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Ke = Rt + MRP x B + Kc

e RE: SRR AR 2
MRP: T4 KR AN
B : MLai i) RS AR REL
Re: ARVARFAT XU 1 5 R4
(3) FE&EME. WA=
FEARR T, JEZE . ER T VG AR R 5 AR E TR ™, M
BRI AR E Ve AR B I ME S TR R B EAM AR B VETT  IE A0
WEPPAl AL PPA L HE H BB ) 0 e, —RONEE MR, % RNAF
SEVERT T . GEVER R AL AL ZE AR B, s — BRI A REE
FERTERGE ™, AR R A b AR 7 A TR AR A F B R RO A I B, TRk
B MR AR T ™, $RNEE HIFT R, (B AETE Al 5 v R A 238 mT AT
I ARRA AT BB BEAR T AR E LT LRARINT
MR BRI A H OV E MR E T AR e 1, 5albiait
HAER R BN E TR 2 R w0 Al B A 5 i B R S
A SRR BUEAT 7307 H 3t — 2D 0 M B AR BUHEAT T /8, FIWT 0k A BT
BAFTER R T
L E VT R B AR BT . S 2E 530 o B
RAEMG, WHIRZR B SEAR 7 AR B R ZE. Tl Al e i
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AR, qRE Tt

(5) BRI E T
B AR AR B T S TS A OR
AR A R B T S O = B A E A B 55 il
ANV E = FE WS EHAERE T AT E-AREE . i

RIGIME

3. Wi 4F PR AT 2

YLVAL T8 TR AL ATk, BOLIT A K . ARG IS
HeE H R EVEAEIRE A, A IR 22 I AL TAE RS 3B E) 2% 114
e LA T ez AN TCBR I, U EAA20184E9 H £ 20234F

-

(2D WP TR

= VLS O N: sh
FLAL T — ST W iy 70 T AP RHTTE AL B b I A 2B 7 AN AR 1) sy

PSR ETE . Ak T BNV 55 TR IR A AR I
Pk AR Do ) v B
AR RS AR AR U AR E VR R,
MM AEEE N R AR ESE TR 6 S AR g R BT E A,

AR, VA

BrfoR A, T2 f OS2 SRR E TR (HALS) JHrpalfA, SfeqT o BH2E
FRIZE g o ARFEILAL TP SR B 00 AT MR T It 45 A Pl AL TR

R A AT i A, TN AR AL T8N R DL R 3R P
B T
z;;z BUH 2K zfi:ij 20194F | 20204F | 20214F | 20224F | 20234F | K&
ediilives & 7,746.10 | 27,530. 23 | 35,589. 58 | 42, 108. 76 | 47, 889. 89 | 52, 062. 46 | 52, 062. 46
kel
(HALS) LI ONCA 73.03% | 74.89% |  78.96% |  81.00% |  82.35% |  83.10%|  83.10%
o S 1,630.05 | 4,896.11 | 4,893.93 | 4,958.07 | 5,049.09 | 5,168.28 | 5, 168.28
LI ONCA 15.37% | 13.32% |  10.86% 9. 54% 8. 68% 8. 25% 8. 25%
. S 1,188.35 | 4,242.18 | 4,502.50 | 4,832.03 | 5,124.50 | 5,327.76 | 5,327.76
r SLIONEA:S 11.20% | 11.54% 9. 99% 9. 29% 8. 81% 8. 50% 8. 50%
it S 41.72 90. 24 89. 13 89. 36 88. 96 89. 27 89. 27
SLION:A:G 0. 39% 0. 25% 0. 20% 0. 17% 0. 15% 0. 14% 0. 14%
EEWSHBAN 10, 606. 22 | 36, 758. 76 | 45, 075. 14 | 51, 988. 22 | 58, 152. 44 | 62, 647. 77 |62, 647. 77
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EEWFZFWAE KR 12. 90% 13. 19% 22. 62% 15. 34% 11. 86% 7. 73%

0. 00%

A, SZRHAZROERRER (HALS) = SO Ak T 32 BN RIE, 1K
ANECEAE T0%LL E, BNt . ZHEMEIOEIER] (HALS) J&—Fhm s Akt
AR, B TR AL AT A=A, B N dE R M. IR
N 22 B i | T w7 T A P o R ko320 = =1 i
BH R e HAT m B ORI . & TR ki, eR—RE AT, Ma
ORI 5 RIS, e B SE B o F AR e A 22 Bh R = AR KR oK (A B
A% IR RERBUR, BIRS4A AT R — 8 MBUA R 77, (HR 2 Al
R I BN o 7™ 7 H MR B AG E— 25 AT ML R ER AN IS A 8 A AT R =45
77 AR E A T TR ERRS, BRAIEATTS R R, gl T
HRIEAR I AR B B R T 3 25 )

BHERA. 2 he 52 MR E R (HALS) NS AL T2, JERbR
KM R P AT T R A B m I F) RN, TR R LA TR RNE 55 4
BN TR o BHER R Z BRGSO e Ae e 1) BRI, PR & PR E S
JER T, 58 AR RIS . IR AEAT L A B IR R, B R IR B R,
TRUE TR P 27 SN AR RN IE G

FENS R H A R BN R A k. R RS, BRZRALE 2017
FORTF IR, RRATA =, DR R B2 24 ) A48 B N A i
JEZ B 7= b 7 SEAE FEWON G AR AN, TR TR0 M SN FE A 4 E AT K P

2« BV AR B TR

FEM S A EIEA R . N L3 FrIH 9% F AR Al 3 F AR 9% R A
HBEAT T .

(1) MRk T 43 H

PV T AR N RN % /R . IR AR B — e A, H R
AT TRATH B, B AR AR 2018 SRR AT AR 28 RINTHE 2017
FE-2018 FEHCNFRE . RIS /R & FOP R B s, kg KT H T R
i€, PRI E AR S A R K- T o

(2) FTIHR TN S 2018 4F 1-8 H K AEF M, [RIIT % FE AR St B 1 [ e ¢
FERIHTIE .

(3) TH AR LA 2018 4F 1-8 HAEFUNILAE, TS H KT AT
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LB A S G DU Aol Py S FE R AR DL E S e, TR R DR AN AL
(4) At 3% 12 R S 46 B AP 2 7K P 1
A DL IR, L AR A ot HE Y AT H AT A5, BARR

Hfr: vt
P B AR 22;; 2?12i§ 20194 | 20204 | 20214 | 20224 | 20234 | K
ZMMERIC | A | 5,256.94 | 19,522.50 | 25,768.53 | 30,589.62 | 34,901.63 | 38,018.63 | 38, 018. 63
fi:ijg EF% 32. 13% 29. 09% 27. 60% 27. 36% 27. 12% 26.97% | 26.97%
- A | 1,032.17 | 3,197.63 | 3,201.37 | 3,258.23 | 3,334.07 | 3,436.17 | 3,436.17
EF% 36. 68% 34. 69% 34. 58% 34. 28% 33. 97% 33.51% | 33.51%
] ek 979.66 | 3,498.71 | 3,718.93 | 4,002.18 | 4,263.19 | 4,446.15| 4,446.15
*I EVIES 17. 56% 17. 53% 17. 40% 17.17% 16. 81% 16. 55% 16. 55%
i A 42.48 90. 42 87. 67 87. 40 87. 90 88. 24 88. 24
SV iES ~1. 80% 0. 20% 1. 64% 2. 19% 1. 19% 1. 15% 1. 15%
B At 7,311.24 | 26,309.26 | 32,776.50 | 37,937. 44 | 42, 586.79 | 45,989. 19 | 45, 989. 19
EH% 31. 07% 28. 43% 27. 28% 27. 03% 26.77% |  26.59% |  26.59%

& 2018 4 1-8 A LHHEKANEHL, LMK I3 (144 B4 KoK

(5) HoAth b 55 S AN AR AR
FE AL T HARNE YNl A EEONEA R . E A S5 eSS, B
B RS . JEAPRH B T AR E L%, BB BN RS S AR AL R AR
S AN e zp e I Ui RN | Sk = o vt /4 o) 1] e IS s R TR N S R N
T .
3. HERARTN
LA T4 & o E AR E N AW, HEEt. ZiRot. e,
AR AT,
(1) BTHME S Lo Ik —<a. mA%R%E, 28] 2016 £, 2017 4F

LA T PO R T BN 6 P L AT
(2) W, Zikd. WRIHAN S EWAMRIEL &, %

Py S B i o B ME S5 RN Y- 2 B B T A AON T B AT TR

FART i an h -
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AL ST

PRI R

BHARK | 201848 2019 4F | 202048 | 20214 | 20224F | 202348 | k&t

9-12 H
TR 260. 14 911.8211,112.8211,290.88 | 1,429.25 | 1, 536.39 |1, 536. 39
S
2. 45% 2. 48% 2. 47% 2. 48% 2. 46% 2. 45% 2. 45%
N ’ ’ ' ' ’ ’ ’

4. BTN

AL T 2 R SRS B LB FTIRPERS . AT, SSdth. 4
B R TS,

(1) BN RAHMSIE 2016 4EFF. 2017 4EF K 2018 4E 1-8 H LRI K1
B, LA B K T A A (435 L B K KT, 45 -E LI A 3 T IS 3 R Tl 4 N\
A TC B AT T .

(2) BFR B F 2R AR BN, RIS BT 3% 4%
R, F RN A LB BHER B8 4T 10 B ARk B F A 3% FH 23 7 T

(3) WS RFE. ZEhRkh . EHh. 25WE, WL, %R
SRR I 7 3B S O S8 L EE AT T AR [ P 2R R U RR A DA R4 S
H P3P T o

(4) 37 IH 2 s o P AR A b 2 THBGR AT T .

HART Bl inF -
AL TG

TRIAEBE

Wi H 4
MEAR | 2018 48 2019 48 | 20204F | 20214F | 20224F | 20234F | K&

9-12 A
EHRA | 859.48 | 3,021.06 | 3,430.46 | 3,778. 13 | 4,103.73 | 4,372.77 | 4,372. 77
ﬁf ft;ky ? 8.10% | 8.22% | 7.61%| 7.27%| 7.06%| 6.98% | 6.98%
5. W55 % I TR
UAL TR 55 S FONALE SCHE . R T2k . FUEON . Tt amas
LU HoAth o
(1) HEH

MR AE A0, RS ORI, S5 YL TR SRR & B LM H T
S T #A A B ST H .
(2) F4:%%
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FB R P S R S WSO B AT TN
DY EN
AW TR DA ARORAE B R R B AT BRI A e v, DRIEA

(3) FLEWA . TE 54028

R o
o 5% %t F AR YOI B P an 1
B, it
PRI EE
i B Z# 2018 4¢
o-12 A 2019 4F | 20204 | 2021 4F | 20224F | 20234F | s7k&:HA
I 2% %% 117. 15 354. 99 360. 95 365. 91 370. 33 373.55 373.55

6 IIHEHEH R TM
AL T2 03 L5 R . Hldsises . By L Em, By KA

PRSI ZEAT PR BT 18 [ 5 987 et s e

faray
~J o

(1) XFHIHHE, 1

PR s

B Ly 3 B SN IR A

BT A 0t HI. FrIHea B Al S g 4 1H

(2) X FEAMEH BB I IHMER, b3 IHMETHR Em, ARl
HEHE F A S B3 [H AR AU2EAT 0000
BRIl an F -

=R VARSI
bR 3
BH | 20184
512 A 2019 4 | 20204 | 2021 4F | 20224F | 20234 | K&
Pr1H 398.18 | 1,351.58 | 1,371.70 | 1,371.70 | 1,371.70 | 1,371.70 | 1,371.70
P 6. 53 37.28 48. 88 48. 88 48. 88 48. 88 48. 88
&3t 404.71 | 1,388.86 | 1,420.58 | 1,420.58 | 1,420.58 | 1,420.58 | 1, 420.58
7+ BN AR TR
BN F EA TN BURFARD . ST H . RS H . Ab B e 5%
ek . DL . AT, ARAMEII .

