /BRGSO, 2Tt A
7 oo P N 1= Wl /AR N A L P W o = 5 AL B

4y BIR (REH) HFEEABCELTEWERA . BvsAg. EEEA.
PFrEsist . HRETRARBRARISHE (CUTFRRFHE)  BBOKER.
8. NATERTHM. NI %M S HE SHAEEE H /MR H L RS
PEEEREEREAES B, FUHERBOLLIER.
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HAE CURRIFR "D SO 7258 DATHR T MAZBE B4 2017

FERERESPIIEH;
Bz TG
B A mEFRBENMS | BRERZCHED .
i A 45 B

1 IR ST K 42,705,703.13 38,439,254.07 4,266,449.06
2 17 1% 27,702,834.69 30,677,091.42 -2,974,256.73
3 JREAST HR T 357 T 3,913,120.95 1,363,200.00 2,549,920.95
4 R AE A3 8,929,161.72 9,725,884.86 -796,723.14
5 Bl 209,986,451.50 217,333,135.10 -7,346,683.60
6 Eb A 142,969,032.81 149,006,559.26 -6,037,526.45
7 EIL 22,877,309.54 21,555,271.38 1,322,038.16
8 1545 9% 9,477,308.51 10,427,316.08 -950,007.57
9 ? f;ﬁ; R 19,591,071.06 20,768,513.61 -1,177,442.55

1) MY R

et T R B0 45 B LU e 2R g 2B R W 55 5 2 4,266,449.06 G, i

ISE¥
KPS

s &5 J B 1 B

1 4,837,561.50 | HR4 2 m AR IA BRI RE WSO, R 2 IR 48 8 A

2 -300,000.00 | iR 4f5 2 ] USRI A R ATV T, 45 0 DR 4 2581 2o At S YAC

3 -46,562.49 | T RE M 7 P IR WA R BV S 4 2

4 -224,549.95 | KA 2 ) SRR A £ SR % o 5 ISR AR A B DR K v 4
&t 4,266,449.06

2) 7%

e A5 35 R 1 W 55 B30 LIS A e L e O W 55 a2 2,974,256.73 T, IR

EEY

5 S

JE X1 1 B
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1 -266,852.43 | HR A pS A I 45 SR 1 R HA AR FEAE 7 o RULE P2 ol ) 45 A7 B A
2 -2,707,404.30 | AR4EEE AN A EE, HH N B A AR A7 5T 20
=ann -2,974,256.73

3) AR T3

et A5 955 R W 55 0de LU IS A 8 LR O M 55 K8 22 2,549,920.95 7t iR
EEY

Fg &M JE R 56 B
1 2,549,920.95 | 2 HEAE 222 1 U J8 S TR) AH 18 B3 R s 40
fann 2,549,920.95

4) NAZHL B

0t A5 5 R P A 55 08 UG 2 Gt L e O I 95 a2 796,723.14 T, IR

A
AT T
FFs &8/ JE B i B
1 718,348.09 | A4 B TR AR AN, HH ST R E L
2 -1,555,987.71 | R4 B iE N AAFE BT S 401 B N 58 A
3 40,916.48 | IR R BWE FORARIIASA AP35 081 2= A 350 H
&t -796,723.14

5) EIRA

s P4 2 00 S5 B0 LE I &R 48 90 B 1) 0 45 i /> 7,346,683.60 TG, i

Bfi: T6
RS £/ JR R 15 BH
AL 2 7 SN B AR BT R R RO, A LR
1 -7,346,683.60 2017 EJEEAL I
&it -7,346,683.60
6) EVA

e A5 35 R 1 55 e LG A e L3 e 1O W 55 a2 6,037,526.45 Tt iR
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Bz Jo

Fs £ JE X1 5 B

266,852.43 | FR 4 AR 2 R, A A E L A

-1,536,953.04 | AR PRI PR, A HE 2 P 2R

-4,880,962.94 | E VU N THEE,  HH N 2 A

78,247.70 | HAHF 0 B = Hr IH A #E 2 AT H

1
2
3
4 43,116.06 | 4 JEAF- 28 2L F) U1 o SO 2 U i T AR T ) <80
5
6

-7,826.66 | KIKAL 5 & LT

r=an -6,037,526.45

7 BN

T I R 1 55 Hodls LU B A 8 LB (I 55 8 £ 1,322,038.16 7T, i

A TG
i) X JE R B
1 1,759,241.34 | ARAEA VMR, Sy B ATH
2 -493,234.82 | 1R AFE £ 52 (1) U Ja 391 W) 1 B VA i T AR T 1 < A
3 56,031.64 | FHAth i %
P 1,322,038.16

