8 A AR 4K Ao # 1% A A
it AT AA
DGR B L

AAERA: WMt AAE R RLE
AAEA: RERABGRRLE
2019 F 1 H



BEEER

RIEE2 2013 - 4 7 18 0P EHESF B EHZ R NRI OT AR XU nF)]
B ANE SRR RS HENIME)  GERFAI[2013]1362 530 ik, #7544, RAEHC
FHEN, AESEESSFCT 2013 4E5 H 27 HAEXK, HEEHATZHEERITFHEN
B =BT IS R

BB NGHEAR SR BN R L. HER. 2¥. AP hERE RS
e, AH A [ERIE B 2 AR S SR AR AR AE AN TR B O AR S R AN (R & 4 Hh S o
FIWTEARIE, ARG T ARIE L BA K.

ARIEESWR TR, EEES R NIER DI N &2 AN s), SR AR
PABEGHT, NAT T RAIES I SR, R HERE SRR ZRE S, BV T
Y, FEAEAMBEESETT P HI SRR, GREEART: REERE. ERGEENR, &
FRRR  JRBI I KU A TR R XU B A XU 55

B A GO EA TR FARRR I, 4 H N B I LA R 4 P M 55 AN A Bt
A I S RILARIE .

B PN AR RS RIS . WSS L R ED S A SR A IS B, (RAR
S — B8R, MACRIERARIC . FEE B AR NSRRI “LH AR R
W, FERB NSRRI G, BB RO S el AR G BUR R AR, R EA
AT . T AR, 8 ANSEAR T AT S mi RO\ B A S S N S U AR
Al

RIFHEUA PP ES R R A MES VG AR SIEE NG RO
WNABIEH )y 2018 48 11 F 26 H, A KW S 8ds FliE R Ik 1L H v 2018 429 H 30 H
(CR&H )

— ZEEEAN

(=) EE&EEEAHNR

1. ARk MRS EHARAR

T IRYIT AR X AR AR = 168 S iRYIE bR & 0 43 J2
WAL HA: 1998 412 H 22 H

PoEAE N AT

v IR HIRE: ERIITAR X AR = 168 S IRYIE PR 20 43 2
. HEE: (0755) 82021233 fRE:  (0755) 82021155

RN BHE

VUEMEA: ANRE 151278

W ESN W \S]
J J J

o0 ~J N
P



9 AL

= —
%A LR I (70 B 5
EE IS R A A 7,500 50%
o KR R R 6 B8 A 5 7 A PR A3 ] .
(Eurizon Capital SGR S.p.A.) 7,350 49%
HYN AL E R R K AR A 150 1%
Mot 15,000 100%

(Z) FEARER
1. EEEIHNEH A

fnseds, EHEK, wid, @mgeihim, B hE. EhEE S RRIIA
Rl THWFI S Bty EERaaE, Rem, w&Hid, WYk ER
AT KB, BT, RERA. BIEFK. 7K. BZRAHL, BUEEGIERBDH R
AEREK, REBIC, WEESERARARERK.

MAWRgA, wFfL. EE, B, S, n, B hE. DiEdbae
TREFEEHSAFHpN, PEES TS AT LR, FEIER K. miHESs
EHARAFRESEE, PEIEE SN, CRRHREN, DUTIER S E A RA A
RPN B

IME A, R, KU, HEE hE. JHESRMNEBUR ST ARSI SRS R
FAER R PIEIITRBOR R R A K WYNEREHE AR SRS, FYINESR
G FTEARATEU S . &R (BBD AIRA R BEAZE, FHRAR A R A 7 &
MR E TR AR R E A IR A A E KT USSR G B TR A ]
EHLE, BEIEFROARAF SR, EEUESR G RA R AR B,

Massimo Mazzini 55/E, #53, SUME 2L, HEE: =AM BEZAE (Arthur
Andersen MBA) M H XU A BLANBE =45 3 T, JifE CA AIPG SGR # % &l . CAAM Al
SGR & CA AIPG SGR B EHATEHAIF LA . RAICHEZ - E KM AR AR (CAAM
SGR) ##tHEEM . LIS 7 R4 HEER] (Credit Agricole Alternative Investments
Group) EPFRATZE 230 SRR ROF] B 55 AR B8 7 By 2+ 7] (Eurizon Capital SGR
S.p.AD T EA T LM . Epsilon Bt~ 3 A (Epsilon SGR) HEHATHE, KK
FIEE A A7) (Eurizon Capital S.A.)  (SFRE) HEHATERSSEH . PUTE RKFINK
PG A P S AR A7 (Eurizon Capital SGR S.p.A.) ¥ Sk 45 & fg s i

ar oA
A_l

D>

Zl



Andrea Vismara %642, #H, VL, M, B SOOM. W7 RCORR 2 KA
FHEFHATEIN, Sea Ak E R AE PR (Credit Agricole Group) 7 Jy VI B B¢ 7= 5
AR (CAAM SGR) VESSHE. 7= i TR, WM 3 A 55 7 H A3 2 7] (Eurizon
Capital SGR S.p.A.) VGBS BRAGB AR, IAETHAR 8 R WOR B 58 A58 7 BB A A w]
(Eurizon Capital SGR S.p.A) #H H AT M F S AL, BRI T AR A 7
(Eurizon Capital S.A.)  (FRRE) LIRS ELH,

