Chang Xin Asse Managemert e TR R A SR E 40 3 S 3 5 1

KERBESRRITILEXREE
EFRREE
SEREIES AR B
2018 &£58 [2] =

HREBHEN: KEEZSEEFRIEAT
EETEN: TBERITROFRAH

—O0—N\F+=H



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

HEFR

KA AT W A I AN S 4 e B 4 (DU AR “ A2k 4:” ) T 2017
6 H 30 HAPERES I EE R A SRR VFA] [2017] 1075 5300 E M54k
AFEEET 2017 4 11 H 9 HIER AR,

HEEHAIEARE SV BN, M. o8, RS uHad
R F W 22, A IR M e 0 AR B 4 SR AR T M, AR B O AR S 1 1
RS 28 A HH S o 1k U T B ARAE s AN R IR T AR 4 80 UK

RIEST T TS, BEiE S NIES T s S H == A0k, #

PRI TR (R S B 2 B Wi as,  [FI I 2R S (R B8 KR o 43 18 A ik
S REIB IR ARG RRABUA . £05F. SRR EES . HkTi
A& = LR ST T B R Gt R, A AEZR A AR R G AR, T4
TN LR K L [ B 47 A AR BN M AU, i 4 BN 0 B St AR v 7=

3

&
ARG ONEE R A G, U AN O KBS = TR S R & iRk
AN Ak, J& T80 e FOU ATt ATV v TS DX ) 2 < it A

ARFE g BBV D R RS TR gt TR, A5 E AR RAT B
R CEAE MR BN AR R Hofth e i EIE M 2 e BT BER ) fiid: (B4
AR AT BT B E G AT SE . bR, Mgz, A7 65F.
RS AR SR AR S . IR G gE . HUOTBUR G, TR RASE
fid7 AR M b2 I M & R VPR RO B SRR SR figF
I AT CRAETIE R S WIS R HABARAT A0« AL AF#LL BT
37 TR BGIE B 6T SRR I Bl IR 2 70 Yk S 0B A oAl < il
TH (EFF G E IR A SSE) o« aEEE B B HLRY UG fo VRS e a5t
HAtdh b, REEHEAEBITEARET)E, WG BTEHE, sty
AR S AT R A AR S » BT E AR AIE AT, Fan 1A%
ST Sk B S D RCHEE - S ki g R R e S i



W KEEE

Chang Xin Assel Manage KABARBIA R T B AL B SR S e R & B W R S U i

AR AR SAZOEE (R A )« GREEBIT) 340, T
S BRI, JFARAR 11 B 3 B 1. BRI, SR, PR
25 W 5 RV 0 DR AR R ST M
S O L SR R H R
S TR RS SRS P R ) D U S P 3 4
(BRI A He 52 B, Ho R R A AG2

R T S A T B A L 2018 48 11 H 9 H, 5600 55 5l
RS EALE F A 2018 46 9 F 30 H UM% 8RR L 811, AMSHEE A B
TR IR A 7 B T AR EH RS P

>

7

i



3 " —
3y XIS EE
. | Chang Xin Azsal Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

H 3
— % F

S EBEMEE

4. E&aRNPEXK

I\ ESABE S REE
i EEHEHE

+. EEHREAGRE

33
Ty BEBIINESR ..o 59
s BEBIITETT oo
T2 BEETETEE oo
+IU. &SR
TR, EERWREHE
T EERTHEHET
++t4. BENE R
+\ KRR

T BEERANERE. ZIE5ESM=RER

=t EeaRANARHE

Zt— ESTEEDUHATHE

—t+=. ESBBFEARS
Z=. HALN R E IR

=+, FERHBFEREER TR
—+H. BEXH



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

_\%

({3

CRAFARBRIAGRAT W B AR ROIE TR R B e i W 45D (U AR “44
SEU A7 8RR SER IR KR (R e NRIEMERES R 3 &5) (LT
AR (R (RTFHERUTF R GG EHINEG) (LU R “(Gafk
NN GIEFFR TR GHE B HME) (UMK “CHEINEY D GIEFR& BT
B 5 BIEEEINEG) (U “UE RIWEEINED 7D (DTSRI IBEIES?
Bt S A e E BEAE ) (BUR AR “ GRatPE R e )™ ) FIHAbAT ik
A E , LS CRABIRIRIA R AT W B AL R R AR S R B B S 5 [F)) (BA
NRERR CERET 8RS HE.

ARG A R T RAB AR BRI R AT b B A B SR R IE IR B 2k g B B H
bRy BRSNS, WS, SRR S IRBTE BT R il B, R BE A
A P B DR SR AT 20 B B AT S5 U A

AHE e 8 BN RV A Z5 U B AEAEAL AT R AR A A IR 3 kPR B K8
I, JFREESCE. dERPE . SEREMERIEA DU

AN I 4 FEAR I AN 53 U0 B A5 BT (K BORE FRE S5 50 1) o AR HH 53 U W 45 e AR 2
B BN MERE . A S BN A RAT B BUE AT H Al N SRR AE AT S5 W
AR HIHE R, BN AT S5 3 B A5 0 R A e PR I i A

FEF U PREA LR ERAME, o EIER TN ReaFH

FELIE S N BBUR] . LS5 R A RNER o S B B ke & R
RGBSV E M A NG E R BHEN, R e hmimT
NZR S IR H I & & R ARCAAIE R, JFHZIE (gik) . S a F R A
A RMAE FA B ARIH LS5 o He G RBEE R T S A A5 A N AIBURIAT L 55
LT A 8] 3 < 1 [



W KEEE

Chang Xin Assal Managemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

VB X

FEARESFUL Bk, BRAESCE DA FTE, FAAEs AR ARER T~ & e
1. BEHAKS: RREMBIARATI R B S ANE SRR A4S
2
3. X
4 HFEBARES G i (KAEIRBI RAT L &0 SR AR S 4 B
GREGR) ORI FAT A 8s T fth 7

5. FEE ML RESEHAANSESIEE N ARSI (KEMBIR
A7 Ml S TRAIE 5 5 % 3 ST ) BT U AT AT BT b 78

6. HHEULIAT: i CKATMRBRIS PR AT A i SE AU 5 45 0 S G FH S
SRV &Yt iR

7. BEMTUREAY: 1B (KEMBIRIT S R ARE SR 0 5 o
S EURE A )

8 VA : F8 T BT A ROF AT SRR ATBUE TS
FEARRE . AT BN B DA R AR B A IR N E LRI e . P TSR

9. (H:&ik): 182003 £ 10 A 28 HAE T mEE ARRERSHE RS
BHRSUGET, 2012 4 12 A 28 HEH+—mEEARRBRESHE S RIS
BT REUET, H 2013 4F 6 H 1 HTstj, 4201544 H 24 HE+—
JEAEEANRREFRSEERZASE TR EW(EEANRRERSEEZRASK
T <A N BRI E 3 FE >SS LR UE ) Bor Chae N IRILRIE
UEFFEEBEHE 4100 BT WL OGRS I HH PR AT

10, (BiEMED): fah EENE 4 2013 4E 3 H 15 Haifi. [F4E 6 H 1 H5Li
() GIEF PP I S R M) B ARAT L FEAS I i BT

11, (fFEHEEINEY: P EREE S 2004 46 H 8 HAiAi. [F4ET7 H 1 H
SRR CIEF5 B S (5 Sk B B B M) A MLt F AN 1 s 3T

12, GafEipi): fahEIER S 2014 £ 7 H 7 Halifi . [F4E 8 H 8 HsLif
(K] (CAFFHEEF R I SIS G INE) RAATHLICNT FA I (e (s3]

=



W KEEE

Chang Xin Assal Managemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

13, st E ). FRH EUER 4 2017 42 8 ] 31 HaiAn . [F4E 10 J
1 HSERR) (AT 5 R IREIE SR B0 3t i sl PR RS 8 BRI E ) S i Lo x
HASI i FAEAT

14, HEIEM & fEHEIEF R EEE A

15, ARATMV R ECE PRALA . 45 rp N RORAT AN/ B rh AR AT b B B A
=

16 He A FHFEN: BRIESEFRLN, Ry e & FZA BRI AHE X
SHEETR, OFESEHAN, BEEEE AMESHHFRA A

17 DB F8RYE A R IIE AT 5 TIE TR IR B & T H AN

18 HUMIBLBEE . FRAKVE AT AR BB 2k 1 e e N R B A
VA B I A BB SRBUR BB I I MEB L I FAF SR M i N FiE N
P B A 2 21

19, BRBIMUET L : ST SRR EE I E AT AR e P E B A
WL SR IR T R B G (1 B A M LR 5 58

20, BB BEE SR NIBEE . W IS BE /ML 5 5 & LA
AR B (R M 2 50 VT SR 95 450 18 8 4 ) oAt #5258 N IR

21, FEEMARA N T8I & & R AT 55 U0 B 5 A E BUS 58 e A0 i $05t
A

22 ST fak & BN BV BN AR 2, WS S AT,
BRI SO AR R L IREIRL L e, BEARE ROE W E A AL 55

23, WP FEREESEEARIVEAF LTS (&ML A E
UEME 2 MUE (O HAR 261, BRI e B B L 55 B OF Sk & B BT 1 e i AE
MREFARE L, AR TP BRI S A 5 55 N LAY

24, FidW S5 RESEIL. A8, . HEMERES, AN
B NSE IR L AE L S Al e E LSS EIA . THE A4S
S AREURAA] . AL RE I e B A N4 A Ip B AR AL 5y id 7 4

25, FICHLI: $RPEFIC ST N . ZE R EICI KRG E A
BR DTAE 2 7] B S AR A BEAT IR ST A 7] AR AN B 0L S5 I LR

26, FEEKT: FREICH BB NI IC AR SRS PP
T 3 <y WUR B S AR R DL I

27, BRGNS : TSN B NIFALI) L 0B85 Nl iz 5L

3



& KEES

Chang Xin Assat Manage RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

T TP A JREIR] e, BT B 0 AR B S5l 55 111 51 1) 22 e Ay
WAL L 4 A OL R

28 He G A FIA R « 55 B R RIE PR EE I E Sk 5 & A RLE i) 264
BB BN 1) EAIE & R 5 % T B e B, IR IR M 2 S T A 1Y
H 3]

29, R HRZIEH: fHREGRMENEeGRZEERNIE, Bl
PARESERE, TEE AR ERIE M 2 % 2077 LA & # H Y

30, e 5. fRHREMIUREZ D2 KBS R HIERE, &K
A 34

31, fFE: 1RIEEE G FAEME L& L RIAN E BIHIR

32, TAEH: 8 BIFIESRE G BT« WIEFRAT 5 Fit BAHRIA 5728 23 B ¥ 1E

il

33. T H: 88 ENUFERE I 7] 32 B 4% B8 N H L e [ml i HL At M 55 335 1)

34, T+n H: A T HEE n A LEHAEE T H), n AERE

35, JFHUH: FEOABIB NIPEREE S Oy iU . 82 el s Al 55 1) AR H

36 JPHUNTa): FEITHCH 2 B2 H 0[] Bt 52 5y (1 ik ) B

37 QLSRN . F5KAGEE 88 BT IR SUE 2 7] KB E N AR 5L 55
R, A VG R < N P B ) P T R I3 P 8 2k e 0 5 T R 55 RO,
CASLYNIEC S PN Lib

N SRS SFER A, BB RS 2 < 5 (R 53 U W A5 (52 H

TSI A AHIAT N

39, HIW. fRIkE G RAERUR, BB ARG & & RUATHE 5500 A A E H
TSRS BTN

40, Rl fEEEEEFIARUE, e mERA NGt e G FIAHE S0 ] A5 R
SE AR R 2 & i UL BONBL & AT N

41, FeE et SREEGMARTA NZIAR & FME S E BN R A%

TRUE IR, HISR A RSB NE BN L3 e i Bl oy 5t

B NG B HA A A e R B AT

s

4



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

42, BEALE : 4RI OB NAEASE 5 1A [F) B B LA 2 1) i ik ) A2 58 By
Rk & 0y BV B LA IR

43, EWIE ARG TR N A R S MU AR s, 208 B H
T F0a BN B BN TR 20 0 H AR A8 e IRATIK
JU N B B0 58 BRAT R b 52 BB <5 FE W B ) — R 8B 5 3K

44, BERUER . FEATEE A TFH ,  F i3 e (] B (182 [m] S 10 RS 2R
TN e < A ik 7 RS 0 B KU T B FR U FR R A A S B e e R RN
FA (0 A0S S B AR b — I 2 < 4 AT 10%

o

I
6. HE&IE: FRESHRE AR, KE. GiFAE. ESEHMZE. ]
ITAFRR R« CSEI R A SISO B PR32 FH ik < W08 77 DK B A AN Bl T ) 9 440
FRME: RREEITE RS RAIIESS . RATERAR R FEE ML
RIS LA B 7 1) LA AT

48, g TTIME: REE T B HRE RS AU RME

S AT TRTHE H B B I ERR AT 5 0 2 S A 2L
50, e T AE: FETHE VPSR G B A A BT, DA E & B
(BRI <A B (1 T R

51, FRELS T 18 EUE 248 M BLEAT (5 B9 ikt BB R
L F At IS

52, JBNTESZIR G $RH TREEN. WE . &G F B EREfG S5 5 A
Tk A B A% T AASHLI B, B EAR T2 H AL 10 325 H BB i
18] ) 5 HRAT 7 JUIAF 2k (5 BB 4) 5E |R 2% 4R AT SCHRURARAT A7) B SCRFIE SR
IR AT Nt i A Tk AT e L BAE 5 ) i 57 4%

53, e AL 5 = IE B A A N (B, 3 e R R e B T
3o Rk &R BB AL G W T3 o i A - Be 4 SRR I . e Bl R Bt 4, AN
Pl A7 BB A AR A A 2 A ASRZ I, B ORI B8 3 I SV e A e 3 35 JF
(CE /A DOES;

54, ANH[HLST: FRAGFRZHENAGEERU . AR T HANGE T Ik 2 W S
B AR HENRGIUL. ASAedt fo HAGE 7 iR 12 A+

B
s
>
2y
H

i

5

=
1

5



& KEES

Chang Xin Assel Manageman i

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

= EEBEA

(—) R B AW

HEEH AER

b KAGEEE AR ITE A

VE M b RE R BB 55 AR 68 5 9 Bk

I3 Huhk T A AR i 68 5 9 Bk

HIS T v R 200120

HEHER IR R B N

LB Hp IR I 2 0E W 5 47 [2003]63 5

TE B SACKEATALAE e AR

EaYARE] 200345 A 9 H

HLE BIRTHEAF]

EEREN S R

IRV 021-61009999

fEH 021-61009800

BRA BUIR

17532 1] EREo Ry

w1 s BEEEENWS, KL He, JERE S HAER H AR 5% . TIRIES
AT H , SR THAE S v R A E 5 ]

&y i B H % Ll

KA A A R 7] 7350 JiJG 44. 55%
g AR A AR A R A ] 5149.5 Ji7C 31.21%

AL 2544 BN I A IR A =] 2500.5 i 7C 15. 15%
YR EE AL CHIRAO 751 Ji7tG 4. 55%
YRR EE A L CHIRAO 749 Ji 70 4. 54%
Mt 16500 37t 100%

¥E: H 20184 12 A 19 Hilg, AR SEMRTRIUNRBRAGHIRA R MEIUNSE RA 7B
BFALR TR S, HET 2018 4 12 A 21 BHAAT (KEZEEHEARFEAFRT
BAREERAED.

() FEANAFHEM
1. REEEHANPERFS LB

EBESHA
i R%E 2] f&i
e O, RCEAFSTAE, IMBA, SARIRHE AR
WRAT LT o ATH 2 XpFEL I ARG,
R K 1 NRARAT Bl o047 LRiRAT Bl -7 0 A

FRAL BHG, R EARE BT E TR A B,
THBRAT LT AT AR A, EHEAERAN
B, PAEIE. wEREN. BITK, I

6




& KEES

Chang Kin Assat Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

fEEdET e 2B, BT et s
Ak, k.

XI| e

SIS

ddtas B, R AR, BUERKITAE S B A R
AFEE . TIHEKITIES B0 A IR A /W4Tl
W AT . BT 5, KITIER A (R
HIRA T BHBHE, KITIEHRBRMD A R AT
HES L, R Ra . BLEE.

Rt

SIS

L R, VEEEL, TREEM L, sRET
Jilt, R SR AN . AT T AL R 2 55
Al BARBIC A AL 25 =P T AL
TR, SR RG] T, AR 2B b
P RIS AR, BT At T) R AR
FEBIEFI P I B, A PR,
EBEAIA, At/ Al SEEER RS
PR AR A AT O R, 2K
FERR 2B AGE H IR SR, IR ®
FMWATAE. IR ET A SR
BB, S

7545

S [l

rhtse 51, fiE, MBA. EMPACC. BRAFEUIMANLA
FRAF RIS EH, TR R 55 B &3t
i, FWHEEEHOFHGEEEH, FWEAE
FRAFLEAE IR LI, B, NG RS
BN ZEA R, FWIRA S A B 56 1,
EANIEA I 55 BRI, FN A TGS H
K, RN AT RG5O 0 440
HL B E] S P e I E NN AR AR EH
K. EMEHHTL.

)

SV =

R gy, s, EWEERSTEERE EMBA B,
HARES NN ER . BUTKERESE AR I
AFSEH, BERER RS FAERR. AR
FRITIERA R TAEA T . 2002 FEIIAKAG T4
EHAWRTEAT, DHETIHIT R R X ke 2
R RRRE RN TR RN, BRI
e, DM, RIS,

REKHE

Mar R

-~

gyt B BUETH EEYZ RO
Heptk Ik e mm BEFAR . o E AR SCERT T
DNFRBERWE TR T . AR b e B A
ERAN AL R ATE AL A L ARRE SIS RSB
A F ST E R,

[LIEAReS

M7

RGeSt BAEEHS R, FHBRBUAL
A, SGEBAT LTI SATRT K. B
AERE AR FRPHPE PRI B2 SATAT R
HSATATR, ZREUTRAEITE MR L2, 2
S, WP ERSEHARAFESFK,
R S AR RS () Bl K

M7

ke i, adrEla, BEh EARST L
MARIEX AN FRI AR FEIEREIRHC.
SRR, P E TR AT BT T A R
FAE. BAE. SRIAPTE AR WARMMTRNTK,
Figsolr CERD AIRAFFESR. B, Ly

7




W KEEE

Chang Kin Assat Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

ol R R A R TS, B8, gl
FHMAFFERK, SEH, EHME (&
) AIRAFEERXM S ERTE SN 2B
SRR SSAT AR

H: ERARZ BSAEELRBRER

2. WHZMH

BHEZRA

w4

R%

5

(]

M

L, BT . BUTRDURER A TR AR 4
WS PR RN TR 55 A0 5E Tl A I
FREIRHG . BHC BEE BTN R BES
iHAbAb K, EPURERA IR A R 28 T 55 R

MK oT

oA, it 2. SUERITIESR By
ARAFEMATIN . EESIGESRA RITEL 7
EMVERI S A . LTI S AR, KILIES
ARIHEA AL LA S 2B, 2405558
WAL, BB AR, KITIFS 0 R
NEVENE S B SRR BB PUT R
W% TN

~

M R

B
4

SO, AR RA AT, it BUE B
FREE B AT PR~ m M55 s . AR HR B 5%
BHEIBHS . BHS, HR AL A 7Y 55 AR AL
A, W AR A o T AT WSS RILE

B
4

e L . BUERERESE A RIUERA T
S PP A E RS . BRG]
AR TEN R ER AT TR B .

FNELIE

e

e i, B, BUERERESE A RIERA A
S, IZE SRR ES M. BRI
T R T B SRR A R ARITIE
FHIRTUEA T

YA

e

5

FIETE O, . BUERGEREEEEARIUEAR
EREATEER S MR AT BRI . BRI T i
TRICIXBUR . e UETR AR A7 BR 2 7] A 28 2k
BARAA .

H: ERARZEHIAFELFRBRER

3. AR KA

LB RBRA
w4 BR%% 5 &
Bk ST 3 f&i e k.
ZUFEAL, EMBA. BT KAG S E AR 5T
AT BEREK . BATHIACIES A R I T A I E
BHEEN R AR, KITIERARTUEA R LTS
JE 7K W1 Bk % MER R AL R AR E R4, K

TLAUEZR A IR STAT 24 w) 42 20 b 55 Je i ) A 42 B Sl
FHARRAL AT RS B IE TR A S 4
.




W KEEE

Chang Kin Assat Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

AR 9

E:m
Bl
N
=

Wiit:, Eb XS B oK, B Aok
Bk o BEKAG IS E HA R DT 7] Bl S 221
FAb i AF Ba. GAEIRT AL iR,
FHHRHRIESR AT KIRETR A SRt
HARA T . 2001 FFAE % s A I K AS 2
& PHEARIERAGRAE AR, Arl s
B,

R

P SE2gEH

AR R TR, AR EE TR TR
&, BAAREGHTERE, INERR R AT
B CCIMD) . HARIRKIIESF A A . &R
Investors Group Financial Services Co., Ltd,
2002 FIMAL AT (B, SGREAREGEH)
H, SRR B e, KET
FLAOIE AR R KAS A — 5 Wi 77
ROER BT RS . KAS PR fi 77 AL AIE J3 4 B 4
& KEMEGFFAIERR RS KERIRf
IR RN R e . AT B 5 Al — A e A
i B IR e i . KAGH & R TR B IR A
IEFRR GRS KEM AR AL R ES
(LOF) AT & 22 4l — 4 & ST il e 2 Ak
FR RIS ESZH, DUTKERESEHER
TEAFRIGEH, FRRERRESPATR R
KAFFFfigr MIUE TR 4 i He 4 . KA A i foi 77
ANEFF TR EES . KEM) RIEH IR G AU
5% B KA B 1 — 5 T I80R & YR 25
WHRHEEHNEELH,

Ipsezs

Hol

Ja

PR AR G, RS MLE
1%, BUERAEHESE A R ITEA 7 RS 23,
VAT A BEARAT VL VU 48 0 AT R B IR AT A
TR, R AR T A I R A R AL I
0, T EERARITR S WA (5 R
TN, BlEE S HARAFEFARRA. B
EZSEIEED s /AT S b N (37 /NI DS e 2
B, PATIRE, SoHEERSERARAR SR
e, PHERGEEGEHEARIUEA R 2
B, aAHBE,

@
B
N
2

ZUF L, B EREHEA T A AR,
BAHEE N ER . EARHRT 4R 77 EES 7T
B, FEAESREEH7E TAE, 2008 4 11 AINIAKAS
REEHARTTEA, DIEREHTR. 4
ZRLENEE ., WA R AR B TR R
MIFELZ, 2015485 6 HZE 2016 429 H 6
H 7E SOR 5% 7= 4 B PR A =) i 2 4% 55 4 AT 2
G2, 2016 £ 9 H 8 HEBFIMAKGRSEH
HIRFAT AT, AR, AT T @A
SRR IRNR R R SPATR L KENTFRK
RATNER BRI L KI5 DURILE R 1S & TR
HRGEFHRRR I G KAS WU 5 B TP IR 3
e B R A ANE SRR e e,

E: ERARZ YL RBRR




h% fth:gggg

Chang Xin Asso Managemen KRR RAT Il R SR 25 57 2 T R PS04

4, RezH

FESESEHEIFN

A

R% AR 8] ]

Bt

SR

%%#mi,ﬁaﬁiéﬁiﬁ%ﬂﬁniwﬂ
2010 £ 7 AMAKGEREFHARTAEAT, M
HREMB B IS SR B TAE. TIEA A
B M 7T R RS 5 S0 7 R . KAB
A Z R AN T R . KA IE—y
— I ERIE R PR T RS KEEE
REANERRHE IS (LOF) AIKASFIZR RIGE &
%ﬁ@ﬁ%&ﬁﬁ MEEEHE, TR
R AR R R R R A SPATER . KEERTR
&ﬁﬂxﬁ%E@Amﬁ#ﬁﬁﬁﬁﬂﬂﬁ\K
HESEFAE | EERAGBREAIIESRREES. KERLTD
2z HEESA | R FEMIEFR TS KELBFAIIEF#H
BHe. KEMEGHERIEFHTEREES. KEER
%Eﬁﬁw%%iﬁmﬁ%uiﬁ#&ﬁﬁA
KAZ SR P BUR & BUE R R T R 4. K
%E%ﬁli%iﬁmﬁﬁAiﬁ#&ﬁﬁA\
KA RAT B B RN R TR L. K
13 e WL 8 T R VS TC B VR A BE R e v A
& KIGHTGEIT VB SERNES R i 4
KERUMERBERGAIEFRERES. KER
N EIRENR A TNE R R RS MKEELZ R
W S A UE SR R B R e I R e A B

vE:

1. 52018412 A 1 H&E, E&HFAENFHAKEENE TLEMR B ERAZHESRR
BRESHNESSH,
2. H20184F 12 A 10 Hig, AR EWFFE, BUEEESREEFTHMITERK.

SN 487 N AR Al

BB RERRALRR
4 %
B MG, WRRRBERSTHEERR
AR, AR eI & . R F e R R it Ko
2N | B RS o KA R TSI B IR A R 4 Y A KA R
L 5 S IR A I 254 3 4 i 2
AR HT . PR R R R AT b KIS N BB e A R i e K
2| SRR R T L BRI R 4 R A e L 4 e W R R R L
VA TRE S R G 4 20 T
b 2% R s R D e B A7 2 B~ Kol S B B /R 100 ek
Wi | SRR SRR S K R R R R SRR S Ko
QBRI E S BV KA R I B 2 TRIE s F v e o Oy 4 2 B
| BRI (S AR TR A L 2 B O e A K (5 4 A T A AL E
EE s T
SR | BE A b Tl
P L N e S S SN T

FHEE (LOF) . KAEAERGITBEUER RS KI5 A T

10




& KEES

Chang in Assat Managemer KA B (47 SR S K 2 AR O S0 15

BRI B R A & KGR AGU TR IR R IR . KfE s Raifi—
TR I T BRI TR B e s AT & 2ot — A s T B 55 B I B ¢
Ha . RERBAGHFFFIEFR RSN KEReER M Tk ENEes
H

Pl BRIV AR M KA A B TGRSR BB e . KAS AL R RLIIE
FHREREE KGR FR IR R . kf&éﬁﬁﬁﬁ%%é\
fili % KAGFE = H e W e BRI e bt i & . KAERE = H T
TR IR R AR I3 #5251 2k M A A = A s P o7 A A sIE 77
B eal

X% FE¥ FOF ka4

BCEE AR 0E AR KASIEAIZN SRR A RO R i e KEEMLHRE
RO B & . KAGZ ARG B IR & RUES 50 3t . KAS ks iy o
SE W BUR S BC BB & RUIE SR R B ik ﬂﬁfﬁﬁﬁ%%@%%ﬁﬁi%m
BRSSP S e

LIEVA

EHRRMEN ., BB RRR RRPITR A KEERTRMET LR E I E R &
BRI BiH& (LOF). KGEMEEBRGTIEF R LS. KEEL T/ G
PR REF R B . KBRS AR RO R e . RAGAI R G RUESF X
BEEE . KGR E BT EA R BER AT R RS KRG AEE
T4 R E%ﬁﬂﬁ%ﬂﬁ#&ﬁ%@«&%ﬁ%iig%xé%ﬁ@ﬁﬂﬂ#&ﬁ%
& RAGIRBIARAT W E AR ANIE TR R B s AR S LA 2 T IR %
Fo BB G RIS B . KAEH PR W B IR ANE S R 5 KRS
BN ERIER S MIEF R RS KEEMNERSRS ISR RS
KAG B2 SRR IR I e i e

SRR | BT P 30 o A M e A3 B 22 7

Wik | BT BT B e

IR R BRI

B | ML

BREF | BBt g

Jo Vi A 5 7 AT A Ak

AR FHIE 500 FREHE R ALUE SRR BT kG L AR [E B 25 TRk RO B R & Yk

RUFR | BB S KAFPIEREIR IR 1 e O IR 5B 3 & (LOF) AR A5G
P RE T R R 2 e
:

1. EIRARZ HBAFEIERBRR;

2. H20184 12 A 1 Hig, £&HRAEAEANEHRAKEEGE LR R G ER &R
BRELSNELSEH;

3. H 20184 12 A 10 HiE, AT WM ENTFTH, BAELESHFRAEREIHI LI

4, H20184E 12 A 11 Hi&, AFHEEEFHFELEENBERRBEREER;

5. H 20184 12 A 11 Hig, ARBEREFERENENET PEFEHHIIEEE;

6. H 20184 12 A 11 Hilg, AFEEMRSFAENT P EEIHIIIRIEMK;

7. H20184 12 A 11 HiE, AFBEHN L AERILE I TaK.

(=) EEEHENITT

I RIESHED G, TP Rt e b IR 2 DA R AR LA Ay 70 23
SRR R AL H

2. NHEREEZTRTE,

11




W KEEE

Chang Xin Asset Managen AR B R AT A B A S5 B V3 e S S 15
3. XPTE K ARG PR E . ik, FEATIERE
4. RIS G RIMA EHE RSN TR, M RS HERA A
e i a5

BT RG2S I e ) B I 5 S T
v ORI, AR AR R AR
v WEIRAGEETEE, e RS nEh e, B EN
RS RGP E S5 TE Bl DR E S e 0
VTR E H ARG AR AR

10, fRAFEEG P B S-S S Iie s . IOM . R AN AAR SC R

11, US4 X, RIS B AR 23478 YR VA BOR B0 S it
MVEARAT

12, ARG FRURI R [EHIE I 20 1 H A ER 5

QUPRE- =42 YN0 97

1. RGN AT (GEEIR) FMSOREAAI, B AP
PEHIEIRE, SRECE 28, By ks s iR AR AT A R A

B TN T SR B AT AR A

(1) A FLLEA W = B At AN 0 = VR [R] T i 4 0 7 AN FFIE S5 35 %

(2) AN~ AR LA T AN [R] R < 0 7

(3) ) FH 4 4 I 7 BUHR 55 R) D J  AR REAT N DAAM I 36 = N AR ORI 28

(4) [A)BE AR A0RE A N A T S e B AR AR A 2K

(5) =ik PRI FEEI ™

(6) Mt RIER S AF FISREL I R A TFHE B FIHZE BN FEE R, BoR
ftb N NFAH R 3E 5 15 30 5

(7) LAY, At MEHE EATIR ST

(8) M. ATBUL IR A EHIE M £ e 25 1 HAb AT A

3. BEA MK

(1) KRB EEE AN S & R RE , A T 50 A 5 4 ARr
A NV R 7+

(2) ARIHIRSGZ M NE . 528 NS =2 HHUR 25

@OONCDC)‘I

12



ole 17 =
..ﬁ :!-:E*i“E%s% AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(3) AtkFRAEAR PR FIB A RIESF . SRR, MARWRKIEAIT
MREE RN A SR BT RIEE R,

CA ARl 552 Ze R B A AR AT 2O AR AL 2 B N EATIEZR AL 55

() S BN AR U 7 ZHLAT PRy 38 42 ) i) P2

BB N P EE AL PN A AR A A S S 1 58 I RS B B SR A R R
M FE_E OR B AR T = RV IE A

AR RHIEGUelEap SR N SR Ay

(1 fRUIEA R 28 EHIESIN GG

(2) PRUEZE AR R NI SR 2 A2 1R

(3) KIAFRfE. RFER e 490 BOAR B ok s

(4) fleidt o m) ek 5 TR F LRy, IEEE, Fd B, B,

2~ P ) ] PG ) i U

(1) EVEE R . 23 =] P s i 1 5 S 2 - ) S A ik A 2% TR
5E o

(2) Gt PRSI0 P A ) 1 B R 4 78 i o W] R A B T TR B i, BB
b 25 LA A 55 38T, R IE T w5

(3) AL JEEREER N T BRI, e B NEREr, 4
I A PR EE AT AT P A ] P2 I = FAT e L BB, AR AT 5% AN
A TR B ) P2 4 SRR o

(4) FRSTARJEI . 2w FERG () B FEAE L BT BEMS 78 70T 2 A Rl 2B 181
TERIHUAE . FITRIBGAL, SR BT TRT R ALHR 5T RS IR RRAR X AL . A =] [E A
WA7= S e 7 AN AR 7 AR A N 24 70

(5) MHBEMZIFEN . AF] AFRHLRG . FR TR AL 1 B B A T . A
LR P

(6) B KA M. ARt 25 ekl Wit RSSO,
7 2 [B) _E AR B Ead 2, DLIS XS B YE i H o X R 55 75 AR N
Fe(e BN GL, N2 22 1) 5 7™ PR o SRR e A it

(7 FAEPE BRI 1) AR P2 i ) R I = AR RS L B AL A X
R

13



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(8) JEMFPEIE . Py s il o B2 P ol s 17 24 B 5 7 SRV Y U ) R A
F BN GE IR GEERE N SMEIREE AT KON B e
(9) AR R : A FE AR A E EE R RRIE A, 25
TR, LA I ) AR 3 38 A 1 P A ) R
(10D PRFFE M55 JR 1 ) S5 A7 SR 0« A 0 FF) % e b 20 g S 7 IR e 42 i 1
et 1YY B2 i e B v el | VR AT N 59 5 e R R A
(11) sEPERE BAHSE A R G 58 4 KB FE R R bRk 2, A UG ] B
BN EFN A
3 IR A R g5
N F R R AR Z R . AR ERS SEEHE (EHREEK),
PR 123 o o MR SRR B R LA T % B 7E % 1 HA 5 Y08 ] A 7R JR
4% il 54T
(1) #HE: AR TTA R RS T, gz i R myE R
FOA W E AR e 24 54T
(2) BEEHZE: MK L (Y SRR ) AR, X A A i o
[ BAAT AR BT s B B0 A A N B, BE P IS AR ARG B A EL
PNRBEERT T & AL AT ) B S A S E S LT I B AR A, XS A | R
Rl At S, & BEMEREAT YT
(3) WEEEHIZ AL MG EEHE 7 T F G FEm TAE, A5
S T A 2 FERI I 408 A w0 SRR 8 AT Ty A 70 ) s AR I 4% i
AL 3R T RN B R A BB o 2 A 2 E B AR S E R AN
F5HR1I 5T N K
(4) IEAEZHR: TR BV A m] N RIRI R Svkie . S, 5%
. AR LSATIEOL: AT A E WS MR EEEE 3T H i, X
BRI B F I 58 1 PR 2 ) 15 00 Si it 4 T P B AL, 9 R R i A
EER . ISR AAT R BB 28 LR 75T
(5) MPA5HBITRIA T & AL A TS5 TR S 2 7] 4% T e AR H 1)
AR TR 0 1) 5 AR 1] (0 B A AN SRS U, st Xt 4% T 55 Rl 55
PRGBSl AT B0 ARAE B ALER ST S5 B TR, $0lk 25 3 BT

II

14



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

B, TR R R AR KU

A PY s o A R

NAVHIE T AL & B RS T HAT I P S R b AR R . A ) )
FEAR 22 B AN )2 T (A R FEAG B, 4% IR LRI KN 9 D A T -

BRI R AR TR,

SN R TH AR A B P AR AN, B A F A A TIOR R A (R S R
PR TR RN RS T I E bR ERIE I PERIAEE. PR A

FEEAN B R AT AT, AR R,
G T BE L A5 PR ] BE L MR SRR AR P | A5 SRR B B L A W) I 45 o B
VORMY AR . AN JTRIEHIE . ISP A% H R L BRI R, 4%,

SEVUAN R TH R A R 8T L5 SIS o 0TSSR R L St 40 )
LR S A R B (LA b, AR R BT KA E . WAL R E
SIS B AR

O ) EE AT O B R RGBSl A S5 IR R L R A R B I AR £ L K
O3 F) ABSHAR B EER , ANWTR ) R SR A w1 e A e B A

B A XU B A4 R

B TEIS A I 2 v T I 1 SRR 2 AR T 3 U A5 FH XU s dR 8 1 XSS
AR R A M U DL S AN T4 7 KUK

BESE RS AR, FE S E NS T — B B X E R, HR R
LAF %5

(1) F 5t KU 2

(2) 22 5 AR 2

(3) B [m] IR A 2

(4) FEEVE & o R BE

(5) &A% B R 5 3

(6) T A AR B

(7) 5 S B e XU

(8) ANHIHT S MR 2

6 IR HE A pAY 4% 1) ) 4 e

15



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(1) JL AL, e\ AERIE: @, @4 7T 2 ANz,
B DR A5 TNV 555 S #A 3& = B AU AR 0 2 T, W OR SRR A S B S A
BB 5

(2) ESCAHTE B AHEH A AT L T B A B 5 70 = ol L
WRIBT T R T, S5 G B, AN RIER T, AR i A7 2 18] R AT L
[l REAT A AT S, S Kdis, 7870 ORISR JE I R B AT R, I 2 L PRGN
573 3 AR 5

(QE DS = -IVANNK < e o =i VAV A 53 11 PO < VAN e SO = K VA il PO B B A O L
i E QRS BAST, KN ERas B ARG A B AR B g, PAB A f g
JRUE

(4 B REGA R PP kil SRRy JEOL T RIS
=, EHES R ATR, BAMPEL o~ = 28 S B s e rh Xk &
SLHE R B RS AR S AR, R RS ES B AT 2 R, S AR RN G L
FPR KRR, AT LA PR A TR 5, 9D XS 3 RS PRI 2K 5

(5) FIAMAIBIIE RS BT 2. ARMNERE RS, Wit
SENLTIE RS0 $08 A% R ST, X AT AE I A 2 Pl XRS5 47 2 T AT S B 42

(6) M HECRAL I X E BT B RECECREAL . ORI RS2 7B
ST AL I KRS AT, ) USSR B0 S L ATk A B A, BASE 2 ]
LIS REAT R it Ok RURSEBEAT 7 i A AR IeE AT et 45 2K

(T REELBHEI: HlE 7 e BREIItR], a2 TR AL E A
BRI, AW e A TR BN RE, B Va AL R XU .