8) P HiPH
0t 4 e 1) I 55 B LU e 2 Gt 2 48R 1O I 95 % dis /b 950,007.57 I, Ji

Y
¥ifr. o
5 S J5 E5] i BH
1 -1,062,754.80 | HR 48 B 5 N 44 A T 1540 1 2 24 1A BT A
2 112,747.23 | H3 458 AT KA1 7 e 2 5 A0 0y 50 3 336 2 T A5 A
it -950,007.57
9) {FH)HE

FEZ UL EHEREH R 5o, ik i ER I 55 BE LU R R g OB ERE
PRI 55 B ek /> 1,177,442.55 TG
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(2) BN BEA. BEFA. IEHAA. HETHAEBRRK
HFIE AR RIAREFIE"D . RYUKEK . F2 5 ROATER TN RIAE B 2455 2016

FEHERET R
AL TG
o WEBHBENY | BERGCHEENY
G WHE P M =57
1| NIOK R 45,072,088.10 32,279,053.48 | 12,793,034.62
2 | fitk 27,875,779.40 35,241,858.34 | -7,366,078.94
3 | NATHR T Hm 4,774,559.28 1,842,469.57 | 2,932,089.71
4 | RAZHLH 11,954,176.30 10,438,231.29 | 1,515,945.01
5 2N 207,402,978.77 207,098,963.20 304,015.57
6 | BiA 131,381,528.27 130,379,015.22 | 1,002,513.05
7 I 24,255,144.12 26,519,296.32 | -2,264,152.20
8 | 1SR H 11,011,241.38 12,057,764.43 | -1,046,523.05
I\ | A 119 rL/\
9 EE ?“f‘ SRR 30,314,122.09 27,324,604.25 | 2,989,517.84
EapevaINE
1) Sk
e P8 R I 55 B8 LU 3 R CL Pk & I 588 2 12,793,034.62 ¢,
JR K A
HAL. e
Fe &M J R 156 BH
1 13,434,810.30 | H4E 2 W] N IABCHR IR BE SO , AR S T B 7 WALk
2 2,644.98 | AN R P HAAR RO 2k BV S 2
3 -644,420.66 | FR 4 2\ T IR 1 2% TR B w5 I UAC UK K 4 VR R DR K %
&it 12,793,034.62
2) 1718
s % 55 10 55 B s LU i R 40 23 85 10 55 i /> 7,366,078.94 JG, iR
ISEY
HAL. TG
Fe £Em JE A 1 B3
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1 222,288.30 | MRAEA RIS MERT, MEFE 2 A2 AT H
2 -7,588,367.24 | HRAREE WU N R HE,  FE S I 3 3 R A7 B 420
&1t -7,366,078.94

3) LA HA L5

et A5 355 W 55 de LU IS A e L O M 55 Hd 22 2,932,089.71 76, IR

HA: g6
Fg &M JR BRI B
1 2,932,089.71 | #ZHEAEZAL1 I & HA [A)AH N B HH R R A0
&1t 2,932,089.71

4) NAZFE B

e 1ok 5 10 55 B s LU i R 40 EL B 85 10 55 5dis 2 1,515,945.01 J6, iR

ISES
AT T
e &8 S
1 1,968,913.29 | AR HB vHE B AU, AH R TR I (A A
2 -452,968.28 | HAHE B 1 N 9N AT A5 A A 1N AZ BT A
it 1,515,945.01

5) Bl

0t A5 45 R 1 55 000 UG 2 48 L9 1O I 5 %041 2 304,015.57 It IR

:

Bz T

£

JR R % B

304,015.57

MR 2 AN BUR BRSO, HIRN R 2016 4F
FEENR SN

304,015.57

6) Eb A

it T R 10 45 B LU B e R g 2B R 1 45 5 2 1,002,513.05 TG, i

FSEY
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Az JT

FFs X JR B i B

1 -1,012,338.03 | EVUSCONTEEE,  FH SR HE A

2 2,416,309.88 | A RIS LT, E B2 H A8 = AT H
3 -388,632.14 | MR AL 4L 1) g 0 (R 4 U1 8 T AT H (¥ 40
4 -7,826.66 | KX 5 & FFHKH

5 -5,000.00 | FHAth i %

At 1,002,513.05

7) EHEH

e A5 35 R 1 W 55 e LIS R e L e O W 55 a2 2,264,152.20 7t IR

ISES
AT 6
FFs £ JE BRI 5 B
1 -2,638,598.18 | MR RIS LT, WAL H B8 2 A S A7 B0 H
2 249,796.28 | IR AE LA U Ja 391 ) K8 5 g T AN T H A<
3 66.517 59 AR OCHUE, K NE PR IH 1) 2016 4F 6-12 A B4
’ A S AT H
4 7,826.66 | KIXZE 5 G FEHKIH
5 50,305.45 | HAth i %
&t -2,264,152.20

8) FrAi st

0ot A5 5 R R U 55 Hds LU IS A G L e 9 IV 55 di /b 1,046,523.05 7t R

SERY
BAfi: JC
Fs & J B85 5
1 -1,119,803.52 | R4 HH & I 4N BT A AR 2 1 i A9 R
2 73,280.47 | R4 T HRF0 T I 22 S AR By 00 R o A i A
&t -1,046,523.05
9) )1

FEZ U EHREEH R 52 m, i 8 ER W 55 B s LU IR R R g LB ERE
I 28 H 5 18 i 2,989,517.84 JG
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5. BRIEZIT 2016 45, 2017 4. 2018 £E 1-6 H BN 4HI4 20,740.30 /i
JG~ 20,998.65 JiJG. 10,284.52 Jijt, #HHIESHIN 3,049.20 /576 1,960.18 /3
JG~ 784.14 FijG, VEVELNUHA:

(D ZEmEHTILEL. EEFRHEER. MRES. A, BHE. M
BIFH . L EEREFNZRAEI, UABOE LT AEZE T ERER &
FEE; FRARKELTETLENRRRET RAEERAFERLL;

(2) ARKRAE G T AEFRRI AT 20194E . 20204E 1202 14F S2 3 A ) 1 24&
EE BIAMETF 2,900/ 76+ 3,150/5 76 %3,3505 76 S AT AR AT e
SEBEVSRRAREBERER, #IRHEELRUYSRKERKRTE. SEERTZH
5

(3) T/HE, WHAEA, H20194F H I B IR A 7 LhrildfEA 2
LEERIE R FIIERI50% (A% K20204EM2021 4 —4E HBUAR KA & WK
EHITT 4G B vh SERR LIS RIE AR R WA HITT IR 2 248 Rt A& 3 R K150%
(BAEO , WHMEFY, PRER—BELY, RAFTENERZ S
F 057 B H AL AR I A B &R a4 AL, BN I 3R &30 MR A A
LR XA EEARE. BEERRZ G AT R ZHE, Ui LR rhz
XS BRI 5 X757 BRI B L8 S, PARARA R A%
b A B F 28 IR ORI 1

BRI S5 R E I KRR T B K.
EE=D

(D ZemEHTLEL. EEMREER. MES. BA. BRE. M
RIFH . L E R FRZRAAEI, UABOE L TFMEZE TR RER &
FEE; FRAKELTETEENRRRET REERAFERLL;

1 7VkIEM

IR (B AFATIEA2RF85]Y  (20124F4&1T) , AF BT 1125CkHiE
b i 2R CC23 B AR sk A Bk ARIE (EREFAT IR
(GB/T4754-2017) ) , A#)JE T RE<CHE b i 1)1 25<“C23 BRI AT 0 s it
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AL T 2RC23 190 28 2 K HA ED R o AR DL AT 9035, AT 20
AT K TR SR BTSSR N RAT I AT EE A &, PLE DU 5K 2 7] 2016
R, 20174EF K 20184E A AE IR R