8 BEAMEST H B
WAMESCHV AP T T : — JyBEINAE P P B TR BTN (R 1 B 7 A
PEREST, RS TE Ik 2 A A AR BRI (0 S B A

S T ONdERR s A

) He
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PESCH o

GEAE SCH =5 38 B 7 R AP S H + BT A S

(1) I G 7= TO0I A 1) B 7 o A P S

ST BB A S Y, SR PP Al S Uk H AR T R AR B — T 2 1
USRS AR PR, TN HG BRI AN S 1 4 A T A S
R A A R

(2) Hhg s s 3

2 5YVLE RV, B R A LT =5

OFE R 16 ReE 77 AR 7 4R ]

ZAEEE TR T 2017 FFJIT T, 2018 4 10 R T4, &% % 3, 281. 23
JiTt, AW H AR TREKIEE N 2, 766. 59 Ft, FiH{E 2018 4E M7 oAt
596. 93 Ji Tt

@Y FHEENRIERH . DY IR E B2 7 10

MR A R 28 AR R I 75 2, YLAL T 76 2019 45 75 BE6 Y B L MR e i
VU FA IR I e P A2 7= B8 EAT SOE&E S 7, v @ i H e gt 317. 60 Fit,
T 1-2 4~ A, 2019 4E 8 H5e il

@)L Hu B E

MRAE I AL T AR R 150, DL AR H AR AR - A5 AL A7
I KT, DB AR Sk ey B b A R B i 5 S 1 it Ak 4 DA R R 3R R
1,160. 01 J57G. FLEAL TARKF R TR T

BfL: 3T
B’r=4 % 2018 4E 9-12 B | 2019 4F | 2020 4F | 2021 4F | 2022 4F | 2023 4E

NI =7 N
g&“‘g‘gﬁﬁilm 596. 93 - - - - -
i V| - 317. 60 - - - -
AT AU 594.88 | 1, 160.01 - - - -
it 1,191.81 | 1,477.61 - - - -

(3) R BEAE S H F

H A UCPP A R JEBR A1, IR0 B8 7 3k B 20 5 A FH 4 IR Jm 75 2255 18 S8 7 5%
AVESCH o RAERE— UK~ G ERR . CAEFHEERR, VRAH T 58
BEAESCH A 805 ST AR SO R AR I R R LT B B A TSR, I
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—, REMFNFESHR A
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, Axi
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P R E AR TR A S A

A R FE T B A E

m A R R E B 1 A A R

n AYTEFE DAL A AR PR

i AT

2t K S B A E SCH TN 0y 1069. 12 J3 7T
(4) G ANE S H TR Hcais

R AP SCHS T A A R K

e

Hfr: ot

2018 4¢
i H 012 ] 2019 4F | 2020 4F | 2021 4F | 2022 4F | 2023 £ | 7k&:HA
CAYRa sk I 1,191.80(1, 477. 61 - - - -1 197.80
R R A S | 412. 81 49. 49 77.92| 722.99|2,586.62| 247.89| 871.32
&3 1,604. 611, 527. 10 77.92| 722.99|2,586.62| 247.89]1,069. 12
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Blanang=-LiEs R e RE- LEERemKE
B8 B i SR = R AR I 4 R AT B LGP 22 A% B+ T T T 45 A 2+
17 B S5 AR A 3 T 24 4% - TS T 21 4

Horp

BARIL & IRA B S EYI T 25 A DA A AR AU 5%, AR PG 2k T Al
RO IS A s, FRN T E AN, I SEEEGEE TR,
AL THL e e R A2 09 30 K, BB IRFF VIR 28, s Ikl
GIRA RN 30 RINIETFER.

SEAT U= M AR+ SRR <+ 18] 2 P  — AR BUSAR B . (A TH
B

ST BT~ 223 A = 24 ST 000 40 B WA N,/ 0000 30 2 A ) 2 5

TR 259 £ 20 = 4 ST SN0 P 88 A / S0 9 FUASH M3 ) e o6

A7 BV P AR AT= 2 T T £ 8 RO / T Y347 B A A

ST T 259 £ 2= =24 ST SO0 P 80 5 AT N,/ 000 1 T I 3 ) e o6

JSEASE ZR BT~ 223 S = £ 60 AR/ FOUIU0 S0 AT e 0 f) e

(2) HizBi gl HEREr

TN E I B i, PP EL N B E e g ia B e In AT A R 1Y
FAENEDL, DI HEAT HIRALER . FESCEERN b, X EIE TG ERRH,
ISR WA R B, AR IZRAE H DU AR BE 10 55 3 45 5 Al R S P 1
OLEAT IS

(3) HlaweitFidk

Bfi: Jigt
WH 2018 ¢ 2019 ¢ 2020 £E 2021 £ 2022 £ 2023 £

ElN 32,693.55| 36,758.76| 45,075. 14| 51,988.22| 58,152.44| 62,647.77
EOL A 22,319.46| 26,309.26| 32,776.50| 37,937.44| 42,586.79| 45,989.19
e 792. 43 911.82| 1,112.82| 1,290.88| 1,429.25| 1,536.39
(EELib g 3,293.56| 3,021.06| 3,430.46| 3,778.13| 4,103.73| 4,372.77
It % 2% H 238. 81 354. 99 360. 95 365. 91 370. 33 373.55
7 A A0 £ 1,130. 11| 1,388.86| 1,420.58| 1,420.58| 1,420.58| 1,420.58
SCAS I - 30 1,258.01| 1,158.57| 1,397.41| 1,617.59| 1,807.52| 1,938.59
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ik
ASF IR A 26, 772.16| 30,366.84| 37,657.57| 43,569.37| 48,877.04| 52, 789.92
=] fl_l/\
Eﬁﬂf’hjﬁﬁ% 2,231.01| 2,530.57| 3,138.13| 3,630.78| 4,073.09| 4,399.16
H&
I & 2,373.11| 2,668.19| 3,271.84| 3,773.64| 4,221.08| 4,547.38
IR d 2,525.67| 2,839.72| 3,482.19| 4,016.24| 4,492.45| 4,839.72
THA K 2k 491. 71 579. 61 722.09 835. 79 938.22| 1,013.17
e 3,028.09| 3,569.38| 4,446.80| 5,146.98| 5,777.76| 6,239.37
HoAth Sk
. 92. 79 104. 33 127.93 147. 55 165. 05 177. 81
FHRITH
INERE% - - - - - -
AT K K 1,481.87| 1,746.77| 2,176.16| 2,518.81| 2,827.50| 3,053.40
TR 2k 90. 03 101. 23 124. 13 143. 17 160. 14 172. 52
oAt AT 7k
ﬁtﬁp¢jrk 118. 24 139. 37 173. 64 200. 98 225. 61 243. 63
FHRITH
Hiz k4 9,052. 24| 10,304.43| 12,715.06| 14,688.04| 16, 454.40| 17, 747.06
=Py e
bu;%J S -1,041. 16| 1,252.19| 2,410.63| 1,972.98| 1,766.36| 1,292.67
)\

10, Frigsitta
JUIAL T T 2016 AR CRIFTEARMIUETS), 2016 4F% 2018 FFEYLAL
] A T ER A 15% 1 BT S R R R
RV, YL T OER & G s AR M AES & . (K (R
TR AR « [ 5K 45 e R G T T B i B AR Ak s 8 B8 i > e )
(ERFR K [2016]32 5) MR, Sxtthatr, PUEAL Tl & w5 A

SR PR

DR LA IR PEA BT A5 A 4% 15% 00 o BT A5 R FO0 508 a0

A Jit
T4 BE
WA
3?13i§ 20194F | 20204F | 20214F | 20224F | 20234 | K&

Frf58i 300. 12 889.26| 1,066.10| 1,243.99| 1,396.21| 1,499.78| 1,499.78
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(1) BEEHEARA (KE) K5
PR A AT, 18 BEAR T E AL (CAPMD i€
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Horpr: KE—HUaE F AR s
RE—2/0 XU YA 2 22
RM-RF—Ti7 3% U i A1 5
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o — LR KU .
O AR T2 (RF) [T E
] {5 W5 2 00 B AR TE I, DRI R TR B A R S0 AT R KU AR
Ny ATLABREANTE o AU E R PR ARAE R 10 48 DA _E 1 [ 65 T 0P Al 2 o 1 248
et T MH 4. 10V E T XS AR I 2 . CEARIR wind B D
@i MR AN BT 5
T 3 RS E A7 2 TR R SR 5 0 1) T 7 i 2 2 WA 8 5 g U ) 2 22 )
2. T SRR AN 10 BE PT DAICEE I e 8, o mT DA TSRl il 4
H T B AR T 2 — AN i ELAROS 3 P 7T 3%, 7 3 170 S 030 ek 5 44 1)
B IABHRER, BBHEN . BGHESAWRE, BATRAERES
JEBPERE, RN T EE KEIRRER, FBm bR EXBEALH TSNS
P SAT R B ], DIk, BRI RS 13 17 S 45 1 AU Vi
WAEREA R AE LR EIER T AR S AIER T g, T ERK M %
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AT 1 SLEE T R RGR, T B AR BUXU RS i A vT DL EL R
H AT LUCR FH R T 37 1) XU

Py S B o 1 e 7 2% T 47 () B A X v 3
Yk AT R B E .

PRI, AR PP S T A XU 8 PR R 2, SR 56 [l A1 20 K s R

EX GNP 1HE T K Aswath Damodaran ff757%, 18

Bt A B Bt 3EAT A5 A8

/\*ﬁ‘

EE

AR RGBSR T3 X

2R S22 R, 49 3 b E T 0 KOS R A .

fR¥E Aswath Damodaran FITFE 45, 2018 4F 1 H o E g WK KT A
5. 89%, FATLLIGAE Ay A URPPAG ) T 3 U 6 4 i A A
®B Mt
B kB —M RS TIAFE M AR, B FEIRTH FAALU AT A,

Ri=a +B Rmte

FE A,

HFEAR B HRFRIIUERIE T Wind TP 6.
WP ELAL B AR FRE A E LLIZHUAEA B Wind B3R & IS 1025 BT 55
KRR B ARFRENELAY,  TF BB PPN B BT AR AT MU 28 BRI AN 2% FE I S5 AT AT
KB FEbRE, MRIEBE AL B A LS T R IS S5 ALA I B e hsA.
IR SALATH) B R S AE M FALFTHI B fabrfl s A x0T
B U=B L/[1+ (1-T) XD/E]
Xrp: B L: HRIMSSALITH Beta;

B U: AZJESALAT Betas
T: FT1SBIR;

AT 377 [0 3 0 B S B4R R AR ESR AT B $Rbn{E, A Ui

Hfr: JIJG
TR BEMHAAT | ARAMR |TEERRAF | HLE | AR | T &AL
N (L) (D) mmhE E) |[D/(O+E)]| [T] TRV
IEEREEES 0.8888 | 32, 179. 67 417,146.46 | 0.0716 15% 0. 8341
H &b 0.7788 | 3,342.00 194, 170.55 | 0.0169 25% 0. 7689
B = 1. 1356 | 28, 235. 00 209,530.83 | 0.1188 15% 1.0189
HH AR 0. 8094 - 686, 691. 02 - 15% 0. 8094
RN 0.7953 | 46,800.00 | 1,251, 744.00 | 0.0360 15% 0. 7708
FHE 0. 8404

Bl kIR Wind BT &
S ERTHR, ZRELMSSAATH B EARE Y 0. 8404, DATEALFE#EH BT A
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SERIVE TR A SE R, SR mE T B #EARE A 0. 8770,

@AMV ARFAT A )

TR BUREAR b1 A 7] S0Pl B 2 B R AN [, [R5 R DA i
B8 XK, HREAREE RSN 3%,

GBRALEABLA T

LA BT, KYE KE = R +B (R R +a , THEOEAL AL 2018 41
2 2024 FLE BB A B AN 12, 27%.

(2) BB 5 T A A

AR A VAl B A DA B o O AT BB S5 1 L, B E AT B 55 B
4. 35%.

(3) JNBLT34) B A AR 1) 7

D E
ACC = KDx(l—T)x7+ KEXV

N

A AN

/

_ . W .

Hid EIRfEAR AR E, KR , VHELN
PCEIE AR A, #@ IMBCEI T AR A (WACC) A 11. 85%.

(Z) WRIETHELER

1. B UHERIH 2

PG B MY S B A A B RN
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3. BEAMESFARME R BIRITT S E
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TE TR R R EON R e K, BARTR RGO

(1) BEE S T AR R T 1 5

BORL L DL R G AR, ThRES I SR N TE R BRI
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AN 22 G 2 e R LA ORI MG s VR4 AR RS et o B R v AR IR
AT S AN A s SR RLR S T 2R BRI AR BhAAT ik
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T, Xk DR A BTINR, R & R R S TR G LA, Rl R
BONWERE, AR FR G5 VETP 6« 52 5y R A R R R, 81 ey v AR R 1 AR
SRANWTIG R o AT LS BT, ARSRE AR IR A 7= OAAT BRI RIS, & AR IR
B D mm A A E R T T R R

AR AR Coalk ir o R A B b RS AT ML “ =117 R R LRI S0 2D
BE R R B bR E “ =107 W IR E G B TE kA € K, 77 i 4
MR, AT BB K AT, AR RIEFEFIE 6%/ 1 .