7. HEEEHENRT AERS IS

(1) S BRI DL O T A BB PR (P S HER;

(2) F g8 BN T 2N 28 W R AN 56 38 A B %)

16



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

. Z&EFEEAN

L FERIEE NG

(—) HEEFE Ao

NFNETE SRR SOBEBATIRM AR AR (R ZZEERAT)

NFNEEIEL A FR: BANK OF COMMUNICATIONS CO., LTD

PoEMREN: B4l

F B hE (R BHR SRR AR 188 5

Stk hE CRED B HT SR X AR 188 5

MRE A% : 200120

TEMASIE]: 1987 4E 3 H 30 H

EMTA: 742. 62 147T

BEFE RS R ERE RS TE A7 [1998]25 5

BRN: WiER

B 3%: 95559

ATEARATIR T 1908 4, R P RS ARRITZ —, Wi E
REATZ —. 1987 M HEFH 5 maAT IEX M E, BON T EE— K4
] ) [ A et | e M AR AT, S EBRAE i, 2005 4F 6 HACEMRATIE RIS
A G TR BT, 2007 4 5 HAE FIGIESFAC 5 FirE bl o A4 2017 AR [E (4R
TR RERMEIRT ZORRAT I, SSWIAT R ARSI 11 A7, Bk
BT 2 s ARAE 2017 ESEE (WEY ZRERAKHTE 500 3R A HATES,

FATENMHNALFEE 171 A7,

B 2018 4E 9 J 30 H, AC@EEATH ™ AU NIRRT 93915. 37 /478, 2018
T 1-9 H, SCEAAT IO RE (38 T-REA R R AR) AR T 573. 04 147G

BT BAT R B PR L CR R “FEE 0. AR TAEE

ZAEREE . IEFAEATIMLZRL, ARG LR, DIRAETIN, 2,
TARITAER A b i VR IRRR, A LR s, T ma s, i
W RE R, BREAE R PO, 2SS, BRI, TFRAIE. K

17


http://finance.sina.com.cn/realstock/company/sh601328/nc.shtml

W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

[ b (R B G M R B

(=) FEANGH

A, EHRK, PUTESR, SR,

SR 2018 4F 2 HEAEARATIEFAC., ATHEF. 2013 4F 11 HEEARITIR
ITHS, 2013 4F 11 & 2018 4F 2 AMEAITRIFESE K. $ATHEF, 2013 4F 10
HZ 2018 4 1 AMEAITATK; 2010 4 4 A% 2013 4 9 AEH EHRHEH R T
A RS S FS P ISR AR TME A HATESR . BEH; 2005 4 8 H &£
2010 4 4 AAEAATPATEF (FI4TK; 2004 £E 9 A F 2005 4 8 AAEARITEITK:
2004 4F 6 A % 2004 4F 9 AEAATHES . /7K 2001 459 H % 2004 4F 6 H
EAATATREEL: 1994 4% 2001 FPHUEAAT L EAFMTRENTK. 17K, BT
TATATE, TOINAATATH . 82504 1986 4T A [ N RARAT W FT A8 FR 3R & 5 il
LA

e, BIEFEK, JUTHEF. 7K, BLE5.

RS2 2018 4F 8 HAFAITREIEFK PUTHEF 7K. 2014 4 7 H £ 2016
11 AR EEBATENATE, 2016 45 12 A% 2018 4F 6 TR ERATHATER
RATH, b 2015 4F 10 H & 2018 4% 6 H AR RAwH (B AR AR 3
PATET, 2016 4 9 I 2 2018 4 6 H HATH EARAT Ll NI TZE 5L 55 B R A
s 2003 4 8 A £ 2014 4 5 H T E@E AT E I RS 28, KK
BHALE, REFHHLEH, WAL TITK. AREHET LM, 1988
7 H A 2003 4 8 AL SEEH B BARAT IS 34T TR O ST
BHOMT, HEERRITEE R RSN R FEKRE R TIE. £5h4
1988 T H K 23R Toamil 424

WA, BRSO EE, mRETTIN.

At 2015 4F 8 FEAEAATHR IR E LS oo Sk 2007 4 12 H £ 2015
8 H, FHEAATR B MM AT, BlMABE, AITHEIEE SO
A 1999 4F 12 A 2 2007 4F 12 H, FHEART S ERF AT S RIBHS
BHC, KBV, Bl K, SRR EH, Rt 1992 FE T EA
MR HAR S R, RGEEA0L, 2005 TR s & 2 B gk 22407 .
(=) BEFEWEFEERH

4
&
28

18



."ﬁ hiEEE WA TR AT M B (B SR 5B 8 0 S5

#2018 4 9 H 30 H, ST@BATISE R UL B0 G 384 . bAh, Sd
HUTIEFERE 72 G n FlREE % P B BRI R A W R P B R R 4R
PRI T (EFETE R, AASERER IR R TG, RIS R R
B G VARG QFIT UES BT 8™ RQFIT UESF BT 5T, QDIT k3%
BT RQDIT AR BLBE UM QDLP B8 5557 f o

T FEEFTE NI ]

(—) Pzl H bz

ACHEARAT /A% A [ SRR AT B S AT AR R B E o P 7
EEE, ORUEFLAE ol 55 0 558 0 B e R 25 T 28 B BEATIAAAT s S 2 ok L
PRELL AL HEHE, A RO % B0 S M B, Ml SR lEizaT, 1R
PEEETE NI AR -

(=) Pzl

Lo AriEAEIEU: FTAE o) 5 A 45 00 ) P2 R S AT S M LA 1
WA ER, I F THEE LS S B S IS SR

2. AxTPEBEIN: PR RO ST S R M R XU R B KU B AR
PRI LA, BRI BTSN R, JHESBR . AT, I
B ORBEESNEEINT, 7 A R R L

3y MOZPESEAN: ST P OIS A TR TR G IR, RGBS
SEARAT ) A B A EOL, AN R ) S PTG 07 0 B K P, IOT A
IR L

Ay IS SR O BINE ML A E LRI, AALZIEE R
PE RS TR R BT 4 B L A EL AR, R A R AR L
T B P BB R R R

5y ARLMEIEI : FERE POTERIAL, k55 T AR &ML = S 7
AR b TR RORR & B PO 4 ) DR SR SRAT AL RSB LA, e
T AR EHITRR . P, A B PR RER, DRI A B A

1T

6. i PEEN . FOE O A RIS RS G E R kS5 AL S E A
IS B R EORAHE B, R PR BB A, DA B 428 ] B AR SE B A

19



& KEES

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

FE N BB H AR
(=) AR P S 4 it

R CIEZFHR BT EED) . (PR NIRRT E R ARITIR) SRl $85
HULlE | —BE . SRR R R R SR E A RS, T iREE e
WHBATHRE . 24, S0 B GUERATRPIEE S EHINEG) . (i
BT H R LS5 RS B k) Ol RAT B R85 KRG WE BEINED |
(ATBRAT B LB TS DA R FE ) (T@ARAT BE 7 FE 80 M 25 7 b b 2 4 HE
SN CTEARAT TR LS5 ML AT W RTE D (Sl ERAT BB L S5 R =
EHEATINEG) &, IFRIE TIN5 R AN ATE % . (355
orLE, BARRGMTE R, WAEHEI L, ZOEIXSATHER, f
FAE B R T N5

FEE L IE R SR S ST FE AT S P XGRS R A R
LI AR AR B KU ) B, R [ e 28 44 S TH ISR 55 Bos B B b
AT AT B BR AR AL R N B2 Ve

=\ BEfEE AN GE B NS ERE S AT W AR
SHAATIEAEESRE N, R QGEFRRERESE) . (AT T
SIBVEEBIINE) A FRAEFEIIRE , WG RHRTEN R B3R R 5
el SRR BT AT B8 E RN TH A5
S R NI THRE AN STAT | J < A O B < ) 38 K 5 8 ] 5 < ) R A
B W AT NI AR E . ST I B A A
SCERATEAREEITE N, RNESEEANAER QEFREESE). (A
TR R I GIBEE BINE) A KIEFEAM (Bea R KT, &
AN G T DA IR, FE G B AN E AN 5 A R0 WA I AT R

WRAT A BB FIF AT B A, BB ML 3eE HAXSER
AT 3 S0 R IE A S IR e A I 2 IR, Sl ERAT A AR & b EIE 2>

AOBEATIERNESITE N, KNESEHNAEREMT N, AROLRIR Y
HE R 2, (R 0 i 4 BN BRI A 1

PO oA 5

& %

>

A

}

A

—

il
i
il
oF
ﬂ
&
b
i(\
%
Eﬁ
pai
oy
X
i
¥
=
SR
=
T Hf
%
i
ez
pu
o
cH
HE
>%
fait
NE
fait



W KEEE

Chang Xin Assat Management AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

AT, RZRPEANRRT. PEIER S o EROR 2 LA LR At
Tilo DT EFTE ST R BE N AR B w] JE AR BRI T O«

21



& KEES

Ghang Xin Asse Managamer KRB AT R S TR I S

i HRERSSHIA

(—) ESHPHENH
1. EfPL: KEESEEHEARTEAF
EAAE: R E (R B RS SR X AR 68 5 9 #k
Iros itk _EIRETITR 20T XA P i 68 T AR Rh b L 9 B

HEENREN: BEH BERN: BITE

Hig: 021-61009916 fEHE: 021-61009917

& ARSS HIE: 400-700-5566 INFE] MGG www. cxfund. com. cn
2. FIMRELA

(1) A BERAT et B PR A 7
VA AR PEIRIX Rl 25 5
ottt JERCTTPEIRIX W T DR 156 1 5k

FEEREAN: Tt BERN: ks
Hi%: 010-67596084
% R4S 1 1 95533 MHE: www. ccb. com

(2) 2EBAT B ATER 22 7]
VEAM AR TR A 188 5
Jroa it BHEETTIRGEH 188 5

EEREAN: 24 KRN £#F
Hif: 021-58781234 fEH: 021-58408483
AR SS Hg: 95559 M HE:  www. bankcomm. com

(3) HEHRAT B ATER A 7]
VEAM A PRI IR R GE 7088 S RARIT KE
Ipo st PRYIT VR BIKIE 7088 51w HRAT K JE

EEREN: TR BRER N RSAm S
HiE: 0755—-83198888 fEH: 0755-83195109
AR SS Hg . 95555 M Hk: www. cmbchina. com

(4) HUHBRAT B AT PR 22 7]
VEAR AL BUMERAT IR B 46 SHUNERAT KIE
MM BUMERAT IR 46 SHUNEAT KIE

HEEREFEAN: BRI BERAN: 2R
HHiE: 0571-85108195 fEH: 0571-85106576
RS HE: 96523, 400-8888-508 M1k: www. hzbank. com. cn

(5) P LARAT AT IR~ ]

22



KiISESE

Chang Xin Assel Manageman i

nﬁ

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

VEMAE: RN IRE % 1099 57 2 4RA7 K JE

otk TRYNTTER R % 1099 5P 24RAT KR

FEEN: A —

RN 7KA]

Hi%: 0755-22166118

fEH: 0755-25841098

B RSS HLAE: 955113

M k: bank. pingan. com

(6) KAITUEFFBA A IR~ ]

VEM bt EDOTFr e s 8 S KITIESR KE

Ittt PO H R 8 5 KITIESR KJE

FEMAERN: U5t

RN R

Hi%: 027-65799999

fEH: 027-85481900

& PRS HE: 95579 8% 4008-888-999

PEE: www. 95579. com

(D) % —ANIEZ B AR A 7

VEAM R BEINTHAR H DR 116 5347 KE 20 #%
otk BRYNTAR X AR AR 3% 115 S8AT K 18 #%
FEARN: XFER AN RE

Hi%: 0755-23838751

fEH: 0755-25831754

RS HLIE: 95358

P3k: www. firstcapital. com. cn

(8) ZRRUEFFB A IR A 7]

ML TR Tk X BB 5 5

o tibib: Z5 N Tk fel X 2 FHAE 5 5

PEREN: i

N

HiE: 0512-62938521

fEH: 0512-65588021

PRS- HAE: 400 860 1555

M3E: www. dwzg. com. cn

(9) JeRUEFF B ATER 22 7]

VEAM kbR DR I 1508 5

IrAHhE: b TR 2 DX R % 1508 5

N

PR N: XR

Hi%: 021-22169999

fEH.: 021-22169134

B RS HIE: 95525

M hE: www. ebscn. com

(10> EHEHUETF BT R A7

VM AU AR R BT R 3 5 4

HAKE9JZ 10 )=

B
FrAMIE: JET AR BRI AR B 1R A 3 5 A

WAKE9JZ 10 )=

1
HERN: F04E

PR N: 2

Hi%: 010-84183389

fEE: 010-84183311-3389

& FRS HE: 400-818-8118

M HE:  www. guodu. com

(D) HEUEFBRMARAR

VEMR AL BRI AR AT 95 5

23




KiISESE

Chang Kin Assat Managemant

l'.'ﬁ

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

otk DU AR T 2R AR AT 95 =

FEARN: #ix

BRAN: XG5 BT

H1f: 028-86690057. 028-86690058

L H: 028-86690126

B RS HIE: 95310

M Hk: www. gjzqg. com. cn

(12) HEKEFBM AR AR

VEMhE: TR T B AT A 168 5

otk TEI5 R O80T ORI e Rl 8 5 ke fil KJE 702

FEARN: EHEE

BN TENI

Hi%: 0510-82831662

fEH: 0510-82830162

B RS HIE: 95570

M Hk: www. glsc. com. cn

(13) HEFUEFARSUEA R

VEMahE: BT ACH X AL OKIE 100 5 57 )=

otk BT ZH X R KIS 100 5 57 /=

e BN Bk

BN X )]

Hi%: 021-68777222

fEH: 021-68777822

2 PURS HLIE: 400-820-9898

M 4k: www. cnhbstock. com

(1) TR AR AR

VEAM R HOR A 2 TR XK B P % 638 5 KR 21 B

otk HON A 2N AR IX 2R I P i 638 5 M= K

FEARN: FRY

BRARN: XBth

Hi%: 0931-4890208

fEH: 0931-4890628

RS HLAg: 4006898888

M3k: www. hlzqgs. com. cn

(15) “PZEFF e An A PR~ A

VEMPahE: PRIITH A8 X G R PR E BRAZ 5 3 8 #E

It RN H X & H g K EEBRAS 5 3% 8 £ (518048)

FEARN: BT

BRRN: Ji—i

HiE: 0755-22626391

fEH: 0755-82400862

B RS HIE: 95511—8

PIfE: www. stock. pingan. com

(16) FRIUEFBMAIRAF

TEMAE: R E TR TTT R X 2L 86 T

IrpAHEE: W ARE VR X & L% 86 5

PEREN:

BRRN: EFk

Hi%: 0531-68889155

fEH.: 0531-68889752

PR SS HIE: 95538

M Hk: www. zts. com. cn

(17) 5 EVFUE S A BR A 7]

VEMHAE: BT IR XA SR 989 5 45 )2

Iriostitl: BRI K R 989 5 40 2

24




& KEES

Ehang Kin Asset Management KA ARBRIT CRAT b 5 P P B0 IE 5 15 8 6 0 W E 4R S35 0 43
EEREBN: RN %
Hi%: 021-33389888 3. 021-33388224
VRS g 95523 B 4008895523 K3k www. swhysc. com

(18) RNIEFIA A PR~ F
Ve« b AR T AR BRI R X R AR [ s 2 5 LK JE DU A%
AL A EREAC A BT AR R AR T R X O AR [l 2 5 s Rk R R DY R

HEEREN: &F BERAN: B
HHiE: 027-87618882 fEH: 027-87618863
ZAREIE: 95391 B 400-800-5000 PHE: www. tfzg. com

(19) RAAFL T A A PR~
VEM bR bR T VIR X SR 19 S E WLKE B R 701
Jroa il JE T PRI X BT A Kk 28 5 C 5 2

HEEREN: UM BERA: FHR
Fif: 010-66045529 fEH: 010-66045518
P ARSS HIE: 010-66045678 MHE: www. txsec. com

(200 o FEHTHIE SR A A BR A 7
VEAMAE: BT P el K 35 5 2-6 /R
ot JERCHTPEIRIX Gl KA 35 5 FElBrdik KJE C

FERERAN: BRIER RN ASEn
Fif: 010-66568292 fEHE: 010-66568990
& ARSS HIE: 4008-888-888 Mk: www. chinastock. com. cn

D) PEIEFBRMAIRAR
ML AR RIS H X O =8 8 5 IR (D dbpR
otk JERCTTRIFA X 58 S A 48 5 P SIETR KJE

FEMREN: TR BERN:
L if: 010-60838888 f£H: 010-60833739
2RSS HE: 95558 Mk: www. citics. com

(22) PEIEZE QLZR) FIRTVEA T
VEA A T ST L XERYIE 222 5 B E PRl 15 20 /2 (266061)
o T ST X ORI 222 5 B ERRERl T 156 20 /2 (266061)

HEEREFBAN: HEK BERAN: R
HiE: 0532-85022326 fEH: 0532-85022605
& IRS HIE: 95548 MHE: www. citicssd. com

(23) HlHEZA R ST A A

VEAFHhE: VRYIT AR B X 25 H B 6009 5385 i efu 29 )2

ol PRIYNT AR H X EACHTE &5 % 6013 SVLI5 KJE B B 15 1%

ERREAN: RAR BN
25



http://www.tfzq.com/

& KEES

Ghang Xin Asset Management KA ARBER BT AL A I SRS 50 & W MK S
M. 0755-83734659 L H: 0755-82960582
Z RS HE: 95329 M3k: www. zszg. com. cn

(20 FBIEFBM AR AT

VEAR AL AERCH PR DR T CORAT 9 S 1 S5k

Ipo it AR PRI T DR 9 St 1Sk

HEEREFEAN: FKER BERN: BEET
Fif: 010-63081000 fEH: 010-63080978
HARIE: 95321 MHE: www. cindasc. com

(25) PHRFIEFIR AR A

VEM AL B PRHTLAE XN IEsE 8 5

Fro bt ERTTLAE XA IEsE 8 5P FiETR KIE

HEEREN: R BERAN: ki
HiE: 023-63786633 EH: 023-63786212
AR IS 4008096096 MIHE: www. swsc. com. cn

(26) WL ) FEGHEF R A

VEAR AL AU T RBUX G RTHTIE SC—PURg 1218 %5 1 18 202 =

FRAHIE: WA U T PG X s AR 37 B JRE 6 B

HEEREN: BHE BERN: #EW
Hig: 0571-81137494 fEHE: 4000-766-123
=PRSS HAE: 4000-766-123 ME: www. fund123. cn

(27 Rl RERSHER TR A A

VEMHbAE: TR AR IX AR 526 5 2 I 220 =

It FHETTHARRTX AR OT % 1267 5 11 R

EEMAEN: TKEKE BERAN: DRiE
Hi%: 021-20691832 fEH: 021-20691861
&R HIE: 400-820-2899 WHE: www. erichfund. com

(28) W IEATHEHEA R A A

VEM bR T Sl XGRS B 7650 5 205 =

Ittt EETTIE AT IX Bl W AR % 68 5 I AR el 0y 8 K 801

HEEREN: EF BER N 12U
. 021-38602377 fEH: 021-38509777
2RSS HLAg: 400-821-5399 ME: www. noah—fund. com

(29) Eifghs KREHEA IR A

FEMHbE: TR O X3 g 685 FF 37 5 4 Sk 449 =

IAHEE: T AT X I AR 1118 298 /8 £ B [E BrokJE 903-906 2=

FEARN: BIOR PR N: T

HHiE: 021-58870011 fEH: 021-68596916

26



& KEES

KRR (47 R S K 2 o R O S 15

B RS g 4007009665 M3k: www. ehowbuy. com

(30) A BRI AR A
FEMHAE:  JE R TTRARH X #A4 KT 22 Sz A KE 10 |2
A HhE: JE T EARH X #I4N KT 22 S A KJE 10 |2

HEERERN: TH] BRAN: RER
HHiE: 021-68419822 fEH: 021-20835779
RS W% 400-920-0022 PHE: www. licaike. com

(31) LEEFRRIESHEFRAF
VEMHRE: BEWRICX EHE 190 5 2 52 F
Il BRI e S 195 5 3C J% 7 #%

HEEREFAN: HsL RN KREE
Hif: 021-54509998 fEH: 021-64385308
RS H G 400-1818-188 M3k: fund. eastmoney. com

(32) WL [FIAE I 89 8 A PR A 7
VEMRbAE: BUH T SC PR 15 903 =
Ipo ik WA BN T U XRAAR 7 5 H R 55kl 2 Sk 2 Bk

HEENREN: B BERAN: Rt
HHiE: 0571-88911818 fEH: 0571-86800423
2 PRS HLIE: 4008-773-772 ONE G . www. 5ifund. com

(33) LA SHER R A A
Ml BT L R 100 S a4 BRT 3 19 B
Atk BT LR 100 S a 4 HMEEBRT 3 19 B

HEREN: BB BERAN: Haif
Hif: 021-33323999-5611 fEH: 021-33323830
RS HE: 4008202819 M3k: www. chinapnr. com

(34) ik 4T S EA R A A
VEM T VR AR X R KR ARG 1333 5 14 #£ 09 T
SpAhE: VTR AR X G S MRS 1333 5 14 %

HEEREN: FIZ BEAN: T
HiE: 021-20665952 fEH: 021-22066653
KRS H1E: 4008219031 M3E: www. lufunds. com

(35) KELSOESHEGRAT
FEM R, R Rt IR X VT 5 ik 359 S EEZAJE S B X 4 £ A506 =
Ir itk BT XELHREE 1386 53¢ KJE 15 #%

EEAREN: HI BERN: ARELI
HiE: 021-22267943 fEH: 021-22268089
RS HAE: 400-928-2266 Mk: www. dtfunds. com

27


http://www.5ifund.com/
http://www.chinapnr.com/
http://www.dtfortune.com/

& KEES

KRB AT R TR A S0

(36) LWgEEHE - EHERAF
EMEAE: PE (B BERZRE X ERALE 277 5 3 2 310 =
Il BT XARSR LR 518 5 8 J# 3 #%

EEAREN: HER BRAN: Rk
Hi%: 021-52822063 fEH: 021-52975270
RS W% 400-046-6788 HE:  www. 66zichan. com

37) LI aAEREHERRAFR
VEM R T X PE R 765 5 602-115 =
IpAtht: BT R X LR EE 1 54 KE 4 8%

HEERFAN: Bk BRN: B8
HiE: 021-80365020 fEH: 021-63332523
HPARSS H1E: 4006433389 MHE: www. vstoneweal th. com

(38) BRIMEFKI E & AR A A
VEMbRE: BRI TS HT X E RS 6 5 105 E-3491
Trontibl: UM THERXEMNGE SR 1 SEAEPRT RS 12 £ B1201-1203

HEEREN: BE BERN: BhER
FIf: 020-89629012 L H: 020-89629011
2 PRSHIE: 020-89629066 M%k: www. yingmi. cn

(39) dbRIE S ERE TR A A
VEMHHbRE: JE s X R e K 11 B E R E ey A JE 11 2 1108 £
Ipociiht: JE TR X oo K 11 5 E =50 & ey A B 11 2

HEENREN: EMHN BER N Tlahp
Hig: 010-56282140 fEHE: 010-62680827
2RSS HLAE: 400-619-9059 M%k: www. hejijin. com

(40) bFiEE I E B EEHEARAF
FEMHRE: REETTEL O X AR OK A 687 5 1 E 2 1% 268 =
Il bR T FEYX SRl CHT 33 SIEZK)E B JE 8 )2

HEEREN: 1 BER N (TR
Fif: 010-88066632 fEH: 010-88066552
& ARSS HIE: 4008175666 M3k: www. amcfortune. com

(41) FEIRES A S R A
VEMHAE: dbRTTTRHIA X 2 =K 55 S8k 20 2 2302
Tpo il AEETTEIRH X E 2K 6 5 S Aty

HEEARERN: Ht BERN: 7KAE
HLi%: 010-85256214
2RSS H G 4008195569 Mk www. hx—sales. com

28


http://www.webank.com/

3y XIS EE
. | Chang Xin Assal Manageman !