B S0
BT | ST 2018 éﬁi‘# 2017 'EEE 2016 'EEE 2017 fﬁ%‘é A%
F A HRNE HRNE 2016 #E3FZ)

002191.SZ | #h3 et 42,443.01 | 67,264.74 63,788.28 3,476.46 5.45%
603058.SH | 7k 7 Bty 6,322.96 | 9,383.43 9,373.77 9.66 0.10%
603429.SH | A Mt 5,574.84 | 9,915.50 5,280.38 463511 | 87.78%
000812.SZ | Bkt 4:nt 2,505.03 | 5,057.57 5,756.45 -698.88 | -12.14%
FEME 14,211.46 | 22,905.31 21,049.72 1,855.59 8.82%
S SHERY 784.14 | 1,960.18 3,049.20 -1,089.02 | -35.71%

B3, JRARAT VR R B AR R IR EEk RS, DL EDU AT A A A
AR Y 520174 B B 1 A 45 201 647 B2 HY BT % . 20154F . 20164F, JHFLAT L
BARHIL TSR B AR ETE, 2017 e E S E R E K, R,
FRBRAT A R v R BB 2 36K . B FIBCR A C RN, 62 7 BN BE 788
559, NTHFETHHP, SBE TSR EN ERE S . SRR, B
WL TCN T RO SIS G, AR AR T &8 ™ fh, U201 74F 24T
7= SN, T 5 B0 B 23 ) B A 55 20 1647 J52 HE L 1 — 5 R 2 1 386
Ko BT HEEMERN, MM RASER RS S P EP R A R AHE
NBURR,  BUEHRS N B £ 70 1 R S IR A T R A

2) EEFREE. MBES. REKBHR

Ei:8= % 12 P AN /AT I S B 14 CYRl Bl B W T35 [N

R VA
2018 4£ 1-6 A 2017 £ 2016 £EFE

WH 2 2 %
HUEH | 0T | BWER | T | EUEH | T
FENS 30,915,615.71 | 30.09 | 66,838,832.40 | 31.92 | 75,967,576.05 36.73
Forp: JbR 30,752,095.44 | 31.60 | 66,082,468.39 | 32.82 | 75,161,249.15 36.86
FoA B[ b 163,520.27 3.02 756,364.01 9.38 806,326.90 27.65
HAtholk 55 70,793.84 | 68.03 178,586.29 | 30.68 53,874.45 9.59
At 30,986,409.55 | 30.13 | 67,017,418.69 | 31.92 | 76,021,450.50 36.65
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SN, FRIGA B BB 3 ER H bR S5 . 20164F % . 20174F £ 12018
FE1-6 H MR 55 1R B F 2 45 751 436.86% 32.82%F131.60%. F5lK] A 7] 20184F1-6
H AR B R) 2 5201 74F 5 FE AR F, 20174F 1 BRI 5 20164F 5 1[4 17 4.040

B35 R, FESZLUR LR BRI T R, B R
B TG
xa 2017 S EF] FEFITT | 2017 F£F | 2016 FEF %%@

7 |2 = )

H AR £ 15,650,990.22 | 23.68% 40.09% 42.36% | -2.27%
o CFEdn) /N 8,314,695.42 | 12.58% 32.74% 38.63% | -5.89%
P FE FI RIS (hED 5,382,605.87 | 8.15% 31.68% 42.18% | -10.50%
NG 5,101,953.28 | 7.72% 31.37% 38.33% | -6.96%
JEl R % & 3,245,780.34 | 4.91% 39.87% 41.73% | -1.86%
M CFEan) 26& 3,110,636.71 | 4.71% 33.08% | 46.38% | -13.30%
AR VAT A C D) 2,736,653.31 | 4.14% 55.62% 68.52% | -12.90%
Mt 43,543,315.17 | 65.89% 37.19% |  42.11% | -4.92%

PL_ bR R FR = i 201 74E 1) B & MR FR = i e B 1165.89% . 20174 LA E L
bR S RPE Y BRI 2 N37.19%, B20164F (1142.11% R T 4.9240 H 4 .
S, PLE-ERE R E R