(3) Bk TAPRHE P T 1 5

BRI BT AL SoEE . B AT ST, RAATEL
BepgshRert el R AN, FRE Tl A KOs T AL AR Tl ikl EA
IR PR RO T L, WML BEE IR, Rk s A H &
FEMEE, ENMBILE —MEA —& 8 EOTAECR . AT 5 EbrirehL B L5
SRRV AR, BT EWA T RIERSRTT.
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Chemical), SEH§EEHIZI5. 8123570, HE4 280,

AR R Dok 2 R AT R R R T “ =107 BRI #E R R
Hbr: “+=37 A, REREATI S P EFE KR L. 5% 4, 2020
L WEHMTL R P E TG K RI5, 6001470/ 4 P B 5WE K HE, 52020
F, WEMTE R E T R2, 200 5 s BI20204F, YENHLALR . B
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APk N SE E L W P E AN B X A T SR B AR PR
60% LA Fs FRIEEARE I SR K R KA T [E bR P B K, 5t B Br i
b A PR AR B LT
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AEANEIRIGH] (UVA) o SZFHRESEERE T (HALS) FEN T AR B
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7 (UVA) EFRE SRS T PR R, PO H &5 E PR RT3 35 4 1
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FH AU ) 4 i, 55 23 TR 75 SRaE— 2B IR o 170 e 23— A ek AR A 5 SRoH
—BHESX AR IS BRI R K, S BRI R 3k

(3) P RS k5

[ SR AE 20 A TARHIEAN = A e FE A, DA [ P Bt ATl g Pk
K&, FLRES) 1 E A B R RS R SRR P EOR B R R, A Bl
AT JE LR R ST B B T s s 6] P o e L B A KT AN T e, A2 T 4K
FEFATAE T 2B AR AR T, - T T AR RAT L R RE AR PR

(4) TFREI PRI N8
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N E T8 KAEEAR L, R 3R IA (clariant) 5k KB BIFITE R
ME B AT ekERY 75 bl Tk (Bvonik Industries) 5 [ AEJR &4
SR FR A S 1E B R B T 0 P TAA K AT A 77 BE 4R TH50%, LA A2
U A TR s SR R A O R B T A A . X
255 [T 28 ) (I AS O N0 38 R R TR i 231 A R 2 B 701 77 b e R st — 58 b ik o

(5) IREAA BT

bt B O PR B AR T BE N5, Ak AT AR SO PR R R I A 2 —
20144F4 24, 2 N KF Zod@id 7B G RCh N RILAE RS R )
20184E7TH3H, HEBi A T ROR D=7 ), 2 H 320204,
TEALEL . REHEBUS B ) EL20154E R 15% L s PM2. 5 A ARt K LA
IR E 20154 T RE18% L I, Mg K DL I A AU A R R A I F)
80%, EEJEE M LA bi5 Ge RE L 20155 T F#25% LA b o [R)I AR AR A B 0T A 3
KX “2+26”7 3R T H 4R St K05 Jevh B aRAL B 8. KIIRE, TN H
IRV R B A R AT S, K R KPR e, 1R 1,
TRREF= ML T+, ARG P, PROREEE SR A 45 DX 33 P 4k T ALy S — 58 B UA R 77 o

(=) BEABATIR EER=R

—

1. FRRBOLTZEER

=170 MRS B AT WA R IR AL THRAT Y, 2 AR s SR R
ARATVE, BABARERNE PP T2 B TR s . ARG RA—E
WRIEWMBARIRR, FEARBCT WA T RE AN SeH A 7 T2 Al A 2R 7 H e
Febts FAETISE SR G I

SEPHREFOCRSET (HALS) 2B A Mh BORBEA MR . H e, HAR
P 22 5 BRI & BT I ROE . LR M & B AR
e IR ER, SRS [F) 2 v 0 Al 72 7 i Jo B S BRAS 2 B AR AE O 22
o MBS AP RORE N E A, 2T AR, SRR m:
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) % [ RAT IR W K587 475 5 (58D

o TAME A A2 BEIRE AT AE VI B A, 7E 2 BRI 2 77 (HALS) I &
LA 46 18 AT, (H Py B AR AE PR RE ) S, AT AR 1A
ML dE I AN T IR BUSGEH A RHR . IR )5, BEEMEHERE . FROR N 45 2
SRR DR AT 2 T ARSI B, A VaE 75 B4R AT &2 bRl . ik
BB~ BT 1R e 231 A Rk P 5 e P ) e
R, XA — @R AT T R G IR MB AR R, LA RGP R RS 4
MHEANAAT M K T B 22
2 B RN ERELR
BT TR BhF = i B A R L MBS R iR 0 A A
SEMAECR IR R, BRG0P R  an t  k (BASF) « FH- (Bayer) « it
f) Mk (Evonik Industries). % (Henkel) . P EAHEFS (DuPont) 25 prE Sk
TESE R B I PR ZER A AR R BE T A= Re ) B4 5y R 245 e
SEUEIAAL, B RAE N R Ak AT ML LS BE vl ReS R R bR, B
BIMEFE ST BERAA RS . (IR Rl P — B e LR, — AR5
AR Bl LA
deAh, T RRGERI A AR A . ZRAFRPE., THMER, S
T AR B SR £ W AN A A T A HAE R 3 5 7 AT R
BRI A7
PRI, X T AR T U 2% 7 DR « RIS DA AT b= i R
HORTAT b e N T B T B ) T 3 B &2
3. IMRBUREEL
AR I R AR AR AT M, ENTRAT b 04 A [ SRR AL AT L)
MMRELR o B R IE D IR ORI B RN ER T, 4R g it b I H 06 200 2 5
TIPS IR R AR, EESROFTEE N2 AE R T H I 3t Z00C 45 56 3 B b v O PR R
B, WIS TERE N W SL T SE m N IR PR IREE 2 38T, PR T /N
Al i A R AP A P2 28 5 5 50 4, SRR B0t 56 4 HORIBEAL Al R JE LA
AR AR E R o
20144F4L, BEE (hie N RILFIEIRSE LR E) BT, i, “40KHE L
F e LRI NS BRI AE BEIR A NG, A EVEE Bk T
MR T BEANRTS IRCHE T RE, SRR S PGE I AT N B, JX Bk T
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MBI RE RN, AWl $2THEF= L 2KF, BB R 759
HER . BB ARESR IR R, S0 N AZAT Ml I Ao T e A v A PR B 2
(5] B AN LA UL ARAR 35 10/ A ML K B UK

4. NAEE&

=8 TR S B ATl H T R AR B SRR AT LR, B 75 1 e 7 T AR
2 Bl 75 K R I L A RS 4L TP SR AN 8 o T AR B AR R &
AR T TR RN R, A BeAE HEWA T A5 4 it o 55— 5T, ERE =5
FAEME S BT R R B, B AR A AT J& S sk BE U8, T 16 v 714
BHE BT E 8. EA . MRS R EAR MR OE R, AN
BEBAFI N A ifs £ A8 B NAAT I N A BE 22

5. H&REL

1= 8 AR S Bl FAT A By % 4 28 SR AT M, A DR i3 Ak — 7 T L 25
B A =2, HAMK T ZEEEX . BEX . afdeE X g~ X .
2 PO X 7 R FH B — € (R BRI X Sl A Jmy 7 v, RERARE R &WE L
o B B 7, BT ZATIE TSI T, AR R AR R R AR
L, WK, HBERERIAWR &, A FR B K & 3%
S AT I ORI BN 22256 o DRI, 0L N AZ AT MU PR A e T I 5 v PR 8 < e 22

(M) AT EARAKTE RAEF= 2 ER R

I AT EARKF S HEARRE R

7 TR B AT AL R B A T S i BARCK, B A 2 . (H E bR FEAT
b2y w] FEfE SRR U SRS B 55 1 B KR v 1 Ak A 7 K R & AR
KA, EEIRTIHE L SRS o P B PR [ Br AT Wi [ A~ m AR O =
B, EEARBLAE: A RPN, JUXRIRE 155 RTHETE IR B8 AE /1 ANk,
SR Z ATHETEBOR BBl 2 RHEUSREARER, B QIR bk e i 523 L
59 FREEMAERT S PR A AR S A HS5ERN, EA BB
HATE bR 00 KR A, et 210 B EOVHAA - Sk, Camsirx 1
— RIVEAE PRSI BOR, AL T e B R BRI &R

Ak, FH R E A2 B AT R Or s ISR R AU a5, M Al K
PROEIGIN, 2L ZE RSB AL 2040 LA TT i, e HAE ST AL
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DR AR 7 AU B R o 2 B SO RR e 1) (HALS) 4053 P Mbifi & 5 ATk
WA K fE I DL HRE A
(1) TAABERZAEH 2%

SRR (2,2, 6,6 VU ERNRIEHE ] 2452 P O A% 5 771 (HALS) 15
PARFESeFa e (E I B O B BEAE K, “HALS” 471 thok sl i Fax—2%
A R A DO FE R A — AN P S M R ) S R 2 B . — T &5, A2
PRIESEH) (ZRPE ) M, Tz BRI “H7. Bkt dt, 3
SUEGTEAM FHEAOARE A BICRES (LEFTR), WS e RIGHF,
BETF A6 R IE A e EH .

P, (alky! radical)

e —
- ~

\ aminoether
N

N
/ |

/ op,

(R = H, alkyl group e —

¥ TENG
or eer Qroup) P,00P P,00: (alkylperoxy radical)
P,Ic'on + O=P, P,(':IOO' (acylperoxy radical)

o o

HAT, iy EEIESENN I HALS 2877 5, Jo— 014 B & A7 1 32 BRIk 45
F o INSEBRA B T2 Zert, —J7 1 TAA TR ) R IESO6 RS E A #4807 4
e 4 K7y e As g R iG ) IE FE I T ZRR 4 53— J7 H TAA X T AH G PGS
TR E I (HALS) A FEMARER, 48 T TAA B0 AR 77 T2, AMXUATHRAR R A4 K
Pt WUz, FL AT BRI 9 52 B RO A 5E 77 (HALS) Bt 2277 Aol (0 28 77 Bl
Ao TAAMEAZBAIEFCRE ) (HALS) I BHZ, HEZVEH R

(2) Bi-Zhfeft

B E BE R FURIER AN, B RERI R S REAL BRI NATTIT R . 5%
REM B R, AE— Rl bl AR N — Rl LR D REVE RO RS e 2 ], iy a] DAY
HALS Jefa el 2 M Thae. 1 Z KNGS, . B SEE TAA fTAEYss
1, [T EER T SN SZ B, R DR HALS Jekase e BT e fe
e sE T s A AKEFRSE BB Z5 A T LA 7 H SEAIE S AT R AR R P AT i A o
AT AN SZ B A5 4, BAT AN FVE R BB BE P R ON, Hoe ke e Mt
AT
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AR, SCHBL T B2 HALS, AT B S 2 RS HALS S5 E R G385 b,
REWY R K AT KGR ROR .

(3) KL

S BRI RS E R (HALS) 707 S5 # P (F R IE 0 N - H R BLEA — € 1B,
XAEAF S PGS 6 e % 771 (HALS) £ BARRH o 5 70 1 AR R RS iR V2 70
RN, BER TR ETERE, BREI 7N IVE R . B AT MR A 2R AR IRNE A E
AR IBUA B A A g BRAR e B AN IRA e U . N—Je B4 (N-R) ) HALS #E A6 S e B
TR, TR AR, S BURTESE A58 2 [a A FEAE FH A 2 5 3 P e,
HIPRAR 7Bk 10 N-hese e fk (NOR) HJ HALS AN HI T I AL 1) 5 AMETE PR
HLT 2 B R, AT BEAR 1 &K S NEiE e, R - E AT 4 M R ELRRRE N 32
BELfFe A ¥ R e A T RO BE AR A, ) JeE 4o % Gt 52 BHL AR BRRVAL H 2 B R AL 2 ot
SELR R BH AL, BRIA A R e vk PR A BEAG A 1 1) R B

2« ATV XM, REAMFET T

BT TR R S B R P R B R AN B e R A R i [ By
THREME BT P X S b TR R K, BAERRSE. HEh. i85 mX, H
it 5 P ] S8 A R SR e AR KT A Al it 2 F PR 5 S A Bl M K
32 [ % 1) 5 Je v [ R T L A v R e AR R 25 35 o 3R vy 7 7 R =2 B A 7 i i
ANV T A L PP AR S SRR, AN, R R = SHIX L TR b X
TR T — s U R L 2R X

Sl a1 R A | P e o AN DS e = ) Y RS ) W e
WK, SRR EAANIE, 77 dh A8 A B B 0 8 A= g

(F) FrabaTik 5 B RIAT b2 TR SR Bk K R e

I

1. _BHATIE AT HIRZ M

AL T b B B3 AT b 32 B AL T AT M, 9BV Ak T A B Rl S A
P AR SR AN 5S IR L TR R S A TR, AL AT AE TR LR — AN AR
AT, 77 b Te s SE 4, SRR T sh i U EGE ], SRRt T Sy
AAT M JF AL it 5 RS S AAT M e B TR, SRR A% I AR B — e R
JE B g5 R 7 s R — € ISR AR 5 77, (EX A B b e m i, R
SRR
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(D AL R R, A TR B s I R el P B N 2 =
5, MR 2B D5, RIE LR &R A — 50 i sl v
R

(2) @ T MRS B S BN SRR, (845 70 T RRME 52 )
FAULE R g M AR Bl P BT 7 BB D, 207 X i 70 AR S B ) i
AR B B AR X B iy o

(3>t T ARME 2 B b B i 3 A7 A0 i Jo s i
BORIRE AL, A 500 58 BRI T 50 3SR = 40 TA Rl 41 B s s
REHEA, PR ERE . ENFEFNRBIE, £ Rl LA Lm0 T
FRHE T W70 Alh 1 A FE 75

WEHIN, P T ZE A AR S A R E S T B R

dLMEAE 13 U R B A sl o

8,000.00 45,000.00
8,000.00 40,000.00
7,000.00 35,000.00
©,000.00 30,000.00
5,000.00 25,000.00
4,000.00 20,000.00
3,000.00 15,000.00
2,000.00 10,000.00
1,000.00 5,000.00
0.00 0.00
> P @D @ DAY A2 A2 AN A2, R o oD o8

—AE (T/E)  e—TE (7T

L E TR 22 B E A Wind B SR AL R A AL CREEA™) 28
H2: RN MHER A EK R A TR R A RS S 4Rkt gl A TR E ]