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(42) 3% SEM &8 AR 7

ML BT AR X AL OE 8 5 B E e O A ARE I 53 )= 5312-15 BT

Jroa it AERCHTEIRH X R 91 5 <pritbrbots A P 6 2

FEARN: BEE

RN £E

Hi%: 021-38789658

L H: 021-68880023

RS EHIE: 400-600-8800

M %5 : www. jsfund. cn

(43) b EEREHEAR A A

VEM L E T X BIE AR K 155 6 51 2 BT 21 2 222507

Itk JE R T EARH X B8 2R K 1 5B 6 545 2 #oc 21 |2 222507

PoEARN: PR

BRA N JIGESE

Hi%: 010-61840688

fEH: 010-61840699

% PRS- HE: 4000-618-518

M3k : www. danjuanapp. com

(44) il eit & EA R A A

VEAF R b T AR KR A RS 1800 2 2 SR 6153 = ( LI EMLHE R EX)

Iron i TR 20T AR P s 488 5 KT il KR 1503 =

PEREN: A

PR N TR

Hi%: 021-65370077-255

fEH: 021-55085991

% PURS HE . 400-820-5369

MGG www. jiyufund. com. cn

(45) FFIEIESF A A BR 2~ A

VEAM A PG R XL 1 ST Z T B EE 5 R

ok PR IX AR 1 S AT 0] B B 5 SR

POEAREAN: ZERI

WA N: vk

Hi%: 029-88447611

L H.: 029-88447611

RS HIE: 95325 8 400-860-8866

MGG www. kysec. cn

BB HON AT ARAE AT VR A I B3R, e HAAT & ZER AR ACRE 4

AR, AR,

(=) HAbAHHIM
5 BRA Bl BIMESFr SV IHE ST
| TF 2 %S Q)dj: o , /% 1 Fie 2141
e :%ﬁﬁﬁﬁ&ﬁ%ﬁ t@mﬁﬁﬁ%z%%~ Lﬁﬁﬁﬁ&ﬁ%%%
K17 5 R RATRIE 1405 = 222 5 30 %
Ik %ﬁﬁﬁﬁ&ﬁ%ﬁ t@mﬁﬁﬁ%z%%~ Lﬁﬁﬁﬁ&ﬁ?%%
K175 HEHATRIE 1405 = 222 5 30 #
EEARERAN J& B LGN B I AR
Ik 22 HL U 010-59378856 021-51150298 021-61418888
R 010-59378907 021-51150398 021-61411909
IEEIN FERL XIfE, ZH M (ERE. RESNEG

29




:fg—. 'I:tl.:EE

Chang Xin Assat Management AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

\ \ ML) |

30



W KEEE

Chang Xin Assat Management RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

NN EEHFE

A4 B HNKIR (EEE) . CGEIEINE) . CBYEBINED). (5 B9
INED CRENMERBRLE ) A KR E IS G, HFEPEIER S 2017 4 6
H 30 HiF¥VFAT [2017) 1075 530 M 5E4E,

A SEEIE 2017 4 10 H 9 HE 2017 4£ 11 A 3 Hik. &Kkt
DR 55 BT CREPR A 0K) 30 5%, 1R S S BT AR T 1,00 Joitse, %
GRS E KGR RAT W B SRR R i e & (R B 45 H 3D
323, 689, 266. 32 M 3L B, HRBOAW T HON 4, 397 7

31



W KEEE

Chang Xin Asset Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

€. EESRANEXR

(—) FeE R RIFMt

WA (GEER) CBIEINE) S ERNE RN E, KEeHFEREeEH
R GFEAE, AREGERANCH P ERE RSP RS &R T L, JET 2017
F 11 H 9 HIRMRE = Bmegil, ReSGRMNTHELER. BEeGRAENZ
Hike, AReEENERTHGE B G

() FEEAFEIAN I EE S0 B N BT A 517 R

(FEeEE) A%)E, s 20 N TAEH BB MHFEA N BE AW 200
N FE G 57 B AR T 5000 J3 oM, FE4 8 BN B 24 78 5 IR & 37 B
Wiz, BES 60 AN LAEH HILATRTE R, HeaE BN 24 m) b [ I 2 i f

R RS, WEduslr i, 5HMEEEIFlH LR e G FE, FAIT
B M BHFFA N RS HATR .
PAREA BT R = A e, MHERE

32



W KEEE

Chang Xin Assal Managemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

I\ EE B Il 5 [

(—) FFIE = 3 i

AN 4 (10 PR 5 S e S o LA AT o B TR B LA AR HE S A
S5 T o3 B3 Eh R A B NATE A G A 5 b B B o A TN VT AR AR 155 190 70 B B
WA BN, T LA S o SRS N e B VU I B R A L 5 1
b 37 BT B B B TR SRS 1 FE At Ty =7 B 5 3 A0 ) PR ) 5 e [l

(2D FR U ARIE [l ) s H B b (8]

1. FFCH KT [a]

P NAETFICH 733 S A7 200 0 Fp G AN B2 (], ELAR A3 BN 8] Sy R IREIE S5 38 5
Bt SRYINIEF5 22 5 it B AH R I 1258 55 BT B E 558 5 H A Gy B I, R R 3N
AR VAR AN v T IE M 2 110 2 o il 5 < I PO A 25 7 457 R T2 [ i ok 4 o

BeGRAERG, & HIHIIES/ I 5 T, WS/ I3 5 Fn s 5 it
[ A5 5 B LA AR R 0, i 4 B N\ K AL 58 10050 SR S 780 1) B TS ) A7 A 2
(RyRE, (HRAE S H AT (5 S 3EE /%) A e ER e EN B At

2« B TR 4G H Bk 25 o R ]

BN H RS A A AR HiERAE 3 4> H G703 i), Hpoll 55 75
R [R) 72 FR D06 2 5 TP RE

BN A RS A A AR Bl 3 /S H A6 703 =], HpAoll 55 75
S 1) ZE L [ 4 2 5 PR E

TERF € I FF 46 5 Tk [ A B ] J 7 A BN SEZE PR O G [ S 78t A
M (BRI INEY A KRR E TR A B A B 5 RE (Rl 1 R A6 )

AFET 2018 4F 1 H 10 HIFAAZpEEH B H . B[S 5%

LGB NAFAEIE G & R 20 58 Z A1 B BT [ 7 B 40 47 20 14 FR O
IRz ] e A At o P BE NAE TR TR 20 78 22 A E DRI [R) 42 HE PR | 2 ] sl 2
HiE BB C U B A RS2 1, HAE G B I . IRE R B et b T —FF s H A&
Xl AN AT R 2 VT

(=) LR s )

33



& KEES

1 IR R AT i I SR 5 B V0 o ST K S0 15
Lo “REAM 7 BRI, R HE TSIl LA HIES =4 H T Ja T 5 2 g4 0
RS HEREAT 5

2 L. GrUBEE] 7 BRI, R ER I DA G R AR, B2 (R DL A R

3 2 H R HR O 5 8 ] R 4 AT DA S 4 A BN SE R ] DA A 1

4. JEIREAE “SeEEded” RN, ENEEREREE A B S S P REAT
JI e [

5. JRERHN . ERDNV SIS, R R A A 2305 R

B E N ATEEEE R RV IO OU T, o B JE N BEAT R B . SRS
WATHEF RN R L AT (5 BIERINE) A RAUEETR E BN EA S

CPUD PR 55 82 [m] F) AR

Ly FR RS ] ) HR 7 7 20

Pot N b AR 4 5 MU L E IR P, 22 TR I8CH 1 B Aol 55 F3 2 B 18] P 42 H
H A S [ P A o 5 7 N AE E R A 5 4 B 204 A ML R 1) 7 =X T %
G, BB NAESRSEIE B BB I 20 R 1 EE S AR A, 75 0 PSS R e L
[ Fr) F A TE 2K

2 F AT (e PR RIS A

PETT N FR G BE 4 O AT, DA ZUE A [ B[R] A A AR A R I #8298 A58
APEIERI, HERRAL: BRI IE S AT, AR

BE G AN AR N AE L [ R, TG [ BT s S5 T AT AR [ B G [ A 2

BBt N BB AR, BB GE T+7 H (B H) A ST IRER R
T o 5 A EURRURE (] B8 < 5 TR0 480 1 18 M At 227 Bk [ B A8 8 S AT R [ 3 3 14 155 T
I, SRIRI SCAT IME S R 4 R G SRR Ab B

WAL 5y Ak 22 5 T B AR AR « B R G . HRAT U A8 ¥ R G i e
BT AR BN S BT N BT R AR ] (0 DR s M b 5% A FRRRE D008 ek
JAE 28 bR A5 T bR JE R — N AR R

LGB N R DAEVEENE AN IE 6 5 R R VR A0V R P, X Fo b 5% 75 BRI ]

TIHEE, HEEE AN DLATE BT (5 B3R IME) 1A B e e & It
A=

3~ HA M RIIEE [ B A Aff A

(&
;‘E(

S

34



GEEEE e
Chang Xin Asset Hanagement RABARBRIA ORAT b A I 52 I T3 BB I G BB O 1 S S

B NN LAAE By Ik 8] 45 AR AT 52 A 24 FR T A E [ B 3 FR =49 AT 9 R
gl i H (T H) , £ T, AR EICHE T+ HAXHZAE 5 1A
BAEREATHIIN. T HEZHA RS, BB AR T+2 HJE (B H) SIHE M
s B BCUAH B HUA A E 1A LAt 05 Q3 FR IR OB G DL o 7 R A R BTE 2K
U ER R R IUAS AR IR 25 F BN

He S B EE HUALGS H B [ H 438 F) 52 B AMRERAZ R — 78 By, TAURER
HEPIB SRR I Em R . H T8 [l A A A DL EC LA OB A 45 R
e 0TR[] H A R R O A DB Rl <A A L, BB N B A
WHZFAT G EERAN] BB T EAT Z I A WSR2 IS5, SIS
15240, REEEA L BEFUE N W EYUA K G R 45 K A

Bk

E

FEARE ARV ROVE A, AL G B 0 UG AT AR AR OO 25 FUN, % bkl
S5 Jp BRI (R BEAT RS, AL B TIT A6 S A2 A SOUE F LA i o

(LD FR VAT (o] ) 250 B PR A

I BB PBEARIE G HIRT, BRI RERREFNART 18 (&
HIE3E, FED, BINHENRERIREHONNRT 1 7o; B & 5 e 4
I ANV AR NI AN 7 B & S0 L L 6 H W AR i G 177
EIRRU ;. AACENUAAT A FIRE R, B3 ANAEIZAUH A IR H AL 55 1), 75
(7] I SR A 2 A LA (A SR E

2~ BTN 24 30370 T ) ek < AT 2 U ke < 3 B 5 AN 52 5 I FR A < A0 ) PR A
SN TTRYE T IGO0, A REASE 5 Ik R W ) B AR S 0

3 FEE M HE A NAEH B UL [ A 5 ) 2B B o] AR AR T 1 {02
S A AR AL R I BB [m] e AR LR (D) NS 5 K fR B
HE O BUREA L 1O, AREHS I35 UL e [] IR 75 [ I 2 I8 ]
4. HEEE BT DIE BB N RUHFA RS 03 LR A9 H H
Mg BB, BARBUETE 2 WA R~

5. 4% 52 W R XA B e A BN AT AR 2 A RSGTES £ EE AN i
B PN 2 R IUAERE B BB 3 FR U < PR Bl < . 4 R D L A1) R
FELE R N 4 I < PR W S5 It D) S PRI A7 B L B U AT I BB

=

35



..ﬁ E*inI*:_I%s% AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43
HAREES WK A S .

6. B BN ARV DL R, TR R e HR I < AU e [
AR PR o ke BN U TR B S it AT AR TR (5 B IR INED 1A S
EAERR WS B A IF R ERE I 5 5

(7)) HIgSEE oS 2% L&

1. H 2k H]

PGt H A S I SC 0 R B P, FR O 9% P 42 HR U < R LB 93 . 452
WHEMA - RZAWRAGZERN, EHRIEPE . BARSERIE:

HIBEHM M, SHE%H) Hil i B B
M<100 /3 1. 5%
100 J3<M<<500 /3 1. 0%
M=500 /3 £42€ 1000 G
*: MR TGS

Bt PR LA B B AT T s A A DR e 2

2+ JBE[RI 3

2R e <5 ) B ] 9 PP 45 9% 2 O [ A 2 < U WACHB, O [ 2 23 o <A I ) )
BN, FARSER AT

FARE (D W5k [m] 3% 2
V<7 K 1. 5%
7T R<Y<30 K 0. 75%
30 R<Y<14E 0. 5%
1 AE<Y<2 4 0. 25%
V=2 4 0%
E: Y ARFEHIR

3. MRFEHFA AT 7 H A B WIRCAME T 1. 5% I8 mI 5%, JFHs FaR s
] B AR NFE G I o X TR T 7 H T 30 F A EE G A0 BT WO HA T8:
2%, EHE ARSI W TRAT AT 30 HEAT 3 S HKZR S 08T
WO RE T B, G 75%TH AFE G s 3 TR AT 3 S AEDT 6 AR
G AT R B 3%, L 50%TE ARG T RAEKT 6 DA SE

36



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

SO IR [ 8%, G 25% T NFEG U770 Rk NFEE U =37 FH T 34 8]
PRSI T2

4. B I NT DN A DGR N BRTE ik 4 6 [F) 240 5 1A Bl P R 4 2
BT TT 3, IFETBATIE MR 5, IR BT 14 9 A Bl 9 U7 = st H A ik e
(E BFINE) WA RIEEREHN LA .

5. B H N AT DAMEANE SR E M B R 20E, BAXT IS0
BURFA N Gt 77 A2 2 5 AN S0 (1155 T T AR 448 17 I ol ) s B (R4l -, €
JABAS € T JE B R VA Bl o AERE S (RAEBNE], AR I 0 T 2R B
ITRETEE, EEEHAN UG SRS E .

6. FEBNEMHLE]

AT R AR R W L (RIS T I, AR B8 3N AT LUK B S bl
DB ORI B ATAE B AP0, T AT A RAE B R 55 o R Ab 2 R ) 543 E v
TG AR SE R DA R BT AR R E

(5D HI 47 40 5 B2 ] <5 0 ) - B

1. HIGE. REIAEETT: RIS, IR R0 B 1 SEBR A
HE G BEFIBRAR S B 58 F S, DLRREE 4 H B S B E o BT 5, DU RN
TR EA BI/NECRUR AL, R R 22 7 AR RS 2 504 2 P B 40 U 77 4

2 T[] BB AL B T e TRER] BB 2 S BR A A AT RAOBE [l 4 A DA 2 H
SN EAHE NI UEIE N BRAE S S, R TR R I & AN TE, (R E
ANEURUEPRIAL, BRI AR ST 28 B K BH 4 T 77 A

3. HI AR T

< FR) DU < 200 G A R D) 98 FE RV 445 R D) <5 800, AN R <5 1) PR D 3 0 B K9

G A= &80/ (1+ B BR 2D, B ) 440 = FR ) 440 — [ 7 H
T B <7

H ) B FH =R ) < 44 PR < 0, s FR 1 2t =[] s+ iy 2l <0

F DAY 73 =15 R U 2 301/ PR M 224 ) S 4 B L

B 1. HEBHEE G 5 JICH AR GRS A, R R I H 4y Bt
E9 1. 0520 75, JURTA538 6 H G 30A -

1§ HE 4 451=50, 000/ (1+1. 5%) =49, 261. 08 JG

37



& KEES

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

HA 1 2% F=50, 000—49, 261. 08=738. 92 7§,

H B3 451=49, 261. 08/1. 0520=46, 826. 12 /3

B 3T Tt 5 Jiu IR SRS M AT, XM HITRR N 1. 5%, &
B H FE S A E N 1. 0520 o, MIFLAT433] 46, 826. 12 4 K & 13 Al

4. LRSI

EP T I AR G A S A, RE [ S A TR A N

IR [ 5 800 = S ] 7 01 X B[] 4 [ A i 4 ik 4 A 01

R [ 2% FH = ¢ (e s 01 X B[] 2 26

R [ 45 0 = 52 ] 50 — T [ %% FH

Bl 2 FALEF A ARIES 10 0 S 2 4 E MR, 8H 5% 25N 0%,
B VL (8] 24 H A G 3L S A 2 1. 2000 7, UL AT 45 31 f I6E [ 4 A0A «

I [B] S 451 =100, 000 X 1. 2000=120, 000 JC

B2 [ 2% FH =120, 000X 0=0 7T

I [] 4 %51 =120, 000—0=120, 000 JG

RPEE 8 R A AR 10 Ji 0 SR80 2 AR5 IREIm], (R Be[ml 2 H 4 4y 40
A2 1. 2000 G, UHCAT45 2 2[Rl 645 120, 000 JT.

5. HEEMHABHER T EARN:

LG A = 8 BT A S A S A UL

REES MBI ERTE, REBVNESE 4 60, NUSJEEE 5 A& RN,
FH UG AR 28 7= AR AR AR R BE S U P A dE, 7oA IR VA S &0 7= g

T HE RS M A EE S R G IR, FHE T+ BN @RI,
S EER SRR, S0P E T LUE S BTE A

O\ FE 48B4 H I )15 T

KA HVE DU, G 3N P46 48 B8 15 32 52 45 B8 NI HR ) FR g

| INIPS P NI K7 WA RS B 5 W B (S e (N

2+ RAFEG A RN E 8 15 4 B P Al B A 0L

3\ UESR/ AT AL G P AC Gy R IE A5 1T, RSB TR 2 2
G BT HE

4, $552 FEAE B G R D H U T R 2 s e A T AT A AR AR A

38



@EEEE | esssssemmenn:
€hang Xin Asset Management A TR (AT L ISR 5 S B 3 5
BN A7 B 5L S A RS TR 2 4 RS 7E B R AN RIS WA

5. HesZ HEAE B FLAL 1 S AT R T BUR — B R R S B LA
P e I 50%, BE AR AHALEE 50%5E T B TR .

6. BEETIBLE K, (EEGE A TOER B GG R M, SR T
REXS LGV S AR ST RE I, AT 400 35 A G 0 B A AR 28 I O

Ty HET—AGE H B = E 50% LA BRI 5= LG AT 228 g R T 34 0
1% HR A B B AR 38U SO B AZAE B R A T MR, 265 FE &40 A\ b i
WE, FEGE AN G EREGAGE, IFRIBUE 5 552 2 i F i B 1

8 VEEEIMUE « B4 R 2 E B EHIE B 208 1 H AR B IE o

RAEFRSE 1. 20 3. 6. 7. 8 BUEEH IS — HESEHE N e B
AR 24 S P T 0 R T A I, A E N AR AT SR e 7R i e A BT
T HIGA S o an AT N0 I B A 4, Bl 4 1) R AR S R I
AN TEEF PG DU BRI, A R N B S B ST H I 25 f 7B

(LD 745 8¢ [ B AE 2 S AR [ 3 I 1 47 7

AR TR HUTE TR, 4 8 BN VT 37 45 4 52 5 R N RO [ b 4 B 2 S A+ e [l
I -

1. AT ) S B0 4 BN AN RE S8 Bl kTt

2y RAFEG G FIRLE 15 58 BE 7 (5 fE 15 0L o

3 RS/ MATRAE B P AL Gy b TR IE W A5 T, SEUE S EHATTEE S 0 2
GBI HE

4. FESEFANBIRAS LRI H R A B

B ARSI 2N R B K A0 T LA L AR AR A R 5 A1 T BON A R ik 4
R N 2546 TS 7E 5 AR S i

6+ URT— A H AR S TP EE 50% LA B 7= TG iT 228 S R T 34 0
1% HR A B AR 5 80N SR EAF/E B R A T MERT, 465 FE &40 A\ bh i
WE, JEEE AR BT EESAE, R IUES% 3B [ 304 7t

Ty PHERHGE . 4G L e s EE R 208 AR TE .

KAEERE 1. 20 30 5. 6. 7 WG — HAGE H N YUE B 5 n] 51
2 A IS R S TR 5 4 A BN R 2 R i EIIE M 23 4% 58, A IR IRE [m] FR i

39



O KEESE e
KRR RAT Il R SR 25 57 2 T R PS04
R B HARLEH AT RN ANBE R BT, RG] SR 73 4% BANK F H i
B RS E R o Bo e IRE ] FRS N, RSCAHER 70 AT IS AT . A B Bk 5
4 PR TS, $&ia6 RO SF KA B . B & BHEA N AE H G B [al I v =5
Jei R H AT BEAR SRS B4 T LAY o CE BT I (0] ) RS L Y PR IR, ik 4 P
NSRBI S PSP/

() B Al )1 B A ab 2 7 20

1. B[R A E

A A < BN I TR P R < 205 R [ R (OBE ] PR S A B0 80N | 2 <5
T A v B Y FR I LA S IR ) RV 0 A A < A e e N R A
R AR A T — P H RS BB 10%, RPN KAE T B .

2+ AU [m] ) b 7 7 2K

< H I AL [l pF </ TN AT AR 22 <5 24 1 58 7 S IR Dl vk
AEHURE [R] L B S S S8 ] T 45 L [

(1) AFElal: 258 BN A B8 1 SR BN )4 BRI [B] H 35 I
P 1E L R R AT

(2) F7rSE I (] =3k < PN AN SR B8 NG (] R A PR HE A
DN AR T N R [ B T AT 1) D8 7 A B P B 2 0o 2 <5 B8 7 I UK
BB, HeGE BENAE 2 H 352 e Bl FEBAMIS T B — I B S A B 10%K)
BOPE R, AU F ARG A B AE HA B o T2 H IBE R B, R 42 B ik 7 e
(] B o S [l R A ) BB, A 2 T B2 B G [ A 05 o) o e Rk [ 38
P Bt NAEFRAE L 1] 5 I AT DAtz 498 S 10 (] el HB i B ] o 326 5% S S VBE ml ), 5
AT — IO k2Rl ml, B8]l oy ik G OH LR, 2 HR3R
52 PR 73Tk 5] FR R ABARUES o 1 31 AR TRE [ B3 5 R — I T80 H BE ] HR O — SR AL B,
TARSEAL T AT — I H B3 e 0 BB g 2tk S e (el <50, DASERAHE, B3
A HRIEE R 1E o AT NAE SR A Bl H G IS R AR WA B, $8T NRREE (Bl 543
VB E B RE I [m] A3 o 5070 S HI0sk (] A 52 A 2 B[] e {1 9 800 10 PR A

AFE G KA EUEE R IN, AE AN R e O B AT A B e e S B 20% L L )
WL ol R BT T T, e BN S 2 28 3370 R ORE [ PR3 = 0Tz e B A N
L HEE o H R A 20% L0 E AR ER 7 L[] FRA R 4R E ST I

40



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

I 0T IZEE SR A ARBE FR LB oy, B G BURE T B
“OCD AR B¢ (2) AR L e T S HAR R S AR A
FRIIRE ] A — FR A3 ER, AR A N AESRAS L (] H i IS a2k 43 RO g e, D G
2 [ AR 52 P (1350 W8 e R TR R AR

(3) BFWLIE: S 2 DMIFRH PR (B AR%) KA BRI, i 43
NNKAE BE, 2 5 0 ] B D23 52 I B2 e F 43 AT DAAE 2% 32 A+
IREIERI, AEATHEE T 20 N TAEH, R UrER @ BN BT A

3. EBUEI A

MR A IR BB [R] AR, R EE NN i@ AT | AR e E
SEULI BRI E I HoAh 7 AL 3 N8 5 H s AN S B A N, UL AL 3 7
%, FNERREEA ETIEAE.

(b 2745 PR U B [ ) 2 e 60 S 80 P D Bk [ ) 2

L RAE R R slRE R 1 G0, 4 3N SR ) EIE B 4 4
%, JHERE RN AR E BN TSI EA .

2 G H N T UM B 458 R DU E0RE B (¥ ), el T ST H AE 4R
SRS b6 FE T TS0 R D BB BT 1) 4 i+ 0 AT DUARAE SR B 00 AE B 1 2 v I A
R D B [ R R, B AN A AT R A TR A A

() e

ARAF CHFHE T KA R RS 5 KAGF S a0 T4 AL B i
WA ARG 519999; B ZARAS: 519998) (AEEANIEIE). KASRAIRGILIR S
F (ArmAY: 519997, KFEMBHEEHEE (Amilid: 519995). KI5
WHHARE RS AR 519993). KAERMEMHIESE ¢ RMH (C 48
fi: 519989). KAZKUFIMEIR A FE4S A FH (A KMR0L: 519991, KAZTEF]
MARETESE. KELAHZTSHBEES A FMH (A 0. 519985), Ki5E
WA IR A4 A KA (A KRS 519983). KEWHEMKIEEGHES A KH
(A KRS 519979, KEWHGFFES. KESCEAFIRERESE. KE
BUAPDNERER S, KEHFIRSES. KENEHREES. KERLZEK
MEEEH 4 A ZRH (A RID: 519965). KRRG-S, KEF REH
& KEZAREAGES. KESHRGES. KEMREGES. KEFIMRGS

41



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

R, KIEAGMFEE. KEMAGFES. KIEETEESEES. KEL
R RS KENFERGES . KELNZEE. KETIE 500 1550
& KESRMEEGES (GEEHEE . KEHIEERERESE GEEHEE)
ZTR) R ) 2 4l 5%

AR A EIE S 23 (2009132 5 (HFAGRIIEF5 55 08 6 i 0 o AT BRI SE ) 1Y)
FHRHE , ARA T 2010 4F 4 F 23 HE P EE TR G H Holk 55N . HARR
s

(1) RGBTSR, 540 T 20K i HR At & 1 WL ] 9 P - 3%
HH 5 5 NI G F T 9 P R 22 OB AR UL o 2470 R & I B SRR TR N TR & i Yy
ey, P FHANE R IR B AT S0 R S 22 0, 2 R R TR 9
R TN R TRRE, SR 2.

(2) HAn B it B A X

DRI RSPz

e AR O\ BB = T A 0 X e H R S B

I [] e = % H At DA <o 00 X e [ ] B 32

*h 22 B = (e N A TRE 1] 5%) XA 22 2R 3R+ (1AM 3R 3)

B NN <5 80 = T R RO\ B — e [ 9 — 22 2%

B NN B0 = T N B8+ B N FE A B E

G I I P 2 i T3 NG P o ), A2 3R

2) TemESE R mEE

B AU < B = T L0 A 30 X e T R < 0 B - T 0 200 IR P AR S P Ui

Bk

K22 B =T N AU X B R S A BB X AN 2 2R+ (TP E TR )
B NI 0 = e R < — P 2 2

B N B = e NN 0+ e NS & B fE

(B TSR EUFE A 1. 00 7o, AT )

3) etttk Rt mite

B2 HYBA I <5 0 = T HE 00 200 < A HH R ey L

Bz ] 9% = 5% Y BN 80 X BE ] B =

42



GEEEE s
Chang Jin Aasat Hansgemi KABARBIA ORAT M B S I J 45 B G BT (4 53 A B

e NN 0 = e HH A DA 00— e [l B

B NN 0 = e N B = B T 3 S A i

T MRS HHIAE N 1. 00 6, FMEHRNE)

(=) EERARR S

R I ARSI PR 162 S D U S ER AR SR IR A VA5 i AT SE 1 TE
T A fARSE Zp i 7 BLRCE RN T]  FF ek E e ke il r . ik
£ ERATRPE DL 5 4532 R 1) S M0 IR A2 T DA A AN Ik e ik e A AR 1552
N BCE AR SR A B 5 B 2R 7 S AT AR

BAREIRE S A A NI, A RSB I SVA R 20K N 4k K
TR 1 5 A0 AR AT NG LB R KR AT 00 22 e 00 AR T8 25 48 R 1 Jo 110 2 < 2 A
Bk FTRRR AT A& 4 AN LM A2 SR ISR B i B A AR A Y
S i i R 4 FAl AR SR BIABALZY . JpERARAT i s AR A
SO ZORGE BERIARSCBORE, X T 17 & R AR IAERS ol 7 i 14 & Bl AL
FIRIRE 7, LSS BACH UM ILE BUbR ISR, 42252 Xl (0 = A i kidm)
FAAR S AR G

CHIDD RS RHATE

R WA NP HE O RA RS BEA FH B Z MR EATE, e
B LI AT DAL RO E AR T U AL 2

S TN =R ks dig ]

He B BN DO NI e BB -4, BRI b 2% &8 B
ATHRE o $EBENAE 73 B 5 H1 e B B TR m] 5 AT 20 5 BRIk B, BRI
R A5 GBSO 24 75 US4 5530 1 5 rb B A F) 2
BB A I H W B4

(F73) SRS R

He o LA RS2 R ST B L ORI ZER M5 S A0 B R 25 S O, LA
ALK R B IR EA R AR T O MIVR S SRR o K Bl G (4
YRGS, PRSI AT AR o — FFR 4SS, RS B2 51k
w7} G, VAFHA I ] A RE HIER A

UL EPSERERESY VWA MERN Btk IE SR EDAN 1K e ST 2L L R ol N =

43



& KEES

Chang xin Asset Manage KRR RAT Il R SR 25 57 2 T R PS04
PN 70 B o 3 20 P A 55 B A R MV 5%, 4 BN K ) 58 R S Tt A 2 1)
NS5 WIS

() EE&EmAn it

FEEANE R VF AR B G LT, B8 BN AT 2 3L S R A Il
i e [EIE 2 A RT 5E 5 3 v e i o FL A 07 U EAT 0 B LB 1 R O B 8
BIUAE 5 BRI G A A 7 T o e BN UL R S O A bV 35 1), i i
DN B Oy AR A NN AR R 5 8 BN 15 B 55 R0 0] 70 PR A A LE Y 55

)\ AEAN T SOAH SRV H6 B A0 BREA AR 28 TG 525 P AN 5 i
RIS T, He 4 B BN AT AR 48 HAAAR Ok b o AR [ DL R RH 9RMb 55 1) 22 1 i
TR IR AT A, ol AT S AT A N RS 51

44



W KEEE

Chang Xin Asset Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

AR =i 0 4 i

—) #HEH bR
AR Bl R ) VR AT AR 20 B S R 5 ], T A I BR R AR
TP AR ML BEAT BT, 18 5K B 257 P AL HE R 450 B8 [l 9
) Fti
ARG MBS Y B REFRBIER SRl TR, FE N KERT EHm
s CRRET/MR. BNMEAR S H AR 22 R Az e BT i (dE
E N HIERAT I ETAZ Zy W E T AT 20 Ry, dlfids. A fis.
SR AR SR BRI . IRAFTR . HUOTBUR L. /RS
i AR AR E T EHIE I 2 VPR BT 697 ) B SCRRIES R . i
I BRATAER CEFE SRR & IR R HARARATAE O« RDAF S, 18T
m CH BUIE. BRI 5 DL AR AR B b I I 2 fo VR e % B i) Hoth 4
T H (EZF A IS 22 A )
IMVEREE I U B WL LUS oV 2
FERFJE, AT LR AN B T
FGRBRERAEHHI N BT SRS HEN 80%-95%; 5 THIK
B RAT Y BIE 7 5 7= MK T AR S B2 4 B2 7 1) 80% . A& FFH A BUIE
(EAE IS TR B FE N 3%, AFESRENAE 5 H HALERR R B 15 2075 54
MIIAE G RIES G, NS IRFEAME T IS 0= E 5%ILE CRadEgs J &t
v AFHORIES . BRI B B HAE— 4 LN I BUR i 97 -
(=) Btk
I s S
AREGRAHRERE B 6 MBI 6 . A7 E B 6 LA E SR
FEEE TR, T ARSI B R BB, A FIROW AN F B
ITHEA, JT RIS T AL E, Rl AR B B P e RS, Sl
25 SN B AR L B, IR % 2R B IO T B LAk 47 e A s S 2
2+ JBEEA T e

=
ﬂ

9?:

G A Y, S P AEJBATIE

I

45



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(D) B RAT AL 7 E -

ARG PR AR R AT, A T B BRI AIIREBURI =4, 2 Hh (Al
BUEFIRCIE, B AL TR RAGFA R NS 2 . — MR UG, (B EZ R N Tk
I T v 5O RV 25 1, BT Re YA SRR KA ORI 2, MR Sk k2D BRI (1 Y #E
R T ZR G B, 0 TG 2h B ARG =4 1035 AT b B S, SR IEHE
FH AR AR R, F T AT S AL B, AR R SR T JE
HEHE B, RAHANE BRRELAE I B .

ARG A AT FRARER IR O 32 RIS J3 L FE P AP RS (VR 57«

A, BN FACBRIS Of AR AT LI IE SR

1) A HR 3 REAH R UEF7 -

OiFEReTE: FEAFREERIEKIIR . £ 518, WG, KR, 4
YosiRe. ZKH R A EFEEERRIRI R IR I, Ry A
N TN Y EP /AR

@RI F B SITREBORFIRE % ATREE S AT RE RS PR A 5%
AF, WTVRE. EHTRE. VRETRE: AR RRURIRHE, WAL
BRI SIS TEIR . Bk 5 A5 R A 7]

@BKAL by 5 AR . 2 BEEFE 575 R AL I B AR b g HE T 4
FHICH A F]

2) AT ORI AR % . AR AR S5 AN SRR FH S AR S AT L i 2
]

OREVEIMRACBRAT . BIaHT BV e e, Gl . Bk, %
o=, u LIRSS AR, T AT e A T RE, ALHE LRSI RE R PR A
LED MEHI. &R REVRE R4

@55 B I RARERA T = B b [ b= B R % A2 K I, 55730 7)
PORSE S8 I AR BT 55N 0 TAEM S R SR R SR T . R B ik
B TOHLEE N IRSHEEN . BHehbE. Tk 4.0 /A& R kst
1K

B. %Z i TARBRR T AIE SR, AL

1) AL g FERe m s GeAT Mk, 8 A T BE DR AHEE i BT Seh B i, S

46



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

DUREFEFEAR To0ecis, MIMSEBL LT, AN RIZR A =] 52 i 24 7 s
2) BARERIA DR 32 R 5 (0 AR 554705
3) BB TARBRIA GRAH KMk (1 22 7] 5
4) DR SRR DR JEFAR SQ AP ML A5 R T 3 9 A i R a0 AR T 52 2 fr) 3

(2) 1% SR -

RIEGHE SR GE N BB Z e B SR ENALR, 7T ZHIFA
Wiy 72X 3 0P AR AR SR 1 S R R, R s R, R AN [
SEAKIR BB B 2 (K T RE L,  WE IO F R TR Al 1 I SR A e B 21
FEAS A5 ARG A FEA b, 77 SRR R v P 45 B [ml 4

DA

RILEGE G K 77 LS LU 4R R: PEG. B K R, d k=
FERFER R KR PR AR KR (AN RAR I
mME) S

2) A {ERET

A 5 FR) A A R P 2 00 Aok AL AR O A B PR 70, SR 1B AT (A A 1)
MEBATHRE . AESFERWMEER TS H L TR di&%E (PE). i
#(PB). LR (PCP). AR (PS) %5; JEFIHBAIFT IR, B4
BRI FTHIERS . P/E #EA . EV/EBIT #%Y, Franchise P/E HAY&EfY
(EASE AL X AN [RI AL (AN B BEAT A B 54T, 53 AMEAS (B T 2 v o) b %5 i B f%
I BR] 2 0T B S A A O 52, IR I e UG P s e R 3%

3) AT H ¥

RIS H LW BARTE 717 A% LR IR FR: B3I
Wrai e (ROE). #EEAZE. EEFWON. B bR, SRk, i
A

4) W HE T

IR 7 AT LAS 2 DU fabs: OSSR 53 i@ i E 4

5) U

AR T S AN JBE PR IR B R R PE AT 22 IR 340 7, I FH G AR B XU 8] 3

B
=
S
Z
S
2y

g

47



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

BEATHUBE M A RSP TR 58 4 51 B E e I 55 SEaB RS . B BB . SR Kk
Aoy BEEIUH R AR S SO H A5 .

ISR ARG AT RS BB B R E 2 A2 1,
7E SR I8 2% SR TR 7 A R LU PR Z TRV SRR BE , SR 2 B A Pl foe A
AR A T B A A e B R AR A 7, FFARIE BB B b, B RS 5 AL
ik, M3 g R A A o AR A5 Y DA K TR R 0 5 5 92 R e 5 LB R T 3 A2
AR A 7] (0 IR 58 LA R AN R] BRI R SR BEAT B AR IR BT

A I g R B AR AR S BB BB B EL I B AR B e I B R R A

(3) BEEHE A GHIA

AN I 3G 25 BT M S ARCERAT S R BUR AR 6 A B 52 i (1 P AE A
SENE, TR ISR B2 G AT AL A AL, AR B, e F2 ) XU 1 i
U ER L E TR T ON A

3. TR BT S

AT G AEGTR B BT RE T, KR IR T sh I B oems, &5 & R4
DR Gt M WA R RIR R i . HORASALSE 2 Pl A 3R
IIHTREC BT Rl AL AR R R [RIIN A 20 ) 2 < 8 7 R A UG o A
FFIIEFE b, AR EREIE RIS E RN AJYIE BRI . R T e 55 % i
Jrik, @i EREERmahtE . ERXR 2R R, A TF AT AR A B B

(1) AJYIBC &

ARG RH RN IR MBS R FOYALAL, X GDPy CPT. [H FRil 4%
SHER R AAC A R E R BATIRA I, 2 WA FHa TR RS 5, JFE
WEFA_E A B 5 BB . B2 T BCRAE A I LA DR BORIRR , X i3 R0k
PRI 2 6 2R R R I AR A S i HH IO AT I, 25 Bior i Bt e SR 454 &
ALY, B E [ e e 8 B 1 A SYIEC

(2) SKJm A E g

RIBBCE T ZAFE B IO IEFE . 2R & H A G UL B A & S
B, AT el 1 S B b S AN EE S R A, B Bl R TR Rl
R gy, BTSSR 5 B lids, SRATAE AR, S BUN G255 5
PN [BHAT )RR E, A 2 B S U RS S 2 AL R B2 7 2 A

48



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(3) NIRRT

T EfE RAT ARG IR, AR SRS 2 W A PR & A
TRBCRIN i, B A SR i 3 th 2R A Bl 3, 275 % B A G i sh Itk e # it
dn s X TE IR, ARG AT NI ] 5 AT R L BRI R
Befiifie 71, AN ESERE, XS BTEEAT 15 AR AL, BRI (S A2 A A
FAXHE R BN TR AT IREE, IR B AR B mE , PeAs 42 il 41 & Ak 10 i
IR IKF

(4) AJEATTHR 0E SR

A5 B 2RAIE 75 5 ] 5 U 28 SRR BRI, A JE & — T &
PRI PR ARTHEEA T IR N2 LA B A 12 T 6 65 (O R DR B (s R, 59—
DI, e A F (R AT A R 0 DUR e TR KR ks )
AN F G 18 S AS 5T () AR TR 7, ATV AT 24 =] B AT A7 L S8 4034
Wh SR PE . FIRIRE ST VR AR DT AT B 5E, KhkI S5 Aa i . BEHEZAK
B /NP R B A AT 5 5

(5) v/ ARV AL G753 4% B S

ARG H/INV A SR BT 55 25 6 5 B 22 A L WS as PR A Bl 1 4 7 THI Ry
AEREAT A T7 AL BRI FEMIELEL, XA I7 RAT BARIEST A7k, BN, DL
I I BG (G 15 S AT A T A, PR RS 0 il BT 08, JRIdId A S
RN %08 1€ d e =g REN i

4. HABSERLGE B SR

FEVFEE ISR E NG VP RIIE D0 T, AR FE Bl 70 T 42 1) 15 B IR 1 s Al
F3ENZS 5RGE. B SCRAIES R B AT 55 b TR .