R VAT
a2 2018 £ 1-6 A 2017 4 2016 4F
WA & 8,377.60 15,677.40 17,765.44
M CFEan) & 955.80 1,277.78 1,189.60
m o Chidn) /N 9,432.00 12,792.35 11,806.10
AR VER T A D) 1,298.00 2,172.00 2,600.00
JEi (B % & 456.40 1,718.70 2,114.90
B GE IR S (NED 2,489.82 9,064.21 3,466.40
SRS 2,766.65 8,745.35 1,394.00

BT bR A AT TR AL NN E L e IS, [M1h2018
R RRAR Y E BT AR LL D . BEACRE S REMRE Y 3§ 2017

I 20164 2 Bk, Hrasiln iR Ohg) Mek/ haiHE
B IESE N, HeAr ™ ih 201746 B A 4H B 0201648 BEAH EL e 5 K224k . 12017



A B 1PV R 55 2016 4E i T F410,890,233.1370, 5 & B p= AR A B AR L AR
SEA—E, B, BEARSXHERNE T RSN

H1T-20184F PR BRIE AL e I B AR 52017 A K1, BRIk, FATH i

HrIBKIB 20 70201 74F 2016 4E LN HE AL BN N HEB R R AIFEI, W1 F K-

BT TG
- 2017 4B | 2017 4RBALL | 2016 4EE5 | 2016 4E | MR | BfMIR
#r B #r B 3l A2 F)
AR 2,490.04 1,491.72 | 2,420.85 | 1,395.49 69.18 96.24
F R CRian) /N& 2,051.41 1,401.44 | 2,307.69 | 1,334.33 | -256.28 67.10
O GE IR A S (N 1,794.87 1,201.04 | 1,794.87 | 962.42 -0.00 | 238.62
SRENE 1,048.96 46557 | 1,041.31 | 327.77 7.65 | 137.80
JE CBRD % 4,736.60 2,848.09 | 4,889.77 | 2,849.08 | -153.17 -0.99
m R CRidn) 25 & 7,436.29 5,001.87 | 8,205.13 | 503551 | -768.84 | -33.63
AR VE=R T A D) 4,017.09 2,757.12 | 4,017.09 | 2,477.18 -0.00 | 279.94

W VLR IS Julisk.
H ERTEH, XEPFZER~mh e CEaD DEL il GR &

Fut Ot 26 @SB L 7 AN FRERE R TR, S i TR 2R BE 4L T
N THERF T A, S HE -SRI, N TR AR, T
3 WS CUhNED « SRS E BEMD KA EEN
FEARBARMHITE LT I 1 BORME B _Ek, 32 22 BRI 40 T 201 74 A 0 X 2
A EEAT T THRIIFTARE, T B it 23 ) AT BT n

52 LA BT R ER B SE M, BUEIEGE 22 702017 4F B2 ) B A 2R L2016 4F i I —
FEREREI N B

3) HEEA. & E R EREAE P

20164 % . 20174 % ) 20184E1-6 H, BB IR 2% H I JE 4w 40 2
R
$1E JG.
WE 2018 4F 1-6 A 2017 4 2016 ¢
i 3 5,267,332.18 11,218,319.10 9,792,433.33
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| 2018 4 1-6 A 2017 4 2016 ¢
2 3 3 8,100,999.14 15,733,830.47 14,865,394.67
BF % 3% A 5,197,926.76 7,143,479.07 9,389,749.45
I} 4 %% Fil 28,437.08 555,968.55 2,007,640.96
] 2% A i 18,594,695.16 34,651,597.19 36,055,218.41
JELHARR A 205,677.30 -181,549.64 1,181,503.52
R 7,841,357.43 19,601,812.87 30,492,046.00