JE A, EE, L, @R, ENe T, EEE BE. HER
ERHARBRA T M OB, BEEIEHRRMARA R REU &Gl 5aH., i)
DG HES RS 5 28, &5 BifmA A, MAHPH, RISEH, ANJJPHE
IR ES ARG . JUEEGEIERRM AR A RIS SR TN B S SHB AN
ak 3/ ¥R SRS N

SRRES A, MarES, R L, EEE hE. TEZBOREVRN. PR AR K
AIEEZ, DT EANRREESR I WA S0, ESRREMNE R, H#EHEZE
SRR AR K, LT ARTERBSMEHRZRSZR R,

skoesetE, MSrEEES, REEARL, EEE. PE. YEEEXTFE. BB, gmiE, 1
WEEMRETE, @bk, K. §IET, FREMTIERZDLSHARE LT, HERE
SEREREE (AR FAE R EHRS; 2005 4 6 A % 2007 4 12 H, AFH R EHfz
BILGHARIHME A A EF KR E; 2007 45 12 H % 2010 4 12 A, AT R E iz
S HA PR A A I F K HE ZEm id
R, MOrER, TREEmL, B PE. SEREEE DRITRRK, 7
PEECEEANEE, WHW &G R, B, BEIEE; 2007 S0 Bk AT
WA BRA ], BT 2 SRR BT ) G A J] AT A RN

2. HEEHANEHESKR

I

s
s

ddrk, WELER, DU, B . MERREAT. EAMS AT
TfE, WEMEEQERERATES. WF, RERIITRERAREARAT S
.

Mokl WE, RREE, B P GEEFERRGERATREY SR
i BEEI SRR, HeM SIS MRS, HeMSuH N, %e
W5 AE 2RI 6B . Y4 55 MM RSB . V55 PRI 26 3025, DUAEIE
FAES VR 55 0 DR T B DRI, R MR



SANDRO VESPRINI &/E, W53, TREHSL, EEE: SRR, Soaik =%
HANER . BIFITHES P, FEWAHE RPN R ST 6 B E BN T, ERY
IMI %= 3 SGR A EHS . ERD WS & B A5 TR, SARRCOR] e Bt A5
PR A F] (Eurizon Capital SGR S.p.A.) W& BN T 7H, AT RICR B 03 A B 7 A B
&322 ] (Eurizon Capital SGR S.p.A.) W55 1 51

TRt WL, gkmit, FEE. hE. PrEIbst et GRYI)EITEE 55
Jifis 2011 47 7 A InBAMStEAE S E AT IR AR, RSB MES EE, RSB
ISEASLUIFLI

MCE A, WL, KE%0, HEE: hE. JERINE e s A FR A mlE w5
SHE\BEIGE, HRESEHAIRA A EHLSEAMN: 2011 4 7 5 Bt dE 48
HRAR, WEE RISESSEN

XA, WLk F, L, EEE. hE. JEeg e ChED &8N A &
HHEE], TR E AR A AL AR ELEA A 2014 4 10 H AN & B
AIRAF, DUTHERESEIARARSEDIE, SRR ERNTEEL. s
SRS

fTnsE, WK, Bk, SERTE, EE R PIET E T A TR
B SIS, SR, ARG, BT, EE, WHIRRR
FREPE, BT, REBR. IR, T, HEERIT, IUEERE SR
AFERK . HERHIC, WEERFARA TR,

WA, W, R, Bl BUENL, YT, W PEL HEsm
TR GG RS T AT AR R A T
EEARATRSGE, PEERSRA. DRRHEER, DTS EA A
RN, Bk

RBIEE, WRBITIE. RS, BUSMMIIT (CFA) , GH¥EHL, Hi o
[ 75 e LB AT TR A 2680, OB A LA 7 PO 1 0 D 2 203
SR A, RIS A2 WAV 2, DUEN

IR A T SRR BT, AR,

ﬁg}%fjﬁﬁi, EU’%‘\ﬁ, Iﬁ%fiﬁﬁi\ y%%ﬁﬁj:, %g: EPO }ﬁ{itpkﬁlk#ﬁj}
BEGL, A ENER S AT RIS, AR S B U A ALK . A BT

I

\

A\



CMPFERE D @IFAE, HT 2014 2 2015 FEHMAETFEIER S5 16 mERRFRE
A L, BT RS A IR A A El .

B, RIS, KU, EEE. hE. PR RS AR A E A
NS E M, WERGEHARA R INSEZSE DS, WREZMasE, BT
W, BERK, DTG B TR A A &l

SRS, RIS, EHEE L, S hE. PHUERIIZ R IXAESR A w5 T
P, REEAR, B REGE AR A RERS A, 5I7EREEE AR
ARG EHEAR A, WELSEHERAR S, UMM ELE, BT
WS, DTG AL 6 A PR 7] I o

EUKASAE, AZE, BgK, it B hE. DT s A TR
T, PERERE S AT R E AT BRI AT RATIRE SR NHH
BRI, K, BUTIEESERARARAEBIL, BRK.