(1) BUIEF 5% H g

AR F G T RTIE FRT 43 % A T A 4 3 L4 XU, o )T SO 7 7= (R A R B
SEW AR AT N EAT I o ARG I8 I X BUIERR I SRR AR T 7L, 456
BUE MRS, PEATASUIE A B3 SR AL, 704 28508 ) RURG: B T2 R AT BUIE$85 +
ARHE GBI BGIE SUESR A G35, X BIBEEH A RS RHIER H 1, A4
BN PR T S22 R 1 A D B GIE SRS SE RS I R T BUIE 5, FLAFAS 5 3R
WA, R BGEREAT 0 i A B R4

%

49



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(2) P77 SRR 5 308 SR

AR R AE PR AR AR RT3 N, ARYE AR & 588 B N R 2 A ik
PERME 58 5 SRME S AT 45 0 o AR i@ Ik X B 77 S REUE SR AR TS« AH LR 1
Bl BPHAE FPRL. L% P A AR R L E R B R SR
FZERMEFR FESE DT 34T, T RO 58 7 27 1) U AL 2 AT 25 5 DPA [ B
AR B 77 SCRFIE S5 (1 8 AL, 8 78 50 (R 0] R o TR B P SCRRIE SR (M 3 I
A H Gl AT LI AL L MIVE AT RE R IR LR AR, 0] B S RRIE SR AT
FREFFIITE, AT T A R RS VAl 42 1

(3) JRARIA BT % Hew

ARIEGAE AT AR IR TR AL BTN, AR R 35U, A HAORME A F 2 H
(¥, RARBIEL: . 22 5 R G L), @i X HESR T A T i 1T %
I 7L, 285G e A B 00 8 B B 3SR LA B RS (B KT, 5 B 0R B 7= E4T L AL,
T 2 Sk B S A R E A5 SRS AT B A R B A - FE S B  785) 5 SR i
HATR PRt RSP R R IE, 38 FH BEFE A B e i R e R« K PR
U0 T AN PR, A AT I RE A1 55 ) FH BT AR AT AR, LA )
e AERF5 7% 201 P A JXURS 14 D T

(4) YL 52 BRAIEZ57 35 0% SR

ARG AE RS P AR AT I T, ARAE ARG 5 E BN R S 5
SEPRUEZF I BE o ARFE GBI X AE A TFRAT B EEFEA T IR TE, 0 RAT AR 1
s AT B G OHEAT TR b, ATk AR B AN RS 55T AR e
(7 B 2 7 5 T AU B A Y, 0 G 2R P AR B AT A M A, AT R
SRS AR T 7 KU T SRR AN B, ST H AR 2 KU LE

QLPRE 4735

1. HA BRI

B4 1B UL A LI A LA R PR -

(1) MEEG P RGBT LG 80%-95%; %% TIRBEIMEAT L (iE S
BEPEAMIG T AR A < B Y 80%:

(2) AELRNAE G H HALEMBRTR & AT ML HIRES S,
PUYREEAME T RS = 3E 5%Mle (MRS E& S, FHRIES. M

50



& KEES

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

SRR R 5D Bl B H 7E — 4 DAY IO BUR 57 55

(3) AFEEFA —F A FIRATINIES, LT A I 54 5= 13 E 1 10%;

(4) RILGEBNEHRNEHESRE K AR RITHIES, AT IZIE
F# 10 10%;

(5) ABEFAMATBGE, HATEAGE T 5 S 5= 3 E I 3%:

(6) A 4 PN BRI A B R 1 [F) —BGEE, AN I ZALIER 10%:

() AEESIEATATZ S HEABOER S S8, AR E—3 5 AT
PR 0. 5%

(8) AKELH T T [F— B AR a5 N & 2805 7 SRR I L], A5
B BT ) 10%;

(9) ARHEEETNEII AT I BAEES (RIS LA T IR
AR E PO S #F7A — K Bl AR AT TRIAR S, AEild i Bl A
AIIE S 15%; ARHEEE I NN AR RASFE — K LA RATH
FIIE S, A% T A F AT R S 30%;

ER 15%. BREZRTEN . B A B2 s, Re RS e
A 1 DR 2R S 2 < AN A BT RE LB BR 1 1 5 2 8 BE NN LB T i 3
PEAZBR B A0

(1D AEEEFFHIE— G R M0 57 SCRAEZR R LB, A5
2B SCRFIEZF UL 10%;

(12) AR 8 BN B0 A A2 e P08 T 1R — SR A B e N 1) 2% 28 B8 7 S FF
LT, A A B SCRAIE TR & TH IR B 10%;

(13) AL NI T FE ROy BBB LL L (5% BBB) (5 SCRFIESR o
BEGFFA BT SCRAETF A, QR ILE RIS T B AT S IGThRiE, NAEVE
Ptk AT Z HkE 3 M H W T LAz

(14) ARG B /MRS TR, HE A I 2 4 B 13 EL Y
10%;

(15) ZE M2 5 BERRAT W, A G IR S BAE I AL & 1) 5
B, AT P AR A I SR B AN R AT IR A R AR O AT IR IR

51



& KEES

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(16) A% K S gk A\ 2 B HRAT 18] [V 117 3 24T 157 23 0] g 1 5% <o R AN A5 0o
GV EHME R 40%, TEAEARAT A R T s B R R K IR AR, fids
(5] D B S5 A e 41
(17) AKE4 RBE = AN I BE 449 52 72 1 140%:
(18) AELZHRARM AL S, B EE 2 S G e S, BsEsE T3
TR
D AR S HHZ, FEERENRIERGLAME, A
AR 10%; FEAFATAE 5 H HE, FeA L HIRIE IR & LM E AR i e 4 R
AR B TER 20%; FEAEFALH BN (NEFEFE) KRIEHITE 41
JRAE SR 28 5 BB PIPE 0 20%:  FTREA 10 I S T (BRI SE N
LRI EAME, SiF GLETED BURSTFE RS S FCT IR R A
(R R E s
DFEATRATAE 5 H H &, ¥ RN RIS & M E S G E R i E M,
AT HE 4 BT = AHE Y 95%. Hob, AMIERRRGE. i (RERMHE—
FEULNIBUEES ) BUE. %= FRES . ENREERTE P S A
W) S
(19) FEBBEREZRIEFRN, EH (T RSB TIEA T RAT R ESR
i 32 BRAE SR o0 @ B 1) GIEE L7 [2006]) 141 5) KAHFKHE thAT
(20) A F: 4 5 AL SFRAUE TR BHE 7 i S BENIE W 23 W€ 1 FoAth 44858 G nt
FHF R (158 Sy (¥, 7T H2 52 00 4 ot 0 % o R 8 21 5 6 4 [ 24 I 4 S
TRIF—5L
(21) VEEVER L b EE I 2 e R (HE S A TR 2058 1 H A 5 25 R
LG T N 18 F BE G 7= BB UE SR AT AR SRR, L MR X 3 7 Js U
) T A PR 52 AL T ) PR R 5 B8 TR SRR o B 4 B N8 R T P R B IR 77
HTAE AP I BAR LU, B2 24 5 o B R 2 A R E
PRIES: AT T sl B3R RAT NG T BEGIIRAR S SR G B A Z 4
Fi R 38 B B G 15 5 LU AN o B # LUl 1, B B3R 58 (2D (1001 (13D
(20) Zk40, BB BNRIUAE 10 /N5 5 H kAT IR, H i [EHIE b 2 000E 1)
RERRIGTE R A o SRS NN Y [ B G & A AR sz Htg 6 A H iR & e ve 2l

\

52



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

G IR SRS G FARLAE . WA, AREGRREE . R RN A&
G FMZE .. B&TE ANEENRENRE S EeGFENZ Hik
RGE

U FEANE RO R B & EE I R AT AR B, DLAR B S I E D9k
VAR B T IO IR BRI, Al T AR, R PR EATIE SR
FeJa s WUASIE 4% 5T AN B 52 AH SRR o

2« BEIEATH

NYEF RS A N &R e, B AR T T AR 5 8 1550

(1) ZAEHIESR;

(2) 335 [ HE [l N BT s 2 S AR O

(3) WK ICIR TR IR 5

(4) [ HESEHAN, EESEE NHE;

(5) WNEARZ G BAPUETFAE Uik S AR A IE 2 BIESR 2 5 1 3

(6) VA ATBUERUF b [E E 2 0 e 4 1k ) AR 3

BEeEHNIEHESM P LR EHA . BESITE NI B A SLhr
PR N B 5 HA M F 58 2R 0 5] R AT HOIE 23 50 7 A 303 A 7R IR, B%
B NFHANE KRR Z 1, N AFFE AT SR TE H AR BT sk, gt
DB A AR GRS RN, Biva A G o, g SR 4 0 E EAL A AT PRAS AL,
IR T I AP EERMAE AT . AHREE 5y WA e fq B S0 N AR, s
ERLT LB R o BRI o ARSI G E AN E R I, et =72 — DL
RS E R . R BN S B DR AR SRR AL B F AT A

WA ATBUE B E AT BOE LR R R E , ddE T AR, A
BT FIRHLE B IR .

() Mk gkt

HEFR R LB R 25 R X 80%+HH i 27 A B AU 25 2R X 20%

FHEIROR P b 5 BOR AR P A [ A5G 5 2 5 455 % AR R0 T IR Y
T T, B O RIS JEEEORA S SR A S NIRRT
A, SR SERCE AU 30, Sk EIEERTR N T A8 R Mk 2w SR IR Fa

Hr 5t 2k G R HUR d R 457 80 45 5 BR 5TAE 2 =) 4 i 1 b [ 4 T 3 B o

53



ole 17 =
..ﬁ :!-:E*i“E%s% AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43
TREL R H AT Lk BUBRREE Y, HLRERS BT b S 5t 55 T 37 B ARIR DL
MR T B, MR A S B AR BT ya B AN Bt L], e Y Mb S LU R e e 8 %5
M B S AR e < ) XU WA 2 R AT

IR R B R S LR TS g 1 BOE AR, B A SRR A R R AR,
oA R RN T 1R S L ST LU A MEAE Y, B R T b I
SEINIE S T AR SRS BER R, AR &S HASE LR SFE AN — 2
I IBAT I R i 1 38 BAR S MY S LU E I SN 2 75 5 T T A0 T3k < 4 B
AANKZS

(730 RS e s ik

ARG AR R G, U R AN O KBS = TR S R L iR s
ANBE Ak, T T e FOU AT 2t AT v TS DX ) 2 < it A

(B s B AR SAT (A SR B A BT U K 73

L. AAT e 57 N % 4 58 H;

2 B e B NFEIRE S RIEARR I G ISAT A RABUR], RIS 00

(SRS PNORIIESE
3 MBI Z NE S JE it AU NS AR F R AR AR =
N BUEATAS A 2 5

4, R AT R, 25 FHE LA 0 Z e,

il

54



& KEES

Chang Xin Asset Hanagamart KRB AT R S TR I S

T ZERRBAEGRE

REEH AN HF S MEFRIEAR G GO EIC K R P IERR
R ORI, I PR A LS L AR R S R MR AR AN Bl BB ST

BEUE N GERAT R A IR A AIREA R &S FME, T 20184 11 AR
12 1 AR W S5 AR RR  HER B H SIS E N, RIEEZNBEALE
FERERC R R T UERR IR B BRI -

ARSI EPEERE 2018 9 A 30 H (FEAIES 2018 4 3 ZF
O, AR P TS 55 B R L w .

(—) MEPMREER-AEGHFR

B i H e () RSB BRI (o)

1| BEEiE 185, 539, 506. 80 87. 62

Hor, e 185, 539, 506. 80 87. 62

2 | e - -

] 5 A 2 $5 B - -

Hrb: fiid - -

B SCRFIESE - -

4 | tEmiR - -

RO A SRR - _

6 | AR &M - -

Forpre KRl AR SN R 65

A

AT ARG H /AT &A1t 24, 884, 395. 47 11.75
HoAth 557 1, 328, 585. 19 0.63
it 211, 752, 487. 46 100. 00

T ARG AHR T R B M O A S WL AR A

(=) MEHREBAT AR ER RS

1. REHIRET U REIREABRERRA S
i B < B R L

A5 G E S AReE G *%

ARG MRS B - -

55



h% fth:gggg

Chang Xin Assel Manageman

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

B | RAIK 5,895, 134. 16 2. 87
C | filigk 106, 153, 602. 82 51.75
D ikjj LS S 27, 522, 655. 26 13. 42
E | &350k 8,974, 245. 68 4.38
Foo| ERAEE 8, 200. 00 0. 00
G | AZiEiEH . EREFHRERL - -
H o | AL - -
I RS A AE BRI S 5, 836, 607. 90 2.85
T | &Rl 7,184, 735. 06 3. 50
K | =k 5,025, 922. 00 2.45
Lo | FLSEARE 55 AR 45k - -
M| BB R S5 1,837, 157. 06 0. 90
N | KR PR A SR F 17,101, 246. 86 8. 34
0 | JERRS . B3 Al RS - -
P | #AE - -
Q | PAEMSTAE - -
R | X, HREMEGRI - _
S | && - -
it 185, 539, 506. 80 90. 45
2. MEARTT A RBERERTRERTAHE
A FH L AN 5 BRI S I8 A S AL T A A

(=) MEBIREA RMHE &5 ZE B 7= 3E H B KNP BB IR 4 % B

78

e | mEeE | mESK | NE gD | AnhE Go | T

tefol (%)

1 601877 IEZ s 273, 500 6, 301, 440. 00 3.07
2 300203 Bk 243,900 6, 053, 598. 00 2.95
3 603568 i B R 253, 457 6,001, 861. 76 2.93
4 600323 RN 425, 100 5, 870, 631. 00 2. 86
5 600406 1] F e i 330, 686 5, 836, 607. 90 2.85
6 002202 &R 477, 294 5,732, 300. 94 2.79
7 600900 KITH S 346, 600 5,677, 308. 00 2. 77
8 002717 U T Ay 579, 287 5,677, 012. 60 2. 77
9 600089 R L T 762, 080 5,464, 113. 60 2. 66
10 000598 MARIAL 1,210, 824 5, 388, 166. 80 2.63

56




v Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

() & HIREF S Mo R R RA S
A AR T HIARARFFA 67

(L) WREHIRIEA FME o 2 B 7 13E LB RN HR P BT T2 2 S 3
4
AR GAMTE WIARRFFA 57

(7N WEHIRIEA SRME o 2 B 7 13E LB RN HRF BB 42 B SCRRE
FERE YA
AT AT IR AR B SRR -

(£) MEFARIE A SRYME b 2 T 7158 E /N HE R B T42 Bt R 4 Bt
EE
RIEEAMEHRRFFH SRR

O\ REFIRIE A SOYPME b 2 B 7135 E R/ HE P 8T A2 BUE $ 3 B
il
AFE AW ARG

(JL) REWRFEER R KB B Z 180 i
1. &R AR SHH B R S 00 2 B 40
ARSI AR AR AR T AR I 1%
2. AEESHFBAPRKBREBUR
ARSI AR AR AR T AR I B

(+) MEMRAEERBEN BRI ZF LA
1. AHE R R RBUE
AR AR T IR AR 5 5 [ o T B
2+ REWIRAE S K E AR A58 A
AR AR T AR AR 5 5 [ o T B

57



3 -y —
O KISEE
. \ mg Xin Assel Managemant

Chan

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

3. AHIE R B B RV

AR I AR AR R BB [ T 52

(+—) BRAERERE

1. REMAEFEEEFENITRBIEFNRTEER HAPMERLRAE,
BRAER G BT —FEARBEATTHER . LTRHER.
2. MEHAXTESHERENET+L2BES, MEBLESS FME BB EE

K& .
3+ AR AL

e R

r
d

s o)

A RIE S

88, 261. 82

PISCIESS 7 5K

1, 228, 220. 51

ST IBEA

PSR

4, 654. 90

ISR IGEN

7,447.96

FoAt MR

iR

Hph

O |0 || |01 |wWw| DN |~

it

1, 328, 585. 19

4 HREHRRA B AL T H B i T e e 65 A 4

I AR IR ARFFAT A TR B R T e iz

5. REHIRAT 148 B E P A ETE 2 R F OB

AFE AR R AT+ 42 R A AR IE S IR IE DL o

6. BEA GRS MHER A SCF RIS

W& LRI, 72T A5 & T IR] REAFAE R 22 .

58




W KEEE

Chang Xin Assat Management AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

+—. ZEE&HkS;

(—) 2018 4 3 FTHE K& Fi iR E SR HUFEH KR R H 5 LS Bk
W I R ) HE R

| kg | kSR RS
Y iﬁélfl L% y KSR bR . . —
g | TEMRE | SEERER o0k | g | 0-0 | -0

© =0 %@ | #zO

2017 4 11
H9H
-2018 4E 6
H30H

-13. 68% 0. 72% —23. 02% 1. 02% 9.34% | —0.30%

201847 H
1 H-2018 =7.08% 1. 29% =9. 04% 0. 89% 1. 96% 0. 40%

F9H30H

(2) BEESAFEMURES RIHFEH K RED K5 ML R A
e 25 TR AR i LA

337% : : : | !

0.00% i i i i i

-3.3T% ; { ! { {

6.75% ; — | ;

-10.12% i e j i

-13.80% i i H 1 1

-16.87% : : : ! ;

-20.24% + : : i i ;

-2362% i i i i i i

S76.99% it g

-30.37% R R S ! oy
[=5] 'y} — - [ [=x] [3r] — == [} oo =t 'y} — - oo =t [=7] [Ty}
= (o] -— (] -— (o] -— [ ) -— [ ) -— [ ) (] [ ) ('] [ ) ('] = (] [ ) (]
s ] —_— — 4 o ot omr ow=mr 7 R T T ST S gh o o
T T T T 2 2 2 2 92 2 9 9 9 9 9 2 9 9 9 9 9
[ [ [ [ oo oo oo oo oo oo oo oo oo oo oo oo oo oo oo oo oo
e
] [a=] ] (=] (=] (=] ] (=] ] (=] ] (=] (=] (=] ] (=] ] ] (=] (=] (=]
('] (o] ('] (] (] (o] ('] (o] ('] (o] ('] (o] (] (o] ('] (o] ('] ('] (] (o] (]

|— e i I D B P SR s B RILRR T TR e — [ I S Tl T b b R B Ll ﬂftf‘i"-l

W 1 ARESESESFEAERH N 20174 11 H9H, EEGRAENHERREYAR, A%
SIGAERN A A —4E ., B HBIA 2017 4F 11 A 9 HZE 2018 4£ 9 H 30 H.

2. HHEEFRME, AREAEESAFEMHE 6 MHNANECI. HEWRD K
HOHEMRE AARE RO RN —F; B RN, ARSI E LG OFEEES
A 25 .

59




W KEEE

KRR RAT Il R SR 25 57 2 T R PS04

+=. &K=

(—) HEH™EE

R B ERRE S MRS BATAE A e MG
DL AR B (R (LA AT

(=) BEH e

BE B B A TR 2 S T S E IR B e s ATE .

(=) Wik

BEAUE MR RIE AR VST SO AR S AL BT K« B2 IK
FHRABRIK 7 DL R 50 P A A W LR B T K D SRS B A
SEEFUE N S BN & 80U B A I K ™ DL HAl 2 <6 UK
JURHAHRAL

QDR =yl 7= 1L

ARFEGWMAL T RS E N B EIE NS EIR T, JF i
SIAENRE . EeEHEN BB N B FICHMELE S EI LI A
A BRI B S S, ARG AR W A7 05 KRR &5 41
P ECHABBUR o BRGEFEIN (&R MIRELLD S, M MGt

\
T

FEGE TN BESATE NIHIE M B V2R B Bl M B 5 Al 4 I
AT B, M AR T HRE . ReE BN s e o
EBTRL A5 HREA 57 A BT AR e NS IS E AR
G M B AR AL BT 55 A A AR

60



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

+=. Z2E&FHTHE

(—) f5EH

ARI g (M AG B H AT S AN SRR S/ W BT 32 2 iR 2 & H DA B 8 53
IFMIE 75 20 A e 2k i E I AE RS H

QO LTIERIE

HEHA IR BUE. 65%. BEMEAT TR R . RySGRI. 3
EBR T L.

(=) BT

1y UEZRAE 5 i bl A 2 SRAUE T A E

Ao P BB GG RIE S (BAERCEE . BUIESS),  DAHANAE HfEIEZR5C 5
T OO 5 E; AMEH SR, HEdsd s HIa &5 iRk kA&
B RAR A USR5 AT WU R R AR S MR IE 25 A 1) B DR SR 1), DA AT 5 H
i GO il i s 5 H e @5 R A T 3R BGIES R K AT B
RAEFG TR AR (1 EREEAF A, 7225 FAUBE B S A BT T4 b B AR A A
7, BT S, #iE s ik

2+ AR BT Y E] AR 2R SRR SR L X 73 U 1 LA B

(1) JEE Feriise. BCAAN AT HE A e, 4% Ah 8 HAEIE SR A2 5 Pr i pt
(IRl — SR B E VAR AE s 1% A EAE 5 1, LAl — H i 4y IO ) Al {E

(2) BIRATFRATAR LM BCEEABGIE, RS E SR E 2~ ST E, £
A BARME LT FE T A SCUHEREOL S, A E

3. Yt 52 PRI Al A

FATIS W — s SRR PR B A (AR EA R TR A TFRATIRGE . HIRA
TERAT W2 2 WA T R A BB« S RS 58 5 U ) el PR B ST AR e 22 55D
W E U BUT ML P A7 R BUE B E 2 SCHHE .

A 2 5y P35 B B[] R WA bt o ) 1 4EL

(1) XHESZ 5 Ptz b 58 5 B R AL Lk AN & B i Wit il Ff (i
SEMIRRAN ), SRR =T A AE LR SR A AR RH S it ol =5 FR) At (B 0 AT A AL

61



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(2) XHERZ 5 Bl g A8 5 B R AR 0 S5 DU e Wi e i il G e
IBRAE ), HUER =5 Al A AL S (A (AR L ity Aol =4 A P — 5 L 15 A e e A £
PO BEAT G 1R

(3) XHER Z Filidy LA 5 W el ¥e sy, el HE R e 4

=

(4) WHHERZ 5 T EE AR I B8 SCRFIESF, %1 H Al M AF ARG ER T
Syt R A AE BRI E He 2> S - WA RERS T BRI 2 Fe {8, $2 AL
BB TN NPT AL FIR IR AIE 2k, IR DU AR OB IR A i T

(5) XHER Z i AT R L SR ERFAL 67, RS ESOR B E
NICHME, FEMEBARAEL SRR R EREOLR, A

5+ ARATIAI T 475 5 1A [ 2 WAc s it b 14 i 42

(1) XHRAT 1] T EANS B ] e e s wh fb, - SR HRCSS = D5 A WL SR A A
FRE d Aok =4 H )AL 3 A 2R AT A £

(2) HRATIA) T3 b5 B[] 5 e o it Ao, e HCER =5 A (EL A LA SR (AL (YU AR
it of = PR ME— 5 49 U BRHERE A AR/ A REAT AL o X 35 BB IRl B LR 2] 2
ezt dt e, B SAC AR H G HD R ARAT B8 BSR4 M R A2 30 ot B
RIS BEAT A 1R

(3) BTN Ly, B =5 (S E U RS EN S R, R
TR Z R R B AAAAE W 22 53 - AR TSI T 3 M) 26 5 A R A R AR )
HIEOL T, JLAANE

6+ [Al—UEZR RIS AL PTASEPT AN UL 358 5 1, F5aE 5 B Ak i) T 370 70 39 A
fH.

T AESHRFBIEA, — B E S AR ThE, AESH
THHNH, B s HIg @i iR kAR, R RIS 4 H
Irdife.

8. AL G AR KRR T BN [ 5 JE I, i < PN AT DK AR i <k 42
SEM AL, LU DRI G A5 E 1 21

9 WHAT B AL YE R W% BRIV VAHHT B A BE R UL S L Fe (B, 2
B HATTHRYE B AR O S 2308 N Jm  $amBe o Fe A (E M4 A% A4 48 o

62



P KREE=E

Chang Xin Asset Ma AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

10, AHRIEANEIL AL R BT 1A s b e B, WIHRLRE . anf 8 g SF 0,
12 [ 28 BB A AE A 1A

AN < N B B AR N R I B il BT S < IR W A (B 7 vk L
JF B S A 8 B R BB 7 - 4 B B S R AR R I, 7 B
X777, SLEIAEEE, X7 W

RAEA RIEANEI, T Ui E T EAME e 2 TH BB S A A
AR ARG IS TR RS E AT, Bk, MEAREEA KRS
TR, AN AR T TRl BRI S, REIE R — S L, %
BN G V= A DT A R A T LA, B SA 2 & i ARE A AN
Hk i UK DA S IR 288 5y 1 ik 4 8 P T SRLINE e i i 5 S A 9 2%, el ik
BN TG

D AR

1. B maEE 2% BN TEHATE, BeR/m i ER s HEe 0
WU AR ARV, KSR 0.0001 7o, MRUES 5 A& RN EERFAM
TER, MHRE .
SEFNFA TAE H B G 5 i S Ik S B e, JF e A
BB PR AR FR G 0 7 At . (HIE G B AR VA RLE RN
B <G R A E A A (B N PR Ah o R BN TR D e 3 )5
BREEMAFHES R RERESITTEN, SRESIEANERLRE, HESEHEA
XFHMAA o

() A EES R AL

B PN GAEE KGRI ZE L & 2 & B3 Al OR 28 4 08 = Al
RO L . I R BB /N B RS 4 ALDA G236 4 10) KA B AR R
I, AR 0 B B R

e R H) ZF NS A I DL 205 AL PR

1. A E RIS

KRBT, WIRH T ESEEANSESIEE N B Ch . 5
BN BN B S s s A R, SEOMb S N E 2R, T
HIBTAE AR50 Tz M A R 2 R S FN (277 ) EESR R T

EI

W A

£

63



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43
w AERIRACEEN 5T EE, AT,

ARG ER R EEESE AR EARR T SR IR ER . Btz . 2L
TR RGBEER . NIATRL B,

2+ A B A R AL 2R

(1) i ER IR QR HMARE HHE NG RIRRN, A ERH IR DRI MR
I IR 257 S B BEAT S AR, DR B DA A A8 R e 2 1) 9 P eh A 18 R DA 5 K AH
A AR AR ST 7 R I B8 IE = AR AR R, 48 3 NG Rk, Hifl
EAR IR DU B R AR RN 22 0 AT s A (S E R R DT S i, JF H.
A7 W0 S35 I 24 3 N AT A2 08 PO IS T 0 AT B I 1 OR BE L, DU JEL 7 24 A EAR o I 2% 5
o AR DTS N S IR RIS DL A 5% HF NBETHA, BAORISEEHR O
B IE,

OSSR DT R R B3 NI B R 05T, AN REHUR 70T,
I B S EEHR A R B S HE AT, ANHE =775t

(3) DAMEAEER UR T ERAFAS A5 (1 2 3N AT S IR IEAS A5 R 55
BB U DT 7 A SO (B A 1% 7 5T o A SR F TR 15 AN A9 R 1) 4 3 AN IR IS
oA A R IR I AN A3 R Al S NI sk (528057 ), WIS AE AR R 5T
FET7 RIS SR TT (AR SR, FFAE L SORT 0 £ S B v B 9 e R AR A 4451 1 24
FNFEAZRAAIA ZERIEIBR]; ARG JG R 2N Q2R i o A
PFANRIE G BT, M 524507 B 2R e 2345 I IS B AN _E C 23R4 A 2
PR 3 P AR L S Bt 2R (0 22 B0 70 S AT 4 Al AE AR R DT T

C4) A LR R T B R R R R B AR e A A A A R 1) IR R T 1 05 3K

3. fhEH RSP

R RO IR, AR FH NN S BEAT AL B, AR AR P R

(1) EUMESRAERRR, ST RFE N, FRIEMEE IR
P J AL 2 A (BB R (R DA T

(2) R FE At A 5 A0 T Do D) 50 24 2 N e ) 9 et DR {8 R0 R 4 2k
BEAT PPA 5

(3) AR A EL A R Ak P L 0 = 2 N 0 e 110 73 92k e i {ELRE R ) DA g 3R 4T
SRR AR 5

64



W KEEE

Chang Xin Assat Manage RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

(4) MRAEMERHRACER T, HEBSEEE SN 5 BdEr, h
EEACHUREAT IR, IRl A5 8 5 R I SE IR 1A 58 5 3 NEAT A

4, T E M E AR B AT

(1) BB Et S m IR, RSB ANM AT A IE, @k
BN, IHRIE B P IR Rt — 2Pk

(2) B iR ISR M BAER 0. 25%FF, FE&E I AR Y BIRIESHT
BN EIE R 2% 58 BRI 2 T8 BB G B E T 0. 5%, JEgEHA

IV

(3) B W B IE A B B LI A A RUE 1, WIHHE A2

() HIESEN T

L SR IBHTI R IESR I 5 i385 T B H s D8 FoAd B LA 45
EVET

2 AN AT U B M 2k 8 BN L LT N TR ME R Pl 2 & B 7 I B

3. FT—fhE H & e B HE 50% AL B B 225 B R T A
1% HR A B BOARATS 3 B0 Fo A B A7 A2 B R AN 52 PRI 5

4. VEREERL. T EIER S ANEE G A R E T .

(B EEL AT

P T J <05 R 1) i < B3 7 (R 2 <y B R B BN AR B
BEE NN ST B S AN TR RH 2 5 855 v 524 H 2
BTN B E I A R R T N e N ET RS R E
RN RB R FE S PN, AR e BN X 3 (8 T A A AT

O\ RFIRIE DL AL 2

M B HON B T NG B RIE WA AE T 50 9 TIBEAT fh B

JITIE % (R 1R ZE AN D 3k 4 B P Al A R Ak

2. HITAATHUNIRRE, Bl TIESR . W5 5 FrelE i 45 5 A m) AOE B3
PEERSE, HEEHANESIEE N BRCARKBULE, &2, G HRHE T
R, ER BE A DU R P B RISt A B R (L BT T J DR ik S e B I, b i
HIdE B AT, S AL G N BRI 5. (HAEEEE BN,
FE AU N DL =R R I A 2 1) i ot e BT o P L ol PR S0

65



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

T, Z&HHSHIK

3. (FEEBR) EME SRS KNG S HERHH;
4. (FEEEF) £ 5EGMRMTHMSE . AmZ . Jrin SR fh 3%

FEWESR . WAL 5 A

v REERHRATICRIZ

VKPR RR T 4ESR

V IREZFERHEM (BEEERD) 258, 7T LERES I 31 5 1) HAh

NI R

T
(=) B HTHRIE . THEPRHER AT J7 X
1 BB RE PR

ARG IR B S — H B = 1L 5% g R R . BRI
DR I

H=EX 1. 5% 244E K3

H % H R 1 2 4 45 1 7

E ONHT— H 38 57 1E

SR EE N TR, A, Bk E PN SIS N RIE S
FHFAE S, Rk EIE ARG TIRA & Bl 2 A TAEH A G M —Ik
PESAT 2 2 8 BN o 5 18 1R H RS H BOAN T 50 40 BUSE TE A% I AT 1,
JAE 2235 € R H RS H ER 2 H R 2 AN TAE R N EA AT L 0B TR R 2 H
2 N TAEH AT

2. HEIE NNILE %

RIS (FEAE AR AT — H B 5™ B Y 0. 25%HI4E 2 R it 3. B St
HITEINE

66



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

H=E X 0. 25%~+ 44E K%}

H % H R 1R S8 7

E i — H 3 E %= il

BEFE R HIHE, LA, MESEEANRESITE NRIBESITE
TRIFIE S, EEFHENEZE TRAE HE 2 A TAEH A ARSI —Ik
PESCH . BRI H RS H BN AT Bt ) SO TG VAT I ST, IUE 283
TRHREHS R B 2 A TAEH NSRS iE BERZ Hil2 2 4~ TIEH
N3 AT

Bk ) HEEWRHRAIE” E 3—9 WA, AR IR B
FUE, %o SERRS S BTN SIATH, HESHTE AR & BT84 I

AT I AB 5] NI 00 77 r AR

(=) AHINF:SE 2R K5 H

T ATIAIE PR
e E IR GEE N R AT BRS¢ 42 JBAT 55 5 20 9% F S H
S IR 5
2. BEEHAMEEITE NEE SR SIZERMHETUR LM

3. (GEEERED) AR H;
4 FLARAR A AR SRR I K b IR WS 25 A S0 R e AN A5 51N 3 4 2 FH 1R 20

(M0 He il
I EIBF I RE T S S OB AR, B S 55 F B R BGE AL L Ik

HeFHNNMESITEADE 26 FFETESEFE, TRER S KRS
DU L G AR | S PR PR

&
TR R SR B AR B G PR R, ST RS AT AR 28
B 8 BN A U AT SR #5038 T T A 2l R St H A AE 98 52 B B &



W KEEE

Chang Kin Assat Managemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

Th. Z2&rn 5o

(D R AL 7

BB AN I G AN Festilat s 2 SR E AR SIS AT AR SO SRR AR
KU EHIRA, e OBl e fia 5L G A 2 2 SR E 2R St Ja AR A

(=) Fegnl oy FAliE

< AR T M ) 5 4k 2 WA i P R A ) 3R < o 4 TR 5 oA 4 T A i e
ERSLLE A IDEAR (151

(=) F:iead 7y e 7

I fERFEA REE IR T, AR E T i, HiAne
7 8 W22 4 BN ARG 22 <38 AR A 0 Jem B AN 5 JU1 R AR AR O 7 08 i 5

2+ AF U at BT S Rl BLe 0 LS LR E BT, BB rTR L
LM BRI £0R) B S Ok Oy B AT B A RBE Rk, e IR
UNDLE G R W B Wt wi g AR

3. Hhiiat o BeE B e A E A RER TR BISE griieas 7 B HE H 1
B < AL VB 25 A B2 5 < A A 2 0 P <8 0 AN REAR T L5

4, B I BT R S BB

b RHHEMBUE ENLR AT IER, MHIE.