2016 4F & . 2017 4F & &% 20184 1-6 A, BEIE 20 o i 9 1) 9% F 4 S A
36,055,218.417C 34,651,597.197C/118,594,695.167C., 20164F & 120174 J& 1
] 9% AL A AR AT s 20164F % . 201747 &k 20184:1-6 H , BhEA o R4 H M
26 733 91,181,503.5270 . -181,549.64 1. /11205,677.307T, % HAAEZ W 1445 75 )
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	1、据《报告书》披露，联通纪元于2015年8月改制为股份有限公司。截至目前，联通纪元共有8名股东，其中六颖康为联通纪元董事，刘汉秋为联通纪元会计，周莉为联通实业办公室主任。请说明上述人员是否存在股份代持或其他协议安排，上述人员任职情况是否对本次交易构成实质性障碍，股份转让是否符合《中华人民共和国公司法》第一百四十一条规定。请独立财务顾问和律师核查并发表明确意见。
	（1）六颖康、刘汉秋、周莉是否存在股份代持或其他协议安排
	（2）六颖康、刘汉秋、周莉任职情况是否对本次交易构成实质性障碍，股份转让是否符合《中华人民共和国公司法》第一百四十一条规定
	（3）独立财务顾问、律师核查意见

	2、本次交易最终采用收益法评估结果作为联通纪元55.45%股份价值的评估依据，收益法下联通纪元股东全部权益价值43,671.72万元，增值27,197.69万元，增值率165.09 %。请详细说明：
	（1）结合标的资产同行业公司情况，说明标的资产预估值的合理性以及按收益法评估作为本次交易作价依据的原因；
	（2）在收益法评估时，“黄山嘉宾迎客松”硬盒系列小盒预计2018年销量同比下降22.77%，2019年预计销量同比增长7.14%，2020年及以后年度预计年增长4%-5%；“庐山（银）”系列小盒2017年销量同比下降18.73%，预计2018年7-12月销量同比下降30.18%，2019年销量同比增长4.17%，2020年及其以后年度预计平均增长2%-3%；“红双喜（荷派）”硬盒系列小盒2018年全年预计同比增长7.61%，2019年-2021年分别预计同比增长15.38%、20%、22%。请结合...
	（3）在收益法评估时，南京中烟“南京”精品小盒2016年销量为11,806.10万张，2017年销量为12,792.35万张，同比增长8.35%，2018年全年预计增长12.74%，2019年销量预计增长8%，2019年以后年度保持3%左右的速度增长。但根据《报告书》交易标的主要产品的销量及价格变动部分披露，精品南京2016年、2017年度销量分别为1,279.24万套、1,277.78万套，2017年销量同比下降0.11%，与收益法评估预测中对“南京”精品系列产品销量变动趋势披露不一致，请对相关...
	（4）联通纪元股权最近三年内进行了两次资产评估，均采用成本法，评估后进行增资或股权转让。请结合历次评估及股权转让情况说明本次交易估值采用收益法的原因，请量化说明并披露本次交易与前两次交易估值存在较大差异的合理性；
	（5）本次标的资产静态市盈率为22.32倍，高于行业平均的15.45倍市盈率，请说明标的资产市盈率高于行业同期水平的原因及合理性。
	（6）独立财务顾问、评估机构核查意见

	3、据《报告书》披露，本次交易对价22,180万元，拟通过现金支付。资金来源为自有资金以及通过法律法规允许的方式筹集的资金，你公司拟向银行申请不超过1.33亿元的并购贷款。请详细说明：
	（1）截至2018年9月30日，上市公司合并报表（未审计）货币资金余额仅为6,037.39万元。请说明你公司此次交易的融资安排及进展情况，并补充披露所涉及借款的还款计划、每年需承担的财务费用，模拟测算此次交易对你公司净利润的影响；
	（2）根据备考审阅报告，收购完成后上市公司备考资产负债率提升26.87个百分点至46.62%，上市公司备考流动比率、速动比率分别为0.93、0.97，低于本次交易前的2.38、2.64。请结合本次交易完成后的资产、负债的主要构成，说明交易完成后上市公司资产负债率是否处于合理水平，并请结合现金流量状况、可利用的融资渠道等说明本次交易是否对上市公司资金情况产生重大不利影响。
	（3）独立财务顾问核查意见

	4、本次《报告书》中所披露的联通纪元营业收入、营业成本、管理费用、所得税费用、归属于母公司股东的净利润（以下简称“净利润”）、应收账款、存货、应付职工薪酬、应交税费等财务数据与其在全国中小企业股份转让系统历年年报披露数据存在不一致，请说明差异情况及原因。
	（1）营业收入、营业成本、管理费用、所得税费用、归属于母公司股东的净利润（以下简称“净利润”）、应收账款、存货、应付职工薪酬、应交税费等2017年的差异金额及原因；
	（2）营业收入、营业成本、管理费用、所得税费用、归属于母公司股东的净利润（以下简称“净利润”）、应收账款、存货、应付职工薪酬、应交税费等2016年的差异金额及原因；