PR RSEE, IR, Gireiit. EEE: hE. PHEEZOTRIAT R SR AR
AP s ka8 s iR s i R L A B e g € S /A N DAl et G (B e S
I W o A M, PRSI e B PR A mI A T e 5B ] WAt 0 A

7R,

4y AL Ga

FATHRE, BEDE, S5Fmt, 4 FERESEMER . 2014 47 7 EmEE
HEEHAMWRAF, CAEFE WSROI R, WNEOIFR R L. 2018 4
03 HIAEM XU IR i 5 &3 &2 51, 2018 4F 04 FIHAEMBEAi it &3 &4 7,
2018 4F 04 HIAEMAEFERIfZF (LOF) JE&RE23, 2018 4 07 H AT T 4% i 1 4
FEAM, 2018 4F 10 HAEAEMSE(E IR G AL G20, 2018 4 11 HHHAEMS oL
REHEGHERM, FATRERRES T,

A3 G FE 4 0 AE IR () Bt R x5 WL«

2018 4 04 H HHAEM A2l foi B e 0 1

2018 4 04 H4EAEMSTEEFIfFZ: (LOF) Hepibaaept
2018 £ 07 H {HAEMS T e foi ik G ke P

2018 4F 10 HHAEMG A5 R R i 7 ik £ ik 4 22 1
2018 4F 11 FHEAEMB 5L TR & H G R a2 P

A G AR e B



2013 ££ 05 A % 2016 4 10 ISR n

2015 42 03 H % 2018 4F 03 1 B St

5. BT RHER L2 A THI

MASEE, WERSEHRARAF SRR, HFE. B85

RS, MRS A IR A A R REI . BB,

TRRZAE A, I 4 4 3 PR A W) AR

A, SRR S FA BR A ] A

BELPRSGAE, MSAEIE & AT PR R Rk
Sy

GRS, MR IE 4 PR PR FIHF IR i
WRE. WECIHIKENR G H S,

R BRSeA, MR G AT BR A W) B BC B S R e BT AR FOF BB ELE
EIRN A BRI IR R R AR -

. EETEAN

Hol

—

D

2R, MBI A BT SR ik

a0

(—) BEEHE NIEN

1. AR

ZRR: AERRAT IR AT PR A R (fTRR: B 5THRAT)

Ml AEH PR IX SRR 17 S E)E

IMAMNE: AR PR IX SRR ET 17 5

FEREN: KERT

RALIFIE: 1996 4E 01 H 29 H

HAJE R BmARAR CED

M A AR T 2114298, 4272 57T

P FFERBE

BEFRE EEM T R ENIE IS E R VR [2008] 776 5

PR N: Bk

BE R HLE: (010) 6622 3695

ZEVEE: WIRADTER: KIBGEN . PRSI E g5, PSR
Bl RAT&mGR: RBEET RELA. AMBUEGER: ERZBUFGR: WF RN
PRALAE LR AR R I SACTR LR 55 SRALORE AN 55, T )7 W U F A A
RGBS s INCAEH SNCEEER: AN Ahm st RNEAMCAR M B s



GEEL, S0, BIL: ANCEARIRCLAINEEL; ANCHGE: BERE. Bl Wbk
SRR SRR LAMOS A IESR: B EMREINCEL, EFEEES: FFBEE
FRREESRENNS: GirgEAREN S FHHRME S FARES: b ERAT I B
2 Ao e el 5

ISR
ACHERAT O T 1996 4F, 2 — K AN & R A AR BIARAT . L LAR, dERTERATIR
FErb E A QIR M RUF TS, RSl v. bl B R . BT, OfF
Jbat. REE. B, dage. W Bl Kb, M. BFm. ME. AT, BEAFE
TRA O AR RS 204 600 2 KA, FFREFIIRE T i/ NMRAT Q8K
2 i,

B 2018 4F 9 R, JbRUeRAT R ™ IAH] 2. 53 Jife7t, BT =ZFEESldR)E 166. 91 14 7T.
FRASWINLE 23, 34%, ANRTFEER 1.23%, TR&E 52y 278, 08%, BIATLLR 12.03%, %
T2 8 Fahm 30k B B BRARAT L SE HEKF A FIAME HES b X R R ERAT B AL, SRR
{HIE 449 1270, —HFAHS AFRT ZRHAT 63 b, ELLFFB S 2ERET I H 58, P
Sy e ] B LA 0 R R TS 7 B BLARAT

22 4Rk, JbRUATRURIBATAL S TUE, ERT. A B, RStk
3.5 1470, B RMAE LGRS RS, ACRURAT RIS T 42 % FL i e B B,
SRR CAESCHRAL Y o R ETRAT T L BRI T R B R AT

CHRAEXIMERAT Y CRAESCRER ML TTER S L R RIRSSRATT . “HE
EWaFEmal” o ChEESTHERE A . RSN E AR
CHRERZYEANT . CRZEHURIT” . CRAER EEEBNRITI T & R E R
FWAR” « “EAQIHMRAT « RN ST Sk

2. WPEFRE T R SE N

XLt JERRAT RIS R A, BT 1994 TR E AR K
I BERAR, 1997 FEM T E AN REAT AT AR, BT Z2F8RATAERITIEM
AR5, TR A R NGS5 T A AR A LA . ZEAL s 8T TAE IR, SE)5 M
FOUKH A IR R R, WIRE S TE. 2008457 HE 201249 H
(AL RUARAT 4B S S S BN EE, 2012 4E 9 H % 2014 4F 12 AMTALRUHRAT % 7= 4E 8 R Hl
MR, 2014 4F 12 HiBE AR RTHRAT B - B a2 B,

JERBRAT BAT PR R 0 RN FDUEE AT R s R, B T HERT
ANA AR EA BN, AR EAGER . BB N . BRREERE N KRBT RN
FRBE N H3E R, & RO B8 i B AN v e ReTE A B IR
SRR 1) 25 7 T R L R AN =R B I 4 256, 70% 1) 53 AR AFF 90 A B LA 12475