(M0 a7 Be s &

Bt 73 BC 5 58 rh N 28 ] AR i e 70 e S A RT B BRI | 2k e
P o SNl LTINS o6 = Y N L W e Ve S R

() Wheat 7 BT RIHE . A& 5 SE i

Al e RS EBEARE, e tE NEM, £ 2 DT
H WAETR R B A S i B 2 % 5.

FE G 2UR AR H R B YAl 7 Mo Sk v ] CRIRT A 2 BE R o S5 E D F I 1)
REEHE 15 M TA/EH.

(73D Heaieas 7 fe o R ZE B H

B SRR 7 BC I i A AR HOARAT #2 I i CH A 2 22 2% F h #5583 F AT 7KdH. 3%

68



O KISESE

O cnans xin ssset vanageman KA B (R AT AL SR B 2 ST 55 093 5
WHMNIELADNT B, AR TSTERATHIKEI M T2 58 i, e
ACATURE AT e AR A0S A N RO BL G 200 B Sh e e Al L0430 T 537

% R QESSRED AT .

69



P KREE=E

Chang Xin Asset Ma AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

T8 2SSt EHT

1. EEERINARESNEES ST

2. BEMSTHERNATIERER 1A 1THE 12 A 31 H; EEHIREEN
SVHEEIZ M R EN: R (CEEERD) £8T 24 H, ATUIEANT it
PR
v BEEREUANRTAIEIKAR T, UARTIC A AL
v TR AT A R T IR
v AREESMAT MK MR

6. HEEWALESIEENS B RE CHEMHRH . BT H 1
SVLEL, F B CHIE S B 2 THIGR

7. BEENEGH 5ESEH NGBS IME . R 3T
F DB Pl 20 77 Ui A

(=) REMFELFHT

1. RS NS SEGE I B8 A T B A IR MOl Bt
I B 22 VH UM 55 BT B A b 2 TS AR 56 4 1) 4 P T S5 R R IEA T i

STH RS PR A INE N I, NS Se IR R TN R =

3. EEEHANN NG LA E RS IIHHSHT, JUEIRESIEEAN. =

B iP5 PR AL 2 A TAE H WER e BN A S IR P EIE R 2 & 2.

(S B

70



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

Tt ZE&HEERE

(=) RIEGHEBIERPATE (FEEIE) . GBEINE). (E BRI 705D,
(e aF) FHMARE . MIREEEN R TE B E R AR,
AH g ML BT ILE -

(=) fHEPER SN

ARG PR LA NCOFRSEHN . £eIE N AEESMTRFA A
K2 (52 U B A N SR A R [EIE 2 FLE 1) B RN VR A AR A 2

I A5 D PR S5 NAZ IR AA AN rp IR 2 I UE PR 2 e 5 12, JF
TRUEPTE 2 (5 B A FUSE e . HERPE AN SE B

ATk G A7 B U5 N4 1 o B R i 2o W2 I 8] P9, K 80T 38 O B <A
LI I [ R S 48 8 A AR S BN L RS FERE AN ELEC st (AR i
PRI ) SRR, IR IRIERE SR H R 1L (BB R %€ 1 [a]
A5 2B B B R i~ TP 1A E Bkt

(=) AEEEAF BPER L5 NRE RN ERNEEEE, AMFH TIT8:

1o REEGCHE R IERRIR B0 RN

2+ XHEFFBCH O STEAT T

3 HMK A a8 B AR IR IR K

4, IR SN . B SR N B S S

AT B RN VAN EGE AR SR L AR LE PR B R 0 3T
v ENE N AR R R HARAT .
(VYD AT AT R 45 S SR SCCAS . A RIIN SR A SCSCAR Y,
A B 55 NRLIRAE R SCAR I — B PR SCAS R A BT, BARsese
A NHE

AT G AT IR HOAE BRI BT R 87 BRESRIEIAh, Bem A o AR T

@O‘I

(1) NI EE R
NI A B A

71



..ﬁ :!':E*i‘n §5$ WABARBRIF DR AT Ml A JBE SR R AIE 25 $50 5 e 4 B IR 48 S U T
1. BEWEUHB. (BEEH). BEEhil
(D (FEEER) 2FE (EEEFED) BHEANNETH. LHEKHR, P
BB AR A N RS AT IR e BARTR Ry, Yo B2k G i AR IR 55 1 X e 4%
B L OOM] 2 S I AR A
(2 F A 5300 I 5 18 24 i O B2 3t 5 55 50 0 < 5 0 o TR SR IR A R 0
(P B AN AN S AR Y C A T G o AN ot N S -yl K s AN A N v PN =5 X754
B MBS M BETA ARG ENE . (AR 85, REEHNER 6 M/
SERZHE 45 HN, S U IS8 mul b, R 587 o i 4E 55 1 B 45
WEG WA TN b RSB ETH 15 H AT 3220 3 B B 48 1 1)
o IR M 2R AT LA AR R B A S B, IRl S S N B SR Bt T i A
(3) FEESIE IS FE S TTE NEE S B NAERES W R E L 4E
A B G R IR 559Kk R RSO
HEFEREETEIER TG, BEEEANEESMHURER 3 Hl,
GESHEUN D, (EEEFE) MESHAEREREN b BSEHA, E8E
N6 (FEGE D) BEEAEE MU HE Ml |,
2. HEMPREL S
FE B F NN 2 e < A AU 8 B B S B R R e i U B A TR
EAHEUI B EHERTRERN L.
3. AR EF) EMAE
B RN DL 2 RS o I S 2 B A SO IR AR FE E B L8 3 (<
EFD) ERATE
4, FEEFREE Ben il
GEEEF) ERUE, FEITAR 03I G 47 A0 I B IUE [ i, R 3N
A DRRE A E - IREER S T AN B e B
FETFAR 7 035 Foe <5 A7y 300 R DAY B 0k [ i, e < 380N I S AR AT R H
T I Pt L Fe <A B 5 0 s DR AR, 45 DT80 D ) 35k < 0 R i <5
BB B A
B B BN 2 A P N R a5 5 H 2k 6 58 7 i A 5k
SAR B o FE G BN B4 TE BT O E T 558 5 H B H , F 2E a5 i

=

o

N

.L.

3
2

24

]]

72



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43
B Oy BUFHE AN & 0y B BT HHE S AR E B L.

5y Gl I8 [EA A

HeEHANIE (EeaF). U PEE B U RSN
WU RERIAS A TSRO A R H L e[l 2%, IR ORIESCBE H REs £ 2 &
0 B ) A ) i R TR A S Bk

6. BEE MR, BERGHFEERE . e PR M ST R

BEEIHARN YEREL R HEL 90 BN, il RESFEHRSE, 0k
AR LSO R T Wl b, R R S M B S A R B . St
I 55 2 TR S B 22 S T

B E TN HE AR HEE 60 HN, gl o8 s & E R,
FEAG A B I SO B Wl b, R R i 2 A TR e B B

FGEARLEGDNFEE R HE 15 M TAEHN, wifleiiEedE
s, IR SRR EHN .

(R EMAL 2 DAN, BTN A T ERE . P
R B R AR

B RS AR IF AR 2 D TAEH, 705k b BRER S A & E HA
L EI P TR A FERIE I 2R AU 2% 58 o 8 B4R ) HL 1 SOAR BIAS T
=V

Bk e BN B 2 A8 S 4 P A T AR R T P R A e 2 A B DL
sl RS 7 1 5

0T YT P9 BB B AT A e A B BGE  S  ER A 20% 1 T
ORI HAB P 55 5 FORL R, < BN 22 /0 B0 R FE 5 IR s “ FUmi R Bt 3 ok
SR AR B EAE S TN SR BB S R R A S L R
ST RFAT 0 BAR A1 D0 B i B RS s o AR 2 AR R AR IS T BR b 7
e B 4 75

AT R A RFA, AT AT S R S5 N AE 2 S TTAR H P 2 i i P 41
T, PURE, FFEATTHER 0 20 b EE R 2 M 8 B EE A
JITAE 3 0 F [ IE 2R LA 26 25

R R T AR B R F A, 2 4 T RN B < 0 B0 A7 A\ A B i < 00 1 A1 A% ™

KE
=
If

73



W KEEE

Chang Xin Asset Management RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

ARSI R A

(1) BehHEFa ARSI

(2) 21k (GEEEF):

(3) A EatEIr

(4) HHIEGEHN, EeIEEN;

(5) HGEHA. e E NRIEELIR. EITEAEARE;

(6) HbE N St B LU ) A AR

(7) FegaRIREK;

(8) HeEHAMEFK., DML HASIE A G, g st
ENEEILE W0t N R AR )

(9) HEEHANWHEFAE -FALETBEL AL+

(100 HEEHA . e NReIERMITNEZL S N G- FANRD)
[EBUNE e o

i

i

(14) HERIRIRAL &) I

(15) Fe<piieas 7y Bl F i,

(1604 B P 2 FE G048 20 55 0 Rl T HRARHE  THIE 7 UM g 32 e A AR T
(17) B Oy BB A (A 5 R IR FE S BAHE A 70 2 F R T
(18) F:p o o ih =55 i,

(19) AT E EHL

(200 BEHFEREIHLIY;

(21) AFEGIFIRI PG 0],

(22) ARG W, 82[n] 2 2 K Hole 9 7 UK AR AR

(23) ABL4 A BRI (0] JF: 4 30 70 22

(24) ARG S A ELAISE (Rl 380 45 42 32 0k [ HP 35

(25) ARFEGEAFHZ PG I8 R] I 5 BOHT A H L Bl

74



O KIEESE
Chang Xin Asset Hanagement KA B (47 SR S K 2 AR O S0 15
(26) AFE R AP S W | B[] Z5 T 5 g £ R 45 1% 5 Uk [m] 56 2

REFIN
(27) FEeE KRN 5E tr WL EAT Al AEL

(28) A EHEH BN S B S
(29) A [EE W &0 E i At i,

* BT A A R R PR R B SR BB BN Y, AR B3 55
e NSRRI B AT AT, IR SR OLL RN A E IR 4

v B N R il

WA AR RERFI B KR P B 2 %5, IR P a .

PGS
TR K

B
FITHES AR A NKSH, HENR S ZEDRET 30 HA
AT 2BOB SR SR AR sy T

REmIRHFANMOGEAIT ARESNIRFAARS, BEFEAN, RETE
NI B3 AR AT N K2 D€ S IANMKIE R AT A5 B4R 55 10, HEE AN &
GRIPSEESSiT &N
10, G BB B SCRAIE SR 5 B 96k

B TN LA G SRR A AR P IR LR AT B B SRR SR BV B
SCHFUESF AR o 2 < 09 5377 1) LU A 75 9T P9 P 1R 5877 SCRFIE SR I 4 »
BN DBLAE 2 2 AR T rP 0 L AT B B8 SCRPIE R i B 87 SCRFUE S T AEL 5
B i BT 1 BRI 5 S AR 2 T AR o 2 v B LA R N (R 10 44 5857

SCHFUETF WA o
NN Sk iardirEizp S ENSEiid
R EHANATERS . PEEMR T TR R S5 IR S A 0 4
GfEol, BFERRBOE. R0, Satit

CREB) S 30 e 0 5 se
5y %ot B < s AR XAURSE PRI DA K A8 15 4 B R B2

SR Wk cpirEi=E Cl i

FR L F R
12, FGHABUER (5 B8
SN PRI (R LR TR MR e [ I 2010

75



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

ARIE , R BCIERLBAT RAT AR e IR S AP G e i S i O
B k. BB KA TG FFEERE . FRRERHREHE
e R e B BUIE A A5
13, R /M AL SR (S B4R
BB BN AR e BB /NS TR IR A 5 H Y, 8 IR
SAREBA PP BB M S BT AAFR . B IR i REE
S BN BTG FEIRE R S5 R AN 5
5 GEHD FXF I N AL SR M B DL
14, e sl 52 RIES (015 S35
SEIANNARERBEARATITTRATREGHAZ S B A, P EIEE 15
SEBNPFE TR AR AP RAT BRI AR B SRS IKIHE, PR B
AU T A 2 e B I E R LU B SRS
+ R ENIE 2 AUE I HA S S
() [EEPEHESEH

SN B E NN AL E B E I, e T NTTE

I

BUE B RS S5
{5 BERE S NATTIE R &G R, MR &  EHE R 2 ARG &5 5

P A SR CHEN I RLE

FEAUE AR HZ AN R EE R B ERE M S HIRE R (e aH) K4
ST » Tof ke <5 TN 2 1) PR 68 < B 7 450 ik < 0 0440 1 2 < 00 DR D ] 77 4%
L <5 5 A 7 A0 5 S SE T P 55 0 B P A T I R M S Bk A5 REAT 2 A%
B, JRA 2R e BN R A I SO B i 5 e DL XBRL HL 05 s AL

s
s

i

S
W o
i

N ZEEAEE NN AR B IR R (5 S T
A B NBRIKIEAESR € B ERFRAE B, 38 nT LARYE 75 2
FEH BN PG, ERHEAAKEN AR R T REHEN PG, FH
FEA R E 955 7 — {5 S P B — 2

NFEEAF BIEE SCF N AT R A a5 B R H TR S R L
MR, R HIE AR RAE, PR AR R B RS (GEEEFD) Z1b)m 10

Y

=
>
DS

if

Tl

-

76



W KEEE

KRR RAT Il R SR 25 57 2 T R PS04

Fo

(B {5 B S S

HHEUH B AAN)E, N REE TReEEN REE NS HEN
HAERT, AR, Zifl.

BTG AR, B E & TR T S EE AR, U
AV INN N R

O\ e BUEEE B EE ST

1\ BB BETI S ROE SR /W 5258 5 BT s A H B DA At Ji AT 4 35
I ;

2. WIAHHLA AR RS R e E BN ReIE NLIEER P i &
BEMEI 5

3. Bl (GEE&ER) 2B EMENE R,

4 FEEUE . PERER 2 GEeE ) DU AT .

7



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

RWASILY %o

(—) ABEEGHREA IR
v RIES M EEANEE G, BV R R TRETY, BT AR

W s B I G BRI o AN BB B KG RAE LA SRS, Insixd i S F [
WEE 7= IR T, FREAC A TCE, DAshlRe e K. BhAh, T A
<380 P LAHR B FLA it o, T 8 5t o ) A0t T e R 7 3 v 1) % SRR A Tt B
W LRI Bl 7 AR B XU, RS MA B AR B 4R B

2v AEEL TR FE NN ATEO, HRAT AR B Mg, RAT TS
AN TR E X R TERAT « I BT (b N FASE 5 2 5155 A B
By, sTER G R KA BCEL, sl T/ M AL S 25 i B PR S 30U
% T RESE, T ARG RS M R

3y AFEB ARG B SCRRIESR, B SRS LE [ Y T i Ak SR I
HAMRBIE . S IR, JRAAAE — 8 BB R . 5577 SCRAIE SR 4R R S
BERL B H YRR G, R L2 52 B 58 SRR R A A7 PR B B0 46 It TN R 55 1y
SO ARHE G BT (R B P SCRRIE SRS VP GROR A AR A, A ol 7 T 1l
I AR AT RS s A M B85 SCRRIE SR M DG R AT N RN FE8 NS L
BRI LIRS, AT G4 22 TG JOVE SO WE S A B A R A 4 1) AU

4, RESAHREBGE, SOERA AT @R, I rReiE. 71—
fes R RS A, BUIEEHE DU BT R AR ITEZR A KUK« sl 1k
Y AN 3 G Nl - B v

5. AL PR EBARMLE, BIBMTCRHRIES L HHE, BT IRIEES
Gy BATKLAE, S IAFIATIE T, et fa B AR gt vl e 2> 4 3 ABLaS
WK . AR IR A 0 T A4 SEmI B, an ST A2 R FR I ) P b
JRARIES:, H e R0, FTRELS B854 R R K

(=) BB AR

Pt LA 1 XU EEAE T I R 5 P XU B 3 1 U o

1. 3R

78



& KEES

Chan in Asset Management KA B (47 SR S K 2 AR O S0 15

WEZF TS R 2 2 5 R R BUAR R 3R B0 BAIZE 5 il BE 55 & Fh R &R 1
SN SRS A, AR ARG U= e ARV A KUy, 4

(1) BURXR:

T MBUOR . WBIBOR . P BUR 46 E 5R 25 MA B BUR 786 S EUIE S 1T M
PV BN, S R G U A T 7 A KU

(2) 25 RS

ST A R AT R A SR T IR KT 52 B A B B AT ARG Y
SO, W RDURIAMERAL, HEER T T B A RRRE S G, HIRE K P2
BE R AEARAL, AN A KU

(3) I

SR 2 B B 2 3 BUR 1T 3 2 A5 25 T I AN A R 28 22 1 A2 5, [+
S B 5 M il (R R B AR R R K o B TR S i, KPS
SRR AAZA RGN, AT 77 A A o

(4) JE BT REHK AR

FEERA NG R EE R kI, R R A K, a0
W3 Jy4 T B, DT S M0 4 P SR B i

(5) JLE AR

T2 AR A R RN ] R B A [R50 113 A T8 (R 2, AT 3 B8O B 4 Bt
VA LT A F LS B L EE A A

(6) bminnaE XK

FHARMAEZ 2R REN . GERITHREN L ARSEANE, RS
A& FTRE TR, BUE R8T BC RN kD, A S T R, BRI
< T IR AR B D I R AR R G U, (H IEAN AR 56 42 T8 B 12 AU o

(7)) foe Wi 2 i 2 32 3 A AU

RS 2t 26 it 278 20 KUK 2 48 5 U as 28 it 2R AR AT RS 3 O I XU, B — 1)
IIRFERR IEASRE T 3 S BRI — AU R AEAE

(8) P& B A

TR 28R [ 52 i [ 5 Wl R IR R S RN I B I s 2, 1IX 5% |
TR s R AN A% U BT K

79



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

2. 5 X

i AT NS L) BT BIIA R, Bl F077 54T A5 R B AR
FEUTTFORE T B XU, A5 RS A5 1R 257 52 5 o T+ PR i 40 7 A= B IE 7 48
H R o

3+ WBhPEX

KT o AR, FEUESFAREIRE | AR SA AR LB i KU . sl
P DRS04 A <t B B KL [, SO A L e 5 A2 W8 IR B < B A
ik < BT SA PR SR BT 5] A XU o

IR T AT R B B B i sh i, 52k 6 1R 20 5€ 1) H
e el 22 HEAHUL AL, BN SCREANRITIIZ IS B I0BE 3 BE (R 23R o AT - Z I
RS A #5542 11 AT A0 ey oK R sl vk XU o 5 7 |l 4B K
R [ ) 7 S S BN A B 3 AT B it o LA AR e 4 I ] 0 B < 75 22, DU
A REAE I g B PGB 2 BRI o Jk 4 BN OS2 PN 8 G [l Xt AL
A EURIURE (8] A i SR e FH AL 0 1 DRS04 i, D7) S DR 37 A7 B 2 e A0 80
FA NS

(1) Feg . eE 2

BN B RS RN B 3 A HITia 708 A=, #5058
NATHESFTECH P02 e A A H AR (0], ELAAR I RN ) O LIl o7 28 5 P T
YINEZFAZ 53 T ) 15 58 5 FL IR AE 5y ok 1] o

(2) BT 737 B h 1 RS PP A

I T ER T ENAA RIFmaitE e TR, BEREBEE. fizrl
WS S HIHIZD 583 BERE R . 5 BIERAN DA A A, 3.
I AR AN T T D B & B s ko R, 2 B NAEN TR I 3
R B RIFRBIIERIE bR o DRI, ASSE S BCBE 7 3 AR B B = I
AR, T RLDLBC AR HE 5 24 5 1 FR 8 ] 22

(3) BRI N By sh 1 XS B 4 i

BB N LAY PAY S LR [l S o AL 0 3 < LB [ 155 L BEAT 7™ 4% 1Y)
FHHATHN . FhEESFEIHE . SR A AU I, 20 PRAN XS & 2
PR MR S Bl DL HEAT VB PE VP0G, BV 15 P DR S A JRE [m] R o 2 R LB

80



..’ﬁ hiEE% KRR RAT Il R SR 25 57 2 T R PS04
BT AL LSO B [N, e < BN S 78 70 0 VRS B < 25 B 7 AR L
D3 $ B LI A8 5y 5 i 4 B A BB 8 B0 (R A b, IR S L B RE [ RO
F BT DR H i sh v KR BN, B EARR T (—) &
WP R EAURE [R] FR AR () BRI G (=) 23 (U ERER
SN TE A i e o

(4) Shitie& F R sh It RS B T BT . R SO B 2 IR 7 LE RE i)

1) FEHAT PR AR [ FR AR s SR BN SR B N IR BE ] HR i A T
HE BN A PR ST B N R TBE [ E T AT 1) DU 7 AR 30 RT i 20 8 4 5 77 B 0
R AN, e PN AT LAY E #8 0 A SIBE (] o Ak <5 B AT A 24 H 232 Ik el
FEB A T b — TAF H 34 B A 10%, FE0EH A ehiE i A/ R . G B4
N K P S ) 7 B0 30062 (] F U7 495 e 5 24 1 R0 B [l o i B Tl [ B
Vi A o R [l R R R L, SR E 2 H A2 I R A TR BEIRE (R R
P NAESE AT [B] H 37 I AT LAz 498 S S B2 [ sl O 2 [ o e 498 B SR BE [ 11 5
AT — IO k2R [ml, B34l oy ik SRR OH LR, 2 HR3R
52 PRI 73Tk 5] FR R ABARUEY o 1 31 AR TRE [ 3RS 5 TR — I T80 H B2 ] RO — SR AL B,
TARSEA T LT —IF I8 H )12 28 2 <A B AE g Bl v S0 (el <50, DAL R AHE,
LA BRI R Ay 1k o dn g Bt N AE SR AT [B] A I R AR B 96, 45 BE AR Ak [al
B B 3 E I [m] b 2

[FII, ARG R A2 B[Rl , % T 7E T8O H A A B A N i <
S 20% LA LI [l R SEIE I, B IR R E S BRI [l FR T AL, FRE EEN
AT DL BN S AR NI 2 & A A 20% LA b 3843 (49 86 [B] B 7 SR HCAE 441
R [l 55 e 8 A 8 g JFL At G [ P 3 — 4% B L 2 R I B ] A

EINSAE 2 H NGl 45 5 3 DL & AR 0k A EUAIRE [m] - 42 49 75
P,

2) EMFRZIERI RIS W AUELE 2 ANTFIH DA (A% KA B AU,
S BN 0 BT B RS2 < i e [m] F U« 0 SRR B K F 5 32 T
o] FRI i I, AR BT e [ P e R A4

EINSAE 2 H NG Ah 1 3 DL 5 AR it 8 A LA [m] -8
P2 B FRIE, DASCE S FR I RE (] fR i S BB s FR ) . TRE[Rl SR

81



W EEESE e
Chang Xin Asset Managsmant IR B R ATl B IR S B VI & S 0 RS

3) JELE AT R IT: W R SE 2 AN IFRCH AR CEARRO R A EAURE A,
INFE B ER N VA W, A2 82 0] R AT DASE 2 AR IR Bl it o SR
BN R Y AE 27 AT IRE IR R IR i, L4052 B PO G [ PR sk T > AE ANl i 20 A
TAEH NS a4 & .

D FEBNEM s MR AE KBS FHE I, 48 B 0] LR FHE s e M bl
DI PR 455 it L 1) 2 Tk o 22 4 0% P U B35 T [ 7 S R 4 8 7 PO A o
T, AH N B R R S AR . PRI, TEERUREIETE T, REFAK
FEESDE O T H, 2 1 8 [l F) 3 < 0 0003 (B e A8 A D o

(=) EHRE

FEHE S SIS R AR, 7T A R & B AT 22 5 TR A RIE S5 1T 34 55 U KT
B RIS B AR S Ui K o B B AR S NI HK
Py LT BUMVE B R S50 B G U 3R K P AEAE RS

PO & R U

AR G IR 45 RIS VRS IR A A DT L V2 P 00 AR 56 5 [ 1) SR 1 7
RS 6

(FD FRAE R

S Ia VR AR, PR R A i A7 R BRI Bl N DR 308 U A 2R R B i
TERURESE 51 B U, a0, BBGEAL 5. 2t HRTE. 4R, 1T &
Gt i S XU

(75 HoAth R

I = SEVRY v

F T RO S AR IR LR, A G 0 R — 5 I 4 LU A8 DA SLAS L ] )
TR, EE LA LTI, B REAEAEILE AN 2 1 USRI I &t 22 1 R L2
FRA A 6

2« BAR R

SN BIRR G 585 MRS HOR CREE RGBS M4 SO I 1
B, FTRETECE G R 1 B S Rl eV IR R BR e T IL R
R GICVEFZE H I SRR P2 A 1 E R MR TR 58 5 Fia A T 1k B BT A 5 R o

3y RERUBE[A] AL

82



O KEESE o
KRR RAT Il R SR 25 57 2 T R PS04

AR FE R — T TR T <5, FE B UASORE B $5 B 0] 32 <5 4 30 ) i Ny 5 R [ T
ANWrAEAL, e BT 150 N R34 4 DR R B [ T 3 B0 4 B A BB i B i o M
5% DAN AT 4 e Bl PRV B 46 75 22, D) ] Aol B 48 5 7 1B 32 BIAN R B2 i)

4 U BT 5 R [ R

PRI Dy T 3 Ja] 8 0 s A JER R T 52 28 tH I A0 [, 3 0 4 BN 1 IR
BT I A, F T NAEBE [ A B, P B £ 38 38 0 20 M AL T [ i £
EIE RN

5. FAth AT XU

iF . BRRKFEANTTHIEZRABI, Ko™ EEnniEs i iEis,
REFEEES TR, SR aNL. Tk d . REEELO S LA S S
N H S BERAEHIRE ) Z AR, 7T RE T B0 5 B0 B e Bl A A 28 32 40

83



W KEEE

Chang Xin Asset Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

T EEERNEZE., KIE5EEM=REE

(—) (EEEF) MAE

1. AT IS A RIS KA T SR 46 5 A 24058 NS B 4 i BRe A AR
SRVCEN FJFIE, AT RS A AR SR BGE . X TR e
NG E AL 8 P ARG SR EREA N KSR UUE I I FI0T, b2 43 R
SHEANAREZEIFAY, FiRPEIERS &%,

27 KT (FEE ) AL SR SR AU A N\ K2 Ui [EHIE 2 % 52
H Rz B, BRBAERUEHA TIEH NTERE N A5

(2D (FEEAFD) &S

ATHIERZ—0, RBATELTETE, (EEEF) B42it.

1 B MR N Ko g 26 1E 1

2. REFHAN, BT NRTLI, f£6 NANKERREEHA,
BEEATE NAREEN,

3 (FEEAFD e A

Ay AHIRFHERUR R [EHIE 2 1 1) A 1 1o

(=) FEEMHIEH

BGMrERE AN BHI (EEEHE) ZEFBZHE 30 M T/EAR

JRSLIE SN, B BN ZH 2L 5 0 3 B /N A v [RIE M o (0 B R kAT
REIEH.

7

S PEEANHAE RN SV PER NS A R EE RN ST
BN B SIS A DR 55 G A B 2 TR UM . BRI DA R o I M 2 4 e 1A
SR FE A =T S/ N AT DA A B T AR N A
GBI G PE RN AT G R | TE R
A BRI IT o BRI 0 SN AT DRV AT D B R & )
4. FEMrIEEET
(D (FEEEF) LSRRI, BESU GRS — SIS
(2D X< P B 53 55 E AT T/ BRANH A

7

0

84



& KEES

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(3D X< P BEAT (A AN AR I 5

(4) HIEIEHAR

(5) WEIE 2 TH ISR 55 Fronh i SRk i EAT ANER a1, B AT 55 BT i 55
ity EVE R AT

(6) gk SRk EIER &% I AN

(7D XFHe e R R 7247 70 -

5. FEEW PRI 6 S F, ABEATE S RFIESR K ah P 52 2 IR

ANRE LSRR, SRR AR RLTAE -

() EHE A

T B2 PR 18 2 e W 7 7 BN LA HEAT B 0 S AR b R AR R P S B 2R
H, G50 e I 5 SN A S AT 3 R I 7 b A

(1) B8 A AR 537 1 70 BT

R e < I 5 B AR 3 C U7 585 R ik < 0 7 1 B i O 4 T R A B 7 T o i <
WG SO ST R BSOS 23 6155 )0, 1@k Sh IR a N FA S
LI BEAT 0

(N) FEE M PR HE K A~

T AR B R RIS 2 15 5 Fe g M =i Sk s 2 IS 55 i
BT I AR 55 P B R L P S ik b EHE s  RIF A o R s
NE TR HEERERPEIERS®R)E 5 ATAER N BT EE N
AT N

(5D FE<B I 75 S B2 S B R AT

BB IR KM B A o S e R AR AF 16 L L

85



W KEEE

Chang Xin Asset Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

—t ZESRANARRE

—. EEMPEA AN B AMBEEITE AR, X%

(=) FEMERA NGRS L%

BB R AT SIS M BIIAT N R AT G A A A3,
FERBEHF BRI EEEF) WAGESME, SRS HHA A (&
SEFEFILFEN, AEHAFRA RIS B B0 AHREE AER (5
A HEAHALULE (BEEEF) RS 0 E &N,
03 5L 0 BUR AT [R5 1 G 2L s
VIRAE (GEEIE). CGEEINEY KIHALE HUE, BESMHRE AR
BFEEARR T

(1) RIS,

(2) Z 5 RIER G RIR IS,

(3) MRIFHEAE B FVH I8 (B R AR 4 0 00

(4) FZ IR 58 B R AT B BRr A N KBl H AR S AR A K22

(5) IR RIRMAR M IS M ARG N RS, WESHHRA AR
CRE N GRIETE

(6) [ B E A T ER 5815 B BTk

(7) MBS IEE,

(8) WEGEHMAN . HEFEEN. FEIRSH I FH H AR AT IR
AR IFA B

(9) VEHEH 2 EIE IS 2 HUE A (R AR 2958 I HABBUR] .

2« Wl (GEEE). GBIEINE) KHAA RHE, FEEMEFRE A%
AFEEAPR T

(D INE R (GEEE ). 5 BEE B EE T

(2) TAPTIBEHEE 5, T E SRR E S, 3R B 5t
A, B FMHR IR R, BAT AR TR

(3) RUEFEEAE B, KT BRI FEAT L5

il

0

IIT

86



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(4) BRANFEEAN . WIS E A RUR (RS A TR BTftE i 2%

(5) TEHFFAMIESHIVIE N, AMESTHEE (EEEH) Z1EK
AR

(6) NMEATATH B S LA (GEEERD MFE NIRRT

() PUT AR EE SR N RSP

(8) IRILAE 458 Ty ik B vy PR A Ji PRI R A3 (R AN 24 19

(9) FEEER S R 2R AN (4 A TR 2958 M HAR L%

() FEEEHNIIBUFS L%

VIRAE (GEEE). GEEINEY KHEARA CHE, B8 AP s
HAR T

(D KIESFER S

(2) B (EEEF) A Bk, WRIEEEEIm (s FE) Mz
T LG

(3) WRHE (B IA)) WSCHURE 6 B 2 L S R R v B [ e 2tk
HE R HAR 28 -

(5) IZHBHE HEIE S M BFA N RS

(6) K4l (EEEEF) A RN E RBRESREN, W NESIEE
N 7GR E R S 5 SRR E , B 5 ik B R i o A0 H A T
SR Db A M AR AP e G B R 2

(7)) EREHLE NN, $RLHIIEETE N

(8) MEHE. FEHIESBENM, STESHENIIIIA AT A AT B Ak

i

PLIEP
(9) LB BFEHANST & 25 AU AT 3L & B e BRI e 5 ek 55
RIS (e ERFD) MM, ARFCEAMN IG5, XTI

BN
FL LB AOHIA R 4 B0 AT kAT e B
(10) kHE (REEFY MAIREFRE RSN R h T %,
(1D £ GEE&ER) LENVEE N, 40852 P, 5 A o4 # §

pat

87



W KEEE

Chang Xin Assal Managemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

(12) ARIEIRAEE 2 e B R 2 0 B 3 B2 8 AT SEEABUR], 2k & A
gt AT 5 DR 8 < I 7 S50 B R S5 B A AR BUR

(13) DAL B BRI A 3, ARG AREA NI 2 AT YRR BUR 8
S H AT 5

(14) E#F. EHPIMHESP . TR, IR/ Wt 20 i st oy
PR S KIS ERHLA 5

(15) ERFEA IR MIATSE ~, ST AR ERAT REE A . I,
WER] . B, 5 W A B AT AR AT By 3 Al 55 R

(16) IEFEM L A EERE 2 M€ AT (GG 1RD 25E 1 HABBUR] .