B4

WE B FEgs 780, Refgi 2 TR R HRE. LAk, WNERHRE
FET & RAWIE K EI/NME Bk, 2016 45 12 % 2017 4£ 4 H, HER
7370 H IR P2 U 2y, 32 22 JiR DR 55 113 1 B 8 46 vh IR M [ o 2 B v
e, BN IR T IR B KSR R BN 5 i ik e, B E
] A By e ) A2 7y R B A LR G N, A A R [ R IR K. H AT, Ml s
BEIEE I, 0 A0 () /5 R IG PR T PIER 110 48P 7 R PROE 47 5K #4500 3 Rl
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BRI TE 73, T 3e Sl e JRAARE DT A 0 X I PR S AN AR AV R i B
AL AR A AN KT

Tt HAN 2% R T BRI A A P LT, R PR 2R 26 R SRR R B BRI A
1% _ETKPTEL

2+ AT AAT AL R R

FLIEAL 7 fh R AT ML 2 BN & Al P e im0 T MR AT BB 4Bk
PV TR AN B R ST BB R, RS R RE o T AR R SR AN N, B
Bl 1 A AMEEE BT AR s 70T AP RHE 2 B 7RI 3 A IO e s
Bl 73 5 MORRFR I REAN B v N FH /K HE A AL 2 B 7077 b, AR BEAT MV AR B e

= BRAT AT AL

FLEAL T 2 Aok SR BRI PR AT v B R R R U7 1), SR ORFF A 7 e B AN AR P2 BOR
RIS dt . B AL T3 O S TAARRRZ S BB (AR 10 G R L 77 e 75 A
FEAE IS TR R T 2 WO AR, YU AL TYEHALSBFAZTAA 5 2 Hh ] 4R TMP
SEPEERAE RS POA T CIEGINA” . CELEGRT . CBEESRE ST &
SEREAR PR, A E Y HAl) R, 4 2K I I R AT S kK
o

BEAh, HUEAL Tl 2l DB LR A % A R —— ek bk —— i
PR SRR S IR PR, R IR ORI TAAR [FI, e B EE
AR g, 1 B 2770, 29255 2835 i o

AL T2 B AT Hr 2 B AT ML O8O 2 1 R S 28 5277 RO
ReJ1. RIS EHEIBN . FREg R Rtk 75 R Al

W0 B#nA R RIEFE R 5RO R BRI 1247

R R Bt L f R RO 72 (20181 22628 5 b v TG A B 7 LI 1 H R
FLAL T H 3 AR e — S S5 IR DL . BAIRE A 70 A I DL B ARG T
(—) BARATREMFIRES T

1. B
LA T fo 3 47 S — ST B 7 R Bl
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Fl 22 RAT B A W ST 55 7=l i - ()
AL S0
2018 4£8 H 31 H 2017412 H31H |2016412H31H
A &M )51 &8 )51 &/ i b

TRmui 4 1,625.65 | 7.35%| 1,123.31 5.70% | 1,363.88 8. 83%
PAA et B Th & H I

R H) TN 2 A s - 0.00% 986. 66 5.01% - 0. 00%
SR

INA &S YN IA 4 6,461. 13 | 29.23% | 5,132.68 | 26.05% | 3,110.44 | 20.13%
TS I 442.67 | 2.00% | 1,091.43 5. 54% 312. 34 2. 02%
oA 2K 114.60 | 0.52% 74.99 0.38% | 1,256.91 8. 13%
1717 2,833.44 | 12.82% | 3,299.26 | 16.74% | 2,077.20 | 13.44%
Ho Aty 5h B8 = 198.74 | 0.90% 118. 87 0. 60% - 0. 00%
wB =& 11,676.23 | 52.82% | 11,827.21 | 60.02% | 8,120.77 | 52.55%
AL A R -1 0.00% 120.00 | 0.61% 120. 00 0. 78%
P 1 s b 45.31 | 0.20% -1 0.00% - 0. 00%
fi] 5E B 7,085.63 | 32.06% | 6,909.48 | 35.06% | 6,650.66 | 43.04%
R TS 2,766.59 | 12.52% 312. 66 1. 59% 73. 42 0. 48%
T B 165.40 | 0. 75% 214. 73 1. 09% 226. 68 1. 47%
K #E D H 80.01 | 0.36% 80. 84 0. 41% 82. 07 0. 53%
186 S P A 5 7 82.85 | 0.37% 146. 44 0. 74% 158. 46 1. 03%
HoAt AR m sh %~ 202.53 | 0.92% 95. 32 0. 48% 21.79 0. 14%
RSB = At 10,428.32 | 47.18% | 7,879.47 | 39.98% | 7,333.07 | 47.45%
BrE R 22, 104. 54 [100. 00% | 19, 706.68 | 100.00% | 15, 453.84 | 100. 00%

NN

Al
22,104. 547370, HbrAR T FEB R ME S,

[t 52 % P 2H K o
WE SR, HERARRNTE 5748, 120. 77736~ 11, 827. 2173 76 A1
11, 676. 2373 7C, M =LAl 4 52, 55% 60. 02%F152. 82%., HbxA & dEH

BG4y AT, 333. 0T F5 g6 7, 879. 47J5 JuAI10, 428. 32576, o e B 7= L il 43
FNAT. 45%. 39. 98%FN147. 18%. 201 T4EV BN 77 Ebfpl_ETH 3B &R H bR A FMk 5530
BT, RISOKRFIAE B b Tt o 20184F8 H Jizh B 7= L9~ B £ 2 & H b5 A 72018
FRBOCRER L IH , fEd TRRE BT

H bR 2w 1 32 2 58 P AR B I DL B AR A0 R
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(1) TEmHEE

A ISR, B T A M S RBUF LT

B JG

201848 H31H 20174124 31H 20164£12431H

H &8 5 & i b & )21
BEAE L4 2. 68 0. 16% 28.51 2. 54% 0. 43 0. 03%
RATAF X 1,572. 30 96.72% | 1,054.18 93.85% | 1,358. 44 99. 60%
HoA B 5t 4 50. 67 3.12% 40. 62 3. 62% 5.01 0. 37%
it 1,625.65 | 100.00% | 1,123.31 | 100.00% | 1,363.88 | 100.00%

SR, PUTAL T 5% T % S RE5 541, 363. 88 /570, 1,123. 31 /570
F1,625. 655570, (5 IRENH = LA 4> B 16, 80%. 9. 50%F113. 92%. H kR4 Al
T 1T 5 45 BT AEAK

(2) PAA SR & HIAR SN TH N 24 3145 25 i <0 R 55 7

201 74K, YL T LA e 15 B IR TE N 2 345 2 10 4 i % 7= R
N986. 66 /370, FEERYLTAL TS A ERAT BV =5, BRIV 6 T 20184F1
Al

(3) YA B RSO R

AR, FUE AL TR B RSO A Bl an

B JiT0
5 20184E8 H31H 20174E12H31H 20164E12H31H
&8 )21 &8 )51 X e
M5 4, 545. 62 70.35% | 2, 425.36 47. 25% 792. 26 25. 47%
I YST IR 2 1,915. 50 29.65% | 2,707.33 52.75% | 2,318.18 74. 53%
it 6, 461. 13 100.00% | 5,132.68 100. 00% | 3, 110. 44 100. 00%

5 &R, H bR A R RIS A B RS 3R 43 5l 93, 110. 44 3 TG
5,132. 6875 Ju A6, 461. 137376, & i3 B 7 WY L AF] 7 3] 9 38. 30% . 43. 40% A1
55. 34%.

@© FCEEE

WAEIIN,  HARA R RS 5 AT A& SIS

R I &R, HAR A m NSRS 7> 3y 792. 26 J3 7T 2, 425. 36 J370AH
4,545.62 J37C, dIANEE B0 9. 76%. 20. 51%F1 38. 93%. H bR H]
IR IZE BT, EEREE SRR OR, I SR A N B N .
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M) 22

RAT IR W K587 475 5 (58D

H b2 m] NSCERAE S O ARAT A ISR A8 BB, B AT HFETr A S

1 b
DTN

@ MK

/INER I3 SR EAT B AP AN B

AL ISR A L

Bfi: FIG

HH 201848 H31H 20174128 31H 20164£12H31H
/20184E1-8 5 /20174 /20164F

IS T 2, 280. 32 3, 111. 20 2, 700. 63

IR VHE 5 364. 82 403. 88 382. 46

VLIS e 1, 915. 50 2,707.33 2,318. 18

NS O IVA=N L PN 10. 32% 10. 72% 12.81%

IS = NG/ O 12. 29 9. 99 7.89

VE: 20184F1-8 H J#6 R ¥ahr CLAFE AL
WA AR, BB sk & %05 A 8 2, 700. 63 75 oG 3, 111,20 J3 oG Al

2, 280. 3273 70, & GBI ELB 431 912, 81%. 10, 72%F110. 32%, LLAIH:
R, SRR R e s O R 4

B. ISR % 73 S R

AL JIT0

- 20184E8 H31H 20174£12 A 31H 20164£12H 31H

HH IKTHARER | KA | IKTEME | RERAR | A% | IKIEME | KR | A% | KEAME
LR TN WN
(H BTSRRI 257.45 | 257.45 257.45 | 257.45 257.45 | 257.45
HE 7 ) RIS
1205 F USRI
AT TR IR HE| 2, 022,87 | 107.37 [1,915.50 |2,853.75 | 146.42 |2,707.33 |2,443.18 | 125.00 |2, 318. 18
A A SISO

it 2,280.32 | 364.82 |1,915.50 |3,111.20 | 403.88 |2,707.33 |2,700.63 | 382.46 |2, 318.18

T P, BT AN B R B T SR PRI Y 26 1) SRR TN R 933 R A=
PIRHEOR e IR 23 ) L et R e [ B Aialb A PR 2 w1 RIIAT A 52 A5 44k T R B¢
ERFMPIIRR. Bk T aE AR, TEARE Hbsam iz
MK EiE R, CaButRRKER . EN, Hiras S Bikg ok 51
Ko AN, Hbram R EEAL RBIRKAITE L, RSO IR MR
B

C. ST I M i 25 4
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RAT IR W K587 475 5 (58D

A A, P T NHOWR A i S SR IKHE %5 T H SR DL VER I T

B TG

201848 A 31 H 20174E12H31H 20164E12 A 31 H g

A KEAM | FRAES | KEAS | FRES | KENME | SRkes | BB
1A | 2,014, 57 100. 73 | 2, 845. 45 142. 27 | 2, 431.39 121. 57 5%
1 £ 24 - - - - - - 10%
2 & 34E - - - - 8. 30 1. 66 20%
3E 44 - - 8. 30 4.15 3. 40 1.70 50%
4 %54 8. 30 6. 64 - - 0.10 0. 08 80%
54D E - - - - - - 100%

&it 2, 022. 87 107.37 | 2,853.75 146. 42 | 2,443.18 125. 00

I, B 5 DL R RSO o LAk 399% LA 1, 185 [l 3 R i

AAFAE B RINMIRSE L AAFAEARIPIAR N BT AR O LI AL T e 1
TR KHE S THRBCR, X RUKFK T80 T 52 1 IRIKHES .

D. 5 SR, B AL TR R S A

BT JiUG
A
e BT RV i{%"ﬁ“ﬁ
20184E8 H31H
1 Addivant Switzerland GmbH 257.76 11. 30%
2 | B TR A RA A 250. 30 10. 98%
3| KRR R BB AR A TR A 7] 241. 02 10. 57%
4 BASF Lampertheim GmbH 171. 88 7. 54%
5 | LR RAEVRH KRG R A A 159. 50 6. 99%
587 1, 080. 46 47.38%
20174124 31H
1| AT TR A A 1,129. 42 36. 30%
2 | A IEAERAF 279. 35 8. 98%
3| WU ARBERS AL A R 2 A 219. 50 7. 06%
4 Nalco Company 177. 64 5.71%
5 | BASF Lampertheim GmbH 162. 53 5. 22%
Bt 1, 968. 44 63. 27%
2016£E12H31H
1| FEREG AR A A 1, 349. 06 49. 95%
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Fl 22 RAT B A W ST 55 7=l i - ()
2 | B REIAA R TE A 235. 65 8. 73%
3 | LIRERAERER AR A A 159. 50 5.91%
4| ZREIRIE 2 A R 136. 35 5. 05%
5 Nalco Company 119. 82 4. 44%
587 2, 000. 38 74. 08%
(4) FF kI
RS WIS A, YL T IA R IE AL R .
Hfi: Jigt
20184E8 H31H 201748124 31H 20164E12431H

A &M/ 5 b & 5 &M/ i b
1 £ 370. 16 83.62% | 1,057.86 96. 92% 268. 62 86. 00%
1-2 4 51.95 11. 74% 20. 72 1. 90% 18. 38 5. 88%
2-3 4F 20. 56 4. 64% 6. 00 0. 55% 2.19 0. 70%
34ELLE - 0. 00% 6. 84 0. 63% 23. 14 7. 42%
it 442. 67 100.00% | 1,091, 43 100. 00% 312. 34 100. 00%

WA WA, A F T4 5 8312, 34576 1, 091. 43 5 EH1442. 67
FT6, HIREh SR B 3. 85% 9. 23%A13. 79%. 20174 FiAHIK #R i K45
PR, A [ 55 M IV G S B R SAS A R, DA K T BBURF SRS b ORAIE 42
1502. 6573 IC .