3. BEFE WSS EHBNL



ERURAT R HRE R RS CHE, Tl @R MAEEE, REATIEE ARSI
AT, VISeHEdr i efri N avERad, ARk et m RNt E RS . ad2HERIkK
J&, ALRtBATHEE BB O, SRS AT N, CR SIS B
ST P ISR AR B E IR EITER RATEIM ., RS E. AR e
SERAENFTE R R, AERURAT TR AT E IR ST AR 7% I AR

() BEGFEE NI A B4 il i B

1. A ERE] H 5

PEREEEFEE N, AERUERAT ™A% 0 1 [ 50 AR 55 TR il AT b B 0 2 AT
AATHREEME, FEaE. ek, MREHE, MRESTELSrR@isr, ®
IEREEW P 7 etE, WRARMEE RS, HEm. 728, KR, RSO EHT
ANBE Tt -

2. R AL

BT IR NG S N E R G &, 5T e RS B A B TAE, XHTE L
S5 NS R TAR BT IR B4R . B RE A AR AR, BRI E A 51 6

TTFLEML S5 1 AR R AT

3+ A AR SR E R f it

BT R ITE AR RS R NN BIERIE AR, @ TS EEEE. A
FREEHIHI R SRR, AT DAORAIEFEAEN L 55 A RE R A E MR AT s b5 N R A%
ML B s b SR AR AT B IR, RABCTAR AT ], H 2L
PR G SN E IR CRE . AP R, IR BRI R E, RERPAEEE;
WSS ERAEIX B P E B, St B R M M5 B L IME SR N or, Bk, kg%
KRG H SRR, B OB BRI R A BOR ARG EE . L.

(=) FEFEE N EE G BB MF R Gt AT B B AR 7

RyE (P NRIEMERESF SR e05)  GEFREGRGIEEERINE) B
B, BETE NI E AR RIS AR TBREMMEAAT ME, B iE
RIEGEFLER, NEIEARAT, SHERMEEEEEN, IF K e B B
o FEEIEE NI & BKIE L 18 DA IR S Rk ATBUEM
MEABA R, BHESRIEEEFRLER, B ANEMAESE RN, JF L A R
B HENLAR T

=. HRBREIH

(—) EEHBHENMN
1. B
(1) MeHeRt a8 BT PR 7] LA O



A MEE: FRYITTHE H XA = 8% 168 S IRIINE PR 2 ot 43 2
Hif:  (0755) 82021233
fEH: (0755) 82021155
BRA: BHE
(2) MEHeR & BARA R LR AR
Iros itk AR PESRIX SRR 9 5 502 %
HiiG: (010 88082426
fE¥: (010) 88082018
PR A GKE A
(3) MtERE 4 AR AR Lilgsr A
IIA ML b T AR X AR A M 33 S AR IEERAT K JE 801B =
Hidi:  (021) 68876878
fEH:  (021) 68876821
PR AN: i
(4) Btk 4 AT PR A w) a4 A W
Jrosihl: EICATVLI X ER B KIE 568 5 %7 i 7 51 K 1 8 3305 =
PR HIE:  (027) 85557881
fE¥:  (027) 85557973
BERN: B85
(5) MEteRe & EBARAR) NS AR
IRt TN TR X BRILE A R B 10 55 J1h0 24 # 07 H0
PERHIE: (0200 38927993
fEH: (020D 38927990
BRN:

2+ HAREH SN
(D) BUTHENIM
D JEIRAT IR A R A ]
AWl b PRI SRR 17 5E )R
roatiudil: bR PRI IX SRR 17 5
BEREN: KERT
PR N: kS
RS LT 95526

P3kE: www. bankofbei jing. com. cn



2) AT AT PR A ]

Tl T A X AR P i 188 5

IRAHIYE:  EHg TR ARKT X AR IR % 188 5
BERN w4l

RN £F

& RS T 95559

k3k: www. bankcomm. com

3) FARATIRAR A BR A 7
Ml GRYITTIR B 4R B 5047 5
Iratuhil: RIITTIR G 2R % 5047 5
PR N Bk

PR 5KFH

FF RS T 955113

Mik: bank. pingan. com

(2) UEFF A m B L

D KFHEFA R 52 A

Al LPEE KR AT X = AT 16 SRRk 21 )=
IAMINE: P8 RS T /N XK IR B 5 ol 12 )2
PoEAEN: HHE

PR fREE

F RS HLIE: 4007-121212

W4k: www. dtsbe. com. cn

2) FLHEFA R 3T A

AWl URYITT R L X R T — B R m T KRR T 2. 8 )R
AN RYITTRE L X — B R m T KRR T 2. 8 R
BERERN: H%

RN B2

% RS HLAE: 95329

PIE: www. zszq. com

(3) =T HENH

D b EEESHERRAF

ML AR R X Bl AR OR A 1SR 6 Ak 2 HoT 21 J 222507
IrAHNE: AEE AT X B 5 SOHO T3 A Ji2 19 JZ
FEAEN: B



PR BB

% PRSS HLIE: 400-159-9288

Pidk: danjuanapp. com

2) Rl RREEGHERRA A

ML BRI X R EE 190 5 2 582 )=

IrAHNE:  FIETTARICIX R H % 195 5 3C B2 10 #%

PEAERN: s

BERN: EFIH]

% PR SS HLAE: 400-1818-188

PIHE: www. 1234567, com. cn

3) IRINAAFHE S A A A BR A 7]