2« MR (&R, GBEINE) KHEAE RIE, HREEHAR LS EHE
EAIRT

(1) REFER &, PEBCE R T EIE R 2 € R AN v 70 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (EeaF) AR Hk, PLMSHER . EEEe 5N E Az
P37

(4) Mot e i HA BRI N AT R e 5. Bk, DLt
s Iy g PAE RS 5 7

(5) LA RN I SR W55 8 B I N8 A
ORALE FT 7 T ) ik < 0 7 AN <7 BN A IV AR BT, S5k i B R AN R] 32k 4 23 )
B, Rhek, HHATIESREL

(6) Fpfctl (FEEih). (BeaF) KHEAGRIES,, AEN MR
PPN E CRAE S = N i, SRS = NIs R &0

(7)) WRIFIER T IE N

(8) RHUE & B M FE A8 THR AL S i BUA I« FRI . BE [R5 4% 1)
JHERT & (R B R A F SRR , #2047 RME THRIF > T 2 B E
B 52 S S BT ) s R[] PR A 4% 5

(9) BATHR G ZFE Il 2 & 55 2 1R T

(10) Gl FERLMERLIL G

88



& KEES

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(11 AL (iR (e aR) LHEARA RME, BITERNE
U&=

(12) fRep Il b, AN Fe 2k SRR R A . B (k).
(GEEERD) SHAATRIE HAMES, EIREEE AT AN TR,
[ea At N\ 2 5

(13) 4% (&G F) ML2EE e ric s %, KN rEenwiEsa
NG P < A 2

(14) Fa e 52 W S I8 R G, e o AR RIS A TR [m] 3 Tt

(16) KHE (FEeik). (k&G F) LHMA R E AR hIEFA AKX
R EREILEN. Behra MOEAER S ITA AKE;

(16) FHE DrAr 2 7P 8 BNV S5 s S I 2 TH IO . iR e A A
FeBRl 15 E DL E;

C17) WP 5 22 A B G BB SR AL A & UL s BORME RUE I TR A, JF HL
TRUES B RENSHL I (B & F)) MUE I TRIATDT 30, Bl 2 pel 2 5 5 1 R 1Y
NIFBURE, RSO S B RS (26 1F N AR BT R BURHI R B

(18) HIUFZMEEM B/ NA, Z5REWNRE . HFEL A
AR AN 53T

(19) Ml AL MRS PR BB BRI E S B0 I, A 4 o IR 2
I R A N

(20) NiE e (FEEGF) FHEEEM ™ FIHUR B F & e 0 HiRa NGk
BRI, N AR H A DA, HLR RS SR AN B HR AR T S

(21) W EEGIEE NQEHEA (EEE ) BT HOr X5, %
SE NG GEEER) GRS BRI, H 8 BRI SR HRa
A a2k < 4R NIB

(22) G TR H S Z B8 = J7 RO BRI, B2 2406 5 = J7 AbFR AT Ok 5k
EFS5 BT AR TUE, (B =07 5T B S W B S B A A 252
PR, AL E BN E SR 7 IUEMRBOLT, eE AN BRI =8k,

(23) DAL BB NAL SC, AEREE G A 8 A A 2 AT (8 R~ B B S ft
HEHAT 5

>

89



& KEES

Chang Xin Asset Manage RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

(24) FeEHNAFZEMEREE RSN L RZFMA, GEEEH) AhE
ARG R EHENKE SRR, K CEE R S I INTHRAT R A7 M
BAEREEGHFEMA G 30 HWIRIEHES NN ;

(25) PAT R I S0 AR AR 2 R

(26) FILIFORAFEEE I BT N, $500E 2 T NSRS 0 30
FrA N R

27 AEEEI L A EERE 2 M€ AT (GG 1RD 25E AR 5

(=) HEFHE NKIBRS 55

v RYE (EEEE) CGBIFEIMED) KA RME, ZEFE NBURI S
AR T

(D B (EeaF) B ik, HEEERA (eaR) BIE 2 e
RE T &7

(2) M (FEEEF) LEFIGHSITE P LLGEANE N E B BT 19t
HE I A 2R A 5

(3) MBI AN AL SR TSR, WAkBEeEEAGER (3%
S E Y LEFGEAEMAT N, G HAl 23 A i id s KR
6, MEMRPEIER S, R EHE i R 2 e 15 50 A i

(4) RIEAHRTTIGRN], AFEETTVOEZFK . BT ek a84%
BIRFRIK P, AEEEPEIESR . IR 5 B aEH

(5) WA AEREMHFFA AR

(6) fEREGE BN, SEABIEEEHAN;

(7 AEEE b IR 2 AE AT (&R 2958 M HARBUR]

2« MRHE (GEEiR). CafFINE) KHEAMARME, EEHE NN L SHE
EAIR T

(1) PAOSSEER . BR ST R IR F 2 e R S &0 7

(2) BOLLTIRREITERT], HARGZERIE W, s 2.
EARHIABEGIRE W SFHTINGA, AT S S FH

(3) @ fgenaMRER MR 5E%. WSEHINFEHERL,
B ORIE M % 4, PRIERSTE N & SR8 NBH Y UL AR

90



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

BE G W= AR ELAOT s 6 BT B BN [F) AR 6 4 ) 1 B W P ISEAZ B, T 3
TRAUEAN RIS 4 (B EK B . P4 RITR . T MHC 5% 4507 T A BBk

(4) Bpicdl (GEEIE). (BEERD) K& (FEEHID) KA M E s,
AAFFI I 7= 9 O BATAT 28 = NEEUR 5, AR B2 = AR RS0,

) RE MRS E M ANNRRESZIT M SESA KM EREF LG RE

(6) FZHETF RIS =T EK . IEFRIK T BB P S5 30 BT Kk
P i (EEARD K GEEHD M4E, RIEESEEANRTES, X
P EE S B

(D RSFREEGEALE, B (&K (GEE&EAFD). GFEEIN) LHAh
A RHE FH RGBS, LS B ARG T MR, A A HkEE, HH
Ty VRS A M i) B SR HE A A L RR A

(8) Htx. HARESEHANHIWES V= EE. ES0HHYE. BEh
1%

(9) JPGEGFEE S TE BN A RIS BB I

(10) XHEEW %24 ZRRE PR SRS M A B W, T
LGB NAE S EEDT IS 2 B L i (FEETRD) J GEE IO 1
SEHEAT; WRESE NG RPAT (A & GEEHID e mith, &
JS2 224 158 B T N 15 SR H T 3 A R I

(1D FAFIEEFEE WS EBETE. Wt IEE R A E TR 15 4L
P

(12) WEEG S BN SR BT I S0 MU AR SO R AT & i R N 4 Mt

(13) 4ZHE FIVERE DGR W I 55 5 47 N AZ A

(14D PR = 48 BN I8 2 B T A1 BE 4 AR A N\ SCAT RE Ui 2
e ] 3 1

(15) &4l (EEVE), (FEEEFD KHAAG T, HAELSHEFREA
KRB GRS EHN . FESRERAA NRIEH SRRSO BRTA AR

(164 FVEHEI A& [F] S AR Y B e M B & B N I BB A

(A7) ZINEEM BN, 2520 IRE . HE. A, 20
L

91



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(18) THIIE AR AR AR B B IRV B 5 A I, B B i s v [T 2
ARAT I, AN S E A

(19) HiER (EEEF) & GEEDD FBEESW =Bk, MR
5T, LI T AT AN R L IR AT 17 4 Bk 5

(20) € B HE 68 BN R ENE RN (a5 1R BUE BAT B O X
%, HEEHMARER (EEEF) ERESUF=HRE, NAFRESHEREE A
I e 1 i 4 HE NGB %

(21D AT AR B G 3 BRFA AR 2 I TR

(22) VEBHERN L EHIE B 2 08 AT (R A TR 2958 I H A L 5%

HEMFRA AR AL W KRR AR A

BEG M AREE N R 2 B S B A N, BEE 0 AREE NI EER AR
RABRKREES M EFA N HE 2 VOFR R S MR AN g — S0
WA 25 R

RILG M AFRA N R AR H HEH.

(—) BIFHEH

I BRZEEERL, P EE 2 56 B & G R A LEsh, MR IEH
YR FHIFHZ —I, N9 HFFEESRERE AR

(1) #ik (GE&EFD;

(2) FHIESEIN;

(3) FEHIESHE N,

(4) et Eiatt Iy 3
(5) R GE N FeFBE N AR AR
(6) AZH Ak

5

(1) ARFE45H A1)

(8) AAFHIGITH

(9) BWHIESMHRA NKEFET:

(10) FEEE I NS SFLE NERE T RS MG AR

(11) BPhaAHRFE AR SR 1050 1 (5 10%) EEMFE a0
BWEEA N (ARSI AR U H RS A H0HE, NED gtlF—F i

92



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

EORATT RS MR AR E;

(12) X B4 =43 NBURIRN SCS5 7 A5 B RS i ) He At =70

(13) VEEHEM. (R RD) Birb EUE R 2 e i H AR 4 44 0T 2 40 30
FANK = IH I

2y FEVFHEMMEM (BhEEF) LERNEEN, PRI ESnERA A
A2t To S EAFIZ R B HTSE R, BUR S OUA] 3 8 B AR SE 4858 ANV e
B, AHRATRE A ETA N KRS

(1) VRAF A SR T ) e < 20 P A WAL

(2) MEAREGIHIEZR, RREE 2R, s, HEEE
(GRIESIIR SR

(3) FeEHEAN. S ESHEIE A NG, R, JEE
Fedie. ARscmid s EMERHLH . B E Sk 55 MU

(4) DIAHNLREENE IR AR S TN 20 (B[R BEAT 2L

(5) Xf (FEEFD MBSO & 0y B AR 2 70 SE R E AR5 i 42
AN R (B EFD) H3ABUR LS5 R AR R AEE KA

(6) HE BT 55 Bk 55 5

(7D HLMRHA GEEAF) MEAT AITRSMHRA AR HH
&I

(2 2WHENRHET K

1o BREAEMAE B (Fe D) AELQEN, EehPira ARk

RIS ST AN S AR H R B 10 HAJE LS A5,
FEm A ETE AN EEHNIUE AR, NAE DR REZ HiE
60 HAWATT: EeEHARENAE, RetENWOVEBLEAI, N2
HESEE NBT A%, JFEEABRREZHE 60 H N HIF & mAk e i
N, FEGEHNNGBCE

4. ARFEEE M ET10%LLE 5 10%) A& GAn BT Nl [7]— S I3 1 225K

93



..’ﬁ hiEE% KRR RAT Il R SR 25 57 2 T R PS04
HIF RS M HERA AR, N4 E AR B, BE&EHANYH
WelBimidiz Hik 10 H R E RS AR, AT S R4 PR )5 e 00 Al fr
ANEMESIEE N BeEHANJE /LR, MAEHEBmkE i
60 HANHIT: HEGEIANRENALE, RESHH 1020 E (5 10%) KIHEE
WA NSO B E A TEI, N A GRS AR BRI E&EE AN
R BB IR Bk 10 BN 25 58, IS s H iR I A&
WA NMOEMESEHN ESHE NRE HER, REA M ABHRE L
Hitd 60 HNHEIF IS AT A, HeEH AN YA S

5. FRERFESMA 10%LL b (55 10%) BIEEEmBFEA At A —F 2R H T
BESMEFE AR, MESEHN, BE&LE NEARER, PG IHUR
&M 10%0L E (F 10%) MM HEE N EAT A5, JE2D450 30
HA EE I 28 R . DA AR BAT A RES M ERE AR,
SEHAN, BETEAN GRS, AMIHEGE. T

6. Fe AR H NS W AN A ST e T E L s, 7 ML
mEItH.
) BITFHE AT A N R R AN (8] BRI A2 8T
1. BIFEE M EERFA AR, AEARMTSWHITHT 30 H, fEfREEN A
o FEEMAREA ARSI N 2D P LT A%

(1) 2 HFFHIITE] . Hb i f 2 308

(2) ZVAUH W FD, BT AR T

(3) AR RS BT N R R e 0 B AT N IR 810 H

(4) FREFCUEH AN BEER (BFHEAR TN S 6, AFEBIRAA
HE HOWIREE ) 1EIAI [A] AL A5

(5) 255 8Bk R AN IEA SO R L1

(6D H 2 0 WA A5THE £ ) SUA AN ZRUBAT 1 252

(7) HEEN T EIWEN ) HoAh S

2+ RBCERIF 277 AR AT RREI T, Bl N PO £ 2 UGH AN
Hh 5 B AR IR A AR AT N R 2 P R B B AR TR 20 BB R AL S LIk
FRITAHMIC RN L Rk WA 22 AL TR AT T 2.

<

[

94



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

3v WHELNNEEEEEN, N AT HE R T E A BIRE Hh m R
PRE LT SR AT E s A A NEE AT E N, IR AT 5 mid At e B
BTG E M R R R TR AT I AN NSO BEAE N, WN T 4T
+5 T3 2 < BN, T N BITE S L mUn R R T SR AT M
BN AR NEAIRACGR NS R i WA TSR EAT BB, AN RO E L
IS T

(PO A AR AT N R 2 K 7 3K

B MAFRA AR BB 277 3 B 2 E R e 6 RZ2E R T5 5
HIF, WA TS WAEANRE. ZEEHEA £
WA NT SRR AR

L. & o B M EH A AN 0 F B DA SRR R FTIE B &R
ARER R , BT 2N 3 78 BN AN 3008 N A3 BRI =4 91T s e A AF
AANRKE, BN EITE NIRRIIE R, ANPRERT ). BT
SR FFE U 26, AT PAEAT e i B A A KW :

(D SRAMESWE RGO EIE. 2B HESUEE M ANEIEA
FAA 2 e OB FEIE M BN BRI RATIE A SR A (e h
) A BCEFFIME, JF HIFA S e m B LS 2 a8 AR 1080 R
LEESE

(2) gefzht, LR a3 KR IER R B0 H R 2 e B SEIE o
AR B GAR B> T AR SN R E 10 H 3 88T 50% (& 50%).

2. WIIF&. BT 2 RIGH S MU A MR H X R LS T 557 LS I
AR 2 22 5 B I He 5 U R sl H DLATIEE 2= A 8 N fig e po ik . il
W22 B2 AT 7 B 2 24 75 3 ) et 5 AT R o

FERIN A5 & AR 26, SBIRT 2 1075 A A 2L

(D) WHENG GEEEF) L€M= B08EAG, £ 2 D T/EHAE
B AT RITRE A 5

(2) AENEREERLEBMESTTEN (MRESTEANAEN,
Ny e E BN BUHE € R R R TSR T I . AR N ST
BN AEREEITE NVHEN, MOREE D MAUENLR I HE M

95



& KEES

KA B (47 SR S K 2 AR O S0 15

BOBRAE 7 AR S A AR RE W BetE Nk eEHAS
WIS IR R I, AR R

(3) ANEZL AR RSB NACR B R R E IR, &0k
A NI B3 G AN TN 2 B0 H 2 e S 3 50% (5 50%);

(4) k% (3) Wb B AR R A & Bt A N B FBER A
HH R ILIAREEN [RS8 B35 A A 1 AR . S24EH RR R
RPN H R FENRRA S0 B FEUE K Rt N R B R AR IE M AT
BRI (G R) MaBGEMAME, JF53EFICHIE AT .

3. HEPHEESHITH N K IEMF

A B2 H AR A0 H TR A B AR 158 1 4658 (2) 3R, 59 2
SR (3) FOHUE LI, HAENAT B JR 2 & (S A AR N K& A T 1]
M= HE AN HEA, s 8 S J RS e i A AR . B
WAERNIEE BT AE NK S, BIE R A Rk & 0 BN AN TR &
WCHREEEMBR = — (F=7r2Z ),

4, FEASFEEEMMROATR T, REmPFFA AR EE L. Bl
S HAD T AT, BB AT DR A W4, il sl s s TR
P, BT A 2 A SN E AR 2 BUE R 1 B

5 B A NP NS I 2 BOFR R, 5807 AT LR S
LTI NS SR e O W S L v e M PSS 7 LA

(1) WEHENBRESEF

1. WHARLARE

W AR NR ARG O BFA AR ERHED, 1 GEeaRE) fEE
B REAIE (EEEFD). FHREGEHA . BRESTEAN. 5HMESS
I GkEEFRAFLUERERIND  FEER L GEEERD ME B HABF I Kk
SWAHENNN IR GO BHFA N R THE R HABF I
SFEE A MBS THF A B EC H AR SE G2 3 AT 10% L

R HENRA T HEE OB N K HUERRIR S Bl DIE S BRI
HA RS ARG IR S, I SE SN S R 2 AT HET 35 HIZA A%

96



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

No BENI TGRS ERSEFHAT 30 HAE . BN, WA IFH
AR 2 NGAE I ORAE 2/ S I 3R % 4 & H A 30 H 1 Tal e 4

B MAFRA NRS M EENK B BESWIEAG, X EA R ZE MBS
MIEE S AR MRS BTG 30 HAS . &0, 2B 8 I H IR M)t
TRAEZ /D 508 HIRA 30 HFRIREIN .

B AREA NR S AR AR A d U A B BT R

2. WHERF

(1) B2

ERGH2M T AT, BhB RS ERAZBTHE (b FMEBEFHE
MAMEN, REHREEFANETRE, S RREHITRR, PR R
Wo R EREANIESE AR W AR, ERESE B ANRPURE AR
FRRESMEOT, HESFEE NRBOLH I 2 BARE R W SE A
BB AEESALE NBURER IR B K2, W E M K& RS A A
NFRFENFHRER B — 2 — U b (B =z —) 2872 — L S Fi R
A NERZIRIE G O B N R 5N S S8 AL S FEE N A RS
HERRESNIRA AKRSE, AUmESMHRAE NRKSEH R .

3 E=E YN VT L SR SN PN AL E i Bl 4 E S IE PN
(BRI B eI SO S50, FRT B FAT RN RS A RN
k4 (BRI AAFR) AR T ST,

(2) JEIRTF2

BB T, ERmAENIRAT 30 HAMIRSE, fEAmmmmR R
b HIE 2 A TAEH NAEMENOCKE N AR NG 25 A ZER e, £ AE
HLIR B T R L

() Fk

B B NPT RF AR S SR B0 — SRR IRAL

B AREA N R 2 P53 N — B SRR 33 i

1. — M, — MRS IR 2 LS AR AR A N BB N FrReR
PR =2 — VL b (B —) B NE G BRRAIES 2 TR HLE 125 A
R ) PRSI o I DL A At I DA — Rk 7 Hd i

97



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

2 FERITRIL, RS 2 28 22N OR 2% R FE e O AT N AR A P
RO =2 VL b (=02 =) et . BAEFE G258,
Wb s fE . BHESEIASFEESE AN, &b (EE&EEH). AHEE
5 A e 4 I DURE I e sl it 75 A A

B AR N R 2 R4 7 ST R R

SRBOE ATy SFAT RS, BRIAELE T ZEI A 78 7 AR SOESRTE R, 5452
P 23 PG AN AL FO B AR 58 3 B SO (R R A A S5 s B4R 92 2, 3R
R 22 WO ENHLE 1 3R P WAL 3R U, SR BRI AT SO EL7 T TR AR
NFERRE, AR TN B R R W RS A A AT ARER R S AU 2

BB O B N R 2 1 % IR 52 B R] — TR 22 A 1 71 1) 2% T80 1 24 73 T
B BIR

(£ it

1. B4

(D R G B NS SEE NHE, EehiiFia A RS 3R
N TE S W OR J5 EATTE H R 23 U B G 0 e A A FIARER N gt 28 7 44 ik
SIAFFE NME S RS T BN — 42 W R FEHAE R RN ko A
SR N BATHERR S BAHESE NS SHE NEE, HRESE
N B R AR R 0, FE G0 AR A A RSB F2 457 AR 24 7E 2 WOT IR
J5 EATAE HE 22 WK B B i B N ik s = RS iR e AR I SR
No FEGEMANBFESIEE AT RS, AR .

(2) WS BEFE S WA N R UG SLRIEAT I RO RS R A Y
WA ERE R

(3) B AR A3 NSRS A A N BRI A0S T 558 R e 4 A 5+
W, AT DAFE EAT R PR &5 SR J5 57 RIS P 5 2 B SR AT BT Al ISR k4T
HHNE A, EEE SRR EENESE, KR ERFARCY Y AR ENNE
AR

(D) SRR A NG T AAE, S NBURESIEE NIEAHE
Ry, AT .

2. IS4

98



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

EEWIF 2B, RO RS ARSI P A & R
EANBRPUGER CrmEetE NA4E, NWOVREEEARBUER) k& it
AT, TR AENLRN HH SR R T DA AIE . 28 PN B & 368 N IRIRMK
TR LR Z IR T ZHAT B 1, ARTHEARRER

GARREG: &)

BEMAFRFA AR MR ARAN ZHEE 2 Hilg 5 H Ak ELER
R

FE AT A AR il B Rl 2 H AR

BEG AR NRS I H AR HIk 2 A TAFH AR E BN L. I
BB TR, (EATREGMEREAE AR SRS, D20R AR 4
3o NUENU . A UE R AL R A .

ReEHN REIE NNE S0 BHEA AN ZPAT BRI RS Hra A
REMIRBL o AR AR N KRBT GBSk EH
Ny BEENIBFLARTT

O AR TREMTFA AR ATHEH . AR WFEF. R
REFAFEME, P2 BRG] FVAENE B B U R #70 AnR R R A el
BB 8 BUM R Y B O B B 1, e BN 52 308 N i — 20
RATA TG, ATEEN AT W EATESORR R, TTF AR M AT AR

= o mE N AT

() FE A PR AL R

B GRETREESREYON . BB 2 o E AR B A AR SO F R A
RV RARB, J e O S at Fig 2k R 25 2 Fe i E AL S I et e A AR A

(=) Fegnl oy mAliE

L < A P R ) 15 bk 2 W e o P R T 1 3R < R 2 BRI 5 2R 7 A i
EEOSTEIERINEIR (IS8

(=) Healiras o fic 5

I AERFEA RIS LLRAFRIRTIR T, A e T i, HAianar
7 G L3k 4 HE N ARG ik 18 AR 15 0 Je I AN S S A AT RO SR 0 20 o 5

=, %
—)

99



hﬁ'hﬂnn

Chang Kin A&

RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

2. AKEGURE AT AR B LA SLREEYE, BVE TR
SRS IS LR IR NIE U AT BT S A, AIE S0t

3 F: i o0 AL B S0 AL E AN RER TR B2 liean 7 O HE H (1)
B <A AL B 25 B B B < A RS 2 7 FiE <2 0 AN REAR T s

4, BE RGN ETEA RS BCRL

5. EHEMBUEEN R AT IER, MHME.

QDR & T WIS

SR 4 L 77 22 rh S WA LS 2 23 TG R v PR R R o0 FO R | B el
PN SN U1 LT N 4 €D = Y NI N W e S R

(1) Weat 7B REE « AT 5 St

AR i ST HALGE, e AEX, £2 0 TE
H AR E B 5 F o BERE 2 % 5

e eAW -9 4= BT &l Ve 2 I QA 7 Lo i o = A = DR A
A 15 M TA/ER .

(7N Feieas 70 fd ook 2 K 2R H

Bk LR 7 BC I i A RO ARAT #2 I mCHL At 2 82 3% F e #5583 E AT 7KdH 24 8%
FA RSN 8, AR T ST ERAT R B AL T AL S I, e
LR DR 2 AR AR AT N DL 20 B B3 N2k 0 e Z0R| Bt i 5505
% B QS HD AT

WU, SEEWMERH, B RN S5 Ll

(—) FE AR

1. HEEERARE R,

2. BEEHLE NIFEE 9

3. (FEEBRD) ARG S5REGMHRKE B4R T

4, (FEEERD) A SHESHRP TN BN, Rl .
5. FEEGMBRA AR

6. FEEHIETE WL 5 P
7. FEERHRATIERIZ

100



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

8. WKFFF A T e 2

9. HIREZARHEM (GEEEF) L8, v ITEEEES M= 51 3 i H A
TH.

(=) HEERATHEINE . THRARHERI A 77 20

1. BB N e 2

ARG (0 B AT — H AR B AN 1L 5% SRR . R
DRI

H=EX 1. 5%~ 44E R3]

H g H ST ) 2 4 7 7 9

E T — H B4 517 14

BB HE, 1A I, mESEEAMESITE ARIEESEE
WXIFAE S, SRS ENEZE TR & HilE 2 A TAEH ARSI —ik
VESATER B BN o 828 1R H AR S H SO T4 0 B8 o2 4% i SCAS
AL 2k e R H IR HE R 2 Hid 2 AN TAEH NEA AT il G TR B2 H i
2 N TAEH WA

2. FEEIEE NKFEE 2

ARHE G B Tl — H AL G BT 4B 1 0. 25% 14 2 3 1 H 4. FRE et
BN

H=EX0. 25%+ H4E R

H A% H RLTHR I3 458 77

E T — H 4 5 i3l

BGAE R OV, AT, HIESE A IS ITE NRIR IS ITE
WRIFAE S, EIEEIEENEZE TR & H 2 A TEH W AEEE It —ik
PSR 2 8EE IR RS BN T BUE TGVE AL I ST, IGE 295 5E
TEA VKRB RS R B 2 AN TR ABA T HUE R ER Hii 2 A~ TR
N3AT

R () AR i 3—9 WA, MR SR LA R
WE, PSRRI SIIN G, BESIEE ARG EH ARSI
Z BT L ASHG) T G 00 77 S A

X

101



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(=) AIIANEE A HTH
NI ATIANIE & :
Vv R E NN ETEE AR BEATBR 576 2 B AT X555 20 2% i S Bl
AL EINE PR
2 FEEE PG NS I G T RSO A 2
3y (FEE AR AR AR T ;
4 HABARYE AR IR EE I e b B R 2 B R RIE NS 6 2 A 0

(M0 He il
A I AR RE ) R M- B A, LBl 55 % [ XBUIAGAE L IE IR

m};
%

EFUE R EM R R,
SE R L EIUE TR TR, BT S A A AN KRS H
BN AL U I AT S e S5 3B 38T ) 2l SR St H iy #8952 B B8

Fiv FEW 7 RIBCR T R AR B BR
(—) KB

AREE G HIRBT Y B R sl TR e ah TR, A B AR AT BT
[EER (BB BN R Hofth e p IR M 2 e BT BSR ) fiid: (B fE
AR RAT A LT B E G RATSRSE . &hR. Mgz, A7 65F.
HOEEYE RIIRR T SR AR S . IR HUOTBUR BT, TR RASE
157 ARG A bz o IR & e VP BEBR I 697 B SCRFIESR . g
I HRATAE R CRAETIE R S WA R HABARAT A0 . AL A7 #LL B¢
37 TR BGIE B 6T SR A R Bl IR I 2 70 Pk S 0BT A oA < il
TH (EZIFF & A 2 AH R HE)

URE AR B B B L e v 2 e e mt A e R, 2R B AR JEATIE =
FERPJE AT LR AN AN BE T

[

102



& KEES

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

BB THAE )y BT 5 S = Ly 80%-95%: &t T
B ARAT MV I TES R B2 P MK T AR 4 5L 4 W2 72 1) 80% . AKE xR A BGIE (1 717
EANE IS Fe 4 BE P 3%, ARESRNAE 5 H HATERRR IR 1 & 240 75 5%
ML G RIES T, RO RFEEAME T RS V= E 5%IE (AR E &4
Gy AFHARIES . PCHRIERE 8 2 H 7R — LA A EUR 5 25 .

(=) H BT BRI

1. ZHE PRI

B4 1R TR A A I DA R PR -

(1) BEEETP AT HIGIA 80%-95%; ¥ TRBIAMFAT ML HIIE Sz
BEPPAMIS T AR 8 2 < B 1) 80%:

(2) AREESRANZ S H HALEBRBAR TS LA TN 5 RIEES )5,
PYREEAME T SR~ 3E S%Mle MRS EAA S, FHRES. M
SR IS B B HE —4F DL I BUR e 97

(3) ARBE AR — AR RATHIUE S, FTTE A I 56 45 08 = iR ¥ 10%;

(4) RILGEBNEHRN LSRG KA RATHIES, AT IZIE
F 11 10%;

(5) ARIEGFRA M AMAGE, H T EA TS 55 HE 1 3%

(6) AKE &8 BN BRI A3 & R 1 8] — BUIE, AN I IZAGIE R 10%:

(7)) RIEEGIEATATZ 5 HFENBGIE R R EH, A F—22 5 H 4%
FEEHE Y 0. 5%;

(8) ARFEGFEHET A — AR GE A& R SCRREZR I LB, AR

B EHE Y 10%;

(9) AFGEINE 2T MRS (BT E LA T IFI
AR E PO S F7A — K Bl AR AT TRIAR S, AEEE i Bl A
AR ZE I 15%; AR N E A A B A G R — K LA R RATH
ATV S, S % BT A B TR IE R SR 30%;

(10) ASHE 4 F Z BB TR A2 BR 557 (1 A8 G TH AR T 15 4 7 1
H1) 15%. KHIEZRTsh. bl AR REEEM . HES R E SRS E AL
A R R 3R Bt 4 AN A T S BRI LU B 1 1, i 4238 B NN B 0T 4V 3

103



W KEEE

Chang Xin Asset Managen 1 IR R AT i I SR 5 B V0 o ST K S0 15
1 52 BRBE A 15055

(11) AEEEFFARIE— (B[R —15 0 557 SCHRAIEZR R L], ANkt
P SRS FUAE Y 10%;

(12) A HE N A S B 08 T 1) — JEL AR 2 N 1 25 2R 0 7 S
UESF, AR I & 2R B SCRAIE SR & TR 10%;

(13) A NARTE T15 O 1Fg )y BBB LA_E (75 BBB) B % ™ SCRFIES
B G REA G SCRAEZR AR, R HAS SR T M. NEAFE bR, NTETE
FARE RATZ HE 3 AN H W T LA,

(14) AIEGFA B /NG S, Ho i A I 4 0 = i 1
10%;

(15) B0 722 5 WS RAT W, AN 4 P P 4R 1 4 A0AN R T A 4 11 A
BT, ARG P R AR 0 B B A AN LR AT IR A R AR ORAT ISR 1

(16) AKE 3k N\ 4 [RIARAT 18 [F) M T 3304705 5 [ W ) W8 4 R 15 36
xR TEIRHELIN 40%, 74 EARAT IR R 5 25 L e K BARR R 1 4F, i
[ ey 1] 151 Ji A e 34

(17) AKE4G RBE = AN B 644 BT 72 1 140%:

(18) AEEZ ERAIMRAL S, b EIER S S E s, By T3
R

D) FEATLFIAE 5 HHE, FE MR A LI0ME, A 54
AR 10%; FEATEATAE 5 H HE, FRA 3L I TR & LM E A I e 4
A IR S TTE ) 20%; FEARMIZE 5 HNAL 5 (AEFEFG) BRFE 5 4010
RS G AR | —A8 5 HIE &P 1R H I 20%; T REA % ST (E RSN
FHBARIHIR G AMNE, &1t GLEWED BT & e RO T IR 5t L
[ L5

DTEATMIAE 5 H B4, R LN & A E 56 MIEZR T2 A,
I HE A BT A E 1 95%. Hob, BAMIERRRE. i CRERIMHE—
FEUNFIBUFEE ) BUE. B2 RRES . ENREERTE P NS
W) 2k

(19) HERRREZRIUESHN, EH CCTRERTHEAF BT ES R

\:[?1

104



W KEEE

Chang Xin Asset Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

A2 PRAESR A R I s AN Y GIEI FE 7 [2006] 141 5D AAHRHE AT s

(20) AF G 5 A SERAUE IR BE 7 i S IR M 23 VA8 B0 oA A4 D9 528 5 %o
FIF G RIAT 55 (1), P42 52 S5 410 it 1) B8 o 5K N 24 5 2 4 4 [R) 240 7 PR 5 B Y A
PRFF— 3K

(21) VEBHEI S ERIE M S 0E 1R (R TR 207 Y FL A 25 PR

GBI N I8 I BE G W = B0 B IE SR AT AR R, N 2 R XIS 3 e Js U
) T A R4S TR ) R R 5 B TR SRR o i < TN 2R e I P 4R B IR 2
ATA SRR BAR L], R85 b R 2 1A R HLE

PIES: . IR AT sl ISR RAT NG I FE e AR ) 48 R B BN 2 b
F AL 32 B i P B LU BN & BB R $ B LB, B 3R 28 (2D, (10D, (13D,
(20) 2640, FEGEEARNSLE 10 N2 5 H AT AR, (B b ERIE I 2 H0E 1
FRERTE TEBR A o B2 B BN Y H B 65 [F AR R ke 6 A H ARG i # B 20
B ORI G E F A KL E . W], AREEGRHR BT BRI ARG
RILEGEFMLE . BEHE NN RS RENRE SE AAREE S RN
HEITh .