(5) HoAt RGR

A IR, LT AL T AR B WSCER 7393 9 1, 256. 913 76 T4. 99 73 el
114. 60 /576G, (HUiah %=1 E 737 15, 48%. 0. 63%F10. 98%. HLIFAL T.H At
K R SRR IRE S S AT e e H <6

201 74F AR HoAth SR THT AR AU 201 6 4E A K J /b, AR 20164F R At 25 K
1E s M= R A R 7 F T I #5691, 0005 76 20 F-201 74 1 H 138 . JLIEAL T
BAF LA _F ) A S SCER T SO IBURT ) R M AR TIE S, DR A5 9T P - biiE— B R
IR, TR, TP NFARRSGR, AFT IR K&

(6) f71%

E W IR, LA A7 SR IK (B 2 90 A2, 077. 207576 3, 299. 26
JiTuM2, 833. 447576, BN TR R E 4> R 25, 58%. 27. 90%FN24. 27%. R
A, P AR DT E 2 AR PEAE RS i RIAE P2 S A B, ST A7 B LEEE90%
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Ao

A5 SR . AR I E S S0

AL St
2018 4£ 8 A 31 H 201748128 31H 20164£12431H

aH &8 5 b & 5 b &M/ )51
JEA4 894. 81 31.58% | 1,583.57 48.00% | 1,048.65 50. 48%
FE i 934. 08 32.97% | 1,017.26 30. 83% 613. 76 29. 55%
PEAE T i 712. 42 25. 14% 558. 84 16. 94% 310. 57 14. 95%
R T 292. 13 10. 31% 139. 59 4. 23% 104. 21 5. 02%

&t 2,833.44 | 100.00% | 3,299.26 | 100.00% | 2,077.20 | 100.00%

201 TAE AR YLV AL TA7 B2 MK T B EL 20 164E 15K T 58. 83%, T E & HARA dhlk
S ISR R, A B USON ORI B 0, A IV (1 SR D) B AR = B I N T 3. 2016
EARFI201TAER S RAF R LGRS E . 20184E8 H A, WL AL T JEA R A7 7=
T R, R I K, FERE FERARM, TR E AR
SR AT R L BT RS, $ERTAE & TR

(7) A G RE

20164F AR AM20174E K, JLIE AL TR] (i B <l 5% 7 733 9 120. 00 /5 T Al
120. 007576, FERYUIAL T T-2007E R K R B TH R A R 5T, FiAH
15%EAL. 201843 H , P T & R BME THRAL. 201848 H K, YA T
HEH S SR = S AUNO.

(8) [ %3 ™

5 AR, BT AL T[] B 7 K T ANE 235314 6, 650. 66 /317G 6, 909. 48
JITGAT 7, 085. 63 J37G, HARBNTE I ELE1 5 0y 90. 69%. 87. 69%F1 67. 95%.
G IR, P AL LA T 57 2 b R SR SR AL v, [ e 55 7=k
T E W

Hfi: JiJG

T H 2018 £ 8 A 31 H 20174 12 H31H | 20164E12 H 31 H
5 8 B ) 3, 062. 34 3,094. 34 2,728.95
MLES &% 3, 837. 66 3, 696. 05 3, 810. 46
iz T A 59. 41 50. 32 89. 39
N YN & 126. 22 68. 78 21.86
it 7, 085. 63 6, 909. 48 6, 650. 66
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(9) fE 1LHE

s R, P4 TR CREMK AN (B 70 o 73. 42 Jiot. 312.66 T3
JGAN 2, 766. 59 JiG, SAEMBNEFZRIELE]43A] 4 1. 00% 3. 97%A1 26. 53%. ks
AR, R TR EER T

B JiG

WA 201848 H 31 H | 2017412 H31 H | 2016412 A 31 H
JeraEAIHE  CBr e m) 2, 749. 79 276. 18 -
FTRITRE 16. 80 36. 48 73. 42

&it 2, 766. 59 312. 66 73. 42

20184E8 H R, YIWWAL LR TR KA, FE R HIRA A 201 THEERFF
B AR E I H - 18] T H k.

(10) L&~

WS IHR R, PUAL LIS 95 7= K A (E 2 ) 226. 68 JiJG 214. 73 T3
JUA 165. 40 J57G, SAERMBIEFEELE AN 3. 09%. 2. T3%F1 1. 59%. k45 HI%
AR, AL TR P2 RS L an T

Hifr: JIIG

by 201848 A 31 H | 2017412 31 H | 2016412 A 31 H
i A FH AL 121. 39 169. 62 173. 99
Bt 11. 67 8.94 10. 26
FHBAR 32.34 36. 18 42. 43
&t 165. 40 214.73 226. 68

(11) $EBE S5 H ™
20164FE 120174, HinAa] AFEHR G ER. 20184E8H K, HErA A

PG P L K THANMEL 45, 31576, FER2018FFLIAL T 142, 45709+
Hh R LA AT K AR B TR BR AR, oWz T 8 B b5 Hh ™= DA,
K AR AT &

2. MBEHAHT

A AR, YA TR SR R F

AL JiT0
. 20184E8 A 31 H 20174E12 A 31 H 2016 £ 12 A 31 H
& i E &M i E Xl 5
R K 2,974.30 | 29.33% 134. 51 1. 10% - 0. 00%
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W A5 B Wi

;{;STTE&TLH 2,410.15 | 23.77% 1,913.89 | 15.64% | 2,805.78 | 24.13%
N A

TR I 76. 82 0. 76% 143. 87 1. 18% 73.91 0. 64%
A HR T 7 581. 26 5. 73% 372. 66 3. 05% 259. 48 2.23%
N AE B B 129. 86 1. 28% 501. 42 4.10% 265. 10 2. 28%
HoAd WA} 2k 898. 49 8. 86% 8, 456. 31 69.10% | 5,941. 31 51. 09%
— FI) 3

Jti;\]ﬁj A 200. 00 1.97% - 0.00% | 1, 500.00 12.90%
)] i g

I RAE 7,270.88 | 71.71% | 11,522.66 | 94.16% | 10,845.58 | 93.26%
K 3 5 2,200.00 | 21.70% - 0. 00% - 0. 00%
i AU B 668. 77 6. 60% 714. 84 5. 84% 783. 47 6. 74%
ERSFEETT | 2,868.77 | 28.29% 714. 84 5. 84% 783. 47 6. 74%
Uiliu=ann 10, 139. 65 | 100.00% | 12,237.50 | 100.00% | 11,629.05 | 100.00%

ISR, ILEA TR 6l 911, 629. 057376 12, 237. 50 /5 TG AN
10, 139. 65/5 76, EEAFEEIAMZR. NATIKER. FHAb AT A B

A A AR, LA LR 3N 514537331910, 845. 587576 11, 522. 66 13 st Al
7,270. 885 7G, G ELB 40 5 93, 26% 94, 16%FN71. 71%. FLEAL LIRS
Gt o AN 783, 4TJ5 g6 T14. 8475 62, 868. 775 76, 4 A 47 45% LL. 491 43 il Ay
6. 74% 5. 84%F128. 29%. 20184ES8 H AR Wi sh it HLA) T P32 B 2 40 =) 5 B Al
A HAMRATFORNE T RE, LARARAT AT g5, A R AN KRR

AL T ZE R B B SR T .

(1) R R

2016 4 Hbr A " EATHEZCN 1,500 J576, 2017 4 H bR A FRHE R R B
AR ILR 2R A F IR E 18 BTk B 4 R R H TR I T
o 2018 47, YL LIZAEHIRAR, I BT Rl % 7 e 55K .
WZE 2018 4F 8 A, YA T OB AR J 7 T4 3k A2

2018 4F 8 A&, HLIAL TAEWIMEFCN 2,974, 30 Jiyo. —4E N BN AR )
fufit CKIAMERRE 2225 4 200 5. KN 2, 200 376, G114 5, 374. 30
JiTt. #2018 42 8 AR, HIxARBATHZFMMA T :

Wz JiTG

S RAL BEFIIRR fENEM | fARRE

o E TR AT B A PR A Bl 67 K B AL 3247 | 2018. 05.29-2019. 05.29 | 159.30 | JFidffEk

[ R ERAT A B R A | K A6 =2 47| 2018. 06. 12-2019. 06. 12 90.00 | Kk
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Hh [ R ERAT I A PR W1 /K % AL 34T | 2018. 07, 25-2019. 07. 25 | 225.00 | T4tk

7R ERAT B A7 BR 2> R 2052 AT 2018. 06. 20-2019. 06. 15 |2, 500. 00 | JR#f 3K

AR K EARAT AR A IR A R 7K 5047 | 2018. 02. 14-2021. 12. 31 |2, 400. 00 ﬁﬁ;ﬁiﬁ
H 7y

YLIEAL T, 2018 4EAS Sk S AIMIRE K, T8 R4 AEIET K, BT
BRSO 5 A A L AR O R R, IR R IR

(2) AT EEHE B RLAS IR

IR, P AL TN A SR B LA I A O T

B JiG
201848 H 31 H 20174124 31H 2016412331 H
A & )21 &8 )21 & b
INENEET - 0. 00% - 0. 00% - 0. 00%
LA TR K 2,410. 15 100.00% | 1,913.89 100.00% | 2, 805. 78 100. 00%
it 2, 410. 15 100.00% | 1,913.89 100. 00% | 2, 805. 78 100. 00%

WS WS WK, LA T RAT S #d WA R, REAT KR4 7 oy
2,805. 78 Jj 7t~ 1, 913. 89 /5 Ju A2, 410. 15370, (s St (f L 31 43531 9 25. 87%.
16. 61%F133. 15%.

(3) HAbRLATR

o IR, B AL AR S AR 7 301 5, 941. 31 J5 G 8, 456. 31 J37G
A1 898. 49 Jit, (GBI TGN 54. T8%. 73. 39%FH 12. 36%. 2016 fEK
F 2017 FFARHAh RAT B AR, F BN AT AR B A T Sk, 2016
A 2017 4R, BLEATRATERED, A6 EHEEHokE e FERE TRAR
KR &R 2018 47, AL T ERRME R, Hodd #RAT ah sty 20 2
BEETER, M 2018 4F 8 AR, YIAL L OEAHE AR 2R & A S .

(4) HIEW

A IR, B T A U 5 73 9] 783, 4TI 70 T14. 847 JCHI668. 77

JiT6. MBIEW RN S B AR BURF R Bl o 3 SE W R W 4RI T

AL St

W 2018 4£ 8 H 31 H 20174 12 H 31 H|2016 £ 12 A 31 B

201 34 77 M 45 14 1 52 10 H 342. 71 370. 56 412.33
20 144F R BE B N 7 b L T T 4 326. 06 344. 28 371.13
it 668. 77 714. 84 783. 47
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3. MEIRtraHr
(1) f2fTRe 150t

AN, PUEA TG RE JJRPR AT -

RH 201848 H31H 20174E12H31H | 20164E12H31H
/20184E1-8H /201 THERE /20164F
mahtbE () 1.61 1.03 0.75
HELE (B 1.22 0.74 0. 56
B AR 45. 87% 62. 10% 75. 25%
FEORBEEE (5 29. 45 16. 14 5.00
ST IR HERS BT ANE o) 4, 760. 01 6, 570. 57 2, 851. 04

TE: MHRM SARIRT R AT
(1) wahtbR = sl s/ Ffsh i fi
(2) HELER = QRN -AF10 /Rshfifi
(3) B AR = DL A B A
(4) FEIRBEAEH = REEEEHFESCHD /AR SCH
(5) SBLITIRHER AN = RIS A YIRS S H -+ 2 517 47 1H 9% I+ e

RGN, PUEAL TR 2580, 75, 1. 03F11. 615 HBI L5 51K
0.56+ 0. 74811, 22; =G T AT, 25%. 62. 10%F145. 87%; FIl 5 f B 5 4k
I3 N5, 00 16. 148129, 45; SR IHFEGH AT AE RIL PRI, ST RE )
FEARIIAWIHE T o B bR A W) 55 dh kg Radd, R T e 7 B AT AR 30

(2) BE/=JAFRe 15 b

WA AN, PUEA L3 G E B SR T

W H 20184E1-8 H 20174 20164ERE
BB R (O 1.58 1. 65 1.41
RSO R 3 (O 12. 29 9.99 7.89
FHAR (JO 7.20 7.22 8.53

VEL: IS5 fR bR A R T
(1) MR = O/ BB T R
(2) RS = BN/ RIOKECT 48
(3) fFIRRER = EARA /A7 R T AR

£2: 20184F1-8 A A ¥ R fabr QLT AL BE .

P, PUEAL T RSO R B 2203 50 09 7. 89 k. 9. 99 IRAT 12. 29 K,
B R30N 8. 53 R 7. 22 KA1 7. 20 IR, W28 1. 41 Ik,
1. 65 YA 1. 58 K.