VMR BRI ] X AL B 7 B 4 i B M K 8

IR BRI ] X 5 1 4 T A el 47 4 i L M KR 8 % 801

BERN: g

BRRN: SR

% R4S HLAE . 4006-788-887

Pidk: www. z1fund. cny  www. j jmmw. com

BB TN FIARSE A SOE AR, ARYE SN, R HAR R & BRI WA B B A5k
GEAE FIRHENN, IR A,

(=D EMEENM

LR WS P TR A

fERr: EIITARH X L= 168 SEIIEPRE S0 43 2
PEARE N ATt

FRAE R RYITAR H X AR =% 168 SIRIIE R <l 43 2
BR&RHIE:  (0755) 82021877

fEH:  (0755) 82021165

fsT N JEftR

(=) BIMEEH

ke LR RIS 55

Epr: AL WX SR 7 5 iE ERgmth o 1930 =
POEAREN: KA

Il AERTH PRI G 7 S ociE E bRt 1930 =



FRARHIE: (0100 66553388; (0755) 23993388
fEE: (010) 66555566; (0755) 86186205
PR KiEf

SR KIEH . R

(W &3 MESET

GFR: EAEAIER R ST ITH S BT Rk A1k
ERr: HE (Bl BHRZRE XA 1318 S ERERITKE 507 #T 01

[t

BEEN: FHt

IR ML TR 202 SFAERIEF G 11 B
BEAHIE:  (021) 23238888

fEE:  (021) 23238800

PR B

et VEREEE. R

. E&HAHK
ACHE G AR I HE U 5 5 B

T, EEBEETRERE
AT AR TGRSR IS, 1RSI o5 .
N ZEEHEE BT

FEA BRES I RS . DRFFE i A M BE Al b, DAL BRI 6 - ZH B AR, )
G B A R 4 25 LR TE U2

. EEKBRRTH

AN IR B 1 BRI RAT I [ e e a S, 045 [ N ARVE B AT 28 5 (1 [ 62
et Akt AR RATEE. WOTBURGL TR EIR IR WG
(HBZ 5 TG« B SCRRESE . R /MRS G Bl RAT A7
o AEEF T T A BB ST BRI H 2 b [EAIE I At b TR
5 BUESER TR A DL LGE R VAR b EHE M & o vr i e i Heth et TR, H
JURF e IR M 2 A SR E

!

NS



AT G [ e W A $R B BT, XUBURAR i AT 86t (5 B Tty , H
AL AT SRR AT, BT R AT LT AR ARBCRTE G
G NI e N 27 e AP S e Y L

A ERE B E N LU fe vk et ot i, e BB BITE ST A,
A DL FLAN BT T

B RBRRAG G0N AR IR HH G AR T R T 1 80%; BT
BRI LB ST AR T AR B FE G T 1 80%; e 3% S5 A 2 288 i ft ) 150 B EUAF) AN e el i 4 %
P 20%; Bl BRI H AE — 4 LAA OBUR G5 80 LB AR T 26 & 5™ 1B ) 5%,
KPS B FE&MN e FHRIRIES. RISCH IR,

AR AL B (IR 2 2R SR BR  A  P R P B, e BEAE JRAT 1 A AR 7
Ja, RTCLYE R BRI $ BE L

I\ E G HIBBE SR

1. REHF™AE

KIS B AR BT FB, o0 E WA B 2= AT 78 0 i s i a1,
FIWT 2 WA BT AL B BL . BE S IRAE 2 U IR, 255 XHIESR T I R LR LA
oA Re— BU AP K0 P RS AN O 28 22 1 VP4l e AR S IER S fide. &
SRR Z B L R SR

2. G g

ARG AR O 2 BOREUE s, Rl 2 AR . as R i 2ok . B afe
Fems . EZEREG . FURIE R RS S AR R NS, TE S BRI XU . RRRIE B P )
fiti b, DAV AR TR 6y 32 BB BEAR RN, ) S IS A R < S5 LU A R A UL 2

(1) {5 FH g

ANHE 3 I = B AR IE E (45 P USSR SREUE A, R BRI s R 2 (5
) 72 i 2 AR Bl A FE FIAR A J7 T RE I, AH S0 R Y DL 795 o 5% % s -

D) A5 R 2 R AR A SR 1 SE AT 0% R W RIAR DG T A R A A 0L, IR o W A 1 £t
FHE R AN WEMEERAES, BESEITE R i 2B Ak R AT W E
B e A S L o AT AR B LUl

2) fFHAR NS IS SR ARG, ARG R B85 F 00 BT 5 B 1
15 FIR) 22 it 20t i 24T T E M

ARFEEHGARYE . ANEBAE FVPREE I, 456 FU I 15 F R 22 10 20 BT LA B AR A5
PR Z SRR, G5 R ZE Al AR PRI 22 m] B8 T B A Al b AT $50%8

(2) ASHHHE



ARIEGKIE B R R A A A B G, DASE AR R RS A R . JE
S BRI 7 A5 R SR i A i B S A AR 5G IR 2= A R A A5 A . n SR
PN, ARESEEMAEIAM, DEZ R0 R0 Bk ilas: Kz,
RPUAFZE b, ARIEEGE AR H G A, PR NETIF R T B ok ) KU o

(3) Wi e h 42 55w

e 2t 3 2R T ARAR A R FI W T I B R E R i 2 —, ARSI TR E K.
H. RGBT AOIEIC . AN Sokd i o i o 2 il 2R AR A B T, JE ISR T AR EES
TESRMEHIEH G, HFATEIA %