N SRIE AN EIR BB LA LU R B BEAT AR ST, AR S 1R A
PRSI T R RS, G T AR S, BRI AL EATIE S
FPIG s NIAS R <5 4% B AN PR 32 AH G PR i o

2« ZEIEAT N

NYEP IS AT N EERGS, e AT T AR 5 s 755

(1) 7KEHIESF;

(2) 335 S HE [l N BT s 2 S (AR R

(3) MR TR ST R4 5% 5

(4) FHIEESEIN ., BEEFEE N5,

(5) MHENTAZ T HBIIETF S G s B AN IE 24 (UEF3 52 575 3

(6) EHE . ATBUERUR A EHIE I 230058 25 1 i HAbE 3

FEFINIZ WP LRSI e N LIS BBA . s2hr
Pl N B 5 HAT E5 R 35 0 R 0 A RAT IR I3 5508 AR B 3 P R B RAIE 2, B
HMNEHABE R RIS G 1, SR G AT G (10 5E B AR R0 SRm, SRR &

105



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

D EREA ARSI, B yaRl e o%, @ LA 4 P 0 o SEHL AT UEAl AL,
IR ATH A TEEMEIAT . HRZ G DA B BB SIS NF R, e
DT KR . B R ORERAE B MR AT R S F N Wl FRed =2 — B
EfsrEE g . B N GE B N R DR AR R AL S S AT R

UVEAE . AT ORI BT TN AR BRI, & T AR S, A
Bl A2 IR (R R A

7S BEE R PEE TR TR A T 2

(—) fhfEH

AFEG NG H A EE S A R IIE S5/ JA R 32 5 3 BT 28 55 H LA K 5154
PRI E T xS A R i E R AE L S H

(=) fhExX R

BEFHA MK BUE. 5% BRAHRMEATAERCR L MGk, K
ERT G RS

(=) fETE

1. UEFRAE 5 B BT A s 28R 2 (1 ki

G HT BT RGE IR (RS BUES, LAHASE HEUES3E 5 BT
HR T (SN E: SEH TS, Bk s & sk R4
R AR UL BIE S BAT LG A R AE S IE 52 04 (1 B RS PR 1Y), LABRGEE 38 5 HL I
A QR il WIS 5 H G SRR AE T R B BES RATHL
RAEFEUE NS (R B R AR, 7S 25 AU BE Sl AT AN e B AR AL A
=, WA S, WiE A i

2+ AT AR FTT A AR B SR S5 I X 43 A L AL 2

(1) . FIb. B AF B R IR, HA5E B EUESR 38 &) Fr i
(R — ISR BB T VA A : 12 H T % 1, LAl — B i (S Al e

(2) HIRAFERATR L ERBGIE, RSB R A E A RNE, 1€
B HARAME LT ST B A SR E B O, A E

(3) HIRAFRATHWHBE IS, F—REEL S EhifE, %38
Gy Bt bR IR — I S A A 7 iR AR AT RATE IR IR,
WU AT AL 27 RFE T E A SEHE

106



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

3+ Aoy P45 S 1) [ WALt it b 14 i 4

(1) XWFAERS 5 Fivili gy i 38 5y B R Lk A AN S A e Wi i Rl Caa it
SE BRSNS =T A AE LR RO RH S i ol =5 PR At (B A 2T Al AL

(2) XWHHERZ 5 Fivili gy i 28 5y B A Lk ) & B e i b A (A e
(RIBRAE ), S HCER =5 A AE LR S O (KO AR L b Al 2 (1 P — 5 L 0 A mOG e A £
(P HEAT Al E

(3) XHER Z Pl LW 5 e e sz, sl HiE pr R i 4

=4

(4) XHERZ ) i g H R AL B B8 77 SCRFIE SR, 25T H AT ANME ARG BR T
i R FAAS E BRI E 2o 22 SO - WA BEWE IR B2 S E, 4% A AE
S B HNNRFEATAL IR ARG Sk, IR DU 2R AR IR 3 T

(5) XMHAERL G P li g AT AR E T BORERR AL TR, RS E SR E
NFUE, FEAEEARME AT ST R A SO E R E LR, SR AN

4 HRAT 18] T 1558 5 F) ] 5 WA 2 it o ) A1

(1) XHRATIR] b AN E B [ 2 Y as it b, e =5 (G R LA SR A
H . it Foft =5 F) A (B A AT A AL

(2) HRAT IR T 37 b5 B I Wi it o, SR BCSES = D5 A AE LR S 03 (R AR 12
it Fof = FRME b L 43 U B RE A AL 3 A REAT Al o X 35 BB [l B LA [ 2
et dt e, B B AEIE H G2 HD Ja ARAT 8 [l B2 A A A2 300 P g
A REAT (515

(3) BUTHH AR By, B3 =5 (S EV RS EM S R, £
TR TR ALY 2 5 R BT IR T3 R 2 R AR KA 3]
MO, F% AT AE -

5+ [Al—UEFR A AE PN B A LA BT 3558 53 10, RS B AR R T 3 70 9304
H.

6. AELGHRBBIRMITEZ), —BOUE 2 H A S 34T M, fE=SH
TEFENI, HEEs s HIa LT SR R A R, R HOEAS 5% H 455
PrAdifE

Ty BTG RGPS BTSSP AT UG AR 3 R H 3%

107



W KEEE
U chana xin asset wanag AR AT Al A S5 4508 0 o o AT S0 1
BEHLE], ARG ORI S A E B AT

8+ WA W A IEYE R W% B IR TE T B A RE R UL S L 2 Fe (B, 2
BN ARYE B OL S 2 & 308 N e e, 1% Ae S e Se U E IO A% A 8
9 MASIEHE A LM BT AT s E K, MIE . WA B i 0,
1% B K B e e
03 < PN B R N R I e R S B 5 5 TR W A A T ¥ R PP AR SR
FEMAIRE B AR BE T8 70 4EP I S BRF A A iy, S SZRIGE AR5, KR & BRI
PYIRINGE (7
WRIEA FVEAIM, e B HETH MR & TSR 55 R & HH
A ARG RHE S 2T TUETT R E BT, B, iSRS E RS
2 LTF N2 B Sy e S 8 s v A N 0 SR IS B e ey A S U D D NP 3
B8 BN B B B RO TS RO AT DL AT, IR 2e Sk 03 AR A AT
B il RN R BL R RZ A B H 2 B E UV SEITUE A R M0 SE A3 2% , Hh 2k

I e mBHER RN TEH TG, e iEkr S H a0
W ARAECRTEE, K2 0.0001 7o, USRS 5 A& AN EE AAM
SE M, MEIRE .

HeEHNGA T ERE R E MBS BUTE, e A

2. e EHE NN TAE AR IG5 f5E . (B B ARIEEEM
BRI & 5 [R AL AE B A A I BR o o 8 BN AR H S e Bt 8=
Rt M AHES R R IERSIEE N, @SB ANERLR)E, hEeEHA
XA AT o

(D AR PR A AR

B AL GAEE MR RIULE . 1& 2, & 3BT ORI & 5 A4 E
MIMERAYE . AP A FE A B E /NS 4 RLLAN (556 4 47) RZAEME R %
I, MM A AHE A R .

AT A = 3 N NAZ IR BN 205 A

=]

£

thﬂi H*> 9>1

108



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

1 (R

ARIEGIBAEE RS, WU BT RS E A SITE N SO0 B
PR B BN B S G A E AR, B S N 2R, A
I DTAE DL 250 Bz A E A R SRR N (“24007 7 ) I EEBURIL b
w AERIRACEEN 5T EE, AT,

ARG ER R EEESE AR EARR T SOR R ER . Btz . 2L
eI R ROBEER . NIATRL B,

2+ A AE A R AL HR 5

(1) i ER IR QR4 HMARE B NG RIRRN, A ERH IR DUETT MR
I B0 2505 eI BEAT BE AR, DA S A AR A R s A 1) 28 PR A ELRA R ST 0 7R E
1T A (B R IR DA JT AR SN BE I 7 AR RO (B A 1R, 28 2 NIE AR 1Y, i fh
(ER IR DU T B R AR R B2 5 AT s A S E R R TR Cae bl I H.
AT SC55 I 24 5 NAT A2 08 PRI T 0 AT B I 1 R BE L, D JEL 7 22 A EAR o 0 2% 5
o AR DTS N S IR RIS DL A 5% HF NBETHA, B RIS EEHR O
B IE,

COASEERR I DTETT R R B3 NI B R 5T, AN TR 70T,
I B S EEHR A R B S HE AT, ANHE =775t

(3) DA AELER DR T ERAFAN A5 1 2 3 N AAT B 3R I AS 415 R 55
EAABLEE R DTAT 7 AT SR A AR A R 97 53 o A SR T 3RA9 A 45 R 2 B AN IR IE
oA AR IR I AN AR Al NI sk (528057 ), MR AR R 5T
FET7 ML SR T (AR 5%, AL SORT 0 £ S B v B P R R AS A 241451 1 24
FNFEAZRAAIA BERIEIBR]; ARG JG R 2N 2R i o A
PFHRIE G BT, 524507 B2 H 2545 Y IS B AN _E C 22 3R A5 A 2
PR I P AR I SEEFgst 2R (0 22 B0 70 S 4 Al AE AR R DT T

C4) AL R T B R T R R AR e 2B Al A A R ) R W R 105 3K

3. fEA R AL

BRI IR, ORI 2N S AT A2, KB RREFPan R

(D) EUMESRERRR, ST RFE N, FRIEMEE R AL
PR Do AL A A R B R I DA T 5

109



P KREE=E

Chang Xin Asset Ma AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(2 AR A% A i 0 B 224 20 N\ 0 114 75 2 0 R A L 3R 3 49 2R
BEAT VEAR
(3D AR 0% 0 A i 0 B 224 0 N\ 05 114 7532 o i L R ) BT AT 7 3R 4T
B IR R 5K
(4) RAEMGEA RS, FEBSEESEICHMA S BIER, M
SECHU TR IR, Il Al A5 1R 10 B IE 14 0 9 T RGN
4, GO BUHE M EH R B W IVE R
(1) BEEMAE T IR RE, BEGE E RN  RIT A IE, Gk
BEFEEN, RGBS R B R — By K
(2) BRI ZE B SMHIFER 0. 25%, e AN Ml RkIiE &I
FANFMAPEIER S8 F: iR mE LRSS MEUSER 0. 5%, HEEEIA
VNS
(3) Bk W A UEENE B LG S A RUE 1, MIHRE A2
(7)) BHFAGE G
L RGBT R IESR . WIDE5E 5 i a8 e 1 1 sl bl Ho At J b 2 4
B
2 BRI B I 4 A BN L BT N TR VAl 2 4 B 7 N (B
3y HHT— A HEEE VEEE 50% LA BB LG T S H TR R AT A
1% FLR A (B B ARAT 380 S B A7 AE B RN 8 PR
4y AR P EEE SIS A FRAE R EEE.
(B FEEIHEIHRIA
FI T 6015 B PR (05 & P 1 N S A PR & BN 5T iH 4
BEIEE NN ST % BB HAN TN FBHZ 54 W 55 4 H i
G R P HE AN G i B IR IR R ST N BRI AT AR
BN G RIE TGN, B B\ e X 3 4 1l T DA AAT
O\ RRERIG LI Ak 2
B4 N B G AT NI I 4 R IS (8 5V 38 8 TUEAT Al
I, BT B R ZE A 2 4 B Al (B A R AL 2
2« HTFAHHAERE, S TUES. AT 5 FTsUsid 45 5 A 7 K% 15k

110



W KEEE

Chang Xin Assat Manage RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

AL, e AMBEITE N BRCLRIULE, B, SER AT
R, A R R DA 1% 1 30 RISt i B %A DR o J R vk S i B I, F B i
(IS ER P  EAR, JESEHAFILSFEE NG TT. EESE A,
LG AT N L R R M 0 2 PR 435 9 0 T o e s s ) 520
G, BESFMBRMLZIENER . BT RIS s E 7
(—) (EEEF) HAE
1. AR B [R5 SR BUA & [ 2 58 N B AR ke A A K2
PRVCHEIS R FIURY, B TR ARA N RS RBGHEIT o 6 TR R E F
B G R 2058 TR Z B G A BRAAT N R 2 RUGET (R FI00, Fh A N FI 4
FEENFAREEEIF A, IFRPEIERAS& R,
23 KT (B[R] A8 T I AR AR A N K 2 PR [ E 2 4
HRUED 2 HERAR, HRBAERJE A TIEH N Ef e N A%
(=) (EEEF) WM& IbFH
ATIMERZ—1), SBATELEFG, (EEEF) RL&at.
1. BEE AR N R e 4 k1
2. HEFHEAN, BEFEANPTAI, £6 MHNBRAHESEHEA. ¥
B NI,
3. (FEEAFD ZE ARSI
Ay AR SRR A [EIE 2 e 1) A A B
(=) &M r=1iEH
BEEWrEH/ANL: AP (BEAR) ZibHbz Hig 30 M TAEAN
FRALIE BN, B4 BN H G <5 I 77 1 B0 /N A A o [ M o ) e B R 3R AT
R
GWPEE AN VBN A B REERA . ST
BN B FES AR SO 25 BEA% i At 2 T HT L 320 L2 Hh [EIE B 2548 e A
AR FE &= SN AT DU 6 B T AR N B
S PIEENHIA T B P IE SN A ST R T AR | T
flitiry RPN EC . FE B 3 SN AT DRV AT 0 B IR EE Bl
G IS HAE T .

\Jo

111



W KEEE

Chang Xin Asset Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(D (FEeEFE) ZIEERHIN, HEEMER NG —EEEE
(2) X FE G I P AU 95 04T 1 FRADA A 5
(3) XS HEG I 7= HEAT Al (B AN AR B
(4) e HMR S
(5) WEAETHIMEE 55 Bk i AR S BEAT AR d vk, ISR = 45 P i 5
% B WA
(6) KB FMR S M EIE 2 &RIFAE
(7 X4 Tl 2 W0 P BEAT 43T o
5. LGB EIAIR A 6 N H, (AR AIE S FreiE sz 1R s 32 2 R
MANBE SN AR T, T S PR AR N IAE
(P 7EHE 2
T o FH 2 H B W 70 BN A AT B 0 B R b R A I P S B 2R
F o TE 590 B B I 7 i SN AR S AR B AR U 7 T S A
(L) =B SRR B 4y
HE B G W P IE SR M BT 5 W G0 738 S5 10 A A A B 7 B Ak 4
W= G S ST R BUSOHB AR 555, RS MR A AR A S
45 EEAF AT 23T
(N =G M HE A&
TEE IR A G R FI S A s B P IEE RS & 2T % i
B UE I AR T 55 BTt R W R R R BRI & R I A B S
NETIHRESW P EEMRE R EIE R 2 & RE 5 AN LAED R H S i H /N
HBEAT AR
(B> =I5 KM B SRR R AR
FE G 78 S B AT SRS i FE G B NARAF 16 FF A E
I\ Gl
B HFENARE, W (FEEER) M ENES (EeaR) AX1—Y4
W, WG KT I R RO, BARAS 1 ¥g E PR 5 2 A 32 R iR IR %2 4
I R P U AT e, A et 2R BT, PRI AR MR 0 % T
MFENBRGLWT), M. Aok I AR

112



.'ﬁ hiEE% K R (7 AR (R R 5 5 7 0 O IO S0 1

G EA], FEB A A S NS & H IR DT, dRaeiise, Bhih. Rt
M BAT & FE B X 55, 4EdP B e BFA N IE AR

(FEER) ZHhE CAREGRZHE), AOFEEFE. BITREIITBIX A S
TEHLIX ) VR

Uy e A FEAF O AN 58 2 B A [R5 5K

(FE A1) PTENRI O, fRREAESEHAN . EESTE N SHEINY
RIS B AEN I BT & 3

113



W KEEE

Chang JIn Raset Hunage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

—t— ZEREBURAEHE

—. FEEDVCEFEAN

(—) EEEHA

LR KIERESEHAR LA

Apr: E R BB 55 KR 68 5 9 B

Irostt: HE CEEE BB SR X R 68 5 9 1

PEMEN: E

RRALITE]: 2003 £ 5 H 9 H

HAEB LN, P ERE 2

LSS IR 47 (2003163 5

ZE I RN, KRBT S, T ERE M S b 5. DK
A MAERITUE , ZAR DS T HE 5 7 I R A E TS ]

HEMTEA: 1.65 1470

HIEA: ARFTEA ]

AN RRERE

(=) EE&EEA

YRR BEAT RO AR AR (FIFR: SCEERAT)

fERr: BT AR R % 188 5 (HBBtZwES: 200120)

Il BT KT XANER 18 %5 (TEGRID: 200336)

PoEREN: 45

ARl 1987 4 3 A 30 H

HEAEB TR R A HE BT ST [ 55 e [ & (1986) <728 81 5 A [ AR
WATER R [1987] 40 53¢

FEEFE WSS PEIER SRR T [1998] 25 5

SO WA AAE R RIBUEIA. A IO I E A
IMRIEYE AR S W RAT e R ARERAT . AT KRB BUN g7 3
LBUN SR eRlfirs: W FENMESRAE K3z ARBSESEANE ASHAT Rk S

114



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

PROULE FTEARSS 2 AR IR AR IO % MR E RS S H 55 BRI
B BN U AL 45 s ST, IS .

EMEA: 742,62 fZIC AR T

AL B AR A7

e R

R RN =P e S == PNEIN| NS 2

(—) FEEFE AR ST IFEEAT AT B

(1) F=EHEE NRYE A SE A RLE S (F8E F)) MAYMU L) E,
NSRRI B AT W

ARHG TGN B R R & T, AHE E R R AT BT
e CRUART/IMN, Db iR & AR 2 o ELE b i TS Bige (B
AR RAT R LT B E . RAT SR . &Rbfis. bfide. A,
FHEEYE . AL R AR IHAR T S . IR OB BURFR. TN FASE
TR AL R S A A T EHIE M 2 R VPR B 6 gR) BTSCRRIE R iR
I BATAE R CRIETER . S8 IR B AARAT A0 AL AR, 1]
3% T E . BGIE. B8BTS A8 A R B [EIE I £ Fo v 4 15 % 1) L A 4
TH (EZFF A NI S 2 AHSGHE)

UVE AR B LA DL S o v S P 08 At S, S B NTEJBATIE
TG, ALK AN B o

FE M THA By BT 5 4 Y= (M LU 80%-95%: 1% T
B ARAT ML TESR B MK T AR 4 6 4 W 1) 80% . ABE G REA A BGIE 1 717
(A I TP E I 3%, AFESTA S H HAAEHRIRIRII T & 2075
ML G RIESR ST, RO RFEAME T RS 5l 5%IE (RS H &AL
G AFHARIES . MRS B 2 H7E— 2 LA A FEUR 5 55 .

BEEFEE N B S B 537 I B A B 55 AR S A A H
TR EAT -

(2) FEEHEE NRYEA SQEEEM I RLE I (F84 ) MATMU L) E,
X B 4 LU REAT BB

W GEEEFD) ML, RIESHTTHE IR 5 LR E -

115



& KEES

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

1. RIS T HHE T I LLE 80%-95%; #HE THRBI CRAT LI
UES5 B8 P= AMICF AR I 4 3 4 77 1 80%;

2. REELFAZ G H HAEIMBRIBIA & AFHNNIL G RIES G, M
MRFFAMET R LT 5E 5%IE (MERFEERE &S, FHRARES. MUK
HIE ) Bl B H 7E—4F LU I BURF 65 55«

3. AREESFH —FKAR RATHIES, HATEA IS FE 4 5 7= 5E 4 10%;

4, RIEGEBRNERNEHEERG —KARRTIIES, NEIEIZIESR
1) 10%;

5y AMEEFFAMATAOE, F A4 7= E 1 3%:

6 A 4 HE N HR I A A R 1 A —BUIE, A I ZALER 10%:

7. RIS S HZANBGER LSS5, e E— 5% e %™
FHELR) 0. 5%;

8y ABELHT T A — B AR N & 087 SCRREZR I L], A5 il
BRI 10%;

9. AIEGE NGBS CEFEH RIS AL T 0Y
(R JAF ISR ) Fr — K BT AR RAT MA@ B, AR R b AR ]
TOEM SR 16%: AEESERANEAN AR RAEFTE —K Ll A8 k471
TIBIEEE, AR I % b R AT IR A S 30%:

10 A4 F AN Tl PESZ IR 77 1 i E & T H AR I % 4 B = 1l
(¥) 15%. BHEFF A0S AR B, SEGBA B) 53 4 1N 22 4h
(1 R 3% B30I 5 AN A Tk BT U LU BR A1 P, 4 BN AN 32 Bl i it 3l vk
SZ RGP B

11 AREELFRAT R — (8 F — 15 ) Bt SCRHIEFF LU, 98I %
T SCRFUESR RS 10%:

12 A B4 PN TR 1) A G B0 T ) — SRR B A N I 8% 28 B 7 SCRRIE
I, AT SRR SRR S TR 10%;

13 AFE SN T8 FH B VF SN BBB LA_E (%5 BBB) f% 7= S FrilE . %
IR BT SCRAIESF ], R A A N e A EAF SR AR, RIETTER
W RKATZ Hile 3 N H N T LA BSE

it

116



& KEES

Chang Xin Assat Manage RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

14, RIEGHFA ANV RSB SR, A AR 5L 46 5 1
10%;

15, B =2 5 EERAT W, AR 4 BT IR 0 G A0S i A B 4 1) R %
77, KRG BT AR 1 R SRR AN I PR AT IR A R AR UORAT i S I i

16 A B4 1 N4 [ AT ) [R) L T 330 AT B TRl 1) 55 4 R AN S 1o 5k 4
BEIHE R 40%, 7E4EARAT ) R T b B R s K IR 14, fiigz[E
Ve 3 395 A e 44

17, ARG B BT P ANl R 5 49 B 7 1Y 140%;

18, AK:EZ 5MARMIIAL S, b EER S A HEsr, NSy )%
R

D TEAEFIAE 5 HHZ, FA RSN LM E, A 545
AR 10%; FEATRATAE 5 H HE, FEA S IR & LM E A S i 4
AR B TER 20%;: FEAERAZ S HNAZS (MFEPE) MRIEHIE S 41
JRAE SR b2 5 HEE G P IPE 0 20%:  FTREA 10 I S T (BRI SE N
LRI G AME, GiF GLETED BURUTF GRS S FCT IR LA
(R R E s

DFEATRATAE 5 H H 4, FEA SRR & M E S G IE R i E M,
I HE 4 BT AHE 1 95%. Hob, BAMIERRRE. i CRERIMHE—
FEUNFIBURES ) BUE. #= L RRES . ENREERTE P NS
W)

19, FEEHFREZRIEZN, W OCT RGBT IEA T RAT I RS
ZRRUE SR DS el AT GIEM RS [2006] 141 5D KAHHUE AT

20 ANFE G LS IR I B i B b BEIE M 2 D (0 FAt R4 2E B 3
T e 90 1 W) A2 5 1) T 52 R A ) 8 0 S SR 2 5 4 T 40 5 1 LR
R

21 VRN B b BRI S e R (S4B A 2058 B A 5 Bt PR

LGN 18 F 3 G U 7= B BEIE SR AT AR SRR, L 2 MR A XU 1 SR
) T ) A2 AL TR ) PR AT 5 B8 TR SRR o B 4 PR N8 L T P R B IR 77
ATAE AP BAR LU, B2 5 o R I 23 A CRIE

\\

fbtﬂi

e
¥

=L
C‘GF

117



O KEESE e
Chang Xin Assat Management A TR A7 Ml i 0 TR 25 2 2 e 805 0 0 S

PHESR LR T sh . UER RAT NG IF Be AR Zh S5 A 6 1N 2 A1
Y AL 3R Bt 3 e P B LB AN & BRI e BT LY, B 328 2. 10, 13, 20
A, FEEEIRNIAE 10 A3 5 H BT R, H A [EHIE N 2 € BRI
TERRAN . BB B HE NS B 3G A R AR H S 6 AN SR i # Bt 44 Ll
P EHEERIA KL E . A, RIS B0 R N A i e G
FIZ5E . BEGHEE ARG R R B S5k f B3 586 R A Hil i,

U FVEE N IR 4% BT G LU B BRI AT AR S, DAAR S 5 R E et
AR B R T THUN _FORBRE, WuEH T AR S, B AR AT IE
FEIG, WAL GAR BT AN AH R PR

FEGHTE N MR IR E IR R0 0o AR ik 4 ¥ 45 55 20 5 B 1) S R B SRR R AT B

(3) FEEHE NRIEA RIEEE N IE K E &G FAA L E, X
RSP AR AT AT I . S AR A T T S B B B .

L. AREUE 7

2. 3B [ E [m A N BE R e SR 4R 1R

3. R TCIR ST AE I % 5

4 HESEEAN . EEHE AR T,

5. N NFEAZ Gy BRPIEFR AT Ty i S HAM AN IE 24 HROHIE 2558 5 T 30«

6. V2 AT AR [ IE S 20 A5 A E 30

FEENIZ FI W L PN EFTE AN LSRR . S2hr
Pl N8 5 HAT E5 R 35 50 R R B RAT IR I3 550 7K B 3 P R A 2, B0
HMNEHABE R RIS G 1, SR G AT G (05 B AR RIS B8 M, SRR 4
WA NFIZE AR JEN, B YR e b o, A4 o 0 E UL AT A L,
BT AFEEMAEAT . AR 5 DA AT BIEESFEE AR, H4LEg
PERT U ER . HORORHAAS 5 ARSI S BN R H I, FFEE =02 0
ISR LA = SERE S S HIPN: & FVEV LSS S SN IS R B e ik
UERE ATBOEM B E T TION LREE bR e, W& T ARG, A
SN LR HE IR 1) o

(4) FEEFEE NG IQE SRR E R 4G RAMA LN L e, *t

ot

118



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

L G FEE NMKIEA REEE I IUER (&R ML Ex T H
NS 58T 18] 13558 5 I8 1 Wi (158 52 %k B3 A5 AR EAT S o

BE G PN 1A B 0 NS SR S AT AR HE R ERAT T8l T 3 5 5
ST 14 SR NTEW R 5 2 A TAE H AN sl sk el e AR S 1244 5
Bk < TN N RE SRS RE S AR AT 8] T 37 5 K [ WA 5 5t 7 1 44 B 2E AT B o
BeAUE NN A 5 E 2 A TAEH N TR A5 [ ek A, B B E BTt e
NN H AR B 40 B AR T 5 AR RGN BR K58 5 36 T i EAT (HL I R 45 K 52
Gy» VIR PP BEEAT £

2. REEHANS HRATE IR I, A SRR 5% T 585 X,
TAZ 5 % TG AR S AR, B 8 BN 7 5T [ A S STE NIB £

(5) ZEEHUE MRIEA VAR RLUE S dk e & RAMA TN 205, Xt
BB BN FAF AR T BEAT M B

BEGARVHARAT AR, ke BN ARSI A A R E S 2k & 5 TR Y
258, WERT &AM FFIRAT I A 8, JF RN RIS R Gt E N, HEit
BN B DAY 3 g B BHARAT AR IS 50 0 TR B A5 6 R E AT I B

A I G B BATAEANLAT 5 U0 N AE -

LB BN JEEFUE NN 2 5 A7 IRAT 2 3L I LA, DR 4R
ALK B R AZ SRS e .
2. He e E BN S A IE NRARYEAN FHUE » A S HRAT A7 0L 55 714728
VAT BRI, B XU AEAR R PR K P s 5 8 B SR HR AR ik BT
BRIk WA BT SO RE DL IESE R IFAL fRid . (RE
FRAET IR LSBT, R ORIE &7 12 42, RS B A
AN AR .

3. LG AEE NN om A 2 S ARAT A0 55 I B S, AR A B
RO W BUR BBHHES AAFESEBAFA R0, VISEBATIEE .

4. B E N SR GIUE NETT RIS AL S, B A3 (FE %)
(GafRInE) S RFEEN, UREZHERIK P E B, FIREH ., USRS
25 T E o

(6) FEFTHE AN HE BRI 32 FRAE S ) M B

119



..’ﬁ hiEE% KRR RAT Il R SR 25 57 2 T R PS04

1. AR B 2 FRAIE SR, M ST GO TR RRAEA T RAT IR RIS 32
BRAIEZ: A 5% n) @RI ) S5 VA IRIUE -

2. B2 PRIESE, A (BT A RNESR AT E B INE) R HEA T RAT
LSRN TFRAT ISR I B B ¥ 0 S5 A AT I B — 7 S R B 0T P 22 S k77,
AN BT R AT E R SR B A R PR T i e 5 IR S . ©ORAT R B TR Al
W2 G A B o 410 27 5 U 52 PR AE 55

3. B BN NAE B 5 RIS 32 FRAE S T, [0 R e B8 AR e e
BTN o O A Sk < R BRI 52 FRAIE 7 B 5B R SREUAUARE o DX 2 o 1) 2
B RAEATFRATIR S, B8 BN IE N A 4 5 P E S ik rmsh i
PR AL B TS o b0 BRI A0 55 A AN R - 3o <55 B8 L0 52 PR 1IE 2 FA 450 138 20 5 A 4L
BT LIS 0 o B8 BN 28 /0 T3 IRPAT IR 18 2 Z AT A LA H ¥ Bk
SRR BEERE N, RIEREGIEE NG 2B R T H . REEE A
REFEW R EIR TR IS TAE H A, BLAS s b U5 A AT i 77 2 i 8 ik
AN

4. FE I THRIE Z BRIESF AT, 28N [ S0 NIRRT A A
FORIA R BEAE S, BFFEAR TUURATIES: TR o EE S St et K
TR AT BUE W], B OA R ks, Bl SRR
FE T EMI G CREE RSS2 SRUES THE 5 P~ E R L) % S RIS i
)45, FEE TN NARIE FORME B ESE, 5858, IR 2/ THPAT IR BTHE S0l
P TTAE H¥ B (5 BB A 228 N, PRIER SRS N A 2% 1 [ 2517
HZ.

5. R B NN G F SR AL A R A5 BT % 4%, e FEE A
N EIRBORL AT BE- T B B 1T L IR 1), AT AU SR R 4 BN AE A% B U 32 R
UIE3 Hi R 122 XS B 7 B B B YO 45 i 2047 4 8 B i B, IR 5 e B AR
67 B0 1) A0 R < 5L TR VA0 32 PRAIE 2 P XU TP At 4 o 5 4 A BRI BUR o 153
W, FEEFEE NABEE LT H K48 4L - RIE LT %46 238 R & W =52k 1,
FEHE NA KA 54, FFAPER S E R 25 .

IR PN B AR N TR IE A — 3, N IR b4 rp [ 2 v SR Ad vk
R ER AR E ANV JEAT I HR T, WA RIBAEf T3 4E

120



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

(7) Fe B8 MR IF AN E S22k & & FAMA P Z5E, Xt
B AT P SR 1

Bk B NSRBI SRR 4 T S R PR A IR B PRSI RSrf f
i 8 A i e B b A SR AR S sl ARG Ak B TSR, T M PR 50 U o <
FEAE AR 5 <5 5 [F) 20 08 X ik g 50 8 v W SR AT B

(8) Fee I8 MRIEA I HAMMIE & (GG F) WL, WAk
STV SEFEE AT BRI B AR BRREAR T LR LA

AT G P BT R /MR MY AL S35 T I E Y AR VA HHEIE -

AT GAERTT NSO AT, S BNURSE VA 0 B
TR » ] 28 P2 1R 50 T BB /AR MV RL 5457 27 1R 450 B8 e SRR AT DXL 42 o il
o BB NI BT /NP AL SRR T G LU R Fl2EAT B,
DU FEOL, N DA 2GE A & E HN

ANRSRA 50 7 P 1 TR ik A3 B8 o /N AL FA S5 051 5 5 A B 5 R I
FHNS R BT N R B B A 2 E i, W25

(9) FeFEE MRIEEEMIE K& (GEea ) MAMLE, Xt
B GG AR Ty T AT

() B NNARTEA VAR E K2t G RIZE, XEe st
PHFE S BB ETHE . MR RIIK, eI SOOI 2
e R EC S ARIAE BER . A B AR HES YRR B B e L SR IR S AT
B AZ A RS G BRI G308 N 8 %3 B R A S Ik SR IO
ENHIAE EALHEA AR L, IR 08 AR A RSAT A 5T4E, HA ARG R
o EE R 2

(=) He B BN RIS & A0 B2k 308 NI B A 2, £ 5 I (]
WA IR, ik S F0E NRYBE SCHAT R B IE . X 3 T8 N L A 22
SR [ o ] E M 2 i A R < B A o 1), e < BN ML AR AR E & B B AR SC s %
BRI E S5

HEEIUE NI &8 BN 1R 2 Bikhrf st iafiid i (BEaik) K
A RER GEEERD) MR ERIAT A, B BLAS 0l k2 4
BENBRIIN I, 2 a8 BN W@ A 5 B S I AZ6E s I DAFE ol el A5 1 2 2R 2

mE Ot

&

121



& KEES

Chang Xin Assat Manage RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

FE NS5, Ui L S S A IR, I ORAEAE 5 JUTPR A B i S o £ BR A
W, FEEITE NABEER E ST E, EekeE AN, e
NI EAEE NE RIS FE TR REAE RN A IR, 22408 NPk S
IEH 2.