R I, P T WO B R R 2k BTt GRG0 R A1 R
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SRREFRE, WA T, EERHBRARZLERY R, FEmmss S5
77 R e AR IR AR E o AL LB L RE /1 Ab T RAF/KP, B EIE R

(=) Birarl B eS0T

AL AL Tl P4 fe— SR AR

HfT: JiUG

A 2018 4 1-8 A 2017 4EF 2016 4EBF
—. BRI 22, 087. 33 29, 035. 68 21, 082. 76
Hor: B 22, 087. 33 29, 035. 68 21, 082. 76
=, Blasa 18, 262. 50 23,710.19 19, 555. 64
Horpre EEA 15, 008. 21 19, 892. 58 16, 365. 11
T4 S Bt 199. 70 242. 26 176. 75
e 532. 29 594. 11 432. 20
B 1,284. 72 1,238.79 1,417.11
it & 2 1, 149. 36 1,241.10 745. 02
W %% 9 121. 66 538. 71 275. 92
Hr: FIEZRH 139. 63 354. 18 404. 41
ZUISS N 2.71 2. 47 1.29
AORR AR PN -33.45 -37.35 143. 54
hoe HoAdlas 46. 07 68. 62 63. 44
T o 1. 99 0. 37 -
e B - -63. 08 -
=EVEWFEGHR -7 SEF)D 3, 872. 89 5, 331. 40 1, 590. 56
hne BN 111.20 51.09 78.15
e B AN 12. 26 19. 29 52. 60
gﬁuﬁ)ﬂnﬂééﬁ (FHREMY -7 5 3,971. 84 5, 363. 20 1,616. 10
e BTS2 690. 36 1, 395. 62 457. 65
F EFEQETHR -7 SIEF) 3, 281. 48 3, 967. 58 1, 158. 46

1. BT

QPR ERIVACIFER AP 3)5 3 2V

P AL T A3 A S — S (R E SN A Jl T
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B JG
2018 4£ 1-8 A 2017 4EfF 2016 £
A &/ i b &/ i b &/ i b
FEMSWON | 21,869.82 | 99.02% | 28,766.28 | 99.07% | 21,069.73 |  99.94%
NN R ON 217.51 0. 98% 269. 40 0. 93% 13.03 0. 06%
&it 22,087.33 | 100.00% | 29,035.68 | 100.00% | 21,082.76 | 100.00%

FUTAL TEN SN FEEORIE T F B S, s s, B S ION A
AN EEEE 23 590 499. 94%. 99. 07%F199. 02%. FLIV AL T 328 Mk 55N 2N 32 BH
NEFIeRasE R (HALS) « FHERFIANZE . 2w HAtML S5 URN E 258 IR 4E R
MEHR B BN .

(2) B EEM S BN B

FUAY T A3 A7 B — SR 8 8 N AL IR = i o S

Bz Jion
20184 1-8 A 2017 £ 5 2016 £ 5
A &M )24 X )24 &M i b

ggﬂfiif 15,825.78 | 72.36% | 21,671.67 75.34% | 16,114.21 | 76.48%
L 5 541 3,376.98 | 15.44% | 4,598.17 15.98% | 2,990.32 | 14.19%
%% 2,618.11 | 11.97% | 2,025.98 7. 04% 784. 32 3. 72%
Fothr= 48. 95 0. 22% 470. 46 1.64% | 1, 180.89 5. 60%
FEEWSWN | 21,869.82 | 100.00% | 28, 766. 28 100.00% | 21,069.73 | 100. 00%

LA T ZMNEZ AR EORE A (HALS)  BHEEFIMIZE itk 4
PP EHENSS . Horb, ZFISOGRRE R (HALS) 7 iy B bR 2 ) T ZURASKIE,
A AN L EAETO%LA F, BNk . AP S A5 U0 IR e i . DY FE LR
WERR . TOHEEIRIERE . 28 R WIS, DY H RRIRIE i 4E

B 2R 751 22 El DY PR R MR e i — 25 A O PR 72 s =8 B2 B s DS LA 1
RERLL, NET i, M AR L EREELS . 5 i
JEAPRESS ZRRACE G BOR R, T R E R i A=, ANE Tt .
i O EE AN e FAth ™= g R 24 R AR S i, 201 T4E A 7] CAF 1R R 2
SR8

B RN BARJFE R TE I “ BB IU & A2 G bR ARSI 2 “ F. (59D
FEE AR AL .
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(3) FEAhIX 7RIk 55N

B TG
2018 4£ 1-8 A 2017 4EBE 2016 4/
H &8 i b &8 )24 & )21
ks 13,721.56 | 62.12% | 19,559.89 | 67.37% | 15,417.84 | 73.13%
VANEE! 8,365.76 | 37.88% | 9,475.79 | 32.63%| 5,664.92 | 26.87%
&t 22,087.33 | 100.00% | 29,035.68 | 100.00% | 21,082.76 | 100.00%

AN, AR E E Py SR E M i KB RS IR, WL
TAMEYN 5 E I ELEE 23 5126, 8% 32. 63%F137. 88%, LL B AW E T+, [l
AT R AR RE I3 BB P INRT, A F] 7 S E A BRVE AR % — E 1A
L EERISZm ), AME R S EREERT R (BASP) | BISERL (Clariant) . 03 FLAR
(Addivant) . HIEAKIGEEEERFIH M.

2« BWEAES

(1) HARA T E LA 15 B

AT AL B P 4F A — H B E ML A

B JiG
5 2018 4E 1-8 A 2017 £ 2016 £
&/ bk £ )24 &M i b
FEWSHA | 14,814.71 |  98.71% | 19,651.77 98.79% | 16,365.11 | 100.00%
HoAt ol 28 A 193. 50 1. 29% 240. 81 1. 21% - 0. 00%
it 15,008.21 | 100.00% | 19,892.58 | 100.00% | 16,365.11 | 100.00%
(2) Bbra w3855 AR Bl i
SLEAL T il WA J— B 32780 WL 55 AR $ B8 = i 0 R 0 F -
Hfi: JiJG
2018 4E 1-8 A 2017 4EfF 2016 4EJF
A &8 )54 &8 )54 &8 )21
%Fﬂﬂg%%% 10,618.56 | 71.68% | 14,171.14 | 72.11% | 12,381.04 | 75.66%
FE 7 (HALS)
BHL 2% 771 2,034.21 | 13.73% | 3,079.45| 15.67% | 2,059.58 | 12.59%
DA 3 2,112.95 | 14.26% | 1,942.97 9. 89% 760. 72 4. 65%
oAl b 48.99 0. 33% 458. 21 2.33% | 1,163.77 7.11%
XEWEHA | 14,814.71 | 100.00% | 19,651.77 | 100.00% | 16,365.11 | 100. 00%

A I, 2SO E T (HALS) & H AR m 38 b 55 A i 32 24 B
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it

y N

I

o

3. BFIRIT
(1) HIRATBRHEEN
WA, YA TLE S BRRM BN S FEEF RGN T

A JioG
- 2018 4E 1-8 A 2017 4EJE 2016 4E
s/
= EHE | BRI | BRZE | EBEFH | BR=EX
fava E. 5 S N %%;‘(]
* ’?EAE§§‘jt$ s 5,207.22 | 32.90% | 7,500.53 | 34.61% | 3,733.17 | 23.17%
;L BE 5% 541 1,342.77 | 39.76% | 1,518.72 | 33.03% | 930.74 | 31.13%
% | % 505.16 | 19.29% 83.01 | 4.10% 923.60 | 3.01%
| Hopn = g ~0.05| -0.10% 12.25 | 2.60% 17.12 | 1.45%
A R
N 7,055.10 | 32.26% | 9,114.51 | 31.68% | 4, 704.63 | 22.33%
HAdE S U 24.01 | 11.04% 28.59 | 10.61% 13.03 | 100. 00%
BN 7,079.11 | 32.05% | 9,143.10 | 31.49% | 4, 717.66 | 22.38%

WA HIN, HARAFZRE BRI H09 22. 38%. 31. 49%F1 32. 05%, SikL
KBS . e BMER BT R HIRA A0 7 2 IR R E 7
(HALS) 7 i BH 2R ME LTS, BRI i BRI AT E, 2 M
BRAK, 2018 fEREAFARIETE, BHEER LIt

e 3914, WL AL T 52 PR 2R A 5E 77 (HALS ) 77 i B 2243301 23, 17%,
34. 61%F1 32.90%, 2017 FFAH R EFHER, FEFHZE: OIFEREFIRE
WG AW, SR, W e H T LA TR B IER AT A
KT ST EEARWTIN KR, SZPEME R E ] (HALS) Fe v (a4 1 3 fit R A AE — 52 Bk
;. @A THIA WG 1A T 2R, = H . HERA A& E A
HIThRAE, 2018 ETERAK AT EMRELIFA IR AAL” o @FLEAL L™
i R E, PRELA R, 1S3 E N IMERE A

R R PRMEARIEAL T 2017 gL 2016 S KR _ETF 1 26. 37%, 1M
FALRRAA [FILE K 7. 65%, #2017 FFEFFE 2016 7 7R AHEF: 2018
T, BRRBEARLRERRE .

(2) AT AR BRI R

HARA R F= MR T LA w Fl s, H AR oA T b A m50E . R 22
A7 GRS E P i 5 AR A DGR E R i BRI RS LA
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i H 2018 £ 1-8 A 2017 4 2016 4F
Flzz g GeRERD 35. 87% 30. 80% 21. 60%
YA T OefaERD 32. 90% 34. 61% 23. 17%

VE: FZ2BE 2018 AR 2018 4F 1-6 H AR E I i B A R A .
W ERTT L, B T2 BH SR EASE ) (HALS) 7 i 55 7] L b 7T 23 7] B A
FACPRAGE HAR @S — 2, fFaimbds s, B aEE.

4. JARIRA ST
A AN, B bR A HE 2 A L b BN S S B s R
HAL: JiT0
2018 4£ 1-8 A 2017 4EFF 2016 sEF

mHE
R 532. 29 2. 41% 594. 11 2. 05% 432. 20 2. 05%
EHRA 1, 284. 72 5.82% | 1,238.79 4.27% | 1,417.11 6. 72%
W A 1, 149. 36 5.20% | 1,241.10 4. 27% 745. 02 3. 53%
ot %% % H 121. 66 0. 55% 538. 71 1. 86% 275. 92 1. 31%
BE%A | 3,088.03 13.98% | 3,612.71 12.44% | 2, 870. 24 13.61%

A AN, Hbr =] 3 LN BT BN E « 18] 3% 5 H AR

o ) B B AR A T N

5. BEERAEHIR
I, LA TR B AR AR ARG DL T
AL TG
WA 2018 4£ 1-8 A 2017 £ 2016 4EFE
EINISIAFS -33. 83 -36. 21 72. 27
LR EN 0. 38 -1. 14 71.27
&t -33. 45 -37.35 143. 54

AN, LA T B B 512K 73 9 143. 547370 —37. 3573 JeHMI-33. 45
Ji7Go WIEHIRITI, BT AL S AN X, BISOK R S oL R, %
AR AR 2R B AU /N o A7 BT A 4 2K 5 B 28 = M FE R R Bt I rp = A=
ISR S AEAR 5 7 T BRI R 45

6. HAha

E WP, LA T A AR 1 B R
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AL S0
B 2018 ££ 1-8 A 2017 4EBE 2016 4EBE
2013 = b 254 1A 2 151 H 27.85 41.77 41.77
2014 5 R B B Y 7 T BT 4 18. 22 26. 85 21. 66
At 46. 07 68. 62 63. 44

WA, LA A R 5 Al H &S SAR SR A BUR AT o

7. BAAMNEA

WA, PLEAC T HVE AN E R BUF AN, BARTEOLa T

AL JiT0

HA 2018 4£ 1-8 H 2017 4EJ¥ 2016 4B
U A 10. 00 46. 92 70. 00
ZoAHETC TR ST IR LA R T 72.89 - -
ot 28. 32 4.17 8.15
ait 111.20 51. 09 78.15
I, P TEMRAMIN FZONBUM M, 20184E1-8 7, LAk

N 22T 75 SO AR LA R0 2 0ot MK e s A R AT IR AT 702K

8. BN H
e d AN, BLEAL TR E AR S BARTE Bl
AL JiT0
| 2018 4 1-8 A 2017 £ 2016 £
SR S A 4 3 3.99 14. 29 16. 03
A ARG S - 5.00 -
Tk - - 36. 57
Fopt, 8.27 - -
it 12. 26 19. 29 52. 60
9. FrEBistH
et AN, BLEAL TR IS B 2 A Ol an
=R VARSI
A 2018 £ 1-8 A 2017 4B 2016 4E R
PSR 2 H] 626. 77 1, 383. 60 493. 53
1 JE T A3 9 63. 59 12. 02 -35. 88
&t 690. 36 1, 395. 62 457. 65
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10, FELE MR

WA, PUEA TR AR e O b

BAfr: JiG
W H 20184 1-8 A 2017 SE ¥ 2016 £
AEmsh R - BE RS, O iR % - 63, 08 -
DAL 2% A PP AR 8 40 '
TEN 4 R 28 I BUR A, (H S A F IEH
B S BEYIF N, A E R BUEILE
56. 07 115. 55 133. 44
o2 B — 5 b v S B e R R AL 2 I BUR
FANIEAN
Bx [i] 2 ) 1E 5 280 b 55 A0 2R 1 A 2508 R
V554N, B S MEEmE . 5%
SREAGTE AR A R ER SR, AR 1.99 0.37 -
N R K Lt 5 ANl /Bl et IR
AJ R A G Rl P AR R P A A
B ok 251002 A ) oA E L AN NI SZ 88. 94 -15.12 ~44. 46
B m At 147.01 37.72 88. 98
Jil: TSR 4 A 22. 05 9.43 22. 25
HIR BB 5 KRS F R 124. 96 28. 29 66. 74
kI ELE RS G EFE 3, 156. 52 3, 939. 29 1,091, 72