(4) Tiafesfng

A 5 0 SR W TR SR W R L A ARG o X — SR RT3 o i s 2R il 2R ) 4 T
FE R ) H bR A D8] S BR AL T ok 26 i 2B BEIE AL A M i 27 . AEUR A 30 i AR
BNITEGLS, B IR IR A RE R, 727 W F A B U 2 2 il A7 R IR I T
T, MR R I B A s s B s Z it 2k BT st — 2D AR BE, 3X —SRmg e g4 (it
CiEAiukreevl] 8

(5) BZEHHE

AR TG4 F R 2K T B IR i 2 IO T, i 1E (R BT 3R A5 1 B 43 8 T 5t
I, FIRFLFBOR B 3 B i it -

(6) TIFEARHLTE

AREEG R BRI, 2 BT B PR A T [ s Rl A ) 652 057 4, I SRR I T £
BN B35 NFERIHARL, 8@ 1 55 58 R R

IDREIR gl d il

ARG BA G R YE, B A LUE A R G R, BRAGSR Rk, W
HATHIRCR &, 0] CLLE R SE (IR (8] AR T e (o e e i 52 o [RIE, T 5 (1 4% 1R A
Mg RN K 9 507 2 R

ARIEGRER AT E I E, SGEFEBRRG A, FHR . K5 f
FRR R USSR, 1R Fes i R AG A, AR AR 2

2) HAB AL G5 5t Hmg

AR EESAERX R I3 T ANG HUREAT T [FI B, 3 05T BROBLER 43 %o 5t S A A ) 52 0

XT3 B AE 5 TR A K 507 3 0 R H IR U B VSRS AT B, BUGIE R K E T 22 5
Z Hig A 3 AR e .

(7)) Hhalb AL 5 55 S

N R ST R AE T L PR A JT T3 sURAT FIAAL,  AE e IIRIEA AT R
AR TR BT HARAIHE LT E, il AR e . ARESEHRA TR



ITNEAE R AFIEE TN, AEA AT NV SR T . REES R R
e B U 4% 65 2515 A R R AT MBS RIS 00, I R v] BEA7AE RO i 7 1 44,
TR 7
VR A

ARBE G I B DR EAN oN , RIER S BNVt 7 BN FE e ), Mo &
58 T 7 T % %% BT ] RSB

E R MGEHEREAIGE ) K EAKFEZRR R, R 5mHEE
(B/P) WA F/ AR (B/P) « FI4&R/H{E (cashflow-to-price) PAKEIEILA
[HifE (S/P) ZEETRbR, ALK HE a5 (ROE) BRI ai s 3 UK 8L 55U
NI KRG KRR

SEME ST A LT AR PR R BRI S A, e e AL RINER, ik
ENMELF . KRR A E AR B S AT R

Tuv EEHML S B

AFE G I SLERIEE Dy = IRAT @ AR R (BUR) +2%

—EEIRAT I ORI R T N RAATHE SR AR 2 —, ek TR RN B 5 &
FEARAT AN = WA RE RIS AR ICGEE R, FNBRA R B G S il I R o %%
]SO AR g H AR A RS T R 4T, 7T DA A < Rl S P B e

WRA SR NE IR AR, BB SERURN . S RED T 3 i 45 32 1)l 25 LS A o
e, BE R BV IE & H T AR SR SR RER R, AR B P
SAUE N AT AR P EHIE I 2 % 5 DUR AR S S EL BRI Kb i, (AN 2 AR5
EMAFFA AR

T E SR 2R RHAE

AEEE TS, HAUMla 5 X TREEME G, REREE, w1kt
Mk &, NUESR BB & B TR XU A R Ak (4 A

T ZEHRBEHSHRSE

S E AN E S LEERORIEAIR S T8GR AR BOCE . R IR IR B E K
B, AR RS HER PR e B AR AN ) SO DT

juil

HEFEE NIRRT IR B IR A FRIEAR LSS R E, T 20184 10 H 25 HE#Z T
ARG IS abR . HERMAB R HAEMEENE, RIEEZNENFEREICE.
TR IR B ORI



AR IS B RER A i

A EIE 20184207 H 01 HA&EZ 09 A 30 H.

1. MEMREEH~HEHR

IS P4 TR =
% 7K Gl ARTE ) | T e
1| BERREE 4, 358, 218. 39 6. 48
Hrr, = 4, 358, 218. 39 6. 48
o | EEHE - -
3 | Bl as % 59, 539, 358. 60 88. 52
Hr: fiids 59, 539, 358. 60 88. 52
T X FRIES - -
4 | HERE® - -
5 | eRbfTAE R — —
6 | EANREEMMTT - -
Hodr SRR e
SENIRE G R 5t } -~
fm A= +
7 2§2§iﬁ“k$ﬂén§i%&ﬁj 1, 853, 102. 40 2.76
g | HAhmwir= 1,511, 964. 54 2.25
9 | &l 67, 262, 643. 93 100. 00
2. MEBMRBITL S RNBEERRAE
(1) MEBRBATWF R BEARERELHE
AYR
e e ARIME GE %@%@@
N S SN 0 4 - -
B | Rk 388, 512. 39 0.72
c | ik 2,584, 421. 00 4. 81
. B #J1. BRR B ~
KA = FEE R
E | &350k - -
P #oRAIEE - -
. IBIEH . G AR B B
L
H | AEmEAE L - -
I =S AER AEAIS 851, 905. 00 1.58




SHEARNRS
7| &Rk 397, 300. 00 0.74
K | el 136, 080. 00 0.25
L | AR 45 AR 55k - _
Bl FE AR AR 55
U N - -
q KA BRI AL B B
it i A
0 RS BHERE B B
iR 55l
P |#HE _ _
Q | A M-S TAE — —
R | 3tk ARE AR R _ _
S | &%E - -
a1t 4, 358, 218. 39 8.11