	5、联通纪元2016年、2017年、2018年1-6月营业收入分别为20,740.30万元、20,998.65万元、10,284.52万元，净利润分别为3,049.20万元、1,960.18万元、784.14万元，请详细说明：
	（1）结合报告期行业情况、主要产品销量、价格走势、成本、毛利率、期间费用、非经常性损益等的变化情况，说明联通纪元净利润逐年下滑的原因及合理性；请说明联通纪元生产经营环境是否发生重大不利变化；
	（2）本次交易对方承诺标的公司2019年、2020年和2021年实现的净利润承诺数分别不低于2,900万元、3,150万元及3,350万元。请结合行业及标的公司历史经营业绩及未来发展等因素，补充披露上述业绩承诺的依据、合理性和可实现性；
	（3）据披露，业绩承诺期内，若2019年出现目标公司实际实现净利润不足当年承诺净利润的50%（含本数）及2020年和2021年任一年出现标的公司从承诺期开始累计实际实现净利润不足从承诺期开始至当年累计承诺净利润的50%（含本数），双方应重新议价，不能达成一致意见的，你公司有权要求交易对手方回购其所转让的标的公司全部或部分股权，回购价格的资金支付以你公司实际支付的资金为准。请结合本次交易对价支付方式及安排，说明当触发补偿义务时重新议价的具体机制、交易对方回购股权的履约能力，以及你公司为维护上市公司利...
	（4）独立财务顾问核查意见

	6、请补充披露本次交易完成后形成商誉的具体金额，并就商誉减值对上市公司净利润的影响进行敏感性分析，请独立财务顾问核查并发表意见。
	（1）本次交易完成后形成的商誉金额
	（2）商誉减值的敏感性分析
	（3）独立财务顾问核查意见

	7、据《报告书》披露，江阴联通实业有限公司（以下简称“联通实业”）持有的联通纪元2,300万股份已质押给颖鸿投资用于担保8,000万借款，且该笔资金因承担徐州联通轻合金有限公司的连带担保责任，导致2,300万股自2018年1月6日起处于被泉山区人民法院冻结的状态，上述股份存在被泉山区人民法院强制执行的风险。请说明联通实业拟采取的解决措施及对本次交易的影响，请独立财务顾问、律师对交易标的是否符合《上市公司重大资产重组管理办法（2016年修订）》第十一条第（四）款的规定进行核查并发表专业意见。
	（1）联通实业拟采取的解决措施及对本次交易的影响
	（2）交易标的是否符合《上市公司重大资产重组管理办法（2016年修订）》第十一条第（四）款的规定进行核查并发表专业意见
	（3）独立财务顾问、律师核查意见

	8、据《报告书》披露，2016年至2018年1-6月，交易标的前五名供应商合计采购金额占比分别为48.20%、53.15%、55.68%，集中度较高。请对比同行业上市公司具体情况，说明标的公司前五大供应商集中度较高的原因，是否存在对前五大供应商的依赖。
	9、据《报告书》披露，本次交易标的存在关联方出售商品、出租房屋、关联担保、资金拆借等关联交易，请从业务安排、战略规划等角度说明你公司为减少交易标的关联交易拟采取的具体措施，并请独立财务顾问核查并发表专业意见。
	（1）请从业务安排、战略规划等角度说明你公司为减少交易标的关联交易拟采取的具体措施
	（2）独立财务顾问核查意见

	10、据《报告书》披露，标的公司股东大会尚未审议批准本次交易，请说明尚未审议的原因及后续审议安排，是否会对本次交易构成实质性障碍。
	11、据《报告书》披露，联通纪元排污许可证已逾有效期，截至本报告书签署之日排污许可证尚处于续期办理中。请补充披露联通纪元申请排污许可证的预计费用及费用承担主体、办理进展情况及是否存在实质性障碍，并说明对本次重组可能造成的影响及应对方案。