WS, P TS w30 5 E BN BUM AN, JES w2 5 LAk
T & W5 ) B g 45 ) A5, 76%. 0. T1%F13. 81%, JEZ MR 25 A 48 B SR 2

BN

v ARG LA F R

(—) FRRZZ¥ LA FRFELE /e 1 MEI 34T

1. BRI 3t LA T BA R I B R RIFEEE B 1 IR

(1) AN e Bz e A

MR 712 RV 55 i ity S AR U B A 4525 R Bl T, AR AR A B A R BT
PRUEER R TR R BOR BT « B SON AT & T B 2 R B R L

AN RN
BAL: FITG
20184E8 H31H /2018 | 20184E8 H31H /2018 _
Bijil
AH FlepwmE | Flepsey | TR
BB 174, 921. 04 245, 548. 74 40. 38%

220




) % [ RAT IR W K587 475 5 (58D

A& T B A R AR 101, 166. 88 161, 166. 88 59. 31%
FERIZ PN 96, 525. 55 118, 612. 88 22. 88%
A T BEA R BZR ()45 1 13, 274. 61 16, 556. 09 24. 72%
SH 20174124 31H 20174124 31H WiE
/201 THE SIS /201 THEEHH
S8vigae 149, 075. 87 217, 054. 40 45. 60%
& T B A R AR 89, 617. 05 145, 121. 33 61.93%
B 114, 240. 99 142, 372. 82 24. 62%
& T BE A R BR ()15 A1 13, 050. 03 17,017. 61 30. 40%

IR Gy e ia, AL TR N B AR 28 7 AR, Emas 5 M)
B R SN FBE . RN RS A5 2R IE ST BRI . AR
K, b A RN AT LRI . 2 FPRHR T LS B8 8 2R, [ 517
B EABEAG; RN, 27K SR, R 3TT BT 2w AR A
iy ERHAL, WU RE D KRIUE B RE TS 25T . BeAt, T weRs
ITEINEANLAC R 0 1, SRTHSE R, EHEA L A 0 S 118 2 0 #EAS LA
WAL, MMFEAREE A f&THA ml RREEFIRE

(2) PbEERS

AR BATAESCE BRI R A, 3 SRS
JORRE T LA KA 2 BRI FE e S RF BT E AL — i s ok 7 58 R 81 U-pack 7 i o 22 7]
A77 i O 78 S TR AR 58 SRR MRS (0 2 27 i S0 » (ELG AR E 1 ) 52 BELI
FOLRET (HALS) 7t b T8 =) H AT E 7~ e AR BE A IR, AN R A2
FP R MR IRIFI, 2 F] Ty T AT DR 58 3 2 w4 52 B e R E
(HALS) J7 a7~ 381, SEBL A R AE DU E AL B i ) &7 B s 53— 51
A LABES AN AR R BRI, I8 I PR R HALS TR i 82 S BE 22 1 U-pack ™ f BT
N BRI o1 & e Sk Ak AT IR SE AL . BT /] S Pl AL T
DS i3OI SYRENI'F ! N ) SN T B | 4wk S 7 NS R /| E S5 G oyl P
MR TH AL R0 PRI N2 F5 5K S ™ dh i &

(3) HERERA

BT RVRIRR ) 23w SAE 5 E A U S T BON S BB B R4 IF HX
T RAVFZ AR E A, Blin ok (BASF) « W45 AT (Addivant) + R
B (Clariant) . B~ (lanxess) SFEPRAAAL T AN RAKBTAEHER
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EEREERET, R PEEXUT R #OR, hRIEER S BRI, RTHIRSS E b
VO B KRGS AR, JFIE A B A mI A E R AR 55 2%, FE et %
BELIF 6 RE 8 1) AR 55 AR T R R R

(4) BHFEAH AR

ARG T, BRI A FIRARE T BRGSO E R (HALS) FoR Uk,
HRAEZ LI SOCREE ) (HALS) i P IAMARIEOR . & &7 T B A B8 58
G AR Z REGTRA I ROEESE R T2 AR R D BOR .
ARGy 5ERUa, LA R SRE SRt — P E5R, JEREE T SUEAE 7 RE /K IE
Tt PR EINMEIE . B A m A HERIRER . NA &, AR5t
Theg, PRBITEEIR, K% 5 AL ARG E I W™ wh i s it A A
B M 25 25 07 ) ELAME S AT I R OnE, - 3T 38 ek e ) 2 MR I AR TR &

2« RREMFHR &8 R REIEANLFEEHRA 04

(1) ARGy Ja b2 w) 28k 55 F

MR RS, ARG e l)a, LW w] e s WA g b~
RPN

BfT: TITG
2018 4E 1-8 A 2017 4EBF
Biigs|
&M 05t &M it
PrEa e 51, 362. 35 43. 48% 63, 989. 83 45. 03%
HeFe e 7 56, 062. 18 47. 46% 65, 873. 65 46. 36%
HoAth (45 U-PACK) 10, 699. 64 9. 06% 12, 239. 94 8.61%
&3 118, 124. 17 100. 00% 142, 103. 42 100. 00%

AR G LA m EEW S NPURNFIRD R E R, LRy R —
il S RAT R AL 18] R U-PACKS™ il o AIREE 53 e UG, LA T2 BRSO
FasE ] (HALS) LSS RAEAN B aw], by o mPRe st — 2 e A AL ke g 711 4t
I i A o

(2) BT mIARREE Kbl

B m ARRK A AE A S AN E 5K K 5 SR SR R A A
s SR RE FIAIU-PACKSE B ML 5%, I 15 AR AL S5 AR B, BRIk e i) &
MG, RREHRTH A F BB A BE I L5 1.

BT m Rt 2D e 2 F TR AR e TR i 1 R A — T
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T, B BRI S=5, S8 RIS, [ SiERsr ek
FE HARIEEE: J—J510, AR s A RS i R R AR & &, 5 RS
72 PR TE AR I T 5 5, AW A ] 72 S AN R AR R
U U ZORERE A FAE 155 43— F A R AT A £ 77 3 4t (87 A0 5 AR A 3o

FEU-PACKF= St 85U, b1l 2 P AR STk R S AR R, 5K
FURFER B T REAA R (0 1o A o (58 T B e R B, 5% 00 58 I B A B B 7 7 L3 =
51 F & RN Z BT, 3 — B IR A FIERR R A RS A
AU P9 1 R BRI, D A A e A A R R B A s A R
W= A= IR AR 2R S BRI KR %

(3) Aokl 25 AR 2

KRG G, B AR A R E R E A, R AR S5k
(A w B EI RS, R TEARIRAE Gy GG BT A R AEA ST HTRVE 2L
W25 SR 555 8 HRAA RS 5 T DU R S BRI 2 R R, DA R B R A
RSP, fREAREA S LA R AR, RO .

FELERE T A R BRI PSRRI ORI AR AR AT T, BT A
K P A TIE B 2 s TR AT TR MR A LR X RSB AR ROAH DGR, R AT AR A 2
F R T AE, BRECHE B A FERE, 4 N\ T6 B G5 A P 0 2 o
TERVEZIETT TS i A " RRE—5. fEM 87 H, BT A= IRIENM % A
G, FERBUH R 55 & T T, BRI R A% B RERAL 5« RFAMEAR
ALTE . BEria FAF RO TR EE,  FEhbR 2 F B 55 XU

PRIAE AL E A TR IR T B SRS FIBARBIN, A&E=1
AT, AR PR S5 (I T, BT A R R LA T E 2 B ]
BAFEARSE, DA IR B & 30a 1T, IFe TEBER D KR, NRA
7] P 55 T ¥ RN 4 R B AL 2 8 1 S HE

BeAh, LA RIS H 2 RIE R T B RIS A R Rk e 7, HES)
PRIGAF IR FEL SN, §7 K268, SIS TR R AT R R R

3. EMAFRREEHHRATSLH

(1) sEgH %

O HARBERAA

AIRZEG T, PLTAL T2 T2 BRSO AR e 1) (HALS) HiR4US, +¢
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RAESZ IO RR e ) (HALS) i rh A4 A . A L2 77 TH H 5 i 5%
Feffgh; BT AR REPURA IR E FI S DU B A AR O R o
XU HE % E U B A B B ARG SRR B 7 B ANRAE S, EHiARE
AL TR TE SR e 7R AU B 35 BANE B &, BT S BEA I H R Bt
U, B ARIERREE 5K R @S T eI BRI

@ PR E s

Bl A E P AN E R SRR R SS, BLR T AR AR R
1= N ARV [ N AMIE BT P, RS T PO A B N . ARIREE 5 5
B, T FRR R o R AR O PR B S RIS M, (R AL T
BRI eAR T = e i R AR R o [EIR, BRIFA wI7E LA 4 g T
TR ENS, 5 ETAR ARG ZMEANE Bk, EiiAFES
(A A R R ep, KR n i 2 P B A 7 RS, SRAF R S Lo ik
—BRGUT % P TR RIS AR BLUR, I8 B 5 X 2% IR R RE PR I e 7
o, RIFEPHEE, A EWARINRRSEE SR ERALE AT,

® 7= AE AR S A

L B4 R 507 i B E fE )R Fe % 1 0 7R 2 UL IR e g e 77
7 5 F MRS A U T K S B 7 i 3R 41, KR e 20 R B TR
68 )0 5 B ) 75 SR AR AR SR BT AL B 7 7 — U AR L R ALK 7= i 75
R0 BRI 7= i 1) 28 50 Al e BE TR R RIIRE A 6 ) 2 R v 1 PR e 0 36 438 L 7
R EREMR 2R . AR G 5 e, i mIAE GRS 8 7 T i 7 it 4 B8 n 5
B, 0 AERE P 1 T S OR B R DK E— DT . [, i A — kU
W7 ZE Z A U-pack 7= i 1RSS5 BE AR AG B 2 $R T, S0 17 >R S (4 2 i e T A
B, RIEEFIEELRR.

(2) EFHH

AR GG BT aw 5 B A REE BRI kot 245
AV 55 D7 I TGVEIE B R G, % PRI BT R 77 5 RS 5E D7 TR
IR IR, W BT ARIAE 5 R A R — € U .

4. RRZ G RTIE LA 7SR5

AR _E T W 55 Rt B AR K 2E 4% 28 B Dl R o, AN IR B e IR e BT A
] FR 0 S5 BRI 40
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M) 22

N

(1) AIRAZ 5wl Ja B e K o0 Hr

Yz JivC
2018 468 H 31 H
B H SEhrdk EEH BEAREXTH
S8 =124 &M =4 WEE | R
TRmBt 4 26,429.03 | 15.11% | 28,054.68 | 11.43% | 1,625.65 6. 15%

JOZ ST SR B I AT K

28,865.90 | 16.50%

35,327.02 | 14.39%

6, 461. 13 22. 38%

THAS I 4,993.10 |  2.85% 5,435.77 | 2.21% 442. 67 8. 87%
N IAE 904.45 |  0.52% 1,019.05 | 0.42% 114. 60 12. 67%
1% 32,396.30 | 18.52% | 35,487.07 | 14.45% | 3,090. 77 9. 54%
Ho Ay zh Bt 7~ 13,486.87 | 7.71% | 13,685.61 | 5.57% 198. 74 1. 47%
RANFE=Eit 107,075.65 | 61.21% | 119,009.21 | 48.47% | 11,933.56 11. 14%
AR B 4 i - 0.00% - 0.00% - 0. 00%
KA B 240.00 | 0. 14% 240.00 | 0.10% — 0. 00%
PG P e -1 0.00% 1,190.25 | 0.48% | 1,190.25 -
SE B 42,676.48 | 24.40% | 50,742.16 | 20.66% | 8, 065.67 18. 90%
R 3,709.85 | 2.12% 6,516.15 | 2.65% | 2,806.30 75. 64%
TR 13,028.38 | 7.45% | 17,246.61 | 7.02% | 4,218.23 32. 38%
[ik=s 2,662.16 | 1.52% | 44,710.44 | 18.21% | 42,048.28 | 1579. 48%
A 4 2 463.55 | 0.27% 543.57 | 0.22% 80. 01 17. 26%
186 S P A A B 1,523.37 | 0.87% 1,606.22 | 0.65% 82. 85 5. 44%
BN |SiTkm) bt 3,541.60 | 2.02% 3,744.13 | 1.53% 202. 53 5. 72%
FERIIFE ST 67,845.39 | 38.79% | 126,539.52 | 51.53% | 58,694.13 86.51%
Bwreait 174,921. 04 | 100. 00% | 245, 548. 74 |100.00% | 70, 627. 69 40. 38%
2017 4£ 12 A 31 H
A SEFrR¥ BEHR BHAHREXTH