(2) MEMIRIBATI D RAOBBEERFRER RS

ﬁ: %o

3 MAEHIARIEA SO E G2 F = HE AR/ NP RTRT + 2 REE R R B 4

i - SE St o
e | mEpn | mEg |20 B ARIME GO e )
(%)
1 600050 | HEEKE 78, 500 437, 245. 00 0.81
2 600498 | JEKIEME 14, 300 426, 712. 00 0.79
3 601318 | WHF% 5, 800 397, 300. 00 0.74
4 601899 | &AM 108, 827 388, 512. 39 0.72
5 600893 | MikzhT] 15, 400 370, 524. 00 0. 69
6 600519 | #IMNF G 500 365, 000. 00 0. 68
7 600612 2 JAAF 7,700 292, 908. 00 0. 54
8 002078 | APBHZRIV 35, 200 269, 280. 00 0. 50
9 000807 | =HEEMA 51, 200 266, 752. 00 0. 50
10 300170 | WARELE 24, 100 266, 546. 00 0. 50
4, MEBREGSF R IRPIFSFEEAS
IR =8
Fe % ARME GE) E%ﬁﬁ;?‘m




2 |PATEYE — -
3 |ERfigr 7,722, 551. 60 14. 36

Hodr: B 4 Rl o 7,722, 551. 60 14. 36
4 (kS 39, 181, 322. 00 72.88
5 |k B B R 4, 518, 250. 00 8. 40
6 |HHAEE 4, 050, 000. 00 7.53
7 | (RIS 4, 067, 235. 00 7.56
8 |FhkAFH — -
9 |HAl — -
10 |&it 59, 539, 358. 60 110. 74

5. A HIRIEA SOME 5 S BT 15E LI R/ R BT T4 5 B R A 4

e . . . | HEREEFEE
=] = 11 =53 7Y =R JN\ N =
F5 | G | LR | BE k) [ARE o) GEHBL (%)

1 122496 |15 tH)% 02 45,000] 4, 407, 750. 00 8. 20
18 Vhi =T

2 101800423 VINOO 1 40, 000 4, 050, 000. 00 7.53

3 127322 | 15 X% 40, 000 3,947, 200. 00 7. 34
14 i3k #%

4 1480099 oy 45,000 3, 836, 700. 00 7. 14

o
5 136825 |16 JEHE 03 40, 000] 3, 812, 000. 00 7.09

6. MEWIRIE A FOME 5 B B 1$E BB D HEF RTRT 42 B SCRAIESS

B HAH

“&: 960

7. WMEHRIEA ME GBS T #E IR T R4 R &R 5 A4

ﬁ: %o

8+ IMEFARIE A SO E 25 B 1 E U /N HERF RO BT FL42 BUIES B B 40

*E: T

9. MEYREESE R BRI ZHE IV




(1) AHEFHRREER

E: %o

(2) RAEWIRARSHH HE G KR Mt B 4

& X
(3) BB E N

E: %o

10, BERHEREHE

(1

FESBE N HRBIERPARER RATERSRER I TLRAER. K
HER GBI H A —FAZB AT ATIHESR.

(3

FEERRRE B IEF A B RS G R E KSR £ 15 E

(4) HARBE=HI K,

75 B & (NR Mo

1 17 ARIIE 4 40, 661. 67
2 I WS IE 59 Bk 208, 233. 77
3 I WA A -
4 U S 1, 259, 596. 89
5 I UL FR 3,472. 21
6 HoAth S UACER -
7 R v -
8 HAth -
9 it 1,511, 964. 54

(5) IMEHIRIFH KIALTHe I I AT #8537 B A




BRI e
Fe | iR it A B e
AR Bl (%
132004 15 [E % EB 1, 501, 950. 00 2. 79
2 132009 17 i EB 1, 180, 935. 00 2. 20
113018 i P A5 981, 274. 80 1.83

(6) #REHIARA 48 B LS Z IR B AL A i B

HE: J.

(6) FHEAAHREERFAN S TR 7

HTEEIANERE, REASREFEFIRINE ST 6] fefr

ERZE,

SERA . F

+=. Z&mst

B E BRIV LHSEE . B 5T A BEAE T B0 7, (B IRIERE & —

&
A0 B AN 2 S N AE S U
He i B A AR AR B3 5 455 () 103 o 1 LD R R I

R AR BOF AR ARRERIL . BETAH KU, Beo AL M 55 e ST

2018 409 H 30 H

N y o . A éi\ *ﬁ
N LA 2 vaeetions N »
— v Iy & 27 <2y viN i —

1 FriEzs 2 [ 3 e 4
2013 4 05 A 27 H GL44
F4ERH) & 2013 4F 12 A 0. 30% 0. 09% 3. 75% 0. 02% —4. 05% 0. 07%
31 H
2014 4£ 01 H 01 HZE
0014 4 12 H 31 [ 14. 02% 0. 14% 6. 22% 0. 02% 7. 80% 0. 12%
2015401 A 01 HE
0015 4 12 H 31 [ 17. 36% 0. 41% 5. 37% 0. 02% 11.99% 0. 39%
2016 45 01 A 01 H%E
0016 4 12 H 31 [ 1. 04% 0. 32% 4. 76% 0. 02% 3. 72% 0. 30%
2017 401 A 01 HE
b017 4 12 A 31 [ 2. 56% 0. 20% 4. 75% 0. 01% 2. 19% 0. 19%
2018 £ 01 A 01 HE