BEAE NI G NG EREAT N, NAZRR S EE R 2, R
SE AR A L IE,

BEEAUE NP 8 ORISR @ SR ATBUE M A E , 51
Fix (GEEERD) 2E0, MABLEHAT, SLEEMESEEEN, AT
NS

B IE AR B BRI 518y a4 R38Rk AT BN
MAEAR AT RME, BB E R (GEEERD) LR, NSRBI S EHA,
FARUE o ERIE b 2 1

= ESEHANESIEE NS A

AR (k) RHAMAREN, (BEeaRE) MABISOHE, ReEEHEAN
X EIEE NBATHE R ST TS, R EFOFEEAR T EETEA
T wERE RS LIPS B BE KO AE SRR L IR P K
R LE K SR T AR K, RN S v AL PTG T
{FEMZE S M BUFE, & BRERSEHENIESPEREAN & H A
FEA (G A A HUE BT A R B0 e AT B B AR BRI /R 5547

BE B N E IAAS E ot B 30 NRE R e B it T i A B et
BB &2 & E AR ETN, BREEART: R DS
EHNZETLE W W e BIER B S, AERUE I e B B IRk .

SE N R G FE NS I B ST 0 IS 2 B IR 2 57
RPAT B HUE IR AT R G BB RIRIE & M G5 B 5iE
EEN (EEERD) APV HAAT RIE 1, L I LA T 17 3 i 4
BNAERR I AL 1L, Je 308 NCRE R 5 BRI A2 I BAAS T 200k
NI e FERRIIPY, a8 B AATALRE N S E Fn S AT R, B ek &
BENDRIE o BT NS 56 /8 BN I R0 A3 A0S UK RECE R TN 2 1Y, 2
BN AR A o IR 2 o X R < BN A2 R V2 SR 75 1] o I B e ok 2

pliipS]

ot

W

@1

N

i“i
o

Y

¥ =

&
&

122



& KEES

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

M BRI, S FEE NN & S (AR Sl BORLAT I 2 4%
SEEN R EIE NG E BTN, MRS ERE 2, [
RN I E NAE RN A IE .
VO gl R
) B R [ R
(1) Bt NN ZaeREREW ™, RaeReBHEANES, MIAT
BRI Abor Ptk S AT B
(2) HEEWF= RS, T RS EHRN . BEFEE AR E A U™,
(3) FeFBE NILRHE T LI W B EIK T . IEZRIK . 6K
LB ot i w FLARIK
(4) BEEFUE N FTILE AR ZE & 7 0 Al s B, IR EE 0 7 1
SEREFNMAT
(50 %6 T PR 2k i3 B 7 2 FX) A8 77 AR 3 < PR e R v A 8 I AT B 7 5
o7 H 2 4 BN A0 5T 50 0% S N E BIIK H DB A S8 N, 2K H 24
PP BIIE S HRAT A K R, Sk B NN K I e R ik < A PR IUH it
BEATHEUSC . PR e e 3 il AR R 1Y, BB BN DA 3T [ 58 H 3 NIB A3 2 1
Bk EFLENT UL ER I G, XA RN THE
(=) FeE ST IRIE
FG R EIL GRS KGR TR 10 A, dieE AR AA
MEFUETR A I 55 AR I 2 T 55 gt AT g B, R IR B dkdy, R A9 Bl
TN HZME TR 2 L UE G5 2 2 REREMSTHISE A . KoTem, %
B B NDRE S5 B A i BT AP N T AT N3k T 57 10 2k AR AT A7 KK
e, B FE AR B e H AR RIEW] S
(=) FeEMHATA IR (R S AN 2
(1) ZEEFE NN STA T ARAT 30K BT LA
(2) BEFUE NUARTE G M2 AL BRI 2 B R ARAT AR
FERRAE P BN RERAT IS T2 o AT HOARAT T B BN el R T8 N L IR
G o ARG DI mIGOEsD, BREAR TR OB R e SOAr
gt BIFEE AR S RRAT AR 34T

N

123



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

(3D AT G AT A7 (W TFSLAME Y, BR T3 a2 T AT il 55 1) 75 22
e AUE NN 8 BNAEHEUE A5 5 1 44 SO 3L HAAE AT AT A7 3R 5 3
AN 2 e AR AT ERAT A7 K P BEAT AT Ml 55 LAAT (K035 30

(4) T U8 Nl LUE I HHE T I8 A S G ARAT IO 1 4lk i _EARAT Ml 552
TR G, FHEHSEARAT AW ERAT (FRIFR “AmERAT MR 7)) JpEEE
B R B SR 55

(5) FEHATHAFRIK T FEBNATE (he NRIEHEFZE) . (AR
AT G I 8 B IME ) (I e BT AT 2% 51 St 4 D0 ) « CON R TR 3 8 B 5 )
CGIEEFINEY CASARAT b B B UL B At A€

(D) BB UEZFACOK ™ B8 A YRR P (R S AN 2R

SEAUE NS 08 NATA S G I A% 107 2UFE R IE SR B L 45 5 A PR Bt
(E /NI BYATSZ

SEGUEZFIK P SLAVE S, BR T e T AL L S5 I/ 2. ZEe3tE A
AN 8 BN ANE L AE AR 2507 [F) 8 B e i R e ARATIE TR K ™ s RS
FH 2 < A AR AR BEAT AN <ol 55 AR B o

B BANAMER e S UEZR RO B8 4 SO 2T IE 2 XD ST i 5K
R IEE NG IEE N B4 S BRS04 HA R 91T A ®] P oL 4G
HEAT M RIS &Ik, IR W e aH. RetE NUARE
(K144 SCAEFEE NARTT S EE G IESR A2 5 B S ) — R 8 A k™

(1) BiFFFLE I BT LA E B

(D BeERAME, HEREENNTTRANRRATHITHRE, I ESRE
Ao Je A R 51 A0 4 A BR SR 2 R AMRAT 8] 1 778 ST B4 A IR =] DAA
B MY SOFLATFTEKS, Il EIE NS & 607 L5 e iEE.
BB A DT S R et N 2 EARAT (8] FL IS AT 5, thR B BN
I SMEAZ Sy R RDNE A T 58 5 K

(2) FeeE B NREE T 2 EIRAT R 67 T2 6 R £, Pl
IEA R B NRAE

(7N BRI BT B 2

R AR I BLRE 53 T IR E P AL A B B

F

Bt

124



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(&) HAhIK 7 B AN B

e EIE B 2 BUHAR WS A WU ZE AR PR VAT 32 H 2 5 SV 4 A HoAth
BRI S5, W A K T (R, RS E A BN S
F ORI A SIEHE L RUE A GEEA ) MZE, TFLARIK, . %K %
A A I

O\ FE G = BT B SRR SR  ARAT A7 3K E A7 B 2 I AR AR 1 fR

SEAIUES B R ST NI T B S0 N IR o SEIE S5 1 0 SR L
G R ARG & A 148 & /03 B S48 A0 S HEE A LML
SRR R I A & B = AR AR AR FAT

BRATAE R WA 55 H I AR E B B SR N ST IR

L) 5EEEW A KW E R G R R E

3 & H NRR B S F 15 B 8 S I H KA R A A 20 50l Eh 2 4
BN EEEHNRE, RSP A ARG BRADUC A MEsh, 2
G NERIE S E SRS KM E R RN R ] GELRIE R 4 LA B
IEAR, DUERESEHNMESILE N B DS — M IEARR S, B&EHAN
JBPRIEAR IR RIS IEE N AL A A ORE R A% IR [ 5 SO AT

St IR A UL IR AR, B4 HE NN [ 3 AT AR AN 25 3 AL
A5 B A FR LA, REXTT i BCRTE A R VE B N, & F R AR .

F. ST E T EM ST

(—) FE& V=1 R FE S AT S5 5%

B4 B P B AR AR B B R I 2 U S AN R

HEN RLAEAS TAE H 6564 98 7 il 1 (5 02 485 B AR vk i sl 2k
G FRRUE B S ER BR AN (S E N RS (GEEERD . (R EIER 2K T
SAMEN SRS EN CPEIER S 2017 42 13 5 A%)) K HARLE

L VERUINE o F T 415 S B R 1) 4 8 (I RV A 0 P 4
NS, BREFEANE ., BEFHAN TENTI/EHZ SR G HE 4 H
(BE 4 B8 1, A2 7 RIS LIS B N BSHE A HET R4 R E
%E, WMERGERRIRAFRES SN, HESEI AN IS HESHE T LA,

I LT JEAGE

il

125



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

(1) UEFRAZ 5 B B3 A 2 A S7 R Al (L

P BT G RIE S CRAEREE . BUIESE), DAHANE HAEIESR A 5
FERET O GO e SEH S, B s HIe @i sk x4
HRAR M USRS AT WU R R AL S EIE S5 U M 1) E R SRR 1, DA AE 53 H
i GO il a5 H e @5 R AR 1 B R BHIE S K AT B
KL FEMAUETF NS (10 B R FAF 1, ] 225 S BE i AR R AT T e E KA AL A
w, BRI ST, WE X S

(2) AT AR BT I A i SRAUE TR L X 70 G0 5 LA 2 -

D) & B, BCIAN NIRRT B, FAb e H AR RS 28 5 Bl £ R )
[l — B R WA E VA A B SN, P —Higmi Gl br) e

2) HIRAITRATAR LW RIBEEMBGE, RS EBARE ~ foihrd,
EFRAELL A ST A RMERITEIL T, 1% A {E

3) HRAIRATAWHBUEMINKER, F—BREERL S Eh)E, #5285
Bt B[R] — e SR A AE IR AR AT RATA R B IR B 52, 1B L
Y ERAT ML B 27 R E 1 € 2 SEHHE

(3) 25 BT i 45758 5y P ] 5 WAL 2 it o ) A1

1) RAERS 5 B i b b1 58 5 B e Lk AN S B e Wiz A (B e
IBRAE), 3 HUER =5 AR AL 32 (AL RO A L o = B At (B 3 A AT A A

2) XHEAZ Gy i 3 b T AL By B R AL S L E W s A A e 10
BRAND, EHES =5 A (B AR S A AR N o =4 (R P — b AEL 10 BRHER Al A
(s ZRRLIER

3IXIERT 5 v il 3 _E T 58 5 A T e i 5, S HORE H SN AR Al 4= 07

4) FAERZ 5y BTl g AL K B8 SCRFIESR , 61 H T M A7 AR ER T
TR A SR E L 22 SCUME . A pRAS BENE IR I 2 SO EL, 4% At {EL
S B BN NRFEAT AL EIR ARG 2k, IR DU 2R O IR A i T

5) XA G i kAT R B BORE AL 677, RS E SR E 2
FSEUHE, AR LTS A SROMERITE I, A E .

(4) HRATIR) 737758 5 1) ] R WSt b o ) 1 4L

1) XARAT IR T4 _EAS S B [ 2 e as v, a3 =5 b ML B2 B A

126



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

IS A= H AR A BEAT A5 5

2) BTy SRR ] e s b Rl SR HRES =5 A AE LR SR A R
Foft =4 PR ME— bR 49 BHERE A AR 43 A REAT A5 45 o X 5 BB N [R5 WA
a R, IO HIEOE H G HD 5 ARAT A RS B4 B A 2 B B
ks BEAT A 1ELs

3) BT AR By, HEAR =IO i EN U R SRS E M R s, ERAT
ARG ZR R RAAMFAE Y R 257 . R BT T R R B0 R A R AZ S 1)
THOLT, LA {E

(5) [Al—UEZ RN AE PN BN UL 358 B 1, F5iE 55 B Ak i T 37573 531
(I

(6) AIEWBBIGMTEL, — RO E 2 BT M5E, (5E
HEL 5K, HEALAZ 5 H e TR R AEE RN, K Bae % H 4
RV

(7) ZAREE G R AR KA R W BB (BT 1 TN, 3 <8 BN W DA AR K
REEMHLE], DL IR IE A5 E 1 2

(8) LA B3 R W% B3R TR AT Al AE A B2 M S L 2> Se i EL I
B H N ATIRYE R AR 00 5 2 G308 NRE IR L AE B Se O (E RS
(=

(9) AHIVE NS LK 8 B 1A ol 1, MCRIRE & A 404 S i,
1% B 5 o e At A8

R e N B BT A N R DU A (B S < & FIT B RO BT VR R S R
FREMARLE B R BE 78 70 4EY B S BRF A A i, S SZ BIE RN 7, IER & B A
XU W g o

WRIEAT FAEAE, e B HETH RN & 2 TSR S5 R & H N
A ARG RS ST TUETT R E BT, B, S AESE RS
AN )OI 2Y, SRS B R 2l oW 2 7y S P V7 ey 29 A5 41D = ST £/
B BN B < B8 B R TSGR AT LU A AT, R 2R i 03 AR AT
FE G IE BRI LU IR ZAE By A 2 B i E T SEBE AR R 1T 51 RS Bk, th

et

127



W KEEE

ERang Min Assat Hanagemant RABARBRIR PR AT M A SR AR S 45 0 B < ST O FH 552 A

() WHEZEH b

MRERHET R RS, HIESE AR TR, MBS AR A
B IERAURI, BRSSO B A N B B G AT ST B o At
NI GHEE N AR S Br 5 5t 7 X7 & 1 54T, Srfiih 54 LT 4%
AT I .

(1) WER AP I\ T B4 08P il S Bt B T S S A7
FAETVEIIE (1) — (T, (9) BEATACBERS, 558 B FE TH S A,
BEFEE NES RIS REBA R, HIG SR A AN, MR A
VRIS T 45 55 8 B 4 AT IR <, 9 9 o 1 5% % 8 B 4 SCASH IR I 454 < 0
H < PN 5 B T N R B 9 RN HE A8 2l % 1 L 491 9% | R FELAH I 1 5
£

(2) WA E NMESIEE NGRS MHIHER TSR, BRZRE
WO AT, HMARRIR BN, R AR A AT S AU E IS Y,
DA S8 3N IRV B 45 B AN A, EH A B 4 0 BT A N R0 s A 452 2% A
e RRZAE Gy H 5 4 08 P B o SR A5 R T 5 RS 1A %, B R 4 H N 47 B IR AT
HEIEE A FUBLE T

(3) FEEEHN . FEGFEE NANME LI (8) TUHAT (S ERT, Frigk
[RIRZEAE R FE B AR B E A 1R AL

BT IESR AT A 5 T RO R S S ) SOk MR A R, B T AN T
TIEERRH, BESEIHAMESE NBARCERILLE, &Y. AR R
R, H R B8 A I 125 1% B RIS A SR VR (B IR ot o BRI v S I SEAE 1, pl ot
RS G R P E AR, RS AL SIEE N G PRIRE TT . (ARG 5
NFIEE G B R 2R SR B 25 (1 e 0 ok B30 B U b G 32 s P 2 )

B4 25 A AN, S SRR IR R 2 BT B HE , D2 R AT
WARAT AT AT, FEA TR A E BB R s AT 9~ X5 B
ARAG PR RIR A I G AU TR 2 1 5 D0 2630 s o AR L0

(=) FEoxihilfE

12 B 5T KR 1T B 2 T BE AT

QUIpRE- =1 3 ifif=:ava

g
i
e

128



—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

R E AN SIEENE (Rea ) A3a, NMIgRXUT215E KA —id
WKV VAL B JE, 73 A S i B SRR E AT S B, XX
J7 % H I E S EAT RS, AR RS, PAORIESE G 77 1) 2 4x o 2 R0 &1t
REFRTTIRAFAE I 50, o7 DA 8 TN R A B 5 92 HE

(1) 2Bl AnI 55 38 br Az

WT7 REBEANAE Gy BAZAIK B 40K BT (K HAFEANRTI, FEa i B
SEAUE NI BRI A IR, B OR —B 25 2 HER AT, 2L
TR AR BRI AR S DAL T 52 ) ) 2 < B P E TSR A 2 5 10, DL BN MK
W g HE

(7N e 4 JUI A 180 i 1) R SR A%

B W 5540 th 2k G BN MNBE 08 N A 20 AL G ) o H AR X 23
i, MTAHA% A 5 DN TAEHASEM. MRS SOF R ERE M 2 2R A
o BRI GH], NTRFEA TR 16 N TEHNERM: ERHE 5]

PaEREERANESE 6 MHAE—X, TAHIEHER 45 HN AR . PHEEHR
EERERESHELT 6 MPHEREN 60 HNAY: FEEREESTHERES RG
90 HIN A%

HeEHNAEAY] 3 A LTAEH WM EHEIRERNHE, f6ER, UMER
TR A RAIRERIR IR S8 N RetE NERE 2 M TEH AT EZ,
HP A% 2 SR TN AR S TN 0 TR R L B R AR
BB S5 U ] A A5 I A, B BN T8 AN LAE IR W AT TR E
IR N el . BAZ Mo SEEITE NERRZIE RS, KILBTT KRR A
AT, G EAMBESITE AR FE AR, #EAT R, RO AR
I 55 Ak 27 FONHE . AR IE G BN S5 A8 AR TR 2 R AT A 15 22 Al
BRI R TE il — 20, Z BN BUL I g0 i Mo SR Ai A, 2Re3t
CONCEE SR EPS VKT S

RGNS E . FERE . PRI S BEE RS T e )G,
AL BRI (5D BAFEAR XU 29 5€ 15 ik, LA BOILA X A+
RN FH I -

PN~ BB AR N R E

129



P KREE=E

Chang Xin Assat Ha A TR (AT L ISR 5 S B 3 5

LGB N AT RATHE S Bl B IC MR B S I BiRe A Nt 228030
A N4 W A A FEEAN IR T B S0 B A NI A4 FRFIRE A IR 3 03 0

BB EEREE NN, ARG SR A RN R S A N G
RBas B0 H B S FTREE NG RENFiRFE ARSI HEESNTREE
NZW RGN 5 B IS O BREE N2, B8 80 ML 1 S g il
MORE, IR ISR A NN S, st s 1151

FE B TN AR B FE NI R S IANAS 5 0 1) B B N\ SR AR
(URIEEREWNES I

(—) ESEMAT (FEE&ER) £MH Lk GEeam) ZibHE 10 AT
5 H A ) BT N SRk B T LA 2 ] 1) 25 4 0 B A N 44 T

(O RERSEHANTESMIFRA NS EICH )G 5 AN TAEH N R
FEAE NARAL H1 B AL Gt ] 14 22 <5 03 BRE A N 44 10 5

(=) EEEHANTRERE NS HE 10 N ITAEHNREEEE AR
Ak 1 B AT 2 ] ) o < A B AT N 44 0

(VU B BiRZ et imah, iRl s &2, BemE N SESEHEAN
W—BUG, HEEE TN B GAEE N IR & e iU 9 ) 1 5 0 R A\ 44
e

FEAUE N U TR 2 38 (R T S A A N2, I 21 OGR4
B, DRAFSARR Y 16 48 A BRI E T A e BRAL . ZEEFEE AR
W BT R I 3L AR AR A N TR 080155 DM FA AT & , FE RO 7 R
WG A ESERANSEESIEE AR T A SR H k28 R E RS I A
Yt AR RIVERUELE % H A TEAH R T

. PRI

FASRE T M FNERE, BRI = A () BCS AP BCE R — D14+, i
RGP B PR A . FRE SN RE I PR AR AR S R
TREAS T, ATAT— 07 25 NS B SR AC il [E bR i 51 5 fh & 2,
MR 1% 2 AT B0 A BN AT, AR A BT, R 2R
(F1, FHRAERE T U FNII LR ke R Im 2 sy 7K 4H

Gl RC BRI, AHOC %7 3 N RIS S B 8 AL GATE NI ST, 4Rk

130



& KEES

1 IR R AT i I SR 5 B V0 o ST K S0 15
B B RSTHEAT (REE R RUARTGIE K 55, de 5 HiRes
INGHEE R 6

AHBZ PR NI EREE OV B 1, AR WITR T
BIXFI XD B,

I\ FEE I E S &R

(—) HEEEDUREE

AP RTT U FNEE— 7T DG T B S B8UE R,
WHEASE (EEEFD) MRUEAEMMR. BOUsRE G Mk EuE =
R

(=) BEFEMMEILE

(D) (FpaFE) &k,

(2) FEEFEE ARG WRIEHEIE . 0™, BURVEIUH R ST s sl
Hoth = dyid A AT NS

(3) FEREHAMB. WIEPHIE . 0™, BRVE U 5 8 BT i
oA =R P i Rl A A < PN R B

(4) KA (GEEIE) WHEINE). GefEINE) sk Ak IR E 24
1EZ T,

131



W KEEE

Chang Kin Assat Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

—+=. EEOTRFEARS

KA G AR FE AT (TR “AAT" ROEGHEA”, 52
R HNFEG A A RIS SRR ) U A I 7 A
A, SRS SR S50« e AT AT LR 64 5 15 % 7
s USSR T 0 i AL AR IR 55 « LA R A2 E 0SS Iy SR P

HEMPRENBRFAE

F5 | KA

B4

NEFR

WK
M55

X K
%

RRZEHEERG, REF AL T+2 AN LAEH EEd 8 &L
FEJBR) I s A AT T ENVRA A 5

REHEHRIER 5 AN TAEA A, S BEARYE BB H K
PP i 5 3R DL BRARTUR U IR A8 5 XTI

HAh BB

S < NG 235 o 00 BITRF AT N 1R 75 SRS R J9 1) L B 2 A
Koy AT AN A R BRL

=il

(= B

W 45 A2k
i)

P E I T S RS T IR 6 SR Sk e BN
uh MBS MH, WA AW, RS/ IS S
il BPORME 2 I LS5

ZHER
i)

LG E W), BBHE T+2 AT nE i
HURL B I s B s ik i PNty “ i)/ A2 5 o 2 H
B S EL, BRE T SE S e SRAT e

LB LG E R EE

9N VA
(ESY:kES

B

S ARFA N DLE S SR i BN b B 2O 1
FEEEES, BRI, BIE. BT WA DR
B B M B 95 B 4, BN AR SR A 5 R
%o
N T Y BRE A 2, 15 B A R T A
LE

1o AR E P AU RIE RS A CRARR MM RIS & A
LD . BARC 5 05 2O AL TG e KO BORE R 4R 5%
BABRS AR AR SR R AR Y 55, £ D TAEH A,
Xf AT IR I K ™ R BERE B DO T — TR B AE R .

2. HMES: AFIEHAAEGHERMANG LR, 2
ZHUIRUEM A TFBEEE IR b 55 B R T2k &
TP BORAR B IR IR R A R E R M i R B JF
JRCEHE I M 55 B 2R T IR K ™ BRI B FIE R
CURHRATHE G H BT IH R HAE R, iRy BIA AR

HE
=) | &#®
HI R

b5 5

P8 2 g mT aE o B LA R IR 4 TN 1) LAY PO EE R
WL LRl K A BOE Wl Ah, b el At 4 N 1Y Y
Cwww. cxfund. com. cn) 52 M FAZ SRS . ARV 55 H

132




W KEEE

Chang Kin Assat Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

% TE LA A =] Pk 6
RIS, SR FEERE, EEEHNEARA A
SRR PP R TR MRS, Ho a5t &%k B H RS0 E
o H Bl SO N IR S 3. AR Gl I o . 24
” Py AFEA N AT LABE T (BLER 20 H HRE 3 B 40 5 06 2
KA LL TR 1 R4 0 4177 o
-9l B RS 0 BENE S R 7 X 24 /NSRS IE L B
MR % W22 Gyt FHEE e i S RS E AW,
gy | #a BRSSO N AR 5 R BAA TR IR 55, #3083 ]
AP PUBIEZ B LIRS & B EER. RSk BET
A% il BERME S L RS .
P :KﬁﬂEF&%%@@EFW%¢@%~%@5%%%Aﬁ
s E B, WOE LT TR E B AR, It R SRR 1 T
TR FVRII AL EE S L
e P B AR A F 1% P RS 2k (400-700-5566). X
R LA . o F M ah Cwww. cxfund. com. en ) B 7 | 2F
() . (service@cxfund. com. cn) « fFF. & H (021-61009865) .
% BRPHEVF | BV S G 5 2 R0 O 4 2 =] e 4t 1 ik 55 BA
77 J 08w HIECR O E BT HEUR » 2 BEURECR 4 2 IV S Bl
FAERY, @ IR AT RSS2 AT BRI B FR e SR B A
B, RAFERIGE M5, K 2B g PR, g
FHOC IR, 56385 N a1 B
B G AR N T DR 3 & BN Wl sl B & RS &
FEEN | e CRENERE, WM. oMWA. AF
i &3 BriE. REFEEETHMNE. REEHANLRER, ¥LL
FHUHGAS B f AR 77 208 B R 3 B8 3 RIS B .
T BEE o\ IR RE, AN RGBS N e A N R
o) HE TR 2 A BRI MR 555 G TG 46 SP3BT N\ B AL 3 i 2
MR 5% WA R AR S BRI R 5 2
AN FPIGASE B2 AT R0 3 S 2, B AR A A\ 12
o A ’ﬁﬁé\ﬁﬁ\ﬁw%ﬁE%ﬁﬁiﬁﬁﬁﬁﬂﬁﬁﬁﬁ%
%iﬁé,?ﬁk%ﬁﬁ%%%ﬁwﬁﬁﬂﬁmﬁﬁm%o%%,Kﬁa
Rea i 2 M0 XA w5 R S hHREa AL
i, RIS MR N TR 2RSSR L.
s RN T IR SE IR S, AR E T IR T AR
=3 UEF A5 2T b AR AR XS, PAGRAESR T VA, W
(B> . SLIERARIE T B, B KB, ELE B S Ak
% Bk, ARAFIT R JOEZ# iR BEAABGRIEM, B\l
WA 5l FRIEGEREER R H B E I
AT RIAERE AR T A TS, AFREAA 7 1R R
OO BR | BEEAF | LN, AR, £@EHE. £EEHE, 28/ NE
HE BB AHEE, AARFET2ESE —ME T ST L
JiSE4 400-700-5566 C i K U " > M & w Mok

133




W KEEE

Chang Kin Assat Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

Cwww. cxfund. com. cn), PAF{EFREE A #H.

Ay TR AL HIE AE Th IR 2 1558 1015 SR B L9k
BRI AhER.

AN E LR IR Ly o w] kL AR HILL B O
EEATRREEARLEHREE, BREAEEMIL. %

=2 A
PEET | v, wr. RISIGERFE, PRI,
o SLENRELITHHIE R
AN TR B RS . A FI L AREEHLR IR R
SR B, eI TSR, AR O R A A = I,
FE A T3 AT LI ek 8 i 2w IR sl T R R R A
Ty NNl T8 s W G Sk gt < M W Y =B s ATl
b bh, R HANAE B, @,Tﬁi‘%%}\ﬁ@‘f%%\ FEE KR
W H AT . s B2 T N4 .
BFMRS | 4007005566 (HKididh). TAEMFE (8: 30-12:00 13:
& ik 00-17:00) Py a]HE N T ALK
Ju ool fE 1 021-61009865
ﬁi ANTFEMEE | http://www. cxfund. com. cn
HT{Z4 | service@cxfund. com. cn

134



http://www.cxfund.com.cn/

—
Y = =I=
. Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

—t=. HABNHEER

AEEW

HEHET X

PSR HY

KA IS FA IR AT A 7 6 T F AT
TR 4 2 D1 R BRI 25 B 347 B 26 ) 3
Sl (R MEBUR ) TR
BN

EAFAR . AR
MR, A
BES

2018/5/17

KAF BB BT PR OTAE 2 7] % T3 _Eifg
Fe Ak e B A PR F] ORI B P GRS
B R AU B e e e A
OGS RSN CEERHED 2R
Gz A=)

FAEAR HESR
IR IESF
BE A b

2018/5/28

KAG T BB BA IR IEA 7 R TR I &R
A P B R B A T R A

AR HETR
EHIR. A7
o 3

2018/5/31

KGR E A RIEAF R THFIHREK
PR SCRHIESF I A

p:

»

AR HETR
IEHIAR. A7
o 3

2018/6/7

KAG T BB A R IEA A R TR I &R
A S B R B A T R A

FEA TR
ES IR, A
EES

2018/6/15

KAG T BB A R IEA A R TR ISR
A S B R B A T R A

FEA TR
ES IR, A
EES

2018/6/20

KAG R E A RITERA A R TR 2R
A B B S R B A AR T VR A

EAEAR . HHIER
EFIR . AT
e

2018/6/22

KAZ MBI PRAT ML AR RIS R B 2 &
RS U T (2018 43 (11 5) &
E (U E ARO

HESR . TEZRI
e AFE] Mk

2018/6/22

KAG B A RITERA A R TR 2 RF
A B B S R B A AR T VR A T

AR HHIER
EZFIR . AT
WA ki

2018/6/28

10

RS e AR TEA 7 T T WA
TR 23 ISR AT I DR ) LR
TFE G R R ) AR
SO I B R AT S AR P B AR
EEI A

AR PR
ES IR, A
EES

2018/6/30

11

KEXSEHAMITEAF R TR RS
2018 4 6 H 30 H B/~ i+ E I A1

] P

2018/6/30

135




W KEEE

Chang Kin Assat Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

12

KAF IS B IR TUE A 7 % T IRIIE
T3 B AT IR 2 R AR T 38 23 TH B GIES $50BE
e NI B e B sl
GRS CEERHRIE) 2R LEEs)

A

FAEAR AR
IR IETF
Hak 2wl M

2018/7/4

13

RAF B BRAT PR OTAE 28 ] 5% T3 AT H 4R
AT A7 IR 2 R AE R #8 73 FH GRS 350 B2
G RN I B e B sl
G RSN CEERHRIE) R UEEs)

A

FAEAR HESR
IR IESF
Hik 2 m] M

2018/7/12

14

KABMCBRIARAT . E AR R R i R F 4
2018 FE5F 2 R

HESR . IEZRI
LAY

2018/7/20

15

KAG 28 BA IR ITE A 7 R TR # T
T 2 T [ BRAIE 27 1 4 A BR 2 =] HA
CEEBHI) 2R EFE A S

AR HHER
UEZRI AR RS
Hik 2wl Mok

2018/7/30

16

KAG e 8 B IR ST A 7] R TR # T
JAFE SN — QMRS B0 A PR A =) 2
S CEEREAER T I R
SIS

A PR
ES IR, A
EES

2018/8/2

17

KAGEETHARSUEA R KT IR
PEBNRALE A E

FAEAR TR
VSRR, AT
o 3

2018/8/28

18

KA B R RN E R R 4
2018 FE AP R S (U LD

HER . TEZRIN
AR IR

2018/8/29

19

KERSEHARTUEA T R T BT IS
A S B R B A T R A

AR HPHER
EFRI AR . A
ki

2018/8/31

20

KERSEHARTUEA T R T BT IS
A S B R B A T R A

AR HPHER
EFRI AR . A
ki

2018/9/1

21

KAG T8 B IR IR A 7] R TR I kF
A S B R B B TR A

AR HPHER
EFRI AR . A
ki

2018/9/22

22

WA B AT IE A 7 X% T LT H AT

MRS SIS AYT R H A 7 TR

(AR eI R ) Bt
BRI A

EAEAR . HHIER
EZF R AW
A ki

2018/9/29

23

KAGEGEHARIUEL T KT TG
A BRI B S R R A T VR A

AR HHER
EFFIR . A7
Wty

2018/10/9

24

KAGEGEHARIUEL T R T TR
A BRI B S R R A TR A

AR HHER
EFFIR . A7
Wty

2018/10/12

136




& KEES

KRR ATVl 5 A SRR & 0T O S

Ko A IR 4 A M T A | T PR
25 e i . WEZFIf Rk A H] 2018/10/13
T S 7 00 4

] 3t
KASMRBIARAT W B I RN % 3 4 | PRk, IEd5Ri
26 2018/10/25
2018 55 3 S ey AW
KA S EHA PR T A B T N E0 . X
”7 MR LS INEARIER AR T A T 4 Eiﬁ; IE/;E% 2018/11/8
W CE e e A BT ) 2 A B3N .
o P ik

A5 BB HEMA LN 2018 £ 11 H9 H

137



A wif —
—
Y = =I=
' Chang Xin Assel Managemant

AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

=0, AERRHBERERERTR

AFEGHE Y BAFRAERE G E BN B8 N UGG L
TP R, B PRI AR A B B £SO DAY G, alfE 5 I 8] P HR
3 B3RS R R BT

ReEHAMBEEITE NRECANNES A E NN EEE 2.

138



W KEEE

Chang Xin Assat Manage AT AR DR AT B A BB SR R IE S5 5 % ik < B ) 5 ) 43

1

—th. FEXH

ANH G 2% AL

() P EIE 2V E AR IR R AT M B A SR RE TR 43 B8 2 G 53 SR 1 3

(2D (RAFARBRIA PRAT N AL R AR T R B R & 5 [R5
(=) (CRAFARBRIA GRAT WL B AL B SR RIE IR 31 B2 2 3L E 1)
QLDIRFRE y-/IR LR

(D A IR M o BRI HAd S

KEESEEFRITEAF
—O0—/)\$f+=H=+=H

139