& )51 &8 =121 B | ZZiEE
i 25,395.50 | 17.04% | 26,518.81 | 12.22% | 1,123.31 4. 42%
S ZEH R MUK R | 22,918.86 | 15.37% | 27,800.24 | 12.81% | 4, 881.37 21. 30%
THAT I 1,551. 15 | 1.04% 2,642.57 | 1.22% | 1,091.43 70. 36%
Fop B2 YRR 7T77.11 | 0.52% 852.10 | 0.39% 74.99 9. 65%
1E% 28,231.93 | 18.94% | 31,788.53 | 14.65% | 3, 556.59 12. 60%
HAR s e 11,403.63 | 7.65% | 12,509.17 | 5.76% | 1,105.54 9. 69%
wINBEF=ET 90,278.18 | 60.56% | 102, 111.42 | 47.04% | 11,833.24 13. 11%
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Fl 22 RAT B A W ST 55 7=l i - ()
Al A Rl - 0.00% 120.00 | 0. 06% 120. 00 -
KA AT 5 5% 240.00 | 0.16% 240.00 | 0.11% - 0. 00%
et s e - 0.00% - 0.00% - -
I & 34,220.48 | 22.96% | 42,110.01 | 19.40% | 7,889.52 23. 05%
TR TR 4,044.91 | 2.71% 4,398.29 | 2.03% 353. 38 8. 74%
W% 1.01 [ 0.00% - 0.00% -1.01 | —100. 00%
T B 12,384.41 | 8.31%| 17,796.92 | 8.20% | 5,412.51 43. 70%
T 25 2,662.16 | 1.79% | 44, 710.44 | 20.60% | 42,048.28 | 1579. 48%
IR 2 649.98 | 0.44% 730.81 | 0. 34% 80. 84 12. 44%
18 S P A 5 1,383.11 | 0.93% 1,529.55 | 0.70% 146. 44 10. 59%
HoAth ARt 30 o 7 3,211.63 | 2.15% 3,306.96 | 1.52% 95. 32 2. 97%
ERSHFE=E T 58,797.69 | 39.44% | 114,942.98 | 52.96% | 56, 145.29 95. 49%
iga=S7s 149, 075. 87 | 100. 00% | 217, 054. 40 |100. 00% | 67, 978. 53 45. 60%

KRIRAE Gy e, MBI = IEAN LT AR, L AR 201848 H KM

I RER

MR 174, 921. 04 15 0 FF & 245, 548. 74 F5 75, #HK:40. 38%. i

B FEIELE M107, 075. 6573 JTCHI 119, 009. 21570, K11, 14%; FEFNE
HURO M 67, 845. 395 JeI 52126, 539. 52 /5 76, K86, 51%, & PR AR 18 K- 3= 55

EN SRS IS
(2) AIRAL Gy il Ja Tt 4k 0 dr
B JiT0
201848 H 31 H
IH Lhrdk BEH BEAHFTEXTE
& )21 &M 5 B | ZERE
FLHIE K 31,631.49 | 44.57% | 34,605.79 | 42.41% | 2,974.30 9. 40%
AT EE Y B NAT IR | 22,524.31 | 31.74% | 24,934.46 | 30.56% | 2,410.15 10. 70%
uLie el 968.72 | 1.37% 1,045.54 | 1.28% 76. 82 7.93%
AT HR T 357 T 1,145.65 | 1.61% 1,726.91 | 2.12% 581. 26 50. 74%
INEAZ A5 B 967.65 | 1.36% 1,097.51 | 1.35% 129. 86 13. 42%
FoAth A 5 6,159.08 | 8.68% 7,057.57 | 8.65% 898. 49 14. 59%
%;V@J’ﬁ‘ AR - 0.00% 200.00 | 0.25% 200. 00 -
Rt 63,396.91 | 89.33% | 70,667.79 | 86.61% | 7,270.88 11. 47%
KIE K 6,025.09 | 8.49% | 8,225.09 | 10.08% | 2, 200.00 36.51%
S0 A HR T 357 oM 508.11 | 0.72% 508. 11 | 0.62% - 0. 00%

226




Fl 22 RAT B A W ST 55 7=l i - ()
18 FE YA 7 935.80 | 1.32% 1,036.11 | 1.27% 100. 32 10. 72%
18 JE P 15 17 5t 102.42 | 0. 14% 1,158.92 | 1.42% | 1,056.50 | 1031.55%
w3y A fETH 7,571.41 | 10.67% | 10,928.22 | 13.39% | 3, 356. 81 44. 34%
Uil azgip 70, 968. 32 | 100.00% | 81,596. 01 |100.00% | 10, 627.69 14. 98%

2017 £ 12 A 31 H
IiH Lhr¥k HBEHR HEAHRTEX

&M/ )21 &M )24 R | Z3RE
T K 20,606.98 | 36.18% | 20,606.98 | 29.68% - 0. 00%
AT B K AR R | 19, 320. 16 | 33.92% | 21,117.25 | 30.42% | 1,797.09 9. 30%
TR I 317.62 | 0.56% 461.49 | 0.66% 143. 87 45. 30%
I A HR T 35 2,262.13 | 3.97% 2,634.80 | 3.80% 372. 66 16. 47%
NEAZ A5 B 81.05 | 0.14% 582.47 | 0.84% 501.42 | 618.68%
ot B A 6,522.95 | 11.45% | 14,979.26 | 21.58% | 8,456.31 | 129.64%
%EWﬁ,ﬁEE‘HEﬁzﬂ I I | 0. oon B B
W fE T 49,110.89 | 86.23% | 60,382.24 | 86.97% | 11,271.36 22. 95%
KIAE K 6,280.49 | 11.03% 6,280.49 | 9.05% - 0. 00%
S A HR T 35 M 571.27 | 1.00% 571.27 | 0.82% - 0. 00%
T I 886.91 | 1.56% 1,033.30 | 1.49% 146. 39 16.51%
186 4 P AR 171 f5i 102.19 | 0. 18% 1,158.69 | 1.67% | 1,056.50 | 1033.88%
RS AT 7,840.86 | 13.77% 9,043.75 | 13.03% | 1,202.89 15. 34%
AT 56,951. 75 | 100. 00% | 69, 425.99 |100. 00% | 12, 474. 24 21. 90%

RIRAZ 5 5E 5, A a1 201848 H K& FHH 3R 4 ft 2 A% 70, 968. 32

Jigt EFF2E81, 596. 01 /576, K14, 98%. Jish FfF sk W63, 396. 91 et &
70,667. 79370, W11 47%; AFRa M ETSOR T, 571. 4175 7019 2210, 928. 22
JiTG, HEK44. 34%. TR K T 2 R ARAT A

(3) BfiRe Jirth

RIRZ GG, Bl AREERE SRR L T

~ 20184E8H 31 H /20184E1-85 201741231 H /201 T4R

fan LR P L8 P

B A R R 40. 57% 33.23% 38. 20% 31. 99%
mahtE () 1. 69 1.68 1.84 1.69
WAL () 1.18 1.18 1.26 1.16
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KA gy e G, BT AR B U A7 B B B, Bh EE SRR Bl E R R A
TRFFRRE . RRRE, ARIREE 5 SERUG BT 2 7] IR RS BITsé N, HEHTRUR:
REJIHGR, o~ w5t 95 UKL AR XS B0/

(4) W0 55 22 Ak oy i

BUEAREHHEE, BT w & HERA P I B RR G R I, 20164F,2017
2018 1-9H , bl A " S8 E 37 A IR I #4073 90 812, 399. 56 73 7T
3, 139. 64 75 JCAI6, 719. 2575 76, 20164F. 2017T4EAI20184E1-8 H, MHIAFAE
TSR A DL SR IR U N1, 968. 2775 76+ 1, 433. 983 e M2, 287. 815 TG
RRAZ T FE G, BT A a5 U R A ML E R, BT A w5 S5 R
BRI B, ETARERITESRMIGEA REFIER, Al fiREL
Fi7 REEARR BT R4, FEHESE IR PAFEMBRETTILN L H &5
ZERBWETE, INAMEAE N =T RSB IS O

g5 EPNA , AW AR b 28w (00 5% 22 4 P AR B RS, AR IRAE 5 5%
BE, BT A RS e R

(=) BRI ZR LA T RRR R R 7347

1. KRRZGAENWS B MF. AR S5 H RS THRI

AR Gy 5E a2 mPRE e 8 A 52 B SROE R E 77 (HALS) 7 Al 7 i
Fedl, o m) B8 HURSA 2 A e 045 2RO IR LS T, Erii 2 m] (1 B VG H o ]
B K, EWARMNS . B WS NG HUR ST T A AR L U B DL R
HAHJE B AT S AR ER . BAER)E, Eii AR MNES TR T

(1) 55

JTaEH
AR BRI 2 7] 1R 52 BRRESROCARE T (HALS) B Hor fe) ¢ it B 45 31 B
mamNE SR, PR ENRRE LT ARG EE. EhAFRKES A E
SR RIS 207 Bl & SO e L AR IR S5 A% £ Bt
RSB, SWRT A A RIZRE S /7, SLRSEIL_ BT 2 5 BRI E SR AL
NFET KA LT AT SARE A7 Z 18 B HRFE O, b7 2 wPREAR R A AR 1Y
NEMESE IR RERSE A (HALS) B Hrp Al R U M BB A+ 8 BRCR AN 15
RIESEZ T RIS, BOTRAEA P B BORME B 55 23T L5 B3 =,
SN E WAL o BRI A FPRAE BT ARISEE T, Ui i e ] A3 fe R

00

|~
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R, ASEEZE MBI EY K, Tt BT A R EARIRE ) KA O TES T

(2) BWHHE

RIRZ G RGP TR B AR AR TAR, BAMSnk A%
%o B ARMREI A LR SRR RIGL, 456 B SN EE AR %E
BRI, AR TR PSR R, S A B
TAE, DT BT B B A

FUE A T E KT~ S AL B L MR R X AME RSSO AR T A
) [ NV B M SR AR JB AT A R B AR Y

(3) W54

ARURAE 5y SE RG> VAL T 1 25 8 3 RGN BT 2 =16 H 8 0 455 5
WRP, EGE—STBUR. G— NG, Si— 5o EEEm B, b
12 FPRE AT LA T 55 N R RE I, SEBUA LA ¥ R I 45 i 42,
B G0 5% U, B ORELE AL T IR BT A =) (SR BEIEME . [FIRF, AT A RDRE
IEREEAA R SRR, BERIE. 1m LT AR AR SRR,
NI BTIR G — B B AR, AR ML 25 R AN [ B SE PR 5K, AEARIEI 5552
fEHTHE T, BURFIHZ M REMB TS, RATIARLN, ImBRAREHRE, 2
BT AR ST Tk & MRS, ek R .

(4) NR#BE

AL T H AT N RSB &8, BARRE 8 ) EARKE,
RENS 70 70 /RIS E T K o AL 5 5E UG, ALEAL T O BT AR 2514
a), AR ISR N F AR A . BT A al A AT AL T & BRI A S %0
BARNGL, BAESEZ 0N R A R 5 FAEIEAL T AR IR IR, SEk AR R
SR IUEAT T 20 R, 10 SR U TR P9 AT 75 7E LA T BlOR) 2 e e 42 il
A AT b7 2 R AR AR U SCHE i R 1R 45 2R B AR O BEAR N S 1 AR
T, LA R BN 1m0 AT, ARG TS ik — D R e .

(5) HligHE

RRAE G 5E UG, b AR ARFEAR I A 7 A WA NI R &8 B E
ffese, AR FSEI M E RS, b A R AE A S0 e A B TR BT
BEANGBCE, R %I R ) 7 Z AT RS RACRR R, Sl A SR A
F BRI E A, O T A R R SRR A v RO AT PR R B Ao R DR
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(1) ARIRAZ 5 IR Rt

AR Gy 58 R > 28w B AL S5 B R IE G I, RS A7) D sr T
VOV E BRI R, EEEE o~ FIBY R, 2RI 208 PR SOMURS: 12 l fE ERs 8 - it
5, BT BT AR ShRE A FAEL S WA Ak SO I8 E AT A
SEZE Tt AURSE By 52 e IR BE B BE A5 UM St A S B 4 RCR BE 1538 21D F A T4
FE— 58 AN E E o 2 5 58 U W AR BT 2 ] PR A #8425 o) e B2 AN e i 2 B8
77 MBS R RJE R EER, B S BOA IA BITUIRCR A RE 20 A RS 5 X5
FERE RS E P EAFIN, LS IR BB 2R A 2 38 K — €

(2) HNE

N TP EaR A MR, fREERE ., ARES, AmsEIbkss. B8 &5
WP RN, F Tl 2 PR R LA fif it «

@O EWAFRARSET B S EHKT, f#efEsas N iRk, o
m B R BRI ST LA, FEEE AR E AN, RIVEHEKP, B
X 2> ] B A 5 R A RO I

@ EAHR AN, SEER AT E B, SRS aE . W5
£ (ENIVG 5°G NI 11 L1 E0 NI v I ol el T P /AT TKE 2 T ikl P Pl ol )
N SERE A TR HUEAR, B A m AR SFOKCT MRS 12 fE

@ FFR A F R P E L S E B S E AN BT AR SR
HARG D, Inome vhE S5 B A R, PRIE BT A mN AR A R H R
ZUERIATERL R E E EACT R VEI 55 XU .

@ BRI A E P R 32 5 BT AL AE B2 08, Dy R BT 55 1Y
BT, BT AFPR TS > B EAR A " A E B R L EE T, dERFIIA RO E
BHHBA . AT SR IARE , REFAR I 2 =] H R IZE AR AL . [
AWroEE NA Wil SR IR, SR BIBABEER ARG e Ik, IO N Ak .

3\ 5 ZEEMARRPEMIAT B R TR

AIRAZ Gy s T mAE SRS RE I 7 2R BE TN 5E 3%, BEx ik
i ) T 4 (S DR B BE ) A 1 — 2B 32T o ARSRINAE, LT 24wl ad py A= sQag
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%L a4 7). R, BT A 5E0EA TR 55 R Rt o, nss&1E 75 1,
HESHRPIE . BORE S, XU AR . EARPRFIALER ., A, %
AT T LSS, MBI TR SR AL SCHE, 2T Bl 2 w55 1) R e A
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