0. 79% 0. 14% 3. 55% 0. 01% 2. 76% 0. 13%




HEEeaFAENH =

0018 4E 09 A 30 H 39. 35% 0. 26% 28. 40% 0. 02% 10. 95% 0. 24%

+=. EZ&HRA B

(—) EEHRAKFE
ISt ¢- UNiE=SiE 8
FEFEE NHEE 2
(FEE AT ARG SRS IRIE BT 2
(FEEEFY ARG SEEGHRM 2 INg . BRI AT 2R
- EEEHERE AR
B ME SR 2 5 T
B4 ARATIC RIS
UESR I P FE P 9 BRATIR P 4 2 P
v EBEREHERN GEEAF) 458, v LEIEES I 51 3 b 3k .
(2D BEERATRITE. HRARER AT TR
It ¢ UNINEE L
AFE S R LR — H RS PP EN 0.5%F Rt BH BRI TED
H=E&times;0.5%&divide; 4R
H 2yt H R TR 5 4 5 3 9
E NRT— H & = 5E
WSEMROE, BHRWTETAAR, %A, BESEHAMESTEAN
RIEIEGEWRRIFRIE S, BEFENERE TR & HE 2 A TEH A AL = dh—
RMESAT R I GBI . FHBEE IR . ARMREE ST BRI .
2. FEEFRE N %
AT S L BT — H RSP IER 0.15% MR R . 108 i H 5%
T
H=E&times;0.15%&divide; 4R
H 8 H R R S0 2%
E NRT— H & =5l
WSFEE R EIE, BHRTETHAR, %A, BESEHAMESITEN
RIEFESHRE RRIIR L, BETEANERGE TXA | B 2 A TEH NS = b —
UCHE S, B R E . AR H S SO H IE .
ik&ldquo; —. FEERFAFIZRFE 3—8 Witk H&rdquo;, RIEH ITFIN S A B B
e, RSBSOS ST, AT NS =t 3 AT

N w \S]
J s J

()]

O 0 3 N
J Y J



(=) FRNEEHANTHE
SRS NI SATE NIRRT BUAR 52 42 JBAT U553 BUK 2 A 52 BRI 7= 1

K s

2 FESE I NFAFEEICE N AL EL S B G IS E T0 ORI S U A 1 2 i «

3. (EEEHF) ERETIIARSC S

4 FCAb AR A VR R I I L E M 45 (0 O A HINFE & 9 TR E .

() 5&ESHEFRINRA

1. HE P

ARFEG NI EAAE & IR SR G BRI AN AT B RN STt 22 S 1 H e 2
.,

REEEPIERAFREILE SRIEROT RS RBENE & R EE
kb 7R L H S5, QA EAL SRR EE S . W] LSBT IR 4 (1t J5 4 2 CR PS4
SRR A TR . kR IR 78 4 WA T AT RO ) 77 2 e e 2,
S N AT FEAE S I SR SR AR I B A 5o I TR E S s, Rl )
EiE &R, EFRedr HRFEeE&E IO A.

T ot 4 N () B £ R A RS G B S R AT 7R 8 S E L R R s
Foth AR 0% N R AR e S H S O AU 2 — M T 7 26

e 2

N4

=

B Bk

nil

g Uﬂ#

>

W

HIFEH M () — R e e 5E IR
M<100 /3 0.8% 0.32%

100 Ji<M <500 /i 0.4% 0.12%
M> 500 /i £32€ 1000 JC £52€ 1000 JC

N4 1 R ) 9% P S PE P R N PR B G A IS . R ATE — R WA 2 2E
W, I S A B

HI 2 F B R AE, AFIANFEE WM, REATAESEW TSI 458,
BRI .

2. JREE B

AR FE G A IRE ] 9 A0 R R PR

FEHR (T Bk ] 3% <

T<7 K 1.50%
7 R<T<30 K 0.75%
30 R<T<3 P H 0.5%
3MH<T<61MH 0.3%




6 MH<T<I1 £ 0.1%

T>1 4 0

SR ] 3 FH b S ] 5 <0473 00 1) 5 < A3 AR AT AR A, R R S BRURR AT AR [ 5 <5 03 )
WL AL G X RREEAFA /D T 7 H RS 3E WODUR I8 (0] S Ao NBE 0 s K Rp 4k
FEMADT 7 HIOES R, e 588 25% I NS 7. iR RGN FE &I 72 ) 82
[ 2 F - SCAH e R At R ) T4 5

() EE&B

ARIEGIEMEI R R & aF £k, HAB 554 E FRWOER . ERBAT

00 xS B T BT ER A B

AR SE AR (PHEARICMEIESF SRR EIE) « (AITSERIERRT &
EERRE) « QEFRBERESHEEHINE) « GEFREESEEHEEHINE) &
HEARFEEROHE, S5aARSE AN ARG LI T IES), WARESE
BN A S A SIS AT 1 8, EEEH N AT

L fE “EZHRR” R WG 7SR S A R REE B A O- M 55 R )
H 3.

2. fE “H=ES BEEENT Mo NET T ER.

3. fE Uy HEFLENT B AEET T HER.

4y AE “HTER MIRIRSTHIA T B AT 1.

5. fE “EE\Er FEERB” M WEHEAT TR

6. 7E “EBILER Ty FAbS” o AT TR

Ty AE SR ER s HARPGER ST B AT TR .

MR & E AR A 7

201941 8



